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ǰ� ȤȳșȜȚȡ� ȚȜȔțȎ� ȟȘȎȕȎȠȖ�� ȧȜ� ȝȞȎȑțȓțțȭ� ȒȜ� ȟȠȐȜȞȓțțȭ� ȟȝȳșȪțȜȑȜ�
ȝȳȒȝȞȖȱȚȟȠȐȎ��ȑȜȠȓșȪțȜȑȜ�șȎțȤȬȑȎ�ȎȏȜ�ȡȘșȎȒȓțțȭ�ȘȜțȠȞȎȘȠȡ�ȏȓȕ�ȝȞȖȒȏȎțțȭ�
ȐșȎȟțȜȟȠȳ� ȡ� ȟȢȓȞȳ� ȑȜȠȓșȪțȜȑȜ� ȏȳȕțȓȟȡ� ȐȖȧȓ�� țȳȔ� ȡ� ȝȞȜȚȖȟșȜȐȜȚȡ�
ȐȖȞȜȏțȖȤȠȐȳ�

ǼȟȠȎțțȳȚȖ�ȞȜȘȎȚȖ�ȡ�ȟȐȳȠȜȐȜȚȡ�ȑȜȠȓșȪțȜȚȡ�ȑȜȟȝȜȒȎȞȟȠȐȳ�ȐȖȞȜȟșȜ�ȥȖȟșȜ�
ȝȜȑșȖțȎțȪ� ȜȒțȖȣ� ȘȜȚȝȎțȳȗ� ȳțȦȖȚȖ�� ǸȜȚȝȎțȳȭ�ȝȜȘȡȝȓȤȪ� Ȑ� ȞȓȕȡșȪȠȎȠȳ�
ȜȠȞȖȚȡȱ�ȐȳȒ�ȠȎȘȜȴ�ȡȑȜȒȖ�ȟȠȞȎȠȓȑȳȥțȳ�ȝȓȞȓȐȎȑȖ� ǸȞȳȚ�ȠȜȑȜ��ȧȜȏ�ȝȜȐțȜȬ�ȚȳȞȜȬ�
ȐȖȘȜȞȖȟȠȎȠȖ�ȒȜȟȭȑțȓțțȭ�Ȑ�ȠȓȣțȜșȜȑȳȴ� ȳ� ȡȝȞȎȐșȳțțȳ��Ȓșȭ� ȜȟțȜȐțȖȣ� ȡȥȎȟțȖȘȳȐ�
ȞȖțȘȡ� ȟȠȎȱ� țȓȜȏȣȳȒțȖȚ� ȏȡȠȖ� ȝȞȖȟȡȠțȳȚ� țȎ� ȡȟȳȣ� ȜȟțȜȐțȖȣ� ȟȐȳȠȜȐȖȣ� ȞȖțȘȎȣ��
ȀȎȘȖȚ�ȥȖțȜȚ��Ȓșȭ�ȑȜȠȓșȪțȜȑȜ�ȑȜȟȝȜȒȎȞȟȠȐȎ�ȚȜȠȖȐȜȚ�ȐȖȣȜȒȡ�țȎ�ȕȎȞȡȏȳȔțȖȗ�
ȞȖțȜȘ� ȱ� ȝȜȱȒțȎțțȭ� ȝȳȒȐȖȧȓțțȭ� ȓȢȓȘȠȖȐțȜȟȠȳ� ȒȳȭșȪțȜȟȠȳ� ȳ� ȝȜȦȡȘ�
ȟȠȞȎȠȓȑȳȥțȖȣ�ȎȘȠȖȐȳȐ�>���ȟ�����@�

ǽȞȜȤȓȟ� ȑșȜȏȎșȳȕȎȤȳȴ� ȡȟȘșȎȒțȬȱ� ȐȓȒȓțțȭ� ȏȳȕțȓȟȡ�� ȜȟȘȳșȪȘȖ� ȡ� ȑȜȠȓșȪțȖȣ
ȘȜȚȝȎțȳȗ� ȐȖțȖȘȎȱ� țȓȜȏȣȳȒțȳȟȠȪ� ȐȞȎȣȜȐȡȐȎȠȖ� ȝȓȞȓȐȎȑȖ� ȳțȜȕȓȚțȖȣ� ȘșȳȱțȠȳȐ� ȳ�
ȡȝȞȎȐșȭȠȖ� ȝȓȞȟȜțȎșȜȚ� ȝȞȖȗȚȎȬȥȜȴ� ȘȞȎȴțȖ�� ȧȜ� ȚȎȱ� ȘȡșȪȠȡȞțȳ� ȠȞȎȒȖȤȳȴ��
ȐȳȒȚȳțțȳ� ȐȳȒ� ȘȞȎȴțȖ� ȝȞȖȏȡȠȠȭ�� ȠȜȚȡ� ȒȳȭșȪțȳȟȠȪ� țȎ� ȑșȜȏȎșȪțȜȚȡ� ȞȖțȘȡ�
ȐȖȚȎȑȎȱ�ȐȳȒ� ȘȜȞȝȜȞȎȤȳȗ�ȎȒȓȘȐȎȠțȜȑȜ�ȟȝȞȖȗțȭȠȠȭ� ȞȖțȘȡ�� ǱȜȠȓșȪțȳ� ȘȜȚȝȎțȳȴ��
ȭȘȳ� ȣȜȠȳșȖ� ȏ� ȝȞȎȤȬȐȎȠȖ� țȎ� ȚȳȔțȎȞȜȒțȜȚȡ� ȞȖțȘȡ�� ȚȜȔȡȠȪ� Ȥȓ� ȕȞȜȏȖȠȖ� țȎ�
ȞȓȑȳȜțȎșȪțȜȚȡ� ȎȏȜ� ȑșȜȏȎșȪțȜȚȡ� ȞȳȐțȭȣ�� ǰ� ȁȘȞȎȴțȳ� ȑȜȠȓșȪțȳ� ȘȜȚȝȎțȳȴ� ȒȳȬȠȪ�
șȖȦȓ�țȎ�țȎȤȳȜțȎșȪțȜȚȡ�ȞȖțȘȡ�

ǯȳȏșȳȜȑȞȎȢȳȥțȖȗ�ȟȝȖȟȜȘ�
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ȕȐȓȞțȓțțȭ�������������
��� ǽȜȘȞȜȝȖȐțȖȗ� ǿ�Ȃ��� ǸȜșȜȠ� ǰ�Ǻ�� ǽȳȒȝȞȖȱȚțȖȤȠȐȜ�� ȟȠȞȎȠȓȑȳȭ�� ȜȞȑȎțȳȕȎȤȳȭ��
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ǸȜȕșȜȐȟȪȘȖȗ�Ǿ�ǿ�
ȐȖȘșȎȒȎȥ

ǼȒȓȟȪȘȖȗ�țȎȤȳȜțȎșȪțȖȗ�ȓȘȜțȜȚȳȥțȖȗ�ȡțȳȐȓȞȟȖȠȓȠ
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ǺȳȔțȎȞȜȒțȎ� ȑȜȠȓșȪțȎ� ȳțȒȡȟȠȞȳȭ� ȱ� ȐȎȔșȖȐȜȬ� ȟȘșȎȒȜȐȜȬ� ȠȡȞȖȟȠȖȥțȜȴ�
ȑȎșȡȕȳ�� ǻȎ� ȟȐȳȠȜȐȜȚȡ� ȑȜȠȓșȪțȜȚȡ� ȞȖțȘȡ� ȢȡțȘȤȳȜțȡȱ� ȝȜțȎȒ� ��� Țșț��
ȝȳȒȝȞȖȱȚȟȠȐ� ȑȜȠȓșȪțȜȑȜ� ȑȜȟȝȜȒȎȞȟȠȐȎ� ȕ� țȖȣ� ȝȜțȎȒ� ��� �� țȎșȓȔȎȠȪ� ȎȏȜ�
ȢȡțȘȤȳȜțȡȬȠȪ� ȝȳȒ� ȘȓȞȳȐțȖȤȠȐȜȚ�ȚȳȔțȎȞȜȒțȖȣ� ȑȜȠȓșȪțȖȣ� ȜȝȓȞȎȠȜȞȳȐ� >��� F��
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ȁ� ǣȐȞȜȝȳ� ȠȎ� ǿȆǮ� ȢȜȞȚȡȐȎșȖȟȪ� ȞȳȕțȜȚȎțȳȠțȳ� ȚȜȒȓșȳ� ȠȎ� ȝȳȒȣȜȒȖ� ȒȜ�
ȞȜȕȐȖȠȘȡ� ȝȳȒȝȞȖȱȚȟȠȐ� ȑȜȠȓșȪțȜȑȜ� ȑȜȟȝȜȒȎȞȟȠȐȎ� ȗ� ȑȜȠȓșȪțȜȑȜ� ȝȞȜȒȡȘȠȡ�
ȕȎȑȎșȜȚ�� ǻȎ� ȠȓȞȖȠȜȞȳȴ� ǿȆǮ� ȑȜȠȓșȳ� ȜȠȞȖȚȎșȖ� ȑȓȜȑȞȎȢȳȥțȡ� ȚȎȟȦȠȎȏțȳȟȠȪ��
ȕțȎȥțȡ�ȝȓȞȓȐȎȑȡ�Ȑ�țȜȚȓȞțȜȚȡ�ȢȜțȒȳ�ȠȎ�ȒȓȚȜȘȞȎȠȖȥțȳȟȠȪ� ȑȜȠȓșȪțȖȣ�ȝȜȟșȡȑ��
ȡ�ȠȜȗ�ȥȎȟ��ȘȜșȖ�ȝȳȒȝȞȖȱȚȟȠȐȎ�ȑȜȠȓșȪțȜȑȜ�ȑȜȟȝȜȒȎȞȟȠȐȎ�țȎ�ȠȓȞȖȠȜȞȳȴ�ǣȐȞȜȝȖ�
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ȢȜȞȚȡȐȎșȖȟȭ��ȜȝȖȞȎȬȥȖȟȪ�ȠȳșȪȘȖ�țȎ�ȭȘȳȟȠȪ�ȑȜȠȓșȪțȜȑȜ�ȝȞȜȒȡȘȠȡ��ȧȜ�ȕțȎȥțȜ�
ȕȚȓțȦȖșȜ�ȑȓȜȑȞȎȢȳȥțȡ�ȓȘȟȝȎțȟȳȬ�>���F�����@�

ȀȎȏșȖȤȭ��
ǯȞȓțȒȖ�ȐȓșȖȘȖȣ�ȑȜȠȓșȪțȖȣ�ȚȓȞȓȔ�ȡ������Ȟ��>���F����@

ǸȜȚȝȎțȳȭ ǸȞȎȴțȎ ǯȞȓțȒȖ� ǽȓȞȓșȳȘ�ȏȞȓțȒȳȐ

$FFRU+RWHOV ȂȞȎțȤȳȭ ��

5DIIOHV��%DQ\DQ�7UHH��6RILWHO�/HJHQG��)DLUPRQW��62���6RILWHO��2QHILQHVWD\��
5L[RV� +RWHOV�� 0DQWLV� +RWHOV� DQG� (FR� (VFDSHV�� 0� *DOOHU\�� 3XOOPDQ��
6ZLVVRWHO��$QJVDQD����K�WZHQW\�ILYH�KRXUV�KRWHOV��0RYHQSLFN�+RWHOV�DQG�
5HVRUWV��*UDQG�0HUFXUH��+XD]KX�+RWHOV�*URXS�OWG��7KH�6HEHO��2�$GDJLR�
$SDUWKRWHO�3UHPLXP��1RYRWHO��00HUFXUH�+RWHOV��2�$GDJLR�$SDUWKRWHO��
0DPD�6KHOWHU��7ULEH��,ELV��,ELV�6W\OHV��,ELV�%XGJHW��2�$GDJLR�$SDUWKRWHO�
$FFHVV��-2	�(2��*UHHW��+RWHO)���7KDODVVD�6HD�DQG�6SD
KWWSV���ZZZ�DFFRUKRWHOV�FRP�UX�EUDQGV�LQGH[�VKWPO

0DUULRWW�
,QWHUQDWLRQDO ǿȆǮ ��

%9/*$5,�+RWHO� 	�5HVRUWV�� (',7,21�� -:�0DUULRWW�� 6W5HJLV� +RWHOV�
DQG� 5HVRUWV�� 7KH� /X[XU\� &ROOHFWLRQ�� 7KH� 5LW]� &DUOWRQ�� : +RWHOV��
$XWRJUDSK� &ROOHFWLRQ� +RWHOV�� '� 'HOWD� +RWHOV� 0DUULRWW�� *D\ORUG�
+RWHOV��/H�0HULGLHQ��0DUULRWW�([HFXWLYH�$SDUWPHQWV��0�0DUULRWW��5�
5HQDLVVDQFH�+RWHOV�� 6KHUDWRQ�� 7ULEXWH� 3RUWIROLR�� :HVWLQ� +RWHOV� DQG�
5HVRUWV��$&�+RWHOV�E\�0DUULRWW��$ORIW�+RWHOV��&RXUW\DUG�E\�0DUULRWW��
(OHPHQW� E\� :HVWLQ�� )RXU� 3RLQWV� E\� 6KHUDWRQ�� 5HVLGHQFH� ,QQ� E\�
0DUULRWW�� 6SULQJ+LOO� 6XLWHV� E\�0DUULRWW�� )DLUILHOG�E\�0DUULRWW��0R[\�
+RWHOV��3URWHD�+RWHOV�E\�0DUULRWW��7RZQH3ODFH�6XLWHV�E\�0DUULRWW
KWWSV���KRWHO�GHYHORSPHQW�PDUULRWW�FRP�EUDQGV�

,+* ǰȓșȖȘȎ�
ǯȞȖȠȎțȳȭ ��

6L[� 6HQVHV� +RWHO� 5HVRUWV� 6SDV�� 5HJHQW�� ,QWHU&RQWLQHQWDO� +RWHOV� 	�
5HVRUWV�� .LPSWRQ� +RWHO�	� 5HVWDXUDQWV��+RWHO� ,QGLJR�� (YHQ� +RWHOV��
+XDOX[H�+RWHOV�DQG�5HVRUWV��&URZQH�3OD]D�+RWHOV�	�5HVRUWV��92&2�
$1� ,+*� +27(/� +ROLGD\� ,QQ�� +ROLGD\� ,QQ� ([SUHVV�� +ROLGD\� ,QQ�
&OXE�9DFDWLRQV��+ROLGD\�,QQ�5HVRUWV��$YLG��6WD\EULGJH�6XLWHV��$WZHOO�
6XLWHV�$1�,+*�+27(/��&DQGOHZRRG�6XLWHV��,+*�5HZDUGV�&OXE
KWWSV���ZZZ�LKJSOF�FRP�HQ�RXU�EUDQGV

%HVW�:HVWHUQ�
+RWHOV�	�
5HVRUWV

ǿȆǮ ��

%HVW� :HVWHUQ�� %HVW� :HVWHUQ� 3OXV�� %HVW� :HVWHUQ� 3UHPLHU�� 9LE�� *OR��
([HFXWLYH�5HVLGHQFH�E\�%HVW�:HVWHUQ��%:�6LJQDWXUH�&ROOHFWLRQ��%:�
3UHPLHU�&ROOHFWLRQ��6DGLH��$LGHQ�E\�%HVW�:HVWHUQ��6XUH6WD\��6XUH6WD\�
3OXV��6XUH6WD\�&ROOHFWLRQ
KWWSV���ZZZ�EHVWZHVWHUQ�FRP�HQB86�KRWHOV�GLVFRYHU�EHVW�
ZHVWHUQ�EUDQGV�KWPO

5DGLVVRQ�
+RWHO�*URXS ǯȓșȪȑȳȭ �

5DGLVVRQ� &ROOHFWLRQ�� 5DGLVVRQ� %OX�� 5DGLVVRQ�� 5DGLVVRQ� 5('�� 3DUN�
3OD]D��3DUN�,QQ�E\ 5DGLVVRQ��&RXQWU\�,QQ�	�6XLWHV�E\�5DGLVVRQ
KWWSV���ZZZ�UDGLVVRQKRWHOJURXS�FRP�EUDQGV

+LOWRQ�
:RUOGZLGH ǿȆǮ ��

+LOWRQ�+RWHOV�	�5HVRUWV��&XULR�&ROOHFWLRQ�E\�+LOWRQ��'RXEOHWUHH�E\�
+LOWRQ�� 7DSHVWU\� &ROOHFWLRQ� E\� +LOWRQ�� (PEDVV\� 6XLWHV� E\� +LOWRQ��
0RWWR� E\� +LOWRQ�� +LOWRQ� *DUGHQ� ,QQ�� +DPSWRQ� E\� +LOWRQ�� 7UX� E\�
+LOWRQ��+RPHZRRG�6XLWHV�E\�+LOWRQ��+RPH��6XLWHV�E\�+LOWRQ��+LOWRQ�
*UDQG�9DFDWLRQV��+LOWRQ�+RQRUV��:DOGRUI�$VWRULD�+RWHOV�DQG�5HVRUWV��
/;5�+RWHOV�	�5HVRUWV��&DQRS\�E\�+LOWRQ��6LJQLD�+LOWRQ
KWWSV���ZZZ�KLOWRQ�FRP�HQ�FRUSRUDWH�

:\QGKDP�
+RWHO�*URXS ǿȆǮ ��

:\QGKDP�*UDQG��'ROFH�+RWHOV�DQG�5HVRUWV��:\QGKDP���
7U\S� E\� :\QGKDP�� (VSOHQGRU� %RXWLTXH� +RWHOV�� 'D]]OHU� +RWHOV��
7UDGHPDUN� +RWHO� &ROOHFWLRQ�� /D� 4XLQWD� ,QQ� 	� 6XLWHV�� :LQJDWH� E\�
:\QGKDP�� :\QGKDP� *DUGHQ�� $PHULF,QQ�� 5DPDGD� :RUOGZLGH��
%D\PRQW��0LFURWHO�E\ :\QGKDP��'D\V�,QQ��6XSHU����'D\V�,QQ��+RZDUG�
-RKQVRQ��7UDYHORGJH��+DZWKRUQ�6XLWHV�E\�:\QGKDP
KWWSV���ZZZ�Z\QGKDPKRWHOV�FRP�HQ�XN

&KRLFH�
+RWHOV�

,QWHUQDWLRQDO
ǿȆǮ ��

$VFHQG�KRWHO�&ROOHFWLRQ��&DPEULD��&RPIRUW� ,QQ��6OHHS� ,QQ��4XDOLW\� ,QQ��
&ODULRQ��&ODULRQ�3RLQWH��0DLQ6WD\�6XLWHV��:RRGVSULQJ�6XLWHV��6XEXUEDQ��
(FRQR/RGJH��5RGHZD\�,QQ��9DFDWLRQ�5HQWDOV�E\�&KRLFH��&KRLFH�3ULYLOHJHV��
KWWSV���ZZZ�FKRLFHKRWHOV�FRP�
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ȍȘ� ȝȞȖȐȓȒȓțȜ� ȡ� ȠȎȏșȖȤȳ� �� $FFRU+RWHOV� ȜȝȓȞȡȱ� ��� ȏȞȓțȒȎȚȖ�� ȧȜ�
ȞȜȕȠȎȦȜȐȎțȳ� ȡ����ȘȞȎȴțȎȣ�ȟȐȳȠȡ��ǼȒțȳȱȬ�ȕ� ȜȟȜȏșȖȐȖȣ�ȣȎȞȎȘȠȓȞȖȟȠȖȘ�ǮȟȟȜU�ȱ�
ȠȜȗ�ȢȎȘȠ��ȧȜ�ȚȓȞȓȔȎ�ȝȞȎȤȬȱ�Ȑ� ȡȟȳȣ�ȟȓȑȚȓțȠȎȣ�ȑȜȠȓșȪțȜȑȜ�ȏȳȕțȓȟȡ��ǣȒȖțȎ�ȕ�
țȎȐȓȒȓțȖȣ� ȘȜȚȝȎțȳȗ�� Ȓȓ� ȟȝȳȐȐȳȒțȜȦȓțțȭ� ȘȜțȠȞȎȘȠțȜȑȜ� ȡȝȞȎȐșȳțțȭ� ȠȎ�
ȢȞȎțȦȖȕ� ȚȎȗȔȓ� ȞȳȐțȓ� �ȡ� ����� ȞȜȤȳ� ����� ȑȜȠȓșȳȐ� ȢȡțȘȤȳȜțȡȐȎșȜ� ȕȎ�
ȘȜțȠȞȎȘȠțȖȚ�ȡȝȞȎȐșȳțțȭȚ��Ȏ������² ȕȎ�ȢȞȎțȦȖȕȜȬ��>���F����@�

0DUULRWW�,QWHUQDWLRQDO�ȕȳ�ȦȠȎȏ�ȘȐȎȞȠȖȞȜȬ�ȡ�ǺȓȞȳșȎțȒȳ��ǿȆǮ�ȟȘșȎȒȎȱȠȪȟȭ�
ȕ� ��� ȏȞȓțȒȳȐ�� ȧȜ� ȞȜȕȠȎȦȜȐȎțȳ� ȡ� ���� ȘȞȎȴțȎȣ� ȟȐȳȠȡ�� ȁ� ȚȓȞȓȔȳ� ȝȞȖȟȡȠțȱ�
ȘȜțȠȞȎȘȠțȓ�ȡȝȞȎȐșȳțțȭ�ȑȜȠȓșȭȚȖ��Ȏșȓ�ȘȳșȪȘȳȟȠȪ�ȑȜȠȓșȳȐ��ȧȜ�ȢȡțȘȤȳȜțȡȬȠȪ�ȕȎ�
ȢȞȎțȦȖȕȜȬ�Ȑȟȓ�Ȕ�ȠȎȘȖ�ȏȳșȪȦȎ��ȡ������ȞȜȤȳ������ȑȜȠȓșȳȐ�ȢȡțȘȤȳȜțȡȐȎșȜ�ȕȎ�
ȘȜțȠȞȎȘȠțȖȚ�ȡȝȞȎȐșȳțțȭȚ��Ȏ������² ȕȎ�ȢȞȎțȦȖȕȜȬ���ǾȳȘ�ȕȎȟțȡȐȎțțȭ�ȚȓȞȓȔȳ�²
�����ȞȳȘ��

,QWHU&RQWLQHQWDO�+RWHO�*URXS��,+*��ȕȳ�ȦȠȎȏ�ȘȐȎȞȠȖȞȜȬ�ȡ�ǯȎȘȳțȑȓȚȦȖȞȳ��
Ǯțȑșȳȭ��ȟȘșȎȒȎȱȠȪȟȭ�ȕ����ȏȞȓțȒȳȐ��ȧȜ�ȞȜȕȠȎȦȜȐȎțȳ�ȡ�����ȘȞȎȴțȎȣ�ȟȐȳȠȡ��ȍȘ� ȳ�ȡ�
0DUULRWW�� ȡ� ,+*� ȝȞȖȟȡȠțȭ� țȓ� ȐȓșȖȘȎ� ȒȜșȭ� ȘȜțȠȞȎȘȠțȜȑȜ� ȡȝȞȎȐșȳțțȭ�� Ǯșȓ�
ȘȳșȪȘȳȟȠȪ� ȑȜȠȓșȳȐ�� ȧȜ� ȢȡțȘȤȳȜțȡȬȠȪ� ȕȎ� ȢȞȎțȦȖȕȜȬ� Ȑȟȓ Ȕ� ȠȎȘȖ� ȏȳșȪȦȎ� �ȡ�
�����ȞȜȤȳ�����ȑȜȠȓșȳȐ�ȢȡțȘȤȳȜțȡȐȎșȜ�ȕȎ�ȘȜțȠȞȎȘȠțȖȚ�ȡȝȞȎȐșȳțțȭȚ��Ȏ������ ²
ȕȎ�ȢȞȎțȦȖȕȜȬ��>���F�����@���

%HVW�:HVWHUQ�ȕȳ�ȦȠȎȏ�ȘȐȎȞȠȖȞȜȬ�ȡ�ǮȞȳȕȜțȳ��ǿȆǮ�ȜȝȓȞȡȱ����ȏȞȓțȒȎȚȖ��
ȧȜ�ȞȜȕȠȎȦȜȐȎțȳ�ȡ�����ȘȞȎȴțȎȣ�ȟȐȳȠȡ��ǾȳȘ�ȕȎȟțȡȐȎțțȭ�ȚȓȞȓȔȳ�²�����ȞȳȘ��

+LOWRQ�ȕȳ�ȦȠȎȏ�ȘȐȎȞȠȖȞȜȬ�ȡ� ǰȳȞȒȔȖțȳȴ��ǿȆǮ� ȜȝȓȞȡȱ����ȏȞȓțȒȎȚȖ��ȧȜ�
ȞȜȕȠȎȦȜȐȎțȳ�ȡ�����ȘȞȎȴțȎȣ�ȟȐȳȠȡ��ȁ�ȚȓȞȓȔȳ�ȝȞȖȟȡȠțȱ�ȘȜțȠȞȎȘȠțȓ�ȡȝȞȎȐșȳțțȭ�
țȎ� ȞȭȒȡ� ȕ� ȢȞȎțȦȖȕțȖȚ� �ȡ� ����� ȞȜȤȳ� ���� ȑȜȠȓșȳȐ� ȢȡțȘȤȳȜțȡȐȎșȜ� ȕȎ�
ȘȜțȠȞȎȘȠțȖȚ�ȡȝȞȎȐșȳțțȭȚ��Ȏ������² ȕȎ�ȢȞȎțȦȖȕȜȬ���ǾȳȘ�ȕȎȟțȡȐȎțțȭ�ȚȓȞȓȔȳ�²
�����ȞȳȘ�

:\QGKDP� +RWHO� *URXS� ȜȝȓȞȡȱ� ��� ȏȞȓțȒȎȚȖ�� ȧȜ� ȞȜȕȠȎȦȜȐȎțȳ� ȡ� ���
ȘȞȎȴțȎȣ� ȟȐȳȠȡ� ȠȎ� ȡ� ȎȏȟȜșȬȠțȳȗ� ȏȳșȪȦȜȟȠȳ� ȡȝȞȎȐșȳțțȭ� ȑȜȠȓșȭȚȖ� Ȥȳȱȴ� ȚȓȞȓȔȳ�
ȕȒȳȗȟțȬȱȠȪȟȭ�ȕȎ�ȢȞȎțȦȖȕȜȬ��ȡ������Ȟ��² �����ȑȜȠȓșȳȐ���ǾȳȘ�ȕȎȟțȡȐȎțțȭ�ȚȓȞȓȔȳ�
²�����ȞȳȘ��

&KRLFH�ȟȘșȎȒȎȱȠȪȟȭ�ȕ����ȏȞȓțȒȳȐ��ȧȜ�ȞȜȕȠȎȦȜȐȎțȳ�ȡ����ȘȞȎȴțȎȣ�ȟȐȳȠȡ��ȭȘ�ȳ��
:\QGKDP� +RWHO� *URXS�� &KRLFH� ȕȎȗȚȎȱȠȪȟȭ� ȞȜȕȝȜȐȟȬȒȔȓțțȭȚ� ȑȜȠȓșȳȐ� ȕȎ�
ȢȞȎțȦȖȕȜȬ��ȡ������Ȟ��² �����ȑȜȠȓșȳȐ���

ǯȳȏșȳȜȑȞȎȢȳȥțȖȗ�ȟȝȖȟȜȘ�
��� ȆȖȘȳțȎ� Ǽ� ǰ��� ǱȜțȥȎȞȓțȘȜ� ȍ�ǣ��� ǸȜȕșȜȐȟȪȘȖȗ� Ǿ�ǿ�� ǲȖțȎȚȳȘȎ� ȝȜȘȎȕțȖȘȳȐ�

ȚȳȔțȎȞȜȒțȜȑȜ�ȠȡȞȖȕȚȡ��ǥțȢȞȎȟȠȞȡȘȠȡȞȎ�ȞȖțȘȡ��������Ɋ�����ǿ���²���
��� ȆȖȘȳțȎ� Ǽ��� ǱȜțȥȎȞȓțȘȜ� ȍ��� ǸȜȕșȜȐȟȪȘȖȗ� Ǿ�� ȀȓțȒȓțȤȳȴ� ȞȜȕȐȖȠȘȡ�

ǣȐȞȜȝȓȗȟȪȘȜȑȜ� ȞȖțȘȡ� ȑȜȠȓșȪțȖȣ� ȝȜȟșȡȑ�� ǻȎȡȘȜȐȖȗ� ȐȳȟțȖȘ� ǼȒȓȟȪȘȜȑȜ� țȎȤȳȜțȎșȪțȜȑȜ�
ȓȘȜțȜȚȳȥțȜȑȜ�ȡțȳȐȓȞȟȖȠȓȠȡ��������Ɋ����������ǿ����²����

��� ȆȖȘȳțȎ� Ǽ�ǰ��� ǸȜȕșȜȐȟȪȘȖȗ� Ǿ�ǿ�� ǼȟțȜȐțȳ� ȝȳȒȣȜȒȖ� ȒȜ� ȜȤȳțȬȐȎțțȭ�
ȘȜțȘȡȞȓțȠȜȟȝȞȜȚȜȔțȜȟȠȳ� ȝȳȒȝȞȖȱȚȟȠȐ� ȑȜȠȓșȪțȜȑȜ� ȑȜȟȝȜȒȎȞȟȠȐȎ�� ǿȣȳȒțȎ� ǣȐȞȜȝȎ��
ȓȘțȜȚȳȘȎ��ȏȳȕțȓȟ�ȠȎ�ȡȝȞȎȐșȳțțȭ��������Ɋ��������ǿ��������

��� ȆȖȘȳțȎ� Ǽ�ǰ�� ǲȖțȎȚȳȘȎ� ȞȜȕȐȖȠȘȡ� ȚȳȔțȎȞȜȒțȜȴ� ȑȜȠȓșȪțȜȴ� ȳțȒȡȟȠȞȳȴ� țȎ�
ȝȞȖȘșȎȒȳ� ȑȜȠȓșȪțȖȣ� ȚȓȞȓȔ�� ǮȘȠȡȎșȪțȳ� ȝȞȜȏșȓȚȖ ȓȘȜțȜȚȳȘȖ�� ������ Ɋ��� ���������������������
ǿ���²���


