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YPETyIrOBaHHA CBOEYACHOCTI HAAXO/KCHB J0 MICICBHX OFOMKCTIB i
3MEHIICHHS MOJATKOBOI 3a00prOBAHOCTI JO3BOJNHTH PETIOHAM KpaiHH B
JOCTaTHHOMY OOCSI31 OTPHMYBATH KEPENa JOXOAIB, SKi OyAyTh CHPSIMOBAHI
HA PO3BUTOK COLIATBHOI iHYPACTPYKTYPH.
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Hayxosuii xepignux: €. B. Kanoea,
OOKMOP eKOHOMIYHUX HAYK, npoghecop

B.B. Kopajienko, 10KTOP €KOHOMIMHIX HAYK, PO decop
Ooecvxuii HAYIOHATLHUT eKOHOMIYHUT YHIsEepCcUmem

®IHAHCOBI IHHOBAIII Y HEBAHKIBCBKOMY
®PIHAHCOBMY CEKTOPI YKPAIHHU

OpicHTanmis HAIIOHAJMPHHX CKOHOMIK HA IH(PPOBY, MOTPeOVE
BUKOPHCTAHHS HOBITHIX IHHOBAIIHHWX TEXHOJOTIH Yy HEOAHKIBCHKOMY
(pinaHCOBOMY CekTOpi. PO3BHTOK (DiHAHCOBOTO PHHKY HAa CY4acCHOMY eTari
MOB'I3aHUH 3 BHKOPHUCTAHHAM HOBITHIX 1H(QOpMAIIHHHX TEXHOJOTIi
OcobmmBo 1e¢ BiTUYTHO HAa (HDiHAHCOBOMY PHHKY, ¢ iHHOBamii y cdepi
iHpopMaTH3aIii BOPOBAIKYIOTBCS Ta  BHKOPHCTOBYIOTHCS — 3aBISIKH
MOYUIMBOCTSM Ta MOTpedaM HEOAHKIBCHKUX (PIHAHCOBHUX IHCTUTYIIIH.

Sk 3a3Ha4aeTses y «Luposomy mopsaaky A kpain €C», cBitoBa
(pinancosa kpm3a 2008 p. mpuBena 10 BTPATH 3HAYHOI YACTHHH HATOAHB, IO
3’ ABHJINCS TPOTATOM JOBTHX POKIB CKOHOMIYHOTO Ta COIIATBHOTO MPOTPECY

198



Ta MPOICMOHCTPYBAIA CTPYKTYPHI CIAOKOCTI HAIOHATBHUX CKOHOMIK, a JJIs
3a0e3MeueHHS CTAIOTO POCTY Y MAWOyTHROMY HOTPIOHO PO3POOHTH HH3KY
3axomdiB, MmO mepeadadamd O CTBOPCHHA MCPSIYMOB A JOBTOCTPOKOBHX
TIEPETBOPEHb, SAKI Oy Iy Th BHKJIMKAHI PO3BUTKOM IH(POBOI eKOHOMIKH [1].

Bimnosimao mo mpumitaaToi «Crparerii po3BUTKY (DiHAHCOBOTO
cexkropy Ykpaimm 10 2025 poky», BH3HAUCHO OCHOBHI HANPSMH
IHHOBALIHHOTO PO3BHTKY (PIHAHCOBOTO PHHKY, a CaMe€: PO3BHTOK BIJKPHUTOI
apxiTekTypu (DIHAHCOBOTO PHHKY Ta OBEpcalTa; 3a0C3MCUCHHSA PO3BHTKY
pusky FinTech, mudpoBmx texnomorii Ta mmaropM PEryIsATOPIB;
3abe3neueHHs po3BuTKy SupTech&RegTech; pozsurok mmpoBoi eKOHOMIKH
[2].

MMicns xpm3u 2008 p. MOMyILIPHICTH (PIHAHCOBHX IOCEPCTHHKIB
3HU3WIACA 4epe3 mpodieMu, IMo MOB’s3aHi 31 cmenudikoro miei dopmu
mismeHOCTL. Y Komrpeci CIHA naekimpka pa3iB BHOCHIACA TPABKA, IO
mependavana BiTHOBICHHA 3akoHY [ macca-Crurommna, skuii 3a00poHIE
00’ eTHAHHS PI3HOTHIOBHX (PiHAHCOBHX CTPYKTYD [3].

OCHOBHI TNPUHOWIIK 3aNPOBAKCHHS (DIHAHCOBHX  IHHOBAINH
(umpposizamii) y HEOAHKIBCHKHX (DIHAHCOBHX YCTAHOBAX IOJTAIOTH Y
HACTYIIHOMY.  JOCTYNHICTP — TOBHHHI  3a0C3MCUYBATH  KOKHOMY
TPOMAISTHHHOBI PiBHI MOKIIMBOCTI TOCTYIY A0 MOCIYT, iH(opmamii Ta 3HaHB,
0 HATAKOThCA HA OCHOBI 1H(OPMAUIITHO-KOMYHIKAIIHHUX TEXHOJOTIH;
OUTHOBE TPH3HAYCHHSA — MAIOTh OYTH CIIPAMOBAHI HA CTBOPEHHS IlEpeBar
(BUTix) y pISHOMAHITHHX AaCMCKTAaX TOBCAKACHHOTO JKHTTS, Kpamka
3pOCTAaHHA — MEXaHi3M (mIat(opMa) CKOHOMIYHOTO 3POCTAHHA 3aBISKH
MPHUPOCTY S(HDCKTUBHOCTI Ta 30UIBIICHHIO MPOIYKTHBHOCTI BiJl BHKOPUCTAHHS
OU(POBUX TEXHOJOTIH, PI3HOMAHITHICTH 3ac00iB MacoBoi iH(popmarii —
MAlOTh CIPHATH PO3BHTKY iHQOPMAMIHHOTO CYCHiTLCTBA, 3aCO0IB MAacOBOi
iHpopMalii, «KPEATHBHOTO» CEPEIOBHINA Ta «KPEATHBHOTO» PHHKY;
BIAKPUTICT, Ta CHIBIPAOsd — Ma€ OPIEHTYBATHCS HA MDKHApPOJIHE,
€BPOTICHCHKS TA PETIOHATBHE CHiBPOOITHHIITBO 3 MCTOK) IHTCTpamii YKpaiHu
10 €C, BXOKEHHST YKpAIHH B €BPOIICHCHKHN 1 CBITOBHH PHHOK CICKTPOHHOT
KOMep1Iii Ta mocuyT, OaHKIBCHKO{ 1 OIpsKOBOi JSUILHOCTI, CIIIBPOOITHAIITBO Ta
B3a€EMOII0 HA PCETIOHANBPHUX PHHKAX, CTAaHJAPTH3ALis — CTaHAAPTH
TOCHIIFOFOTh  KOHKYPCHIIIO, [I03BOJUIIOTH 3HHU3HTH BHTPAaTH 1 BApTICTh
MPOIYKILi, TApaHTYIOTh CYMICHICTb, MiJTPHUMKY SIKOCTi, 30umbimyroTs BBIIT
KpaiHu; n0Bipa Ta Oe3neka — 3MIHEHHS JOBIPH, BKIFOYAOYH iHPopMaMiiHy
Oc3meky,  KiOepOe3meKky,  3aXuCT  KOH(IACHIIHHOCTI  MCPCOHATBHOI
iHpopMalii, HEJOTOPKAHHOCTI OCOOHMCTOTO JKUTTS Ta IPAB KOPHCTYBAYiB
IKT, € mepemyMOBOKO OJHOYACHOTO PO3BHTKY Ta OE3mekH (DiHAHCOBHX
IHHOBALIH V HeOAHKIBCHKUX (DIHAHCOBUX YCTAHOBAX.

Bsenenns (iHAHCOBHX IHHOBAWIH y JOUUIBHICTD HEOAHKIBCHKHX
(PiHAHCOBHMX YCTAHOB, 3MIHIO€ IMIAXiJ A0 BEACHHI Oi3HECY, a caMe:. CHCTEM
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VIpaBIiHHA MApKETHHIOM, TPOAXKAMH 1 cepeicoM; Tenedomii 1
MECCEH/DKEpaM; CHCTEMaM JOKYMEHTOOOITY 1 YIpPaBIiHHS MEPCOHAIIOM,
OOJIIKOBHX CHCTEM.

A. CemeHOT, CHHMPArOYNCh HA JOCITIHKEHHA KOJCKTHBY aBTOPIB
GlobalCenterforDigitalBusinessTransformation/[x. Bpexni (J. Bradley), k.
Jloyxca (J. Loucks), ok, Maxkanas (J. Macaulay), A. Hopoxau (A. Noronha)
ta M. Beiina (M. Wade), Bu3Ha4a€ Tpu BHAHM LIHHOCTEH, BHKOPUCTOBYIOYH
pizHi THmm Oi3Hec-MOneNCH 3a PaXyHOK BBCICHHS HOBITHIX (DiHAHCOBHX
IHHOBAWIH y HEOAHKIBCHKUX (DIHAHCOBHX YCTAHOBAX, a CaMme: IIHHICTh
exkoHOMii Ha BuTparax (costvalue) — mepenOadae KOHKYPEHTHY IEpeBary B
TIPOTIO3HIIT KII€HTY MEHIIOI BAPTOCTI TOBAPY YH MOCIYTH, HIHHICTH JOCBITY
(experiencevalue) — mepexbauae KOHKYPCHTHY IIEPEBary B IIPOMO3HINL
KIIEHTY HOBOTO SIKICHOTO JOCBIY; DIHHICTH CIIBY4acTi (IIHHICTH
miaropmu) — mepeadadae KOHKYPEHTHY IIEpPEBary B MPOTO3HMII KIEHTY
TepeBar MEpEsKi Ta CIiAbHOTH [4, . 43—44].

PesymbratoM  BHOPOBAaKEHHS Ta BHKOPHUCTAHHA  (DIHAHCOBHX
IHHOBAWIH SK 11 HEOAHKIBCHKHX (DIHAHCOBMX YCTAHOB, TaK 1 A
CHOKHUBAYIB, € OACPKAHHA MCBHOTO COLIATEHO-CKOHOMIYHOTO C(EKTy, MO
3HAXOJUTH CBIH MPOSIB ¥ TAKHUX aCTIEKTaxX: (DyHKIIOHAIBHOMY — 3a0€3CUCHHS
SIKICHOTO BUKOHAHHS (DiHAHCOBOIO YCTAHOBOI CBOiX TOJOBHHX (DYHKIIIH,
T ABUIICHHS e(DeKTHBHOCTI VIPaBIiHHA, TMOCHJICHHA
KOHKYPEHTOCIIPOMOKHOCTI HAa PHHKY, MAKCHMAIBHO IIOBHE 33J0BOJICHHSI
moTped CIoKUBaviB (PIHAHCOBHX IOCHYT, CTPYKTYPHOMY — INJBHINCHHS
SIKOCTI (DIHAHCOBHX TOCIYT, PO3IMIHPCHHS IX aCOPTHMEHTY, HATAHHS MOCIYT ¥
OinpIn 3pyuHid A crokuBaviB (HOpMi, 30UTBINCHHS KUIBKOCTI KIIEHTIB,
quBepcH(iKaIisa pecypcHOi OasH; CKOHOMIYHOMY — 30iJBIICHHSA OOCATIB
mpoAaxy (IHAHCOBHX TOCTYT 1 NPOAYKTIB, OACPIKAHHA JOJATKOBOTO
mpuOyTKy ab0 1HIIOTO KOPHUCHOTO e(eKTy; iHPOpMALiHHO-TEXHOIOTITHOMY —
BHKOPHUCTAHHSA HOBHUX TCXHIYHHX 3aC00IB 1 TEXHOJIOTIH, 30KpEMa, TCXHOJIOTIH
INTY4HOTO IHTETICKTY, inenTH}IKAIil KITI€HTIB, OIIHKHA ix
IIATOCIIPOMOYKHOCTI, HAJAHHA IIOCIYT y JUCTAaHOIHHOMY abo OH-TIaiH
peKUMI, MIIBHINCHHSA pPIBHA KOMYHIKamiH 3 KII€HTAMH, OpPraHi3aIiifHO-
VIPaBIHCHKOMY — BIOCKOHAJICHHS OPTaHi3aliHO-yIIPABIIHCHKOI CTPYKTYPH
HEOaHKIBChKOi (DIHAHCOBOi YCTAHOBH Ta METOMIB i HMPOLECIB YIPABIIHHS,
COI[iaTbHOMY — INJBUINCHHS PiBHA IHKITIO3MBHOCTI (DIHAHCOBHX IOCIHYT 1
I00Po0YTY TPOMAISIH.

CyuacHuii etan nu()poBizalii CKOHOMIKM BH3HAYHB TCHACHIII Ta
HAPSIMH  PO3BHTKY HEOAHKIBCHKHX (DIHAHCOBHX YCTAHOB, TOMY BOHH
TIOBHHHI CKOHIICHTPYBATH YBECh BJIACHHH NMOTCHIIAN, a CaME: BH3HAYCHHS
MPIOPHUTETiB WH(POBHX IHIMIATHB 1 BCTAHOBJICHHS YiTKOI X Y3TOKECHOCTI A0
KOpHOpaTHBHOI CTparterii po3BUTKY (DiHAHCOBOI YCTAHOBH, BiJOOPAa>KCHHS
oU(POBUX IHIIIATHB Y KIFOUOBHX MOKA3HHUKAX S(PEKTHBHOCTI, a TAKOXK I
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yaCc OMIHIOBAHHA NPHPOCTY BapTOCTI Oi3HECY A0 1 MICHA BIPOBAIKCHHS
(piHAHCOBHMX 1HHOBALIIH.

Anamiz e(exTHBHOCTI BHNPOBA[KCHHA (DIHAHCOBMX IHHOBAIH
TIOBHHCH IPYHTYBATHCS HA OLIHII OJCP/KAHUX PE3YJIbTATIiB 3 TOUKH 30py iX
BIUIUBY HA PIBEHb KOHKYPECHTOCIIPOMOXHOCTI, (DiHAHCOBOi CTIHKOCTI,
JIOXITHOCTI Ta pemyTanii HeOaHKIBChKOI (PiHAHCOBOI YCTAHOBH. 3 TOUKHU 30PY
OIIHKH e(heKTUBHOCTI (PIHAHCOBOI IHHOBAMI AT CHIOKHMBAYIB, 3a HEOOXITHE €
TIPOBEACHHS aHAI3Y BIAIOBITHOCTI PE3YIbTATIB il BUKOPUCTAHHSA iX 3aIIHTaM
1 morpebamM, TOOTO HPHHHATHOCTI (iHaHCOBOi IHHOBamii Ha mpemMmer ii
SIKOCTI, IOCTYITHOCTI Ta BApPTOCTI.
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METOIWYHI HIIXOAH 10 YIOCKOHAJEHHS MEXAHI3MY
®IHAHCOBOT'O 3ABE3NEYEHHS BIO/UKETHAX YCTAHOB

JUi1 TiOBUINCHHA SKOCTi, NOBHOTH Ta [JOCTOBIPHOCTI JaHWX
(piHAHCOBOI 3BITHOCTI, HA OCHOBI SIKMX NMPHHMAFOTHCS YIIPABIIHCHKI PIIICHHS
y c@epi mepkaBHUX (PiHAHCIB, JOPCUYHHM € TIOIIYK HOBHX HAYKOBO-
MCTOOMYHUX  MAXOAIB A0  BAOCKOHAJCHHA  OPTaHi3aliiHOTO  Ta
(D)YHKI[IOHATIBHOTO MEXAHI3MIB YIPABIIHHA, (JOPMYBAaHHSI Ta BUKOPHCTAHHSI
(piHAHCOBHX pecypciB OFOKETHHX YCTAHOB.

JlocmKEHHS ~ TEOPETHYHMX  Ta  NPAKTUYHHUX aCTIeKTiB
OyxraiTepcpkoro 00Ky B OFOMKCTHIH cepi 3mificHioBaH B. Anckcanapos,
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