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AHOTAIIS

Acayna K.I. «®@inancoBa 6e3reka B Cy9acHHMX YMOBax PO3BUTKY OaHKIBCHKOTO Oi3HECY.»

Ksamigikariiina po6ota Ha 3700yTTS OCBITHBOTO CTYNEHS MaricTpa 31 CHEIiaabHOCTI
«072__®dinancu, OaHKIBChKAa CIpaBa Ta CTPaxXyBaHHSA» 3a MariCTepChbKOI0 MPOrpaMoro
npodeciiHoro CcrpsSMyBaHHS «YTpPaBIIHHS OiSUTHHICTIO OaHKIB Ha (PIHAHCOBOMY PHHKY» —
Onechkuit HaIllIOHATBLHUN €KOHOMIYHMK yHiBepcuTeT. — Oneca, 2020 pik.

Y po06oTi po3MIISIAAIOTECS: TEOPETUYHI MIAXOAN 10 BU3HAUCHHS CYTHOCTI (DiIHAHCOBOT
Oe3nekn OaHKy SIK CKJIaJ0BOI €KOHOMIYHOI O€3MEeKH; XapaKTepUCTUKa 3arpo3aM (hiHaHCOBIH
Oesreni OaHKy; i MexaHI3My 3abe3rneueHHs (piHaHCOBOI Oe3meku OaHKIB, CydacHUW CTaH
0aHKIBCHKOI ccTeMHU YKpainu; piBeHb piHaHcoBO1 Oe3neku AT «Omandoanky»; rMOUHA KPU3H,
MOKa3HUKH 1HTETpaJIbHOI OI[IHKK (piHAHCOBOI Oe3neku OaHKy; cucreMa (hiHaHCOBOI OE3MEKH B
OaHKy.

3a pe3ynbTaTaMu JOCHIDKEHHS CQOpPMYIbOBaHI MPOMO3UINT 1040 (QopMyBaHHS
cucteMu (PiHaHCOBOI Oe3NeKku OaHKy Ta PO3PaxXyHKY IHTETPANbHOrO MOKa3HUKA (P1HAHCOBOI
Oe3neku OaHKy.

OpepxaHi pe3yabTaTH MOKYTh OYTH BUKOPUCTaHI1 AJIsl YIOCKOHAJICHHS ccTeMH (piHaHCOBO1
oesnexn AT «Omandanky.

KirouoBi crnoBa: ¢inancoBa Oesneka, OaHK, KamiTalbHa CTIMKICTh, BajloTHa Oe3meka,
pecypcHa 0e3neka, 0aHKIBChbKa KpH3a, 3arpo3H, 0aHKIBChKI PU3HKH.

ANNOTATION

Asaula K.I. "Financial security in modern conditions of banking business development.”

Qualifying work for a master's degree in "072 Finance, Banking and Insurance™ in the
master's program of professional management "Management of banks in the financial market" -
Odessa National Economic University. - Odessa, 2020.

The paper considers: theoretical approaches to defining the essence of financial security
of the bank as a component of economic security; characteristics of threats to the financial
security of the bank; the effect of the mechanism for ensuring the financial security of banks;
the current state of the banking system of Ukraine; level of financial security of Oschadbank
JSC; depth of crisis; indicators of integrated assessment of the bank's financial security;
financial security system in the bank.

According to the results of the research, the proposals on the formation of the bank's
financial security system and calculation of the integral indicator of financial security of the
bank are formulated.

The results obtained can be used to improve the financial security system of bank
«Oschadbanky.

Key words: financial security, bank, capital stability, currency security, resource
security, banking crisis, threats, bank risks.
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BCTYII

AKTyaJIbHICTh TeMH JOCJiI:KeHHsl. B mepion comiagbHO — EKOHOMIYHUX
NEPETBOPEHb 3aBIaHHs 3a0e3MeueHHs 0e3MeYHOro, CTIHKOro i CTablIbHOTO PO3BHUTKY
O0aHKIBCHKOT CHUCTeMH KpaiHM HaOyBa€ OCOOJMBOI 3HAYMMOCTI, BPaxOBYIOUH, IO ii
(GYHKIIOHYBaHHS B Cy4YaCHUX YMOBaX YCKIIAJIHAEThCS MOSBOIO KPU30BUX SIBUII Y PI3HUX
chepax EKOHOMIKH.

bankiBchbka AISUTBHICTH 3aBXKIU TOB’s3aHA 3 PUBHMKOM, MOXJIMBUM  BHUTOKOM
1H(popMaIlli, HasBHICTIO BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3. ToMy nuTaHHs 3a0e3neYeHHs
Oe3nekn OaHKIB € JyX€ akTyalbHHMM. Tak $fK OCHOBHOIO NPHUYMHOK MOTOYHOI
rJ1I00aJIbHOI €KOHOMIYHOT KPHU3H 1 €MIIIEHTPOM MOJii € cBiTOBa (hiHAHCOBA CUCTEMA, TO
caMe ii HecTaOUIbHICTh, MPOPAXYHKHU 1 MaciiTaOu omepaniid Ha CBITOBUX (DIHAHCOBUX
pPUHKAX MPU3BEIH JO0 TOrO, IO €KOHOMIYHA KpH3a OXomuia Bcl KpaiHu. baHkiBchka
CHUCTE€Ma, € OCHOBHOK CKJIaJIOBOIO (hIHAHCOBOI CHUCTEMH, TOMY MUTaHHS (PiHAHCOBOI
Oe3rneku 0aHKIB BUXOJATh ChOT'OJIHI Ha MEPILHA MJ1aH.

AKTyanbpHICTH TEMH MaricTepchbKoi JUTUIOMHOT  pOOOTH  BH3HAYAETHCS
HEOOX1IHICTIO BUPIIIEHHS KOHIIENITYaJIbHUX MUTaHb 3a0€3MeueHHs 0e3MeKn OaHKIBChKOT
nisuibHOCTI. Ile moB'si3aHo 3 ThM, 1m0 OaHKIBChKA MISJIBHICTH 3aBXKIM IIOB'S3aHa 3
PU3UKOM, MOKIIMBUM BUTOKOM KOH(IIEHINIHHOT iHPOopMaIlii, HASBHICTIO PI3HOMaHITHUX
BHYTPIIIIHIX 1 30BHIIIHIX 3arpO3.

PiBenr HaykoBOi po3poOKM TpoOJIEM TiJIBUINEHHS EKOHOMIYHOI Oe3IeKu
KOMEpIIHOTO OaHKy JOCHUTh BEJIMKWMA, OJHAK (QyHIAMEHTAIBHUX Ipalb 3
BUKOPUCTAHHA KOHKPETHHX IHCTPYMEHTIB, $KI CHOPUSIIOTH EKOHOMIYHIA Oe3meli
OaHKIBCHKOI CUCTEMH 1 ii Cy0'€KTiB, TOKU HE JOCTATHBO.

AHaJ3 OCTaHHIX JOCHIKeHb 1 MmyOsikamiil. Sk mokazaB oOrJis €KOHOMIYHOI
JiTepaTypu, mpobdiieMaM TOCHiIKeHHs (iHAHCOBOI Oe3neku OaHKIB MPHUIALISIA yBary

Taki BiTun3HsHI BueHi, sk: O. bapanoBcekuii, T. bomrap, 0. T'omoGopompko, A.



€midanoB, H. €Buenko, H. 3adocoB, M. 3y6ok, JI. Kepaenwkoi, JI. Ky3uemnosoi ,
B.Kosanenko, A. Tkauenko, O. Xutpiu Ta iH.

Cepen 3apyOiKHMX BYeHHX HOIIbHO BimMmituTh: B. T'amzy, B. Okeitna, I.
Tkauyka, 1. lllymnerepa Ta iH.

He3Bakaroun Ha HasIBHICTB JIOCIIKE€Hb, Ha CHOTOIHIIIHIN IEHb Ba)KJIMB1 aCIIEKTH
JTOCITKYBaHOT TPOOJIEMAaTUKH HE OTPUMAJIH JOCTaTHLOTO BUCBITJICHHS B €KOHOMIYHIM
JiTepaTypi 1 HOTpeOyIOTh MOJATBIINX HAYKOBUX JOCIIKCHb.

Merta i 3agaui gocaimxenHsi. MeTor AUIIOMHOT poOOTH € OOIPYHTYBaHHS
TEOPETUYHUX Ta PO3pOOJEHHS MPaKTUUYHUX PEKOMEHAAUId I0A0 3a0e3MedeHHs
(d1HaHCOBOI Oe3eKn OaHKIB.

JU1st TOCSATHEHHS TOCTABJIEHOI METH HEOOXI1THO pO3B’A3aTH HACTYIIHI 3aB/IaHHA:

— y3arajbHUTH Cy4YacHI TEOPETHYHI MiJIXOJIMW 10 BU3HAYEHHS CYTHOCTI (piHAHCOBOI
Oe3mneku 0aHKy SIK CKJIaJ10BOi EKOHOMIYHOI O€3MeKu;

— HaJlaTy XapaKTepUCTUKY 3arpo3aM (piHaHCOBIiH Oe3mner OaHKy;

— BU3HAYUTH /110 MEXaH13My 3a0e3rnedeHHs piHaHCOBOT Oe3neku OaHKiB;

— OIIIHUTHU CyYaCHHUM CTaH 0aHKIBCHKOI CUCTeMH Y KpaiHH B KOHTEKCTI PiBHA ii O€3MeKHu;

— mOpoaHali3yBaTu piBeHb (iHaHCOBOI Oe3nekn AT «Omanbdanky;

— BU3HAYUTU TNHOWHY KpHU3U Il PO3POOKM NPEBEHTUBHUX 3aXO[1B (hIHAHCOBOI
oesnexku y AT «Omaabanky;

— PO3pOOUTH METOJMKY 1IHTETPAIBLHOI OI[IHKY (h1IHAHCOBOI Oe3MeKku OaHKy;

— chopmyBaTu cuctemy (piHaHCOBOI O€3IMEeKH B OaHKY.

Ipeamer i 00’exT pocaimxennsi. O0’€KTOM AUIIIOMHOI pOOOTH €  TPOIlEC
3a0e3neueHHst (iHaHcoBoi Oesmeku Oanky. IlpemMerom IUIIOMHOI poboTH €
(1HAHCOBO-€KOHOMIYHI ~ BIJHOCHMHHU, 10 BHMHUKAIOTh Y Tpoleci 3abe3nedeHHs
(b1HaHCOBOI Oe3MeKu OaHKYy.

Metoau gocaimkeHHsl. MeTO00TIYHY OCHOBY MaricTepchbKoi AUMIOMHOT pOOOTH

CKJIaJIal0Th (PyHJIaMEeHTaabHI TeOopli, BJIaCHI PO3paxyHKH Ta aHaji3, a TaKoXX HayKOBI



mparii MpoBITHUX YKPATHCHKUX Ta 3aKOPJIOHHUX €KOHOMICTIB, MPUCBSIYCH] JOCTIKEHHIO
CydyacHHUX Mojenei 3a0e3mnedeHHs (iHaHCOBOi Oe3nekn OaHkiB Ykpainu. Ilim wac
HAIMCAaHHS JUIJIOMHOT poOOTH Oynu BUKOPHUCTAHI Taki METOJM Mi3HAHHA: TEOPETUYHE
y3arajJibHeHHS, MOPIBHSHHS, METOJ TPYyMyBaHb, METOAU aHali3y, METOJ MOo0YyI0BU
AHAIITUYHUX TAOJIULIb.

Indopmaniiina 6a3a pocaimxennsi. [HopmariiiHoro 06a3010  JAOCIIIKEHHS
CTaHOBJISITh 3aKOHM YKpaiHu, OoQiliifHI cTaTUCTUYHI Matepianu Jlep>kaBHOro Ciy>KOu
CTaTUCTUKK YKpainu, HamioHanpHOro OaHKy VYKpaiHM Ta OKpeMHX OaHKIBCHKUX
YCTaHOB, HAYKOBI Mpalll BITYU3HSHUX 1 3apYO1’KHUX YUEHUX-CKOHOMICTIB.

HaykoBa HOBU3HA O/IEp)KaHUX PE3YNbTATIB MOJIATAE B TOMY, IO yIOCKOHAJICHO:
BU3HAYECHHS MOHATh «OAHKIBCHKUU CEKTOp HAIlOHAJBHOI €KOHOMIKM» Ta «(iHaHCOBa
Oesneka» , MO YMOXIHUBIOE (OPMYBaHHS TEOPETUYHUX 3aca]l (DYHKI[IOHYBaHHS
OAaHKIBCBKOTO CEKTOpPY Ta HOpMajbHE 3a0e3NeueHHs Horo (iHaHCcoOBOi Oe3meku. A
TaKOXX Ha OCHOBI MPOBEJIEHOTO aHAII3y OCHOBHHUX IHIUKATOPIB (DIHAHCOBOI Oe3MmeKu
MPECTaBICHO OCHOBHI MOjiell 3a0e3neueHHs piHaHCOBOI Oe3Meku OaHKIB Ta BUBHAYECHO
e(EeKTUBHICTD iX 3aCTOCYBaHHS B Y KpaiHI.

Ilyoaikauii Ta anpodanisi pe3yabTaTtiB AocaigxenHss. OCHOBHI TEOPETHUYHI Ta
METO/IOJIOTIYHI TOJIOKEHHSI KBali(iKaliiiHOI Marictepcbkoi poOOTH AOIMOBIIAIUCH,
OOrOBOPIOBAIMCS Ta OJEpKadM TMO3WTHMBHY OIIHKY Ha V MIDKHApOAHIN HayKOBO-
npaktuuHii [HTepHEeT-KOHbepeHti «IludpoBa Tpanchopmailis piHaHCOBOTO CEKTOpa
exoHOMiKm» (M. Oneca, 9-10 xBitHs 2020 poky); XI MixHapoaH1i HAYKOBO-TPAKTUYHIMI
[aTepHer-koHDepeHnii «YTpaBmiHHS MNPOEKTaMH: TMPOCKTHUH MIiAXiT B Cy4aCHOMY
MeHemkMeHT» (M. Oxeca, 13-14 nucronana 2020 poky).

Ctpykrypa Ta 06csir po6oTu. PoboTa ckitaaeThes 3: BCTYNy, TPhOX PO3ALTIB Ta
BHUCHOBKIB, KIJbKICTh BUKOPUCTAHUX JpKepen iH(opmari: 77, 2 momaTku, 3aradbHUN

obcsr pobotu 113 cTopiHOK, a Takoxk 23 TabnuIll Ta 16 pUCyHKIB.
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BUCHOBKHA

3a pe3yiabTaTaMd HaMUCaHHS JUIJIOMHOI pOOOTH MOKHA 3pPOOUTH HACTYMHI
BHCHOBKH.

dinancoBa Oe3rneka OaHKy — 1€ TakuWi cTaH OaHKy (OaHKIBCBKOI CHCTEMH B
[IJIOMY), IO XapaKTePHU3YEThCSA 3JIATHICTIO TMPOTUCTOSATH MOMIJIMBHAM 30BHIIIHIM Ta
BHYTpIIIHIM 3arpo3aM OaHKIBCBKOI [ISJIBHOCTI JUJIsl 3a0€3ME€YeHHS HOPMaJIbHOIrOo
GyHKIIOHYBaHHA Ta PO3BUTKY B YMOBax JecTaOUII3ylOuOro BIUIUBY OTOUYYHOYOTO
Cepe/oBUIIA Ta 3aXUIIEHOCTI ()IHAHCOBUX IHTEPECIB 3allIKABJICHUX CTOPIH (BJIACHUKIB,
KJIIEHTIB, MIPaI[IBHUKIB, KEPIBHUIITBA, ICPKABH).

OcHoBHa MeTa Oe3neku OaHKy - 3a0e3MeueHHs KOHKYPEHTOCIPOMOKHOCTI SIK
OKpeMoro 0aHKy, Tak 1 0aHKIBCbKOI CHCTEMH B IIJIOMY Ha pUHKY OaHKIBCHKHMX MOCIYT Ta
HEJIOMYIICHHS MOXJIMBOCTI OTpUMaHHs 30UTKIB a00 BTpaTW YaCTUHU NPUOYTKIB
BHACIIJIOK peasti3allii BHyTPIIIHIX Ta 30BHILIHIX 3arpo3.

OcHOBHI xapakTepucTHKU (piHaHCOBOi Oe3neku OaHKiB: (iHaHCOBa Oe3mneka
oOyMOBJIEHa: pIBHEM MIATPUMAHHSA JIKBIIHOCTI, BIPOBA/PKCHHSIM  (DIHAHCOBHUX
IHHOBAllld, OXOpPOHOI  1H(oOpMalli, 30€peKEHHSIM  aKTHBIB, 3a0e3MeUYeHHIM
MpUOYTKOBOCTI; TNPUHIMIK (IHAHCOBOI OE3MEKH: 3aKOHHICTh;, CAMOCTIMHICTh 1
BIIMOBIAANBHICTh, C€KOHOMIYHA JOIIJIBHICTh; KOMIIETCHTHICTD; IIJICCIIPSIMOBAHICTB;
KOOpAMHAIlIS 1 B3aEMOJIS; KOH(IICHINHICTh, BUMOTH, 10 3a0e3Me4yl0Th HaIIMHICTD
¢binancoBoi Oe3meku: Oe3MepepBHICTh OE3MEKH; TIAHOBICTh O€3MEKH; KOHKPETHICTh
Oe3MeKH; aKTUBHICTh O€3MEKH; YHIBEPCAIbHICTh OE€3MEeKH; KOMIUIEKCHICTh O€3IeKH;
daktopu, Mmo Oe3nocepeHbO BIUIMBAIOTHL Ha (iHAHCOBY O€3MeKy: HasBHICTh
CKOHOMIYHMX HOPMATHBIB, M0 PErJaMEHTYIOTh OaHKIBCBKY MJISUIBHICTH, iX
OOIPYHTOBAHICTh; CUCTEMA PO3PAXYHKIB, sIKA 3aCTOCOBYETHCS; OpraHizalliiiHa CTpyKTypa
OaHKy 1 piBeHb 3apo0iTHOI TUIATH; JOBiIpa M0 OAHKIBCHKOI Ta TPOIIOBOI CHUCTEMH 1

KyHiBeJIbHa CIIPOMOXKHICTh HAlllOHAJIBHOI BAJIIOTH; KOHKYPEHTHE CEpelOBUIIE, METO/IH,



94

110 3aCTOCOBYIOThCS B KOHKYPEHTHI1M O0pOTHO1; JIOKAJIbHI 1 rI100aibHI (DIHAHCOBI KPHU3H;
MOKa3HUKHU OLIHKH (piHAHCOBOi O€3MEeKH: Ha MAaKpOpiBHI: KOE(ILIEHT JOCTATHOCTI
KamiTaiay; Koe(illieHT MaHEBPYBaHHS KOIITaMH; KOE(IIIEHT KOHIEHTpallii BIACHOTO
KariTanay; 4acTKa MpoOJIeMHUX KPEIUTIB Y aKTUBaX OaHKY; HA MaKpPOPIBHI: BITHOIIECHHSI
akTuBIB OaHKiBChbKOI cuctemu 0 BBII; yacTka akTHBIB HeAitoUnX OaHKIB y 3arajbHii
CyMi aKTHBIB KOMEpPIIIHHUX OaHKIB; pO3Mip YUCTHX BHYTpiHIX akTuBiB HBY (po3mip
IPOIIOBOI MacHu 1 po3Mip eMiciif) Ta po3Mip YUCTUX 30BHIIIHIX pe3epBiB HBY (pi3nuis
MK 30BHIIIHIMU KpeIWTaMH 1 PO3MIIIEHHSM BaltoTHUX akTuBiB HBY 3a mexamu
VYkpainn); gyacTka 1HO3€MHOTO KarliTajdy y CYKyIMHOMY KamiTajlli OaHKIBChKOI CHCTEMH;
oOcsr (oHAY CTpaxyBaHHS PU3HKIB, TaK 1 CTaH HOT0 (hOPMYBAHHS.

MexaHni3m 3a0e3reueHHs (PIHAHCOBOI O€3MeKn OaHKy —I1 CUCTEMa OpraHi3aliiHuX,
(Gb1HaHCOBUX Ta MPaBOBUX 3acO01B BIUIUBY, K MAalOTh Ha METI CBOEYACHE BUSBIICHHS,
NoNepeKEHHS, HEUTpali3allito Ta JIKB1Ialiio 3arpo3 (piHaHCOBIM Oe3mell OaHKy.

Jist  KoKHOTO OaHKy BHUCTYyMa€ >KUTTEBO HEOOXITHUM € TMPOBEICHHS
MIPEBEHTUBHUX 3aXOJiB, CIPSAMOBAHMX HA MIATPUMKY HAJEXKHOrO PiBHSA (PIHAHCOBOL
Oe3neky. BHKOpUCTOBYHOUM  CHCTEMY  MOKa3HUKIB-IHAMKATOPIB,  OaHKIBCHKUI
MEHE[KMEHT TTOBMHEH JI1arHOCTYBAaTH Ta MPOTHO3YBATH HAsIBHI Ta MOTEHIIIHI 3arpo3u
dinaHCOBIN Oe3nerl Ta, y pa3l HEOOXITHOCTI, CBOEUYACHO BXKMBATH HEOOXIJAHI 3aXO0/H,
OINH 3 SAKUX € HeOoOXIOHICTh HAOJM3UTH OISUIBHICTE BITYM3HSHUX OaHKIB [0
MDKHApOJIHUX CTaHAApTIB, 30KpeMa cydacHuX BUMOT bazenbchkoro ta €Bporenchkoro
KOMITETY.

CyuacHi peanii QyHKIIOHYBaHHsS OaHKIB YKpaiHU CYNPOBOKYIOTHCS 3HAUHUMH
JNECTPYKTHBHUMHU SIBUIIIAMH, ICHYBAaHHSIM pEAJIbHUX Ta IOTCHIIIMHUX 3arpo3, sKi B
iJIoMy JAecTabuli3yioue BIUIMBAlOTh Ha (DiHAHCOBY Oe3leKy KpaiHu. 3a HaluMH
po3paxyHKaMH, MpoOsieMH OaHKIBCHKOTO CEKTOpa TMOB's3aHI HE JHINE 31 3HAYHUM
CKOPOYCHHSIM OaHKIBCHKHUX YCTAHOB, ajie W 13 BIUIMBOM HETaTHBHO KiIacH(iIKOBaHHMX

KPEAMTIB, iX BATIOTH3AIIIEI0, CKOPOUEHHSM BKJIAICHb Y LIHHI Manepy i 1HII NpuOyTKOBI
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aKTHBH, 110 COPUYMHWIO HAHOLIBIIKK 3a po3MipaMu 30uTOK — - 210,9 mupa. rpH. Ha
31.12.2019 p.

BuokpemieHo OCHOBHI 3arpo3u, XapakTepHi nis OaHKIBCBKOTO CEKTOpY
exoHOoMikH Ykpainu B 2014-2019 pp. Tak, yacTka mpocTpodeHoi 3a00proBaHOCTI 3a
KpeIUTaMH B 3araJIbHOMY 00CsI31 KpeAUTIiB, HaJaHUX OaHKaMU PEe3UICHTaM, Maja CTIHKY
TeHJeHIito 0 cragaHHs: 1o 40,7 % cranom Ha 31.12.2019 Ta 57, 7 % y 2017 p.
HeoOxigHo 3a3HauuMTH, II0 B KOHTEKCTI BUMIPY piBHA OC3MEKHW JaHUN TMOKA3HHUK
HaJICXUTh A0 Ty «B» 1 € IeCTUMYNISITOPOM, OCKUIBKA MIX HOro (hakTHYHUMH
3HAUEHHAMH Ta IHTETPAILHOIO OIIIHKOIO € 3BOPOTHIN 3B'sS30K. [HIIMMH cloBamu,
NIJBUILIEHHS YaCTKH MPOCTPOUYEHOI 3a00proBaHOCTI B 3arajlbHOMy OOCS31 KPEIHTIB €
SBUIIIEM HETaTUBHUM 1 CTaHOBHUTh 3arpo3y (QiHaHcoBId Oe3mewni OaHkiB. Kputnune
3HAYEHHA JAHOTO Moka3zHuKa — 7 %, a (hakTU4Hi oro 3HadYeHHs BOpoaosx 2012-2017
pp. Oynu cyTTeBO BUIIMMU. OTXKeE, 32 TaHUM 1HAUKATOPOM pIBEHb OAHKIBCHKOI O€3MeKu
MOXHA OXapaKTepu3yBaTH SIK MIHIMQJIbHHUM, TOOTO abCOMIOTHO HEOE3MEYHHM PIBEHb
€KOHOMIYHOI O€3MeKH.

CniBBigHOIICHHS OaHKIBCBKUX KpEIWTIB Ta JCMO3UTIB B 1HO3EMHIM BaJIOTI
HAJICXKUTh JI0 3MIMIAHOTO THUITY «A», OCKUIBKM 10 TEBHOTO 3HAYCHHS TOKA3HHUKA €
CTUMYJISITOPOM, a B pa3i MOAANIBIIOT0 301bIIIEHHS EPETBOPIOETHCSI HA IECTUMYJIISTOP.
30kpema, ONTUMalibHE 3HAYEHHS IAHOTO MOKa3HWKa MOBUHHO MepeOyBaTH B Jiala30Hi
90-110%, y pa3i BIZXWJICHHS 3HAYE€Hb B TOM UM 1HIIHMHN OIK TEHIEHIlIS PO3IIHIOETHCS
MEBHOI0 MIPOIO SIK HEraTHMBHA. 3a HAIIMMH pO3paxyHKamH, piBeHb O€3MeKu 3a JaHUM
MOKa3HUKOM JudepeHItitoBaBcsa 3a pokamu, ogHak y 2017 p. OyB mpakTUYHO B MEXKax
ONTUMAJIBHOTO 3Ha4YeHHs. YacTka 1HO3eMHOro KamiTaldy y CTaTyTHOMY KariTalji OaHKiB
TEX HAJICKUTH JI0 3MilaHoTo TUIy. ONTHMalIbHEe 3HAYCHHS JTAHOTO IMOKa3HUKA IIOBUHHO
nepeOyBatu B Mexax 20-25%. dakTuyHi 3HAYEHHS MOKA3HHWKA B aHAJII30BaHOMY
nepioJii CyTTEBO MEPEBUIILYBAIM BEPXHIO MEXKY ONTHUMAIBHOCTI 1 cTaHOBWIH 36,5 % y

2019 p. Tloka3HHMK CHIBBIIHOIIEHHS JOBTOCTPOKOBUX (MOHaA 1 pik) KpeauTiB Ta
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JIETIO3UTIB HAJIEXKUTH 70 TUily «B» 1 € ne crumynsitopoM. Y 2017 p. 3Hau€HHS T1aHOTO
1HAMKATOpa CTAHOBUIIO 2,8 pasu, 1110 XapaKTepu3ye piBeHb O€3MEKH K YKpail HU3bKUA.

PenrabenpHiCTh akTUBIB (3MimaHuii Tunm A) — onTtuManbHi 3HadeHHs 1-1,5%.
@dakTUYH1 X 3HAYEHHS OyJId CYTTEBO HMKUYMMHM BiJ] ONTHUMaIbHUX, 0co0IuBO B 2014 -
2016 pp., ne BoHU Oy BiJl’€MHUMH, TOOTO piBEHBb OC3IMEKH 3a 1M MTOKa3HUKOM MOXKHA
OXapaKkTepU3yBaTH K a0COIMIOTHO HEOE3MEUHHMA.

CriBBIHOIICHHS JTIKBIAHUX aKTUBIB JI0 KOPOTKOCTPOKOBUX 3000B's13aHb (TUIT A)
BIIPOJIOBXK  AHAII30BAHOTO TMEpIOAY KOJMBAJIOCA B MeEXax 3aJ0BUIBHOTO Ta
ONTUMAJILHOTO 3HAa4YeHb, a piBeHb Oe3mneku mnepedyBaB y wmexax 80-100%, 1o
XapaKTepHU3ye WOro K BUCOKHA. YacTKa aKTHBIB I'ITU HAWOLIBIIMX OAHKIB Yy CYKYITHUX
aKThBaxX OaHKIBCHKOI cuUcTeMH (1IHIuKaTop Tuily B) He moBuHHa nepeBuuryBatu 30%.
[TpencraBieHi po3paxyHKH CBIIYAaTh PO 3HAYHO BHILI 3HAYEHHS JAHOIO 1HAMKATOpA,
AKl CcArHyau craHoM Ha 31.12.2019 kputuyHOrO piBHS 1 3arpoXyroTh (PIHAHCOBIU
Oesmeri 6ankiB Ykpainu (60,7 %).

Po3paxoBaHo 1HTerpaibHUN MOKa3HUK (P1IHAHCOBOI Oe3MeKku 0aHKIBChKOI CUCTEMHU
VYkpainu. IlpeacraBineHi po3paxyHKH MIATBEPIKYIOTh, IO piBeHb O€3MEeKu B
0aHKIBCHKOMY ceKTOopi ctanoM Ha 31.12.2019 3HM3MBCA Maiike 10 KPUTUYHOTO PIBHS —
30,56 %. Cucrema TMOKa3HUKIB-IHAUKATOPIB, SKI MIATBEPKCHI aHAIITUYHUMHU
pO3paxyHKaMH 1 MarOTh KIJTBKICHE BUPaKEHHS, JAIOTh 3MOTY 3aBYaCHO CUTHAII3yBaTH
npo HeOe3nmeKy 1 po3poOJsSTH TPEBEHTHUBHI Ta PEAKTUBHI 3ax0ad 3 TO3HUIIIL
3a0e3nedeHHs piHaHCOBOI O€3MEKH Ha MaKpO- il MIKDOEKOHOMIYHOMY PIBHSIX.

[loporoBi 3HaueHHA I1HAMKATOPIB (iHAHCOBOI Oe3MeKku OaHKIB YKa3yloTh Ha
HETaTHBHI SIBUIIA, TaKl SIK: yTpaTa 0aHKOM O3HAaK CUCTEMHOCTI, 3JJaTHOCTI /10 CTIHKOCTI,
JUHAMIYHOTO PO3BUTKY, KOHKYPEHTOCHPOMOXXHOCTI Ha 30BHIIIHIX 1 BHYTPIMIHIX
pUHKAX, 110 MOX€ TMPU3BECTH JO BHU3HAHHA CTaHy MpoOJEMHOCTI  Ta
HEIJIaTOCIIPOMOKHOCTI.

Jlnst ominku piBHS (iHAHCOBOI Oe3meku OaHKy BUKOPUCTAHO KOHIEHIIAHUAN

miaxig a0 ¢GopMyBaHHS TMOKAa3HUKIB Ta METOAUKY BHU3HAUYCHHS pIBHA Oe3nekd 3
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BUKOPUCTAHHSAM €KCIIEPTHUX OI[HOK. 3riJHO 3 METOJUKOI0, Oylu po3paxoBaHi
noka3Huku (inancoroi 6e3nexku AT «Omandank» 3a 2014-2019 poxu y aurami. Ile
JI03BOJIMJIO OI[IHUTH 3MEHIICHHS YW 30UIBIICHHS MO POKaxX KiJAbKICHOTO 3HAYCHHS
KOXXHOTO TTOKa3HUKa 1 3aCTOCYBaTH CUCTEMY JOJIATKOBHUX OajiB 3a HOTO MOMIMIICHHS YU
MOTIpIIeHHS.  3a JaHOI METOJIUKOI0, po3paxoBaHuil piBeHb Oe3neku AT «OmandaHk»
B 2017 Ta 2018 pokax BBaxaeTbcs Ak BHcOkui (104 Oamu) - HasIBHICTD ICSIKHX
npo0sem, ikl B MaHOyTHbOMY MOXYTh IPUBECTHU 10 (hiHaHCOBUX mpobiem. CTaHOM Ha
31 rpynus 2019 poxy tun ¢inancoBoi Oe3mekn OaHKy BHU3HAHMNA SK AocTaTHiN (99
Oann).

VY aumioMHid poOOTI BU3HaUYeHO NHOMHY (iHaHCcoBOI Kpu3Hn y AT «OmragOaHk».
3a OTpUMaHUMM pe3yjbTaTaMH MOXXHA BHU3HAUMTH, M0 TiaubOuHa kpuzun y AT
«Omiag0ank» BBaXAEThCS K IOYaTKoBa 3a (PIHAHCOBUMHU  pe3yjbTaTaMu Ta
NEepeIKPU30Ba 3a CTYIIEHEM JIIKBITHOCTI.

Ha mnepmmx cTamiix OCHOBHMM HampsIMOM aHTHKPHU30BOi IOJITHKUA €
NONepeKyBaJIbHI 3aX0M — CTPUMYBAHHS arpeCHMBHOIO PO3BHUTKY, OOpaHHs CTpaTerii
SAKICHOTO 3pOCTaHHS, @ HE MaKCUMIi3allll PUHKOBOI YacTKu; 3abe3nedeHHs: (hopMyBaHHS
3aXMCHOTO Oydepa BIACHOTO KamiTally IUIIXOM CTBOPEHHS 3arajbHUX pPE3EpBIB 3
OTPUMAHOTO IPUOYTKY.

3 METOI0 CBO€YaCHOTO BU3HAYEHHS Ta KOPETyBaHHS PiBHsS (piHAHCOBOI Oe3meKu
0aHKy, HaMu Oyla BUKOpHCTaHa METOAMKa, 3ampornoHoBaHa O. bapanoschkum [76, c.
36], y skiil 3a1licHeHa rpajalis piBHIB OLIHKK (P1IHAHCOBOI Oe3MeKku OAHKY, KOKHOMY 3
SIKOTO MPUCBOEHO KUTLKICHUI BUMIP.

TakTuuHa oliHKAa Tepeadavyae a”ami3 piBHS (iHAHCOBOI Oe3meKu B Ppo3pisi
KamiTajgo-pecypcHoi, KpPEeAUTHO-IHBECTHUIIINHOI, BalIOTHOI O€3MeKu Ta  OI[IHKY
0e3meyHoro piBHsS JOXOIB Ta BUTpAT OaHKy. BUIiICHHS TaKTUYHOTO PIBHS OIIHKHU
dbinaHcOBOT Oe3nekd OaHKy JIO3BOJINTH 3a0€3MEYUTH CTPYKTYpHY pIBHOBAry
3aMpPONOHOBAHUX GyHKIIOHATPHUX ~ CKIAMOBUX (DiIHAHCOBOI Oe3neku  OaHKYy.

Crpareriuna oOLIHKa Tepeadadae po3paxyHOK IHTErpajbHOrO TOKAa3HUKA pPiBHA
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dbiHaHCcOBOT Oe€3Mekn OaHKy, IO OXOIUTIOE€ PI3HOBEKTOPHUN aHalli3 ITOKa3HUKIB
¢dinaHCOBOI Oe3neKn OAHKY.

Pesynpratu TakTHUHOI OLIHKK piBHSA (piHaHCOBOI Oe3meku OaHKy MOKa3ai,
TOJIOBHOIO TMPOOJIEMOIO €: HEAOCTAaTHIM pIBEHb BJIACHOIO KamiTaiay, IO IMOTpedye
HETaiHOTO BXKHUTTA 3aXOJIB JJIsl TIOKPAIICHHS] MOro CTPYKTYypH Ta 301TbIICHHS HOTO HE
JUIIE 3a PaxyHOK 30UIbIIEHHS CTAaTyTHOTO KaliTally OaHKy, aHalli3 IoKa3aB, 10
31eOUTBIIOTO TepeBakae HU3BKHM piBEHb O€3MeKH JOXOAIB Ta BHUTpaT OaHKy, IO
noTpedye HeraHoOro 301IbIIEHHS NPUOYTKOBOCTI MJISJILHOCTI OaHKy; HEJOCTaTHIN
PIBEHb YIIpaBJIiHHS aKTUBHO-TIACUBHUMHU OTepallisiMi OaHKIB.

3a anamizoBanuii nepion AT «Omagdoank» BUTPUMY€E BUCOKUI PiBEHb (PIHAHCOBOL
Oe3nekn OaHKy Ta nocsrae Horo Bucokoro 3HaueHHs y 2017 pp.
(1,033), a y 2019 pemo 3um3uBcs — 0,924, Ilporarom aHami30BaHOTO TMEPiOLy
BPaxOBYIOUM MOKJIMBOCTI Ta 3arpo3u, F€HEPOBaHIl, SIK 30BHINIHIM, TaK 1 BHYTPIIIHIM
CepelloBUIIEM, piBeHb (DIHAHCOBOI OE3IEKH 3PIC 10 PIBHS BUCOKHA.

JIist miaBUILEHHS piBHS (PiHAHCOBOI OE€3MEKH 32 OCHOBHUMH (PYHKI[IOHAIIBHUMH ii
CKJIaJIOBUMHU MOYKHA 3aIIPONIOHYBATH HACTYITHI 3aXO/IH:

KpeautHo-pecypcHa Oe3neka: MPOBOAUTH MapKETHHIOBI 3aXOAU JJISl 3ay4€HHS
JIOBrOCTPOKOBUX JI€MO3UTIB, TUBEPCU(DIKYBATH ACMO3ZUTHUN MOPTQHEIb, TAKUM YHUHOM,
00 00CST CTPOKOBUX JIETIOZUTHUX PECYPCIB CTaHOBUB 55 % B 3arajibHiil CTPYKTypi
copMoBaHOro MOpPT(ENs AEMO3UTHUX PECYPCIB; HE AOMYIIEHHS BUKOPHUCTOBYBATU
JWIIIe CTATYyTHUHW KammiTaj AJis HapoIeHHsS BJIAcHOTO KamiTamy. OnTuManbHe 3HAYCHHS
CTaTyTHOI'O KamiTady B CTPYKTypl BJACHOTO KamiTaldy 3 TO3MIl 3abe3nedeHHs
¢dinancoBoi Oe3neku — 45%; npoBenenHss [PO Ta BUKOpUCTaHHS €BpOOOIIramii, sk
30BHIIIHBOTO IHCTPYMEHTY HAPOILEHHS PECYPCHOI 0a3u OaHKy.

KpenutHo-iHBecTuiliiina Oe3mneka: auBepcuikailis BIJCOTKOBOI CTaBKH 32
KpeauTaMu 32 pe3yJbTaTaMU OLIHKKA KPEAUTOCIPOMOKHOCTI MO3UYaIbHUKA, OCKUIBKH
YUM HIDKYUN KPEAUTHUN PU3MK, TUM MEHIIUM € PO3MIp CTBOPEHHX PE3EPBIB OAHKOM;

HEJOMYIIEHHSI HagMIPHOI KOHLIEHTpalii KPEeAWTHUX OIepaliii B OZHOMY CErMEHTI
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PHUHKY; KPEAUTYBAaHHS OB’ s3aHUX 3 OaHKOM 0Ci0 MOBUHHE CTaHOBUTU He OutbIine 10 %
BilT 00CSTy KpeauTHOro mnopTdens OaHKy; KOHTPOJb 3a IIJIbOBUM BHUKOPHCTAHHSIM
KpPEANUTY; TUIAHYBaHHS MiSUIBHOCTI HIOJ0 KOHTPOJIO 32 MPOOJIIEMHOIO 3a00pTrOBaHICTIO
MO3UYAJIbHUKIB; BUKOPHUCTAHHS OCHUMApPKIHTY 1 PEIHKUHIPUHTY JJIsI BUBUYCHHS Ta
BIIPOBA/KEHHS TEPEIOBOTO JIOCBIAY YIPaBIIHHS MPOOJIEMHUMH KpeAUTaMu OaHKY;
pallioHaJIbHE CITIBBIIHOIIEHHSI MK 00CsTaMy 1HBECTHUIIIMHUX PECYpCiB, SIKI 3aJIy4eHl Ha
JIOBrO- Ta KOPOTKOTEPMIHOBIM OCHOBI, 3 BpaXyBaHHSIM BapTOCTI Ta IHBECTUIIMHUX IIIJICH
BUKOPUCTaHHS 3aJly4€HOr0 KamiTally; pO3pOOUTH METOAMKY aHajli3y IHBECTHIIHHOL
npuBadIMBOCTI Ta HalIHOCTI eMiTeHTiB LII1, chopmyBaTH iX iHBECTHUIIIMHI pEUTUHTHU Ta
BU3HAUMTH 1HBecTyBaHHA B L{I1 manepu sikux eMITEHTIB 3 MO3ULIi pU3HKY 1HBECTYBAaHHS
J1s1 OaHKY € HETIPUUHSITHUM.

BamotHa Ge3neka: oOcAr 3ajgydyeHUX JEMO3UTIB B 1HO3EMHIN BaJIIOTI MOBUHEH
MEPEBUIIYBATH B 2,5 pa3u o0CIT BUJAAHUX KPEAUTIB B IHO3EMHIN BaJIIOTI; YaCTKa aKTUBIB
B 1HO3EMHIH BaJIOTI B CTPYKTYp1 aKTUBIB 3arajioM He MoBHUHHA nepeBuiiyBatu 30 %, 110
JI03BOJINTH 3MEHIIUTH BPA3JIMBICTh OAHKY /0 KOJWUBaHb BAIIOTHUX KYPCIB; 3aTy4CHHS
BAJIIOTHUX JICTIO3UTIB, ONTUMAIBHUM JIJIsl 3a0€3ME€UEHHs JOCTaTHBOTO PIBHS (PIHAHCOBOL
Oe3rneku € yacka 3000B’s13aHb B 1HO3E€MHIN BaOTI y 3000B’I3aHHAX 3arajioM y po3mipi
MiH 30 %.

besneunuit piBeHb JOXOMIB Ta BUTPAT: 3MEHIICHHS BUTpaT Ha (POPMYBaHHS
pE3epBiB, MIJISTXOM MOKPAIIEHHS SKOCTI KPEAUTHOTO mopTdens 6aHKy; AuBepcudikarlis
aKTUBHO-TIACMBHMX oOmepaiii 0aHKy, TOOTO palioHaJbHE CHIBBIAHOLIEHHS MIX
HAJIMHUMHA Ta BHUCOKONPUOYTKOBUMH  ONEpaIlisiMUA; BUKOPUCTAaHHS  METOJUKH
PO3paxyHKy ONTUMAJILHOTO Jiana3oHy MK BIJICOTKAMH 3a KOIITaMH, IO 3aJy4aroThCs
Ta KOUITaMH, 110 PO3MIIIYIOTHCS; ONTHUMI3allg JOXOAIB OaHKy NUISXOM YIpPaBJiHHA
Tapu(HOIO TOJITUKOI0 B PO3pi3i AKTHBHO-TIACUBHUX OMepalliil OaHKy, 3MEHIICHHS
MATOMOI Baru PU3MKOBUX KPEAUTIB Ta 301JIbIIEHHS MUTOMOI Bard JOXIJHHX aKTHBIB;
onTuUMIi3allisl BHUTpaT OaHKy mepeadadae OOIPyHTYBaHHS BHUTpaT OaHKy 3 MO3HUIIT

€KOHOMIYHOI  JOUIIBHOCTI; BUKOPHUCTAHHS ONTUMAIbHOI CHCTEMH PO3PAXYHKY
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co01BapTOCTI OAHKIBCBKUX IMPOAYKTIB Ta IOCIYT; IMOIIYK HaIpsSMIB Ta pPe3epBIB s
3HIDKCHHS BUTPAT.

Jlnst 3abe3neuenns (inancoBoi Oe3nekw OaHKy MOTpiOHA TIEBHA CHCTEMA, IO
JIO3BOJIIE HA TIOCTIMHIA OCHOB1 3A1MCHIOBATH JIIarHOCTMYHI 1 TIPEBEHTHBHI ii,

CIPSIMOBaHI Ha MIATPUMKY HaJIeKHOTO piBHS (DIHAHCOBOI OE3MEKHU.

Cucrema ¢inaHcoBoi Oe3nexku 0aHKy Moxe OyTH NpeAcTaBiieHa SIK CYyKYIHICTb
TaKHX MIJICUCTEM: KpeIMTHO-(iHAHCOBA Oe3Ieka 1 6e3neka ekoHoMiuHo1 iHdopmartii. Jlo
MIJICUCTEMHU 3a0€3MEeUeHHs KpPeIUTHO-(IHAHCOBOI O€3MeKH MPOTOHYEMO 3apaxOBYBaTH
Takl MJCUCTEMH JIPYyroro piBHS, SIK: MiJICUCTEMa 3a0€3MEUYEHHS] KPEAUTHOI Oe3NeKu;
migcucteMa  3a0e3nmedyeHHs  pecypcHoi  OeslekH;  MmiacucTteMa  3a0e3NedyeHHs
IHBECTHIIMHOI Oe3NeKu; ImacHucTeMa 3a0e3leUeHHs] BAJIFOTHOI OE3MEKH; ITACHCTEMa

3a0e3nedeHHs 0e3MeKy, OB’ I3aHOI 3 PO3PaXyHKOBHUMH OIepalisiMu OaHKy.

Jlo miacuctemu 3abe3nedeHHs O€3MeKM E€KOHOMIYHOI OaHKIBCHhKOI 1H(opmartii
MIPOTIOHYEMO  3apaXxOBYBAaTH TakKi IMJICHCTEMH JPYroro piBHA, SK: MiJCHUCTEMA
3a0e3nedeHHs] (PIHAHCOBOI O€3MeKH MpU MOIIKOJKEHHI MPOrpaMHOrO 3a0e3MeyeHHs,
nijcucteMa 3adesneueHHs (1HaHCOBOI O€3MeKku MpH MmiapoOIll MIaTHKHUX JOKYMEHTIB 1
niacucteMa 3a0e3nedeHHd (iHAHCOBOI Oe3meku NpH  pO3KpajJaHHI Ta MiApoOILi

1Hpopmarrii.

OTxe, 3ampoOTNOHOBAaHMI HAMHU MiAXiaA 10 (GopmyBaHHS cucTeMu (HiHAHCOBOI
Oe3mekn KOMEpIIMHUX OaHKIB JIO3BOJUTH OUIBII TPYHTOBHO MIAINTH 110 3aXUCTY
KOMEpIIMHMX OAHKIB BiJl BIUIUBY BHYTPIIIHIX 1 30BHIIIHIX 3arpo3.

Takum ynHOM, HEOOXITHUMHU HANPSIMKaMH OaHKIBCHKOTO PETYJIIOBAHHS 3 METOIO
3a0e3MeueHHs] €KOHOMIYHOI Oe3neku Ykpainu €: Hanexne mpaBoBe 3a0e3nedyeHHs
OaHKIBCHKUX OIepailiii 1 yroj, BCTAHOBJEHHS BIiIMOBIJAIBLHOCTI JJIi KPEIUTHUX
oprasizailiii, KOHTpoJIbHO-HarIs110B1 moBHOBaxkeHHsI HBY | egextuBny B3aemoniro HBY
3 IHIIMMH OpraHaMH, YIMOBHOBRXECHHMH Ha pPEryJlOBaHHS MisUIbHOCTI (DIHAHCOBOTO

PHUHKY .
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Ha mingcTaBi BHIleCKa3aHOTO MOKHA 3pOOUTH BUCHOBOK PO TE, 110 HOPMAaTHUBHO-
MIPaBOBE PETYJIIOBaHHS OAHKIBCHKOI MISUTBHOCTI BUMAarae BHECEHHS 3MiH 1 JIOTIOBHEHb, a
B JICSIKMX BUIAJIKaX 1 KOPIHHUX MEPETBOPEHb.

Kpeautni opranizamii € OCHOBOIO (hiHAHCOBO-KPEIUTHOI CHCTEMH, a TaKOXK
C€KOHOMIKM KpaiHu, 1 mpoOJieMH 3 JIKBIIHICTIO MOXYTh 3arpoKyBaTH CTaOUIBHOMY
I'POIIOBOMY 00Iry, 3ajydeHHsI 0aHKIBCHKUX 1HBECTHUIIIN B pealbHUN CEKTOP €KOHOMIKH.

JUIss 1bOro ciify 4ITKO PO3YMITH, IO IMiJl CTIMKICTIO (DIHAHCOBO-KPEIUTHOI
CUCTEMHU MAa€ThCA Ha yBa3l CTBOPEHHS KOMIUIEKCY 3aXO/iB B 00yiacTi (piHAHCOBOL
Oe3meku, 1o 3a0e3MeuyloTh Ha/liiHe peryJitoBaHHsA OaHKIBCBKMX PHU3HKIB, KaIllTamy 1
JIKBIJTHOCTI, @ TAKOX B1J JIepKaBHUX (PIHAHCOBHUX MOTOKIB B 00cCsirax, HEOOXITHUX JJIs
BUKOHAHHS BiJ JIep>KaBHUX 3aBAaHb 1 (GyHKIIN. [Ipu mopyiieHHi cTiHKOCTI OaHKIBCHKOT
CUCTEMH, NpPU HEAOTPUMaHHsA O€3MEeKH BCEpeIMHI Hel caMoi, NpH i HEJOCTATHIM
PO3BUTOK OaHKIBChKA CHCTEMa caMa MOXe 3'SBUTHCS 3arpo30t0 (iHAHCOBOT OE3IMEKH.

be3cyMHIBHO, I1CHYIOTh 3arpo3u OaHKIBCHKOI Oe3neku YKpaiHu, s[KI MOXKHa
MOJOJIaTU 3a HASBHOCTI CTPYHKOI CHUCTEMM 3a0€3MEUYeHHS EKOHOMIYHOI O€3IeKu;
IMITJIEMEHTAIlI HOPM 1 MPUHIMIIB MDKHAPOAHOTO IpaBa; MOCTIHHOMY MOHITOPUHTY
€KOHOMIYHOI CHUTyallli B CBITI; NpPU BJOCKOHAJIECHHI MPABOBOIO PETYIIOBAHHS
O0aHkiBChbKOT MisibHOCTI. lle 1mie pa3 miaTBepIKye TOCHIIEHHS pOJi JepKaBU B
MPaBOBOMY PpETyJIOBAaHHI E€KOHOMIKM 1 HEOOXITHICTh BUAUICHHS (QyHKIIT 3
AHTUKPU30BOIO E€KOHOMIYHOTO PEryJIOBaHHS K CAMOCTIMHOI HAJ3BUYalHOI (DyHKIIII

JIEpKaBH.
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