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Ʉɜɚɥɿɮɿɤɚɰɿɣɧɚ ɧɚɭɤɨɜɚ  
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ȾɂɋȿɊɌȺɐȱə  

ɈɊȽȺɇȱɁȺɐȱɃɇɈ-ȿɄɈɇɈɆȱɑɇȿ ɁȺȻȿɁɉȿɑȿɇɇə                               
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ɪɟɡɭɥɶɬɚɬɿɜ ɿ ɬɟɤɫɬɿɜ ɿɧɲɢɯ ɚɜɬɨɪɿɜ ɦɚɸɬɶ ɩɨɫɢɥɚɧɧɹ ɧɚ ɜɿɞɩɨɜɿɞɧɟ ɞɠɟɪɟɥɨ 

______________________ ɋ. Ɇ. Ʉɚɩɬɚɥɚɧ             

 

ɇɚɭɤɨɜɢɣ ɤɟɪɿɜɧɢɤ  

Ʌɿɬɜɿɧɨɜ Ɉɥɟɤɫɚɧɞɪ ɋɟɪɝɿɣɨɜɢɱ, ɤɚɧɞɢɞɚɬ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ, ɞɨɰɟɧɬ 

 

Ɉɞɟɫɚ – 2017 



2 

 

ȺɇɈɌȺɐȱə 

 

Кɚɩɬɚɥɚɧ ɋ. Ɇ. Ɉɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ 

ɡɨɜɧɿɲɧɶɨɟɤɨɧɨɦɿɱɧɨɸ ɞɿɹɥɶɧɿɫɬɸ ɚɝɪɨɩɪɨɦɢɫɥɨɜɢɯ ɮɨɪɦɭɜɚɧɶ. – 

Ʉɜɚɥɿɮɿɤɚɰɿɣɧɚ ɧɚɭɤɨɜɚ ɩɪɚɰɹ ɧɚ ɩɪɚɜɚɯ ɪɭɤɨɩɢɫɭ. 

Ⱦɢɫɟɪɬɚɰɿɹ ɧɚ ɡɞɨɛɭɬɬɹ ɧɚɭɤɨɜɨɝɨ ɫɬɭɩɟɧɹ ɤɚɧɞɢɞɚɬɚ ɟɤɨɧɨɦɿɱɧɢɯ ɧɚɭɤ 

(ɞɨɤɬɨɪɚ ɮɿɥɨɫɨɮɿʀ) ɡɚ ɫɩɟɰɿɚɥɶɧɿɫɬɸ 08.00.04 «ȿɤɨɧɨɦɿɤɚ ɬɚ ɭɩɪɚɜɥɿɧɧɹ 

ɩɿɞɩɪɢєɦɫɬɜɚɦɢ (ɡɚ ɜɢɞɚɦɢ ɟɤɨɧɨɦɿɱɧɨʀ ɞɿɹɥɶɧɨɫɬɿ)». – Ɉɞɟɫɶɤɢɣ ɧɚɰɿɨɧɚɥɶɧɢɣ 

ɟɤɨɧɨɦɿɱɧɢɣ ɭɧɿɜɟɪɫɢɬɟɬ, Ɉɞɟɫɚ, 2017. 

Ⱦɢɫɟɪɬɚɰɿɸ ɩɪɢɫɜɹɱɟɧɨ ɩɨɝɥɢɛɥɟɧɧɸ ɬɟɨɪɟɬɢɱɧɢɯ ɿ ɦɟɬɨɞɢɱɧɢɯ 

ɩɨɥɨɠɟɧɶ, ɚ ɬɚɤɨɠ ɡɞɿɣɫɧɟɧɧɸ ɚɧɚɥɿɡɭ ɪɟɡɟɪɜɿɜ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɡɨɜɧɿɲɧɶɨɟɤɨɧɨɦɿɱɧɨɸ ɞɿɹɥɶɧɿɫɬɸ 

ɚɝɪɨɩɪɨɦɢɫɥɨɜɢɯ ɮɨɪɦɭɜɚɧɶ ɍɤɪɚʀɧɢ. Ɉɫɧɨɜɧɿ ɪɟɡɭɥɶɬɚɬɢ ɞɨɫɥɿɞɠɟɧɧɹ, ɹɤɿ 

ɮɨɪɦɭɸɬɶ ʀʀ ɧɚɭɤɨɜɭ ɧɨɜɢɡɧɭ, ɩɨɥɹɝɚɸɬɶ ɜ ɭɞɨɫɤɨɧɚɥɟɧɧɿ ɬɚ ɩɨɞɚɥɶɲɨɦɭ 

ɪɨɡɜɢɬɤɭ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɢɯ ɚɫɩɟɤɬɿɜ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɡɨɜɧɿɲɧɶɨɟɤɨɧɨɦɿɱɧɨɸ ɞɿɹɥɶɧɿɫɬɸ ɚɝɪɨɩɪɨɦɢɫɥɨɜɢɯ 

ɮɨɪɦɭɜɚɧɶ. Ɂɨɤɪɟɦɚ, ɡɞɿɣɫɧɟɧɨ ʉɪɭɧɬɨɜɧɢɣ ɚɧɚɥɿɡ ɧɚɭɤɨɜɢɯ ɩɪɚɰɶ ɜɿɬɱɢɡɧɹɧɢɯ ɿ 

ɡɚɪɭɛɿɠɧɢɯ ɜɱɟɧɢɯ, ɹɤɿ ɛɭɥɨ ɩɪɢɫɜɹɱɟɧɨ ɫɟɦɚɧɬɢɰɿ ɩɨɧɹɬɿɣɧɨ-ɬɟɪɦɿɧɨɥɨɝɿɱɧɨʀ 

ɛɚɡɢ ɩɪɟɞɦɟɬɚ ɞɨɫɥɿɞɠɟɧɧɹ. Ɋɨɡɝɥɹɞ ɬɟɨɪɟɬɢɱɧɢɯ ɨɫɧɨɜ ɩɪɨɰɟɫɭ ɭɩɪɚɜɥɿɧɧɹ 

ɡɨɜɧɿɲɧɶɨɟɤɨɧɨɦɿɱɧɨɸ ɞɿɹɥɶɧɿɫɬɸ ɚɝɪɨɩɪɨɦɢɫɥɨɜɢɯ ɮɨɪɦɭɜɚɧɶ (ɞɚɥɿ – ɁȿȾ 

ȺɉɎ) ɍɤɪɚʀɧɢ ɞɚɜ ɡɦɨɝɭ ɜɢɡɧɚɱɢɬɢ ɮɚɤɬɨɪɢ, ɹɤɿ ɨɛɭɦɨɜɥɸɸɬɶ ɧɟɨɛɯɿɞɧɿɫɬɶ 

ɭɱɚɫɬɿ ȺɉɎ ɍɤɪɚʀɧɢ ɭ ɁȿȾ, ɚ ɫɚɦɟ: ɩɿɞɜɢɳɟɧɧɹ ɟɮɟɤɬɢɜɧɨɫɬɿ ɬɚ ɨɛɫɹɝɿɜ 

ɫɿɥɶɝɨɫɩɜɢɪɨɛɧɢɰɬɜɚ ɜ ɍɤɪɚʀɧɿ; ɫɬɚɝɧɚɰɿɹ ɜɧɭɬɪɿɲɧɶɨɝɨ ɪɢɧɤɭ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨʀ 

ɩɪɨɞɭɤɰɿʀ ɍɤɪɚʀɧɢ; ɡɛɿɥɶɲɟɧɧɹ ɫɩɟɰɿɚɥɿɡɚɰɿʀ ɜɢɪɨɛɧɢɰɬɜɚ ɬɚ ɡɦɟɧɲɟɧɧɹ 

ɫɩɟɰɿɚɥɿɡɚɰɿʀ ɫɩɨɠɢɜɚɧɧɹ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨʀ ɩɪɨɞɭɤɰɿʀ ɭ ɫɜɿɬɿ; ɜɢɩɟɪɟɞɠɟɧɧɹ 

ɬɟɦɩɿɜ ɡɪɨɫɬɚɧɧɹ ɱɢɫɟɥɶɧɨɫɬɿ ɧɚɫɟɥɟɧɧɹ ɧɚɞ ɬɟɦɩɚɦɢ ɡɪɨɫɬɚɧɧɹ ɨɛɫɹɝɿɜ 

ɜɢɪɨɛɧɢɰɬɜɚ ɫɿɥɶɫɶɤɨɝɨɫɩɨɞɚɪɫɶɤɢɯ ɩɪɨɞɭɤɬɿɜ. 

ɍ ɪɨɛɨɬɿ ɡɪɨɛɥɟɧɨ ɜɢɫɧɨɜɨɤ, ɳɨ ɩɿɞ ɁȿȾ ȺɉɎ ɫɥɿɞ ɪɨɡɭɦɿɬɢ 

ɜɡɚєɦɨɜɢɝɿɞɧɿ ɟɤɨɧɨɦɿɱɧɿ ɜɿɞɧɨɫɢɧɢ ɭɤɪɚʀɧɫɶɤɢɯ ɬɚ ɿɧɨɡɟɦɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɹɤɿ 

ɩɨɜ’ɹɡɚɧɿ ɿɡ ɡɚɛɟɡɩɟɱɟɧɧɹɦ ɜɫɿɦɚ ɜɢɞɚɦɢ ɪɟɫɭɪɫɿɜ, ɜɢɪɨɛɧɢɰɬɜɨɦ ɿ ɞɨɜɟɞɟɧɧɹɦ 
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ɞɨ ɫɩɨɠɢɜɚɱɚ ɩɪɨɞɭɤɰɿʀ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨɝɨ ɤɨɦɩɥɟɤɫɭ (ɞɚɥɿ – ȺɉɄ). ɉɿɞ 

ɭɩɪɚɜɥɿɧɧɹɦ ɁȿȾ ȺɉɎ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɪɨɡɭɦɿɬɢ ɚɤɬɢɜɧɢɣ ɜɩɥɢɜ ɭɩɪɚɜɥɿɧɫɶɤɨɝɨ 

ɚɩɚɪɚɬɭ ȺɉɎ ɧɚ ɜɡɚєɦɨɜɢɝɿɞɧɿ ɟɤɨɧɨɦɿɱɧɿ ɜɿɞɧɨɫɢɧɢ ɭɤɪɚʀɧɫɶɤɢɯ ɬɚ ɿɧɨɡɟɦɧɢɯ 

ɩɿɞɩɪɢєɦɫɬɜ, ɹɤɿ ɩɨɜ’ɹɡɚɧɿ ɿɡ ɡɚɛɟɡɩɟɱɟɧɧɹɦ ɜɫɿɦɚ ɜɢɞɚɦɢ ɪɟɫɭɪɫɿɜ, 

ɜɢɪɨɛɧɢɰɬɜɨɦ ɿ ɞɨɜɟɞɟɧɧɹɦ ɞɨ ɫɩɨɠɢɜɚɱɚ ɩɪɨɞɭɤɰɿʀ ɡ ɦɟɬɨɸ ɞɨɫɹɝɧɟɧɧɹ 

ɛɚɠɚɧɢɯ ɩɚɪɚɦɟɬɪɿɜ ɞɿɹɥɶɧɨɫɬɿ ȺɉɎ.  

ɍ ɪɟɡɭɥɶɬɚɬɿ ɞɨɫɥɿɞɠɟɧɧɹ ɝɟɧɟɡɢɫɭ ɩɨɧɹɬɬɹ ɩɿɞ ɟɤɨɧɨɦɿɱɧɢɦ ɦɟɯɚɧɿɡɦɨɦ 

ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɪɨɡɭɦɿɬɢ ɫɭɤɭɩɧɿɫɬɶ, ɫɢɫɬɟɦɭ ɟɥɟɦɟɧɬɿɜ ɜɩɥɢɜɭ ɧɚ ɟɤɨɧɨɦɿɱɧɿ 

ɿɧɬɟɪɟɫɢ ɫɭɛ’єɤɬɿɜ ɝɨɫɩɨɞɚɪɸɜɚɧɧɹ, ɹɤɚ ɜɪɚɯɨɜɭє ɨɫɨɛɥɢɜɨɫɬɿ ɣɨɝɨ ɡɨɜɧɿɲɧɶɨɝɨ 

ɬɚ ɜɧɭɬɪɿɲɧɶɨɝɨ ɫɟɪɟɞɨɜɢɳɚ. ɉɿɞ ɨɪɝɚɧɿɡɚɰɿɣɧɢɦ ɦɟɯɚɧɿɡɦɨɦ ɩɪɨɩɨɧɭєɬɶɫɹ 

ɜɜɚɠɚɬɢ ɫɭɤɭɩɧɿɫɬɶ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɞɿɣ, ɹɤɿ ɫɩɪɹɦɨɜɚɧɿ ɧɚ ɨɪɝɚɧɿɡɚɰɿɸ ɜɡɚєɦɨɞɿʀ 

ɦɿɠ ɟɥɟɦɟɧɬɚɦɢ ɜɫɟɪɟɞɢɧɿ ɫɢɫɬɟɦɢ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɜɩɥɢɜɭ ɡɨɜɧɿɲɧɶɨɝɨ 

ɫɟɪɟɞɨɜɢɳɚ.  

ɋɩɢɪɚɸɱɢɫɶ ɧɚ ɤɪɢɬɢɱɧɢɣ ɪɨɡɝɥɹɞ ɨɫɧɨɜɧɢɯ ɬɟɨɪɟɬɢɱɧɢɯ ɩɿɞɯɨɞɿɜ ɞɨ 

ɜɢɡɧɚɱɟɧɧɹ ɫɭɬɧɨɫɬɿ ɦɟɯɚɧɿɡɦɿɜ ɜ ɟɤɨɧɨɦɿɰɿ, ɡɪɨɛɥɟɧɨ ɜɢɫɧɨɜɨɤ, ɳɨ 

ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ є ɧɟɨɛɯɿɞɧɢɦ ɡɚɫɨɛɨɦ 

ɞɨɫɹɝɧɟɧɧɹ ɩɿɞɩɪɢєɦɫɬɜɨɦ ɫɜɨʀɯ ɰɿɥɟɣ. ɉɿɞ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɦ 

ɦɟɯɚɧɿɡɦɨɦ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ ɩɪɨɩɨɧɭєɬɶɫɹ ɪɨɡɭɦɿɬɢ ɫɭɤɭɩɧɿɫɬɶ 

ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɯ ɜɿɞɧɨɫɢɧ, ɫɩɪɹɦɨɜɚɧɢɯ ɧɚ ɨɪɝɚɧɿɡɚɰɿɸ ɜɡɚєɦɨɞɿʀ ɦɿɠ 

ɜɿɬɱɢɡɧɹɧɢɦɢ ɬɚ ɿɧɨɡɟɦɧɢɦɢ ɩɿɞɩɪɢєɦɫɬɜɚɦɢ, ɹɤɿ ɩɨɜ’ɹɡɚɧɿ ɦɿɠ ɫɨɛɨɸ 

ɩɪɨɰɟɫɚɦɢ ɪɟɫɭɪɫɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ, ɜɢɪɨɛɧɢɰɬɜɚ ɿ ɞɨɜɟɞɟɧɧɹ ɞɨ ɤɿɧɰɟɜɨɝɨ 

ɫɩɨɠɢɜɚɱɚ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨʀ ɩɪɨɞɭɤɰɿʀ ɡ ɦɟɬɨɸ ɪɟɚɥɿɡɚɰɿʀ ɩɟɜɧɢɯ ɟɤɨɧɨɦɿɱɧɢɯ 

ɿɧɬɟɪɟɫɿɜ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɨɫɨɛɥɢɜɨɫɬɟɣ ɡɨɜɧɿɲɧɶɨɝɨ ɬɚ ɜɧɭɬɪɿɲɧɶɨɝɨ 

ɫɟɪɟɞɨɜɢɳɚ.  

Ɂɚ ɩɿɞɫɭɦɤɚɦɢ ɪɨɡɝɥɹɞɭ ɿɫɬɨɪɢɱɧɢɯ ɩɟɪɲɨɩɪɢɱɢɧ ɬɚ ɩɟɪɟɞɭɦɨɜ 

ɜɢɧɢɤɧɟɧɧɹ ɿ ɪɨɡɜɢɬɤɭ ɿɧɬɟɝɪɚɰɿɣɧɢɯ ɩɪɨɰɟɫɿɜ ɜ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨɦɭ ɫɟɤɬɨɪɿ 

ɟɤɨɧɨɦɿɤɢ ɧɚ ɨɫɧɨɜɿ ɜɢɡɧɚɱɟɧɧɹ ɡɦɿɫɬɭ ȺɉɄ ɹɤ ɫɟɤɬɨɪɚ ɟɤɨɧɨɦɿɤɢ 

ɩɪɨɚɧɚɥɿɡɨɜɚɧɨ ɫɭɬɧɿɫɬɶ ɬɚ ɨɫɧɨɜɧɿ ɫɩɟɰɢɮɿɱɧɿ ɪɢɫɢ ɟɤɨɧɨɦɿɱɧɨʀ ɞɿɹɥɶɧɨɫɬɿ 

ɣɨɝɨ ɫɭɛ’єɤɬɿɜ. Ɉɛʉɪɭɧɬɨɜɚɧɨ ɜɢɞɿɥɟɧɧɹ ɬɪɶɨɯ ɜɢɞɿɜ ɿɧɬɟɝɪɚɰɿʀ: ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ, 

ɜɟɪɬɢɤɚɥɶɧɨʀ ɬɚ ɞɢɜɟɪɫɢɮɿɤɨɜɚɧɨʀ ɿɧɬɟɝɪɚɰɿʀ. ȼɢɡɧɚɱɟɧɨ ɫɭɬɧɿɫɬɶ, ɮɚɤɬɨɪɢ 
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ɜɢɧɢɤɧɟɧɧɹ, ɚ ɬɚɤɨɠ ɩɨɡɢɬɢɜɧɿ ɣ ɧɟɝɚɬɢɜɧɿ ɧɚɫɥɿɞɤɢ ɤɨɠɧɨɝɨ ɡ ɜɢɞɿɜ ɿɧɬɟɝɪɚɰɿʀ 

ɜ ȺɉɄ. Ɂɪɨɛɥɟɧɨ ɜɢɫɧɨɜɨɤ, ɳɨ, ɧɚ ɜɿɞɦɿɧɭ ɜɿɞ ɞɢɜɟɪɫɢɮɿɤɨɜɚɧɨʀ ɿɧɬɟɝɪɚɰɿʀ, 

ɩɨɡɢɬɢɜɧɿ ɧɚɫɥɿɞɤɢ ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ ɬɚ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ ɡɧɚɱɧɨ 

ɩɟɪɟɜɢɳɭɸɬɶ ɧɟɝɚɬɢɜɧɿ. 

ɍ ɪɨɛɨɬɿ ɩɿɞ ȺɉɎ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɪɨɡɭɦɿɬɢ ɫɭɤɭɩɧɿɫɬɶ ɬɟɯɧɨɥɨɝɿɱɧɨ, 

ɟɤɨɧɨɦɿɱɧɨ, ɸɪɢɞɢɱɧɨ ɣ ɨɪɝɚɧɿɡɚɰɿɣɧɨ ɩɨɜ’ɹɡɚɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ ɬɚ ɨɪɝɚɧɿɡɚɰɿɣ, 

ɳɨ ɡɞɿɣɫɧɸɸɬɶ ɡɚɛɟɡɩɟɱɟɧɧɹ ɪɟɫɭɪɫɚɦɢ, ɜɢɪɨɛɧɢɰɬɜɨ, ɬɪɚɧɫɩɨɪɬɭɜɚɧɧɹ, 

ɡɛɟɪɿɝɚɧɧɹ, ɩɟɪɟɪɨɛɤɭ, ɦɚɪɤɟɬɢɧɝ ɬɚ ɡɛɭɬ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨʀ ɩɪɨɞɭɤɰɿʀ. 

ɋɢɫɬɟɦɚɬɢɡɨɜɚɧɨ ɭɹɜɥɟɧɧɹ ɧɚɭɤɨɜɰɿɜ ɩɪɨ ɜɢɞɢ ȺɉɎ ɡɚ ɪɿɡɧɢɦɢ 

ɤɥɚɫɢɮɿɤɚɰɿɣɧɢɦɢ ɨɡɧɚɤɚɦɢ, ɚ ɫɚɦɟ: ɡɚ ɮɨɪɦɨɸ ɜɥɚɫɧɨɫɬɿ; ɬɟɪɢɬɨɪɿɚɥɶɧɢɦ 

ɨɯɨɩɥɟɧɧɹɦ; ɝɚɥɭɡɟɜɨɸ ɩɪɢɧɚɥɟɠɧɿɫɬɸ; ɜɢɞɨɦ ɿɧɬɟɝɪɚɰɿɣɧɢɯ ɩɪɨɰɟɫɿɜ; 

ɪɨɡɦɿɪɨɦ; ɫɩɨɫɨɛɨɦ ɡɞɿɣɫɧɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ; ɫɬɭɩɟɧɟɦ ɸɪɢɞɢɱɧɨʀ ɬɚ 

ɟɤɨɧɨɦɿɱɧɨʀ ɫɚɦɨɫɬɿɣɧɨɫɬɿ; ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɩɪɚɜɨɜɨɸ ɮɨɪɦɨɸ.  

ɇɚ ɩɿɞɫɬɚɜɿ ɚɧɚɥɿɡɭ ɫɭɱɚɫɧɢɯ ɭɹɜɥɟɧɶ ɨɛʉɪɭɧɬɨɜɚɧɨ ɞɭɚɥɶɧɢɣ ɩɿɞɯɿɞ ɞɨ 

ɪɨɡɝɥɹɞɭ ɫɭɬɧɨɫɬɿ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ 

ȺɉɎ. Ɂ ɞɢɧɚɦɿɱɧɨʀ ɬɨɱɤɢ ɡɨɪɭ, ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɦɨɠɟ 

ɛɭɬɢ ɩɪɟɞɫɬɚɜɥɟɧɨ ɩɟɜɧɢɦɢ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɦɢ ɜɿɞɧɨɫɢɧɚɦɢ 

ɜɫɟɪɟɞɢɧɿ ɩɿɞɩɪɢєɦɫɬɜɚ, ɫɩɪɹɦɨɜɚɧɢɦɢ ɧɚ ɨɪɝɚɧɿɡɚɰɿɸ ɜɡɚєɦɨɞɿʀ ɦɿɠ 

ɟɥɟɦɟɧɬɚɦɢ ɫɢɫɬɟɦɢ ɡ ɦɟɬɨɸ ɞɨɫɹɝɧɟɧɧɹ ʀɯ ɟɤɨɧɨɦɿɱɧɢɯ ɿɧɬɟɪɟɫɿɜ. ɋɬɚɬɢɱɧɟ 

ɪɨɡɭɦɿɧɧɹ ɫɭɬɧɨɫɬɿ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ 

ɩɟɪɟɞɛɚɱɚє ɪɨɡɝɥɹɞ ɤɨɧɤɪɟɬɧɢɯ ɜɢɞɿɜ ɞɿɣ ɫɭɛ’єɤɬɿɜ, ɹɤɿ ɩɪɢɣɦɚɸɬɶ ɜɿɞɩɨɜɿɞɧɿ 

ɭɩɪɚɜɥɿɧɫɶɤɿ ɪɿɲɟɧɧɹ, ɬɚ ɪɟɡɭɥɶɬɚɬɿɜ ʀɯ ɡɚɩɪɨɜɚɞɠɟɧɧɹ ɡ ɦɟɬɨɸ ɞɨɫɹɝɧɟɧɧɹ 

ɰɿɥɟɣ ȺɉɎ. Ⱦɨ ɫɬɚɬɢɱɧɢɯ ɨɪɝɚɧɿɡɚɰɿɣɧɢɯ ɫɤɥɚɞɨɜɢɯ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ɜɿɞɧɟɫɟɧɨ ɜɢɤɨɧɚɧɧɹ ɜɫɿɯ ɮɭɧɤɰɿɣ 

ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ; ɨɪɝɚɧɿɡɚɰɿɣɧɭ ɫɬɪɭɤɬɭɪɭ ɭɩɪɚɜɥɿɧɧɹ; ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɩɪɚɜɨɜɭ 

ɮɨɪɦɭ; ɡɚɝɚɥɶɧɭ, ɜɢɪɨɛɧɢɱɭ, ɩɪɨɫɬɨɪɨɜɭ ɬɚ ɝɚɥɭɡɟɜɭ ɫɬɪɭɤɬɭɪɢ ɩɿɞɩɪɢєɦɫɬɜɚ. 

Ⱦɨ ɫɬɚɬɢɱɧɢɯ ɟɤɨɧɨɦɿɱɧɢɯ ɫɤɥɚɞɨɜɢɯ ɜɿɞɧɟɫɟɧɨ ɫɢɫɬɟɦɭ ɦɨɬɢɜɚɰɿʀ ɩɟɪɫɨɧɚɥɭ; 

ɟɮɟɤɬɢɜɧɿɫɬɶ ɜɢɬɪɚɬ ɬɚ ɜɢɪɨɛɧɢɰɬɜɚ ɩɪɨɞɭɤɰɿʀ; ɫɢɫɬɟɦɭ ɜɡɚєɦɨɞɿʀ ɿɡ 

ɫɩɨɠɢɜɚɱɚɦɢ; ɤɨɧɤɭɪɟɧɬɧɿ ɩɟɪɟɜɚɝɢ; ɫɢɫɬɟɦɭ ɪɟɫɭɪɫɨɡɚɛɟɡɩɟɱɟɧɧɹ; ɫɨɰɿɚɥɶɧɭ 

ɜɿɞɩɨɜɿɞɚɥɶɧɿɫɬɶ ȺɉɎ. 
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Ɋɨɡɪɨɛɥɟɧɨ ɩɨɤɚɡɧɢɤɢ-ɿɧɞɢɤɚɬɨɪɢ ɪɿɜɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ ɟɤɨɧɨɦɿɱɧɨɝɨ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ. Ⱦɨɜɟɞɟɧɨ ɨɫɨɛɥɢɜɟ ɡɧɚɱɟɧɧɹ ɬɚɤɢɯ 

ɿɧɞɢɤɚɬɨɪɿɜ, ɹɤ ɪɿɜɟɧɶ ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ ɣ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ ȺɉɎ, 

ɪɟɧɬɚɛɟɥɶɧɿɫɬɶ ɬɚ ɩɪɢɛɭɬɨɤ, ɧɚɹɜɧɿɫɬɶ ɬɚ ɪɿɜɟɧɶ ɫɢɫɬɟɦ ɤɨɧɬɪɨɥɸ ɹɤɨɫɬɿ, ɪɿɜɟɧɶ 

ɜɢɤɨɪɢɫɬɚɧɧɹ ɜɢɪɨɛɧɢɱɢɯ ɩɨɬɭɠɧɨɫɬɟɣ, ɱɚɫɬɤɚ ɡɦɿɧɧɢɯ ɜɢɬɪɚɬ ɧɚ ɨɩɥɚɬɭ ɩɪɚɰɿ, 

ɜɢɪɭɱɤɚ ɬɚ ɜɿɞɧɨɫɧɚ ɱɚɫɬɤɚ ɪɢɧɤɭ.  

ɍ ɪɟɡɭɥɶɬɚɬɿ ɞɨɫɥɿɞɠɟɧɧɹ ɧɚɛɭɥɨ ɩɨɞɚɥɶɲɨɝɨ ɪɨɡɜɢɬɤɭ ɦɟɬɨɞɢɱɧɟ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɨɰɿɧɤɢ ɪɿɜɧɹ ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ ɣ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ ɹɤ 

ɫɤɥɚɞɨɜɢɯ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ. 

Ʉɿɥɶɤɿɫɧɭ ɨɰɿɧɤɭ ɪɿɜɧɹ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ ɡɚɩɪɨɩɨɧɨɜɚɧɨ ɡɞɿɣɫɧɸɜɚɬɢ ɡɚ 

ɞɨɩɨɦɨɝɨɸ ɚɜɬɨɪɫɶɤɨɝɨ ɩɨɤɚɡɧɢɤɚ, ɹɤɢɣ ɪɨɡɪɚɯɨɜɭєɬɶɫɹ ɡɚ ɤɿɥɶɤɿɫɬɸ ɝɚɥɭɡɟɜɢɯ 

ɫɤɥɚɞɨɜɢɯ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ ȺɉɎ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɪɿɜɧɿɜ ʀɯ ɜɩɥɢɜɨɜɨɫɬɿ ɬɚ 

ɫɩɪɹɠɟɧɨɫɬɿ. 

Ɉɫɤɿɥɶɤɢ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ 

ɧɚɥɟɠɢɬɶ ɞɨ ɥɚɬɟɧɬɧɢɯ ɨɡɧɚɤ, ɣɨɝɨ ɧɟɦɨɠɥɢɜɨ ɤɿɥɶɤɿɫɧɨ ɜɢɡɧɚɱɢɬɢ ɡɚ 

ɞɨɩɨɦɨɝɨɸ ɦɟɬɪɢɱɧɨʀ ɲɤɚɥɢ ɿɧɬɟɪɜɚɥɿɜ ɿ ɜɿɞɧɨɫɢɧ, ɳɨ ɣ ɨɛɭɦɨɜɢɥɨ ɜɢɛɿɪ 

ɡɚɫɬɨɫɭɜɚɧɧɹ ɬɚɤɫɨɧɨɦɿɱɧɨɝɨ ɚɧɚɥɿɡɭ, ɹɤɢɣ ɞɨɡɜɨɥɹє ɭɧɢɤɧɭɬɢ ɫɭɛ’єɤɬɢɜɿɡɦɭ 

ɨɰɿɧɨɤ, ɩɿɞɜɢɳɭє ɬɨɱɧɿɫɬɶ ɪɨɡɪɚɯɭɧɤɿɜ, ɜɪɚɯɨɜɭє ɜɩɥɢɜ ɜɫɿɯ ɩɨɤɚɡɧɢɤɿɜ-

ɫɢɦɩɬɨɦɿɜ ɡ ɪɿɡɧɢɦɢ ɨɞɢɧɢɰɹɦɢ ɜɢɦɿɪɭ ɿ ɯɚɪɚɤɬɟɪɨɦ ɜɩɥɢɜɭ, ɞɨɡɜɨɥɹє 

ɪɚɧɠɭɜɚɬɢ ȺɉɎ, ɜɢɡɧɚɱɚɬɢ ɪɟɡɟɪɜɢ ɬɚ ɩɨɪɿɜɧɹɥɶɧɭ ɟɮɟɤɬɢɜɧɿɫɬɶ ɡɚɯɨɞɿɜ. 

Ƚɚɥɭɡɿ ȺɉɄ, ɧɟɡɜɚɠɚɸɱɢ ɧɚ ɧɟɝɚɬɢɜɧɿ ɡɦɿɧɢ ɭ ɡɨɜɧɿɲɧɶɨɦɭ ɟɤɨɧɨɦɿɤɨ-

ɩɨɥɿɬɢɱɧɨɦɭ ɫɟɪɟɞɨɜɢɳɿ, ɦɚɸɬɶ ɫɬɿɣɤɭ ɞɢɧɚɦɿɤɭ ɡɪɨɫɬɚɧɧɹ ɿ є ɫɬɚɛɿɥɶɧɨ 

ɩɪɢɛɭɬɤɨɜɢɦɢ. Ɉɬɪɢɦɚɧɨ ɜɢɫɧɨɜɨɤ ɩɪɨ ɛɿɥɶɲ ɜɢɫɨɤɭ ɟɮɟɤɬɢɜɧɿɫɬɶ ɞɿɹɥɶɧɨɫɬɿ 

ɝɨɪɢɡɨɧɬɚɥɶɧɨ ɿɧɬɟɝɪɨɜɚɧɢɯ ɩɿɞɩɪɢєɦɫɬɜ. əɤɳɨ ɛ ɭɪɨɠɚɣɧɿɫɬɶ ɚɝɪɨɩɿɞɩɪɢєɦɫɬɜ 

ɡ ɜɚɥɨɜɢɦ ɡɛɨɪɨɦ, ɛɿɥɶɲɢɦ ɡɚ 2 ɬɢɫ. ɬ, ɛɭɥɨ ɩɟɪɟɧɟɫɟɧɨ ɧɚ ɜɫɿ ɿɧɲɿ ɜɢɞɢ 

ɝɨɫɩɨɞɚɪɫɬɜ, ɬɨ ɡɚɝɚɥɶɧɚ ɭɪɨɠɚɣɧɿɫɬɶ ɡɛɿɥɶɲɢɥɚɫɶ ɛɢ ɧɚ 23 %. Ƚɨɥɨɜɧɢɦ 

ɱɢɧɧɢɤɨɦ ɡɪɨɫɬɚɧɧɹ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨɝɨ ɜɢɪɨɛɧɢɰɬɜɚ ɜ ɍɤɪɚʀɧɿ ɛɭɥɚ ɣɨɝɨ 

ɩɟɪɟɨɪɿєɧɬɚɰɿɹ ɧɚ ɡɨɜɧɿɲɧɿ ɪɢɧɤɢ. ɑɚɫɬɤɚ ɩɪɨɞɭɤɰɿʀ ȺɉɄ ɜ ɟɤɫɩɨɪɬɿ ɍɤɪɚʀɧɢ 

ɡɪɨɫɥɚ ɡɚ 12 ɪɨɤɿɜ ɛɿɥɶɲɟ ɧɿɠ ɭɞɜɿɱɿ ɬɚ ɫɤɥɚɞɚє ɡɚɪɚɡ ɦɚɣɠɟ 50 %. ɇɚɣɛɿɥɶɲɟ 

ɡɪɨɫɬɚɧɧɹ ɜɿɞɛɭɥɨɫɶ ɩɨ ɟɤɫɩɨɪɬɭ ɩɪɨɞɭɤɰɿʀ ɪɨɫɥɢɧɧɨɝɨ ɩɨɯɨɞɠɟɧɧɹ – ɭ 



6 

 

4,8 ɪɚɡɭ. ɑɚɫɬɤɚ ɟɤɫɩɨɪɬɭ ɩɪɨɞɭɤɰɿʀ, ɩɨɜ’ɹɡɚɧɨʀ ɿɡ ɜɢɪɨɳɭɜɚɧɧɹɦ ɬɚ ɩɟɪɟɪɨɛɤɨɸ 

ɫɨɧɹɲɧɢɤɭ,  ɡɪɨɫɥɚ ɧɚ 15,3 %, ɚɛɨ ɛɿɥɶɲɟ ɧɿɠ ɜ 7 ɪɚɡɿɜ, ɿ ɫɬɚɧɨɜɢɬɶ 17,8 % 

ɜɫɶɨɝɨ ɟɤɫɩɨɪɬɭ ɍɤɪɚʀɧɢ. Ⱦɨɜɟɞɟɧɨ ɜɢɫɨɤɭ ɡɚɥɟɠɧɿɫɬɶ ɡɪɨɫɬɚɧɧɹ 

ɚɝɪɨɜɢɪɨɛɧɢɰɬɜɚ ɜ ɍɤɪɚʀɧɿ ɜɿɞ ɟɤɫɩɨɪɬɭ ɚɝɪɨɩɪɨɞɭɤɰɿʀ, ɤɨɟɮɿɰɿєɧɬ ɩɚɪɧɨʀ 

ɤɨɪɟɥɹɰɿʀ ɡɚ ɚɧɚɥɿɡɨɜɚɧɢɣ ɩɟɪɿɨɞ ɫɤɥɚɜ 65 %. 

Ɍɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɿ ɪɟɡɭɥɶɬɚɬɢ ɪɨɛɨɬɢ ɦɨɠɭɬɶ ɛɭɬɢ ɡɚɫɬɨɫɨɜɚɧɿ ɞɥɹ 

ɡɞɿɣɫɧɟɧɧɹ ɟɦɩɿɪɢɱɧɨɝɨ ɚɧɚɥɿɡɭ ɧɚ ɛɭɞɶ-ɹɤɢɯ ȺɉɎ, ɚɥɟ ɡ ɦɟɬɨɸ ɧɚɞɚɧɧɹ 

ɩɪɚɤɬɢɱɧɨʀ ɨɰɿɧɤɢ ɪɿɜɧɸ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ 

ɁȿȾ ɛɭɥɢ ɨɛɪɚɧɿ 15 ȺɉɎ, ɹɤɿ ɫɩɟɰɿɚɥɿɡɭɸɬɶɫɹ ɧɚ ɜɢɪɨɛɧɢɰɬɜɿ ɨɥɿɣɧɨ-ɠɢɪɨɜɨʀ 

ɩɪɨɞɭɤɰɿʀ, ɨɫɤɿɥɶɤɢ ɰɹ ɝɚɥɭɡɶ є ɩɪɨɜɿɞɧɨɸ ɜ ȺɉɄ, ɚ ɪɟɡɭɥɶɬɚɬɢɜɧɿɫɬɶ ɪɨɛɨɬɢ 

ɨɤɪɟɦɢɯ ɩɿɞɩɪɢєɦɫɬɜ, ɭ ɩɟɪɲɭ ɱɟɪɝɭ, ɡɚɥɟɠɢɬɶ ɜɿɞ ɪɿɜɧɹ ɿɧɬɟɝɪɨɜɚɧɨɫɬɿ ɬɚ ɁȿȾ. 

Ɂɚ ɪɟɡɭɥɶɬɚɬɚɦɢ ɜɢɤɨɪɢɫɬɚɧɧɹ ɤɥɚɫɢɱɧɨɝɨ, ɦɨɞɢɮɿɤɨɜɚɧɨɝɨ ɬɚ ɨɛ’єɞɧɚɧɨɝɨ 

ɚɥɝɨɪɢɬɦɿɜ ɬɚɤɫɨɧɨɦɿɱɧɨɝɨ ɚɧɚɥɿɡɭ ɛɭɥɨ ɜɢɹɜɥɟɧɨ, ɳɨ ɧɚɣɜɢɳɢɣ ɪɿɜɟɧɶ 

ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ɭ Kernel Holding S.A. 

– ɫɬɭɩɿɧɶ ɧɚɛɥɢɠɟɧɧɹ ɞɨ ɟɬɚɥɨɧɭ ɫɬɚɧɨɜɢɬɶ 79,6 %, 2-ɟ ɦɿɫɰɟ ɡɚɣɦɚє Bunge LTD  

(56 %), 3-є ɦɿɫɰɟ – ɌɈȼ «ɍɤɪɨɥɿɹ» (54,5 %). Ⱥɭɬɫɚɣɞɟɪɨɦ ɠ є ADM ɍɤɪɚʀɧɚ – 

41,1 %. 

ɍ ɪɨɛɨɬɿ ɛɭɥɨ ɩɪɨɚɧɚɥɿɡɨɜɚɧɨ ɪɟɡɟɪɜɢ ɩɨɤɪɚɳɚɧɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ ɩɿɜɞɧɹ ɍɤɪɚʀɧɢ ɬɚ ADM 

ɍɤɪɚʀɧɚ, ɡɨɤɪɟɦɚ, ɹɤ ɧɚɣɝɿɪɲɨɝɨ ɡ ɧɢɯ. ȼɢɡɧɚɱɟɧɨ, ɳɨ ɧɚ ADM ɍɤɪɚʀɧɚ 

ɝɨɥɨɜɧɢɦɢ ɪɟɡɟɪɜɚɦɢ є ɩɿɞɜɢɳɟɧɧɹ ɪɿɜɧɹ ɜɟɪɬɢɤɚɥɶɧɨʀ ɣ ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ 

ɿɧɬɟɝɪɚɰɿʀ, ɜɩɪɨɜɚɞɠɟɧɧɹ ɫɭɱɚɫɧɢɯ ɫɢɫɬɟɦ ɤɨɧɬɪɨɥɸ ɹɤɨɫɬɿ, ɧɚ ɳɨ ɣ ɛɭɥɨ 

ɫɩɪɹɦɨɜɚɧɨ ɪɨɡɪɨɛɤɭ ɡɚɯɨɞɿɜ ɳɨɞɨ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ, ɡɚ ɭɦɨɜ ɪɟɚɥɿɡɚɰɿʀ ɹɤɢɯ ɪɿɜɟɧɶ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ɩɿɞɩɪɢєɦɫɬɜɚ ɡɧɚɱɧɨ ɩɿɞɜɢɳɢɬɶɫɹ. 

ɉɪɚɤɬɢɱɧɟ ɡɧɚɱɟɧɧɹ ɨɞɟɪɠɚɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɩɨɥɹɝɚє ɭ ɬɨɦɭ, ɳɨ 

ɬɟɨɪɟɬɢɱɧɿ ɩɨɥɨɠɟɧɧɹ ɞɢɫɟɪɬɚɰɿʀ ɞɨɜɟɞɟɧɿ ɞɨ ɪɿɜɧɹ ɤɨɧɤɪɟɬɧɢɯ ɦɟɬɨɞɢɱɧɢɯ 

ɪɨɡɪɨɛɨɤ ɬɚ ɪɟɤɨɦɟɧɞɚɰɿɣ ɳɨɞɨ ɜɞɨɫɤɨɧɚɥɟɧɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɡɨɜɧɿɲɧɶɨɟɤɨɧɨɦɿɱɧɨɸ ɞɿɹɥɶɧɿɫɬɸ ɚɝɪɨɩɪɨɦɢɫɥɨɜɢɯ 

ɮɨɪɦɭɜɚɧɶ. Ɉɤɪɟɦɿ ɩɪɨɩɨɡɢɰɿʀ ɚɜɬɨɪɚ ɛɭɥɨ ɜɩɪɨɜɚɞɠɟɧɨ ɜ ɞɿɹɥɶɧɿɫɬɶ 
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ɌɈȼ «ɏɨɪɫɚɝɪɨ ɿɧɜɟɫɬ» (ɚɤɬ ɜɩɪɨɜɚɞɠɟɧɧɹ № 311 ɜɿɞ 30.05.2017 ɪ.), 

ɉɪȺɌ «Ɏɪɿɞɨɦ Ɏɚɪɦ ȱɧɬɟɪɧɟɲɧɥ» (ɚɤɬ ɜɩɪɨɜɚɞɠɟɧɧɹ № 3/2017 ɜɿɞ 

20.06.2017 ɪ.), ɌɈȼ «ȼɨɡɧɟɫɟɧɫɶɤɢɣ ɤɨɧɶɹɱɧɢɣ ɡɚɜɨɞ» (ɚɤɬ 

ɜɩɪɨɜɚɞɠɟɧɧɹ № 33/1 ɜɿɞ 23.06.2017 ɪ.), ɉɪȺɌ «Ƚɚɥɿɰɿɹ ɞɢɫɬɢɥɟɪɿ» (ɚɤɬ 

ɜɩɪɨɜɚɞɠɟɧɧɹ № 29/3 ɜɿɞ 03.07.2017 ɪ.), ɌɈȼ «ȱɫɤɪɚ ɌɆ» (ɚɤɬ ɜɩɪɨɜɚɞɠɟɧɧɹ 

№ 202 ɜɿɞ 04.09.2017 ɪ.), Ⱦɟɩɚɪɬɚɦɟɧɬɭ ɟɤɨɧɨɦɿɱɧɨɝɨ ɪɨɡɜɢɬɤɭ Ɉɞɟɫɶɤɨʀ 

ɨɛɥɚɫɧɨʀ ɞɟɪɠɚɜɧɨʀ ɚɞɦɿɧɿɫɬɪɚɰɿʀ (ɚɤɬ ɜɩɪɨɜɚɞɠɟɧɧɹ №. 01.1-6/1457 ɜɿɞ 

08.09.2017 ɪ.) ɬɚ ɜɢɤɨɪɢɫɬɚɧɨ ɭ ɧɚɜɱɚɥɶɧɨɦɭ ɩɪɨɰɟɫɿ ɜ Ɉɞɟɫɶɤɨɦɭ 

ɧɚɰɿɨɧɚɥɶɧɨɦɭ ɟɤɨɧɨɦɿɱɧɨɦɭ ɭɧɿɜɟɪɫɢɬɟɬɿ ɩɪɢ ɜɢɤɥɚɞɚɧɧɿ ɞɢɫɰɢɩɥɿɧ 

«ȿɤɨɧɨɦɿɤɚ ɩɿɞɩɪɢєɦɫɬɜɚ», «ɉɥɚɧɭɜɚɧɧɹ ɿ ɤɨɧɬɪɨɥɶ ɧɚ ɩɿɞɩɪɢєɦɫɬɜɿ», 

«Ɇɚɬɟɦɚɬɢɤɨ-ɫɬɚɬɢɫɬɢɱɧɿ ɦɟɬɨɞɢ ɬɚ ɦɨɞɟɥɿ ɜ ɭɩɪɚɜɥɿɧɧɿ ɩɿɞɩɪɢєɦɫɬɜɨɦ», 

«Ʉɨɦɟɪɰɿɣɧɚ ɞɿɹɥɶɧɿɫɬɶ ɩɿɞɩɪɢєɦɫɬɜ» (ɞɨɜɿɞɤɚ № 01-17/1058 ɜɿɞ 30.08.2017 ɪ.). 

Ʉɥɸɱɨɜɿ ɫɥɨɜɚ: ɚɝɪɨɩɪɨɦɢɫɥɨɜɿ ɮɨɪɦɭɜɚɧɧɹ, ɜɟɪɬɢɤɚɥɶɧɚ ɿɧɬɟɝɪɚɰɿɹ, 

ɡɨɜɧɿɲɧɶɨɟɤɨɧɨɦɿɱɧɚ ɞɿɹɥɶɧɿɫɬɶ, ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ, ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ. 

 

ANNOTATION 

Kaptalan S. Organizational and economic management providing of the 

foreign economic activity of agro-industrial formations. – Qualification dissertation, 

manuscript copyright. 

Qualification dissertation for a scientific degree of Candidate of Economic 

Science, specialty 08.00.04 – Economics and Enterprise Management (according to 

the types of economic activity). – Odessa National Economic University, Odessa, 

2017. 

The dissertation is devoted to the deepening of theoretical and methodical 

positions and to making analysis of improvement reserves of organizational and 

economic management providing of the foreign economic activity of agro-industrial 

formations of Ukraine. Main research results, which form its scientific novelty, are in 

improvement and further development of theoretical-methodic aspects of 

organizational and economic management providing of the foreign economic activity 
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of agro-industrial formations. In particular, native and foreign scientific studies, 

which are devoted to semantics of comprehensible-terminological base of the subject 

of study, were globally analyzed. Consideration of theoretical foundations of the 

prosses of foreign economic activity of agro-industrial formations (further FEA 

AIF)of Ukraine management, gave an opportunity to determine factors, which 

stipulate necessity AIF of Ukraine to take part in FEA, specifically: efficiency 

increase and magnification of agricultural Ukrainian volumes; domestic market 

stagnation of Ukrainian agricultural production; increasing the specialization of 

production and reduce the specialization of consumption of agricultural production in 

the world; anticipate population growth rate over the growth rate of agricultural 

production. 

In this study the conclusion has been made, that FEA AIF should be considered 

as mutually beneficial economic relations between Ukrainian and foreign enterprises, 

which are connected to providing with all kinds of resources, producing and bringing 

to the customeragro-industrial complex (AIC) production. FEA AIF management 

should be considered as an active influence of management apparatus AIF to 

mutually beneficial economic relations between Ukrainian and foreign enterprises, 

which are connected to providing with all kinds of resources, producing and bringing 

to the customer production, with the aim of reaching desired parameters of AIF 

activity. 

As a result of the genesis of the concept research, it has been proposed to 

percept an economic mechanism as summation, elements system  of influence  to 

economic interests of management individuals, which takes into account peculiarities 

of its inner and outer environment. It has been proposed to understand organizational 

mechanism as a set of administrative actions, which are addressed to organization of 

interaction between elements inside the system, taking into account the influence of 

outer environment. 

Relying on critical consideration of the main theoretic approaches to definition 

of the essence of mechanisms in economics, it has been revealed, that organizational 

and economic management mechanism is a necessary means to achieve enterprises its 
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own goals. It has been suggested to understandorganizational and economic FEA AIF 

managementmechanism as totality organizational and economic relations aimed at 

organizationof interaction between local and foreign enterprises, which are connected 

by the processes of resource support, producing and bringing to the customer agro-

industrial production, with the aim of realization of some economic interests with 

taking into account peculiarities of inner and outer environment. 

On the basis of considerationhistorical causes and preconditions of the 

integration processes emergence and development of agro-industrial economy sector, 

on the basis of content AIC definition as economics sector, the gist and the main 

specific features of economic activity and its individuals were analyzed. Three types 

of integration were determined and justified: horizontal, vertical and diversified 

integration. The gist, factors of origin, positive and negative effects of every 

integration type in AIC were determined. Conclusion is made and it can be said that 

in contradistinction todiversified integration, positive effects of horizontal and 

vertical integrations exceed negative effects. 

In this study the author suggests to understand AIF as a complex of 

technologically, economically, legally and organizationally connected enterprises and 

organizations, that conduct resource supplying, manufacturing, transportation, 

storage, recycling, marketing and sale of agro-industrial production. Scientists 

representations were systemized about  AIF types on different classification grounds, 

specifically on: ownership; territorial coverage; branch affiliation; type of integration 

processes; size;way to manage; the degree of legal and economic independence; 

organizationally legal form. 

On the basis of modern imaginations analysis dual approach to consideration of 

the organizational and economic management providing of FEA AIFessence was 

substantiated. From a dynamic point of view, organizational and economic 

management providing can be presented by certain organizational and economic 

relationships inside the enterprise aimed to organization of interaction between 

elements of the system in order to achieve the economic interests. Static 

understanding of the organizational and economic management providing of FEA 
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essence – involves consideration of specific kinds of individuals’ actions, that make 

appropriate management decisions, and the results of their implementation in order to 

achieve the AIF goals. To static organizational components of the organizational and 

economic management providing of FEA, performance of all functions is obvious; 

organizational management structure; organizational legal form; general, 

productional, spatialand branch enterprise structures. To static economic components 

next items are related: system of staff motivation; efficiency of costs and production; 

system of interaction with consumers; competitive advantages; system of resources 

supply; AIF social responsibility. 

Indexes indicators of the organizational and economic management providing 

of FEA AIF level were developed by the author. Special significance of these 

indicators has been proved, like horizontal and vertical integration level of AIF, 

profitability and profit, availability and level of quality control systems, level of 

utilization of production capacity, share of variable costs for labor payment, proceeds 

and relative market share. 

In the course of the study, methodological support of the horizontal and 

vertical integration level assessment  as components of the organizational and 

economic management providing of FEA AIFgained further development. 

Quantitative assessment of integration level has been suggested to measure with the 

help of authorial indicator which is calculated by the number of horizontal integration 

of AIF branch components taking into account the level of their influenceand 

conjugation. 

Whereas the organizational and economic management providing of FEA AIF 

belongs to latent feature, it cannot be measured quantitatively with the help of metric 

scale of integrals and relations, which caused the choice of taxonomic analysis, which 

allows to avoid subjectivity evaluation, increase the accuracy of the calculations, 

takes into account all the index symptoms influence with different units of 

measurement and influence character, it allows to rank AIF, define reserves and 

comparative effectiveness of measures. 
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AIC branches, regardless of negative changes in external economic and 

political environment, have steady growth dynamics and are stably profitable. In 

course of the study the conclusions has been made about higher efficiency of 

horizontally integrated enterprises. If agro industrial enterprises productivity wit 

gross yield more than 2000 t. would be transferred to all other types of farms, in that 

case, general productivity would increase to 23%. The main factor of agro industrial 

production growth in Ukraine was reorientation to foreign markets. The AIC share of 

products has increased in Ukrainian export for 12 years more than twice and now it is 

almost 50%. The greatest growth happened with products of plant origin – up to 4,8 

times. The export products share, connected to sunflower growing and processing, 

increased for 15,3%, in other words for more than 7 times and now it is 17,8% of all 

Ukrainian export. The study has proved high dependence between Ukrainian agro 

production growth and agro production export, the coefficient of pair correlation for 

analyzed period is 65%. 

Theoretical and methodical results of this study can be used for implementation 

of empirical analysis on any AIF, but in order to provide practical evaluation of 

organizational and economic management providing of FEA, 15 AIF were chosen, 

which specialize in oil and fat products production, as this industry is leading in AIC, 

and effectiveness of some enterprises functioning, mainly, depends on integration 

level and FEA. As a result of using classical, modified and combined algorithm of 

taxonomic analysis it was revealed that the highest level of organizational and 

economic management providing of FEA has Kernel Holding S.A. – degree of 

approximation to the standard id 79,6%, the second place takes Bunge LTD – 56%, 

the third is company “Ukroliya” – 54,5%, and ADM Ukraine is an outsider – 41,1%. 

Improvement reserves of organizational and economic management providing 

of FEA AIF in the south of Ukraine and ADM Ukraine in particular, as the worst of 

them, were analyzed in the study. It was confirmed that ADM Ukraine main reserves 

are increasing of horizontal and vertical integration level, introduction of modern 

quality control systems, on which the development of propositions was directed 

toorganizational and economic management providing of FEA improvement under 
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the condition of their realization the level of organizational and economic 

management providing of FEA enterprises will significantly increase. 

Practical value of obtained results is that the theoretical provisions of the study 

are brought to the level of specific methodological developments, and 

recommendations regarding to organizational and economic management providing 

of FEA AIF improvement. Some of the author’s suggestions were applied to the 

LLC «Horseagro invest» activity (act of implementation №  311, 30.05.2017), 

Pr JsC «Freedom Farm International» (act of implementation 3/2017, 20.06.2017), 

LLC «Voznesensk Cognac Factory» (act of implementation № 33/1, 23.06.2017), 

Pr JsC «Galitsya distillery» (act of implementation № 29/3, 03.07.2017), LLC «Iskra 

TM» (act of implementation № 202, 04.09.2017), Department of Economic 

Development Odessa region Administration (act of implementation № 01.1-6/1457, 

08.09.2017), and were used in Odessa National Economic University learning 
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ȼɂɋɇɈȼɄɂ 

 

 

 

ɍ ɞɢɫɟɪɬɚɰɿʀ ɜɢɤɨɧɚɧɨ ɡɚɜɞɚɧɧɹ ɪɨɡɜɢɬɤɭ ɬɟɨɪɟɬɢɤɨ-ɦɟɬɨɞɢɱɧɢɯ ɡɚɫɚɞ ɿ 

ɪɨɡɪɨɛɤɢ ɩɪɚɤɬɢɱɧɢɯ ɪɟɤɨɦɟɧɞɚɰɿɣ ɳɨɞɨ ɭɞɨɫɤɨɧɚɥɟɧɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ ɍɤɪɚʀɧɢ, ɳɨ ɞɨɡɜɨɥɢɥɨ 

ɨɛʉɪɭɧɬɭɜɚɬɢ ɬɚɤɿ ɜɢɫɧɨɜɤɢ: 

1. Ʉɨɦɩɥɟɤɫɧɢɣ ɩɿɞɯɿɞ ɞɨ ɚɧɚɥɿɡɭ ɫɭɬɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ 

ɞɨɡɜɨɥɢɜ ɜɢɡɧɚɱɢɬɢ ɣɨɝɨ ɹɤ ɚɤɬɢɜɧɢɣ ɜɩɥɢɜ ɭɩɪɚɜɥɿɧɫɶɤɨɝɨ ɚɩɚɪɚɬɭ ɧɚ 

ɜɡɚєɦɨɜɢɝɿɞɧɿ ɟɤɨɧɨɦɿɱɧɿ ɜɿɞɧɨɫɢɧɢ ɡ ɿɧɨɡɟɦɧɢɦɢ ɩɿɞɩɪɢєɦɫɬɜɚɦɢ, ɹɤɿ 

ɩɨɜ’ɹɡɚɧɿ ɿɡ ɡɚɛɟɡɩɟɱɟɧɧɹɦ ɜɫɿɦɚ ɜɢɞɚɦɢ ɪɟɫɭɪɫɿɜ, ɜɢɪɨɛɧɢɰɬɜɨɦ ɬɚ ɞɨɜɟɞɟɧɧɹɦ 

ɞɨ ɫɩɨɠɢɜɚɱɚ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨʀ ɩɪɨɞɭɤɰɿʀ ɡ ɦɟɬɨɸ ɞɨɫɹɝɧɟɧɧɹ ɛɚɠɚɧɢɯ 

ɩɚɪɚɦɟɬɪɿɜ ɞɿɹɥɶɧɨɫɬɿ ȺɉɎ. Ɉɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɣ ɦɟɯɚɧɿɡɦ ɭɩɪɚɜɥɿɧɧɹ 

ɁȿȾ ȺɉɎ ɜɢɡɧɚɱɟɧɨ ɹɤ ɫɭɤɭɩɧɿɫɬɶ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɯ ɜɿɞɧɨɫɢɧ, 

ɫɩɪɹɦɨɜɚɧɢɯ ɧɚ ɨɪɝɚɧɿɡɚɰɿɸ ɜɡɚєɦɨɞɿʀ ɦɿɠ ɜɿɬɱɢɡɧɹɧɢɦɢ ɬɚ ɿɧɨɡɟɦɧɢɦɢ 

ɩɿɞɩɪɢєɦɫɬɜɚɦɢ, ɹɤɿ ɩɨɜ’ɹɡɚɧɿ ɦɿɠ ɫɨɛɨɸ ɩɪɨɰɟɫɚɦɢ ɪɟɫɭɪɫɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ, 

ɜɢɪɨɛɧɢɰɬɜɚ ɿ ɞɨɜɟɞɟɧɧɹ ɞɨ ɤɿɧɰɟɜɨɝɨ ɫɩɨɠɢɜɚɱɚ ɚɝɪɨɩɪɨɦɢɫɥɨɜɨʀ ɩɪɨɞɭɤɰɿʀ ɡ 

ɦɟɬɨɸ ɪɟɚɥɿɡɚɰɿʀ ɩɟɜɧɢɯ ɟɤɨɧɨɦɿɱɧɢɯ ɿɧɬɟɪɟɫɿɜ ɡ ɭɪɚɯɭɜɚɧɧɹɦ ɨɫɨɛɥɢɜɨɫɬɟɣ 

ɡɨɜɧɿɲɧɶɨɝɨ ɬɚ ɜɧɭɬɪɿɲɧɶɨɝɨ ɫɟɪɟɞɨɜɢɳɚ.  

2. ȼɢɡɧɚɱɟɧɨ ɜɢɞɢ, ɮɚɤɬɨɪɢ ɜɢɧɢɤɧɟɧɧɹ, ɚ ɬɚɤɨɠ ɩɨɡɢɬɢɜɧɿ ɣ 

ɧɟɝɚɬɢɜɧɿ ɧɚɫɥɿɞɤɢ ɿɧɬɟɝɪɚɰɿʀ ɜ ȺɉɄ. ɉɿɞ ɿɧɬɟɝɪɚɰɿєɸ ȺɉɎ ɡɚɩɪɨɩɨɧɨɜɚɧɨ 

ɪɨɡɭɦɿɬɢ ɩɪɨɰɟɫ ʀɯ ɨɛ'єɞɧɚɧɧɹ, ɩɨɝɥɢɛɥɟɧɧɹ ɜɡɚєɦɨɞɿʀ ɚɛɨ ɬɚɤɢɣ ɫɬɚɧ 

ɩɿɞɩɪɢєɦɫɬɜ, ɳɨ ɡɚɛɟɡɩɟɱɭє ɤɟɪɨɜɚɧɿɫɬɶ, ɰɿɥɿɫɧɿɫɬɶ, ɜɩɨɪɹɞɤɨɜɚɧɿɫɬɶ ʀɯ 

ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ. ɇɚ ɨɫɧɨɜɿ ɫɩɿɜɫɬɚɜɥɟɧɧɹ ɩɨɡɢɬɢɜɧɢɯ ɣ ɧɟɝɚɬɢɜɧɢɯ ɧɚɫɥɿɞɤɿɜ 

ɨɤɪɟɦɢɯ ɜɢɞɿɜ ɿɧɬɟɝɪɚɰɿʀ ɡɪɨɛɥɟɧɨ ɜɢɫɧɨɜɨɤ, ɳɨ ɝɨɪɢɡɨɧɬɚɥɶɧɚ ɣ ɜɟɪɬɢɤɚɥɶɧɚ 

ɿɧɬɟɝɪɚɰɿʀ ɦɚɸɬɶ ɛɿɥɶɲ ɩɨɡɢɬɢɜɧɢɣ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɢɣ ɜɩɥɢɜ ɧɚ 

ɪɟɡɭɥɶɬɚɬɢ ɞɿɹɥɶɧɨɫɬɿ ȺɉɎ, ɧɿɠ ɞɢɜɟɪɫɢɮɿɤɨɜɚɧɚ ɿɧɬɟɝɪɚɰɿɹ. 

3. ɋɢɫɬɟɦɚɬɢɡɨɜɚɧɨ ɩɿɞɯɨɞɢ ɞɨ ɝɪɭɩɭɜɚɧɧɹ ȺɉɎ ɡɚ ɪɿɡɧɢɦɢ 

ɤɥɚɫɢɮɿɤɚɰɿɣɧɢɦɢ ɨɡɧɚɤɚɦɢ, ɚ ɫɚɦɟ: ɡɚ ɮɨɪɦɨɸ ɜɥɚɫɧɨɫɬɿ; ɬɟɪɢɬɨɪɿɚɥɶɧɢɦ 
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ɨɯɨɩɥɟɧɧɹɦ; ɝɚɥɭɡɟɜɨɸ ɩɪɢɧɚɥɟɠɧɿɫɬɸ; ɜɢɞɨɦ ɿɧɬɟɝɪɚɰɿɣɧɢɯ ɩɪɨɰɟɫɿɜ; 

ɪɨɡɦɿɪɨɦ; ɫɩɨɫɨɛɨɦ ɡɞɿɣɫɧɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ; ɫɬɭɩɟɧɟɦ ɸɪɢɞɢɱɧɨʀ ɬɚ 

ɟɤɨɧɨɦɿɱɧɨʀ ɫɚɦɨɫɬɿɣɧɨɫɬɿ; ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɩɪɚɜɨɜɢɦɢ ɮɨɪɦɚɦɢ. Ɍɟɨɪɟɬɢɱɧɨ 

ɨɛʉɪɭɧɬɨɜɚɧɨ ɯɚɪɚɤɬɟɪ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɜɩɥɢɜɭ ɨɤɪɟɦɢɯ ɜɢɞɿɜ ȺɉɎ ɧɚ 

ɭɩɪɚɜɥɿɧɧɹ ʀɯ ɁȿȾ. 

4. Ɉɛʉɪɭɧɬɨɜɚɧɨ ɞɭɚɥɶɧɢɣ ɩɿɞɯɿɞ ɞɨ ɪɨɡɝɥɹɞɭ ɫɤɥɚɞɨɜɢɯ 

ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ. Ɂ ɞɢɧɚɦɿɱɧɨʀ 

ɬɨɱɤɢ ɡɨɪɭ ɞɨ ɨɪɝɚɧɿɡɚɰɿɣɧɢɯ ɫɤɥɚɞɨɜɢɯ ɜɤɥɸɱɟɧɨ ɜɿɞɧɨɫɢɧɢ, ɹɤɿ ɩɨɜ’ɹɡɚɧɿ ɡ 

ɨɪɝɚɧɿɡɚɰɿєɸ ɭɩɪɚɜɥɿɧɧɹ, ɜɢɪɨɛɧɢɰɬɜɚ ɬɚ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɩɪɚɜɨɜɿ ɜɿɞɧɨɫɢɧɢ; ɞɨ 

ɟɤɨɧɨɦɿɱɧɢɯ – ɬɪɭɞɨɜɿ, ɡɛɭɬɨɜɿ, ɤɨɧɤɭɪɟɧɬɧɿ, ɪɟɫɭɪɫɨɡɚɛɟɡɩɟɱɭɜɚɥɶɧɿ ɬɚ 

ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɿ ɜɿɞɧɨɫɢɧɢ. ɋɬɚɬɢɱɧɟ ɪɨɡɭɦɿɧɧɹ ɩɟɪɟɞɛɚɱɚє ɜɿɞɧɟɫɟɧɧɹ ɞɨ 

ɨɪɝɚɧɿɡɚɰɿɣɧɢɯ ɫɤɥɚɞɨɜɢɯ ɫɢɫɬɟɦɢ ɦɟɧɟɞɠɦɟɧɬɭ ɁȿȾ, ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɩɪɚɜɨɜɨʀ 

ɮɨɪɦɭ, ɨɪɝɚɧɿɡɚɰɿɣɧɨʀ, ɡɚɝɚɥɶɧɨʀ, ɜɢɪɨɛɧɢɱɨʀ, ɩɪɨɫɬɨɪɨɜɨʀ ɬɚ ɝɚɥɭɡɟɜɨʀ 

ɫɬɪɭɤɬɭɪɢ ȺɉɎ; ɞɨ ɟɤɨɧɨɦɿɱɧɢɯ – ɫɢɫɬɟɦɢ ɦɨɬɢɜɚɰɿʀ, ɜɡɚєɦɨɞɿʀ ɿɡ ɫɩɨɠɢɜɚɱɚɦɢ 

ɬɚ ɪɟɫɭɪɫɨɡɚɛɟɡɩɟɱɟɧɧɹ, ɟɮɟɤɬɢɜɧɨɫɬɿ ɜɢɬɪɚɬ ɬɚ ɜɢɪɨɛɧɢɰɬɜɚ, ɤɨɧɤɭɪɟɧɬɧɢɯ 

ɩɟɪɟɜɚɝ, ɫɨɰɿɚɥɶɧɨʀ ɜɿɞɩɨɜɿɞɚɥɶɧɨɫɬɿ ȺɉɎ.  

5. ɍɞɨɫɤɨɧɚɥɟɧɨ ɦɟɬɨɞɢɱɧɿ ɡɚɫɚɞɢ ɤɿɥɶɤɿɫɧɨʀ ɨɰɿɧɤɢ ɪɿɜɧɹ 

ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɬɚ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ ɡɚ ɪɚɯɭɧɨɤ 

ɪɨɡɪɨɛɤɢ ɜɿɞɩɨɜɿɞɧɢɯ ɩɨɤɚɡɧɢɤɿɜ-ɿɧɞɢɤɚɬɨɪɿɜ. ɉɨɤɚɡɚɧɨ ɨɫɨɛɥɢɜɟ ɡɧɚɱɟɧɧɹ 

ɪɿɜɧɹ ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ ɬɚ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ, ɪɿɜɧɹ ɫɢɫɬɟɦ ɤɨɧɬɪɨɥɸ ɹɤɨɫɬɿ, 

ɜɢɤɨɪɢɫɬɚɧɧɹ ɜɢɪɨɛɧɢɱɢɯ ɩɨɬɭɠɧɨɫɬɟɣ, ɱɚɫɬɤɢ ɡɦɿɧɧɢɯ ɜɢɬɪɚɬ ɧɚ ɨɩɥɚɬɭ ɩɪɚɰɿ, 

ɜɢɪɭɱɤɢ ɜɿɞ ɪɟɚɥɿɡɚɰɿʀ ɩɪɨɞɭɤɰɿʀ, ɜɿɞɧɨɫɧɨʀ ɱɚɫɬɤɢ ɪɢɧɤɭ, ɪɟɧɬɚɛɟɥɶɧɨɫɬɿ ɬɚ 

ɩɪɢɛɭɬɤɭ ȺɉɎ. Ɉɫɤɿɥɶɤɢ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ 

ɁȿȾ ȺɉɎ ɧɚɥɟɠɢɬɶ ɞɨ ɥɚɬɟɧɬɧɢɯ ɨɡɧɚɤ, ɞɥɹ ɨɰɿɧɤɢ ɣɨɝɨ ɪɿɜɧɹ ɡɚɩɪɨɩɨɧɨɜɚɧɨ 

ɜɢɤɨɪɢɫɬɨɜɭɜɚɬɢ ɬɚɤɫɨɧɨɦɿɱɧɢɣ ɚɧɚɥɿɡ, ɳɨ ɞɨɡɜɨɥɹє ɭɧɢɤɧɭɬɢ ɫɭɛ’єɤɬɢɜɿɡɦɭ ɬɚ 

ɩɿɞɜɢɳɢɬɢ ɬɨɱɧɿɫɬɶ ɨɰɿɧɨɤ, ɜɪɚɯɭɜɚɬɢ ɜɩɥɢɜ ɜɫɿɯ ɩɨɤɚɡɧɢɤɿɜ-ɫɢɦɩɬɨɦɿɜ, 

ɜɢɡɧɚɱɢɬɢ ɩɿɞɩɪɢєɦɫɬɜɚ-ɥɿɞɟɪɢ ɬɚ ɚɭɬɫɚɣɞɟɪɢ, ɚ ɬɚɤɨɠ ɪɟɡɟɪɜɢ ɩɿɞɜɢɳɟɧɧɹ 

ɪɿɜɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ. 

Ɋɨɡɪɨɛɥɟɧɨ ɦɟɬɨɞɢɱɧɟ ɡɚɛɟɡɩɟɱɟɧɧɹ ɪɨɡɪɚɯɭɧɤɭ ɪɿɜɧɹ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ 

ȺɉɎ.  
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6. ɍ ɪɟɡɭɥɶɬɚɬɿ ɤɿɥɶɤɿɫɧɨʀ ɨɰɿɧɤɢ ɪɿɜɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ, ɫɩɟɰɿɚɥɿɡɨɜɚɧɢɯ ɧɚ ɜɢɪɨɛɧɢɰɬɜɿ ɨɥɿɣɧɨ-

ɠɢɪɨɜɨʀ ɩɪɨɞɭɤɰɿʀ, ɜɢɹɜɥɟɧɨ, ɳɨ ɧɚɣɛɿɥɶɲɢɣ ɪɿɜɟɧɶ ɜɟɪɬɢɤɚɥɶɧɨʀ ɿɧɬɟɝɪɚɰɿʀ ɭ 

ɉɉ «Ȼɟɫɚɪɚɛɿɹ ȼ», Bunge LTD ɬɚ Kernel Holding S.A. (ɤɨɟɮɿɰɿєɧɬ ɜɟɪɬɢɤɚɥɶɧɨʀ 

ɿɧɬɟɝɪɚɰɿʀ - 0,825, 0,915 ɬɚ 0,995, ɜɿɞɩɨɜɿɞɧɨ), ɚ ɧɚɣɧɢɠɱɢɣ – ɭ ɌɈȼ «Ɉɞɟɫɶɤɢɣ 

ɈȿɁ» ɬɚ ADM ɍɤɪɚʀɧɚ. ɇɚɣɜɢɳɢɣ ɪɿɜɟɧɶ ɨɪɝɚɧɿɡɚɰɿɣɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ 

ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ɛɭɜ ɭ Kernel Holding S.A., ɚ ɧɚɣɧɢɠɱɢɣ – ɭ ADM ɍɤɪɚʀɧɚ; 

ɧɚɣɜɢɳɢɣ ɪɿɜɟɧɶ ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ɛɭɥɨ ɡɚɮɿɤɫɨɜɚɧɨ 

ɭ Kernel Holding S.A., ɬɨɞɿ ɹɤ ɧɚɣɧɢɠɱɢɣ – ɭ ɉɉ «Ȼɟɫɚɪɚɛɿɹ ȼ», Cargill ɬɚ 

ADM ɍɤɪɚʀɧɚ. ȱɧɬɟɝɪɚɥɶɧɚ ɨɰɿɧɤɚ ɪɿɜɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ 

ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ɨɛɪɚɧɢɯ ȺɉɎ ɫɜɿɞɱɢɬɶ, ɳɨ ɛɟɡɭɦɨɜɧɢɦ ɥɿɞɟɪɨɦ є 

Kernel Holding S.A. – ɫɬɭɩɿɧɶ ɧɚɛɥɢɠɟɧɧɹ ɞɨ ɟɬɚɥɨɧɭ ɫɬɚɧɨɜɢɬɶ 79,6 %, ɧɚ 2-ɦɭ 

– Bunge LTD – 56 %, ɧɚ 3-ɦɭ – ɌɈȼ «ɍɤɪɨɥɿɹ» – 54,5 %. Ⱥɭɬɫɚɣɞɟɪɨɦ ɠ є 

ADM ɍɤɪɚʀɧɚ – 41,1 %. 

7. Ȼɭɥɨ ɩɪɨɚɧɚɥɿɡɨɜɚɧɨ ɪɟɡɟɪɜɢ ɩɿɞɜɢɳɟɧɧɹ ɪɿɜɧɹ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ȺɉɎ, ɫɩɟɰɿɚɥɿɡɨɜɚɧɢɯ ɧɚ 

ɜɢɪɨɛɧɢɰɬɜɿ ɨɥɿɣɧɨ-ɠɢɪɨɜɨʀ ɩɪɨɞɭɤɰɿʀ, ɡɨɤɪɟɦɚ ADM ɍɤɪɚʀɧɚ. Ⱦɨ ɝɨɥɨɜɧɢɯ 

ɪɟɡɟɪɜɿɜ ɛɭɥɨ ɜɿɞɧɟɫɟɧɨ: ɩɿɞɜɢɳɟɧɧɹ ɪɿɜɧɹ ɜɟɪɬɢɤɚɥɶɧɨʀ ɣ ɝɨɪɢɡɨɧɬɚɥɶɧɨʀ 

ɿɧɬɟɝɪɚɰɿʀ, ɜɩɪɨɜɚɞɠɟɧɧɹ ɫɭɱɚɫɧɢɯ ɫɢɫɬɟɦ ɤɨɧɬɪɨɥɸ ɹɤɨɫɬɿ, ɡɦɟɧɲɟɧɧɹ ɩɟɪɿɨɞɭ 

ɨɛɨɪɨɬɭ ɞɟɛɿɬɨɪɫɶɤɨʀ ɡɚɛɨɪɝɨɜɚɧɨɫɬɿ. ɍ ɪɟɡɭɥɶɬɚɬɿ ɪɟɚɥɿɡɚɰɿʀ ɡɚɩɪɨɩɨɧɨɜɚɧɢɯ 

ɡɚɯɨɞɿɜ ɳɨɞɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ɜɢɹɜɥɟɧɢɯ ɪɟɡɟɪɜɿɜ ɪɿɜɟɧɶ ɨɪɝɚɧɿɡɚɰɿɣɧɨ-

ɟɤɨɧɨɦɿɱɧɨɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ ɭɩɪɚɜɥɿɧɧɹ ɁȿȾ ADM ɍɤɪɚʀɧɚ ɦɨɠɟ ɡɛɿɥɶɲɢɬɢɫɶ ɿ 

ɩɿɞɩɪɢєɦɫɬɜɨ ɩɿɞɧɿɦɟɬɶɫɹ ɧɚ ɞɜɚ ɦɿɫɰɹ ɭ ɪɟɣɬɢɧɝɭ, ɨɛɫɹɝ ɱɢɫɬɨʀ ɜɢɪɭɱɤɢ ɬɚ 

ɜɿɞɧɨɫɧɚ ɱɚɫɬɤɚ ɪɢɧɤɭ ɡɛɿɥɶɲɚɬɶɫɹ ɧɚ 10 %, ɪɟɧɬɚɛɟɥɶɧɿɫɬɶ ɩɪɨɞɚɠɿɜ – ɧɚ 1,5 %, 

ɩɪɢɛɭɬɨɤ – ɧɚ 7,3 ɦɥɧ ɝɪɧ. 
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