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BU3HAYEHHA CTPATETTYHUX NMEPCMNEKTUB PO3BUTKY
MNIANPUEMCTB MOJIOKONEPEPOBHOI FANY3I

DETERMINATION OF STRATEGIC PROSPECTS
FOR THE DEVELOPMENT OF MILK PROCESSING ENTERPRISES

Y cmammi eu3Ha4eHO cmaH ma meHOeHUuii po3eumky nidnpuemcmea MoriokonepepobHoi eanysi Ykpaivu. [ns
HadaHHS1 rpyHMOoBHUX peKkoMeHOauiti w000 nid8ULEHHS Pi8HST 1020 KOHKYPEHMOCIPOMOXHOCMI 06rpyHMOBaHO He-
06xi0HiCMb 8UKOpPUCMaHHS KOHUEenuji cmpameeaiyHo20 yrpaseriiHHS. 30Kkpema, su3HaqyeHHs1 Kpumepiie po3pobreHHs
KOHKYpeHmHoi cmpameeil nidnpuemcmea MoriokonepepobHoi 2anysi pekomeHAOyembcsi 30iliCHIO8amu 3 ypaxyeaH-
HsM ¢hiHaHC0B8020 Ma PUHKOB020 CKPUHIH2i8 — iHOeKcie ¢hiHaHCOB80I cmiliIkocmi ma puHKO8OI MOMYXHOCMI KOMaHil,
SKi po3paxoeaHi Ha ocHosi 20 ¢hiHaHCco8UX IHOUKamopig, W0 KOMMIEKCHO 8idobpaxarome cmaH fikeiOHocmi, ra-
mocrnpoMoXXHocmi, peHmabernbHocmi U 0iro8oi akmueHOCMI KoMnaHil, pUHKO8Y YacmkKy KoMmnaHil, it micue e 2anya3i
ma OuHaMiKy 3pOCmaHHs MOPIBHSIHO 3 KOHKYpeHmamu Ha PUHKY. Y3azarbHeHHS1 pe3yribmamie 0ae MOXugicmb
nobydysamu Mampuyro cmpamezidHux nepcrnekmus po3sumky nionpuemcmea, wWo oae 3mMoay rnornosHUMuU mpaou-
uitiHy cucmemy npulHIMMSs yrnpassniHCbKUX pilueHb. Y pe3ynbmami po3pobrieHHs cmpameaidHuX abmepHamus
¢hopmarnisyrombCcsi ma ymoYHIRMbCS cmpameaidHi yini nidnpuemcmeaa, 0emarni3ytombsCsi SIKICHI, & MaKOX KiflbKICHI
uinboesi napamempu, SKUX KOxHe nidnpuemcmeo baxae docsiemu.

KntouoBi cnoBa: eghekmusHicmb, peHmaberibHicmb, KOHKYPEHMOCHPOMOXHIiCcmb, 060pOmHicmb, MOIOKornepe-
pobHa earny3b, cmpameaidyHi nepcrekmusu.

B cmambe uccnedosaHbl cocmosiHue u meHOeHuuUU pa3gumusi npednpusmusi Moriokonepepabamaeigaroujeli
ompacnu YkpauHbl. [nsi o6ocHosaHusi pekomeHdauul ro rnoebIueHU0 YPO8HS €20 KOHKYPeHMOocrnocobHocmu He-
06X00UMbIM 8 COBPEMEHHbIX YCII08USIX CMAaHOBUMCS UCIMOMb308aHUE KOHUENuuUU cmpameau4yecko20 yrpaereHusl.
B wacmHocmu, onpedeneHue Kkpumepues pa3pabomKu KOHKYPEeHmMHOU cmpameauu rnpednpusmusi MOsIoKonepe-
pabamsigaroweli ompacnu pekomeHOyemcsi ocywecmsriame C y4emoM (PUHAHCO8020 U PbIHOYHO20 CKPUHUH-
208 — UHOeKco8 (huHaHCoB8OU ycmou4ueocmu U PbIHOYHOU MOWHOCMU KOMAaHUU, paccyumaHHbix Ha ocHose 20
puHaHco8bIX UHOUKaAMOPO8, KOMopble KOMIIIEKCHO Ompaxarom COCMOsIHUE JIUK8UOHOCMU, /1ameXecrocobHo-
cmu, peHmabenbHocmu u 0enoeoll akmueHOCMU KOMMaHuU, pbIHOYHY OO0 KOMMaHuuU, ee Mecmo 8 ompacsu
u OUHaMUKy pocma Mo CpasHEeHUK C KOHKYpeHmamu Ha pbiHke. O6obweHue pe3yrnbmamos daem 803MOXHOCMb
nocmpoums Mampuuyy cmpameauyecKux rnepcriekmus pasgumusi npednpusmus, 4mo r1o3eossem mnonoHuUMmMb
mpaduyuoOHHY cucmeMy MPUHAMUS yrpasieH4Yeckux peweHul. B pesynbmame pa3pabomku cmpameaudyecKux
anbmepHamus ¢bopMarnu3yromesi U YmOoYHSIIOmMCcsi cmpameaudeckue yernu npednpusmusi, demanuaupyromcsi Kade-
CMBEeHHbIe, a MakKXe Ko/lu4ecmeeHHbIe Uereablie napamemphbi, KOmMopbix Kaxooe npednpusimue xenaem 00cmuyb.

KnroueBble cnoBa: aghghekmusHocmsb, peHmaberibHoCMb, KOHKYPEHMocrnocobHocms, obopaqyusaemMocms, Mo-
JloKonepepabameigarowiasi ompacsib, cmpameau4yecKkue nepcrekmusbl.

The article defines the state and tendencies of the development of the dairy industry in Ukraine. In order to pro-
vide sound recommendations for enhancing its competitiveness, the need to use the concept of strategic manage-
ment is justified in the current conditions. In particular, it is recommended to determine the criteria for developing a
competitive strategy of a dairy industry taking into account financial and market screenings — financial stability and

222 © lanpgaexko O.M., 2019
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market power indexes of the company. FinScore is a company financial stability index based on 10 financial indica-
tors that comprehensively reflect the company’s liquidity, solvency, profitability, and business performance relative to
its competitors in the market. The index components were carefully selected as a result of an empirical study based
on the criterion of maximum predictive ability to determine the probability of bankruptcy of the company. Market-
Score is a market power index of a company calculated on the basis of 10 financial indicators that comprehensively
reflect the company’s market share, its place in the industry, and the dynamics of its growth compared to its com-
petitors in the market. This index gives an opportunity to investigate the share in the sector — the market share of
the company within the total revenue of the sector of its main activity. This indicator indicates the overall scale of the
company’s activity and the level of its overall impact on the country’s economy. Improvement of the strategic position
of the enterprise and prospects for its development is possible by increasing the efficiency of using the enterprise
resources. This ensures the development of production while maintaining the solvency and financial stability of the
enterprise. However, it should be noted that for each enterprise, it is necessary to choose individual ways to improve
the financial position and eliminate the deficiencies in its business processes. The outlined criteria for developing a
matrix of strategic prospects for enterprise development based on the use of financial and market screenings allow
supplementing the traditional management decision-making system. As a result of the development of strategic
alternatives, the strategic goals of the enterprise are formalized and specified, the qualitative as well as quantitative
target parameters that each enterprise wants to achieve are specified. Understanding the need to diagnose the stra-
tegic position of an enterprise and its prospects is the key to making managerial decisions that are aimed at address-
ing the choice of direction and activity of the enterprise, improving its efficiency, competitiveness, and profitability.

Keywords: efficiency, profitability, competitiveness, turnover, dairy industry, strategic prospects.

MocTtaHoBKa nNpobGnemu y 3aranbHOMY BUMMA4i Ta
il 3B’A30K i3 BaXXNMBMMW HAYKOBMMU YU MPaKTUHHUMMU
3aBAaHHAMU. HUHIWHA nocTkpusoBa dasa po3BUTKY
CBiTOBOi €KOHOMIiKM iBMSiE€ COBO BCTYM Y CKNagHWM i
TpuBanui nepiog yCyHeHHs1 BUHUKITMX AMUCMPONOpPLIN y
MaclwTabax sk rnmobanbHoi, TaK i HauioHanbHUX EKOHO-
Mik. To6To BigOyBaeTbCS 3aBEpPLLUEHHS OAHOrO rrnobans-
HOTO BiATBOPIOBANBLHOIO LMKIY | HACTAE iHLWNIA Ha SKICHO
HOBI TEXHOMOrIYHIN, IHCTUTYLIOHaNbHIN Ta (PiHaHCOBIN
OCHOBI, SIKMN 3any4yae OO CBOEi OpbiTU W BUCOKOPO3-
BMHYTI KpaiHu, W KpaiHW, Wwo po3BuBatoTbes. LUnsxom
BiAHOBMEHHSI NPIOPUTETY PO3BUTKY pearibHOro CEKTopy
€KOHOMIKM Ha HOBI TEXHOMOTiYHIN OCHOBI BiabyBaeTbCA
3MiHa rmobanbHoi rocnogapcbkoi Mogeni, sika Aae WaHc
nogonaTn HeraTuMBHI Hacrnigku cBiToBoi kpusn [1, c. 3].
Linm waHcoM NoBWHHI ckopucTatucs nignpuemcraa Mo-
nokonepepobHoi ranysi YkpaiHu, 3okpema nignpuem-
CTBa, SKi crneLiani3ytoTbCa Ha BUPOOHULTBI CUpiB, agxe
3a 10 micsauis 2017 p. ykpaiHui yBipBanucsa 0o AeCATKA
eKkcnopTepis cupie 4o €Bpocoto3y [2], a rpyna KomnaHin
«MonoyHu anbsiHC» MNoYana ekcrnopTyeBaTu cupu Ao
CLA. EkcnepTu BBaxatoTb, LLO KPpU3y YKpPaiHCbKOro Cu-
poBapHoro 6i3Hecy Bxe nogonaHo, a nepcnekTMea noro
YCMiLLIHOro PO3BMUTKY Linkom iMmoBipHa [2]. MpoTe icHyBa-
™1 Ha puHkax CLUA Ta kpaiH €C gocutb BaxKo 4epes
BENMKY KOHKYpeHLUito. BTpaTn 30BHILLHIX PUHKIB Cupy,
30Kpema npeacTtaBHMKaM cepegHboro 6isHecy, 3Ha-
YHOK MIpPOK MOXIIMBO KOMMEHCYBATU 3@ paxyHOK pe-
anisauii npogykuii Ha BHYTPiLWHLOMY puHKY. BogHouac
onepaTopy pUHKY CUpY MOBWHHI YCBIAOMMIOBaATU pU3Nn-
KW, WO 3arpoxykoTb iXHbOMY Bi3Hecy, i nepegbayatu
LWASAXM X MiHiMi3au,ii.

Otxe, ciHaHCcOBa AisanbHICTb MignpMeMcTBa Mae
Oyt cnpsimoBaHa Ha 3abe3neyvyeHHs1 CMCTEMATUYHOrO
HaOXOKEHHS 1 eDEeKTUBHOIO BUKOPUCTAHHA iHaH-
COBMX PpecypciB, OOCAMHEHHS pauioHanbHOro CniBBig-
HOLLUEHHs1 BMacHMX i 3anyyeHnx KowTiB, iHaHCOBOI
CTIAKOCTi 3 METO MPUBYTKOBOrO N ehpeKTUBHOIO (OYHK-
LiOHYBaHHS NiANPUEMCTBA Ha PUHKY.

AHaniz ocTaHHiX pocnigxeHb i nyb6nikauin,
B SKMX 3amnoyaTkoBaHO PO3B’si3aHHA AaHoi npobne-
MM | Ha SKi cnupaeTbcsa aBTop. Y po3pobneHHs npo-
onemaTtukm, noB’sA3aHOi 3 NUTaAHHAM 3abe3nevyeHHs

€KOHOMIYHOI e(eKTMBHOCTI NiANPUEMCTB MOJSIOKOne-
pepoOHOT ranysi YkpaiHu, 3Ha4yHWUii BHECOK 3pobunu Bi-
TUM3HSAHI BYeHi-ekoHOoMicTu: |. Penynosa, B. MNoniwes-
cbka, O. MiHacsH, A. ToHoMapeHko [7-9] Ta iH. [poTe
aKkTyanbHUM 3anuaeTbCs aHani3 TeHAEeHLINn pO3BUTKY
ranysi, a TakoX BHYTPILIHIX Ta 30BHILIHIX YNHHWKIB, LLO
BM/IMBAIOTb Ha Hei. TakoX AOCi HeBUpPILLEHNM 3anuLia-
€TbCSA NUTAHHSA NiABULLEHHSA €DEKTUBHOCTI AiSiNIbHOCTI
came nignNpuMemcTB i3 BMPOOHMLTBA CUPIB. 3Baxaroum
Ha 3a3HayeHe, BMHUKae notpeba y noganbLumx Hayko-
BUX OOCHiXEHHAX.

dopMyntoBaHHS Linen cTaTtTi (TocTaHOBKa 3aBAaH-
HA). MeToto cTaTTi € gocnigxeHHs ocobnmBocTen aHa-
nidy cTpaTeriyHoi No3uuii NignpuemcTaa Ta NepcnekTus
MNOro po3BUTKY Ha Mpuknagi nignpuemMcrea MOroKone-
pepo6Hoi ranysi.

Buknag ocHoBHOro martepiany AocCnimKeHHA 3
NMOBHMM OBI'PYHTYBaHHSIM OTPUMaHUX HayKOBUX pe3yrib-
TaTiB. binbwicTb NignpMemcTs manoro Ta cepegHboro
Oi3Hecy YkpaiHu He Mae MOXIMBOCTEW OIS 3POCTaHHS
Yyepes BiACYTHICTb (DIHAHCOBUX MOXIMBOCTEN. AKLIO Y
NiANPUEMCTB — EKCMNOPTEPIB CUPOBUHM CMOCTEPIraeTbCH
HaZ4NULWIOK KaniTany LWoao MOXIIMBOCTEN MOro edek-
TMBHOMO BMKOPUCTaHHSA (MpO Le CBiAYUTb CnpsMyBaH-
HS TiMbKM NOMOBMHN AOXOAIB Y BriaCHi iHBECTULUIT), TO Y
NiANPUEMCTB, OPIEHTOBAHMX Ha BHYTPILLHIA PUHOK, CMO-
CTepiraloTbCs OQHOYACHO HecTaya Kanitany i Hu3bka iH-
BECTULUiNHA npuBabnmeicTb. Ha uux nignpunemcreax He
BiATBOPIOETLCHA aKTMBHA YacTMHA OCHOBHOIO Kanitany.
3a ekcnepTHYMY OLiHKaMK1, HOpMa BBEAEHHSI HOBUX MO-
TY>XHOCTEN Ha OPIEHTOBAHMX Ha BHYTPILUHIN PUHOK Nig-
npuemcTBax 3a octaHHi 10 pokiB ctaHoBuna 3% Ha pik
[4, c. 4]. Lle npuTamaHHe 11 MONokonepepoOHil ranysi
YKpaiHn, a B yMOBax HEMOXNMBOCTI BBEAEHHHA HOBUX
BMPOBHMYMX NOTYXKHOCTEW NOTPIGHO NpaBUNbHO PO3Mo-
pagxartucs giHaHcammn, onTUMI3yBaTn BUTpaTn Ta Bis-
Hec-npouecun Ha nignpuemcTsi. Libomy cnpusatoTe npo-
BEe[EHHSA KOMMJIEKCHOro aHanidy ¢iHaHCOBOro CTaHy Ta
BM3HAYEHHS CTpaTEriYHNX NepCrekTnB PO3BUTKY.

KomnnekcHa ouiHka giHaHCOBOro CTaHy Mianpuem-
cTBa nepepbavae BU3HAYEHHS €KOHOMIYHOrO MOTEHL-
any cyb'ekta rocnogaptoBaHHs abo fae amory 3abes-
neynTy igeHTMdikauilo Moro Micusi B €KOHOMiIYHOMY
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cepeposuwi [5, c. 199]. Tomy cTpaTeriyHy OLiHKY di-
HaHCOBOrO CTaHy MOXHa OG'€KTUBHO 3AINCHUTU He Ye-
pes OOWH, HaBITb HANBAXIMBILLUIN, NOKA3HUK, a TifbKK
3a [OMOMOrOK KOMMMEKCY, CUCTEMU MOKa3HWKIB, LLO
AetanbHO 1 ycebiYHO XapaKkTepusyoTb rocrnogapcbke
CTaHOBMLIE NiANPUEMCTBA.

[nsa cTpateriyHoi OUiHKM PiHAHCOBOrO CTaHy BUHU-
Kae HeobXigHICTb y cMcTeMaTM4YHOMY aHanisi iHaHco-
BOrO CTaHy MignpuemcTBa, MOro MnnaToCnpOMOXHOCTI,
NiKBIQHOCTI Ta giHaHCOBOI CTinNKoCTi [5, ¢. 173].

Y 3B’513Ky 3 PO3BUTKOM iHPOPMALiIMHUX TEXHOSMOTIN
Ha cyyacHOMy eTani 3’ABMSTbCH eNeKTPOHHI MakeTu
nporpam aHanizy diHaHcoBoro ctaHy. HaHi gns npo-
BeOeHHs aHanidy diHaHcoBoi cTinkocti TOB «Ctapo-
Kosaubkun cup» 3a 2013-2017 pp. mn oTpumanu 3
nporpamu YouControl — iHdopmauinHO-aHaniTUYHOI
nnartgopmu ang aHanisy GisHecy, KOHKYPEeHTHOI po3Bia-
KV Ta nepeBipkn KOHTpareHTiB [6], Ska gae 3mory BM3Ha-
YWUTU CTpaTErivyHy NO3MnLito NiANPUEMCTBA 3a JOMOMOroH0
(hiHAHCOBOro Ta PUHKOBOTO CKPUHIHTY NigNpUeEMCTBa.

®inaHcoBuin ckpuHiHr  (FinScore) — ue iHaekc oi-
HAHCOBOI CTIKOCTi KOMMNaHii, pO3paxoBaHMN Ha OCHOBI
10 cbiHaHCOBUX iHAMKATOPIB, SIKi KOMMNIIEKCHO Bigobpa-
KalTb CTaH MNiKBIOHOCTI, NNaTOCNPOMOXHOCTI, peHTa-
©enbHOCTi | AiNoBOI aKTMBHOCTI KOMMaHii NopiBHSHO 3
KOHKypeHTaMu Ha puHKy. KOMNoHeHTu iHgekcy Oynu pe-
TenbHO BiAibpaHi B pesynsrati eMnipuyHOro OCnigxeH-
HA 3a KpUTEpiEM MakCMMarnbHOI MPOrHO3HOI MOXNN-
BOCTi BU3Ha4YeHHs1 MMOBIPHOCTI GaHKpyTCTBa KOMMaHii.
[iana3oH 3HayeHb iHaekcy FinScore — Big 1 (MiHiMans-
Ha hiHaHcoBa CTiiKiCTb) A0 4 (MakcumanbHa diHaHco-
Ba CTIMKiCTb) 3aneXHo Bif 3HayeHb (PiHAHCOBUX iHAM-
KaTopiB KomnaHii. Ha ocHoBI YncnoBoro 3HavyeHHs b6any
FinScore npuceotoeTbCa nitepHe 3HadveHHss FinScore,
sike Bigobpaxkae BiGHOCHWI piBeHb hiHAHCOBOI CTiKOC-
Ti nignpremcTBa:

A — BUCOKUIA piBEHb (PiHAHCOBOI CTabINbHOCTI;

B — xopowuui piBeHb thiHaHCOBOI cTabinbHOCTI;

C — 3a00BinbHMN piBeHb hiHaHCOBOT CTabiNbHOCTI;

D — He3agoBINbHWI piBEHb (hiHAHCOBOI CTabINBHOCTI.

OvHamiky iHOekcy iHaHCOBOro ckpuHiHry TOB
«Crapokosaubkuii cup» 3a 2013-2017 pp. npuBegeHo
Ha puc. 1.

3 puc. 1 mm 6a4mmo, wo 32013 no 2017 p. TOB «CTa-
pOKO3aLbKni CUp» Maro 3a40BifIbHUI piBEHb (diHAHCO-
BOi cTabinbHocTi, kpiMm 2015 p., KonNu iHOEKC CTaHOBUB
1,8 y 3B'A3Ky 3 MOMITUYHOIO HECTabINbHICTIO | Hanpyxe-
HOO cuTYyaUi€eto B KpaiHi, i Le ByB He3a40BINbHUIA PiBEHb.
Y 2017 p. cutyauisa noninwwunacs n iHaekc FinScore 6yB
Ha piBHI 2,5, WO BiAHOCUTBLCS A0 niTepu B i roBopuTb Npo
XOpOoLUWIA piBeHb (hiHaHCOBOI CTabiNbHOCTI.

Tenep po3rnsiHeMO pes3ynbTaTt PUHKOBOTO CKPUHIH-
ry TOB «Ctapoko3aubkuin cup». PUHKOBUIA CKPUHIHT
(MarketScore) — iHOeKC PUHKOBOT MOTYXHOCTI KOMMaHii,
pospaxoBaHun Ha ocHoBi 10 diHaHCOBMX iHOUKATOPIB,
LLIO KOMMIIEKCHO BigobpaxaloTb PUHKOBY YacTKy Komna-
Hii, Il micue B ranysi i guHaMiKy 3pOCTaHHS MOPIBHAHO
3 KOHKypeHTaMu Ha puHKy. [liana3oH 3Ha4eHb iHAeKcy
MarketScore — Big 1 (MiHiManbHa pMHKOBa MOTYXHICTb)
A0 4 (MakcManbHa pUHKOBA MOTYXHICTb) 3aEXHO Big
iHOWKaTOpIiB KOMNaHii.

[aHni iHgekc fae MOXIMBICTb JOCHIANTM YacTKy B
CEKTOpPi — PUHKOBY YaCTKy KOMMaHii B MeXax CyKynHOI
BUPYYKM CEKTOPY ii OCHOBHOI AisiNibHOCTI. Lien nokasHuk
yKasye Ha 3aranbHuin MacluTab AisnbHOCTI KOMNaHii i pi-
BeHb 1 3aranbHOro BBy Ha eKOHOMIKY KparHW.

AHani3 guHamiku iHgekcy MarketScore TOB «Cra-
poko3aubkuii cup» 3a 2013-2017 pp. npegcraBneHo
Ha puc. 2.

MignpremcTBO 3a pesynsrataMy PUHKOBOIO CKPUHIH-
ry 3avimarno y 2016 p. nignpytody nosuuito, TO6To mano
HaMBULLY OLIHKY 3a iHOAEKCOM PUHKOBOI MOTYXHOCTi KOM-
naHii, WO XapaKTepunsye BUCOKY PUHKOBY YaCcTKy Komna-
KOHKypeHTamMu Ha puHKy. To6to TOB «Ctapoko3aLbkui
CUP» Mae BMCOKY PUHKOBY YacTKy B MeXax CyKymnHOT BU-
PY4KM CeKTopy 1T OCHOBHOT AisiNIbHOCTi, BUCOKY PUHKOBY
MOTYXXHICTb | BUCOKi MOKa3HWKN MPUPOCTY BUPYYKK, XO4a
B 2017 p. piBeHb Aekinbka 3HN3MBCS A0 piBHA B (BuLe
CcepenHbOro piBHS).
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Puc. 1. OuHamika ingekcy FinScore TOB «CTtapoko3aLbkuii cup»

[Dxepeno: ckriadeHo aemopom 3a OaHuUMU [6]

224



Cepia: EkoHoMika Ta nignpuemHuuTBo, 2019 p., Ne 5 (110)

Y cTpaTeriyHOMy aHanisi gnsa ysaranbHeHHs pe-
3ynbraTtiB Ta NoOyA0BM MPOrHO3IB LUMPOKE MOLUMPEHHS
MalTb MaTpUYHi MeToamn. Akwo B MaTpuui ob'egHatn
OTpUMaHi HaMu faHi 3a pesynsrataMu iHaHCOBOrO Ta
PVYHKOBOIO CKPWHIHFIB, MOXHa cdopMmyrnioBaTh cTpaTte-
riYHi NnepcnekTMBM po3BUTKY NignpuemcTaa. MNobyayemo
maTtpuuto (Tabn. 1). Ockinbku piBeHb D (He3agoBinbHUiA
piBeHb hiHaHCOBOT CTabINbLHOCTI i PUHKOBOT aKTUBHOCTI)
noTpebye KapauHanbHO iHWOro nigxoay (Hanpwvknag,
caHauii, pecTpykTypu3aauii, HaBiTb 3aKpUTTA MigNpUeEM-
cTBa), ouiHky D He Bygemo Bkntoyatv y Matpuuo.

KoxHa kniTmHka martpuui BU3Ha4Yae NMEBHUN PiBEHb
nNpubyTKOBOCTi i BEMUYMHY MOTOKY KOLWITIB Ta MnoTpe-
Oye NeBHOro CTpaTeriYyHOro PilLEeHHs LWoAO0 OTPUMAHHS

YaCTKN PUHKY, CTPATEriYHOro CTaHOBMLLA W HEOOXigHUX
iHBECTUUIN.

MpoBiBLX hiHAHCOBWI | PUHKOBUIA CKPUHIHT Nignpu-
€MCTBa, pesynbrat nobyaosu mMaTpuui nNpeacTtaBUMO
y Tabn. 1.

Tak, 3a pesynsratamy (PiHAHCOBOrO Ta PUHKOBO-
ro CKpWHIHriB nignpuemcTso y 2017 p. oTpumano ouiH-
kv B, o BU3Hayae npnbyTKOBY NO3ULLit0 NiANpUeEMCTBa,
rpowosi notokn TOB «Ctapoko3aubkuin cup» 36anaH-
coBaHi. Lle gae amory 3gincHioBaT BUOIpKOBE iHBECTY-
BaHHs. PekomeHAyeTbCA cTpaTeris «yTPUMaHHSA YacTku
pUHKY — 3axucT cTaHoBuwax». Lle, cBoeto yeproto, aae
3MOry HaMiTUTW CcTpaTeriyHi NepcrnekTuBM PO3BUTKY.
MipnpremcTBO rocnodaproe Ha PUHKY HapiBHI 3 OCHO-
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Puc. 2. OuHamika ingekcy MarketScore TOB «Ctapoko3aLbkuin cup»

[Dxepeno: ckiadeHo aemopom 3a daHuMu [6]

Tabnuus 1

MaTtpuus cTpaTteriyHMx nepcnekTMB PO3BUTKY NiANpUEMCTBa

®diHaHCOBMUM
CKPWHIHr

PuHkoBun
CKPWHIHr

MpubyTkoBa nosuuis. MeHepauis
rpoLoBux KOWTIB. [JouinbHO

A NpOOOBXYBaTU iIHBECTYBaHHSI.
CTparterisi «3pOCTaHHs YacTku
PVIHKY — 3pOCTaHHSA pasoM i3
BUPOBHNLITBOMY.

MpunbyTkoBa No3uuis, ane

He 000B’A3KOBO MOPOMAXKYE
NO3UTUBHWI YUCTUIN FPOLLOBUI
noTik. [louinsHO NpoAoBXyBaTH | «HanexHa ekcrnyaTauis -
iHBecTyBaHHA. CTparteriq
«YTPUMAaHHS MO3NLLIN -

MomipkoBaHO NpnbyTKOBa
nosuuisi, 3a siKoi BiaOyBaeTbCs
reHepauis kowwTie. Ctpareris

MpubyTkoBa nosuuis. MeHepauis
rpoLoBmMx KowwTie. [JouinsHo

B ix peiHBectyBaTtn. CTpareria
«YTPUMaHHS NO3u1Lin -

MpnbyTkoBa no3uuisi, MpoLuLoBi
NOTOKW 36anaHCoBaHi.
IHBecTyBaHHS BubipKoBe.
CTparteris «yTpuMaHHS YacTKu
PVHKY — 3aXWCT CTaHOBMLLIAY.

MiHimansHo npmbyTkoBa
nosuuis, HeobxiaHi aAns
po3BUTKY (hiHAHCOBI pecypcu
no3unyaroTbCs.

Crparerisi «yTpuMmaHHs -

MpubyTkoBa nosumuis, MpoLoBi
NMoTOKM 36anaHcoBaHi.

o IHBecTyBaTK NOTPIGHO Tak
LUBMAKO, SK TOrO BUMarae puHoK.
Crpareria «cnpoba noninwmTu
PVIHKOBY MO3WULLIIO — CTapT».

MiHimanbsHo npubyTKOBa,
YacTuHa HeoOXigHUX ons
pPO3BUTKY (hiHAHCOBUX PECYpPCiB | 3any4atoTbCs i3 30BHILLHIX
nosunyaetbca. Crpareris

«3cyB» ab0 «OHOBMNEHHSY.

HenpubyTkoBa nosumuis.
HeobxigHi kowwTn

oxepen. Crpareris
«YTPUMaHHS — 36epexxeHHs
HiWwi» abo «noeTanHui BUXIa».

[Dxepeno: ckriadeHo aemopom
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BHMMUW KOHKypeHTamu. Y TakoMy pasi BOHO MoOxe nia-
BULLYBaTU LiHM | CiQKyBaTW 3a peakLieto CroxuBadis, a
MOXe 3aXULLaTW ICHYIOUNIA NPOAYKT 3aBASKN 3HUKEHHIO
BuTpat. Cnig opraHidyBatun peknamy. Niginge ctpateris
andepeHuiadii.

CBoeto Yeproto, Wob6 He BTpaTUTK CBOI No3wuii, He-
00xigHO 1 Hagani NiaTpPUMyBaTV BUCOKUIA PIBEHb PUHKO-
BOI NOTY>KHOCTI, 3aBASAKN:

— NiABULWEHHIO ePEKTUBHOCTI BUKOPUCTAHHS BUPOO-
HUYMX PECYPCIB;

— PO3pPOBEHHIO HOBMX BUAIB NPOAYKTIB Ta iX cepTu-
dikauir;

— TEXHOIOrYHOMY OHOBIEHHIO BUPOBOHNLTBA;

— 3acCTOCyBaHHIO MPOrpecuMBHMX QOPM OpraHisauii
BUPOOHULTBA;

— MapKeTUHroBMM AOCHIAKEHHAM MONUTY Ha Mpo-
OYKUi0 Ang BUSIBNEHHSA AOUINbHOCTI 36inbLlueHHs obca-
ry BUpoBHULTBA Ta PO3LLUMPEHHSA aCOPTUMEHTY;

— KOHTPOIMIO SKOCTi CUPOBUHW Ta AOTPUMaHHS Tex-
HiYHMX YMOB BMPOBHMLTBA.

Ona  cdopmyBaHHS MILHOI KOHKYPEHTHOI no3uuii
nignpuemMcTea cnig 34iACHIOBATM MOHITOPUHI KOHKY-
PEHTHOro cepefoBuLLa OO0 CBOEYACHOMO BUSBNEHHS
i MPOrHO3yBaHHA TeHAEHLiN PO3BUTKY KOHKYPEHTHUX
CuTyaLin, WO BNAMBAKOTb HA KOHKYPEHTHY no3uuito nig-
NPUEMCTBA; NPOBOAUTU OLiHKY MOro KOHKYPEHTHUX ne-
peBar Ta chopMyBaTu i peanisoByBaT €PEKTUBHI KOH-
KYPEHTHI cTpaTerii.

BucHOBKM 3 LbOrO [OCHISKEHHS | NepcnekTuem
noganblUMx PO3BiJOK Yy AaHOMY Hanpsamky. OTxe, di-
HaAHCOBWI CTaH € HaWBAXIMBILLOK XapaKTePUCTUKO
[iNoBOI aKTMBHOCTI W HaginHoCTi nmignpuemcTsea. BiH
BM3HA4Ya€ KOHKYpPEeHTOCNPOMOXHICTb Mignpuemcrea Ta
MNOro noTeHujian y Ainosui cnisnpadi, € rapaHTom edek-
TMBHOI peani3auii eKOHOMIYHMX iHTepeciB siKk camMoro
nianpueMCcTBa, Tak i Moro napTHepiIB.

MoninweHHs cTpateriyHoi  No3uuii  nignpuemcTea
Ta NepcrnekTMB MOro Po3BUTKY MOXNMBE LUMASXOM Mia-
BULLEHHS edEeKTUBHOCTI BUKOPUCTaHHA pecypciB nia-
npuemctea. [lpu uUbOoMy 3a6e3nevyeTbcs PO3BUTOK
BMpOGOHMLTBa 3a 36epexeHHsa NnaTtoCrnpoOMOXHOCTI Ta
chiHaHCOBOI cTivikoCTi nignpuemcrtea. lMpote noOTpiGHO
3BEpHYTW yBary Ha Te, WO ANA KOXHOro nmianpuemcraa
HeobxigHO BMOMpaTK iHAMBIAyanbHI WNAXK ANs nonin-
LWEeHHA (OiHAaHCOBOro CTaHy Ta YCYHEHHs HedornikiB y
noro GisHec-npouecax.

OkpecneHi kpuTepii po3pobneHHsa maTpuui cTpaTte-
rYHMX NepcneKkTUB PO3BUTKY MiAMNPUEMCTBA Ha OCHOBI
BUKOPUCTaHHS (PiHAHCOBOIO Ta PWHKOBOINO CKPWHIHIIB
AaloTb 3MOry MONOBHUTU TPaAULIiHY CUCTEMY NPUNHAT-
TS yNpaBniHCbKMUX pilleHb. Y pesynbrati po3pobneHHs
cTpaTeriyHux ansrepHaTvB OOpManisyroTbCs Ta yTou-
HIOKOTLCA CTpaTerivHi Uini nignpuemcraa, getanisyoTb-
CA SKICHi, @ TaKOX KifbKIiCHI LinbOBi napameTpu, siKux
KOXXHE NignpremcTBo Baxkae JOCArTH.

Po3ymiHHA HeOOXiOHOCTI AiarHOCTMKM CTpaTerivyHoi
no3uuii NiaNpueMCTBa Ta NEPCNeKTUB NOro PO3BUTKY €
FONOBHUM ANs NPUAHATTS YNpaBniHCbKUX PilleHb, SKi
CNpsIMOBaHi Ha BUPILLEHHS NUTaHHS BUOOPY HanpsMy fi-
AMbHOCTI Ta PO3BMTKY MiANPUEMCTBA, NOMIMLWEHHS AOro
€(peKTMBHOCTI, KOHKYPEHTO34aTHOCTI Ta NPUOYTKOBOCTI.

[lns1 BAOCKOHaNeHHs MeToAiB CTpaTeridyHoro aHani-
3y Ha 6asi MaTpuui cTpaTeriyHMx NepCrnekTuB PO3BUTKY
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nignpMemMcTBa B noganbLliomy Tpeba getanbHiwe pos-
pobutn KpuTeEpii 3 ypaxyBaHHAM CTagil >XMTTEBOIO Ln-
kny Gi3Hecy, Lo 0cobnmMBO LiHHO ANsi CMPOBAapPHUX Mid-
npuemcTB YKpaiHu.
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MOPIBHANIbHUW AHATI3 METOAIB OUIHKMK
®IHAHCOBUX AKTUBIB 3A IN(C)BO TA MC®3

COMPARATIVE ANALYSIS OF METHODS FOR ASSESSING
FINANCIAL ASSETS FOR UAS AND IFRS

[ns nidsuweHHss docmosipHocmi iHghopmauii, ska Hadaembcs y hiHaHcosil 38imHocmi cyb’ekmamu 2ocrnoda-
progaHHsl, y cmammi po32rsiHymo ma 00CidKeHO pisHi Memodu OUiHKU hiHaHCO8UX akmugie Ha Oamy nepsicHo-
20 8U3HaHHsS ma Ha damy ckrnadaHHS ¢hiHaHCOB0I 38iMHOCMI, PEKOMEHO0B8aHI HauioHarbHUMU ma MiXXHapOoOHUMU
cmaHOapmamu obriiky. [posedeHO ma HadaHO pe3yribmam ropi8HAIbHO20 aHanidy yux memodie i 008e0eHo, Wo
HauioHarnbHi pekomeHOauii u,000 memodie OUiHKU hiHaHCOBUX akmuseie Ha Oamy repg8icHO20 8U3HaHHS ma Ha Oamy
cknadaHHs1 hiHaHCo8OI 38iMHOCMI cymmeego 8i0pi3HsoMbCs 8i0 Memodi8 OUIHOK, SIKi 3aCmOoCo8yOMbCs Yy MiXKHa-
POOHIU npakmuui, Wo, K HacidoK, iCmomHO ersueae Ha siKicmb hopMy8aHHS iHgbopmauii Mpo ¢hiHaHcosi akmusu
ma il po3kpumms y ¢hiHaHcosili 38imHocmi. BusHayeHo, wjo MixxHapoOHa ma HauioHarnbHa 0brikosa rnpakmuka
CMuUKaembCsl i3 cymmegoro Hey3200eHicmio wodo oujHKU ¢hiHaHCO8UX aKmueig yxe Ha emarii ix nep8uHHoO20 8u-
3HaHHS. [MpoaHarizosaHO OCHOBHI cyrnepe4YHocmi w000 Memodie OUiHKU hiHaHCO8UX akmuegie Ha Oamy NMepeicHO20
8U3HaHHS ma Ha 0amy cknadaHHs biHaHCOB8OI 38iMHOCMI, 8UABIEHO NMPOobremMu, 3 KUMU MOXYMmb 3iMKHYymucs
cyb’ekmu 2ocrodaprogaHHS Mi0 Yac 3acmocyeaHHs Pi3HUX Memodie OUiHOK (biHaHCO8UX akmueie 8i0rnogioHO 00
MC®3 (IFRS) 9 «®iHaHcosi iHcmpymeHmuy» ma [1(C)BO 13 «®iHaHcosi iHcmpymeHmu.

KntouoBi cnosa: MC®3 (IFRS) 9 «®iHaHcosi iHcmpymeHmuy, MC®3 (IFRS) 15 «Bupydyka no dozosopax 3
nokynusmuy, MN(C)6O 13 «®iHaHcosi iHcmpymeHmu», 1(C)BO 10 «Jebimopcbka 3abopaosaHicmby, hiHaHco8ul
akmus, mopeoserbHa 0ebimopcbka 3abopaosaHicmb, cripasednuea eapmicme, aMopmu3osaHa 8apmicms, Memo-
Ou OUjHKU.
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