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cnemianmizoBanoi BueHoi pamu  J  41.055.01 B OpecbkoMy Hal[lOHAIBHOMY
EKOHOMIYHOMY yHIBEpPCHUTETI 3a anmpecoro: 65082, m. Opeca, By [IpeoOpakeHchbka, 8,
ayn. 217.

3 nmucepTalli€ero MoXkKHa O3HaioMutuca y 0i0mioreni OmechbKOro HalliOHAJIBHOTO

€KOHOMIYHOT'O YHIBEPCUTETY 3a ajapecoro: 65082, m. Oxeca, By IIpeoOpaxeHchka, 8,
ayn. 211.

ABtopedepat poszicnanuid «29» xoBTHs 2018 p.

Buenuii cexkperap
creniajizoBaHol BYEHOI pajau C. O. lanniina
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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTYaJIbHICTh TeMHU A0CJHiKeHHsA. CTaHOBJICHHS MPOMMCIIOBOIO KariTally B
VYkpaiHi CynpoBOKyBajocs MNpUMITUBI3ali€l0 BupoOHuNTBAa. lle mnpusBeno 1o
dbopMyBaHHS arpapHO-CHPOBHHHOI CIIemiami3ariii eKOHOMIKH, $Ka HEeCIPOMOXKHA
3a0e3MeYnTH JUHAMIYHUNA 1HHOBAIMHUNA PO3BUTOK. [Ipu 1bOMY A7 MPOMHCIOBOTO
Kamitainy, Mo (yHKIIOHYe B yMOBaX PO3BHHEHHX KpaiH, BIACTHBUM € PO3LIMPEHE
BIITBOPEHHSI HAa OCHOBI BIPOBAKEHHS BHCOKONPOAYKTUBHMX TexHojorii. lle
MOSICHIOETHCSI  XapaKTEpPHOIO JUIsl TaKuWX KpaiH croerjamizami€lo Ha BHUPOOHUIITBI
HAyKOEMHOI Npoxaykiii. ToMy NpoMHCIIOBHMI KammiTan, SIKMM € BIJCTOPOHEHUM Bij
IHHOBAIIHHUX TIPOIIECiB, POOUTH KpaiHy MPUPEUYCHOIO 10 HAPOIIyBaHHS €KOHOMIYHOI
B1JICTAJIOCTI.

Hu3bkuii piBeHb PO3BUTKY BITUM3HSHOTO MPOMHUCIOBOTO KamiTaly MPOSBIISETbCS
y HOro TEXHOJOTIYHOMY BIJICTAaBaHHI BIJI PO3BUHEHHUX KpaiH CBITYy, a TaKOX Yy
BIJICYTHOCTI O3HaK IHHOBAIliifHOTO po3BUTKY. Ilpu mpomy cdopmoBaHa CTpyKTypa
MIPOMHKCIIOBOTO KaIliTaly CIpHUsE 3aKPITIJICHHIO €KOHOMIYHOI BIJICTAJIOCTI HAIIOT KpaiHH.
[i 3mima € 3aBmaHHAM iHAycTpiami3alii K yMOBM CTAaHOBIIEHHS MPOTPECUBHOTO
MIPOMHUCIIOBOTO KaIliTamy.

3aranpHl 3aKOHOMIPHOCTI PO3BUTKY KalliTaly IOCHTIIKYBald Yy CBOIX Mpalsx:
K. Mapke, /. Pikapno, A.Cwmit. [HHOBaliiiHy CKJIagoBy SIK JpailBEp pPO3BUTKY
MIPOMHUCIIOBOTO KamiTainy po3kputo y mnpausx: M. KonapateeBa, b.-A. JlynaBana,
K. Iepec, . lymnerepa. Ilpami mpx y4eHMX (OPMYIOTh YSBICHHS IIPO KIFOUOBI
ACMHEeKTH MPOTPECUBHUX 3MIH IPOMHUCIIOBOIO KamiTamty.

O3Haku  iHAyCTpiamizamii  SK  Tpolecy  CTAHOBJIEHHS Ta  PO3BUTKY
KaIiTaJICTUYHOTO BUPOOHMIITBA Y KOHKPETHO-ICTOPUYHUX YMOBAX OINHKCAHO Y Mpalsix:
P. Annena, O. Epmixa, I)x. Moxkupa, JI. Hopra, JIx. M. Xomkcona. BaroMmum BHECKOM
JUTSL PO3KPHUTTSI OCOOJIMBOCTEM 1HAyCTplami3allii B yMOBaX PO3BHHEHUX KaIiTaTICTHYHUX
BIJIHOCMH CTaJld Tpalml TMpeACTaBHUKIB KEHWHCIAHCHKOTO HAMPIMKY EKOHOMIKH:
H. Kangopa, M. Kaneupskoro, Ix. M. Keitaca, . Po6incon. Crnernudiky paasHCbKO1
MOl 1HAYCTpiami3anli BUCBITIEHO Y paMKaX JUCKYCIi Mpo 1HAycTplaii3aliio, B SKIA
BAOXJIMBUMU YYaCHUKAMU Oynu B. O. bazapos, M. L. byxapin Ta
€. O. Ilpeobpaxkencbkuid. OcoOMMBOCTI 1HAYCTplami3alii sIK PO3BUTKY MPOMHUCIOBOTO
KamiTaly B yMOBax KpaiH, II0 PO3BUBAIOTHCS, PO3IIISIHYTO Yy Mpalsix aBTOPIB TEOpid
Hazzporausoyoro po3BUTKy: A. JIptoica, P.Hypkce, P.Ilpe6ima, II. Po3enmreiin-
Ponana, C. ®yprazno, A. XipiimMana Ta iH.

Pucu, sixi XapakTepu3yroTh Cy4aCHUN CTaH Ta TEHAEHLI PO3BUTKY IPOMHCIOBOTO
KamiTaly, BH3HAY€HO Yy TMpaisix 3apyOoikHux ydenux: b. bmycroyna, P. bonasina,
JIx. Baiica, JI. Poapika, P.Poyropna, Jlx. Caiipepa, A.Cupmai, . Tperennu.
[IpoOneMu OHOBJICHHS TPOMUCIOBOTO KaImiTally B yMOBax NOCTTpaHchOpMaIiiHol
eKoHOMiIKH  po3kpuTo y  gopobkax:  H. B. besnenkinoi, C. JI. boapyHosa,
C. C.T'y6anona, B. T'. Kninosa, B. M. [ToatepoBuua. Cepen BITYU3HSIHUX YUCHUX, K1
pO3MIAAI0Th 10 MNpo0JeMy depe3 MNpu3My I1HAyCTpiamizaiii, MOXHa BUIUIUTH:
B. I'. bonpoga, B. I1. BumineBcokoro, B. M. I'eitus, JI. JI. XKnanoy, JI. O. 36apa3cbky,
M. 1. 3Bepskona, FO. B. Kingzepcrekoro, O. B. Jletyuy Ta 1H.
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AKkTyamizaiisi npo0yiieM BIOPOBAIKEHHSA CTaJOr0 PO3BUTKY SK Yy PO3BUHEHUX
KpalHax Tak 1 B KpaiHax, 110 pO3BHUBAIOTHCS, 3yMOBWJIA 3POCTaHHS I1HTEpecy [0
iHaycTpiamizamii. 3’SBISETHCS BCE OUIBINE HAYKOBHX Mpalb, yV SKUX 3a3HAYEHO, IO
TaKUid PO3BUTOK MOTpeOdye CTAaHOBIEHHS I1HAYCTpianbHOI 0a3u, sKa CHOpPOMOXKHA
3a0€3MeYNTH TapMOHIMHUI PO3BUTOK EKOHOMIYHOI, COIiabHOI Ta EKOJIOTTYHOI
KOMITOHEHT. Y 1bOMY KOHTEKCTI 3arOCTPEHHS MpOoOJIeMU HEBIAMOBITHOCTI BITYM3HSIHOT
1HAycTpianbHOi 0a3u BHMOTaM CTajJoro pO3BUTKY 3YMOBHJIO TOSBY YHUCICHHHUX
nyOJiKamii, y SKHX 1HIyCcTpiamizaiis po3TAIaeTbcsl MEPEeayciM SIK EKOHOMIYHA
nomTtuka. [IpoGiaema nomsrae y Tomy, 1o ¢GopMyBaHHS A1€BOT €KOHOMIYHOI MOJIITHKU
noTpedye pO3yMIHHS CYTHOCTI 3MIH, sIKI BiZOyBarOThCA MiJ dYac IHAyCTpiajizarlii.
Po3pobka pexomeHaaliil MO0 3ampoBaJKEHHS IUMX 3MIH B YKpaiHl TNOBUHHA
I'PYHTYBATUCS Ha aHaNi31 CTaHy BITYM3HSHOTO MPOMUCIIOBOro Kamitany. Lle no3Bonuth
BU3HAYUTU THCTPYMEHTHU BIUIMBY HA MOr0 PO3BUTOK y KOHKPETHO-ICTOPUYHUX YMOBAxX
HaIIoi EKOHOMIKH. Y 3B’A3KY 3 IIUM IIOCTA€ HEOOXIIHICTh Y TEOPETUYHOMY 300paKEHH1
1HAycTplamizamii aK (OpMU OHOBJIEHHS NPOMHUCIOBOTO KamiTaldy, a TaKOX po3poOIl
MOJIOKEHB JUISl CTpaTerii 1IHaycTpiali3aillii, 110 BIANOBIJIA€ CY4aCHOMY €Taly PO3BUTKY
Ta creur(piyHUM yMOBaM MOCTTpaHCcHOpMaIIiHOT EKOHOMIKH Ha MPUKJIIAl YKPATHCHKOI.
TeopeTnyHe 3HAUEHHA Ta MPAKTUYHA LIHHICTH LUUX IPOOJEM 3yMOBHJIA BUOIp TEMH,
METH Ta 3aBJIaHb AUCEPTAIIHOI Mpalll.

3B's130K po00TH 3 HAYKOBMMH NPOrpamMamMM, IJIAHAMH, TeMamHu. J(ucepranito
BHKOHAHO BUIMOBIAHO /O INIaHY HAyKOBO-JOCIHITHUX pPOOIT Kadenpu 3araibHOL
E€KOHOMIYHOi Teopii Ta eKOHOMIYHOi momiTHKA OJeChKOro  HalllOHAJIBHOTO
€KOHOMIYHOTO YHiBepcuteTy. Tak, y Mexax Temu «Jlocmimxkenns 3micty 1 (opm
PO3BUTKY €KOHOMIYHHMX BIJHOCHH B HalllOHAJbHIM €KOHOMIIl Ha TPHUKJIAIl YKpaiHN»
(AP Ne 0113U000654) nociimkeHo cydacHi TeHICHIIIT pO3BUTKY MIKHAPOIHOTO TOJLTY
mpaili, a TaKo)X Ha OCHOBI MOJCIEH MDKHApOAHOI TOPTIBJII BU3HAYCHO HACIIIKH
CUPOBHMHHOI creriani3amnli eKoHOMIKA YKpaiHu. OOrpyHTOBaHO KIIIOYOBI 3aXOAM IS
3MIHU HanpsIMKy €KOHOMIYHOI IHTETpallii KpaiHu A0 CBITOBOI'O PUHKY.

Mera i 3aBpaHHsA JocjailzKeHHsl. Mera nuceprauiidHOl mpami — AOCTIAUTH
0COOJIMBOCTI 1HAYCTpiaizalii sk GOpMH OHOBJICHHSI POMUCIIOBOTO KamiTaly, a TaKOX
chopMyBaTH TEOPETUYHE MIAIPYHTS [JIsl HALIIOHAJIBHOI CTpaTerii 1HAycTpiatizanii, 1o
BpPaxoBYe€ crelr(}iKy Cy4aCHOTO BITYU3HSIHOIO MPOMUCIIOBOIO KamiTaly.

BiamoBigHO 10 MeTH BU3HAYEHO TaKl 3a60AHHS.

— BUSBUTU XapakTepHI pPHUCH IHAyCTpiaii3ailii Ha OCHOBI CHCTeMaTH3allii
3arajJbHUX 3aKOHOMIPHOCTEH PO3BUTKY IMPOMHUCIOBOTO KamiTaly Ta crenudiqHo-
ICTOPUYHUX YMOB, 110 BU3HAYAIOTh (DOPMY 3I1MCHEHHS I[HOTO TIPOLIECY;

— PO3KPUTU OCOOJTUBOCTI CTPYKTYPHOI NepeOyA0BH IMPOMHUCIOBOTO KamiTaly y
MpoIIeci pO3ropTaHHs 1HyCTpiali3arlii;

— BHU3HAQYUTH KJIIOYOBI AaCMEKTH 1HHOBAIIMHOTO PO3BHUTKY MPOMHUCIOBOTO
KamiTaly Mij 4ac 1HIyCTplaJbHUX MEPETBOPEHB;

— JociauTu crnenudiky iHIyCcTpiati3allii B yMOBaX pi3HUX €KOHOMIYHUX CHUCTEM,
MpoaHaIi3yBaTH 3arajibHi Ta crielugiuyHi PUCH LILOTO TPOIIECY;

— BCTAHOBUTH TJI00aIbHI TPEHIU PO3BUTKY MPOMHCIOBOTO KaIliTaly Ta BHKJIHKH,
10 BUHUKAIOTh Y IIPOLIEC] CYy4acHOI 1HAyCTpiami3alli;
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— JOCTHiAUTH yMOBHU (YHKIIIOHYBaHHS MPOMMCIIOBOTO KamiTady B YKpaiHi Ta
BUSIBUTHU TIEPCTICKTUBU HOTO OHOBJICHHS,

— BU3HAQUATH KIIOYOBI HAMPSMKH Ta CIOCOOM PO3BUTKY BITUYHU3HSIHOTO
MIPOMHMCIIOBOTO KarmiTary, 3alpoTNOHyBaTH 0a30Bi MOJOKEHHS CTpaTerii iHaycTpiaizamii
11 Y KpaiHu.

O6’ckm Oocnioxcennss — CHCTEMA COIIAJIBLHO-€KOHOMIYHHX BIJHOCHH, IIIO
dbopMyeThes y Ipolieci pO3BUTKY MPOMUCIOBOTO KamiTamy.

Ilpeomem oOocnioxcenns — TEOPETUKO-METOMOJOTIUHI Ta MPHUKIAJHI aCIeKTH
OHOBJICHHS IIPOMHUCIIOBOTO KaliTajay B yMOBax 1HIyCTpiami3arii.

Metoan pocaimxennsi. Jljis po3B’s3aHHS MOCTaBICHOT METH Ta CKOPEJIbOBAHHUX
13 HEH 3aBllaHb y pOOOTI BUKOPUCTAHO 3arajbHOHAYKOBI Ta CIELiaJIbHI METOIH
€KOHOMIYHOI Teopii: TeHEeTUYHHN MeToi (IpU PO3IJIsA/l CTAHOBJIICHHS Ta PO3BUTKY
IPOMHUCJIOBOTO  KamiTaldy), CHCTeMHUM miaxix (mIs BiIOOpakKeHHS  CYTHOCTI
MEePETBOPEHDb MiJl Yac 1HIyCTpiaizalli), MPUHIIMI €IHOCTI 1ICTOPUYHOTO ¥ JOTIYHOTO
(nnms BU3HAYEHHS 3arajpHUX Ta CHEHU(PIYHUX XapaKTePUCTUK 1HAYCTpiam3anii).
EXOHOMIKO-CTAaTUCTUYHMI METOJT 3aCTOCOBAHO I TIATBEP/KCHHS TEOPSTHIHHUX
MOJIO’KEHb, BUBHAYEHHX 32 JOMOMOT0I0 BKA3aHUX BUIIE METO/IIB.

TeopeTnyHOO 0a3010 IHUCEPTAIIHOT Mpalll CTajJyu HANPAIIOBaHHS KJIACUYHOTO Ta
KEMHCIaHCBKOIO0 HAIpsIMKIB €KOHOMIYHOI Teopli, mpall BYEHHX, SKI JOCIIKYBaJIA
npoOJeMHU 1HHOBALITHOTO PO3BUTKY, Mpalll MPEeICTaBHUKIB TEOpii HA3I0TaHsII0YOro
PO3BUTKY, HAYKOBI PO3POOKH CYyYaCHUX BITUU3HSHUX Ta 3apyO1>KHUX HAYKOBIIIB.

Ingpopmayivinoro 6azor docnioxcenns € myOmiKaiii 3apyOlKHUX Ta BITYM3HSIHUX
YUEHHUX, pecypcu Mepexi [HTepHer, odimiiiHi JokyMeHTH MiHicTepcTBa €KOHOMIYHOTO
PO3BUTKY 1 TOpPriBiai YKpaiHW, CTaTUCTUYHI JlaHI Ta OIJISIAM, HajlaHi JlepkaBHUM
KOMITETOM CTAaTUCTUKHM YKpainu, MiHictepcTBoM (iHaHCiB Ta HarioHansHUM GaHKOM
VYkpaiau, CsitoBum ©OankoM, IOHIJO, MB® Ta iHmmMm oprasizaifisMH.
BukopuctaHHs 1HX pecypciB YMOXIJIMBHIO HAyKOBE OOIPYHTYBaHHS OTPHUMAaHHUX
pe3yabTaTiB JOCIIIKCHHS.

HaykoBa HOBHM3HA oOJep:KaHUX pe3yJabTaTiB TMOITae y TOMY, IO SBHUIIE
1HIyCTpianizailii penpe3eHTOBaHO SIK CTPYKTYPHY nepeOy 0By TPOMHUCIOBOTO KamiTaty,
10 3YMOBIIIO€ HOTO MPOrpecUBHUI po3BUTOK. HaykoBYy HOBH3HY AMCEPTALIMHOL Mpar
BU3HAUYAIOThH TaKi MOJIOKEHHS:

YOOCKOHAJIEHO:

— HayKOBE YSBJIEHHS MpO IHAYCTpiami3ailiio, SKa PpO3IIISIIAETHCA SIK TPOIIEC
PO3BUTKY NMPOMUCIIOBOTO KaIiTajy, a He JIUIIIE Taly3ei mpoMHUCcIoBOCTI. Lle monoxenHs
BHCBITJICHO 3a JIOIIOMOI'OIO 3alpOIIOHOBAHOTO MEXaHI3MYy 1HJyCTpiari3allii, OCHOBOIO
SKOTO € KOHIIEMI[IS MIXKIaJly3eBUX 3B’ SI3K1B, 3aBSKH IKUM BiJIOYBa€ThCA PyX KariTamy,
CIPUYUHCHUA BHYTPINTHBOTATY3€BOI0 Ta MIKTally3e€BOI0 KOHKypeHIier. [Ipaktnune
3HaYeHHS TaKOro MiAXOAY MOJsrae y TOMY, IO BiH J03BOJSE€ cPOpMYyBaTU MOJITHKY
IHAycTplamizamii s KpaiH 31 ClIaOKMMHU MIKTraly3eBUMH 3B’SI3KaMU, HallJIeHy Ha
30a7aHCOBAaHUN PO3BUTOK EKOHOMIKHM, a HE Ha BIJIOKPEMJICHUH pPO3BUTOK Tally3eu
MIPOMMCIIOBOCTI;

— TIOCTAHOBKY MpPOOJIEeM BIATBOPEHHS MPOMUCIOBOTO KamiTaidy, MOB’A3aHUX 13
CTAaHOBJICHHSIM CYYacCHOI MaTepiajibHO-TeXHIYHO1 ©0a3u. Ha BigMmiHy Bl HUHI
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aKTyaJli30BaHOi MPOOJIEMH 3alHATOCTI, KA 3yMOBJICHAa aBTOMATHU3alli€l0 BUPOOHUIITBA,
BU3HAYCHO, 1[0 HE MEHII aKTyaJhbHOI BHCTYINAE€ TMpodieMa 1HAUBIAYaTbHOTO
BIJITBOPEHHS KalliTajly, IO TOB’s3aHa 3 MPUCKOPEHHAM MOPAJIBHOTO 3HOCY, a TaKOX
3aroCTPIOETHCS MUTAHHSA PO3BUTKY MPOMMCIOBOTO KamiTaly B KpaiHaxX 13 CHPOBHHHOIO
creriaai3ali€ro;

— TEOpeTHYHE OOrPYHTYyBaHHS HEE(PEKTUBHOCTI BITYM3HSAHOI CTPYKTYpHU
exoHoMikH. [lopsiz 3 icHyIOUMMH apryMeHTaMu ii Hee(PeKTUBHOCTI, K1 MIATBEPHKYIOTh
c1aOKUM TOTEHIiad 1HHOBAI[IMHOIO PO3BUTKY EKOHOMIKH dYepe3 crheliaiizaiiio Ha
MPOMIKHIA HU3bKOTEXHOJOTTUHIN MPOIYKIIii, MOKa3aHO, 0 TaKa CIeriagizalis TaKoX
BHU3HA4a€e CIa0KICTh MO3UIIIT KpaiHU y MIXHapOAHIN Toprisii. Lle 3yMOBI€HO BUCOKUM
pIBHEM 1HTETPOBAHOCTI HAaIlIOHAJbHOI E€KOHOMIKM 10 CBITOBOi, SKHUW IpUTaMaHHHUI
yKpaiHChKill exoHoMiri. OOIpyHTOBAaHO, IO CTPYKTypHa Jnedopmailisi y KpaiHax 3
PUHKOBOIO CHUCTEMOIO, sIKa (POPMYETHCS, BHUSBISETHCA Y CKOPOYEHHI JIAHIIOTIB
MDKTranmy3eBux 3B’s3kiB. lle mnpuzBoauTh 10 30UIBIIEHHA IMIIOPTY €JIEMEHTIB
MIPOMUCIIOBOTO KalliTally Ta, SIK pe3yabTaT, 0 IMIOPTHOI 3aJ€KHOCTI €KOHOMIKH
KpaiHy;

HAOYIU NOOATLUIO20 POZBUMNKY !

— TEOPETUKO-METOAOJIOTTYHUI MIIX1J A0 GOpMYBaHHS MOJITUKH 1HAYCTplani3amii
B KpaiHax, 10 PO3BUBAIOTHCA. J(OCTIIKEHHS paTHCHKOTO, JATHHOAMEPUKAHCHKOTO Ta
CX1/IHO-a31aTChKOT'0 JIOCBIJly 1HAYCTpiaii3amli JOMOMOIJIO BU3HAYUTHU CHEU(IKY I[bOTO
mpoiiecy B KpaiHaxX, [0 pO3BUBAIOTHCI. SIK HACHIIOK, TOpSa 3 ICHYIOUUMU
PEKOMEHJAIIIMA IIOJI0 BIPOBA/KEHHS TOJITUKHM 1HIyCTpiaiizaiii, Kl CTOCYIOThCS
BUPIIIEHHSI 1HBECTULIIMHUX, CTPYKTYPHHUX, TEXHOJOTIYHUX MPOOJIEM, 3alpOTOHOBAHO
po3mounHATH ii (POPMYBAHHS 3 YpaXyBaHHIM HEOOXIHHUX 3MiH B IHCTUTYI[IOHAIHBHOMY
CEpEelIOBUII KpPaiHu;

— TEOpETUYHE BiJOOpaKeHHS CTPYKTYPHHUX 3pYIICHb M1 yac iHaycTpianizamii. Ha
BIIMIHY BIJl ICHYIOUOrO OaueHHsI Ba)KJIMBOCTI OOpPOOHUX raiy3ed y LbOMY MHpPOLECI,
3aBASKA SKUM CTBOPIOETHCS OUIbILE JOJAHOI BAPTOCTI, 3aIIPOIIOHOBAHO AKLIEHTYBaTU
yBary Ha 3HayylIllOCTI iX IHHOBalIHOro noTeHuiany. ToMy BU3HaYE€HO MAIIMHOOY11IBHY
ragy3b SK KIIOUOBY JIaHKY IPOMHCIOBOTO KalliTaldy, OCKIJTbKA BOHa CIIPOMOXHA
BTUTIOBAaTH BUHAXO/IU y MEPEIOBI TEXHOJIOTI];

—  TIOJIOKEHHS  [po  3aXO0Au, [0  CHOPHSIOTh  IHAyCTpilamizamii — y
nocTTpancopmaniiiiii  ekoHoMiul Ykpainu. Ha BiaMiHY Bii HasBHUX pPO3POOOK
MPOMHKCIIOBOT  TOJITHUKH,  3alMpONOHOBAHO  TEpENiK  3aXOJiB  JJisi  CTparerii
1HAyCcTplaizaiii, SKi MOXYTh CIPHUSATH CTAHOBIICHHIO TMEPEAYMOB i 3a0€3MeUCHHS
BIITBOPEHHS MPOMUCIIOBOTO KaIliTally 3 ypaxyBaHHSIM CBITOBUX TPEHIIB €KOHOMIUYHOTO
PO3BUTKY.

IpakTUyHe 3HAYEHHS OJEP:KAHUX Pe3yJbTaTiB. TeopeTUdHi MOJIOKEHHS Ta
MPaKTUYH1 PEKOMEH/Iallii, BUKIIAJEH] Y JUCEPTAIlii, MOKYTh CIIYT'YBAaTH MIAIPYHTSIM JIJIst
pPO3pOOKHM EKOHOMIYHOI TIOJITUKH, METOK SKOI € EeKOHOMIYHE 3pOCTaHHS Ta
MOKpAIlleHHsT J0OpOoOyTYy HaceJeHHs. 3ampollOHOBaHI 3aXoJu 1HAYyCTpiami3arii
MOCTAlOTh JIEBUMHU IHCTPYMEHTAMU BUPIMIEHHS KJIIOYOBUX NPOOJIEM E€KOHOMIYHOTO
PO3BUTKY YKpaiHH.
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OCHOBHI  TEOpPETHUYH1 TOJOXKEHHS Oynu  BHUKOpHCTaHl JlemaprameHTOM
€KOHOMIYHOTO po3BUTKY Opecbkoi MICHKOI paiu mpu HiAroToBui mnpoekty Crtpaterii
€KOHOMIYHOTO Ta COIIaJbHOTO po3BUTKY Micta Opecu 1o 2022 poky (moBimka
Ne 1488/01-41/01  Bimg  21.08.2018 p.);  IToMIYHSHCBKOIO  MICBKOIO  PaJIOI0
Jlo6poBennukiBchkoro paiony KipoBorpaacekoi obmacti mpu po3podui IIporpamu
COLIIaTbHO-€KOHOMIYHOTO PO3BUTKY [IOMIYHSHCBKOI 00’€AHAHOT TEPUTOPIATBLHOI
rpomagu Ha 2019 pik (moBigka Ne 01-25/82/2 Bim 24.07.2018 p.); ITAT Onecbkum
ka0enpHUM 3aBOoZiIoM «Opeckabenb» mpu (HOpPMYBaHHI aMOPTHU3ALIMHOI TOJITUKH
nignpueMctBa (oBiaka Ne 49/1 Big 03.08.2018 p.).

PesynbpTaTn aucepTailiiiHoi mpaili BUKOPUCTOBYIOTHCA Y HaBYAJIILHOMY IIpOlLieci
OnecbKoro HaIioOHAJIBHOTO €KOHOMIYHOTO YHIBEPCHUTETY IPH BUKJIAJAHHI JUCIUILIIIH
«3araibHa €KOHOMIYHA Teopis», «MakpoekoHoMmikay, «HoBa ekOHOMIKay IS
CTYACHTIB, 110 3100yBalOTh OCBITHIHM CTymiHb «0OakanaBp» (moBigka Ne 01-10/973 Bix
18.06.2018 p.).

Oco0ucrtuii BHecok 3100yBayva. JlucepraiiiiHa npaus € 3aBeplIeHUM HAyKOBUM
nociipkeHHsAM. HayKkoBi MOJI0KEeHHS Ta MPaKTHYHI peKOMEHAAIll po3po0JIeHi aBTOpoM
CaMOCTIIHO Ta € HOro OcCOOMCTUM OaueHHAM MpPOOJEM OHOBJIEHHS MPOMHCIOBOTO
KamiTajly y mpoleci iHaycTpiami3anii.

Anpobaunisa pe3yabrariB aucepramii. OCHOBHI TOJOXEHHS Ta pe3yJlbTaTH
JUCEPTALIIHOrO JOCHIKEHHSI anpoOOBaHO Ha HAyKOBO-IIPAKTUYHUX KOH(epeHLIsx
pI3HMX  pIBHIB, 30kpema: MUDKHApOJIHIM  HAYKOBO-TIPAKTHYHIM  KOHMepeHIii
«IlepceKkTUBH E€KOHOMIYHOTO 3pOCTaHHs Ta I1HHOBALIMHOIO PO3BUTKY KpaiH»
(M. Oneca, 2014 p.); MixHapoaHIi HayKOBO-TIPAKTUYHIN KoHpepeHiii «PuHkoB1
€KOHOMIYHI MEXaHI3MH CTaJIOr0 PO3BHUTKY: 1HHOBalliiiHE Ta (DiHAHCOBE 3a0€3MEUCHHS)
(m. JuinponetpoBebk, 2014 p.); MikXHapoAHIN HayKOBO-TIPAaKTUYHINA KOHGEpeHIIil
«®DiHaHCOBO-EKOHOMIYHI MPIOPUTETU PO3BUTKY €KOHOMIKH: CTPATETIA 1 IEPCTIEKTUBI
(m. KuiB, 2014 p.); MixHapoaHiii HaykKoBo-mpakTHuHId KoH(pepeHuii «lIpobdremu
€KOHOMIKH Ta MEHE/KMEHTY: OL[IHKA Ta NePCHEeKTUBH BupimeHHs» (M. JIbBiB, 2014 p.);
MixHapoJHId HayKOBO-NIpaKTU4YHIA KOH(epeHii «IIpobiaemu crasoro po3BUTKY
€KOHOMIKM YKpailHu B yMoOBax IiHTerpamidHux mporeciBy (M. Yxropoa, 2014 p.),
BceykpaiHcbkiii  HayKOBO-TIpAkTUUHIN  kOHGepeHIii «llokpuTaHiBCbKI UYWMTaHHD)
(M. Oneca, 2015, 2016, 2017 pp.).

Ilyoaikamii. HaykoBo-TeopeTnuHi 3acagu Ta pe3yJbTaTH  JIOCIIIKEHHS
BHUCBITJICHO Y 15 HayKOBUX Mpalsix 3arajbHUM oOcarom 6,8 Nnpyk. apk., 13 skux: 1
myOJikalliss y KOJEKTUBHIN MoHorpadii, 5 crareii y HayKoBUX (HaxOBUX BHUIAHHSIX
Vkpaiau, 1 crarts y 3apyOiKHOMY HAyKOBOMY BHJIaHHI, 8 myOmikaiiid — Te3u
JIOTIOB1/IeH Ha MI>KHAPOIHUX HAYKOBO-TIPAKTHYHUX KOH(MEPEHITISX.

Crtpykrypa Ta o6car qucepranii. uceprariiitna npans CKIagacThCs 31 BCTYILY,
TPHOX PO3/LTIB, BUCHOBKIB, CITUCKY BUKOPUCTAHUX JHKEPEN, TOJATKIB. 3araabHuil 00csr
poGotu — 237 CTOpPIHOK, OCHOBHUU 3MICT — 185 cropiHok. Martepianu nucepTariii
MICTATh 22 TaOmulll, 7 pUCYHKIB, a TakoX 14 nonartkiB, po3MillleHUX Ha 18 cTopiHKax.
Cnucok BUKOPUCTAHUX JIKEPEl, SIKUW CKIaAaeThes 13 232 HalitMeHyBaHb, pO3TaIlIOBAHO
Ha 22 CTOpIHKAaX.
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OCHOBHMUM 3MICT JJUCEPTAILI

Y BeTymi 0OrpyHTOBAaHO aKTyallbHICTh TEMH AHCepTallii, copMyIbOBaHO METY 1
3aBJIaHHs, BU3HAYEHO 00’ €KT, IPEIMET 1 METOIU JOCHIKEHHS, YMOTUBOBAHO HAYKOBY
HOBHU3HY, MpaKTUYHE 3HAYECHHSA OJCpNKAHUX pe3yJdbTaTiB, MOJAHO BIJOMOCTI TPO
ampo0artito pe3ynbTaTiB JOCIIKEHHS, O0CAT 1 CTPYKTYpY Ipari.

Y  mepmomy po3aini  «3aKkOHOMIpHOCTI ¢opMyBaHHS Ta  PO3BHUTKY
NPOMMCJIOBOI0 KAMITAJNY» y3arajJbHEHO TEOPETUYHI MOIVIAIU, Y SIKUX BIIOOPa’KE€HO
npo0JieMH PO3BUTKY MPOMHCIOBOrO KamiTainy. Bu3HaueHO poib Ta XapakTepHI pUCH
1HyCcTpiamizamii sk opMHu OHOBJICHHS IIPOMUCIIOBOTO KariTaay B pO3BUHEHUX KpaiHax.

Ha ocHOB1 AOCHiIKEHb YYEHUX, y SIKUX PO3KPHUBAIOTHCS KIIIOUOBI IOJIOKEHHS
PO3BUTKY MPOMHCIIOBOTO KamiTaly, BCTaHOBJIEHO, LI0 TEMIU Ta XapakTep HOro
PO3BUTKY BH3HAUYAIOTHCA PO3BUTKOM MPOAYKTUBHUX CHJI CYCHUIbCTBA: 3MIHAMHU Yy
3aco0ax BUPOOHMIITBA Ta POOOUI CHIIl y X OpraHIYHOMY B3a€MO3B’SI3KYy Ta B3a€MOJII.
[Ipy ubOMy cCycHUIBHUM TOAT Tpaml MOSCHIOE TMOSBY HOBHX TEXHOJIOTIH Ta
KBaniQikariii, 10 NPUBOJATH J0 3POCTAaHHSA CYCIUIBHOI MPOAYKTHBHOCTI Mparl, sKa
XapaKTepu3y€e€ PO3BUTOK MPOMHUCIOBOTO KamiTamy. Tomy 3po0JIeHO BHCHOBOK, IIIO
PO3BUTOK MPOMHUCIIOBOTO KaMiTally CYIMPOBOMKYETHCS 3MIHOIO Taly3€BOi CTPYKTYpH
€KOHOMIKH Ta MPOQECIiHOI CTPYKTYypH poOOUOi CHUIIH.

JlocniKeHHsI MPOMUCIIOBOIO KaIliTaly 3 MOMEHTY HOro CTaHOBJICHHS Y IEpIOA
IIPOMUCIIOBOI PEBOJIIOLIT CBIIYUTH MpPO T€, IO B OKPEMi MNEPIOAM HOT0 PO3BUTOK
XapaKTepU3y€eThCs 3MIHAMH, y pe3yJbTaTl SKUX BIIOYBAE€ThCS CYTTEBE MIABUIICHHS
CYCHUJIbHOT MPOYKTUBHOCTI mpari. L{i 3MiHK 1oB’s3aH1 3 BUHUKHEHHSM 1HHOBAIIIH, K1
IPUBOJATH A0 CTPYKTYpHOI NepeOy10BU €KOHOMIKH. J[Jisi BiTOOpakeHHs MEePETBOPEHb
MPOMKCIIOBOTO  KalliTaly Tl dYac IHAycTpiamizamii Oyjla BUKOpPUCTaHA JIOTiKa
BUHUKHEHHS Ta pO3MOBCIO/KEHHS 1HHOBauid. Bona monsrae y ToMmy, wIO
BIPOBA/PKCHHSI 1HHOBAII € JOIIJIBHUM, SIKIIO 30UIBIIYEThCS MPUOYTKOBICTH
BUpOOHUIITBA. ToMy Oylio 3ampomoOHOBAaHO TaKWW  MeEXaHi3M  PO3TOpTaHHS
IHAyCTplaizalii: BOPOBAIKEHHS I1HHOBALIM BHUKJIMKA€ 3MIHM HE MPOCTO B OKPEMHUX
rajgy3six, a y IPOMHUCIOBOMY KamiTajal B IJIOMY, IO TOSICHIOETbCS HASBHICTIO
MDKTaTy3eBUX 3B’SI3KIB, Kl 3a0€3MeUyl0Th B3a€MO3B’A30K MK Tally3siMH €KOHOMIKH,
caMl 3MiHM BI1IOYBalOTbCS 3aBASIKM PUHKOBOMY MEXaHI3My, IO  BKJIIOYAE
BHYTPIIIHbOTATY3€BY KOHKYPEHILIIO, $IKa CIpUs€ BIPOBAIKEHHIO 1HHOBAIM, Ta
MDKTaTy3€By KOHKYPEHIIIO, sIKa CIIPUYHHSIE HEOOX1IHI CTPYKTYpPHI 3MiHH.

[IpobGnema cTpyKTypHHX 3MiH TiJ 4ac iHAycTpiamizaiii Oyia mpoaHaiaizoBaHa 3
MOTJISIY POJi PI3HUX Tajdy3edl Juisi PO3BUTKY MPOMHUCIOBOrO Kamitanmy. OCKUIbKH
1HHOBAIIIl BUCTYIAIOTh BAKJIMBUM KOMIIOHEHTOM PO3BUTKY IIPOMHUCIIOBOTO KarliTaiy, TO
e J03BOJIsiE CHOPMYITIOBATH MOJOKEHHS PO 3HAYYIIICTh 1HHOBAIIHOTO MOTEHITIATY
rajy3eil, a TaKoK BU3HAYa€ MPIOPUTETHICTh PO3BUTKY MAIIMHOOYyBaHHS, POJb SKOTO
MOJISITa€ y BTIJIEHHI HAYKOBHUX JIOCSTHEHb y MEPEIOBl TEXHOJIOTII. Y MeXaHi3Ml TaKoxX
BIIOOPaKEHO POJIb MIKrajdy3eBUX 3B’SI3KiB, 10 BHU3HAYWIO BAXKIUBICTb PO3BUTKY
rajiy3ei 13 HailO1IbIIOI0 KOHLIEHTPALI €10 MIKTaTy3€BUX 3B SI3KIB.

TeopeTnyHOI0 OCHOBOIO JIJISl XapaKTEPUCTUKHU HEOTHOPITHOCTI B Yaci Ta MpOCTopl
1HIYCTpIaJbHOTO PO3BUTKY PI3HUX KpaiH BHU3HAYEHO TEOpii, Y SKUX B1IOOpaKEeHO
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UKTIYHUN Ta 1HHOBAIIMHUN XapakTep PO3BUTKY IPOMHUCIIOBOTO KamiTany (Teopis
. lllymnerepa, Teopis moBrux xBuib M. KoHmpaTheBa, TeOpis TEXHiKO-€KOHOMIYHOI
napagurmu K. Ilepec). YcraHoBieHo, mo iHmycTpiamizaiiss Ha OCHOBI IHHOBAIiil €
XapaKTEepPHOIO JUIS KpaiH, sIKi CTAHOBJIATH SIPO TEXHOJIOTTYHOTO PO3BUTKY. Kpainu, o
3HAaXONAThCA Ha mnepudepii, 3AIMCHIOIOTH, IHAYCTpiami3aliio 3aBASKUA IMIIOPTY
TexHoJjorii. lle cnpusie BUHUKHEHHIO YMOB IS 3MIHU 1X TEpU(PEepiiHOTO MOT0KECHHS.

Y  apyromy posnuni «Mopeai iHaycTpiaJibHOr0 PO3BHUTKY Yy Pi3HHMX
€KOHOMIYHHX CHCTeMax» pO3NIIHYTO crhenudiky iHaycTpiamizamii y pi3HHX
€KOHOMIYHHMX CHCTeMax. BHsSBIeHO MeXaHI3M 3[1MCHEHHS 1HIycTpiamizaiii B yMOBax
PO3BUHEHOTO PHHKOBOTO MEXaHI3My, B YyMOBaxX LEHTPaTi30BAHOTO pETyJIOBaHHS
E€KOHOMIKH JIEp’KaBOl0, a TAaKOXK B YMOBax IO€JHAHHS PUHKOBOTO Ta JIEPKaBHOTO
MEXaH13MIB PETyJIFOBaHHS.

Sk 3a3Hauanocs y MEpHIOMY pPO3/AUT, OHOBJIEHHS IPOMUCIOBOTO KammiTally
3a0€3IeuyeThCs pPUHKOBUM MEXaH13MOM. Buxoas4u 3 06’ €KTUBHOCTI 1HyCTpiami3allii B
KpaiHaX 3 pO3BUHEHUM pPHHKOBHUM MEXaHI3MOM, Oyl0 TOKa3aHO, IO MOSICHUTH
IHAyCTplaji3alilo y TakKUX yMOBax CIPOMOXKHa KeiHciaHchka Teopis. Illonmo
MOJIOKEHHSI PO BAXIMBICTH 1HHOBALM, TO y TakUX KpaiHax 13 modatky XX CT.
CTHIOCTEPIraeThCsl aKTHUBHE BKIIOYCHHS HAayKd y BHPOOHWYHMI TMpoliec, IO CTae
3alOPYKOI0 PO3BUTKY 1HHOBALIMHOI AisibHOCTI. [Ipu 1boMy came BOpOBaIKEHHS
1HHOBaL1{ OTpeOye (OpMyBaHHS PECYPCIB, 110 B KEMHCIAHCHKIN Teopii BIHOOPaXXeHO y
MeXaHI13Mi MepeBe/ICHHs 3a01a/PKeHb B 1HBECTHIIII. [losICHIOIOUM POJIb MIKTally3eBUX
3B’SI3K1B, JOIIBHUM MOKHA BBaYKaTH 3aCTOCYBaHHS KOHIICMIIT MYJIbTHILIIKATOPA, SKa
J03BOJISI€E BU3HAYUTH €(PEKT B PO3MOBCIOKEHHS MPOTPECUBHUX 3MIH 3aBISKU UM
3B’SI3KaM ITiJ1 Yac 1HaycTpiajizaii.

VY kpainax 31 cilabKuM pPO3BUTKOM PHUHKOBOTO MEXaHI3MYy 1HAyCTpiami3alis
BiOyBaiacs 13 3aJydeHHsSM 0 IbOTO mporecy aepxkaBu. Came Tak chopmyBaiucs
MoAeNl  IHAycTplamizamii, y S[KUX OO €KTHUBHICTb €KOHOMIYHOIO  PO3BUTKY
JIOTIOBHIOBAJIACs CyO €KTMBHUMHU pPINIEHHSAMHU, L0 BUCTYNarOTh y (OpMi MONITHKU
iHaycTpiamizamii. Takli mMozeni 1HAycTpiamizamii BigoOpakaroTh PO3BUTOK PEANBHOIO
CEeKTOpa €KOHOMIKM B KpaiHax 3 Ha3IOTaHSIOUYMM THUIIOM PO3BUTKY. sl mocmimKeHHs
ceuudiky 1HIyCTpiamizaiii cepel Takux KpaiH OyJio MpoaHalTi30BaHO JIOCBiA
PaASHCBHKOI, JTATHHOAMEPUKAHCHKOT Ta CX1JHO-a31aTChKO1 1HAYCTpiami3anli.

AHani3 IUCKYCIM IMIOAO 3A1MCHEHHS PaJsHCBKOI 1HAyCTpiami3alli JaB 3MOry
BUSIBUTH TIEPENIK TEOPETUYHUX TPOOJIeM, SKI € aKTyaJbHUMH JIJIsi KpaiH 31 cIaOKuM
PO3BUTKOM PHUHKOBOTO MEXaHi3My. 3-TIOMDK HHUX BHOKPEMIIEHO MpobiieMu
1HBECTULIIMHOTO 3a0e3nedyeHHs 1HAycTpiami3aiii, a TakoXX BHOOPY MPIOPUTETHOCTI
rajiy3eii y mpolieci NMepeTBOPEHb. lnes CTaHOBJIEHHS MPOTPECUBHOI COLIATICTUYHOL
CUCTEMH BH3Haumia crenudiky paasHChbKOi I1HAyCTpiamizailli, 1o MpOoBOAUIACT Y
BIJIHOCHO KOPOTKI CTPOKM 3 KOOPAHWHAIIEID 3 MEHTPY. |HHOBaiiitHa CKJIagoBa
3abe3neuyBajiacs 3aBASKH  IMIIOPTY TEXHOJIOTIA, a 3B'SI30K MDK Taly3sMU
HAJIaro/KyBaBCsl TUPEKTUBHUM IIUISIXOM Ha OCHOBI peai3allii MjIaHOBHX 3aBIaHb, a HE
yepe3 puHOK. I[IpobGiiema 1HBECTHIIMHOTO 3a0€3MEUEHHs] BUPINIyBaJIacs HUISTXOM
MEepepO3NOaLTy PECYPCiB 13 HalOIbII PO3BUHEHOI rainy3i (CUIbCHbKOTO rOCIOIapCcTBa) Y
rajy3i npomucioBocTi. KosiekTuBizailisi BUSBUIACS 3pYYHUM IHCTPYMEHTOM JJIsE TAKOTO
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epepo3noaiTy. [IpiopuTeTHICTH raixysem BaXKKOT IIPOMMCIIOBOCTI Ta
MamuHOOYAyBaHHS ~ YMOXKJIMBWJIA  IMIIOPTO3aMINIEHHS] 3 METOK  CTAHOBJICHHS
E€KOHOMIYHOI HE3aJIC)KHOCTI. YHACTIIOK PaJsSHCHKOI 1IHIyCTpiasizallii Oyja BCTaHOBICHA
MOTY)KHA TMPOMUCIIOBA 0a3a, po3iam SKOi y TMICASIBOEHHUHN TMEpioa TOB'SI3aHMiA 3 i
HECIIPOMOJKHICTIO BiJIMOBIAATH BUKJIMKAM 4acy.

AHami3  Teopili  HA3[OTaHSIIOYOrO0  PO3BUTKY  JOMOBHHUB  JOCHIIKEHHS
1HAycTpianmizanii B KpaiHax 31 cllaOKUM PO3BUTKOM PUHKOBOTO MexaHizmy. Cepen IuX
Teopii  HaAWOUIbIIE  BU3HAHHSA  OTPUMAIM  TEOPIS  «BEJIMKOTO  IOIITOBXY»
(IT. Po3zeniureiin-Poman), Teopis 36amancoBaHoro po3Butky (P. Hypkce), a Takox
Teopis He30aIaHCOBAHOTO PO3BUTKY (A. XipIIMaH).

['onoBHa i€ Teopii «BEJIMKOrO TIOIITOBXY» TMOJSTa€E Yy TMPOBEIEHHI
1HIyCTpiamizamii TUIIXOM 31HCHEHHS BEJIMKUX 1HBECTUIIIN y TEBHI raly3l eKOHOMIKH,
BUPOOHHUIITBO MPOAYKIIT SKHX XapaKTEPU3YEThCS MO3UTUBHUM e€(EeKTOM MaclTady.
BpaznusicTh 1i€i Teopii mossrae y Tomy, 110 BOHAa HE BPaXxOBY€ BIPOTIAHY CIIa0KICTh
MDKTalqy3eBUX 3B’A3KIB, @ TaKOX HE BHU3HAYa€ [DKEPEJIO BEJIMKUX 1HBECTULIN.
3acTocyBaHHsS pPEKOMEHJalli 1i€i Teopii B ymMoBax KpaiH 31 CIaOKUM pPO3BUTKOM
PUHKOBOI'O MEXaHI3MY MOK€ MPU3BECTU JI0 TOTO, 110 BEJIMKI IHBECTULII HE CHIPUYUHSATH
OHOBJICHHS TMPOMMCIIOBOIO KamiTaly, OCKIJIbKM OOpaHi rampy3i MOXYThb PO3BUBATHUCS
B1JIOKPEMJIEHO BiJI IHILIKX Tally3ed EKOHOMIKH Yepe3 CIabKICTh MIKIaIy3€BUX 3B S3KIB.

CyTT€BUM JOMOBHEHHSIM 10 MpOOJIEM, BHUSBJICHUX Yy pe3yJbTaTl aHail3y Teopii
«BEJIMKOTO TOIITOBXY», € BU3HAYCHHS MPOOJIeMU MONUTY IS 1HIycTpiamizaiii. Bona
Oyrna BpaxoBaHa B Teopli 30amaHcOBaHOTO po3BUTKY. LiIHHICTH 1€l Teopii mojsirae y
PO3KPUTTI NPUYMHM EKOHOMIYHOI BIACTAJOCTI KpaiH, $Ka TMOSCHIOEThCSA SBUILEM
«IOPOYHOTO KOJa» OITHOCTI: HU3bKa MPOJYKTHUBHICTH Mpalll B KpaiHi € MPUYHHOIO
HU3bKHUX JOXO[IB, 110 3yMOBJIIO€ HU3bKUI PIBEHb 3a0ILa)KEHb, a OTXKE, i 1HBECTULIIH.
[ls oOcTaBMHA HE Ja€ MOKJIUBOCTI MIJBUIIUTH TPOAYKTUBHICTH TMpalll, TOMY KOJIO
3amukaeTbes. IlpencraBuuky wiei Teopii P. Hypkce Baanocsi MOSCHUTH BIJITBOPEHHS
BKa3aHUX yMOB 3a JOMOMOTOIO aHaji3y CIOXXHBYOTO MOMUTYy. BiH 3ayBaxkwB, MIO
CUPOBHHHA CIielliaizailisl KpaiHu COpHsie CTAHOBJICHHIO JIEMOHCTPATUBHOIO XapakTepy
CTIOKMBAaHHS TPOIMIAPKY HACENeHHS, [0 OTPUMY€E BHCOKI JOXOJM BiI TaKoi
crietiamzaiii. Ik BUCHOBOK, y IMX YMOBax iCHye€ motpeda y mepepo3noiiil 10Xoay 3a
JOTIOMOTO10 (P1CKAIHLHOT MOJIITUKHU.

[IpeacraBnenHss 1HOycTpiamizamii B Teopii He30aJaHCOBAHOTO PO3BUTKY
A. XipmimaHa [03BOJMJIO JIOMOBHUTH TEOPETUYHI 3acagd BHUOOPY MPIOPUTETHUX
rajy3ei (KOHIICTIIS TPSIMUX Ta 3BOPOTHUX 3B’A3KIB), a TaKOXX BH3HAYUTH BIpOTiJIHE
JHKEpeTo 1HBECTUIIIMHOTO 3a0e3MeUeHHs 1HaycTpiami3alii. 3MICT Teopii moJsirae y Tomy,
0 PECYPCH, CIPSMOBAHI O MPIOPUTETHUX Traiy3ei, MaroTh OyTH BWIyYEHi 3 1HIIHMX
rajy3eid. Y pe3ynbTari ibOro HecTaua pecypciB B OCTaHHIX CTaHE MIPUYMHOIO 3POCTaHHS
1HBECTHUIIIITHOI NpUBAOIMBOCTI IUX Taly3eil Ui KamiTany, OT)Ke, BiAOyAeTbcs HOoro
nepeauBaHHs y Oubll NMpUOYTKOBI Taimy3i. ToOTO Tak BiOYIE€ThCS OHOBJIEHHSI BChOTO
MPOMUCIIOBOTO KamiTany. CiaabKicTh i€l Teopii mojisarae y ToMy, 1110 BOHA HE BU3HAUYa€
IHCTPYMEHT BWJIYYEHHSI PECypCiB 13 Tally3eid, a Tak0oX CIUPAETbCS Ha HAaSABHICTh
€()EeKTUBHOTO PUHKOBOTO MEXaHI3MYy, SIKMM CIPOMOXHHUN 3a0€3MeUnuTd NepesiuBaHHs
KamiTaly AJisi CTAaHOBJIEHHS pPIBHOBAXXHOT'O CTAHY €KOHOMIKH.



9

BusznayeHo, 110 AOCHIIHKEHHST MPOOJIeM OHOBIICHHS MPOMHUCIOBOTO KarliTalny B
Kpa'l'HaX 31 CIIA0KHM PO3BHTKOM PHHKOBOIO MEXaHi3My MarOTh BPaXOBYBATH CTaH ix
{HCTHTYIIOHANBHOTO CcepeoBHIIa. Foro pois Blz[o6pa>KeHa y KOHIIEMIIii 3aJeKHOr0
PO3BUTKY, SIKa BUHUKJIA /I MOSCHEHHS PO3BUTKY IOCTKOIOHIaNbHMX KpaiH. i CyTHlCTB
MoJisAirae 'y TOMY, IO CHemiaii3aiis Ha CHUPOBUHHINA MNPOAYKIII MHUHYIUX KOJOHIN
BHU3HAUCHA HE 1X MOPIBHSUIBHUMH T€peBaraMu, a € pe3ylbTaTOM 3aJie)KHOCTI BiJ
METpOonoJii. SIBHIIEe 3aI€KHOTO PO3BUTKY MPECTABICHE TAaKOX Y MO CBITY Ha LIEHTP
Ta nepudepito, M0 3yMOBIIOE CTAHOBJICHHS IIEBHOTO 1HCTUTYIIOHAJIBHOTO CEPEOBUINA,
y SIKOMY BIJTHOCHHH 3aJIS)KHOCTI IMOCTIMHO BIJTBOPIOIOTHCS.

[Ipobnema cmermiamizamii KpaiHM 3HAXOAMTBCA y LEHTPI  JOCHIIKCHHS
CTPYKTYPaJIICTChKOT Teopii. 3a 1€ TEopi€l0 KIIYOBUM 3aBJAaHHSM 1HyCTpiaizalii
MOCTa€ 3MiHA CUPOBMHHOI CTPYKTYPH €KCIOPTY, SIKa 4Yepe3 HEpiBHO3HAYHI YMOBH
30BHIIITHBOT TOPTIBJII CIIPHUSE 3aKPIJICHHIO EKOHOMIYHOI BiJICTaI0CT1 Kpainu. [Ipobaema
CTPYKTYPH €KCIOPTY IOCTAa€ SIK 3HAYyIla 3 OISy Ha BAXKIUBICTh TEXHOJOTTYHOTO
OHOBJICHHS MPOMUCJIOBOTO KalliTany, IO 3I1ACHIOETHCS 3aBASKUA IMIOPTY TEXHOJOTIH.
Ines npo 1HayCTpiai3aliio SIK CTPYKTYpPHY 3MiHY €KOHOMIKHM 3HAMIIIa CBOE BUPAKEHHS
y MOJITHUI IMIOPTO3aMILIEHH. AHAIII3 JATUHOAMEPUKAHCHKOIO Ta CX1AHO-a31aTChKOTO
JOCBIAY IMIIOPTO3aMillIEHHs T[OKa3aB, 110 TNOJITHKAa I1HJIyCTpiaii3alli, MNpoBeacHa
JIEP’KaBOI0, MOXKE 3alpPOBAHKYBATH IMPOTPECUBHI CTPYKTYPHI 3MIHM JIMIIE 332 YMOBH
CIIPOMOXHOCTI YpsiIy BIJICTOIOBATH HAILIIOHAJIbHI 1IHTEpECH KpaiHu. Lle nposBiseTscs y
MOKJIMBOCTI YHUKATH 3aJIEKHOCT1 BiJl 1HO3EMHOTO KaIiTally, a TaKOX HE JI03BOJISITH
BJIaCHIA Oi3HEc-eMiTI BH3HAYaTH MOJITHKY ypsiay. BiACyTHICTh Takux NepeayMoB
CBITYUTh TMPO HASBHICTh IHCTUTYI[IOHAJIBHOTO CEPEIOBUINA, M0 MEPEIIKOKAE
OHOBJICHHIO IPOMHUCIIOBOTO KariTamy.

VY tpervomy po3aini «CydacHi yMOBH Ta TeHAeHIUil PO3BUTKY NPOMHCIOBOIO
KamiTajay» poO3MNIIHYTO MPOOJIEeMH PO3BUTKY MPOMHCIOBOTO KaIiTally Yy Cy4YacHUX
ymoBax. [lokaszaHo, 110 Hapasi riaodaiszailisi Ta JOCATHEHHS] HAyKH Ta TEXHIKH MalOTh
BU3HAUAJIbHUIA BIUIMB Ha (YHKIIOHYBaHHS TPOMHUCIIOBOTO Kamitany. BusiBneHo
npoOjeMu W TEepCHeKTUBH OHOBJIEHHS IPOMMCIOBOIO KamiTaly B YKpaiHi 3
ypaxyBaHHSIM BU3HAYEHUX CBITOBUX TPEH/IIB.

JlocniKeHHsl 3MIH Y Cy4YacHIiil raigy3eBiid CTPYKTYpl €KOHOMIKHM 3aCBIAYMIIO, IO
MarepiaibHe BUPOOHUIITBO CIIPOMOKHE M HaJalll BUCTYIATH SIK ApaliBep €KOHOMIYHOTO
pO3BUTKY. Bu3HaueHo, 110 AaHi Mpo 3pOCTaHHS PiBHS 3aMHITOCTI Ta YACTKH JIOJAHOT
BapTOCTI y cdepi mocayr MOXYTh MNepeOUIbIIyBaTU ii pOdb I E€KOHOMIYHOTO
3pOCTaHHS, a 1€ TIOSICHIOETHCS OCOOJIMBICTIO CTATUCTUYHOT OIIHKH.

CrpoieHHsT MIXKHApOJHOTO PyXy KamiTaly CHIpHUsIIO 1HAYyCTpiamizaiii B OJHHUX
KpaiHax Ta AeiHgycrTpiamizamii B iHmuX. Ha OCHOBI aHamizy TEOPETHYHHUX MOTJISIIIB
IIOJI0 BHU3HAUEHHS JEIHAyCTplamizalii, a TaKoX OLIHKH 3pymieHb y CBITOBOMY
1HyCTpIlaTbHOMY TIOPSJIKY BCTAHOBJIEHO, IO BapTO PO3PI3HATH TO3UTHBHY Ta
HETaTUBHY  JACIHAyCTpiami3ailito, OCKUIbKM Ha  BIIMIHY  BIJl  HEraTUBHOI
JelHIycTpiaiizailii, MO3UTUBHA € 03HAKOIO PO3BUTKY ITPOMUCIIOBOTO KamiTamty.

PuHkoBe cepenoBuille Ha I100aTbHOMY pIBHI PO3BHBAETHCS B yMOBAaX MPOTUIIT
JBOX TEHACHINH: 3 OAHOTO OOKY, 3aroCTPIOETHCS KOHKYPEHIliS 4Yepe3 pPO3IIUPEHHS
1HTerpali HallOHAJIBHUX €KOHOMIK JI0 CBITOBOTO PUHKY, a 3 1HIIOTO — BIJOYBA€THCS
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PO3pOCTaHHsSI MOHOIIOJII3ALlll, 0 MPOSBISAETbCA Yy (HOPMI MOCUIIEHHS PUHKOBOI BIIAJU
THK. JJoseaeno, mo poas kamitary THK nns inmyctpianizauii € HeogHo3HauHOO. Lle
MOB’SI3aHO 3 HASBHICTIO CYNEPEUHOCTEH 1HTEpeCiB MK HalllOHAIbHUMHU 1HTEpecaMu Ta
iaTepecamu THK. 3a3nadeHo, 1o MOCHIKEHHS CIIPOMOYKHOCTI JIepKaBU BiJICTOIOBATH
CBOI HAI[IOHaJbHI IHTEPECH Ma€ BpPAaXOBYBAaTH BIUIMB IHCTUTYTIB, SIKI PETYJIOIOTH
BITHOCMHU MIX JIep’KaBaMH Ha MIDKHApOJHOMY piBHI. Po3mIMpeHHs 1HCTPYMEHTIB
BIUTUBY IIMX 1HCTUTYTIB [0 MEBHOI MipU OOMEXye KpaiHU y MPOBEIEHHI €KOHOMIUHOI
MOJIITUKHU.

Po3BUTOK MPOMHUCIIOBOrO KamiTally Ha XBWJI TyoOamizamii HampukiHil XX CT.
XapaKTepU3yBaBCsl 3HWKEHHIM 1HIMBIIyaJIbHUX BUTPAT BUPOOHMIITBA 3/1€0IBIIOTO HE
3a paxyHOK 1HHOBAIli}, a 3aB/SIKM 3aCTOCYBAHHIO JAelieBoi podouoi cunu. Lle 3ymoBuio
BUHUKHEHHs 1HHOBaliiiHOI may3u. llg oOcTtaBuHa 3arajbMyBajga PO3BUTOK
IPOMUCIIOBOTO KamiTainy. BuuepnanHs noreHuiany aemeBoro ¢pakropa BUpOOHUITBA y
MO€JHAHHI 3 TOSIBOIO BJIOCKOHAJIEHUX TEXHOJIOTIM CHPUYMHWIO 3MIHH y PO3BUTKY
MIPOMUCIIOBOTO KamiTaly, 0 BiI0Opa3uiiocs y KOHLEMIIIT peiHycTpiaii3alii.

VY3araiibHEHHSI TIPEJCTABICHUX YYCHUMH PE3YJIbTaTiB YHPOBAIKEHHSA CydacHUX
1HHOBAIlI{ J1aJ10 3MOTY BUSIBUTH TaKl TPEHIU: CTAHOBJIEHHS PECypcO30epiratouoro TUIy
BUPOOHMIITBA; TpaHChOpMallisl BIAHOCHUH 3aHHATOCTI; 3pOCTaHHS MOTpeOHU y poOodUii
CWJI1 HIMPOKOI creriani3anli, IPUCKOPEHHS IHHOBALIIITHOTO pO3BUTKY. BUsiBIEH1 TpeHaH
TEXHOJOTIYHUX 3MiH JJO3BOJHMJIM BHU3HAYUTH TEHJCHINI PO3BUTKY MPOMHCIOBOTO
KamiTaly Ta BKa3aTH Ha MOTEHIIIHHI MpobiieMu, MoB’s13aHi 3 iioro BiaTBOpeHHsIM. Cepe
HUX 3allpOIIOHOBAHO 3BEPHYTH yBary Ha MPUCKOPEHHS MOPAJIBLHOTO 3HOCY OCHOBHOTO
KamiTainy, GopMyBaHHS MOTpeOH y poOoUiil Cuill 3 THYYKOIO HIMPOKOIO KBai(iKaIli€ro,
3arpo3y BIATOKY KamiTally 3 peajJbHOr0 CEeKTOpa, IOB’sA3aHy 31 3pOCTaHHAM
PU3UKOBAHOCTI IHBECTHUIIMHO-1HHOBAIIMHOT A1SUTBHOCTI.

Ili TpeHau Ta BUKJIMKM 3aroCTPIOIOTH MPOOJIEMY OHOBJIEHHSI MPOMMCIOBOTO
KamiTany B Ykpaini. Ha 0CHOBI po3paxyHKy MOKa3HHKIB CTaHY OCHOBHHMX 3ac00iB OyJi0
3po0JeHO BUCHOBOK NP0 HAABHICTH MpoOJieM 3 iX OHOBJICHHSM. 3a3HAY€HO, IIIO
OHOBJICHHSI OCHOBHHMX 3acO0IB 3a ICHYIOUOIO CTYNEHS 3HOCY BHUMAarae He MpPOCTO
NepeBULIEHHST Koe(dillleHTa OHOBIEHHS HaJ Koe(ilieHTOM BHOYTTS, aje i HasBHICTb
JOCTaTHbO BUCOKOTO MMOKAa3HUKA iX BUOYTTS (Tadxd. 1).

Tabnuysa 1
Cryninb 3H0Cy, KOe(IUi€HTH OHOBJICHHS Ta BUOYTTH OCHOBHUX 3aC00iB B
Ykpaini, %

Buau ekoHOMiYHOI JiJIBLHOCTI K 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

1 2 3 4 5 6 7 8 9

Kon, 1,84 | 2,00 | 2,09 | 159 | 092 | 2,84 | 2,47

Koo, 3,34 | 13,00 | 3,13 | 488 | 2,41 | 69,93 | 3,42

VY 1inomy B €KOHOMIIII

Covmen | 749 | 759 | 767 | 773 | 835 | 601 | 581
3HOCY

Kon. 7,22 | 2,00 | 11,03 | 9,76 | 8,62 | 991 | 14,63

CinbcbKe rocrnoaapcTBo,
Kews. | 7,25 | 6,52 | 851 | 6,05 | 7,32 | 6,32 | 6,05

MHCJIMBCTBO, JIICOBE

rOCIOAAPCTBO C:ggcl;”’ 40,8 | 326 | 346 | 358 | 388 | 389 | 37,3
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IIpooosocenns mabauyi 1

1 2 3 4 5 6 7 8 9

Kon. 799 | 200 | 7,27 | 539 | 3,49 | 341 | 341
Ksus. 3,04 | 757 | 264 | 202 | 6,37 | 515 | 1,22

CTymife | 478 | 563 | 541 | 57,1 | 653 | 57,9 | 546
3HOCY

JloOyBHA MPOMUCIIOBICTh

Kon. 331 | 200 | 480 | 562 | 3,01 | 206 | 2,16
Ksus. 305 | 32,73 | 436 | 613 | 3,98 | 3,85 | 1,34

Cryninb 66,8 | 56,8 | 57,2 | 50,1 | 56,9 | 75,8 | 76,4
3HOCY

ITepepoOHa MPOMUCIOBICTH

Ko 455 | 2,00 | 11,82 | 881 | 425 | 3,58 | 6,99
Ksus. 963 | 6,79 | 555 | 10,33 | 7,18 | 7,40 | 17,84

Crymine | 561 | 588 | 551 | 51,9 | 544 | 53,6 | 36,0
3HOCY

ByniBHUIITBO

Ko, 046 | 200 | 061 | 019 | 0,12 | 0,72 | 1,52
JisUTBHICTh TPAHCIOPTY Ta Keus. 1,14 | 1133 | 2,33 | 426 | 1,08 | 94,64 | 1,41

3B'SI3KY Crymink | g, 4 | 956 | 960 | 96,7 | 979 | 51,7 | 506

3HOCY

Jloicepeno: po3paxosano asmopom
e Kow.. — koeditieHT oHOBIEHHS; Kaus.. — KO€dilieHT BUOYTTS.

JI71st OLIHKY 1HHOBAIIMHO-THBECTULIIMHOTO CTaHy €KOHOMIKHM OyJHM po3paxoBaHi
KJIIOUYOB1 1HJMKATOPU PIBHS 1HHOBAIIMHO-THBECTUIIIMHOI O€3MeKu, 3amporoHOBaHI
MiHicTepCTBOM €KOHOMIYHOTO PO3BUTKY 1 TOPriBil YKpainu. Pe3ynpTaTu cBigdath mpo
KpUTUYHUHN a00 HeOe3MeuyHui piBeHb EKOHOMIYHOT Oe3mneku (Tabur. 2).

Tabnuys 2
Ingukaropu iHBeCcTHLIIHO-IHHOBALIIMHOI Oe3neku Ykpainu, 2010 — 2017 pp.

Inpukaropn p?’ia;e‘zz; 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

1 2 3 4 5 6 7 8 9 10

Bajiope HArpOMa/pKEHI OCHOBHOTO | 55| 170 | 176 | 190 | 16,9 | 14,1 | 135 | 152 | 14,5
kamrainy, % BBII

Yactka  nmpoaykuii, 1mo Oyna
peanizoBaHa Ha  KOHKYPEHTHHX
puHKax Kkpaiam, % 3araJbHOTO 70 48,3 | 49,8 | 49,2 | 45,7 | 47,0 | 42,7 | H.o. | H.I
oOcsary mpoaykuii (cTaHOM Ha
IIOYaTOK POKY)

IIutoma Bara 06c>1ry BHUKOHaHHX

HAyKOBMX 1  HAayKOBO-TEXHIYHUX 2 09 [0,79/080|0801| 069|064 | 1. | HIO
po6it y BBII, %
[Tutoma Bara peanizoBaHOi

iHHOBaIliliHOI mpoaykuii B 00cs3i 20 38 | 38 | 33 |33 | 25| 14 | 61 | unx
MIPOMHUCIIOBOCTI, %

*nopozoge 3nauenus 3a008i1bHO20 PIBHA eKOHOMIUHOI Oe3neKu.
icepeno: pospaxosano asmopom
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[Toka3aHo, 10 aKTyaJbHICTh I1HAyCTpiaii3alii y HasBHUX YMOBax 3yMOBJICHA
HEe(EeKTUBHICTIO CHPOBUMHHOI CTPYKTYpH BUpOOHHUIITBA. Ha OCHOBI MOpPiBHSHHS
JTUHAMIKH 1HACKCY I[IH Ha TPOBIJHI TOBapHW eKCmopTy Ta immopty 3a 10 pokiB Oyna
HiATBEp/KEHA CIPAaBEATUBICTh CTPYKTypamicTchkoi rimote3u I[Ipebima-3inrepa ams
VYxpainu. g rinoreza mosArae y ToMy, II0 y JOBIOCTPOKOBIN MEpPCHEKTHBI LIHU Ha
KIHIIEBY NOPOAYKIIO 3pOCTAlOTh MIBUAIIMMHU TEMIaMH, HIK I[IHM Ha CHPOBHHHY

(puc. 1).

0.74 0.68

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

—4—"opHi MeTaTH ——PeaxTopH AdepHl, KOTIIL, MAIIITHI 3ePHOR1 KYIBTYPII

Puc. 1 — /Innamika niH Ha MPOBIAHI TOBAPH €KCIOPTY TA iMIIOPTY YKpaiHu
3a 2007 — 2017 pp. (2007 pik B3siTO 32 6a30BHIA)
Ilpumimka: 4opHi memanu, 3epHOSI KyIbmypu — NPOBIOHI MO8aApu eKCnopmy, peaxmopu
A0epHi, KOMAU, MAWUHU — NPOBIOHI MOBAPU IMNOPMY.
Licepeno: pospaxoeano asmopom

Tak, MOXHa NMEPEeKOHATHUCS, 1[0 IMHAMIKA [IH CBIAYUTh HE HA KOPUCTh MPOBIIHOI
MNPOAYKINI eKCIOpTy KpaiHu. [Hakmie Kaxydd, I8 TOpUAO0aHHS MPOAYKIi
MaruHOOYyBaHHS JIOBOJUTKLCS €KCIIOPTYBATH BCE OLIbIe CUPOBUHHOI TTpoaykitii. [le
3MIITHIOE 3aMKHYT€ KOJIO CHUPOBHHHOI creramizamii. Taka crmermiamizaiisi 3yMOBIIO€E
PO3PUB y MIKTaTy3eBUX 3B sI3Kax, 1110 XapaKTepU3ye SBUILE ACTHAYCTpiai3allii.

Takox ToJOBHUM MOTHBOM €KOHOMIYHOI ISUIBHOCTI y KpaiHax 31 Creiaii3ali€eio
Ha TPOAYKIli HU3BKOTO CTYNEHS MEPEepOOKH € BUIYYEHHS CHUPOBHHHOI PEHTH, a HE
iHHOBaIIHHOI. L[ oOcTaBUHA cripusie MATPUMIIL OJITAPXIYHOI CTPYKTYPH, 3aIliKaBICHOT
y 30epeXeHHI1 TaKoi crieliani3aiii eKOHOMIKH.

3 ypaxyBaHHSIM BUSBJICHOI CHelUU(PIKK BITUYU3HSHOI EKOHOMIKHM 1 CBITOBHX
TPEH/IIB PO3BUTKY Oyja po3po0sieHa CTpaTerisi OHOBJICHHSI MPOMHUCIOBOIO KamiTaly B
VYkpaiHi, fKa BKIIIOYAE:

— CTBOPEHHSI CUCTEMH 1HCTUTYL10HATBHOTO PO3BUTKY MPOMUCIOBOIO KariTaty;



13

— 3a0e3neueHHs Ail pUHKOBOTO MEXaHi3My, L0 MOPOIXKY€E CTUMYI 10 OHOBJIECHHS
MIPOMUCIIOBOTO KaIliTaty;

— PO3BUTOK HAIlIOHAJILHOI IHHOBAIIHHOT CUCTEMH, sIKA THTETpy€e HAYKOBO-OCBITHIO
cdepy Ta MPOMUCTIOBHI KarmiTal;

— CTHUMYJIIOBaHHS PO3BUTKY MAaIIMHOOYAIBHOI ramysi, 1o 3abes3mneuye BIACHY
0a3y /11 MaTepiaibHO-TEXHIYHOTO OHOBJICHHS ITPOMHUCIIOBOTO KaIrliTaty.

BUCHOBKHA

OpepskaHi y aucepTallii pe3yilbTaTh AOCHIKEHHS CYTHOCTI Ta OCOOJMBOCTEH
PO3BUTKY IIPOMHUCIIOBOTO KamiTaly MiJ dYac 1HIycTpiami3aiii JO03BOJIMIM JOCSATTH
MOCTABJICHOI METU Ta CHOPMYJITIOBATH TaKl BUCHOBKH:

1. Ha ocHOBI y3arajJlbHEeHHsSI 3aKOHOMIPHOCTEH, SIKI PO3KPUBAIOTH OCOOJHBOCTI
(YHKIIOHYBaHHS ~ NIPOMHCIIOBOTO  KamiTajly, BCTaHOBJIEHO, [0  HAaCIiJKOM
IHAyCcTplajizalii € MiABUIIEHHS CYCHUIBHOI MPOMyKTUBHOCTI mpati. Ilpu upomy y
IIbOMY TIPOIIECI BAaXJIMBY pOJIb BIJITpa€e BOPOBaKeHHs 1HHOBalik. Ile copuse
PO3IIMPEHOMY BiITBOPEHHIO MPOMHUCIOBOTO KamiTamy.

2. Ha ocHOBI JOTiKM PO3MOBCIO/KEHHSI 1HHOBAII 3alpOTOHOBAHO MEXaH13M
1HAyCTplaizaiii, MPeJCTABICHOI K MOIIMPEHHS 3MIH Yepe3 CHUCTEMY MIKIally3€BHUX
3B’SI3KIB B yMOBaxX KOHKYPEHTHOTO CepeloBUINA. BusiBieHo, 10 i1HAyCTpiami3amis
CYIIPOBOJIKYETHCSI CTPYKTYPHUMU 3MIHaMU B €KOHOMIIi. Pe3ynbratom nociiakeHHs
npoOJeMu CTPYKTYPHUX 3MiH, fKI BiIOYBAarOThCA I Yac I1HAyCTpializallii, CTajio
BHU3HAUEHHS rajly3€BO1 3HAYYIIOCTI Y IbOMY MIPOLEC]: MO-TIEpPILE, IIPOM MIEPETBOPEHD €
MamuHOOYIBHA Taly3b, IO MOSICHIOETHCS 11 (DYHKIIEIO YPEUeBIICHHS BUHAXOJIB Y
dbopMy TepenoBUX TEXHOJOTIH; Mo-Apyre, 0a30BUMU JUISI  PO3MOBCIOKEHHS
MEPETBOPEHb € Trajay3l 0OpOOHOI MPOMMCIOBOCTI, OCKUIBKH BOHH XapaKTEPU3YHOTHCS
BHCOKOIO KOHIIEHTPALI€I0 MIXKTalTy3€BHUX 3B’ A3KIB.

3. IlpuHIUMIIA 1HHOBAILIMHOTO Ta MUKJIIYHOTO PO3BUTKY MPOMUCIIOBOTO KarmiTary
OyJ10 3aCTOCOBAHO JIJISl PO3KPUTTS 3MICTY 1HAYCTpiai3allii Ik JMHAMIYHOTO TIpoiiecy. 3a
JOTIOMOT'OK0 TE€OP1i JOBI'MX XBHJIb Ta TEXHIKO-€KOHOMIYHOI MapagurMy BU3HAYEHO, 1110
IHAyCcTplajizalisi y pO3BUHEHHMX KpaiHax BIJOYBA€TbCS 3aBIASKU IPOMHCIOBOMY
KamiTaly, CIHPOMOXXHOMY acCHMUIIOBaTH Ta NPOAYKyBaTH 1HHoBamii. ToOTO
IHAyCTplaizalis COpHsie 3aKpIUICHHIO PO3BUHEHUX KpaiH SK sipa TEXHOJOTTYHOTO
PO3BUTKY Ta 3PYILIEHHIO KpaiH 13 TEXHOJIOT1YHOI BIJICTANICTIO 3 iX mepudepiiftHoro
pO3TalllyBaHHS.

4. BusBneHHsi ocoOiuMBOCTEW I1HAYCTpiamizaiii Ha OUIBII KOHKPETHOMY piBHI
3p00JI€HO Ha OCHOBI JOCIII)KEHHSI YMOB PO3BHHEHHUX KpaiH Ta KpaiH 3 Ha3JA0TaHSII0UYUM
TAroM po3BUTKy. Cnernudika IiHTyCTpiamizarii, o BIAOYBA€TbCS HA OCHOBI i
PUHKOBUX CHJI, MpEJICTaBJIeHa B yMOBaX pO3BMHEHUX KpaiH. Bona Haiikpaie
B1JI00pa)Ke€Ha y KEHHCIaHCHKIN Teopii, I[IHHICTh SIKOT MOJISITa€ y MOSICHEHHI MEXaHI13My
(dhopMyBaHHS pecypciB, HEOOXITHUX JJIsi OHOBJICHHS POMUCIIOBOTO KaIiTamy.

AHani3 paasgHCHKOTO, JaTUHOAMEPUKAHCHKOIO Ta CXI1JHO-a31aTChbKOTO JOCBITY
1HIyCcTpiamizaiii 3acBiYMB, 10 B YMOBaX CJIA0KOro PO3BUTKY PUHKOBOI'O MEXAHI3ZMY
1HAyCTplaizalis BUCTYNA€E SIK €KOHOMIYHA mojiTuka. OOIpyHTYBaHHS ii 1CHYBaHHS
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CIIUPAETbCS HA  HEJOCKOHAJICTh PUHKOBOIO  CEPElOBUINA, 110  BUSBISIETHCS
HECIIPOMOKHUM KOOPAMHYBAaTH pPyX KamiTanmy ansi 3a0e3leyeHHs MPOrpecHBHUX
CTPYKTYpHUX 3MiH. BHSBIEHO, IO BKIIOUEHHS JEp)KaBH SK AaKTUBHOTO CyO0’e€KkTa
€KOHOMIYHUX BIJIHOCHH TOB’S13aHO 3 MPOOJIEMOI0 Y3rOJKEHOCTI 1HTEPECIB COIlaTbHUX
CHJT IIO/I0 HEOOX1THOCTI MPOBEACHHS 1HAYCTplai3alii.

Ha ocHOBI mpanp y4eHHX, IO € TpPeACTaBHUKAMU Teopii Ha3JoraHsi04yoro
PO3BUTKY, TIPOAHATI30BaHO MEPEiK MPpo0ieM, SKi BIUIMBAIOTh HA 3MIMCHEHHS MOTITHKA
1HyCTpiami3alii. Busnaueno, 110 CKJIAIHICTD CTUXIHHOTO  PO3TOpPTaHHS
IHayCcTpiamizamii mMoB’s3aHa 31 CHAOKICTIO MDKrajay3eBHX 3B’S3KIB, CHPOBHHHOIO
crieriani3aniero KpaiHu Ta HECIIPUSATIMBUM 1HCTUTYIIOHAJIBHUM CEPEIOBUIIIEM.

5. Tloka3zaHo, 10 MOCHIIKEHHS CYy4aCHOTO PO3BUTKY MPOMHUCIOBOTO KariTalry
Ma€ BUXOAMUTH 3 TOJIOKEHHS Mpo (HOpMYBaHHS YMOB MOTO BIATBOPEHHS IiJl BIUTMBOM
rofanizalii, a TakoXX 3 aHali3y TEXHOJOTIYHOro KOHTypa BHPOOHHIITBA,
MIPEICTABJICHOTO MPOYKTaMU HAYKOBO-TEXHIYHOI PEBOIIOIIT. BcTaHOBIEHO, IO BILIMB
riobamsanii Ha PO3BUTOK CYYaCHOTO IPOMHUCIOBOrO KamiTaly TMOB'A3aHUN 3
Y3rOJI)KEHHSAM Ta CYNEPEUYHOCTSIMU HalllOHAIbHUX 1HTEepeciB Ta iHTepeciB THK.

6. KommuekcHe  JOCHIDKEHHS ~ KIIOYOBHUX  aCMEKTIB  (PYyHKIIOHYBaHHS
BITUM3HSIHOIO MPOMUCIIOBOIO KaMiTaly JO3BOJIMIO 3pOOMTH BUCHOBOK PO BIJICYTHICTh
3pylIeHb, SKi CBilYaTh MPO HOTO OHOBJEHHS, a TaKOX IMPO HU3bKI MOXKJIUBOCTI
(bopMyBaHHS pecypciB AJid 3A1MCHEHHS IHOTO MPOLECY.

VY pesynbraTi OOCTEXKEHHS CTPYKTYpH BHPOOHMLITBA BCTAaHOBJEHO, IO
B1I0YBA€ETHCS MOAAIIBINE 3aKPIIUICHHS arpapHO-CHUPOBUHHOI CHeliajizaiii eKOHOMIKH.
Ha ocHOBI MOpiBHSILHOT XapaKTEPUCTUKH 1HIEKCIB I[IH MepeBa)xaroyoi Tpymnu TOBapiB
EKCIIOPTY Ta IMIOPTY OyJIO JOBEIECHO HEeeEKTUBHICTh HASIBHOI CTPYKTYPH €KOHOMIKHU.
3HAUYNIICTh OTPUMAHOTO PE3yJbTaTy [JIsi BHPIIMIEHHS MPOOJEeMH CTAHOBJICHHS
MIPOTPECUBHOTO TIPOMHUCIIOBOTO KalliTajdy MOJISITaE y TOMY, 1[0 CUPOBHHHA CTPYKTypa
MEePENIKO/KAE 1HOMY TPOIIECY, OCKIIbKM Ma€ HU3bKUM TOTEHI1a]l 1HHOBAIIMHOTO
po3BUTKY. CHpOBUHHA Clieliaii3allisl KpaiHu TaKOX 3yMOBIIIOE€ PO3PUB Y MIKTalTy3€BUX
3B’sI3KaxX 3 BIJCYTHICTIO ILUIMX rajgy3edl BUPOOHUUTBA, (PYHKIIEIO SKHUX € 00poOkKa
CUPOBHMHM Ta CTBOPEHHs OUIbINOI JA0JaHOI BapTocTi. Lle mpu3BoaUTH A0 BIIATBOPEHHS
€KOHOMIYHOI BIJICTAJIOCTI KpaiHu. Bka3zaHa oOcTaBUHA JOBOJAWTH HEOOXIAHICTH
CTPYKTYPHHX 3PYIIEHb, 1110 BUCTYIMAOTh 3aBJaHHIM 1HyCTpiami3aiii.

7. Ha ocHOBI BusBIEHOI creuu(ikd (YHKUIOHYBAHHS  BITYM3HSAHOIO
MIPOMHKCIIOBOTO KamiTaly 3alpONOHOBAHO Yy CTpaTerii iHaycTpiamizallii BpaxOBYyBaTH
IHCTUTYIIOHAJIbHI ~ 4CMIEKTH  PO3BUTKY, 3HAYEHHS PUHKOBOTO MEXaHI3My  JUJIs
CTUMYJIIOBAaHHS HOTO0 OHOBJICEHHS, CTAHOBJIEHHS MOTYKHOI HaIllOHAIBHOI 1HHOBAIIHHOT
CUCTEMHU, SIKa CHpUsi€ BAHUKHEHHIO 1HHOBAIIIM, a TAKOX POJIb MAIIMHOOY/IBHOI ramy3i
7Tt pOpMYBAHHS Ta BiITBOPEHHS TIEPEIOBOT TEXHIYHOT Oa31 MPOMHKCIIOBOTO KaImiTaly.

CHUCOK OMYBJIKOBAHUX MPALb 3A TEMOIO JJMCEPTALIII

Y monozpadgpiax:
1. HocnimkenHss 3Micty 1 (OpM pO3BUTKY €EKOHOMIYHMX BIAHOCHH B
HalllOHAJBHIA €KOHOMILI Ha mnpukiaal Ykpainu / 3a 3ar. pea. M.L 3Bepsxona:
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[Monorpadis]. — Oneca: Artmant, 2018. — 297 ¢. (17,20 n.a.) Ocobucmuii enecok
3000y8aya: 0OCHIOHCEHO CYUACHI MEeHOeHYII PO3BUMK) MINCHAPOOHO20 NOOLLY npayi, a
MAKONC HA OCHOBI MoOeneu MIJCHAPOOHOI MOp2iéni GUHAYEHO HACTIOKU CUPOBUHHOL
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AHOTANIA

Hlamnenxo K. O. Inpgycrpiajizanisa ik popMa OHOBJIEHHSI NPOMMCJIOBOIO
kanitaiay. — Ha npaBax pykonucy.

Jucepranisi Ha 3400yTTS HayKOBOTO CTYIIEHS KaHAMJaTa €KOHOMIYHHX HayK 3a
cnemianpHicTIO 08.00.01 — «ExoHOMIUHA Teopis Ta 1CTOpPisi €KOHOMIYHOI JyMKH». —
Opnecwkuii HalllOHATFHUN €KOHOMIYHMM yHIBepcuteT, Opeca, 2018.

Hucepraiiiss npucBsSYeHaA OCHIIKEHHIO MPOOJEM OHOBIIEHHS MPOMHUCIOBOIO
KamiTany y mpolieci iHaycTpiamizaimii. BuzHaueHo Barome 3HA4Y€HHs 1HHOBALIM IS
CTaHOBJICHHS BHUCOKOIIPOJYKTUBHOI ~ TEXHOJOryHO1  Oa3u. BussineHo, 1o
IHAyCTplaizalisi € OHOBJIEHHSM BChOTO MPOMHUCIOBOIO KamiTaly, SIKE MOSCHIOETHCS
PO3MOBCIOJIKEHHSIM MPOrPECUBHUX 3MIH 32 PaXyHOK MDKIally3eBHX 3B’SI3KiB. 3BIJICH
BCTAHOBJIEHO, IO 1HAYyCTplaji3alisi CyIpOBOIXKY€ETbCS CTPYKTYpHUMHU 3MiHamu. [lpu
OMY y SIKOCTI NPIOPUTETHUX Taily3ed BU3HAYE€HO OOPOOHI Iraiy3i 3 KJIFOUOBOK POJUITIO
MaIIMHOOYA1BHOI.

VY xomi mociimkeHHs cHOPMOBAHO TEOPETHUKO-METOJOJOTIYHI acleKTH aHai3y
iHayctpiamizamii. [lokazano, 1m0 Ui TOSICHEHHS 1HAycTpilamizamii y KpaiHax i3
PO3BUHEHMM pPHUHKOBMM  MEXaHI3MOM MOXYTb OyTH  3aCTOCOBaHI  JIOpOOKHU
KEeWHCIaHCBKOI Teopii, TOAl SK B yMOBaxX HOro cJIaOKOTO PO3BUTKY KOPHUCHUMHU
MOCTAIOTh CTPYKTYPAIICTChKa TEOpis Ta Teopili 3aJeKHOTO PO3BUTKY. Takoxk
BU3HAYEHO, L0 CJIA0KICTh PUHKOBOTO MEXaHI3MYy 3YMOBIIOE MOTpeOy y KOOpAMHAILIT
pPECYpCIB 3a JI0MOMOTOIO JIEP>KABH, 1110 BUCTYTAE Y SIKOCTI MOJITUKYU 1HAYCTpiaii3alii.

Ha ocHOBI 00CTeXEHHS MOTOYHOI'O PO3BUTKY MPOMHUCIOBOrO KamiTally, Ha KU
3HAYHUN BIUIUB 3MIMCHIOE TJIOOami3allisi Ta HayKOBO-TEXHIYHA PEBOJIIOIS, BUSBJICHO
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0COONIMBOCTI  cy4acHOi iHAycTpiamizamii. BcTaHoBieHO, 110 HasBHI TpPEHIHU
3aroCcTpIOIOTH MPOOJIEMY OHOBJICHHS ITPOMHUCIIOBOTO KariTary B YKpaiHi.

AHani3 IpoMHCIOBOTO KamiTalny y MOCTTpaHChOpMaliiHIi eKOHOMIIl YKpaiHu
MOKa3aB, 10 Hapa3l HE CIIOCTEPIraeThCsl MPOTPECUBHUX 3pYIIECHb, HEOOXITHUX JJIST HOTO
oHOBJIeHHs. Ha OCHOBI OTpHUMaHMX pe3yibTaTiB CTaHy Ta CHEHHU(PIKA BITUYUIHSHOTO
MPOMHUCIIOBOTO KalliTaly 3alpolOHOBAaHO CTPATEriio 1HAyCTpiaiizaiii, pe3yIbTaToM
AKOI Ma€ CTaTH CTAaHOBJICHHS TaKOTO MPOMUCIOBOTO KalliTaly, KU Ma€ BHYTPIILIHI
PYIIHI CUITK JUISl IHHOBAIITHOTO PO3BUTKY.

Kniouogi cnosa: mpoMHUCIOBUH KariTall, 1HAyCTpiaji3allis, 1HHOBAIllI, CTPYKTypa
€KOHOMIKH, MIDKTally3€eBl 3B’ sI3KH, EKOHOMIYHHUI PO3BUTOK.

AHHOTAIUA

Ilamnenxo E. O. Nupycrpuanusanus KaK ¢popma 00HOBJICHUS
NMPOMBIILJIEHHOT0 KanuTaaa. — Ha npaBax pykonucu.

JuccepTanys Ha COMCKaHWE YYEHOM CTENEHW KaHAMAAaTa SKOHOMHYECKUX HayK
o crenranbHOCTH 08.00.01 — «DxoHOMMYECKAsT TEOPUS U MCTOPUS IKOHOMUYECKOU
MbICII». — OJIECCKUI HAIIMOHAJIbHBIM S5KOHOMUYECKUN yHUBEpcUTeT, Opneca, 2018.

B pabore nokaszaHo, 4TO pa3BUTUE MPOMBIIIJIEHHOTO KalUTalla XapaKTepU3yeTcs
MEPUOINYECKOM CMEHOM IPHUHIIMIA IPOU3BOJICTBA, B PE3YyJbTaTE€ KOTOPOIO MPOUCXOAUT
YBEIMYECHHE  OOIIECTBEHHOW MPOU3BOJUTEIBHOCTH  TpyJda. OTO  CBA3AHO C
BO3HMKHOBEHHEM  DPaJMKalIbHBIX MHHOBanui. IIpomecc CTaHOBIEHHMS  HOBOW
MaTepUaJIbHO-TEXHUYECKOM 0a3bl NMPOMBIIUIEHHOTO KamuTalla BBICTYNAeT B (opme
uHAycTpuanu3auuu. B auccepramuu 0003HAUYeHbl KIIOUEBBIE YCIOBUS, Osarojaps
KOTOPBIM ~pa3BopauMBaceTCs uHAycTpuanusauusa. IIpexne Bcero, ykas3aHo, 4TO
BHYTPHOTpAcieBasi KOHKYPEHIMS IOPOKIAET CTHUMYJbl K BHEIPEHUIO WHHOBALUW, a
MeXoTpaciieBass KOHKYPEHLUsI CHOCOOCTBYET CTPYKTYpHbIM H3MeHeHHsM. [Ipu stom
MPOTPECCUBHBIE M3MEHEHMS] 3aTParuBalOT MPOMBIIUICHHBIA KamuTal B  ILEJIOM
OJ1arosiapsi MEXOTPACIEBBIM CBSI3SIM.

B crpanax ¢ pa3BUTBIM PBIHOYHBIM MEXaHU3MOM CYUIECTBYIOT HEOOXOIHMMBbIE
YCJIOBUSL [ OOHOBJICHUS MPOMBIIUICHHOTO KamuTana. TeopeTrhueckoil 0azoil aiis
UCCJIEIOBAHMSI MHIYCTPUATU3ALMA B 3THUX CTpaHaX MOXKET CIY)XUThb KEHMHCHaHCKOE
HalpaBJjeHUEe 3KOHOMHYecKol Teopuu. Hampumep, (opmupoBanue pecypcoB mis
OOHOBJIEHUSI MOKHO OOBSICHUTH C IOMOLIBI0O MEXaHu3Ma TpaHchopmaluu coepexeHnit
B MHBECTUIIMH, a 3HAYEHHE MEKOTPACIIEBBIX CBSA3€M MOKAa3aTh C MOMOIIBIO KOHUEIIUU
MYJIbTUILIAKATOPA.

B crpanax co cnabbIM pa3BUTHEM PBIHOYHOIO MEXaHH3Ma WHAYCTpHaTIW3alus
TpeOyeT ydacTusi TocyJapcTBa. JTO JI0Ka3aHO Ha OCHOBE HCCIIEIOBAaHHUSI COBETCKOM
MOJENIA MHAYCTPUAIHM3ALMU, a TaKXe JIATHHOAMEPUKAHCKOTO W HKHO-a3MaTCKOTO
ONbITa UHAYCTpUAIH3ALMU. Pa3HHIIa MeXAy 3TUMH MOJEISIMU 3aKII0YaETCA B CTENIEHU
y4acTHsl TOCY1apCTBa B JAaHHOM MPOIECCE.

AHanu3 IUCKYyCCUM COBETCKOM MHAYCTpHAIA3AIMU TTO3BOIMII YBUIETh KIIIOUEBbIC
npoOJIeMbl, KOTOpPBIE CTOSAT TEpell CTPaHOHM CO CiladbIM Pa3BUTHEM PHIHOYHOTO
Mexanusma. [Ipexne Bcero, 3To BONpPOChl peCypCHOr0o 00ecneyeHusl U MPUOPUTETHOCTH
M3MEHEHHH B OTpaciieBOU CTpyKType. B coBeTCkoM MHAyCTpUanu3auy ObUTH BHIOpaHBI
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MHCTPYMEHTBI IIOJIMTHKH, KOTOPBIE COOTBETCTBOBAIM IIOCTABICHHOW TIOCYIapCTBOM
3ajaye: MpoBeneHUuE (QOPCHUPOBAHHONW HWHAYCTPHUATU3ALMU C KOOPAUHAIIMEH 3TOro
npoliecca U3 LeHTpa.

TeopeTtnueckoit 06a30i, B KOTOPOH OTpaXeHbI MPOOJIEMbl WHAYCTPUATU3ALNU B
CTpaHax CcO Cla0blM  pa3BUTHEM  PHIHOYHOTO  MEXaHW3Ma B  YCIOBHUAX
KAMUTAIACTUYECKOW CHCTEMBI, MOTYT CIYXUTb TEOPUU JIOTOHSAIOIIET0 Pa3BUTHSL:
Teopusi «Ooinbmioro Ttomuka» Il. Pozenmreiin-Ponana, teopusi cOamaHCHUPOBAHHOTO
pazeutuss P. Hypkce u Teopuss HecOanmaHCHpPOBaHHOTO pa3Butus A. XuplIMaHa.
OOHapyKeHbl HEKOTOpbIE HEJOCTATKU ATHX TEOPHH, KOTOpBIE KacaroTCs CIaboCTH
Pa3BUTHS MEKOTPACIEBBIX CBSI3€M M PHIHOYHOTO MEXAHW3Ma B YKA3aHHBIX CTPAaHAX.
Taxxe nperpazsl JUisi IPOIPECCUBHBIX M3MEHEHUN B JAHHBIX YCIIOBHUAX OTPAKEHBI B
CTPYKTYPJIUCTCKOM TEOPUM M TEOPHSIX 3aBUCUMOro pa3BuThdA. [IokazaHa BaKHOCTb
MHCTUTYLIMOHAJIBHOW Cpelbl, KoTopas (OpMHpPYET BO3MOXHOCTU TIOCYyIapcTBa
IIPOBOJUTH JEHCTBEHHYIO NTOJINTUKY WHIyCTPHAIN3ALNH.

CoBpeMEeHHbIE YCIOBUSl Pa3BUTHS MPOMBILIIEHHOTO KaluTajla ONpPEAeNIIIoTCsS B
3HauntenbHol Mepe HTP u rnobamuzanueit. CrnenoBaTenbHO, pa3paboTKa CTpaTeruu
MHYCTpUAIN3allUd JIOJDKHA YUYUTBIBATh CYIIECTBYIOIIME TpeHnbl. ChaenaH BBIBOA O
TOM, YTO 3TH TPEHJBI 000CTPAIOT NPOOIEMYy OOHOBJIEHUS MPOMBILIIEHHOTO KanuTalla B
Ykpaune.

HccnenoBanre COCTOSHHSI YKPAMHCKOTO NMPOMBIIIJIEHHOTO KamuTalla MoKa3ajo,
YTO €ro BOCIPOMU3BOJCTBO B CYLIECTBYIOUIMX YCJIOBHSAX 3aKPEILIIET SYKOHOMHUYECKYIO
OTCTaJOCTh CTpaHbl. OJTO OOYCIIOBJIEHO arpapHO-ChIPbEBOM  clieuaIn3alei
SKOHOMUKH, JJI1 KOTOPON HEXapaKTepeH MHHOBALMOHHBIN THUII pa3BuTHsl. [Ipemyioxena
CTpaTeruss WHAYCTPHAIN3ALUMH, KOTOpas BKIIOYAET CIEAYIOIIME PEKOMEHAALMU:
(GbopMHpPOBAaHHUE CUCTEMBI HHCTUTYLIMOHAIBHOTO Pa3BUTHUSl MPOMBIIIJIEHHOTO KaluTaia,
o0ecrieueHre  JEUCTBUS  PHIHOYHOTO  MEXaHWM3Ma, PpPa3BUTHE  HAIMOHAJIbHOU
MHHOBALlMOHHOW CHCTEMBI, OAJIEPKKA PA3BUTHS MAILIMHOCTPOUTEIBLHON OTPACIIH.

Kniouegvle cnosa: NpOMBILUIEHHBIA KaNWTall, UHAYCTpUAIU3ALUsi, WHHOBAIUH,
CTPYKTYypa 3KOHOMHKH, MEKOTPACIIEBbIE CBSI3U, JKOHOMUYECKOE Pa3BUTHE.

ANNOTATION

Shatnenko K. Industrialization as a form of renovation of industrial capital. —
Manuscript.

The dissertation for the degree of candidate of economic sciences, specialty
08.00.01 — «Economic theory and History of Economic Thought. — Odessa National
Economic University, Odessa, 2018.

The thesis is devoted to the study of renovation of industrial capital. It has been
shown that the main features of this process are the renovation of technological base of
production and the development of the labour power. The result of renovation of
industrial capital is the labour productivity growth. It is an outcome of innovations. The
mechanism which reflects the process of industrialization has been presented in the
following way: the innovation gives an impulse to the transformation of industrial
capital, while the intersectoral linkages provide the diffusion of changes through all
sectors of industrial capital; the capital flow itself is induced by competition:
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intrasectoral competition has a stimulating effect on innovations, while intersectoral
competition provides some necessary structural changes.

There have been analyzed some theories which reflect industrialization in
developed and developing countries. Keynesian theories prove to be quite sufficient in
explaining the peculiarities of industrialization in developed countries. It was noted that
the development theories which are based on Keynesian theories can be relevant only
when there is availability of innovations, strong intersectoral linkages and competitive
conditions in developing countries.

The analysis of industrial capital in post-transition economy of Ukraine has
shown that it lacks the development on a basis of innovations. Meanwhile, this kind of
development is vital for sustainable economic growth. Regarding the state, specifics and
development tendencies of domestic industrial capital, it has been proposed the
industrialization strategy for Ukraine which is aimed at setting the ability of industrial
capital to progressive development.

Key words: industrial capital, industrialization, innovations, economic structure,
intersectoral linkages, economic development.
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