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OnHoiin3BaKHEUIUXTTPOOIEMI(PPEKTUBHOTOPA3BUTUACYOBEKTOB
MPEANPUHUMATETECTBABPHIHOYHBIXYCIIOBUSX IBIIACTCAPUHAHCOBASIOE30MIACHOCT
b. OcobeHHO oOcCTpo 3Ta mpoOieMa BO3HUKAET B CHUTYallMH, CBSI3aHHOW C
BO3HUKAIOIIUMU pHUCKaMu peaITPUHUMATETHCKON JESITEIbHOCTH,
HEZ0OpOCOBECTHOM KOHKYPEHLIMH, a Takke Ccl1a00CTbl0 WM OTCYTCTBHE
HEOOXOJAMMOW 3aKOHOJATENbHOM 0a3bl CyOBEKTOB MpEANPUHUMATENbCTBA.
[Tonsitue «duHaHcoBas O€30MACHOCTH» KaK CaMOCTOSTENbHBI  OOBEKT
yIpaBICHUS SBISETCS OTHOCHTEIHLHO HOBOE, BBEICHO B HAy4YHBIH 00OPOT B
MOCIIEAHEM  JIeCATWICTHH. MHOTHEe OmpeneneHus, paccMaTpUBaeMble B
HKOHOMUYECKOM JHUTEepaType, UMEIOT MpoTuBopeunsi. KoHKpeTHbIe moka3aTenn
OLICHKM YPOBHS (DMHAHCOBOM 0€30MacHOCTU CyOBEKTOB MPEANPUHUMATENbCTBA,
no CcyTH, He cymiecTByoT. [losTomymnpobiema oOecredeHus: (UHAHCOBOM
O0e3omacHOCTM  KaKk  OCHOBBI  J(PPEKTUBHONW  MPEANPUHUMATEIbCKOM
NeSATEIbHOCTUSIBIISIETCS] aKTyaJIbHBIM BOITPOCOM B HACTOSIIIEE BPEMSI.

@dunancoBass 0€30MaCHOCTh CYOBEKTOB MPEANPUHUMATEIbCTBA, KakK

CaMOCTOATENbHBI OOBEKT YIpaBJIEHUS B SKOHOMUYECKOW JUTEpAType €llle



HEJIOCTaTOYHO OCBeTJIeHa. He cylecTByeT €IMHOro MOHATUS «(PUHAHCOBOMA
0€30macHOCTH CYObEKTOB MPEATPUHUMATETHCTBAY.

Tak, A. . bapanoBckuii yTBepKaaer, 4ro ¢puHaHCOBas 0€30MacHOCTD -
9TO YPOBEHb 3aIUIIEHHOCTH (PMHAHCOBBIXMHTEpecoB [1] .

N. A. brnaHk naer MmMMPOKHA KOMIUIEKCHBIA MHOAXOJ K OMNPEIEICHUIO
NOHATUSL «(UHAHCOBAsI OE30MACHOCTh MPEANPUITHSY, a TAKXKE BBIIETSET €ro
XapaKTEPUCTHUKU:

» (¢uHaHcoBas 0€30MacHOCTb TMPEANPHUATHS SIBISICTCS OCHOBHBIM
9JEMEHTOM CHCTEMBI SKOHOMHUYECKOM O€30IMacHOCTH, B OOIIEM COCTaBe
AJIEMEHTOB SKOHOMHYECKON O€30MaCHOCTH;

» (uHaHCOBas 0€30MACHOCTH SIBJICTCS CHUCTEMON KOJUYECTBEHHBIX H
KaueCTBCHHBIX IMapaMeTPOB (UHAHCOBOTO COCTOSHHUSA TMPEANPHITHSA, UYTO B
KOMILJIEKCE OTPAKAIOT YPOBEHb €r0 (DMHAHCOBOM 3aIUIIIEHHOCTH;

» o0bexkToM oOecrieueHHUs (UHAHCOBOM OC30MACHOCTH  SIBISICTCS
CJIOXKUBINASCS CHCTEMa MPUOPUTETHBIX (PMHAHCOBBIX WHTEPECOB MPEATPHUATHS,
KOTOpBIE TPEOYIOT 3aIUThI B IIporiecce (PMHAHCOBOM JIEATEILHOCTH;

» BQOXHBIM  I[IEJIEBBIM  HAMpaBJICHHUEM  CHUCTEMbl  ()MHAHCOBOM
0€30MacHOCTU TMPEINPUITHS SBJISIETCS CO3JaHUE HEOOXOIUMBIX (DMHAHCOBBIX
MPEANOCHUIOK YCTOMYUBOTO POCTa MPEANPHUATHS B TEKYIIEM U MEPCIEKTUBHBIX
nepuojax;

» OCHOBOW (opmupoBaHHs (PHUHAHCOBOW O€30MaCHOCTH MPEIIPUSTHS
SBJIICTCSI WACHTH(UIIMPOBAHHAS CHCTEMa pPeajbHBIX W MOTCHIIMAIBHBIX yTPO3
BHEIIIHETO U BHYTPEHHETO XapaKkTepa ero (PMHaHCOBBIM MHTEPECaM;

» cuctemMa (UHAHCOBOH OC30MACHOCTH KOHKPETHOTOIPEIITPHSITHS
nomyckaeT audGepeHIIMPOBaHHBI PEBEHb KOJIMYECTBEHHBIX M KauyeCTBEHHBIX
napamMeTpoB 3alUIIEHHOCTU(UHAHCOBBIX MHTEPECOB ;

» (uHaHCOBas 0€30MAaCHOCTh MPEANPHUATHS  SBISCTCS CUCTEMOMH,
KOTOpasi o0OecreurnBaeT CTAa0WIbHOCTh BaXKHBIX (DMHAHCOBBIX MPEAJIOKECHUI
pPa3BUTHS TMPEANPHUATHS, KOTOpPhie (POPMYIOT 3ammTy ero (UHAHCOBBIX

uHTepecoB[2] .



Astop, K. C. TopsueBa HacTamBaer Ha TOM, 4YTO (uUHAHCOBas
0€30MacHOCTh TNPEANPUATHS TMPOSBIsIETCS NpU (UHAHCOBOM COCTOSIHUM,
KOTOpO€e XapaKTepu3yeTcs cOaTlaHCUPOBAHHOCTHIO u KauyeCTBOM
(UHAHCOBBIXMHCTPYMEHTOB, TEXHOJIOTUNA U YCIIYT, YCTOWYUBOCTBIO K Yrpo3am,
CIIOCOOHOCTHIO (DMHAHCOBOM CHUCTEMBI MPEANPUITHIOOSCIICYNBATh PEATH3AIINIO
COOCTBEHHBIX ()MHAHCOBBIX UHTEPECOB, MUCCUU U 3aJ1ay JOCTaTOYHBIM 00beMaM
(UHAHCOBBIX PECYpCcoB, a Takxke oOecreunBaTh IPGEKTUBHOE U YCTOMUMBOE
pa3BuTHE 3TON (MHAHCOBOW CHCTEMBI [3].

Poccuiickuii yuensiii I'.C. BeukaHOB J1aeT XapaKTEpUCTUKY (PMHAHCOBOM
0e30MacHOCTH, JAENasgakKUEeHT Ha 3(QQPEKTHUBHOE HCIONb30BAHUE PECYPCOB C
nenpt0  obecrneueHuss — puHaHcoBoit  Oe3omacHoctu. [.C.  Beukanos
paccMmatpuBaeT (PMHAHCOBYIO 0€30MacCHOCTh, KaK:

® COBOKYITHOCTH paboT MO 00€CIIEYeHHI0 MaKCUMaIbHO BHICOKOTO YPOBHS
IUIATEXECTIOCOOHOCTH MPEANPUATHUS U TUKBUIHOCTH €r0 000POTHBIX CPEACTB;

® cocTosiHMEe 3(PQEKTUBHOTO HUCHOJIb30BAHUS PECYPCOB MPEANPUSATHUSA,
IpOSIBIISIETCS B TOKa3aTeNsIX NPUOBUIBHOCTU W PEHTA0ENbHOCTH, a TaKke
yIpaBieHNE OCHOBHBIMU U OOOPOTHBIMH CPEICTBAMH;

® TIPOIECC MPEAOTBPAIICHNUS YOBITKOB OT HETaTHBHBIX BHYTPEHHHX U
BHCIITHUX BO3JICHCTBHI HAKOHOMHUECKYIO 0€30MacHOCTh mpeanpustus[4].

Takue yuensle, kak A.B. I'ykoBa m WN./I[. AHHMKMHA cCuUMTarOT, 4YTO
CYITHOCTh (pHAHCOBOW 0€30MaCHOCTU MPEANPHUATHS COCTOUT B CIHOCOOHOCTH
OPEINPUITHS CaMOCTOSITENILHO pa3padaThiBaTh W TMPOBOJIUTH (DUHAHCOBYIO
CTpaTerui0, B YCIOBUAX HEU3BECTHOM U KOHKYPEHTHOM cpenpl. MHrak,
¢buHaHCOBass  0E€30MAaCHOCTh  TPEJCTaBIsieT COOOW  Tako€  COCTOSIHUE
IPEINPUITHS, KOTOPOE:

1) mo3Bosster obOecreunTh (UHAHCOBOE paBHOBECHE, CTAOMIBHOCTD,
IUIATEXECTTIOCOOHOCTD U JTMKBUHOCTD MPEINPUITHS B TOJTOCPOYHOM MEPHO/IE;

2) YIOBIIETBOPSICT MOTPEOHOCTh MPEANPHUATHS B (PUHAHCOBBIX pecypcax

JUISl yCTOMYHMBOTO PACIIMPEHHOTO BOCIIPOU3BOICTBA IPEAIPUATHSA,



3) obecrieunBacT JIOCTaTOYHYIO (YHaHCOBYIO HE3aBUCUMOCTb
MIPEANPUATHS,

4) ciocOOHO ~ MPOTHUBOCTOSITH ~ CYHICCTBYIOIIMM W BO3HHUKAIOIIUM
OMAaCHOCTSIM,  KOTOpPbIE  CTPEMATCA MNPUYUHUTH  (PUHAHCOBBIA  yIIepo
OPEINPUITUIO WU HM3MEHHUTHh BOIPEKH JKEJIAHHIO CTPYKTYPY KaluTad, WM
NPUHYIUTEIBHO JUKBUAUPOBATH MPEANPUSITHE;

5) obecrieunBaeT JAOCTATOYHYIO THOKOCTH TMPH TPUHSATHH (PHHAHCOBBIX
pEUIEHU;

6) 3amuinaer (pUHAHCOBBIC MHTEPECHI BIAACIBICB IpeIIpusIThHii[5]

Vuensnii P. C. Ilanmexun yTBepxkmaer, uTo (PUHAHCOBAsIOE30MACHOCTD
OTIpENIENSeT ONpPEAEIEHHOE COCTOSHUE (PUHAHCOBOW CTaOMIIBHOCTH, B KOTOPOM
JOJKHO HAaXOAWUTHCA TNPEANpHUsITHE I peaau3allid CBOCH CTpaTeruu,
XapaKTEepU3yeTcss BO3MOXKHOCTBIO MPENNPHUATHS NPOTUBOCTOSTHBHELIHUM U
BHYTPEHHUM yrpo3am [6].

M. IO. Ilorocora, B. C. JlebeneBa paccMaTpuBalOT (PUHAHCOBYIO
0€3011aCHOCTBIIPEATIPUATHS, Kak COCTaBJISOLIYIO HKOHOMUYECKOM
0€30MacHOCTH TPEANPUITUS,KOTOpasi TPEACTABIIET COO0OW TakOe COCTOSHHE
IPEINPUITHS, YTO:

= oOecreynBaeT ONTUMAJILHOE MIPUBJICYEHUS udhhexTuBHOE
UCTIONIb30BaHNe (PUHAHCOBBIX PECYPCOBIPEATPHUSATHS;

" [I03BOJISIET CaMOCTOSATENIBbHO pa3padaTbiBaTh U BHEAPATH (PMHAHCOBYIO
CTpaTeruio;

" MO3BOJSIOT HACHTHU(PHUIIMPOBATH OMACHOCTH HMYTPO3BI  COCTOSHUS
OpeanpusiTus U pa3zpabarbiBaTh MEPONPUATHS Uil HMX CBOEBPEMEHHOTO
yCTpaHEHUS;

" JOJDKHA OBITh OLIEHEHAa KayeCTBEHHBIMH U  KOJIWYECTBEHHBIMHU
MoKa3aTeasIMH, KOTOPbIE HMEIOT TpeebHbIe 3HaueHus [7].

Hcxons M3 NpPOBENEHHOTO aHAIM3aB3IJISAI0B YUYEHBIX OTHOCHUTEIIBHO
orpeaeneHus] MOHATUsA«(PUHAHCOBAasE 0€30MacHOCThY, Ha HAIll B3I, CICAYEeT

CICJIaTh aKIICHT Ha TOM, 4YTO q)HHaHCOBa}I 0e30I1acHOCTh — 9TO3aIUIIICHHOCTD



CyOBEKTOB MpEANPUHUMATEIBCTBA OT Yyrpo3, KOTOpas XapaKTepusyercs
(MHAHCOBBIM COCTOSIHUEM M 00ECTIeYMBACTCS COATaHCUPOBAHHOCTHIO HATMYHUEM
(MHAHCOBBIX PECYPCOB U UX HEOOXOAUMOCTHIO.
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