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Abstract. Vocational schools adopt the teaching mode of combining production with education, which can make teaching deeply
connect with the needs of enterprises for technical and skilled talents, further improve the practical teaching quality of vocational
schools, and continuously improve the education quality and students' employment quality. By effectively improving teachers’
teaching ability and level, students' learning will become more effective and promote the prosperity and development of economy
and society. This teaching mode of integration of industry and education emphasizes the pertinence and effectiveness of students’
learning and the adaptability of future employment, so it is more in line with the needs of market economy, so as to provide strong
human resources support for regional economic development and promote the efficient development of social economy.
Strengthening the research on the effectiveness evaluation of the integration of industry and education in vocational education is an
important measure to promote this new teaching model more efficiently. This paper deeply discusses the significance and purpose
of this evaluation, puts forward the main principles of setting the evaluation, makes a preliminary design for the evaluation index
system of production education integration, and puts forward the methods of evaluation and the application principles of the
results. In order to build a scientific, objective and accurate evaluation mechanism, give full play to the guiding role of evaluation,
and realize the linkage and innovative development of regional vocational education and industry, innovative research has been
carried out, which has important guiding significance for vocational schools to carry out the integrated teaching mode of industry
and education.
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Anomauia. Memoio yici cmammi € 00CAIOUMuU AK 8 CY4ACHUX YMOBAX NPODECIliHO-MEXHIUHI WUKOAU BUKOPUCTOBYIONb PENCUM HA-
6YAHHSL, AKULL NOEOHYE BUPOOHUYMBO 3 OCBIMOIO, WO POOUMb BUKIAOAHHS 2IUOOKO NO8 A3AHUM i3 nOMpebamu NiONPUEMCME Y meX-
HIYHUX T K8ANIHIKOBAHUX MATAHMAX, NOOATbULE NOKPAWEHHSL SIKOCTI NPAKMUYHO20 BUKAAOAHHS 8 NPOPECIlHO-MeXHIYHUX WKOAX,
a Mmaxodic nocmitine NiOBUUJeHHs AKOCMI 0C8IMmuU ma AKOCmi npayesiaumysants cmyoenmie. Egexmusno nokpawyrouu 30i0Hocmi
ma pieeHsb GUKIAOAHHS 6UUMeNi6, HAGUAHHS YUHI6 CIAaHe eheKMUSHIWUM | CHpUusmume npoyeimanHo ma po36umKy eKOHOMIKU ma
cycninbemea. Taxkuil pesicum HAGYAHHS, WO NOEOHYE NPOMUCTOBICID [ 0C8IMY, NIOKPECTIOE QOYLIbHICMb | eheKMUEHICMb HAGUAHHS
cmyoenmig i a0anmueHicms Maubymmnb020 NpAyeIaumy8ants, momy 6in Oinvue 8i0nosioac nompebam puHKo8oi eKoHOMIKU,
wob 3abe3nequmu NOmysucHy NIOMPUMKY THOOCOKUX PECYPCi6 Olisl peciOHATbHO20 eKOHOMIYHO20 PO3GUMKY CRPUSIMU e(heKmUEHOMY
PO3BUMKY COYIANLHOI eKOHOMIKU.

Buxopucmosyemuocst nocunentss 00Cniodcenb wooo oyinKu epekmusHocmi inmezpayii npoMuciosocmi ma oceimu 6 npogeciii-
HO-MeXHIuHIll 0C8imi € 8adNCIUBUM 3aX000M 05l Dinbul epekmusHo2o npocysanus yiei Hosoi modeni naguanus. Y yii pobomi
2nUOOKO 002080PIOEMbCA 3HAUEHHS MA Memd Yb02O OYIHIOBAHHS, BUCYBAIOMbCA OCHOBHI NPUHYUNU BCIMAHOBTIEHHS OYIHIOBAHHS,
PobUMbCA nonepeouitl Ou3aiin cucmemu OYiHIOBaHHA NOKAZHUKIE iIHme2payii 6upoOHUYOT 0C8imuU, a MAKOIIC BUCYBATOMbCI MEMOOU
OYIHIOBAHHA MA NPUHYUNU 3ACTNOCY8AHHA pe3ynbmamie. 3 memolo nobyoosu HAyKo8020, 00 €KMUBHO20 MA MOYHO20 MEXAHIZMY
OYIHI08AHHS, NOBHO20 BI00OPAdICEH s KepiHOI poni oyinIoeanHs ma peanizayii 36 3Ky ma iHHOBAYINIHO20 PO3GUMK) Pe2iOHANbHOT
npogeciiinoi oceimu ma npomuciosocmi 6yn0 npogedeHo iHHogayiline 00CIIONCeH s, AKe MAE BANCIUGe KepigHe 3HAYeHHs Ol
TITH3 30iiicniosamu inmezposanuil pexicum HA84anHs NPOMUCIOBOCINI MA OCGIMU.

Busnaueno, wo6 oyinumu inmezpayito npomMucio8ocmi it 0c8imu HayKoso, 0OIPYHMOBANO Ul MOYHO — Ye NpodIeMa 6Cbo20 CBIny.
3euuaiino, eupiuiennsa yiei npobnemu maxodic mae supiviumu npogecitina oceima 6 nOMOYHOMY npPoyeci eKOHOMIYHO20 Mmd CO-
YianbHORO PO3BUMIKY, OCKITbKU Ye BUBHAYAE, YU 3MO0dice npodecilina ocsima 3adezneuumu niONPUEMCMEa TI0OCLKUMU Pecypcamul
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Formulation of the problem. In the process of human social civilization and economic
development, technology is an important f%undation to support civilization progress and social
development. As an important part of modern education, vocational education has made an
important contribution to the development of economy and society.

In the field of vocational education, experts and scholars have been exploring more effective
forms of education so that students can better master the skills they have learned. Of course,
this skill must also meet the needs of society and enterprises, create more value for employers
faster, and promote their better development in enterprises and enterprises in social economy.
After analyzing the demand of enterprises for technical and skilled talents in the market economy,
according to the characteristics of vocational education, the industry is closely combined with the
teaching of vocational schools to form mutual support and mutual promotion between enterprise
production and school teaching, so as to transform tﬁe vocational schools from a single educational
and teaching function to the training of technical and skilled talents An industrial business entity
integrating scientific research and service, integrating school teaching into production and
enterprise production into teaching, forming a deep integration of industry and education, is an
effective way for vocational schools to improve the quality of talent training.

Analysis of recent research and publications. At present, for the evaluation of the effectiveness
of the integration of industry and ecﬂlcation of vocational education, there are great differences in
the evaluation methods, contents, input evaluation strength and application of evaluation results all
over the world. Because there are different regional economic characteristics, the evaluation system
also has its own characteristics. Generally speaking, the high-level evaluation method should
adopt the combination of self-evaluation, government evaluation and third-party evaluation, but
the evaluation in a considerable number of regions still lacks the third-party evaluation method,
which makes the vision of evaluation limited to the perspective of themselves and the government
and lacks the unique perspective of the third party, So that the conclusion can not objectively
reflect the actual level of production education integration.

In addition, in terms of the content of the evaluation, the evaluation indicators mainly refer to
some old index systems. These index systems can not cover the latest evaluation parameters of
industry education integration. In terms of the content of the evaluation, there is a disconnection
from the actual situation of current vocational education, which also leads to the deviation of the
evaluation results.

In terms of the strength invested in the evaluation work, it is required that the composition of
evaluation personnel should include not only experts in the field of vocational education, but also
experts from industries and enterprises, and even experts specializing in the integration of industry
and education. Only in this way can we establish a high-quality team with reasonable structure
and can adapt to the evaluation work, and further improve the independence, self-discipline and
effectiveness of the evaluation work.

From the application of the evaluation results, there are still some problems in the application
of the results. The traditional evaluation results are mainly used in the formulation of enrollment
plan and the allocation of school running funds, but lack the application of social and economic
development, employment needs of industries and enterprises and related achievements.

Highlighting unresolved parts of a common problem. All previous studies were focused on
a fragmentary study of a certain aspect of quality management of professional education and did
not have a systematic analysis of assessment methods and indices. In order to achieve a good
evaluation effect and emphasize the effectiveness of evaluation, it is necessary to adopt appropriate
evaluation methods for different types of evaluation objects in order to ensure the autﬁenticity,
reliability and effectiveness of evaluation results.

The purpose of the article. By analyzing the teaching mode closely combined with the
development of industry and vocational education, this paper scientifically puts forward the
evaluation method for the new teaching mode of industry education integration, constructs the
determination principle of the evaluation index system, and tries to promote the construction of a
scientific, objective and accurate evaluation mechanism of industry education integration.

Mothodology. This study mainly uses the literature method to review the development
of appropriate quality management policies for vocational education in Chinese educational
institutions. In China, in order to achieve a good evaluation effect and emphasize the effectiveness
of evaluation, itis necessary to adopt appropriate evaluation methods for various types of evaluation
objects in order to ensure the authenticity, reliability and effectiveness of evaluation results. The
main purpose of the academic assessment and evaluation mechanism is to promote progress and
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improve the quality of learning so that vocational education better serves the development of the
economy and society. Finally, this study also uses a case study to analyze the evaluation methods
used in several quality management practices in vocational education.

Main results of research. The significance of industry education integration teaching model.
The integration of industry and teaching is a new method for vocational schools to improve the
quality of practical teaching, improve the quality of education and employment rate, and enable
school teaching to cultivate talents more in line with the needs of industry. [1] The significance and
value of this approach can be expressed as follows:

Effectively promote economic and social prosperity and development. Industry education
integrated vocational education is characterized by innovation driven and industrial transformation
and upgrading. It implements the whole process of teaching according to national or local industrial
development plans and needs. It is a strategic measure of Vocationaigeducation reform to promote
the cultivation of innovative and applied high-quality talents. It is closely related to the prosperity
and development of economy and society. [2] Through the integration of industry and education,
vocational schools form an industrial business entity with both technical and skilled talent training
ability and scientific research and service ability, which will drive and promote the progress and
upgrading of industry and promote more prosperity and faster development of economy and
society.

Effgctively promote the development of Vocational Education. The goal of vocational education
is to cultivate technical and skilled talents needed by enterprises in production, management and
service. Therefore, it is necessary to refer to the needs of social and economic development for
talents, scientifically and reasonably build a professional curriculum system consistent with the
requirements of the industry, and cultivate talents who meet the needs of enterprises. [3] They
must have the corresponding knowledge and ability in the field of a profession or type of work,
and have the quality required by enterprise production. The teaching mode of industry education
integration integrates school teaching and enterprise needs. In the operation of this teaching mode,
enterprise experts participate in the setting of training objectives, the design of teaching plans and
the implementation of teaching process. [4] In this mode, the knowledge and skills learned by
students are the knowledge and skills needed to work in enterprises in the future. They are highly
targeted, widely recognized by enterprises and play an obvious role in promoting the development
of vocational education.

Effectively improve teachers' teaching ability and level. The teaching mode of integration of
industry an(;/ education requires teachers to be familiar with the skill requirements, equipment
status, production process, industrial frontier, etc. of their major in production enterprises, so
that in enterprises relying on different majors, they can impart the knowledge and skills closely
combined with production practice to students. [5] These knowledge and skills may exceed the
original ability of teachers, so teachers must constantly improve their ability and literacy from
the perspective of production practice, so as to meet the teaching requirements of the integration
of production and education. At the same time, it also requires that the school must cultivate a
teaching team that can combine production and teaching, teaching and scientific research, so as
to be competent for the teaching requirements of the integration of production and education. [6]

Effectively improve students' learning effectiveness. Under the teaching mode of integration of
industry and education, vocational schools integrate school teaching with enterprise production.
By setting up professional industries, they can provide students with a learning environment based
on real production conditions. Learning in such an environment makes it easier for students to
combine theoretical knowledge with practice, improve their ability to apply what they have learned
in production, find and solve problems, and strengthen students' innovative application ability. [7]
Secondly, in the teaching mode of integration 0% industry and education, students can get some
reward for participating in production or operation, which further stimulates students' learning
enthusiasm, enhances their sense of achievement, urges them to study knowledge and skills harder
in future learning, and constantly reform and innovate in practice, which makes learning more
effective. [8]

The integrated teaching mode of industry and education emphasizes the pertinence and
effectiveness of students' learning and the adaptability of future employment, so it is more in line
with the needs of market economy and can play a strong supporting role in the rapid development
of social economy. [9]

Evaluation on the effectiveness of production education integration teaching model. The
integration of industry and education is a new teaching mode in vocational schools. Its function
is to integrate knowledge theory and practice, fully stimulate students' interest in learning, and
then improve the quality of teaching. [10] Due to the great differences in the school running
characteristics of various vocational schools and the great differences in the external environment
such as the regional economic development and industrial layout of the schools, each school also
has its own different practices in the practice of the production education integration teaching
mode according to local conditions. In order to evaluate the teaching effectiveness of different
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methods, there must be a set of evaluation mechanism to scientifically evaluate the teaching effect
of each school. On the basis of educational science and effective achievements, we try to find a
method to accurately evaluate the teaching effect of this new teaching model from the perspective
of management. The following is our research.

Significance and purpose of evaluation. The integration of industry and education is a new
teaching model, which is different from the previous cooperation between schools and enterprises.
In contrast, the integration of industry and education has the connotation of improving the
comprehensive level of vocational education. Students can fully communicate what they have
learned and what they want with enterprise technicians, carry out learning under the guidance
of enterprise technicians, and play the role of enlightening thinking and developing ideas. [11]
Therefore, the scientific and accurate evaluation of this new teaching model is of great significance
in the teaching management of ensuring the teaching effect and avoiding directional errors. At
the same time, scientific and accurate teaching evaluation can dig out some schools with good
practices, so that those schools that are still confused or have no way can learn valuable experience,
so that all kinds of vocational schools can promote the integration of industry and education as
soon as possible, achieve excellent teaching results, and highlight the contribution of vocational
schools to social and economic development.

Determination principles of main evaluation indicators. Evaluation index is a specific index
specially designeg for evaluation content, so as to reveal the degree of realization of evaluation
content. [12] Because the teaching mode of industry education integration involves a wide range
and has a high degree of complexity, it is necessary to set three-level indicators for evaluation.
When determining the evaluation indicators, the main principles to be considered are:

The evaluation index is representative of the overalllj situation. This principle requires that the
evaluation indicators not only comprehensively reflect the level and degree of the integration of
industry and education in a school, but also not too many indicators. Select the representative
indicators in the comprehensive evaluation, so as to avoid the complexity of the evaluation
indicators and affect the efficiency of the evaluation.

The principle of combining qualitative evaluation with quantitative evaluation. Compared
with qualitative evaluation, quantitative evaluation has the characteristics of accuracy and less
subjective influence. However, due to the complexity of industry education integration, only
quantitative evaluation can not accurately and comprehensively evaluate the level of industry
education integration in a school. For example, qualitative evaluation is more convenient and
accurate for the evaluation of enterprise popularity. Of course, too much qualitative evaluation will
also cause the problems of vague evaluation results and insufficient accuracy. Due to the above
factors, we believe that setting the ratio of qualitative evaluation to quantitative evaluation at 2:8
can better achieve the purpose of evaluation. [13]

Principles of data reliability and availability. Scientific and accurate evaluation results come
from the authenticity of data, which must have absolute reliability. At the same time, these data
must also be available to us, which is the guarantee of authenticity. The data fabricated out of thin
air does not have any scientific significance, so when setting evaluation indicators, we must pay
attention to the channels to obtain real and reliable data. Only in this way can these evaluation
indicators be operable.

The principle of combining dynamic evaluation and static evaluation. For the evaluation of
industry education integration, the input and output in this field must be considered, so this process
mainly evaluates the sustainable development of industry education integration and the output of
social benefits. Therefore, only static evaluation is not enough. It is also necessary to introduce
dynamic evaluation into the index system in order to make a better scientific, reasonable and
accurate evaluation.

The principle of combining commonness evaluation and individuality evaluation. Because there
are great differences in the economic basis, industrial characteristics and talent market demand
of the region where the vocational school is located, the evaluation of the individual practices
implemented by the vocational school according to the regional characteristics must be considered
in the process of setting the evaluation indicators. The evaluation of individual practice can be
based on the actual investment, the promotion of teaching quality, the generated social benefits
and values, so as to encourage vocational schools to blossom and birds contend on the road of
production and education integration, and produce better results.

Integrate big data technology evaluation mechanism. Through big data technology, we can easily
deal with the practical problems such as lack of standards, loss of objectives and lack of value in
the process of production education integration quality evaluation, so as to promote the whole
process, accuracy and information management of quality evaluation. [14] Under the thinking
of big data, clarify the connotation and c%aracteristics of data governance of industry education
integration quality evaluation of vocational education, reveal the evolution of data governance
form of industry education integration quality evaluation of vocational education, and explore
the realization path of data governance of industry education integration quality evaluation of
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vocational education, It is of great practical significance to explore the theoretical construction

and practical exploration of the data governance system of industry education integration quality
evaluation of vocational education. [15]

Principle of representativeness . Screening evaluation index |

The principle of combining qualitative
evaluation with quantitative
evaluation

‘ Index weight distribution |

Principles of data reliability and
availability

The principle of combining dynamic
evaluation and static evaluation

Preparation of evaluation scale

The principle of combining
commonness evaluation and
individuality evaluation

Evaluation mechanism of fusion big
data technology

‘ Form an index system

Figure 1. Construction diagram of industry education integration index system
Source: prepared by the author

According to the above principles, the index system of industry education integration evaluation
can be preliminarily designed. Of course, when designing the index system, we also need to refer
to a large number of policies and regulations, conduct special research and visits for Vocational
Colleges and their leaders in different regions, and distribute the weight of different types of
indicators, so as to truly establish a complete evaluation index system (see Figure 1).

Assessment method. There are many different evaluation methods in the field of vocational
education evaluation all over the world. Objectively speaking, each method has its own advantages
and disadvantages, and each method also has different applicable environments and occasions. In
order to achieve good evaluation effect and highlight the effectiveness of evaluation, appropriate
evaluation methods need to be adopted for different types of evaluation objects in order to ensure
the authenticity, reliability and effectiveness of evaluation results.

The effectiveness evaluation of industry education integration is a complex system. It involves
not only quantitative, qualitative, linear and nonlinear evaluation, but also some subjective
evaluation and evaluation uncertainty. Therefore, only using a single evaluation method can not
meet the reliability requirements, which requires us to build a variety of scientific and objective
methods to make an objective, real and reasonable evaluation of the integration of industry and
education in a vocational college, To ensure the effectiveness of the evaluation.

Assessment results and use. The main purpose of scientific assessment and evaluation mechanism
1s to promote the progress and improvement of teaching quality, so as to make vocational education
better serve the development of economy and society.

Generally speaking, the assessment results can be divided into five grades: excellent, good,
qualified, basically qualified and unqualified. The evaluated school can find its own shortcomings
in different dimensions such as the guiding ideology of running a school, the organization and
development process of teaching, the conditions and investment of running a school, the mode
and characteristics of running a school, and the social benefits obtained by running a school
according to the results of its own school evaluation, And as a reference for the change intention
of leadership behavior, so as to clarify the direction of improvement and efforts in the next step,
gradually establish and improve the direction and mechanism of school development according to
the scientific concept of vocational education, and continuously improve the teaching quality and
school running efficiency. [16,17 ]

Of course, the results of the evaluation give hints to local governments to pay attention to
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vocational education and boost the level of regional economic development, which can promote
local governments to create a vocational education development environment and space more
in line with the idea of integration of industry and education, so as to promote the simultaneous
development of various undertakings in the whole region.

Conclusions. It is a worldwide problem to evaluate the integration of industry and education
scientifically, reasonably and accurately. Of course, to solve this problem is also what vocational
education must solve in the current process of economic and social development, because it
determines whether vocational education can 1E)rovide enterprises with human resources with
guaranteed q}Lllantity and quality in the future highly competitive market economy, which is related
to the smooth realization of the innovative development of modern industry.

The integration of industry and education is the development direction of vocational education
teaching mode. To ensure the correct direction in this direction, it is necessary to have a scientific,
objective and accurate evaluation mechanism, so as to give full play to the guiding role of evaluation
and make the evaluation more effective. Under the scientific evaluation mechanism, schools and
relevant government departments can find the existing problems in time and continuously improve
and improve the work quality, So that vocational education can better combine the development
needs of regional advantageous industries, realize the linkage and innovative development of
regional vocational education and industries, strive to cultivate skilled talents, form a new model of
innolvative talent training, and make more contributions to continuously improving the economic

evel.

At present, there are still great differences in the research on the evaluation system of the
integration of industry and education all over the world, and there are still some objective
cognitive gaps in the evaluation mechanism, such as how to determine the evaluation standard,
how to determine the evaluation index, how to measure the index weight, how to implement the
evaluation method, etc. we need to continue to invest a lot of energy in research, and finally form
a set of scientific Objective and accurate evaluation mechanism of industry education integration.
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TEHJIEHIII BAKOPUCTAHHSI TH®OPMAIIIMHO-KOMYHIKAIIIMHUX
TEXHOJIOT'TA Y HAIIIOHAJIBHIA EKOHOMIIII
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Anomauia. Pywitinoro cunoio po3eumxy yugposoi ekonomixu € ingpopmayitino-komyHikayiini mexnonoeii. Busnavenns menoenyiil
PO36UMKY YUPDPOBOT eKOHOMIKU 30ILICHEHO HA OCHOBI AHANI3Y NOKA3HUKIE 6NPOBAONCEHHS MAKUX MEXHON02IU y OiAIbHICMb
exoHomiunux cyd ‘ekmie. Memoto cmammi € ananiz akmyanbHux meHOeHyiti po36UmKy yu@posoi ekonomixu 6 Ykpaini, 30kpema, ujooo
iMnnemenmayii cyyacnux inghopmayiiino-KOMYHIKAYIHUX MexXHON02IN Y OianbHicmb 8imuusHAHUX nionpuemcmes. Cmamucmudnuil
aumaniz noKa3ae, wjo 3HAUHA YACMKA BIMUUSHAHUX NIONPUEMCME MaE docmyn 0o mepedici Inmepnem; 3ab6e3neuye ceill nepconan
docmynom 0o Inmepueny, cnocmepizacmucs NOGiNbHE 3pOCMANHS 00CA2I8 BUKOPUCTNANHS MEXHON02IU «BENUKUX OAHUX», XMAPHUX
obuucienb, pobomomextiKu y OianbHOCMI eKOHOMIYHUX cyO €kmie Kpainu. YKpaina ne no6Hoio Mipoio GUKOPUCTNOBYE HAAGHULL
nomenyian y cghepi yugposizayii 6isnec-npoyecis. Kapanmunni 06Medicents, cnputiuHeri naH0emMiclo KOPOHABIPYCHOT iHgekyil
COVID-19, npuseenu 00 nioguujenns memnis imniemenmayii inghopmayiiinux mexnonoeiii y pobomy nionpuemcms. Lle 0ozeonuno
bizHecy npooosscysamu KOMyHIKayiio 3 Kiienmamu i napmuepamu, yOOCKOHAI08AMU npoyec HAOAHHA NOCTye, ONMUMI3Y8amu
sumpamu, 2enepyeamu iHHO8ayitini yu@posi npodykmu. Ilosnomacuwmabne pociticoke emopeHenHs Ha mepumopilo Yxpainu
3MYCUnO Oi3HeC 3MIHUMU 8eKMOPU OIIbHOCMI, NPUSATbMYS8AMU NPoYyecu OIONCUMANi3ayii, a MmaKoiC CNPUHUHUIO DYUHYEAHHS
nionpuemcme, AKi aKmugHO BUKOPUCMOBYBAAU pobOmie (pobomomexHiky) y eupobnuvomy npoyeci. L[i empamu neeamueho
NO3HAYAIOMBCA HA MEeMNAax po3eUmKY yugpoeoi exonomiku 6 Yxpaiui. Baswcaugy poib y po3eumky makozo muny eKOHOMiKu
8idiepac Hanazooxicena KoMyHikayis «depoicasa-oisnecy, wjo peanizyemocsa Minicmepcmeom yugppoeoi mpancopmayii' Vepainu.
Tlepcnexmueu nooanvuiux 0ocaiodicenb noaAaioms 6 ananizi nosuyiil Ypainu y enobanvhux petimuneax yugposizayii, yugposoi
mpancopmayii 6izHecy ma po3gumiy yupposoi eKoOHOMIKU.

Knrouogi cnosa: yughposa exonomira; yudposizayis, «seauxi 0amni»; xmaphi oouucienns; 3D-opyk, pobomomexnixa,; Inmepnem.

TRENDS IN USE OF INFORMATION AND COMMUNICATION
TECHNOLOGIES IN NATIONAL ECONOMY

Kotelevets Dmytro, PhD (Economics), Doctoral Student (Economics), IHE «Academician Yuriy Bugay International Scientific
and Technical University», Kyiv, Ukraine

e-mail: d.kotelevets21@gmail.com

ORCID:0000-0001-7778-6038

Abstract. The driving force of the development of the digital economy is information and communication technologies. The
identification of the development trends of the digital economy was carried out on the basis of the analysis of indicators of the
introduction of such technologies into the activities of economic entities. The purpose of the article is to analyze current trends
in the development of the digital economy in Ukraine, in particular, in terms of the implementation of modern information and
communication technologies in the activities of domestic enterprises. Statistical analysis proved that a significant share of
Ukrainian enterprises has access to the Internet; provides its staff with Internet access; there is a slow increase in the use of Big
Data" technologies, Cloud Computing, and robotics in the activities of the country's economic entities. Ukraine does not fully use
the existing potential in the field of digitalization of business processes. Quarantine restrictions caused by the pandemic of the
coronavirus infection COVID-19 led to the acceleration of the pace of implementation of information technologies in the activities
of enterprises. Such technologies allowed the business to continue communication with customers and partners, improve the
service provision process, optimize costs, and generate innovative digital products. The full-scale russian invasion of the territory
of Ukraine forced businesses to change their vectors of activity, slow down the processes of digitalization, and also caused the
destruction of enterprises that actively used robots (robotics) in the production process. These losses have a negative impact on
the pace of development of the digital economy in Ukraine. An important role in the development of digital economy is played by
well-developed communication between state and business, such communication is being developed by the Ministry of Digital
Transformation of Ukraine. Prospects for further research consist in the analysis of Ukraine's position in the global rankings of
digitalization, digital transformation of business, and the development of the digital economy.

Keywords: digital economy, digitakization, Big Data,; Cloud Computing, 3D-printing; Robotics, Internet.

JEL Classification: A100, B200, P400.
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IlocranoBka npoGiremu. [lepexiy HallOHAJIBHUX CKOHOMIK Ha (DyHKLIOHYBaHHS Ha 3acajax
mudposizanii y XXI cr. € 06’ektuBHUM MporecoM. [onoBHIM KaTaJIISaTOpOM LBOTO IpoLecy
€ AaKTHBHE IOIIMPCHHS HOBITHIX iH(QOPMAIIHHO-KOMYHIKAIIMHAX TEXHONOTiH y pisHHX
chepax exkoHOMIYHOI JisIbHOCTI. CTaHOBICHHS LU(POBOI CKOHOMIKH Y Cy4aCHHX yMoBax €
HeBlIIBOpOTHI/IM NPOLIECOM, NPOTE Ha HOr0 AMHAMIKY CHPOMOXHI YMHUTH CTUMYIIOKOYUN 4H
CTPUMYIOUHI BILTHB €K30TeHHI (pakTopu. OJHAK HABITH KAPAHTHHHI OOMEKCHHS, CIIPUYMHEHI
xopoHaBipycHoio iHdekuieio COVID-19, Ta nouarok moBHOMAcIITaOHOI BiHK pocii mpoTu
YKpaiHu JIMIIE THMYACOBO NPU3Y THHHITH umppom:«:auuo HALIOHAJIBHOI eKOHOMIKH. [Ticist mepioi
IIIOKOBOT peaKuu BITYM3HAHI MANPUEMCTBA MOYATH YCBIZOMIIOBATH, IO came iH(opMarliiiHo-
KOMYHIKALI{HI TEXHOJIOr] JAOMOMOXKYTh iM 1 Hajami MATPUMYBAaTH CBOIX KIIEHTIB, 30epert
BJIACHY KOHKypeHTOCHpOMO)KHICTB 1 IPOIOBKUTH (YHKIIIOHYBAHHS. 3BICHO, Lii IIO/ii MAIOTh yke
HEraTMBHUH BIUIMB Ha CTaH HalllOHAJIbHOI €KOHOMIKH Ta YKpaiHChKIi MinpuemMcTBa (0co0nIMBO Ha
npUPPOHTOBUX TepI/ITOpU{X) IPOTE BOHU HE 3TOPHYIIM [POLECH LM (pPOBI3aLIil.

AHaJi3 ocTaHHIX JocHiKeHb i myOuikauiii. Temaruka CTaHOBICHHS 1 PO3BHTKY LM(POBOI
€KOHOMIKH CTaHOBHUTbH 3HaYHMH 1HTEpEeC JUIl 1HO3EMHHX Ta BITUM3HSHUX YYEHHX. 30KpeMa, LIHHUMH €
HayKoBl HaltpaioBanHs X. Ans0axa, b. beprona, 1. lorepri, 1. EpHCTa H. Herpononre, /I. Ternckora.
Cepen myOmikariiif 3 JaHOi TEMATUKK CITiJT BIIMITUTH TyOmikanii ykpaiHcekux yuenux: H. Kpayca, O.
Jlxycosa, C. Konsnenko, [. Manuxka, 1. €roposa, B. Jlsmenxo.

BinokpemieHHs HeBnpimean paHile 4YacTHH 3arajabHOi mpodsemu. Hespaxaroun Ha
OOIPYHTOBAaHO BHUCOKHH HAayKOBHUH iHTepec 10 MpoOIeMaTHKH PO3BUTKY LU(PPOBOI €KOHOMIKH,
BCE JK 3aJIMLIAIOTHCS ACMEKTH, 110 € HEJOCTaTHbO BUBYCHUMH. 30KpeMa, 4epe3 CTPIMKY 3MiHy
1H(OPMALIHO-KOMYHIKaLI{HUX TEXHOJIOTIA Ta MOCHIICHHS iX BILIHBY HA eKOHOMIYHI MpPOLeCcH
aKTyaJli3y€eTbCsl HEOOXIAHICTh PETyNSPHOTO INEeperisjiy TEHACHUIH PO3BHTKY HAl[OHAJBHOI
€KOHOMIKHU B u1J10My Ta 1M $poBoi TpaHcopmarii 6i3Hecy.

Mera nocaigenns. MeToio CTarTi € aHami3 akTyalbHHX TCHICHIIH PO3BUTKY I_II/I(I)pOBOI
CKOHOMIKH B YKpaiHI, 30KpeMa, 1010 IMIUIEMEHTALIT Cy4acHuX iH(OpMAaLiiHO-KOMYHIKaLIHIX
TEXHOJIOT1H y MiSUIbHICTh BITYU3HSHUX MiAMPUEMCTB.

OcHoBHUIi MaTepiaJ. Y CTaTTi NpeICTaBICHO Pe3yabTaTH aHalli3y TEHJEHII BUKOPHCTAHHS
1HpOpMaLIfHO-KOMYHIKAIIHHUX TEXHOJIOTIN Yy AISJIbHOCTI BITUM3HSAHUX HIANPUEMCTB. 30Kpema,
yBary CKOHI[EHTPOBAaHO Ha TEXHOJIOTISX «BETUKUX JAHUX», XMAPHUX OOUHCICHb, POOOTOTEXHIKH,
3D-npyky, 110 Ha6yJ'II/I HaMOLIBIIOrO NOMNPEHHSI B HALIIOHAJIBHIN eKoHOMILI. BaxmBo 3a3HaquTHy,
IO L€ He BHYCPIHMII MepeNiK UM(pPOBUX TEXHOJOTIH, sKI BUKOPUCTOBYIOTHCS YKPaiHCHKUMH
nmignpuemcreamu. IlounHaioun 3 2020 p. Oi3Hec MOCTYNOBO OMAHOBYE IITYYHHMIl IHTEICKT,
Omokueiin, [HTepHeT peueii Ta 3HAXOANTH ePEKTHBHI IIIAXH X 3aCTOCYBAHHS y PISHHX HANpIMax
CBOEI IIUIBHOCTI (KOMYHIKALlisl 3 KIIIEHTaMH, [TAPTHEPaMH, OpPraHaMy JAePKaBHOI 1 MICLIEBOT BIIay;
HaJIaHHsl [IOCIT; ONTUMI3aList O13HEC-IIPOLIECIB; CKOPOYCHHS BUTPAT HA NIEPCOHAN T yTPUMAHHSI
BIJUIUICHB; 3aXMCT BiJ| KibepaTak 1 BUTOKY 1H(pOpMALii TOLIO).

B ymoBax mugpoBoi €KOHOMIKH CHOCTEpPIraeThCs CTleKe HapOLUCHHs 00CsriB 1HpopMaLii,
SIKOI0 MAOTh OmepyBaTH IignpueMcrsa. TpaluiiiiHi KOMITIOTEPHI TEXHOJIOTIT BXKe HE MOXKYTh
SAKICHO Ta CBOEYAaCHO OOpOOJATH Taki BEJUYE3HI MacuBM 1H(GOPMAIINHMX pecypciB, SIKi,
0 TOTO K, aKTUBHO OHOBIIOIOTHCA. Jlisi opraHizauii e()eKTUBHOI POOOTH 3 BEIMYEC3HUMH
oOcsiramu 1H(bopMau11 L0 MIBUIKO JONOBHIOETHCS 1 Mae pi3Hy THIOJOTIH0 (CTPYKTYpOBaHi 1
HECTPYKTYPOBaHI [aHi), 3aCTOCOBYIOTbCS TEXHOJIOTI 0OPOOKH «BENMKUX AaHux» [8]. 3rixuo 3
OILifHUMI CTATHCTHYHUMH JaHUMHI YacTKa IMIAMPUEMCTB, sKi MPOBOLMIM AHANI3 «BEIMKHX
maunx» y 2020 p., cranosuia 12,7% 3araibHoi KinbkocTi mignpueMcts Ykpainu [2]. ITpuaomy
BEJIMKI MIANPHEMCTBA 3 YUCEIBHICTIO NPALIBHUKIB MIOHaZ 250 0CI0 € OUIBII CXHIIBHUMU JI0 L(bOTO
Ta BOJIOJIIOTH PECYpcamy JUIs BUKOPUCTAHHsI TEXHOJIOTIN «BEIMKUX HaHuX» (27,7% CyKymHOT
KUIBKOCTI TaKUX MIANPUEMCTB); TAKI TEXHOJIOT1 BAKOPHCTOBYIOTH 20,6% CEepeAHIX MIANPUEMCTB
(aucno mpamiBHUKiB Big 50 1o 249 oci6) ta 10,1% — manux nignpueMcts (Big 10 10 49 ocib) [2]
—T1abmn. 1.

3a BUIaMHu eKOHOMIYHOI JisJIbHOCTI HalO1IbIIa MMTOMA Bara HiIIl'IpI/IeMCTB SIK1 3,[[if/iCHIOB2U'II/I y
2020 p. aHaJl3 «BEIMKHUX JAHUX», CHOCTEpIranach y cdepax peKiIamMHoi, HayKOBOI Ta TEXHIYHOT
TiSUTBHOCTI (23 6%), BUIABHMYOI IISUIBHOCTI Ta BUPOOHHMUTBA KiHO- 1 Bineo-QinbMiB (21,5%),
TYpUCTUYHOT isibHOCTI (20,2%), BUpOoOHHIITBA (bapMaueBTHqHHX npoxykris (19,5%) [2].

Baromoro riepearoro BUKOPUCTAHHS TEXHOJIOT1# «BEIMKHX JAHHX) € MOXKIIUBICTh ONPALIOBAHHS
HE JIMIIE CTPYKTYPOBAHOI (TEKCTH, TAal/ML, CIIMCKH, TIEPENiKH 1 T. I.), a ii HECTPYKTYpPOBAHOI
iHpopmarii (CXeMH, PUCYHKHM, KOHTCHT i3 COLUaJIbHMX Mepex, cailTie Ttowo). Ile nossoise
NiNPUEMCTBY OyTH MAaKCHMaIbHO MOOUIBHHM, CIPOMOXKHHM BIJICTE)XYBAaTH # ONEPATHBHO
pearyBaTi Ha MiHJIMBI 3aIIUTH CIIOKHMBaYiB. OCHOBHHMH JDKepeTlaMM «BEJTUKUX JaHUX» B YKpaiHi
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€ cMmapt-npuctpoi Ta patauku (5,7% y 2020 p.), nopratuBHi npuctpoi (4%), comianbHi Memia
(3,4%) [2].

Tabmunis 1
ITuToMa Bara niANpUEMCTB, SIK1 IPOBOIMIIM aHAMI3 «BEJIUKHUX JaHUX» 32 JUKEPEJIaMU «BEJINKHX
JAHUX», 3 PO3MOALJIOM 3a KUIBbKICTIO 3alHATHX MpariiBHUKIB y 2018-2020 pp.

Yacrtka 3 HUX YacTKa KUTBbKOCTI MiIPUEMCTB, SIKi IPOBOIUIIN aHAII3
o 1 IPUEMCTB, «BEIIMKHX JAHUXY, Y 3arajbHill KITBKOCTI MiAIPUEMCTB 32
‘é SIK1 TIPOBOJTVIIN JDKEpeJlaMU «BEIIMKHUX JaHUX», %o
g aHali3 «BENUKKX |  nami, oTpUMaHi 3i reoJoKaliiiHi JaHi,
§ JaHKUX», Yo CMapT-NPUCTPOIB JlaHi, OTpUMaHi 3reHepoBaHi i3
= a0o0 1aT4yuKiB 13 MOPTAaTUBHUX COLIAJIBHUX
; IIPUCTPOIB Mezia
=
[<2]
o
A oo (@) S o0 (@) (@] o0 (@) (e oo (@) S
— — e\ — — (o] — — (e\] — — o
S (@] S (e S (e S S (e S (e S
Q Q Q Q Q Q Q Q Q Q SEEES
Bix 10 mo [ 10,4 10,1 10,1 4,7 4,6 4.3 2,4 2,6 2,5 2.8 2,8 12,9
49 ocib
Bix 50 mo [ 17,8 [ 16,3 [20,6 | 8,4 7.9 9,2 5,6 5,6 5,7 4,5 4,5 |4,4
249 ocib
250 oci® [26,5 (26,3 [27,7116,8 |16,2 [16,2 [12,9 |14,2 |14,6 |5,9 6,2 16,5
1 OlIbIIIE

LDicepeno: [2]

lndposa exoHOMIka XapaKTEPU3YETHCS IOCTATHBO MOUIMPEHOIO MPAKTHKOIO Kojaboparlii
MDK [IANPUEMCTBAMH, 1O MOXKEe HaOyBaTH Pi3HUX (bopM 1 nmposiBiB. PosrsiHemo MPUKIIAJ TaKoi
CHiBIpaLl y KOHTEKCTI aHAJli30BaHWX HaMM TCHJCHLIH BUKOPUCTAaHHS TEXHOJOTIN «BEIMKUX
nanux». [IpoBoasum aHai3 «BEIMKUX JAHUX» BIACHUMH CHUIIAMHU, ITiIIPUEMCTBA BUKOPHCTOBYIOTh
MeTOoM MamuHHOTO HaBdaHHS (1,6% 3aranbHOI KiJIBKOCTI MiAMPUEMCTB) Ta 00OpoOKH/TeHeparii
npupoaHoi moBu (0,4%). Y 2020 p. 4,2% nignpueMcTB BiJJalid 3aBJaHHS 3 aHANI3Y «BEJIUKHX
JAHWX» Ha AayTCOPCHUHI. 30KpeMa, 4acTo O 30BHIIIHIX MOCTA4YajJbHHUKIB IOCIYT 3BEPTAIHCH
TYPUCTHYHI areHTCTBA, TyPUCTHYHI onepatopy (7,8%), BUDOOHMKHM OCHOBHHX (hapMaLeBTUIHUX
nponykris (8,7%), pexiamui arenrcrsa (6,6%), HmnpneMCTBa SIKi 3aliMalOThCS TUMYaCOBHM
posmiuieHHsM (5,8%) [2]. Menwe 1% nignpueMcTB KpaiHu NpoJaBajy BIACHI «BEMUKI JaHD
(0,5%) 1 xkynysann «senuki naui» (0,8%) [2]. Ilena piy, HaBeeH] BUILE NApaMETPH CHIBIpALl
IIIPUEMCTB OO KYIIBII-NIPOJAKY «BEIMKUX JAHUX» € HAATO HU3bKMMH, IIPOTE BCE K BOHH
CBIZ4aTh PO HASBHICTH MOCTYIIOBOTO PyXy Y HAalPsIMI aKTUBI3aLlii B3aeMOAIT MK (ipMamH.

HesBaxaroun Ha MOPIBHAHO BHCOKY BApTICTh 1 HASBHICTH MEBHUX TEXHIYHMX TPYAHOLIIB Yy
BUKOPUCTAHHI, TEXHOJIOTI] «BEIMKHUX AaHUX» MPOJOBKYIOTh aKTHBHO IOLIMPIOBATUCH Y PI3HUX
cepax HAUIOHAIBLHOI CKOHOMIKHM: PO3ApiOHA TOPTiBis, (iHAHCH, IPOMHUCIOBICTb, TPAHCIIOPT,
TYPH3M, €KOJIOTisl, MEAMIMHA, eHepreTrka Towo [8]. Le o6rpyHTOByeTLCﬁ CYTTEBHMHU 3UCKaMHU, K1
Oi3HeC oTpuMy€e BIJl BAKOPMCTAHHSI PO3IISHYTHX TEXHOJIOTIH, 1O CYKYIIHO CIPHUSIE I1iABULICHHIO
piBHS HOr0 peHTabeNbHOCTI 1 KOHKYPEHTOCIIPOMOXXHOCTI Ha PUHKY. Lle nocsraerses 3aBasku
CKOHOMII BHTpAT, MONMMOICHHIO MapKeTHHIOBHX JOCIIUKCHb, MOJEPHI3alii MpoayKiii Ta
BJIOCKOHAJICHHIO [POLIECY HAlaHHs IIOCIIYT Y BIAIOBI/Ab Ha MOOAKaHHS Ta IPETEH3Ii CII0KHUBAYIB.

Cepel HOBITHIX TEXHOJIOIIH, 10 BHKOPUCTOBYIOTHCS IIINPUEMCTBAMH, SIKI aKTHBHO
1M (pPOBI3YIOTH CBOKO AISIIbHICTB, BAPTO BiAMITHTH 3D-/1pyK. 3riaHo 3 nanumu JlepxkaBHoi ciyxOu
cratuctuku Ykpainu, y 2020 p. 2,3% nmnpneMCTB BUKOPHCTOBYBAIIH IO TEXHOJIOT1I0 (HpOTI/I
2% y 2018 p.), 30kpema y BI/Ip06HI/II_ITB1 KOMII'FOTEpIB, €JICKTPOHHOI Ta ONTHYHOI MPOLyKLUIi
(18, 2 %), ABTOTPAHCIIOPTHUX 3ac00iB, MPUYEMIB 1 HamBanqenlB Ta IHIIKMX TPAHCIIOPTHHX 3ac00iB
O, 8%) y PEMOHTI KOMII'FOTEpIB i O6JIaIIHaHH$I 3B°513Ky (8,9%), y HAayKOBHX JOCIIDKCHHSX Ta
po3pobkax (6,2%) [2]. I3 cykynHOro 4ucia mifnpueMcTs, siki Kopuctysanuch 3D-apykom, 1,4%
3aisud BrIacHi Ta opeHnoBani 3D-npuntepu, a 1,3% — 3Bepranuchk 3a nociyramu 3D-apyKy 10
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IHIIMX MANPUEMCTB. 3arajloM AOCTAaTHbO HE3HAYHA YacTKa IIPUEMCTB YKkpaiHu 3aCTOCOBYE
LIO TEXHOJOTiI0, NIPUYIOMY MEPEBAXHO IS PO3POOKHM NMPOTOTHIIB 200 MOJENEeH JUIS BIACHOIO
BUKOPUCTaHHS (1 3% BiA 3araJbHOI KUIBKOCTI MIANPHEMCTB) Ta Juist ix npoxaxy (0,8%), a Takox
JUIs. BUTOTOBJICHHS TOBApiB JUIsi BUKOPUCTAaHHs y BUpOOHMYOMy mpoueci (1%) — tabin. 2. Ha
Haly AyMKy, 3D-IpyK € NeperneKTHBHOK TEXHOJIOTIER, 1O HA/alll OTPUMYBATHME BCE OLIBLIOTO
NOLIMpPEeHHs y Oi3Hec-CepeIoBHILLI.

3HauHO OUIBIIOrO MOIIUPEHHS y HAIllOHAJIbHIA €KOHOMII, HI’K TEXHOJIOT1 aHali3y «BEIUKHX
naHux» 1 3D-npyKy, oTpuMaiM Tak 3BaHi XMapHi TEXHOJIOTi (XMapHi oOuncienHs). CTaHOM Ha
novarok 2021 p. 10,2% nignpuemMcTB YKpaiHu KyITyBaJi MOCIYTH XMapHUX OOYUCIIEHB (IIPOTH
9,8% —y 2018 p.).

ISSN 2409-9260

Tabmuis 2
YacTka KUIBKOCTI MIATIPUEMCTB, K1 BUKOPUCTOBYBaIU 3D-ApyK, y 3arajibHii KiIbKOCTI
HiANPUEMCTB 32 PU3HAYCHHAM BUPOOIB, %

npoTOTUIH 200 npoToTUIN ab0 TOBapu AJIs TOBapH AJIs
MOJIEN] JUISt MOJIEN] JUISt MPOJAXKY, 32 BUKOPHUCTaHHS
POJIAXKY BJIACHOTO BUHSTKOM y BUPOOHHUOMY
= BUKOPUCTAHHS pOTOTHUIIB 200 npoiieci,
'z MOJIENIEN 34 BUHATKOM
E‘ IPOTOTHUIIIB 260
Mojenei
=2 lg |z 12 |8 |2 |2 |8 |2 |2 |8
S | |& |8 |8 [&§ |§ [§8 [& |8 [§8 |«
Hionpuemcmaa:
Bin 10 o | 0,7 | 0,7 [ 0,6 | 0,9 1,2 1,1 0410505 08 [09]09
49 ocib
Bin50m0| 09 | 1,O [ 1,2 | 1,6 1,9 | 2,1 0,7 |1 0,7 | 0,6 1,3 11,4113
249 ocib
2500ci6o | 1,1 | 1,3 [ 1,4 2,7 | 3,3 | 3,1 0,7 | 0,6 | 0,7 1,7 12,021
1 OlbIIIE

IDicepeno: [2]

Y OlapwocTi Le MiANPUEMCTBA TYPHCTHYHOL C(bepI/I (22,8%), ramysi KOMII'HOTEPHOro
nporpamysatss (21,1%), iHpopmariiiHo-koMyHikauiiHux TexHouorii (19,5%), indopmauii ta
tenekomyHikamiii (18,7%), dapmareBruanoro BI/IpO6HI/II_ITBa (17,9%) [3]. ¥ cTpykTypi mocayr
XMapHHUX OOYMCIICHb, SKMMH KOPHUCTYBAJIHMCh YKpaiHChKi miampuemctBa y 2021 p., HailOuibmry
MMUTOMY Bary Mali Taki ix Bumau (puc. 1):

— eJIeKTpoHHa nomra — 6,6% (5,2% —y 2018 p.);

— MPUKJIAJIHE MTPOorpaMHe 3a0e3MeueHHs OyXraiarepchbkoro oomiky, ginanciB — 5,5% (5,3 % —y
2018 p.);

— 30epiranns ¢aitnis — 5,3% (3,6% —y 2018 p.);

— o(icue mporpamue 3adesneuenns — 4,6% (4,3% —y 2018 p.);

— XOCTHUHT 0a3 naHux mignpuemcts —4,2% (3,4% —y 2018 p.);

— 00YHCITIOBATbHA MOTYKHICTB JUISI 3aITyCKY MporpamMHoro 3abesmnedeHss — 3,5% (3,1% —y 2018
p.);

— TpUKJIaJHE TpOorpaMHe 3a0e3MeUYeHHs Ul YIpaBliHHA iH(pOopMali€eo mpo KiIieHTiB — 2,8%
(2,5% —y 2018 p.) [3].

AHani3 puc. 1 mokasye BHCOKy 3aTpeOyBaHiCTh MOCIYT XMapHHX OOYHMCICHb IS CyYaCHHX
NINPUEMCTB, HE3aJICXKHO BiZl cepu iX rocrionaprosanHs. OfHAK KOPUCTYBAHHS TAKMMH IIOCITyTaMH
aKTyamsye NUTaHHs 1HOPMALIiHOT Ge3MeKH, 3aXUCTy NEPCOHAIBHUX JaHUX, OOPOTHOH 3 Kibep-
[IaXpaiiCTBOM, a TAaKOX TapaHTyBaHHsS JOTPHUMAHHS HOPM YMHHOTO 3aKOHO/AABCTBA B YaCTHHI
3axXHCTy MPaB IHTEJIEKTYAJIbHOT BIACHOCTI.
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Puc. 1. YacTka KUIBKOCTI MIANPHUEMCTB, SIKi KYIYIOTh OCIYT'H XMapHUX OOYUCIIEHb, 32
BUJAMHU TaKUX MOCITYT XMapHUX obuucieHs y 2021 p.

IDicepeno: nobyoosarno asmopom 3a mamepianamu [3]

OxpiMBXeNpoaHaIi30BaHUX Y CTATTiiHPOPMALIHHO-KOMYHIKaI[ITHUX TEXHOJIOT 1i, IHHOBaIllMHU I
XapaKkTep TakoX Mae poOOTOTeXHiKa. 3a NaHWMM CTarucTuky, y 2021 p. 2,9% BIT4M3HSIHUX
HiANPUEMCTB BUKOPHCTOBYBAJIU POOOTOTEXHIKY Y CBOIM IISUTBHOCTI. HquOMy MEPEBAXKHO 1€
Oy 00ciTyroByt0i poOOTH, LIO 3aCTOCOBYBAIIMCH ISl CIIOCTEPEIKCHHS, 3a0e3edeHHs Oe3IekH
Ta KOHTPOJIIO, MPUOUpPaHHs a00 BUJAIIEHHS BiJXOMAIB, YIIPABIIHHS CKJIAJCHbKUMH MPUMIILEHHIMU
Ta BUKOHAHHS MOHTaXKHHUX poOiT (puc. 2) [3].
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Puc. 2. YacTka KiIbKOCTI MIAMPUEMCTB, SIKI BUKOPUCTOBYIOTH 0OCIYTOBYIOUHX POOOTIB, 3a
LUIIMU X BUKOPUCTAHH y 3arajbHii KIJIbKOCTI MiAIPUEMCTB, %o
IDicepeno: nobyoosano asmopom 3a mamepianamu [3]
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[IpomucnoBi poOOTH HAHOUIBIIOTO BXXHUTKY OTpUMAlId HA MiANPUEMCTBAX HACTYIHUX BHIIB
€KOHOMIYHOT JIISTbHOCTI:

— BUPOOHHUIITBO aBTOTPAaHCIOPTHUX 3ac00iB (12,1% Bix 3arajibHOi KUIBKOCTI MiIPUEMCTB, SKI
BUKOPHCTOBYBaJIU pOOOTOTEXHIKY);

— BUPOOHUIITBO MAIIMH Ta ycTaTKyBaHHs (8,4%);

— BUPOOHUIITBO €JIEKTPOHHOTO ycTaTKyBaHH (6,1%);

— MaH_II/IHO6yL[YBaHH${ 1 BUpoOHUITBO MeOiB (6,0%);

— MeTalypriiine BI/Ip06HI/II_ITBO (5,2%) [3].

Ha sxanb, aktiBHI 00i0Bi Aii Ha TepuTOpii YKpaiHM BKpaii 3ryOHO BIUIMHYIM Ha MisIBHICTH
BEIMKHUX 1 CEPE/HIX MIANPUEMCTB Ha CXOJl Ta IIBIAHI KpaiHM, SKI Majy IOTYXKHI MOXIHBOCTI
JUIs. BAKOPUCTaHHA pOOOTOTEXHIKH Y CBOIN JisUIbHOCTI. BiMOBigHO, HaBeIeH] BUIIE TOKA3HUKH
BIIPOBA/PKEHHS POOOTOTEXHIKM B po0OOTYy BHPOOHMYUX MIJNPUEMCTB mounHarouu 3 2022 p.
OyzyTh 3HIKYBAaTHCE, IO OACHIOETHCA PYiiHYBAHHAM, MAPOACPCTBOM Ha TAKHX ITiANPUEMCTBAX,
NPU3YIUHEHHSM X JISUIBHOCTI, BUKOPUCTaHHSAM iX IPHMIILCHb Ta HASBHOTO OOJaJHAHHS HE 3a
(pyHKIIOHATEHUM NPU3HAYCHHSM, & TAKOXK €BAKYaLi€0 BUCOKOKBAII()iKOBAHMX (axiBLiB B IHIII
pEerioHu KpaiHM 4M 32 KOPJIOH.

Po3BuTOK 1M(POBOI CKOHOMIKM O3HA4YA€ HE TUIBKH JiKHTal-TpaHc(popmalito OisHecy Ha
OCHOBI BIIPOBAJUKCHHS HOBITHIX TEXHOJIOTIH, @ i aKTUBHE X NPOHMKHEHHS B yCi cepu KUTTs
Ta TOCHOAApPIOBAHHA JTIONMHK. Lle CTOCYeThCs y TOMY YHCHI JEP)KABHOTO ynpaBmiHHs. [l
TipKUTamizanii mi€i cepu MpoTsAroM OCTaHHIX POKIB 3po0JIeHO 4YMMano, a OCOONMBO IMiCHA
ctBopenHst y 2019 p. MinicrepctBa nnudpooi tpanchopmanii Ykpainu. [lomoxeHHsM mpo 1e
MiHicTepcTBO KOHCTATYeThCsl, 110 CaMe BOHO 3alesneduye (pOopMyBaHHs 1 peanizailiio MOMITHKH
y cepi unpposoi exonomiku [6; 7]. MiHicTepcTBOM AeKiIapyeTbes Liib y nepion xo 2024 p.
pocsry i 100%-BOT JOCTYIHOCTI My OIIYHUX TIOCIYT [Jlsl TPOMaJIsH 1 O13Hecy oHuaiiH [S]. st
nigTpuMKn GizHecy B Lupposy enoxy Minicreperom 3amymeno miardopmy Mis.biskec mst
MaiOyTHIX 1 JOCBIMYEHUX MiANPUEMIIB [4].

3a nmanumu o¢iniiHoi cratuctuku, y 2020 p. 91,7% (3970 omuHMIE) yCcTaHOB OpraHiB
nepmaBHo'l' Braau, 87,9% (642 oaunuili) — opraHiB cynoBoi cucremu, 97,4% (8074 OI[I/IHI/II_Ii) —
OpraHiB MiCLEBOTO camoBpsidyBaHHs, 92,1% (2164 omuHuul) — JepkaBHUX OpraHiauiii Maiu
noctym 10 mepeski Inreprer [1]. BibmIicTs i3 11X yCTAHOB HaaBajli IPOMA/ITHAM i I IIPHEMIIIM
MOKIJIMBICTb BUKOPUCTAHHS IHCTPYMCHTIB EJICKTPOHHOI 1eMOKPaTii («e-3BepHEHHSI»,

«e-IIeTHLIsA», «e-KOHCYIbTAllif», «OIOKeT ydacti»). IIpoaykTHBHA KOMYHIKallis OpraHis
JiepKaBHOT 1 MICIIEBOI BIIQAM 3 HACETECHHAM 1 Tpe/ICTaBHUKAMH 0i3HeCy MOXKJIMBA 32 PaxyHOK
BUKOPHCTAHHS Cy4acHHUX 1HPOPMAIITHUX TEXHOJIOTIH.

B Vkpaini TpuBae po6oTa 3 0Cy4aCHEHHs KOMYHIKallii «1epxkaBa-0i3HeC», 30KpeMa B Hampsimi
m;:[xcmamsauu NPOIECiB  KOHCYJBTYBAaHHS, OIOJATKyBaHHS, 1H¢)opMyBaHH51 oprasizarii
3BOPOTHOTO 3B’S13KY TOILO.

HII[CYMOBYIO‘{I/I BapTO HArOJIOCHTH HA TOMY, L0 IMILIEMEHTaLisl iHpOpPMALIIHO-KOMYHIKaLI HIX
TEXHOJIOT1H y poOOTy €KOHOMIUHUX CyO’€KTIB € HE MOTHUM TPEHJIOM, a aKTyaJIbHOK BHMOTOIO
CY4acHOro LU(POBOTO CBITY. YTPUMAHHS BUCOKUX KOHKYPEHTHHX MO3HIIi HA PHHKY MOTpedye
CIIPOMOXKHOCTI  IAMPHEMCTBA ONEPYBATH BEIMYE3HUMH O0CATaMH PO3pi3HEHOT iH(popmallii,
LIBU/KO aHaII3yBaTH L0 iHQopmawio Ta (hopMyiroBaTH OOIPYHTOBAHI PEKOMEHZALI 11070
CTaHy 3a/I0BOJICHOCTI, IHTEPECIB, CMaKiB, 3MiHH MOBEIIHKH CMOKHBaYiB. Lle 103BONAIOTH AKICHO
BUKOHYBATH TEXHOJIOTIi «BEJIMKUX JJAHMX», 110 HA OCHOBI MONIMOJICHOIO aHali3y AArTh 3MOTy
ninprueMcTsaM cpopMyBaTH MEpCOHIpIKOBaHI TOBAPHI HPOMO3ULII 3 BULIOK UIHHICTIO s
KJIIEHTIB.

Sk Oe3 TEXHONOTIH aHami3y «BETUKUX JAHUX», Tak 1 0e3 XMapHUX OOUMCIIEHb Cy4acHHM
BHUCOKOKOHKYPEHTHHUH 0i3HeC B yMOBax IIU(PPOBOi eKOHOMIKM HeMOXXJIMBHHA. KomocanbHi obcsaru
iH(bopMaui'l' 30epiratoThcs, 00pOOISIOTHCS Ta MEPEAAIOTHCS CaMe 3aBISKU MOTY>KHOCTSAM XMapHUX
TEXHOJIOT1; mporpaMHe 3a0e3MedYeHHs Ui 3aJ0BOJICHHS HOTpe6 0i3Hecy — e TaKoX MOCIyrd
XMapHUX OGUHCIEH. Buronu Bl,Z[ BUKOPHCTAHHS TAKMX TEXHOJIOT 11 [IOJISITatoTh TAKOXK Y CKOPOUYCHHI
BUTPAT MIANPHEMCTBA HA KOMIT'FOTEPHY TeXHle Ta ii 00CIyroByBaHH.

Honpn HEOOXIAHICT 3HAYHUX IHBECTULIHIX BHTPAT, TexHonorii 3D-ApyKy 1 poboToTeXHIKa
HaOyBaroTh yce OUIBLIOI MOMYISPHOCTI, X04a HOTOYHUH TEMII iX IMIUIEMEHTAli y JisUIbHICTD
BITYM3HSIHUX MIIIPUEMCTB € JTy’KE HEBEIUKHUM. Hl IHHOBALIIiHi TEXHOJIOTI] BIAKPHBAIOTH IHPOKI
MOXIJIMBOCTI Il BUIPOOYBAaHHsS HOBHX MOZENCH TEXHIKH, NPOTOTUINB TOBAapiB, a TaKoX iX
npeseHTanii Ha puHKY. IHIMIaTHBHICTE Ta AKTHBHICTH MANPHEMCTB IiKATAI-TpaHCHOPMAL]
poOHUTH 1X OLIBII LIKABUMHU JUIS MOJIOIOTO TOKONIHHS CIIOKUBaYiB, CIOHYKae iX 10 BUOOpY
MPORYKIT TAKUX MiIPUEMCTB, A0 MiABUIIEHHS JIOSIIBHOCTI 10 OpeHIy TOIIO.
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VY nepcrneKTuBi 1€ CIPUSTUME MiIBUILIEHHIO PiBHS TPUOYTKOBOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI
MiANPUEMCTBA HAa PUHKY.

BucHOBKH. Py1iiiHOi0 CHIIOI0 PO3BUTKY L(POBOT EKOHOMIKH € iH(OPMALLiiiHO-KOMYHIKaIliiHi
TexHOJIOr1i. BU3HAYCHHs TCHICHLIH PO3BUTKY LE(POBOT EKOHOMIKHM 3/[IICHEHO HA OCHOBI aHAII3y
TIOKA3HUKIB BIPOBAJUKCHHSI TAKUX TEXHOJIOTTH y AISUIbHICTh €KOHOMIYHUX CY0’ €KTiB. CTaTnCTHIHUI
aHaJIi3 1MoKa3as, 1110 3HAYHa YacTKa BITYM3HAHUX MiJIPUEMCTB Ma€ JOCTYI 10 Mepexi [HTepHeT;
3abe3neuye chii MepCoHas JOCTYIOM 10 IHTepHEeTy; CIOCTEpira€Thesl MOBLTbHE 3POCTAHHS
00CsriB BUKOPUCTAHHS TEXHOJIOTTH «BEIMKUX NAHHX», XMApHUX OOYMCIICHb, POOOTOTEXHIKH
y JiSJIBHOCTI €KOHOMIYHMX CyO’€KTIB KpaiHM. YKpaiHa HE MOBHOI MIPOI0 BHUKOPHCTOBYE
HAsBHUI TOTeHIian y cdepi wmudposisanii OisHec-npouecis. KapaHTHHHI 0OMEKCHHS,
CHpUYHHEH] MaHeMieo koporaBipycHoi indekuii COVID-19, mpussenu 10 mMiABUIICHHS TEMIIB
iMIuteMenTawii iHopmMaliiiHuX TexHonorii y pobory mianpuemcts. Lle noszsomuino 6Gisuecy
NPOJOBKYBATH KOMYHIKALil0 3 KIIEHTAMH I MapTHEPaMH, YIOCKOHAJIOBATH MPOLEC HAJaHH:
TOCJIYT, ONTHMI3yBaTH BUTPATH, TCHEPYBAaTH IHHOBALIHI H(pposi npoxykTy. IloBHOMACIITAOHE
POCIiiCbKe BTOPrHEHHs Ha TEPUTOPiI0 YKpaiHH 3MYCHIO Oi3HEC 3MIHHTH BEKTOPH JisUIBHOCTI,
NPUrajbMyBaTH [POLECH MIUKATANI3ALl, @ TaKOXK CHPHYMHUIO PYHHYBAaHHS IIANPHEMCTS,
SIKI aKTHBHO BHUKOPUCTOBYBaiH poOoTiB (poboToTexHiKy) y BUpoOHMYOMY mpoueci. Lli Brparn
HETaTUBHO M03HAYAIOTHCS HAa TEMIIaX PO3BUTKY LU(PPOBOI €KOHOMIKH B YKpaiHi. Baxumy ponb
Y PO3BUTKY TaKOTO THITy €KOHOMIKH BIJIrpae HaJIaro/pkeHa KOMyHIKallisl «JepxaBa-0i3Hecy, 1o
peaiisyersest MinicTepcTBoM 1u(ppoBoi Tpanchopmarii YkpaiHu.

IlepcriekTuBY MOJANBIINX JOCIIUKEHD MOIAra0Th B aHATI31 MO3HULIM YKpaiHu y [100anbHIX
peitunrax nuudposizauii, dpoBoi TpaHchopmallii 6i3HECY Ta PO3BUTKY HU(POBOT EKOHOMIKH.
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Anomauia. Memoio 00CniOdceHHA € aHani3 CyYacHux mMeHOeHyill YNPAGNiHHA KOHKYPEHMOCHPOMONCHICIIO NIONpUEMcmea
3 Memow YOOCKOHANEeHHA IHCcmpyMenmapito cmpameeiunoeo auanizy. I1i0 yac 30itcHeHHss 00CTIONCEHHA BUKOPUCMOBYBABCS
CUCMEMHO-AHANIMUYHULT MemOoO, AKULl 00360IUE BUSHAYUMU, WO NPOYeC YNPAasliHHi KOHKYDPEHMOCHPOMOJICHICMIO, 6KIIOUAE
pAo0 Ofll: amaniz ma OYINIOBAHHA CYNEPHUYMBA HA DPUHKY Ma OYIHIOBAMHA 2aly3e80i KOMKYPEHMHOI cumyayii Ha PUHKY;
00CTIONHCEHHA PIBHS KOHKYPEHMOCHPOMONCHOCE NIONPUEMCIMGA MA AHANI3 OCHOBHUX KOHKYPEHMI8, aAHANi3 CMpAameciyHux 30H
20CN00apoeanta ma KOHKypeHmHue no3uyioHy8anHs, popmyeanis KoHyenyii ma cmpameeii ynpagninua npoyecom 3adesneyenis
KOHKYPEHMOCHPOMOICHOCI  NIONPUEMCMEA; BNPOBAOIICEHHs KOHKYpeHmHOI cmpamezii nionpuemcmea. Amaniz cknady ma
cmpyKkmypu emanie npoyecy ynpasnints KOHKYPeHMOCHPOMOICHICIIO 003601UE OOIPYHNY8AmMU CMPYKMYpy KomMniekcy 010Kis,
1o 30IICHIOIOMYb 83AEMHULL BNIUE A CAPULHAAUBE 00 Oii 3 OOKY 306HIUHIX Ma HYMPIWHIX hakmopie, wo maxoxic gopmyoms
yinicrny 6a2amo@yHKyionanbry ma KOMIIEKCHY CUCHeMY YNPAGIiHHA KOHKYPEHMOChpomModichicmio nionpuemcmesa. Pesynomamu
NPOBEOEHO20 AHANIZY 00360NUNU BUABUMU NPOOIeMU 00CAZHEeHHS Ynpasnincokux yinel. OOIpyHmogano npoyec ynpasiinHa OisHec-
npoyecamit K CK1A0060i YaCMuHU YNPAGIiHHA Opeani3ayieio 3 Memoio 3abe3neuents ii KOHKYPeHmo30amHoCcmi.

Knrwuoei cnosa: neghinancoisnec-npoyec, cmpamezis, cmpameziyHuil aHAli3, MEHeOHCMEHM, YNPAGIIHCbKe DilueH s, KOHKYDEH-
MOCNPOMOdICHICb.
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Abstract. The purpose of the research is the analysis of modern trends in the management of the competitiveness of the enterprise
with the aim of improving the toolkit of strategic analysis. Method. During the research, a system-analytical method was used,
which made it possible to determine that the process of managing competitiveness includes a number of actions: analysis and
assessment of competition on the market and assessment of the industry competitive situation on the market, research on the level
of competitiveness of the enterprise and analysis of the main competitors; analysis of strategic business areas and competitive
positioning; formation of the concept and management strategy of the process of ensuring the competitiveness of the enterprise;
implementation of the company's competitive strategy. The results. The analysis of the composition and structure of the stages of
the competitiveness management process made it possible to substantiate the structure of a complex of blocks that exert mutual
influence and are susceptible to the side effects of external and internal factors, which in turn form a whole multifunctional and
complex system of enterprise competitiveness management. The developed algorithm for the development of the program of the
process of ensuring competitiveness includes: determination and prioritization of goals; specification of goals and diagnosis of
resource and time constraints, formation of strategies taking into account short-term and long-term risks; action planning and
determination of strategy stages, creating an organizational structure; establishment of methods and measurement of achieved
results; determination of costs associated with the implementation of the strategy,; assessment of the expected effectiveness of
the proposed measures. Practical significance. The results of the analysis made it possible to identify the problems of achieving
management goals. The process of managing business processes as a component of managing an organization in order to ensure
its competitiveness is justified.

Keywords: business process, strategy, strategic analysis, management, managerial decision, competitiveness.

JEL Classification: M210.

IlocranoBka npodaemu. B ymoBax OesnepepBHUX 3MiH MEHEDKMEHT Opraisauii HOBHHEH
BUKOPHCTOBYBAaTH BCE PIZHOMAHITTS METOAOJIOTIYHMX 1 METOAWYHMUX MiAXOMIB JI0 3A1HCHEHHS
NIEPETBOPEHb, CHPSIMOBAHUX Ha (HOPMYBAaHHS KOHKYPEHTOCIPOMOXHHMX BHUPOOHUYUX CHUCTEM.
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e 0co6MBO BaXIIMBO JUIs BITYH3HSHUX MIANPHEMCTB, SIKI CTHKAIOTBCS 13 CKPi3b POHUKAKOYOKO
MDKHApOJIHOI0  KOHKYpeHLi€r0. [Ho3eMHumii Oi3Hec Bxke OCBOIB Ounbll edexTuBHI (opmu 1
MeTozM ynpasiiHHs. O4eBUAHUM € TOH (aKT, Mo OLIBLIICTE LuX (GOpM I METOAIB 6a3y€TLC$1 Ha
IPOLECHOMY IixX0/i. OYEBHIHO i Te, 110 MPOLECHHH IMI/X1J, TaK CaMO SIK i CHCTeMHHUH, HE CTaB y
OIMBIIOCTI BUITA/IKIB YACTHHOIO AHATITHYHOI MPAKTHKA BITYM3HAHOIO Gi3HECY, HANPAMOM JyMOK
MEHEKMEHTY, BIAPABHOIO TOYKOIO YCBIZIOMIICHOI TpaHC(hOpMaLLii CTPYKTYpHO-(YHKIIIOHATBHO]
Mozeni Hl,[[HpI/IEMCTBa Ha MOJIEJIb, 3ACHOBaHY Ha KOHLTLIIT O13HEC-IPOLECIB.

AHani3 OCTAHHIX J0CTiKeHb | myOikanii. [l0c/i/uKeHHIO TNTaHb TOMIMIICHHS MCHEPKMEHTY
0i3HeC-IpOLECiB, 30Kpema, (POpMyBaHHSI CTPATETII [TiIBAULLICHHS KOHKYPEHTO3/[ATHOCTI TOCIO/[APFOOYHX
Cy0’ €KTIB IPUCBSUEHO HAYKOBI Mpalll sIK BITUM3HIHKX, TaK 1 3apyOLKHIX BUEHUX, 30kpema: [1. JhkecToHa,
1. Henica [1], W1 Bekkepa, JI. Bunkoa, B. Taparyxuna, M. Posemanta, M. Kyuenepa [4], JI. M. Pomarroka
[5], T. PubakoBoi [6] Ta iHIIIMX HAYKOBIIIB.

BigoxpemiieHHsi HeBUPilIeHNX paHille YaCTHH 3arajbHOi npodaemu. Sk 3a3Hauae O. B.
OubIIaHCHKUHN, aHATI3 HAYKOBUX MPALlb y rany31 METOZIOJIOT1i PO3BUTKY O13HEC-TIPOLIECIB 103BOJIHB
NPHUIATH 0 BHCHOBKY, IO Y TMpAIX, MOB'A3aHMX 3 OLIHKOK e(EeKTUBHOCTI Oi3HEC-NPOLECiB,
TIPOTIOHYOTHCS Pi3HI KPHTEPIT OLIHIOBAHHS iX eheKTUBHOCTI [9, ¢. 53]. OcTaTouHO NIPiOpPUTETHICTD
0Oi3HEC-IPOLECIB BU3HAYAETHCS K CyMa BaXIIMBOCTI, npo6J1eMHOCT1 Ta CTyNCHIO MOXJIUBOCTI
npoBeneHHs 3MmiH [10, c. 113]. Pazom 3 ThM, He3Bakar0uM Ha 3HaYHUI HAyKOBHM TOpOOOK, mparii
BUCHMX Ta IHIUI ITyOsIiKaLii, mpoOJIeMu CTPATErI4HOrO YIpPaBIIHHs Oi3HEC-IpoLecamMu opraHi:«:aui’l'
NOTPEOYOTh TMOJAIBLIOTO TOCII/DKCHHS, SKe CIPSIMOBAaHO Ha BUSBJICHHS 3aKOHOMIPHOCTEH Ta
cneurpigHUX 0cOOINBOCTEN O13HEC-TIPOLIECY MMiIBUIIEHHS KOHKYPEHTOCIIPOMOXHOCT] Y Cy4acHUX
yMOBax (byHKuloHyBaHHH cy0’€eKTa rocroJaproBaHHs.

Mera mocaizkeHHs oJsIrae B OLIHII CyYaCHUX TEHJCHUIN [IEPETBOPEHb, CIPSIMOBAHUX HA
(popmyBaHHS KOHKYPEHTOCHPOMOXXHMX BHUPOOHMYHMX CHCTEM, MOLIYKY MUIAXIB IiIBHIICHHS
e(EeKTUBHOCTI ynpaBJnHHsI Ha MiIPUEMCTBAX YKpaiHH.

OcHoBHuii marepian. Konu 6i3Hec- -mporiec po30HMTHII HA HEMOB’s13aHi MDK COOO0 Onepalii,
KOKHA 3 SIKMX BHKOHYETBCSI OPraHi3alliiHO BIJIOKPEMJICHUMH JIaHKaMU BHPOOHMLTBA (LEXH,
AUTBHULI, po6oYi MicLst) 1 ynpasiiHHs (ciyxOu, BIIALIN, IPYIH), TO Jly’Ke BaXKO MPOCTEKUTH
BECb LIed Gi3HeC-Tpolec 3 MOYaTKy 0 KiHL 1 THM OUIblue BAOCKOHAIUTH Horo. B ymoBax Taxoi
PO3APOOICHOCTI, KOJIM y CTPYKTYPHHX ITIAPO3/LIIB HEMAE CIIUIBHOTO OaueHHS METH, B3aEMOJIIS MIXK
HUMH HEMOXXJIMBA, a 1€ IO3HAYa€ThCs Ha MIBUJKOCTI Ta SIKOCTI BUKOHAHHS 3aMOBJIEHb KIIIEHTIB.
Ile ronmoBHMII apryMeHT 3a Mepexis J0 KOoHIemIii Oi3Hec-mpoieciB. bi3Hec-mporecu cTaroTh
OCHOBOIO 3a0e3MeUeHHsI CTablIbHOTO Ta CTIMKOTO PO3BUTKY MiANPUEMCTB B YMOBAX aKTHBi3awlii
KOHKypeH1ii [8, c. 72].

IIpoext BPM (Business Process Management). OpratisauiiHo Takui miaxix 0popMITIoeTbes sk
npoext BPM [1, ¢. 42]. B nanomy surianky BPM posriisiaersbest ik ynpasIliHHs BAOCKOHAICHHSIM
6iznec-npouecis. Ilpoekr BPM — ckiagsa OGi3HEC-IISUIBHICTh, 11O BHMarae BHBIPEHOIO,
CTPYKTYPOBAHOTO 1 YHOPAAKOBAHOIO MiAXOMy 10 Horo peamsawii. Tomy s 3abesnedeHHs
3HAYHOI'O YCIIXy HEOOXiAHO pO3poOHMTH cxeMy abo METOAMKY peaiisawii, siki BpaxoByBanu 0
crenudiky MignpHEMCTBA.

A. Jbxecron Ta . Henic Buainuny gecsth 6a30BUX KPUTHYHO BOXIIMBUX (baKToplB yCIIiXy BCIX
npoekTiB BPM. Cepen HUX 11i1epcTBO 1 Belyda poJib KepiBHUKIB, JOCBITUEHUH Oi3HEC-MEHEIKED
npoekty BPM, pobota 3 nepconanom, 1o A03BOJIsI€ HAJIEKHUM YMHOM BIUIMBATHU HA CTABICHHS
CHIBPOOITHHUKIB 10 MPOEKTY, HAUIEHHS PO3IIMPEHUMH IMOBHOBAXEHHSAMU nepcoHany [1, c. 97].
To6T0 Bece Oyy€eThCst HABKOJIO JTIOACHKOTO (hakTopa npoekty BPM. JTronu Moy Th 3a0e31ednT Horo
yenix abo MpupekTH ioro Ha Herady. Ha npakruii, sk CBiI4aTh aBTOPH, JIMILIE ASsKI KePIBHUKH
KOMIIaHiii rOTOBI 3pOOUTH 3 KEpPOBAaHMX OpraHi3aliil IpoLecHo- Op1€HTOBaH1 HiANPUEMCTBA, a
BIZIOBI/HO, 1 320€3MI€YNTH TIepeIIaHyBaHHS IPOLECIB, CTPYKTYp Ta POJIEH [epCoHalLy.

Ipoexr BPM  Bumarae (pyHIaMEHTAIBPHUX 1 CTPYKTYPHHMX 3MiH, 4Or0 4Yacto HEMae B
«TpajuuiiHuX» npoekrax. HassHicTh (byH;[aMeHTanLHHx 1 CTPYKTYpHHX 3MiH Tnepenbauae
PO3yMIHHSI npoekry BPM sik CTPATEriqHOro HANPsMKY, TIOB'A3aHOT0 31 CTpaTErieio opraHisarii, a
opraHisariiiHa CTpyKTypa KOMIIaHii BijoOpakae po3yMIHHsI IPOLECIB, 30yA0BaHNX 1 KEPOBAHKX 3
OpI€HTALli€0 HA KITIEHTA. SIK MIHIMYM, JU1si O13HEC-NPOLeCy Oy/ib-sKOTO PiBHS MAtOTh Oy TH BU3HAYCHI
Micisi, Ga4eHHs Ta LIIbOBI [OKA3HUKH, TOB'S3aHI 3 LUIbOBUMH MOKa3HUKaMK opraHizawii. SIkuo
J10 11bOTO JOAATH LIIHHOCTI, IPHHLKIN, OCOOJIMBI ISl IPOLIECIB 1 MOzieni Gi3Hecy, TO B CYKYITHOCTI
BUXONUTH Te, 1o JI. Jhxkecton Ta H. Hemic Ha3uBaroTh apXiTeKTyporo Oi3HEC-MPOLIeCiB.

JloCBI/L KOHCYJIBTAHTIB 1 NIPAKTHKIB BIPOBA/DKCHHsT BPM Hazas MOXKIMBICTE PO3POOHTH TaKy
3arajibHy CXeMmy, 110 CKJIala€eThes 3 Aecstu etamis [1, . 80]:

1. Crparerist oprasizarii.
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. ApxiTeKTypa npoLeciB.

. CrapTroBuii MaiilaHYHK.

. Po3yminHsL.

. InHOBarii.

. Po3po0Oxka.

. Ilepconau.

. Peaunizanis / BupoBaKeHHS.
. Peanizauis miHHOCTI.

10. Crane pyHKIIOHYBaHHSL.

Ha nepruomy erami BU3Ha4aroThCs MICis, LIl Ta crpareris kommadii. Ha xopriopaTuBHOMY
piBHI po3po6n;110TLcsi cTparerii pO3BUTKY, nHBepcn(pmauu Ta iHBecTulii O6i3HeciB. biok Oi3Hec-
CTpareriii BU3HAYa€ NPOAYKTOBI i KOHKYPEHTHI CTpaTerii, a TakOX CTpaTerii cerMeHramii Ta
npocyBanHsa. OYHKIIOHANBHI CTpaTerii BU3HAYAIOTH CTpATerii 30epexeHnx (yHKIIOHATbHHUX
niapo3niiiB. PecypcHi cTpaterii BU3Ha4alOTh CTpaTerii 3aITyeHHA MarepiabHUX, (IHAHCOBHX,
JIIOACBKHX  Ta IHQOpMAUIiHUX pecypciB. OAHOYACHO 3'SICOBYIOTBCS IOTpeOa 1 MpeaMer
NapTHepChKUX BinHocHH. Lle fae MOXKIMBICTE chopMyBaTh Oi3HEC-TIOTEHIIAN KOMIaHii — HalIp
MIPOIYKTOBUX Oi3HEC-HANPSAMKIB, CHPSIMOBAHHX HA 3a[0BOJICHHI N0TPed KOHKPETHUX CErMCHTIB
puHKy. KoxkeH 3 HuX Moke OyTH pO3INISIHYTUH SIK cTpareriuHa Oi3Hec-OJMHHUIIA 31 CBOIM IOJIeM
0i3Hecy Ta Oi3Hec-CTpaTeriero, CIPSIMOBAHOIO HA TOCSITHEHHS BUIIKX Iel opraHizaiii. Cuctema
30a1aHCOBAaHUX MOKA3HUKIB J03BOJISE KUTBKICHO BUPA3UTH IJIbOBI MOKA3HUKU O13HEC-TIPOLIECY B
yB'SI311 31 cTparerieto Ta OaueHHSIM Oi3HEeCy 3arajom.

Ha apyromy erami uim, crparerii, IPUHIUIN OpraHi3auii Ta Onuc OI3HEC-IPOLECIB MAIOTH
3HAWTH BiZIOOPAXKCHHS B apXiTeKTypi OisHec-npouecis. Bike € 10CTaTHs KiTbKiCTh METOIHK ONHCY
apXITEKTYPH 1 BCi BOHH PO30HBAIOTH ii Ha PI3HY KUIBKICTH MOJIEJICH Ta BU3HAYCHB, L0 HAJIEXKATh 110
TaKkuX 00IACTeH, SIK POAYKTH, CTPYKTYPH, TEXHOJIOTI], laHi Ta MPOLECH. Apx1TeKTypa nporecis
Ma€ MICTUTH 3arajibHe rpadiuHe IpeCTaBICHH POLECIB y BUIISL JiarpaMu KapTUHHU TIPOLECIB
1 mepestik HaCKpi3HKUX MporeciB. 'apHa apXiTeKTypa — [e apXiTeKTypa, fka 3p03yMisa IepcoHay
1 BUKOPHCTOBY€ETECS B SIKOCTi OCHOBH JUIsl AiANBHOCTI Ha €TalaX PO3YMIHH Ta IHHOBALil. Aje
CIIOYATKy — CTapTOBHIl MaiilaHIKK, TOOTO BUOIp npowuecy uls peanizauii npoexry BPM.

Etan craproBoro maiinaHumky — 1e rmaTq)opMa Ha SKIH MacmTalylThCs, OpPraHi3yloThCs 1
3amycKatoThes mpoekt BPM. V' Haykosiii niTeparypi 1ocuth JIOKJIA/IHO PO3IIIANAKOTECS METONU

Nele JEN No RV, I SNEUS T 9}

CLIeHapito — NUIOTHUH 1IpoeKT. Lle HaiibL1b1 06epeKHa CTpaTerm BIIPOBAKCHHS, 1110 Tepeadadae
TIOYATKOBY peali3allilo NPOEKTy TUIBKH B OZHOMY micui — (blmﬂ Ml)K(l)YHKLIlOHaJ'IBHI/II/I npoliec,
IPOLECH OAHOro miaposauty. Ilicas ycmimHol peanisauii B oprasisaiii NUIOTHOIO MPOEKTY
MOHA TIOCIIIIOBHO 3allyCKaTH POEKTH BPM. V Garatbox BHITaJIKaXx camMe METOIM 1HIIIFOBaHHS 1
NPHUIAHATHI 32 OCHOBY CLICHApiii BIPOBA/DKCHHS BU3HAYAKOTh 00CAT NPOeKTy. JlomMiHyt04mil HUHI
KOMOIHOBaHHii MiAXiJ 00'€fHy€, 3 OXHOrO OOKY, BUPaXKCHY OpPIEHTALI0 HA MOTPEOU KIIEHTIB
(puHKOBO- op1€HTOBaHa cTpareris), 3 IHIIOro OOKY, e(beKTI/IBHe BUKOPHCTAHHS BHY TPILIHIX pecypcus
opraleauu (pecypcHO-OpieHTOBaHa CTpaTerm) st ix 3azososenHsl. [lepexin Bin CTpaTeru 10
peaiizauii 03HaYae, WO KePIBHULTBO MIHIUIO0 BUCHOBKY NMPO HEOOXIAHICTH iHTErpauii BCix Aii
3apajy HaJlaHHsl KIIEHTY ONTHUMAJIbHOTO pesyinbrary. Lle Metox initiroBanHs npoektis BPM, sikuii
. Ixecron ta U. Henic Ha3Banu pyxoMum CTpaTeF1€I0 IT1JIX0I0M [1 c. 97].

OGcsir Takoro NPOEKTy MOXKHA BU3HAYMTH 1 B TEPMIHAX KOHLICIILIT JIAHIFOXKKA LIHHOCTI (Qipmu,
1 HACKPI3HOTO Oi3HEeC-NpoLecy, 1 MOTOKY CTBOPCHHSI uirHocTi. [liaxin 3 onepaulnﬂoro MOTISIAY
O3Ha4a€ IHILIATHBY, BUKJIMKAaHY ONepaliiiHUMU npobiemamu opraHizaiii Ha plBHl cny>i<6y1
Bummy abo OizHec-miapo3ainy. OqHak 0e3 MIATPUMKH BHILOTO KEPIBHUIITBA TAaKUW CIIEHApIi
MaJOUMOBIPHHIA.

Mopesnb Hackpi3HUX (IPOHU3YIOTB BCIO OPraHi3alliio) POLECIB A€ 3arajibHy KapTUHY OCHOBHUX
POLECIB. SIKIIO y KOHKPETHOMY IPOEKTI po3podieHa MOZENb HACKPI3HOTO Oi3HEC-TPOLECY, TO
e JI0MOMOXKE BUKOHAHHIO HACTYIIHOIO KPOKY — BUOOPY OKpeMHX O13HEC-IIPOLECIB, SIKi CTaHYTh
nmnpouecaMH B MOJeJl HACKpi3HOro mpouecy. CraHaapTHOro meperniky Oi3Hec-npouecis Ha
CHOTOJHILIHIM JIeHb HE iCHY€, POTE KOJIO 3aBJaHb HAIUOTO MOCIIDKCHHS 3 MOLIYKY HANpPSIMKIB
YAOCKOHQJICHHSI aHAJITHYHOTO IHCTPYMEHTAPil0 JAOCIIKCHHS Oi3HEC-IpOLeciB Ha Me30- Ta
MakpopiBHI Iiepesoadae modyLoBy JIAHI0KKA OCHOBHUX O13HEC-IPOLECIB MIANPUEMCTBA [2,

¢. 51]. Marpuus mporuecis, MO CTBOPIOIOTH LIHHICTb, BUKOPUCTOBYETBHCS Ul ONKCY iX
B2KJIMBOCTI 3 [IOIVIS1Ty [BOX aCIIEKTIB: aKTYalbHOCTI JUIsl CTBOPEHHS LIIHHOCTI Ta IIPUAATHOCTI ISt
BUPIIICHHS CTPaTeriyHuX 3aBaanb (puc. 1).
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Jlanyroorcok cmeopenms yinhocmi
Inentudika- | Inentudika- | Po3zpodka | Bupobumurso | MapkeTrusr ta
1is moTped i PUHKY MIPOAYKITiT MIPOAYKITiT MIPOAAX
CIIO’KHBava (pooir, (pobiT, mocmyr)
TTOCIIYT)
& IIpomecu, sxi IIpomec O6cnyro-
N CTBOPIOIOTh BUPOOHHUIITBA BYBaHHS
S IIHHICTH CITO)KMBAYiB
Y
S
1
Q N N cu
2 IIpouecn, sxi Amnani3 Otpumanns | IlmanysaH- 3BOPOTHIHI
2 CTBOPIOOTH PUHKY 3aKasy Bij HSI BUPOO- 3B’SI30K 31
2 MOXKITUBOCTI CIIO)KHBaya HHUIITBA CTIO’KUBAYaMHU
=2
S
§ VYrpaBiiHCBKi VYnpaBninHs | YnpaBmiHHS Omutara
§ poLecu (inancamu 3amacamu MOCIyT

Puc. 1. Marpuris nporecis, siki CTBOPIOIOTH IIHHICTh
Lrcepeno: nobyoosano asmopom

MeHe/DKMEHT, BUKOHYIOUH aHalli3 [POLECiB, MAae KEPyBATHCA €AMHUM KPUTEPIEM — IPOLECH,
obpaHi 3a pe3ynbraTamMy aHajisy, IOBMHHI J10J1aBaTH L{IHHICTh Ui KiieHta [2, ¢. 51]. Marpuus
UIHHOCTI TIPOLECIB HE € €AMHUM IHCTPYMEHTOM JUIl PaHXKMPYBaHHs npouecis. Baxiusa ponb
BIJIBOJINTBCS aHAIII3Y, ayuTy Ta GeHuMapKiHry OisHec-nporecis. Ha ocHoBi 3i6panoi iHpopmaii
peai3ytoThCs eTalM PO3YMIHHS Ta IHHOBALLi.

Etan po3ymiHHs — e HE TUIbKU MOJICIIOBAHHS «SIK € 1 peecTpallis pakTHIHOro cTaHy Oi3Hec-
IIPOLECIB. BUIbLI TOTO, ICHYIOT apryMEHTH SIK «3@», TaK 1 «IIPOTH» MOJIEIOBaHHs O13HEC-TIPOLECB
Ha eTari pO3yMiHHA [1 c. 166].

B npuHImmi Ba)X1MBO MaTH BiTOBI Ha HACTYIIHI IATAHHS.

1. Yn npupatHuil mpouec 1y BAKOHAHHS MICIi, IS SIKOT BiH NPU3HAYCHUH?

2. Yn Binnosiznae 6i3HeC-IPOLEC BUMOTaM, i/l sIKi BiH 00yA0BaHUA?

3. Yu € npouec KPUTHYHO BAXKITMBUM UL pe3ynbTaris isubHOCTI 460 wiseit 6izHecy?

4. Yu BCTaHOBIIEH] NIHCHI MPUYMHY MTPOOIIEM, B PE3YJbTaTi YOTO MPOIIEC MPAIIOE TOTaHO?

5. Uum € B opranizanii 1oCTaTHI MOTEHIial JJIs ONTHUMI3alii Ipolecy Ta MPUBEACHHS HOTO B
Oa)kaHUM CTaH «SIK Ma€e OyTn»?

3a nux 0O0CTaBUH JOBOJUTHCS BUXOIUTH 32 MEXKI aHAJIITUYHOTO MiAXOAY 1 BUKOPHCTOBYBATH
MPOEKTHHUIA MiAXiJ A0 BUPIMIEHHS MPOOJeM, 0 BUMAarae iHTerpamii 3yCHiIb MepcoHaly pi3HUX
MiAPO3ALTIB.

Mera erany inHOBawii — 3p00MTH 0i3HEC-TIPOLIEC HACTIILKH €PEKTUBHUM 1 PE3yJIbTATUBHUM,
o0 BiH BIINOBINAB MOTOYHMM | MaOYTHIM OYiKYBaHHSM 3allikaBIeHHX CTOpiH. [l uporo y
po3pobLi Mozl «siK Mae OyTn» HEOOXiAHA Y4acTb HE TIIBKU KOMaHau Oi3Hec-mpolecy, aie i
BI/INIOBI/IHMX 3aLIKABJICHNUX CTOPIH, K BHYTPILIHIX, TaK i 30BHIIUHIX. Ba)/mBy ponb y BU3HA4YCHHI
JOCSTHEHHSI oqucyBaHL 13aMMTIB 3aLlIKABJICHUX CTOPIH IPAOTH OOJIIK BUTPAT 33 THIIAMH AIsIIbHOCTI
Ta NOPiBHSIBHIIT aHAII3 BAPIaHTIB Il IPUITHATTS 10 Peati3aLlii OIHOTO 3 HafiKpalkX Cepel HuX.
BaskiiMBUM €TaIoM € CTBOPCHHs OPIEHTOBAHOT Ha IIPOLIECH opraH13au1HHo1 CTpyKTYpH [4, c. 133].
Wnerses po po3mofin POJILOBHX TOBHOBAKCHD Y KOMaH/iHiA cTpykrypi. Tomy eram poboru 3
NIEPCOHAIOM — 3aBXKIM HaMBaXIMBIMK eTan peanisauii Oyab-sxoro npoekry BPM, ciinom 3a
SIKFIM TTOYMHAETHCS €Tall pealtizallii Ta BIpOBaKEHHs, TOOTO BTIJICHHS Y )KUTTSI BCiX HAIpaIfOBaHb
010 (hOpMyBaHHS CHCTEMH YIPABIIHHS 013HEC-TPOIIECAMHU SIK YaCTHHU 3araJIbHOTO YIIPABIIHHS
opraHizariero.

Peanizauiss miHHOCTEH — we eram, Ha sAKOMy KOMaHia OI3HEC-IIpOLeCYy Ta MEHEIKMEHT
opraHizauii 3araJjoM MaiOTh OTPUMATH HAOUHI CBIIYCHHS BUIOJ — COLIQJIBHHUX Ta eKOHOMIYHHX,
SK1 Ja€ peaﬂ13au151 IPOEKTY BPM. Ha nymky . JdxectoHa Ta 1. Henica, sKimo Buromn
HE peai3oBaHi, OpraHizamii He CJiJ HaxaBaTd JoIaTKoBe (DiHAHCYBaHHS, 100 MPOIOBKYBATH
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TIPOLIECHI POCKTH.

3 iHIIOr0 OOKY, € YMCIICHHI CBIIYEHHS [P0 Te, L0 IPoLecyaizallis manpuemcrsa  (abo miioTHui
IIPOEKT) HE MOXE 1T MUTTEBUX BPaXKAIOUNX (blHaHCOBI/IX Ta BUPOOHNYMX PE3yJIbTATIB, 1 110 JIKILIE
MHUCIISHH CTPATeriqHO KePIBHUK MOXKE M100a4iTH JOBrOTPUBAIII BUTOH BiJ GyHIAMEHTaTbHOIO
TNEePEOCMHUCIICHHS Ta PaIMKaIbHOIO NePeILIaHyBAHHS 013HeC-IIPOLECiB KOMITaHii.

Jst nporo HeoOXiHO TepeiiTh 10 eraly CTajloro (yHKIIOHYBaHHS, SIKMIl 3aKpIILIOE 1
PO3BHBAE y NPOCKTI NAPTHEPCHKI IIPHHLHIIN ynpaBmHHﬂ besnepepBHuil MCHEKMEHT IpOIIECiB
Ma€ pPO3MIs/aTH ONTHMI3ALII0 MPOLECIB K CaMOCTIHHUI mpouec — npouec 3a0e3neueHHs
KOHKYPEHTOCIIPOMO)KHOCTI MIANPHEMCTBA, SKUH IEPETBOPIOETHCS Ha HEBIA'€MHE 3aBIaHHS
OIEPATUBHOIO YIPABIIHHSA Ta CIYKHUTh 3a0€3MEUECHHIO CTaJIoro ycrixy [4, c. 40].

[Iponec 3abe3nedeHHs: KOHKYPEHTOCIIPOMOKHOCTI J103BOJIsIE CPOPMYBATH ANTOPUTM, IO Ma€e
Ha MeTi 3MIIIHEHHS] KOHKYPEHTHUX TMO3UIiil Ta (pOpMyBaHHS KOHKYPEHTHHMX IepeBar Ha PUHKY.
AJropuT™M  pO3po0KH IPOrpamMu MpoLecy 3a0e3leueHHsT KOHKYPCHTOCIPOMOXKHOCTI MOXHa
YSBUTH SIK CYKYTTHICTh JIECSITKa €TaIliB.

Eram 1 — Bu3Ha4eHHs Ta BIOPAIKYBAHHS MPIOPUTETHOCTI LiTeil pOPMY€ KOHIENTYaTbHY MarTy
npowecy 3a0e3neueHHs pealisalii nporpamy MiABUIICHHS KOHKYPEHTOCIPOMOXKXHOCTI. BusHadeHi
i HOBI/IHHI BIANOBIZATH HHU3LI BUMOI: OyTH KOHKDETHHMH, BUMIDHHMH, Y3TOJUKCHHMH Ta
B32€MOIIOB " SI3aHUMH, IOCSDKHUMH, 30PIEHTOBAHMMH Y Yaci Ta CHOpMYIIbOBAHUMH IIHCEMOBO, KPIM
LbOTr0 BPAXOBYBATH BIUIMB KOHKYPEHTHHUX YMHHHKIB, BUCTYIIATH OPIEHTHPOM Y BU3HAYCHHI (popM
Ta METO/(IB KOHKYPEHTHOTO POTHCTOSIHHS TOLLIO.

Etan 2 — mapanenbHO 3 KOHKPETH3AI€l0 L€ MPOBOAUTHCS IarHOCTHKA PECYypCHHX Ta
4acOBUX OOMEKEHb LIO0 iX JOCATHEHHS.

Hacrynunm, 3 eranoM € NpOCKTYyBaHHS CTpArerii 3 ypaxyBaHHIM KOPOTKOCTPOKOBHX Ta
JIOBIOCTPOKOBUX PU3HKIB [3, ¢. 40], 1m0 BU3HAYae CyKYIMHICTh 3aIeKHUX MDK CO0O0 i 110710
JIOCATHEHHSI B)K€ MOCTABJICHUX IIeH MiBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI. OCOOIMBOCTIMH
CTpaterii €: YiTKICTb Ta SCHICTh KOHIEMLIi MiIBUILIEHHSI KOHKYPEHTOCIIPOMOXHOCTI; BUMIPHICTh
pe3ynbTariB peajizalii crparerii; OLiHKa HasBHOIO OINEpPaTHBHOIO CTaHy Ta HOro NpUYUHH;
MOJIENTIOBAHHS IEPCTIEKTUBHUX JOCATHEHB; 3pO3yMITICTh MOJITUKH 1 TUIAHIB YIOCKOHAJICHHS.

Crpareris, 3arajibHi [T Ta 3aBIaHHS MatOTh Oy TH IOTIOBHEH1 TIOKJIaTHUMU ITAHAMH IT1IBUIIICHHS
KOHKYPEHTOCIIPOMOXXHOCTI (eTam 4). Y muiaHi MiABUIIEHHS KOHKYPEHTOCIPOMO)KHOCTI IMOBUHHI
BPaxoBYBaTHCS TaKi BUAM YNPaBIIHCHKOI BiANOBIAAIBHOCTI:

'] CTUMYIIOBAaHHS KPEAaTHMBHOCTI Ta IHILIATUBHOCTI, CTBOPEHHS OOCTAaHOBKM 3a0XOYEHHS
HOBUX 1JI€ii;

'] yOpoBaJKEHHS CHCTEMH palliOHali3aTOPCHbKUX MPOMO3HULIHN 11100 KOHKPETHUX MpoOIeM
Ta 1X 320X0UYCHHS;

"l ¢dopmyBaHHS TOCHITHUX TPYH Ui JAOCHIHKEHHS Ta aHaji3y mpobieM Ha MocTiHHUX abo
TUMYaCOBHUX YMOBaX;

| BU3HAYEHHS HANPSMIB _HAyKOBUX JOCIIPKEHB Ta PO3POOOK TOLLO.

Ha upomy > erami 3AIHCHIOETBCS MOCTaiiliHa ,E[CKOMHOSI/ILIISI nporecy  3abe3nedeHHs
KOHKYPEHTOCIIPOMO)XHOCTI, TOOTO YITKO BUOKPEMIIIOIOTHCS Ta YB’SI3YIOTHCSI OKpEMi eTanu 1bOro
TIPOIIECY.

Oco0muBoi yBaru notpedye podoTa, 110 OB’ s13aHa 13 3a0e3MeueHHsIM TPOEKTY. Taka gisTbHICTD
OXOILIIOE 1OCHTB Oararo cep i morpedye po3noaity 3a KaTeroplﬂMI/I oprasizariiiHe 3a0e3meueHHs,
1paBoBe, KaApoBe, PiHAHCOBE, MATEPIAbHO-TEXHIYHE, KOMEpLIiiiHe (MapKeTHHT), iIHpopMaLliiHe.
KoxeH 13 BU/IIB BU3HAYCHNUX POOIT TICHO MOB'S3aHUIl 3 IHIIMMH BHaMH, TOMY IIPU YIPABIIHHI
MIPOEKTaMH HEOOX11HO BUKOPUCTOBYBAaTH pO30MBKY Ha i€epapXiuHi MMiICUCTEMH Ta KOMIIOHEHTH |5,
c. 202].

CTBOpeHHs oprasizamiifHoi CTpyKTypH (eTam 5) BKJIIOYae JBI OCHOBHI 3ajadi: LIEHTpasi3aris
KOHTPOJIIO 32 PO3POOKOIO Ta BIIPOBAKEHHSM MPOLIECy 3a0€3MeUeHHsI KOHKYPEHTOCIIPOMOXKHOCTI,
OIepaTHBHE YIPABIIHHS JiSUIbHICTIO BUKOHABLIB HA KOXXHOMY €Tarll.

B ymoBax 0OMEeKeHHX pecypCiB Ta 4acy JUlsl MIJABHIICHHS KOHKYPEHTOCIPOMOXHOCTI
NPOAYKTYy ab0 KOMIAHII, Wil BCHOTO MPOLECY AOLUIBHO PO3ILIMTH HAa JCKUIbKA CICMEHTIB
(Limedt miAmopsAKOBAHOTO PiBHs). BoxHouac BinOyBaeThCs aHANOTIYHMI POSMOALT pecypeis
JUISL peatizaiii npouecy 3abe3nedeHHs KOHKYPEHTOCIPOMOXKHOCTI MK LIIAMU JPYroro piBHS.
KoxHa mocTaBieHa IiIb XapaKTepU3Y€ThCS BU3HAYEHUMH CTPOKAMHU peajizallii Ta CIUCKOM
BIJIMOBIAAIGHUX 3a peai3alliio Iiield YJeHIB KOMaH[U, 10 PO3MOAUIAIOTECS 3a HampsMamu. [
TaK J0 OCTaHHBOTO PiBHA. 3700yTa TaKUM YMHOM i€papXidHa CTPYKTypa 3aBAaHb SBJISE COOOIO
«JIepeBO LiJIei» mpouecy 3abe3nedeHHs] KOHKYPEHTOCIPOMOXKHOCTI [6].

BceranoBnenHs MeToniB Ta BHOIp 1HCTPYMEHTapil0 BHMIPIOBAHHS JOCSITHYTHX pPE3YJbTaTiB
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(eram 6) siBisie co000t0 (popMyBaHHs JOOIPKH NPHAHATHUX IHCTPYMCHTIB OLIHKH T'OTOBHOCTI
Ta 3aBEPIICHOCTI WiICH, WO Bu3Ha4YeHI. OCHOBHUMU BUMOTaMH JI0 METO/IB Ta MOKAa3HHKIB €
KOMIUIEKCHICTh Ta HAOYHICTh OILIIHIOBAHHS YCIHIIIHOCTI MPOIECY, MOMIPHICTh Y 3yCHIUIAX IOJO
300py NEpBUHHUX JaHUX.

OnHMMH 3 TOJIOBHHX €TAlliB MPOLECY 3a0€31eUCHHs KOHKYPEHTOCIIPOMOXKHOCTI € BU3HAYCHHSI
BUTpAT Ta OL[IHKA 0YiKyBaHOi e(EeKTUBHOCTI 3alPONIOHOBAHMX 3axoxiB (erarmu 7 i 8). Burparu
BU3HAYAIOTHCS IPOTHO3HMM METOIOM, 023010 SIKOrO € MOTpeOM B OCHOBHMX BHJIAX PECypCiB.
Peajizaniss mpolecy CHCTEMHO IOB’s3aHa 3 KOMOIHALIEK KOHKPETHHX BHIIB PeCypCiB:
YacOBUX, MarepiallbHUX, IHTEICKTyallbHUX TOWO. Buxomsun 3 OOMEXEHOro AoCTymy Jo
pecypciB, BapTO BH3HAYMTH MIHIMAJIbHO HEOOXiJAHY KUIBKICTb PECypCiB i 3a0e3leyeHHs
KOHKYpPEHTOCIIPOMOXKHOCTI  [7, c. 43]. COpTyBaHHSI NPIOPUTETHUX IIiJIeH, 10 MaloTh OyTH
3a0e3r1eueHI KOHKPETHHMH PECypcaMi JUisl iX BUKOHAHHS, 33 CTYNCHEM BaKIIMBOCTI J03BOJISE
CTBOPHTH PALliOHANbHHUI PO3IOLIL.

LlimboBHMii 1M IX11 Ta KOMILTEKC LIIEH, 1110 OyJI0 BUSHAYCHO Ha TIEPIIOMY €TaIli, € OCHOBOIO OLIHKH
o4ikyBaHoi epexruBHOCTI (eTan 9-10). Ha 0cHOBI OTpUMaHHX pe3ylbTaTiB NPUIAMAETHCS OLHE 3
HACTYIHUX PILICHD LION0 NPOLECY 3a0e3MeUCHHs KOHKYPEHTOCIPOMOKHOCTI: JOONPALFOBAHHSI
4K HaraJlbHe KOPEryBaHHs; NMONIMOJICHNH aHall3 Pe3epBiB Ta MEPCNEKTHBHAX LUISXIB PILICHHS
IpOOIeM MiANPHEMCTBA; IEPEPO3IOALT PeCYPCiB Ta BiAIOBINaIbHOCTI 32 BAKOHAHHS 3aILIAHOBAHUX
T MIXK 3aliTHUMH MAPO3/A17IaMH Ta 0co0aMH TOLIO.

BucHoBku. OTxe, MeHeDKMEHT npoekTy BPM 3ais nocaraenss iHoro misneil — eKoHOMIUHUX,
COLIabHUX, CTPYKTYpPHUX — MEPEXOAUTh N0 MEHEPKMEHTY YIpaBIiHHS Oi3HEC-Tpolecamu SiK
CKJIaJJOBOT YaCTMHHU YHPABIIHHSA OpraHizalli€lo Ta MEHEIKMEHTY ONTHUMIi3alii Ta MOCTIHHOTrO
NOJIMIIEHHs G13HEC-TPOLIECiB MIANPHUEMCTBA 3 METOIO 3a0€3MeUeHHs HOro KOHKYPEHTO31aTHOCTI.
ANropuT™ ympaBiiHHS Oi3HEC-poLecaMd 3 METOIO0 IiJIBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI
cy0’€KTa rocrojiaproBaHHs nepeaodayac:

- BusHaueHHs Ta BIOPAIKYBAHHS MPIOPUTETHOCTI LLICH.

. Konkperunzauis mineit Ta qiarHocTuka pecypcHHX 1 4aCOBUX 0OMEKEHb.

. @opMyBaHHs CTpaTeriil 3 ypaxyBaHHSIM KOPOTKOCTPOKOBHUX Ta IOBITOCTPOKOBHX PU3HKIB.
. IlnanyBaHHs il Ta BU3HAYEHHS €TaIliB CTpaTerii.

. CTBOpEHHS OpraHi3auiiiHol CTPYKTYpH.

. BctanoBieHnHst MeToiB 1 BI/IMlpIOBaHHSI JOCATHYTHX PE3yIbTaTIB.

. BusHaueHHs BUTparT, MOB’sI3aHUX 3 peaji3alli€lo CTpaTerii.

. Oninka ouikyBaHOT €(pEeKTHBHOCTI 3aIIPONIOHOBAHUX 3aXO0/IiB.

Peanizamist crparerii mependavae 3aMKHYTHH LMKI IIOIO TMOCTIMHOTO KOperyBaHHA il 3
ypaxyBaHHSM TpaHC(hopMaLlii CTPYKTypHO-PyHKIIOHANBEHOI MO/ MiANPUEMCTBA HA MOJCIb,
3aCHOBAHY Ha KOHIIEMLii 613HEeC-ITPOIIECiB.
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Anomauia. Mema Oocniddcenns — po3kpumu 3micm ma CYMHICMb GUKOPUCMAHHA 36imHOCmi OniA ananisy pinancosoi ma
20Cn00apcvKoi OiAIbHOCMI NIONPUEMCINEA, PO3POOUMU NPONO3UYIL Ma peKoMeHOayii Wo00 3aCmMOCY8aHHs NOKA3HUKIE 36IMHOCMI,
1o npusede 00 NPULHAMMA ePeKMUBHUX YNPABTIHCOKUX piwens. [1i0 uac nposedents 00CaioHceHHs OYau 3aCmMoCcO8aH] HACMYNHI
Memoou: Onsl pOKpUMMSA CYMHOCI 36iIMHOCMI NIONPUEMCEA A 63AEMO38 A3KY 3 [THWUMU 00 ekmamu OYIu GUKOPUCTAHT
Memoou NOPIGHAHHSA, Y3A2ANbHEHHS MA CUCIEMHUL, Ol O0CTIONCEHHS eheKMUSHOCI BUKOPUCMANHS 3AC00I8 NIONPUEMCMEA 3d
00nOMO2010 DIHAHCOBOT 36IMHOCHIL — eleMenmu Memody eKOHOMIYHO20 AHANI3Y. 3A3HAYEHO, WO 36IMHICIb € OCHOGHUM 3ACOO0M
KOMYHIKayii, wo Ha0ae 6HyMpIiwHiM ma 308HIUHIM KOPUCIYSAUAM THPOPMAYiio ujooo OiLIbHOCHT 20CRO0APIY020 CY0 €kma.
Buseneno, wjo 36imnicme nionpuemcmea € cucmemamu308aHuM ma CmpyKmyposaHum 00KyMeHmom, ujo 8ioobpasicac ingopmayiio
npo Mauino, npasa ma oxcepena hopmysantsa 20Cno0apCoKux 3acobié NionpuemMcmed. 3anponoHo8ano 30itlcHI08amu 00CITIOHCEHHS
000 YOOCKOHALEHHSI MemoOONIOSIUHUX 3acad aHanizy Qinancosoi 3eimnocmi. Hazonoweno, wo ¢opmysanns 3eimmocmi €
HEOOXIOHOI0 YACMUHOW (DYHKYIOHYS8AHHS NIONPUEMCMEA, OCKLIbKU 0A€ 6Cl0 HeOOXIOHY THpOpMayilo wooo epekxmusHocmi oo
OIANbHOC.

Knrouogi cnosa: 3simunicmo, kopucmysauyi, Qinancosuti cman, Ynpasiinus, aHanis, YnpagiincoKi piuienis, egpekmugHicma.
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Abstract. Purpose. To reveal the content and essence of using reporting for the analysis of the financial and economic activity of the
enterprise, the development of proposals and recommendations regarding the application of reporting indicators, which will lead
to the adoption of effective management decisions.

Method. During the research, the following methods were used: to reveal the essence of the company's reporting and the relationship
with other objects, the method of comparison, generalization and system was used, to study the effectiveness of the use of the
company's resources with the help of financial reporting - elements of the method of economic analysis.

The results. Reporting is the main means of communication that provides internal and external users with information about the
activities of a business entity. It was found that the enterprise's reporting is a systematized and structured document that reflects
information about the property, rights and sources of the enterprise's economic assets. It is proposed to carry out research in the
direction of improving the methodological foundations of financial reporting analysis.

Scientific novelty. The essence of financial reporting is defined, its users are specified. It is proposed to improve the reports, which
will contain information on other external factors that are not reflected in the financial statements. Each group of indicators that
determine the efficiency of enterprise management is considered in detail. Deficiencies in reporting analysis were identified.
Practical importance. The formation of financial statements is a necessary part of the functioning of the enterprise, as it provides
all the necessary information about the efficiency of its activities.
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IocranoBka mpoGiemMu. V Cy4aCHHX yMOBAX IOCIOJAPIOBAHHS IisIBHICTB IANPHEMCTB €
IPEAMETOM 3aHCIIOKOEHHS BEJIMKOT KUIbKOCTI cy6 €KTIB PUHKOBUX BIJIHOCHH, SIKi 3alliKaBIeH] y
KIHLEBOMY PE3yJIbTaTi iX AisabHOCTI. OTXKe, y 3B’53KY 3 LM 3p0CTA€ BaXKIUBICTh Ta HEOOXIAHICTD
JIOCTOBIPHOI Ta 00’€KTHBHOI iH(popMaUii npo MaiHOBMI Ta ()IHAHCOBUH CTaH MIINPUEMCTBA.
Came Taxa inpopmais BifoOpaxaerbest y iHaHCOBIH 3BITHOCTI. JleTanbHuil aHami3 (1)1Hch01301
3BITHOCTI J1a€ MOXKJIIUBICTh TOCIIOJAPIOI0YUM Cy0’€KTaM, sIKi MPALIOI0Th Ha CHOTOIHIIIHIN AEHb B
YMOBaX BEJIMKOT HEBU3HAYCHOCTI, IPUIIMATH YIIPABIiHCHKI PIIIEHHS Ta 3A1MCHIOBATH TJIaHYBaHHS,
MIPOTHO3U Ha MaiiOyTHE.

B. L. Tanin Ta A. B. Xpuctohop HiAKPECIOIOTh, WO «3HAYCHHs IHPOpMALi B cyyacHOMY
CBITI HEYXHJIBHO 3pOCTAE, TOMY Bl TOTO, 5K CK/Ia/[CHA if OLiHeHA (IHAHCOBA 3BITHICTH, 3AICKHUTH
¢inancoBuii cran nignpuemctsa. Tak, e muTaHHA NMOTpedye MOCTIHHOI YBaru Ta OCIIIHKEHHSD)
[1, c. 882].

AHaJi3 ocTanHix gocaiKkens i mybaikauii. [Turanus npo po3kputrst inpopmarii y 3BiTHOCTI,
METONUKY ii (JOpMyBaHHS Ta aHAI3y JOCIIKYBajdu 0araro HayKOBIIIB Ta €KOHOMICTIB, cepen
skux: M. A. lllym, O. ®. Joposcbkuit, C. M. Uynpuna, O. Yepemniok, €. A. Kapnenko Toio.

BinoxpemiieHHsI HeBHPpilleHHX paHille YacTHH 3arajibHoi mpoGiemu. Hespaxaroun Ha
HHU3KY HAyKOBHX POOIT I10/10 TEOPETHYHHX ACICKTIB CYTHOCTI Ta aHaNi3y (iHAHCOBOI 3BITHOCTI,
HEBUPILICHUMHU 3aJIUIIAIOTECS 0araro METONOJOTIYHUX TNHTaHb IIOAO0 aHali3y (blHaHCOBO-
TOCIOIAPCHKOr0 CTAHY MiANPUEMCTBA Ta yYIOCKOHAICHHS OKA3HUKIB, 33 IOMOMOTOI0 AKHX MOXKHA
BU3HAYUTH ICHYIO41 Ta MOTEHIIHHI 3arpO3H KOMITAHIT B yMOBaxX HeCTaGLIbHOTO Cepe/IOBHILA.

Mera gocizKeHHs! - PO3KPUTH 3MICT Ta CYTHICTh BUKOPHUCTAHHs (DIHAHCOBOI 3BITHOCTI /st
aHaTi3y (iHAHCOBOI Ta rOCMOAAPCHKOI MIATBHOCTI MIIIPUEMCTBA, POPOOMTH MPOMO3HULIi Ta
PEeKOMEHALIT 010 3aCTOCYBaHHSI [I0KA3HUKIB 3BITHOCTI, 1O IPUBE/E 10 MPUNHHSTTS €PEKTHBHUX
YHPABIIHCHKHX PillICHb.

OcuoBuuii marepian. Huni B ymMOBaxX PHHKOBOI KOHKYPEHIIi TOCIIOAapIOIounM Cyb’ekTam
BKIMBO  PALOHATBHO Ta €(MEKTHBHO ~BHKOPHCTOBYBATH ~CBOI  PECYpCH, HABYHTHCS
MPaBUJIBHO X CIIOKUBATH, PO3MOAUISATH Ta Hepepozsnoninmn EdexTuBHICTE niNpHeMCTBa,
KOHKYPEHTOCIPOMOXKHICTh T MEPCHCKTHUBH HOTO PO3BMTKY 3a/IekKaTh BiJ MPABUILHOIO
NPUAHATTS YIPABIIHCBKUX pilieHb. TOMYy MEHE/UKMEHTY MiANPUEMCTBA ISl IPUAHSTTS PILICHD
B2KJIMBO CBOEYACHO OTPUMATH BHYCPIIHY, JOCTOBIPHY Ta SKICHY IH()OPMALLIO LI0/0 3arajlbHOro
craHy KommaHii. OTxe, WIsl OUIHKA Ta aHalisy pPe3yJbTaTUBHOCTI AISNIBHOCTI Oprasisauii
BUKOPHCTOBYETHCS CUCTEMA [IOKAa3HUKIB (PIHAHCOBOT 3BITHOCTI.

Cutin 3a3Ha4KTH, 110 (PiHAHCOBA 3BITHICTH LIIKABUTD SIK BHY TPILIHIX KOPUCTYBAYiB Hi,unpneMCTBa
(BJIACHMKH, KEPIBHULTBO Ta iH.), TAK 1 30BHILIHIX (KJII€HTH, I0CTA4aIbHUKH, IOTCHUIHH] IHBECTOPH,
JepKaBHi KOHTPOMO0Ui opranu Tomo). Kopucrysadi Takoi indopmaiii MaroTh pisHi Hil, aje
KOKHOMY 3 HUX L{IKaBUH KIHLUEBUN (IHAHCOBHI PE3yJIbTaT JisUIbHOCTI HIANIPHEMCTBA.

HOI‘OIL)KYGMOCL 3 O. Yepewntok ta T. JlecbKiB, 10 «BHYTPILIHI Ta 30BHIIIHI KOPUCTYBayi
iH(opMaLii Ipe'ABISIOTH JOCHTH PO3LIKMPEHI BUMOIH 10 A0CTOBIPHOCTI 1 HAAIHHOCTI (piHAHCOBOT
3BITHOCTI. 3 ypaxyBaHHSIM yKPAiHCbKHX €KOHOMIYHHMX YMOB, OCHOBHOK XapaKTEPHCTUKOI SKUX
€ HEeCTaOUIBHICTh, TaKi BUMOIHM CTAlOTh IUe OLTBUI XKOPCTKHMH. JIist oTpuMaHHS HEoOXiHOi
iH(opMaLii CTEHKXOIIepaM HEeJOCTaTHBO IHTEPIPETALll JaHUX Y 3BITHOCTI, HATOMICTB iX L[IKABUTH
MOKIJIMBICTH 1OBIOTPHBAJIOTO (YHKLIOHYBaHHS HIANPHEMCTBA Ta CHIBIPALLS 3 HUMY [2, ¢.129].

Omxe, M. O. Illym muute, wo «hiHaHCOBA 3BITHICTB, SIK CBIAYMTH CBITOBA IIPAKTHKA, € OXHUM
13 HaWBaXJMBIIMX IHCTPYMEHTIB PUHKOBUX BIJIHOCHH, 3a0€3Meuyroud KOXKHOTO KOPHCTyBada
HEOOXIIHOO oMy (iHaHCOBOIO iH(opMmariew [3, . 629].

@diHaHCcOBa 3BITHICTh HAJEKUTHh 0 30BHIIIHBOI 3BITHOCTI, II0 BKJIIOYA€ HACTYHHI (hopMu
3BiTHOCTI: bananc (3Bit npo ¢inancosuii crau, popma Ne 1), 3Bit npo pinaHCOBI pesyibraTh
(3BiT npo cyKynuuit joxin, popma Ne 2), 3gir nipo PYX IPOIIOBHX xowTie (popma Ne 3), 3git po
BiacHuii kamitai (popma Ne 4), Ilpumitku g0 piuHoi q)lHaHCOBOI 3giTHOCTI (popma Ne 5) [4].
KoxHa 13 ckinajoBux piHaHCOBOI 3BITHOCTI Bi10OpaXkae NEBHUIA aCTIEKT AiSTIBHOCTI MiANPHEMCTBA,
HANPHKIIAJ, OalaHC XapaKkTepusye (PiHAHCOBHIA CTaH KOMIIAHIT Ha 3BITHY 1aty. 3BIT PO (PiHAHCOBI
pesynsTaTd BiIOOpakae JOXOIM, BHTDATH, NPUOYTKH Ta 30MTKM ONEPALIHHOI, diHaHCOBOI Ta
IHBECTHIIHOT AisTbHOCTL. Y 3BiTi PO PyX IPOMIOBHX KOIITIB BUCBITICHO iH(OpPMALIO MIOT0
POLIOBKX HOTOKIB MIIIPUEMCTBA TAKOXK I10 TPHOM BUJAM JisUIbHOCTI. 3BIT PO BIACHUH KaIliTa
PO3KpHBA€E 3MIHM Y BIACHOMY KamliTall Ta iX Jpkepesna OTpUMaHHs. Y NPUMITKax BUKJIAICHA BCS
iHpopmaris (dpiHaHCcOBa Ta HE(IHAHCOBA) IO CTaHy Ta NEPCICKTHB PO3BUTKY KOMIIAHii, BOHA
BiZ00pakae OCHOBHI HEBU3HAYCHOCTI Ta PU3UKH, SIKI BIUIMBAKOTH HA JISUIBHICTh KOMIIAH.

Heo0xiHo 3a3Ha4nTH, 1O «()IHAHCOBA 3BITHICTH MA€ BKIIOYATH TUIBKH JAOPEUHY iH(pOpMaLiio,
sIKa Ma€ BIUTUB HA 3aTBEP/DKEHHS PIlIEHb CIIOKMBAaYaMHM, J03BOJISIE CBOEYACHO HAIATHU OLIHKY
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MUHYJIUM, TENEPIHIM Ta MaHOyTHIM MOXisAM, MIATBEPAUTH Ta/abo  CHpocTyBaTH iXHI
OLIHIOBAHHI, 10 HalaHI B MUHyIIOMY» [5].

«3aropyKor0 eheKTHBHOIO ynpaBmHHﬂ (I)lHaHCOBI/IM CTaHOM HlIll'IpI/ICMCTBa € HaJIarOJUKCHHH
aHalli3 MOKa3HUKIB 3BITHOCTI, {Or0 HaJICKHHA OPraHi3alliiHNA Ta MCTOXUYHMH PIBCHD, KU HE
JIMLLIE O3BOJISIE BUSHAYMTH LUISXH [IOKPALICHHS OpraHi3awii (blHaHCOBm pPOOOTH Ha MIIPUEMCTBI,
asie 3a0e3MeYnTH KOHKYPEHTOCIIPOMOXKHICTh Ha PUHKY Ta 1HBECTHUIIIHY NMpuBabIMBICTHY [6, C.
66].

[nmmmu cnoBamu numre JI. B. KoBasb: «aHamiTHUHI BJIACTHBOCTI (piHAHCOBOI 3BITHOCTI €
HEBiJ’€MHOIO0 YaCTUHOIO 1H(pOpMaLiifiHOi cucTeMu ynpasiaiHHA. Ha mpakTumi 1 BIacTUBOCTI
TPOSIBIISIFOTECS Y OLIHLI (hIHAHCOBO-CKOHOMIYHOTO CTaHy, LUISXOM PO3PAaxXyHKY Pi3HOMaHITHUX
BIZIHOCHUX [IOKA3HMKIB, SIKI XapakTepU3ylOTh OCHOBHI pE3yJbTarTd JUIbHOCTI Ta CTaH
CKOHOMIYHHMX PeCypciB 1 Kamitany mipnpuemcrsa» [7, c. 194].

3a J0MOMOT010 3BITHOCTI aHAJI3y€eThCSl PyX I'POLIOBUX KOIUTIB Ta HOro HampsiM, OLIHIOETHCS
e(eKTUBHICTb BUKOPUCTAHHS 00OPOTHHX Ta HEOOOPOTHHX 3aC001B, ChEKTHBHICTH BUKOPHCTAHHSI
BJIACHOTO Ta IO3MKOBOTO KAIlTAIy IMIANPUEMCTBA, @ TAKOK JOCIIKYETBCS PE3y/IbTaTHBHICTD
IHBECTHUIHHOT JisIbHOCTI. BifOyBa€eThest e 3a JJOMOMOTOK TOKa3HUKIB (DIHAHCOBOI 3BITHOCTI.
AHanisyerbest (PIHAHCOBUH CTaH INIJNPUEMCTBA 3 BHKOPUCTAHHAM HACTYIHHMX KOCQILIEHTIB:
JIKBIJHOCTI, IJIATOCHPOMOXXHOCTI, (PIHAHCOBOI CTIKOCTI Ta PEHTaOeIBHOCTI.

AHani3 JIKBIAHOCTI OalaHCy XapakTepusye sK 30BHILIHI, Tak 1 BHYTPIIUHI IOKa3HUKH
(pinarcosoro crary. CyTHICTE TAaKoro aHaisy IOJATa€ y MOPIBHAHHI OCIOAAPCHKHX 3acO0iB,
SIKI 3rpyNoBaHi 32 PIBHEM JIKBIIHOCTI Ta PO3MILIEH] B MOPSKY 3MCHIUCHHS iX JIKBIAHOCTI, 3
3000B’s13aHHSAMHU MIANPUEMCTBA, SKi 3rPYNOBaHI 32 CTPOKAaMH IOTAIICHHS Ta PO3TAIllOBaHI 3a
MOPSAKOM 301IBIIIEHHS X CTPOKIB MOTAIICHHS.

JIiKBITHUM BBaXKa€ThCS MIANPUEMCTBO, SKIIO BOHO Ma€ OOOpPOTHI aKTHBH, SIKUX TEOPETUYHO
JIOCTaTHBO JUIs TIOTAIIEHHS KOPOTKOCTPOKOBUX 3000B’s3aHb, HABITh 3 MOPYIIEHHIM JAOTOBIPHUX
yYMOB Iu1arexy [7, c. 167].

KoedimienTH TiKBITHOCTI MalOTh B TEOPii HOPMATUBHE 3HAYEHHS.

M. A.IllymBBasae, 10 «IIPOOIICMOIO HU3KH HAsIBHHX METOHK € YHI(IKOBAHICTh Y CTAaHOBIIOBAHUX
HOPMATUBHHUX 3HA4Y€Hb IMOKA3HMKIB, 110 XapaKTepH3yIoTh (hiHaHCOBUH CTaH MIANPUEMCTB, Oe3
CBOEYACHOIO BHECCHHS 3MIH y METOAMKY aHaiidy y 3B’S3Ky 31 3MiHAMH B OyXrajiTepCbKoMy
o0iky Ta (hiHaHCOBIN 3BITHOCTI, 0€3 ypaxyBaHHS PETriOHAJBHUX OCOOIMBOCTEH €KOHOMIUHOTO
CepeIoBHINa, B SKOMY BOHHU MPAIIOIOTh, 6€3 001iKy BUIY 1 00CSTIB iXHBOI AiSUTBHOCTI Ta 1HIIMX
ocobiuBocTei» [3, c. 630].

AHaJli3 MIaTOCIPOMOXKHOCTI MIIPUEMCTBA TIOJATAe y BU3HAYCHHI 31ATHOCTI Ta MOXIIMBOCTI
CBOE€YACHO 1 MOBHICTIO TOramari (iHAHCOBI 3000B’A3aHHS MIANPUEMCTBA NEPEA 30BHILIHIMH
Ta BHYTPIIIHIMUA KOHTpareHTaMu. OCHOBHUMH (pakTOpamH IUIATOCHPOMOMKHOCTI MiIIPUEMCTBA
BBAXXAIOTHCS JOCTATHA KUTbKICTh KOIIITIB HAa PaXyHKY Ta BiZICY THICTh KPETUTOPCHKO1 3a00proBaHOCTI,
3a SIKOI0O MUHYB TEpMiH MOTaIIEHHS.

Hactynna BaknuBa rpyna noka3HHUKiB, 10 TOKa3ye e(EeKTUBHICTh YIPABIIHHS M1IPUEMCTBOM,
— Il TOKa3HUKU (piHAaHCOBOI CTiMKOCTI KommaHii. Mera aHamizy ¢iHaHCOBOi CTIHKOCTI —
OLIHUTU (HIHAHCOBY HE3AJIEKHICTh KOMIaHii, JOCTATHICTh HASBHUX KOIITIB Ta MOXJIHBICTh HE
BUKOPHCTOBYBATH 3aJIy4eHHIl KalliTaJl.

KepiBHULTBY MANPHEMCTBA 1] YaC BUKOPHCTAHHS IO3MKOBUX KOLUTIB CIiJl BPaxyBaTH, IO
BOHHU € [ICLICBLIMMH 32 BapTICTIO, HIK BIIACHI, aJle BOHH € OUIbLI PU3NKOBAHUMH, OCKUIBKHU Tpeba
TOBEPTATH CyMy KPEUTY Ta BIJCOTKM 33 BUKOPHUCTAHHS MO3MKH. Ay pa3i HEBYACHOI OIIATH
TIO3MKH Ta BIICOTKIB IINPUEMCTBO HeCTUME TpadHi cankuii. Tomy B Teopii iCHye onTUMalbHe
crniBBigHommeHHs: 50% BracHoro kamitamy Ta 50% 3amyueHoro kamitady. BiacHuii kamiTtan
BIZ0Opaskae 3aTHICTh Ta MOXIINBICTB KOMIIaHII 10 camoginaHcyBanHs. Hui Gararo mianpremcrs
IparsyTh 30UIBIINTH CaMe BIIACHHUH KarliTa y Jpkepenax (popMyBaHHs aKTHBIB, 11100 MiHIMI3yBaTH
CBIil PU3KK Ta 3MCHIUNTH JUKEPeJIa MO3KK, sIKI 4acTO NPU3BOJSATH 10 3HIKCHHS PEHTAa0eIbHOCTI
BJIaCHOTO KariTaity. Cilijf 3a3Ha4HTH, O B T€OPIi ICHY€e KOHLETILIs, Y4M BULLHI PIBEHb PU3UKY, THM
BHULIA PUOYTKOBICTB, aJI¢ B yMOBaX HECTAOUILHOT eKOHOMIKH 11e Ty)Ke HEOE3IIeUHO ISl KOMIIaHi.

Tomy B aHami3i 3BITHOCTI MiANPUEMCTBA OJJHUM 13 3aBJaHb € BU3HAUEHHS MOXJIUBUX PU3HKIB
KOMIIaHii Ta CUCTEMH yTIpaBIiHHSA HUMH. OCHOBHUM METOIOM YIPaBIIiHHS PU3UKAMH € CBOEUACHE
MOTIEPE/HKEHHSL. anaBJliHHﬁ (piHaHCOBUMM pU3HKAMU BBOXKAETHCS CHEKTUBHUM Y Pa3i IOCSITHEHHSI
IIOCTABJICHUX LUICH, CYTHICTh SKHMX IOJIAra€ B MIHIMI3auil BIUIMBY UMX (DAKTOPIB HA KIHIEBHIi
¢inaHcoBuil pe3ynprar. Lle MOXKHA TOCSTTH JIHIIE IUIIXOM JOCUTh TOUHOI Ta JOCTOBIPHOT OLIHKU
PU3HKY.

VY OuIbLIOCTI BUMAJKIB, 00 BUPIMIUTH Oy[Ib-sIKE MOCTABJICHE 3aBJAHHs, aHAJTITHK MMOBHHEH
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BU3HAUUTH NEBHI (AKTOPH, IO BIUIMBAIOTh HA PE3yJbTATHBHI IMOKAa3HUKHU, 1 BU3HAYUTH PIBEHb
3HAUYIIOCTI iX BILIUBY.

HacTynHoro rpynoro moka3sHHKiB, I110 J03BOJISI€ OLIIHUTH € PEKTHUBHICTh O13HECY, € peHTA0eIbHICTh
nignpuemcrsa. Bsarani, peHTaOenbHICTH BiIoOpaxae pIBeHb E(QEKTHBHOCTI BHKOPHCTAHHSI
BUPOOHMYMX, MarepiajbHUX, TPYAOBUX Ta IHWMX pecypciB. IIOKa3HUKH peHTAabenbHOCTI
PO3PaxOBYIOThCS SIK BIAHOLICHHsS NPUOYTKY 10 aKTHBIB ab0O IOTOKIB, SIKI HOro (hOpMYyHOTb.
IiANpreMCTBY BaXIIMBO AOTPUMYBATHCh PIBHS PCHTA0CIBHOCTI HE HUKYC HOMEPEAHBOIO POKY;
CJIiI HAMaraTucs 30UIbLIYBaTH PIBEHb PEHTa0EIbHOCTI.

3a 101oMororw (HiHaHCOBOI 3BITHOCTI MIANPHEMCTBO MA€ MOXKIMBICTh Ha IIJICTaBl ICHYOYMX
TIOKA3HUKIB Ta PO3PaxXyHKIB 3/[IHCHUTH [UIAaHYBAaHHs Ta IPOTHO3YBAaHHs HA MaiiOy THE.

«Y Cy4acHMX yMOBaX TOCIOJApIOBaHHs HEOOXIJHO BIAPOAMTH IUIAHYBAHHS IIOKA3HUKIB
(opm iHaHCOBOI 3BITHOCTI Ta PO3BHHYTH METOAMKY IPOTHO3YBAaHHs MOKA3HUKIB OanaHCy, 110
BKJIFOYa€ (h)OpMyBaHHs CTPYKTYpH OajaHCy MIJNPUEMCTBA HA OCHOBI HODMAaTHBHUX KOCQILIEHTIB
CHIBBIHOIIEHHS TMO3MKOBUX 1 BIACHUX KOIUTIB 1 3a0€3MEYEHOCT] 3amaciB BIACHUMHU OOIrOBUMHU
KOLITAMH, W10 CHpPHSE IMIJBUIICHHIO SIKOCTI IH(QOpPMALIHHOrO 3abe3ledeHHs aHailisy Ta
NPOrHO3yBaHHs (PIHAHCOBOTO CTaHy MIANPHEMCTBAY [3, ¢. 629].

HeoOxinHO 3a3HAYNTH, WO yCI Li TOKA3HUKH XapaKTepus3ylTb came (IHAHCOBHii CTaH
NIINPUEMCTBA, a B CBITI ICHY€ Oe3J114 IHIIMX (AKTOPIB, SIKi BILIMBAKOTH HA AISUIBHICTH MIANPHEMCTB,
HaNpHUKIaJl, eKOJIOris, MOJITHKA, CoLllalbHa cdepa TOILO.

Sk 3a3HadeHo y po60T1 €. A. Kapnenko 3 0. II. boxax, «TOJIOBHHMM 3aB/IAHHSM aHan13y
(piHaHCOBOI 3BITHOCTI € 3HWKCHHS HEMHMHYYO0l HEBM3HAYEHOCTI, IOB’S3aHOI 3 NPHAHATTAM
€KOHOMIYHHUX pillleHb, OPIEHTOBAaHMUX Y MailOyTHe» [9, c. 126].

«BiTun3HsHA MpaKTHKa BeIeHHs OyXraJTepChKOro 00Ky Ta CKJIaJaHHs (iHAHCOBOI 3BITHOCTI
HOCHUTBH PEIIAMEHTOBAHHUM XapakTep, OJJHAaK, B yMOBax iHTerpamii YKpaiHM 10 MIKHapOJHOTO
€KOHOMIYHOTO  CEpEeOBHUINA, IMIUIEMEHTallis  MDKHApOIHOIO  JOCBILYy  SK  HACHiJOK
106amizaiftHuX TeHAEHIH, 3yMOBITIOe (DOpPMYyBaHHS THYYKOTO OOJIIKY Ta CKJIaJaHHs 3BITHOCTI,
KOPHCTYIOUHCH pesyisraramu Ludposizauii» [10, c. 91].

«Tomy ocTaHHIM 4acOM CIIOCTEPIraeThCs OCTAIHE BIPOBAKCHHS HOBHX (bopM 1 BUJIIB 3BITIB
nignpruemcts. Taki TeHACHLT 00yMOBHIIM CTBOPEHHS MKHAPOIHHUX OpraHi3alliil, MCTOKO AIsIbHOCTI
SKHX € 3a0€3MCUCHHS PETY/IIOBAHHSA Ta METOJOIOTIYHA | METOJMYHA MIATPUMKA (OPMYBAHHS Ta
MoJIaHHs 3BITHOCTI. Peamizaris 1iei MeTH 311HCHIOETHCS HA MiJICTaBl BIPOBA/HKEHHS CTAHIAPTIB
Ta po3poOlli METOAUYHHMX DPEKOMEHIAIlld MIOAO0 iX 3acCTOCyBaHHS Ta MPUHIMUIIB 1 (opmaris
ckiamanss» [11, c. 180].

[1ix yac migBUIIEHHS 3HaYe€HHS €()EeKTUBHOTO yrlpaBJIiHHSI IPUEMCTBOM IPOLIEC 3BITYBAHHS
Ma€ BUDILIYBAaTH HE JMWe MpobieMu KOHCTaTalii ()IHAHCOBOTO CTaHy, Pe3yJIBTaTHBHOCTI
JUSUTBHOCTI, PyXy IPOLIOBHX KOIITIB Ta KaIliTajly, e i CIPUATH 3aXKCTy Oi3HeCy l'IlI[l'IpI/I€MCTBa
BIJl «IIZABOHOTO KAMIHHSD 32 YMOBH IOBHOT ,Z[eMOHCTpaLlll JOTPUMaHHS HUMH €BPOINEHCHKUX
MIIXO/IB 10 BeICHH: Oi3HeCy. Y IbOMY KOHTEKCTI MOBa /1¢ PO HEOOXIAHICTb OKPIM (hiIHAHCOBOTO
3BITYBaHHs IOOYIOBH Yy Cy4acHHX HII[HpI/ICMCTBaX CHCTEMH YNPABIIHCEKOI 3BITHOCTI, y TOMY
yucii HepiHaHCOBUX 3BITIB. Tak, HUHI y HaIIii Aep>kaBl HACIIAKOM IHTerpauii Ta rapMoHi3awii
3aKOHOJABCTBA YKpaiHW 3 BIANOBIAHMMHU HAcTaHOBaMH €BPONCHCHKOIO 3aKOHOJABCTBA CTAIIO
BIPOBa/DKCHHs 3BITY 1IpO ynpasiiHHs. Lleit BuA 3BITHOCTI Mae ocobnuBe Micue y CHCTeMI
IH(OPMALITHOro  3a0e3MeUeHHs YNPABIIHHS MiAMPUEMCTBOM, He Oyaydu $popmoio (iHaHCOBOT
3BITHOCTI, BiH BC€ X TaKd HEOOX1IHUH NMpH HaJaHHI il B piyHOMY KoMIUIekTi. Ha Hamry nymky,
3BIT PO YMPABJIIHHS CTAB MI0YATKOBUM CTAllOM Ha OBrOMY LILIAXY JO BIPOBAUKCHHS B YKpaiHi
iHTerpoBaHoi 38iTHOCTI. Hedinancosa iHpopmallist HABOAUTECS Y LIbOMY 3BITi 3 INTaHb €KOJIOTTYHOT
TOJIITUKH, COLIAIBHO-TYMaHITaPHUX MpoOieM, OJIaroqiiiHoCTi, B3aeMOAil 3 rpoMajiaMi TOLIO.
Ha »xanb, pesyisrarn aHamidy 3BITIB 1po praBJ'IlHHSI YKpAiHCBKUX KOMITAHIH MOKa3ald, L0
3z[e61m>moro iIpUEMCTBA POPMAIIBHO CTABIATHCS IO HOTO CKIIAIaHHsI, BII0OpaXaro4H piK y pik
OZHaKoBY iH(OpMALLiFO, B3arai He pO3yMIiHOYN MOKIMBOCTI TAaKOI 3BITHOCTL. BBaxkaemo, 1o npu
CYMJIIHHOMY TILJXOJi 10 NPOLECY MATOTOBKHU YIPABIIHCHKOI 3BITHOCTI HEOOXIHNM 1 IOLIIBHUM,
OKpIM mepeadayeHoro 3aKOHOAABCTBOM, € HABEICHHS y 3BITI NP0 YIPABIiHHS HACTYIHOI
iHpopmauii (puc. 1).

Lundposizawis Ta rmodanizaiis J03BOIAIOTH 3aCTOCOBYBATH IHK/TFO3MBHHI IIJX1/1 10 CKIIaaHHS
3BITHOCTI, 10, OE3yMOBHO, MO3UTHBHO JUIs OpraHisaiii, OCKUIBKK Oi3Hec-Cy0’ekT 3moxke
PO3BHBATH K (DIHAHCOBY MISIBHICTH IILIAXOM 3a/Ty4CHHS IHBECTHULIIN, TaK i IMiABHILYBAaTH PIBEHb
IHTE/IEKTYaTbHOTO KalliTaxy MIIAXoM (OpMyBaHHS IOBIpH Y CHIBPOOITHHKIB Ta 3pOCTAHHS ix
MOTHBAIIIi /10 IMABUIICHHS SKICHUX IMOKAa3HUKIB AisUIbHOCTI KommaHii [10, ¢. 91].
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VIIPABIIHCEEA
3BITHICTE 3BiT mpo yopaBdiHESA

<~

Peromendayil wodo nidzomosk:
- ACKpaBMii TH3aiiH 3BiTY;

- THYHYEICTE B YACTHHI EJOCKOHANCHHA YM IMIHFOEAHHA V ZANSKHOCTI Eil MOTOYHMX
motpeb bizmecy;

- dokvc Ha HediHaHCcOBiH iHQoOpMalil Ta MOKASHMEKAX KOPIIOPAaTHMBHOI COLANBHOL
BIOMTOBITATBHOCTI;

- BpaxvEBaHHA T4 OPieHTALIA HA iHTepecH pPisHMX T'PVII CTeAKXONOepiE;

- HaBeOeHHA IHIIe AKICHOI, [MOBHOIL, HEVIIepem#eHol, CBOoedacHol, peneBaHTHOI Ta
PisHOCTOPOHHBOI iH} OpMaLTiT;

- iHTerpariia HageneHol v 2BiT iHdopmaiii 3 iHmUMM BEMOaMH 3BiTHOCTI;

- pozpobra cHCTEMHM EBHYTDIMHBOIO HOPMATHEHOTO PETVIIOBEHHA IIPOLIECY
MiATOTOBKM 3BITHOCTI Ta i rapMoHizallia 3 iHMUMH KOpIIopaTHBEHMMH CTAHIapTaMIH;
- iHTerpalia oo cHcTeMH ODMEKY Ta VYOpaBiliHHA [MHOMPUEMCTBOM TEeXHOIIOTiHA
M TYYHOT O iHTeNeKTY, XMapHiX TexHonorifl, BigData, bmoxuefin-TexHOmoriil Ta iH.;

- POSKPHUTTA iH(OpMAaLi He THUIIe Mpo OLHKY PHU3HEKIE JiAlbHOCTI MiOMpHUeMCTEA, a i

Ipo 3axoarl Oaa HiBEeTIOBAHHA 1X EILNHEY.

Puc. 1. 3BiT po ympasiiHHs K 6aratoyHKIIOHAILHUNA IHCTPYMEHT KOMYHIKallii
HiANPHEMCTBA 31 cTelikxoiepaMu (aBTOpChKe OauyeHHs)

BpaxyBaHHs HaBeJeHHUX pEKOMEHJAlii y 3BITI MpPO yHpaBIiHHA J03BOJUTH MOMY CTaTH HE
(popmanbHUM TONIOBHEHHSIM JI0 PIYHOTO MaKeTy (iHaHCOBOI 3BITHOCTI, a 6araT0(byHKui0HaﬂLHI/IM
IHCTPYMEHTOM KOMYHIKALLii 3 BHYTPILIHIMH Ta 30BHIIIHIMI KOPHCTYBAYaMH, IO Y IOBIOCTPOKOBIit
NePCIEKTUBI NPU3BEIE 10 MABHUIICHHS €(eKTHBHOCTI yIPABIIHCHKOI AISNIBHOCTI, BUTPALIHOTO
CTaHOBHUILA Y KOHKYPEHIIii Ta MOKpaleHHs (QyHKIIIOHYBaHHS MiIPUEMCTBA B IILJIOMY.

BuchoBku. OTxe, MOXKEeMO 3pOOUTH HACTYITHI BUCHOBKH 3 TIPOBEICHOTO JIOCIIIIKCHHS.

3BITHICTh Hl)IHpI/IeMCTBa € CUCTEMATH30BaHNM Ta CTPYKTYPOBAHMM JIOKyMEHTOM, L0 Bii0Opaskae
1H(OpMALIIKO PO HAMPI3HOMAHITHILII aCIIEKTHU JISUIbHOCTI MIANPHEMCTBA.

dinaHcoBa Ta yIIpaBIiHCHKA 3BITHICTH € OCHOBHUM 3aCO00M KOMYHIKAIIi1, 1[0 HA/1a€ BHYTPIIIHIM
Ta 30BHILIHIM KOPHUCTYBaYaM iH(YOPMALIIO PO JisTBHICTE TOCIIOAAPIOI0YOro Cyo’eKTa.

Huni 3anutn kopucTyBadiB (hiHaHCOBOI 3BITHOCTI HE BIANOBIAAIOTH YCIM iXHIM mOTpedam,
OCKUIBKH Ha JISUTBHICTH MIANPHUEMCTBA BIUIMBAIOTH 0araro iHIIMX 30BHINIHIX (haKkTOpiB, SIKi HE
3HAWIUIA BiOOpakeHHS Y (1)1HaHCOBII/I 3giTHOCTI. Lle mpu3BOAMTH 10 PO3POOKM HOBHX 3BITIB.
Came nuTaHHAM PO3POOKM 1/E€i Ta KOHLENLIT «I0CKOHAJIOr0» YIPABIHCHKOTO 3BITY, Ha HALLy
JyMKY, CJIi/l IPHCBATHTH IIOAAJIBILI TOCII/DKEHHS LIOAO MiABUILCHHS S(hEKTUBHOCTI (iHAHCOBOT
Ta He(piHAHCOBOI 3BITHOCTI.

Chnucoxk Jiteparypu

1. Tauin B. I, Xpucropop A. B. ®dinaHcoBa 3BITHICTh Hl,[[HpI/IeMCTBa — iH(popMauiiine
JOKEpEeIo s YXBaJIeHHH YNpPaBIIHCBKUX pillleHb. Exonomixa ma cycninecmeo. 2018. Ne 18. C.
881-886. URL: https://web.archive.org/web/ 20190428020827id_/http://economyandsociety.
in.ua/journal/18 ukr/122.pdf (nara 3sepuenns 10.11.2022).

2.  UYepemntok O., JlecbkiB T. AHnami3 (iHaHCOBOI 3BITHOCTI MiJNPUEMCTBA 3 METOIO
cTpareriuHoro ranyBanHsa. OOJIK, OMOJATKYBaHHS 1 KOHTPOJIb: TEOPis Ta METOIOJIOTIS: MKHAP.
HayK.-1ipakT. [HTepHer-koH}. 28 TpaBHs 2021 p. Tepuomins. C. 129-131. URL: http://dspace.
wunu.edu.ua/bitstream/316497/42619/1/%D0% A7%D0%95%D0%A0%D0%95%D0%A8%D0
%9D%D0%AE%D0%9A%2C%20%D0%9B%D0%B5%D1%81%D1%8C%D0%BA%D1%96
%D0%B2.pdf (nara 3Bepuenns 10.11.2022).

3. IHym M. A., loposcskuii O. ®., Uynpusa C. M. Jlesiki acleKTH CKIIaJiaHHsl Ta aHali3y
¢inancoBoi 3BiTHOCTI HiANPUEMCTBA B Cy4aCHUX yMoBaxX. [mgppacmpyxkmypa pumxy. 2019. Ne
29. C. 628-632. URL: https://chmnu.edu.ua/wp-content/uploads/2019/07/SHum-M.-A.pdf (gara
3BepHeHHs 11.11.2022).

34




HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

4. TIlpo sarBepmxenns HauioHanbHOro mosnoxeHHst (Cranaapry) Oyxranrepebkoro oouiky 1
«3aranpHi BUMOrH J10 (piHaHcoBo1 3BiTHOCTI»: Haka3z Minicrepcta ¢inancis Bix 07.02.2013 Neo
73. Nara onoriienns 09.07.2021. URL: https://zakon.rada.gov.ua/laws/show/z0336-13#Text (nara
3BepHeHHs 11.11.2022).

5. Jo6poonbchka O. B., Kpasuenko M. B., [laninenko O. B. ®inancoBa 3BITHICTH SIK €JICMEHT
CHCTEMH YINPABIIHHS MiAnpueMcTBoM. ExoHomika Ta cycninberso. 2021. Ne 32. URL: https:/
economyandsociety.in.ua/index.php/ journal/article/view/785/752 (nara 3sepHennst 13.11 2022)

6. Xomiu A., CrinbHuk A. ®iHaHCOBa 3BITHICTH MIANPUEMCTBA AK iH(pOpMaliiiHa Oasa
¢binancoBOrO aHam3y [HHOBAIIfHUN PO3BUTOK OCBITH, HayKH, Oi3HECy, CyCHUIbCTBA Ta
JIOBKIJUTSL B YMOBaxX II0OaIbHUX BUKIUKIB: VI HalllOH. HAayK.-TIPAKT. KOH(. CTYIEHTIB 1 MOJIOIUX
BueHuX. 17 mucrtomaga 2021 p. Tepuomims, Bekrop. C. 66-67. URL: http://dspace.wunu.
edu.ua/bitstream /316497/43435/1/%D0%A5%D0%BE%D0%BC%D0%B8%D1%87%20
%D0%90%D0%BB%D0%BB%D0%B0.pdf (nara 3sepaenns 12.11.2022).

7. Kosans JI. B., Tomuyk O. @., Hememn I. C. AnaniTHuHI BIACTUBOCTI ()iHAHCOBOI 3BITHOCTI.
Hayxosuii sicnux Xepconcvkoco depoicasnozo ynieepcumemy. 2018. Ne 31. C. 193-197. URL:
http://www.ej.journal kspu.edu/ index.php/ej/article/view/399/395 (nara 3sepuenns 11.11.2022).

8. 3aropomust O. M., 3aropcbka O. M. AHami3 JiKBIIHOCTI Ta IUIATOCHPOMOXKHOCTI
nianpuemctsa. OOk, OHOI[aTKyBaHHSI 1 KOHTPOIIb: TEOPisl Ta METOHOJIOTIS: MiXKHAP. HAYK.-TIPAKT.
iaTepH. koH®. 27 rpymaas 2019 p. Tepuomins. C. 166-169. URL: http://dspace.wunu.edu.ua/
bitstream/316497/37431/1/166.pdf (nara 3Bepaenns 13.11.2022).

9. Kapnenko €. A., bomak 0. Il. 3BiTHICTh mianpuemcTBa K iHPOpMALiiHMKA pecype
MCHEDKMEHTY. ByxranrepCLKHH oOJIIK B yTMpaBIiHHI MAMPUEMCTBOM: CydYacHI BHKJIUKH: 30.
marepiai. Il Mixnap. HayK.-TIpaKT. iHTepHET-KOH}. 5-6 x0BTHs 2021 p. [Tontasa, ITVET. C. 126-
129. URL: http://reposit.nupp.edu. ua/bitstream/PoltNTU/9935/1/%d0%92%d0%b0%d 1%80%d0
%b1f%d0%b5 %dO%bd%dO%ba%dO%be_%dO%9 1%d0%be%d0%b4%d0%b0%d0%ba.pdf (nara
3BepHeHHs 13.11.2022).

10. benbko M. M., Mockamok I. O. Byxranrepcbka Ta ynpaIiHCbKa 3BITHICTH B yMOBax
robaimizariita Imq)pOBBauu iHHOBawii Ta pobaemu. lepxasHe ynpaBmHH;{ Ta aJAMiHICTpyBaHHs,
cdepa o0OCITyroByBaHHS, €EKOHOMIKAa Ta MIKHAPOIHI BIIHOCHHHM SIK PYIIiHI CHJIM €KOHOMIYHOTO
3pocranus aepxkaB XXI cromitrs: Monorpadis. 2 Buz. 2022. C. 86-102. URL: https://ojs.ukrlogos.
in.ua/ index.php/monographs/article/view/18447 (nara 3Bepaenns 14.11.2022).

11. Kononenko, JI. B., Cucomima H. II., Yymauenko O. C. 3BiTHICTH HiANPHEMCTB
B YMOBax CTaJOT0 pO3BHUTKY: CYYacHHH CTaH, MNpoOJeMH, TEepPCIEeKTUBH, iH(opMmarliiiHe
3abe3nedcHHs. [[enmpanbHo-yKpaincokuti Haykosutl sichuxk. EXOHOMIYHI Haykw: 30. HayK. TIp.
KpomuBaunpkuit, [ITHTY, 2021. Bun. 6 (39). C. 179-186. URL: http://dspace.kntu.kr.ua/jspui/
bitstream/123456789/11935/1/19.pdf (nara 3Bepuenns 14.11.2022).

References

1. Ganin V. L., Khristofor A. V. Financial reporting of the enterprise - an information source for
making management decisions. Economy and society. 2018. No. 18. P. 881-886. URL: https://
web.archive.org/web/20190428020827id_/http://economyandsociety.in.ua/journal/18 ukr/122.
pdf (access date 11/10/2022) [In Ukrainian].

2. Chereshnyuk O., Leskiv T. Analysis of financial statements of the enterprise for the purpose
of strategic planmng Accounting, taxation and control: theory and methodology: international
science and practice Internet Conf. May 28, 2021. Ternopil. P. 129-131. URL: http://dspace.wunu.
edu.ua/bitstream/316497/ 42619/1/ %DO%A7%DO%95 %D0%A0%D0%95 %DO%AS%D0%9D
%D0%AE%D0%9A%2C%20%D0%9B%D0%B5%D1%81%D1%8C%D0%BA%D1%96%D0
%B2.pdf (access date 11/10/2022) [In Ukrainian].

3. Shum M. A., Dorovskyi O. F., Chupryna S. M. Some aspects of drawing up and analyzing
financial statements of an enterprise in modern conditions. Market infrastructure. 2019. No. 29. P.
628-632. URL: https://chmnu.edu.ua/wp-content/uploads/2019/07/SHum-M.-A..pdf (access date
11.11.2022). [In Ukrainian].

4. On the approval of the National regulation (standard) of accounting 1 "General requirements
for financial reporting": Order of the Ministry of Finance dated 02.07.2013 No. 73. Date of update
07.09.2021. URL.: https://zakon.rada. gov.ua/laws/show/z0336-13#Text (access date 11.11.2022).
[In Ukrainian].

35



HAYKOBUIA BICHUK
36ipHuk HaykoBuX npanb Ne9-10 (298-299). 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

5. Dobrovolska O. V., Kravchenko M. V., Danilenko O. V. Financial reporting as an element
of the enterprise management system. Economy and society. 2021. No. 32. URL: https://
economyandsociety.in.ua/index.php/journal/article/view/785/752 (access date 11/13/2022). [In
Ukrainian].

6. Khomich A., Splinnyk A. Financial reporting of the enterprise as an information base
for financial analysis. Innovative development of education, science, business, society and
environment in conditions of global challenges: VI nation. science and practice conf. students
and young scientists. November 17, 2021. Ternopil, Vector. P. 66-67. URL: http://dspace.wunu.
edu.ua/bitstream/316497/43435/1/%D0% A5%D0%BE%D0%BC%D0%B8%D1%87%20
%D0%90%D0 %BB%D0%BB% D0%B0.pdf (access date 11/12/2022) [In Ukrainian].

7. Koval L. V., Tomchuk O. F., Nemesh G. S. Analytical properties of financial reporting.
Scientific Bulletin of Kherson State University. 2018. No. 31. P. 193-197. URL: http://www.
ej.journal kspu.edu/index.php/ej/article/view/399/395 (access date 11/11/2022) [In Ukrainian].

8. Zagorodnya O. M., Zagorska O. M. Analysis of liquidity and solvency of the enterprise.
Accounting, taxation and control: theory and methodology: international science and practice
intern. conf. December 27, 2019. Ternopil. P. 166-169. URL: http://dspace.wunu.edu.ua/
bitstream/316497/37431/1/166.pdf (access date 11/13/2022) [In Ukrainian].

9.Karpenko E. A., Bodak Yu. P. Enterprise reporting as an information resource for management.
Accounting in enterprise management: modern challenges: coll. material. III International science
and practice Internet Conf. October 5-6, 2021. Poltava, PUET. P. 126-129. URL: http://reposit.
nupp.edu.ua/bitstream/PoltNTU/ 9935/1/%d0%92%d0%b0%d 1%80%d0%bt%%d0%b5%d0%bd%
d0%ba %d0%be_ %d0%91%d0%be%d0%b4%d0%b0%d0%ba.pdf (access date 11/13/2022) [In
Ukrainian].

10. Benko M.M., Moskalyuk G.O. Accounting and management reporting in the conditions of
globalization and digitalization: innovations and problems. State management and administration,
the sphere of service, economy and international relations as driving forces of economic growth
of states of the 21st century: a monograph. 2 species 2022. URL: https://ojs.ukrlogos.in.ua/index.
php/monographs/ article/view/18447 (access date 11/14/2022) [In Ukrainian].

11. Kononenko, L. V., Sysolina N. P., Chumachenko O. S. Reporting of enterprises in the
conditions of sustainable development: current state, problems, prospects, information support.
Central Ukrainian scientific bulletin. Economic sciences: coll. of science Kropyvnytskyi Ave.,
National Technical University, 2021. Issue 6 (39). P. 179-186. URL: http://dspace.kntu.kr.ua/jspui/
bitstream/ 123456789/11935/1/19. pdf (access date 11/14/2022) [In Ukrainian].

Crarra Hapiinuia no penaxiii 13.10.2022
[pwuitasta no myomikarii 19.10.2022

36



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

YIK 657.212:624 DOI:10.32680/2409-9260-2022-9-10-298-299-37-42

YITPABJIIHHA JEBITOPCBKOIO 3ABOPI'OBAHICTIO HA BYAIBEJIBHUX
MIAITPUEMCTBAX

Mockamiok I'. O., kKaHauIaT eKOHOMIYHHX HayK, JOLEHT, JOLEHT Kadeapy OyXraarepchkoro o0miky, aHamisy Ta ayaury, Onecbkuii
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Anomauis. Memoio 00CIiONHCEHHS € AHALI3 MEOPEMUUHUX OCHO8 0eDIMOPChKOI 3a00P208AHOCHI, BUSHAYEHHS OCHOBHUX NPOOLEM
ma HAOAHHSI peKoMeHOayiti w000 YOOCKOHALEHHA Npoyecy YNpAGaiHHsA 0edimopcvbKo 3a60peogaHicmio Ha 0Oy0i6enbHUX
nionpuemMcmeax. Ysazanvmeno mexawizmu o0niKy ma auanizy 0e6imopcwvkoi 3abopeosanocmi Ha OYOi6enbHUX NIONPUEMCMBAX.
Cucmemamu3osano i posKpumo iHCMpyMeHmu Oyxeaimepcbko2o O00RIKY, Wo 3acmocosyiomves OyO0i6eibHUMU KOMAAHIAMU
3aNeXHCHO 810 MepUMOopIanbHUX ma MexHono2iuHux ocodnusocmell 2anysi. Posensnymo numanna eusnauenus o0CA2Y 1ACHUX
Kowimie 0yOi6enbHUX NIONPUEMCME 3 YDAXYEAHHIM PI3HUX 6Udie 0ebimopcbkoi 3abopeosanocmi. 3anponoHoeano memoouxy
npoeedeHHs ananizy 0ebimopcokoi 3a60peosanocmi y OyOieenvHill 2any3i 3 Memow onmumizayii it poamipy.

Knrwuosi cnosa: oedimopcvka 3abopeosanicms, YnpasninHa, OyxeaimepcvKuil 00NIK, aHANI3, 1ACHI Kowimu 0yOi6enbHUX
nionpuemcms, 8uou 0edimopcvKoi 3a60p2o08aHocHi.

MANAGEMENT OF RECEIVABLES AT CONSTRUCTION ENTERPRISESS
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Abstract. The mechanisms of accounting and analysis of receivables at construction enterprises are summarized. The accounting
tools used by construction companies depending on the territorial and technological features of the industry are systematized
and disclosed. The main stages of the receivables management system are given. The fundamental factors affecting the increase
in the level of overdue receivables at enterprises have been analyzed. The mechanisms and methods of improving the receivables
management system as the basis for ensuring the financial stability of construction organizations are considered. As a result of
the activity, there are monetary obligations subject to execution, and obligations of debtors in relation to the organization. In this
regard, it is important to control the fulfillment of obligations by debtors, monitor receivables in order to minimize the risk of
non-repayment of debts. Different interpretations of the concept of "receivables” and the author's point of view are considered,
recommendations are given for managing receivables that arise as a result of current (main) activities related to the sale of goods,
works, services that the organization produces or provides. The issue of determining the amount of own funds of construction
enterprises, taking into account various types of receivables, was considered. A methodology for analyzing accounts receivable
in the construction industry with the aim of optimizing its size is proposed. The stages of receivables management, approaches to
the analysis of receivables for previous reporting periods, receivables planning, standard and alternative methods of receivables
management are listed. The urgency of managing receivables is related to the sharp decrease in the ability to attract external
financial resources for corporate purposes recently. A methodology for analyzing accounts receivable in the construction industry
with the aim of optimizing its size is proposed.

Key words: receivables, accounting, analysis, own funds of construction enterprises, types of receivables.

JEL Classification: M510, L.740.

IMocranoBka mnpodaemu. Huni y mnepion mioOamizamii Oi3HecCy, MiJIBUIIEHHS PHU3HKIB
(h1HaHCOBMX BTpAT, IOCWJIEHHS KOHKYPEHLI1i, sIK1 3HAaYHO BIUIMBAIOTh HA FOCIOIAPChKY AiSUIbHICTb,
(binaHcOBa CTAaOUIBHICTE € HEBIJ €MHOK YMOBOIO  BH)KHBAHHS opraHi3aui171 [TinnpuemcTBy
HEOOX1JIHO HE JIMILIE BUXHUTH, a i HElCKlJ'II:KI/I MOXKHA MOKDAIIUTH CBOI (IHAHCOBI PE3yJIbTATH.
Hebitopchka 3a00proBaHICTh € HEBil’ €MHHUM €JIEMCHTOM TOCIIOAAPCHKOT AisIIBHOCTI Oy/[iBEIBHOTO
nignpueMcTBa. Ha chorofHimHiNA 1eHb MiJIpUEMCTBAM MOTPIOEH peTelbHUM Ta O€3MOMUIKOBUN
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BUOIP LUISIXY IOAAJNBIIONO PO3BUTKY Ta BHPOOJICHHS NMPOrpamMy 3aXOAiB, IO BiZOOpakKarOTh
K TaKTUKY 1iii B yMOBAaxX MOTOYHOTO MOMEHTY, TaK 1 CTPATerito Ha MEPCICKTHBY, TOMY BMLIE
Ta e(PeKTHBHE YNPABIIHHA 1OITOPCHKOIO 3a00ProBAHICTIO € BAXIMBOIO YMOBOK IMiATPHMKH
IUTaTOCIIPOMOXKHOCT1  Oy/iBEIBHOTO MiANpUeMCTBA. JIyii KOXKHOI oprasizaimii axkTyaJbHUM €
MUTaHHSA 371 iCHeHHs Oe3MepepBHOTo YIpPaBIiHHSA 1e01TOPCHKOI0 3a00PTrOBAHICTIO.

3BepTaoyM yBary Ha Te, L0 3HAYEHHS MOHATTS «/1e0iTopchka 3a00proBaHICThY Y HAYKOBHX
JUKepeslax JAa€TbCsl KUIbKOMA BH3HAYCHHSAMM, MOXKHA IIATH HEBTILIHOTO BHCHOBKY, IIO HHUHI
npobnema  ympaTiHHA 1e0ITOPCHKOIO 3a60pI‘OBaHICTIO BUBUYEHA HE IIOBHICTIO, IO JIMIIE
MiATBEPIIKYE aKTyaJ‘ILHICTB i€l npo6neM1/1

AHani3 ocraHHIX JocaikeHb i myOumikauiii. TeopeTwdHi Ta METOZOJNOrIYHI ACIEKTH
(popMyBaHHH YIPaBIIiHHSI Ta OLIHKH 1e0iTOPCHKOi 3a00proBaHOCTI Ha Oy AIBEIBHUX M APUEMCTBAX
3HAWIUIM BiOOpaKeHHS y HAYKOBHMX MpAIsiX BITYM3HAHUX 1 3apyODKHUX BUEHHUX, TaKUX SIK:
I. bnank, C. JI. bepesa, O. C. Ianinosa, O. B. Tonopkosa, O. M. Kusiko, X.-b. Komni Ta in.

BinokpemiieHHsI HeBHpIlIEeHHX paHille YacTHH 3arajbHoOi Npo0JeMu. YHaanpHe
3pOCTaHHs 1e0ITOPCHKOI 3200proBaHOCTi MOXKE NMPU3BECTH 10 (IHAHCOBOTO Kpaxy opraHisarii,
TOMY BaXJIMBO OpraHi3yBaTy €(heKTUBHHUI KOHTPOJIb ii CTaHy Ta BUACHO BAABATHCA /IO CTATHEHHS
3aboprosanocTi. HeoOxiaHo eheKTHBHO KOHTPOITIOBATH 0OOCSTH T4 CTPOKH ITOTAIICHHS 1801 TOPCHKO]
3a00proBaHOCTI. Lle 3yMOBIICHO THM, IO MPH Ti 301IBIICHHI HA MM AMPHEMCTBI MOXKYTh BHHUKHY TH
HecTaya TPOLIOBUX KOIITIB Ta H0Tpe6a y iX 3alyd4eHHI y KPEIMTOPIB, L0 MOXE HEraTHBHO
BIUIMHYTH Ha (IHAHCOBI pe3yisTarn OyAiBeIbHOIO minpuemcrsa. IIpornosysanus l'IOTpC6I/I y
IPOLIOBHX 3ac00ax 3a0e3MeuuTh sKiCHe (PyHKI[IOHYBAaHHS IMiIPUEMCTBA Ta 3aXUCTUTh HOTO Bij
MOXJIUBOTO OAHKPYTCTBA.

Meta gocigKeHHs € aHaNi3 TECOPETUYHUX OCHOB Je0ITOPCHKOT 3a00pPrOBaHOCTI, BU3HAYECHHS
OCHOBHHMX MpoOJeM Ta HaJaHHS PEKOMEHJAlLld 1010 YIOCKOHAJICHHS IPOLECY YHpPaBIiHHSA
Ne0ITOPCHKOIO 38.60pFOBaHiCTIO Ha 6y,£[iBeJ'ILHI/IX MiIPUEMCTBAX.

OcnoBumii Marepiai. HuHi npu 31iiCHEHHI pO3paxyHKiB 6ararto MiANPHEMCTB OyAiBeIbHOI
cepr HepiIKO CTHKAIOTHCS 3 HASBHICTIO J1e0ITOPCHKOI 3a00proBaHOCTI, IO XapaKTEePU3YEThCsI
HacaMIIepe/l BUHHUKHEHHSIM TUMYACOBOTO PO3pHBY Y (PIHAHCOBO-TOBApHUX BiJHOCHHAX. [HIIMMU
CIIOBaMH, y ASSKUX BHIIAJIKaX CIIOYATKy BiAOYBA€THCS HEPEXi/ MPaB BIACHOCTI HA TOBAP 1 JIMLIC
IOTIM iioro omuiata. BopHoyac BaIMBO PO3YMITH, LIO KOLITH, BKIIOYCHI 10 AeOITOPCHKOT
3a00proBaHoCTi, (aKTUYHO HE OEpyTh y4yacTb Y BHPOOHHUOMY 06op0T1, a JUIIe ICHYIOTh Y
6aaHCOBOMY BUIVISI, 1110, 3BHUYAITHO, HE € TO3UTUBHUM MOMEHTOM JUIs Cy0’ €KTa TOCIIOIapIOBAHHS
[1].

Posymiemo, mwo sk 6u He Oyna epekTHBHO 30yH0BaHa CHCTEMa KOHTPOIIO Ha OyIiBEIbHOMY
Hl,[[HpI/I€MCTB1 3aBXK/IM ICHY€ PU3HK HETIOBEPHCHHSI AeOITOPCHKOT 3a00ProBaHOCTI, IO MOKE
Cepio3HO JAecTabuli3yBaTl EKOHOMIYHHMH CTaH MiANPHEMCTBA Ta HABITh JOBECTH HOro M0
GankpyTcTBa. HanarojkeHHsl BHYTpPILIHBOIO KOHTPOIIO — BaKJIMBA CKIIA/0Ba y 3a0e3reucHHI
e(peKTUBHOTO yIPABIIHHS 1e0ITOPCHKOIO 3200ProBaHICTIO Ta HCOOXIIHUI €IEMEHT HOPMAILHOTO
(yHKIIOHYBaHHS Oy/iBEILHOTO M AIPHEMCTBA.

Y 11pOMy KOHTEKCTI METa yHpPaBIIHH — [Ie ONTHMI3allis Ae0ITOPCHKOI 3a00proatocTi. I koxHe
NIINPUEMCTBO  CAaMOCTIHHO BHM3HAYa€ ONTHMAJIBHI TapamMeTpu JeOITOPCHKOI 3a00proBaHoCTi
(po3mip, mepioz 060pOTY, CTPYKTYpY TOLIO) 3 OIVISAY HA BIIACHI CTPATETiYHI Ta TAaKTHYHI L.
Hanpuknan, y HlI[HpI/ICMCTBa HAI[lJICHOTO Ha PO3IINPEHHS 6i3Hecy, o0csAr 3a00proBaHoCTi Oyze
CBIZIOMO BHILKM, HIX y HOT0 KOHKYPEHTa, sIKHii Oaxae 30epertu nosuuii Ha puHky. [Ipore Oynp-
SIKS IMIANPUEMCTBO MparHe MiHIMI3yBaTH PH3MK HCMOBEPHEHHS Y HEBYACHOTO IOBEPHEHHS
3a00proBaHOCTI, OCKUIBKH, SKIIO HAsBHICTh Je0ITOPChKOi 3a00proBaHOCTI, 3pO3yMiIO, €
HETraTMBHOIO XapaKTEPUCTHUKOIO, TO MOSBa MPOCTPOYCHUX OOPriB OIHO3HAYHO CIIPUUMAETHCS SIK
HeratuBHUM ¢akt [2].

3 momisiay ynpasiiHHs Je6iTopchka 3a00proBaHicTh — Lie 0COOINBHIT aKTUB, PO3MIp 1 AMHAMIKa
SIKOTO 6araro B YOMy 3aJICXKHUTh BiJl PILIEHb (IHAHCOBOIO MEHEIUKEPA. Bo;[Hoqac He BapTo 3a0yBaTu
TIPO 3HAYYIIICTH BIAALTY MPOAAXKY, WO yKIALA€ Yrofu, Ta BUILLY (IHAHCOBOIO KOHTPOIIO, IO
BIZIIIOBIIA€ 32 CTATHEHH: 3a00proBaHoCTi. OTKe, Y CKIIATHUX CKOHOMIYHHX yMOBAX YIPaBIIiHChKI
piLUCHHS MaiOTh OyTH PETEeJBHO NPOAYMaHi, a Jii PI3HUX CIIyxO, MOB'I3aHKUX 13 JEOITOPCHKOIO
3a00pProBaHICTIO, Y3TOJKEHI.

YupapiiHHs 1e0ITOPCHKOK0 3a00ProBaHICTIO TaKOXK Iepedadae KOHTPONIb 32 000POTHICTIO
KOLITIB y po3paxyHKaX. IIpHCKOpeHHS 00OPOTHOCTI B AMHAMILI PO3IISAAETHCS K MO3UTHBHA
teHaeHis [3, c. 204]. Hunai 00’ €KTUBHO BUHUKA€E HEOOXITHICTh JTOCTIKEHHS Ta BIOCKOHAJICHHS
METO/IMKU KOHTPOJIKO TPOLIOBHX PO3paxyHKiB, 30kpema [4]:

- 3IiMICHEHHS MONepeIHbOr0 aHaji3y HEeOOXi1IHOCTI, JOLIUIBHOCTI Ta 3aKOHHOCTI 3/1HCHEHHS
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I'POLLIOBUX PO3PAXyHKIB;

- JIOKyMEHTallbHa MepeBipka, siKa nepenbdadae BUKOPHCTAHHS MNPUIOMIB JOKYMEHTAIBHOTO
KOHTpOIO  (popmanbHa, apuMeTHyHa, 3yCTpIiYHA, B3AEMHA I[EPEBIPKA) BUHUKHCHHSI
3a60pI‘0BaHOCTl HapaxyBaHHs Pe3epBiB CYMHIBHUX OOPIiB, 311HCHEHHS IPOIIOBUX PO3PaXyHKIB,
a TaKOXK iX PaBUIILHOTO BIOOpaXXeHHs B OOIIKY Ta 3BITHOCTI;

- TepeBipKa BIIMOBIJAIBHUX OCI0 Ha CBOEYACHICTH Ta 3aKOHHICTH MPOBEACHHS IPOLIOBUX
PO3paxyHKiB; HEIOMYIIEHHS IPOCTPOUEHHS IJIATEXIB Ta 3a00PrOBaHOCTI, TEpeBipKa MPaBUIILHOCTI
Kiacudikaiii 30008's13aHb Ta 3200proBaHOCTI Ta iX 0OJIIKOBOTO BIOOPaXKECHHS;

- IHBEHTapH3allisl, SKa Ma€ MPOBOAMTUCH HIoMicsms (abo BIAMOBIAHO 1O BUMOI OOJIIKOBOT
TOJITUKH) Ta y NepeidadeHNX 3aKOHOM BHIIA/IKAX.

3 iHmoro 00Ky, e(peKTHBHE ympaBliHHSA AEOITOPCHKOIO 3a00ProBaHICTIO J03BOJIUTH 3HAYHO
3MEHIINTH (IHAHCOBI BTPATH.

Y HUHINIHIX YMOBAX IOCIOZAPIOBAHHS MPAKTHYHO JKOACH CYO'€KT JISUIBHOCTI HE 3iHCHIOE Ti
0e3 1e61TOpChKOi 3a00ProBaHOCTI, TOMY € CBOI IPUYMHA: ISl KPEUTOPA — MOKIIMBICTD CYTTEBOTO
PO3LIMPEHHs PUHKY 30yTy TOBApiB, POOIT Ta MOCHYT; [ OOPXKHHMKA — MONIMBICTh 3aIIyYCHHS
JIOZIaTKOBHX OOOPOTHHX KOLUTIB. AJle BOAHOYAC HAAMIPHHIA 00OCST 1e0ITOPCHKOT 3200proBaHoCTI
YIOBUIBHIOE 00OPOTHICTb OOOPOTHHX aKTHBIB Ta aKTHBIB 3arajioM, 30UIBLIYIOYM TPUBANICTH
(iHaHCOBOTO IMKITY MiAIpUEMCTBA [5].

BuHuKHEHHS 1e01TOPCHKOI 3a00proBaHOCTI BiIOYBAETCS 3 TAKMX IPHYHH!

- MiJ 9ac BiACTPOYCHHS ab0 IPOCTPOICHHS [IATEKY;

- IIpH [IOCTa4aHHI HEAKICHOT MPOAyKLii a00 MmociyT;

- IpY HEAOCTA4ax, PO3KPAJAHHSIX TOLLIO.

Bax/nBo 3a3HAYMTH, IO MICIIsA TOTO, SIK IPABO BIACHOCTI HA TOBAP NEPEXOAUTE 10 KOHTPAreHTa
nianpueMcTBa (a0o MM nepegaemMo Homy poOOTH, BUKOHYEMO IOCIYTH), 3 HOro OOKy BHHHUKA€E
000B’SI30K 3yCTPIYHUX Aiii, camMe B L€l MOMEHT BUHHKA€E 1e0iTOpChKa 3a00proBaticTs. MoMeHT
Tepexoy NpaB MOXKe OyTH 3a3HAYCHHUIT Y JOTOBOPI OKPEMO abo BiH BBAKATUMETHCS IPOJABLIEM K
TaKWH, 110 HACTaB, Y MOMEHT BiJIBAHTA)KCHHS TOBapY.

ICHyIOTB KUIbKa O3HAaK JIe0ITOPChKOi 3a00proBaHOCTI Ta BIANOBIAHO Pi3HI ii Kiacudikauii.
BaxuBoro juis uiiedl ynpasiliHHA € KiacuQikaiis 3a TepMiHaMu yTBOpeHHs. Tak, MopuIsoTh
7e0ITOpCHKY 3a00ProBaHiCTh Ha KOPOTKOCTPOKOBY (ILIATEXKI OYIKYIOTBCA MPOTSroM 12 micsiis
TicIs 3BITHOT AaTH) Ta JOBIOCTPOKOBY (TEpMiH IJIaTexy nepeBuirye 12 micsiiB micis 3BITHOI
JIaTH).

Jlis KOHTpONIIO 3a piBHEM JAe0ITOpPCchKoi 3a00proBaHOCTI BaKJIMBO 3HATH YUHHUKH, 10
BILTUBAIOTH Ha Hei. Cepen HUX CIil BUIITUTH Taki OCHOBHI [6]:

- BHJ TOBapiB Ta/abo MOCIHyT;

- €MHICTb PHHKY;

- CTYIiHb HACHYEHOCT] PUHKY IIMMHU TOBapaMH Ta/ab0 MOCIyraMu;

- CHCTeMa pPO3paxyHKIB, siKa MPUIHATA Ha MiAIPUEMCTBI;

- IJIATOCTIPOMOXKHICTH MOKYTILIB.

BuHuKHEHHS 3HAYHOI eOiTopchKoi 3ab0proBaHOCTI  BIAOYBa€ThCs y TOH 4ac, Koiu
TiANPHEMCTBO 32 BIJBAHTAKCHI TOBAPH OTPUMYE BiACTpoueHI miarexi. Tak BowO (I)aKTI/Iqu
KpeuTye CBOIX Kili€eHTiB. lle € NpuBaOIMBOIO yMOBOIO [Uis TMOKYIILIB, al¢ MOXKE MPU3BECTH 0
CHTYyALIil, KOIM Y KOMIIaHii BAHMKHE HECTa4a KOIITIB [l ONePAliHHOT AsSUIbHOCTI. 3 i€l IpHInHK
y 0aratboX KOpHopauisx CTBOPEHO CIelialbHi BIJIUIH, K1 3aiiMalOThCSl TUTAHHSAMU YIIPABIIHHS
eOITOPCHKOI0 3a00proBaHicTIO. MeHekeps BBOIATH Pi3HI NPEBEHTHBHI 3aXOIH, NPOBOLATH
CBO€YACHUI1 KOHTPOJIb Ta aHaJIi3, 110 JOIOMAarae iM ONepaTUBHO BXHUBATH 3aX0JliB Y pa3i MOTPEOH.

Haif0ibi mouupeHi mpuInHE BHHUKHEHHS 3a00proBaHOCTi y OyniBenbHii cdepi [7]:

- CHCTeMHHii BIUIMB OOpriB Ha CHTyauiio (OOpru MK OpraHisauisiMH, 3a LUX OOCTaBHH
CHUTYyallisl HETaTUBHO B1I0MBA€ETHCS HA MallOBUKaX, IHBECTOPAX TOLIO);

- YXWICHHS BiJ MOTAIIEHHS 3a6opr013aH00T1 (hipmMH-0AHOCHKH TOLLLO;

- NPUYMHHA FOPHAMYHOIO IUiaHy (MO30BHI 1 T.II.) Ta IPOMAJICBKI (CKaprH, MKETH TOLLO).

LM 00ymOBiICHa HEOOXIHICTD MOLIYKY JIEBUX METO/IB BUPILICHHS OOProBUX MpoOieM, 1o
BHHUKAIOTh MDK mianpueMcTBamu. ITpocTpodentst 1e6iTopchKoi 3a00proBaHOCTI MOXYTh CTATH
NPUYMHOKO (IHAHCOBHMX mpolieM 1 HaBiTh OaHKpyTcTBa OyaiBenbHOI kommadii. 106 uporo
YHUKHYTH, HOTpiOHE BeleHHs OOJIKy 3a00proBaHOCTEH, IPaMOTHE YIPABIIHHS, MONCPEIHIi
aHaJli3 KOHTPAreHTIB 10 MiIMCAHHS yroj Mpo criBrparto [8].

BrnunayTH Ha po3mipu 3a00proBaHOCTI TOMOMOXKYTh I1€BHI KpOKH (Tadm. 1).
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Tabmunis 1
dakropw, K1 BIUTMBAIOTH Ha PO3MIp J1€0ITOPCHKOT 3a00proBaHOCTI Ha OyAiBeTbHUX
MiAIPUEMCTBAX
Ne daxTop 3mict dakTopa
3/m
1 CremnianpHa cayx0a Uit | SIKIIO KOMITaHis Mpalroe 3 6311440 KOHTPAreHTiB, TO
POOOTH 13 KITIEHTAMH. HEOOX1HO CTBOPUTH BIJUILI, SIKUH BiIOBiIaTUME 32 BHOIp
NIEPEBIPEHUX MAPTHEPIB.
2 BinnaBaru nepeBary € onTUManLHUM BapiaHTOM JUIS TOTO, OO MiHIMI3yBaTH
NepeaoIUIaTI. PU3UKH.
3 3a0X0UYEHHS 1S Ha mBuake 3akputTs 1e0i1TOPCHKOI 3a00proBaHOCTI
KOHTPAreHTiB. MOXYTh IIPOBOJIUTH 3a0XoueHHs. Hanpukian, 3HIKKA Ha

MIOCITYTH 32 JOCTPOKOBE MEPEPaxyBaHHs KOLITIB.

4 ®opMyBaHHS CIHCKIB AmHanizylouu pe3yiabTaTd BUKOHAHHS 30008’ s13aHb 3a
HAJIHUX KOHTPAreHTIiB. |JOrOBOPOM Ta AAaTH B3a€EMOPO3PaXyHKIB, CKIIAIAl0THCS
CIMCKH THX, 3 KUM JIOCBi/I p0OOTH OYyB MO3UTHBHHM.

5 I'pamotHe po3noninenns | /{o3Bonsie y HalKOpOTII TepMiHM BU3HAYATH PUUUHU
nebiTopiB. 3a00proBaHOCTI Ta TOYKOBO iX omparkoByBatu. bopru, mo
YTBOPIOIOTHCS i/ 4ac 3aTPUMKHU OIUIATH TOBAPiB, pOOIT
YH [OCIIYT, CTAHOBJISTh OCHOBHY YaCTUHY A€0ITOPCHKOL
3a0oproBaHoCTi. BinnoBiHO, PpH 3pOCTaHHI KIJTBKOCTI
KJIIEHTIB, CyMa Pi3HUX BUAIB OOPTiB TAKOXX 3HAUHO
3pocTaTuMe.

IDicepeno: cknadeno asmopamu 3a mamepianramu [9]

OnTuMagbHUM BapiaHTOM JUJIsl CTAaOUIBHOTO BEACHHS Oi3HECY € CUTyarlis, Ko Jae0iTopchKa
3a00pTroBaHICTh MPHUOJIU3HO JOPIBHIOE KPEAUTOPCHKIM, TOOTO 3araJibHUN po3Mip yciX OopriB
KOMMaHii MPUOJM3HO OPIBHIOE TUM CyMaM, sIKi 3a00pryBajiu id. ¥ Takux yMoBax B 00OpOTi €
JIOCTaTHHO KOIIITIB.

HeoOxiaHICTh MpaBWIIBHOTO YIPaBJIiHHS PiBHEM J1€0ITOPCHKOI 3a00pTrOBaHOCTI BU3HAYAETHCS
SIK TIPAarHEHHSM JI0 TOYHOTO Ta YiTKOTO KOHTPOJIIO (hiHAHCOBUX MOTOKIB OY/Ib-SIKOTO MiAMPUEMCTBA,
TaK 1 9acTOI0 HEOOX1IHICTIO 3HAYHO 3HU3UTU (P1HAHCOBI BUTpaTH kommaHii. Ciig mam’siTaTH, 1o
edexTuBHA poOOTa 3 AEOITOPCHKOIO 3a00PTOBAHICTIO OYIyETHCSI HA KOMITJIEKCHOMY ITiIXO/1.

Jlnst ynpaBiiHHS 1€01TOPCHKOI0 3a00pTOBaHICTIO 3aCTOCOBYIOThCS MEeBHI i1, K1 MPECTaBICHO
y Tabm. 2.

Tabmurs 2
[Toeramue ynpaiiHHS 1€0ITOPCHKOIO 3a00PTOBaHICTIO
Ha Oy/liBeJIbHUX T1ITPHUEMCTBAX

No Bun ynpaBniaas 3MicCT ynpaBIiHHS

3/m

1 OO6mix Bces indopmaris mpo 3a00proBaHicTh BiI0OpaKaeThCs Ha

paxyHKax y cliemiaibHii poOodiii mporpami oOIiKy.
2 MortuBartiiina BuzHavueHHs crioco0iB Ta METO/IIB 3a0X0UYEHB CITIBPOOITHHUKIB, SIKi
cucreMa 3aliMalOThCs YIPABIIHHAM Ta BiJICTEKESHHSIM 3a00pPrOBaHOCTI.

3 KonTpontoBanHs HeoOxiqHO BifACTE)KYBaTH Ta AOTPUMYBATHCS Tpadika
TUTATEKiB, BUKOHYBAaTH YMOBH JIOTOBOpPY. [IpoBeIeHHsT akTUBHOT
pOOOTH 3 KOHTpareHTaMHu, BKIIFOYAIOUH PO3CHIIAHHS JIUCTIB 3
HarajJyBaHHSIM PO HACTAHHS CTPOKY IUIATeXy. 3'SICyBaHHS
MPUYHH, SKIIO 3000B’s3aHHS IIOJI0 OTUIATH OYyJIM TOPYIICH.

IDicepeno: cknadeno asmopamu 3a mamepianramu [10]

40



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

VY yactuHi poOOTH 3 yHpaBIiHHS 1e061TOPCHKOIO 3a00proBaHICTIO Oy/IiBesIbHE MiANPUEMCTBO Ma€e
BHUKOHYBaTH HacTymHi QyHKuii [11]:

- IepeBipKa MOBHOTH Ta CBOEYACHOCTI IOKYMEHTAJIBLHOTO OPOPMIICHHSI BUKOHAHOTO 00CATY
OyniBeNbHUX POOIT;

- BHOIp HaWOLILII e(EKTUBHOT POPMHU PO3PAXYHKIB 13 3aMOBHUKOM;

- BHM3HAYEHHS MOXJIMBOCTI HaJIaHHS 3aMOBHHKY II€pEBar y BUISAI 3HUKOK 200 301TbIIEHHS
CTPOKIB OIUIATH BUKOHAHUX POOIT;

- PO3paxyHOK KpPEeJUTHOTO PEUTHHIY 3aMOBHHKA;

- BHM3HAUEHHs NPUYHH HEIJIATEXKIB Y pasi iX BUHUKHEHHS,

- BUOIp crI0COO1B BPETYIIIOBAHHS CIOPIB MIOA0 PO3PAXyHKIB 32 BUKOHAHI POOOTH.

I[Ipote cimij 3a3HaYMTH, IO HABITH 33 JOCUTH BiNNOBIJAJILHOrO Ta KBaTi()iKOBAHOIO IiIAXOLY
3 00Ky (haxiBuiB Ta GaskaHHA IpALliBHUKIB 3MEHIIUTY TEPMIHU CTATHEHHs J€0ITOPCHKOI
3a00proBaHoCTi ePEKTUBHICTD iX poG%TH HA IPAKTHUIL 3aJIEKATUME BiJl KEPIBHULITBA ITiINPUEMCTEA,
BiJl 32CTOCOBYBAaHMX HUMU METO/IIB YIIPABIIHHSL, BIJl IXHBOI BOJII TA BMIHHS 3pOOUTH i ANPUEMCTBO
KOHKYPEHTOCIIPOMOJKHUM B yMOBax CBiTOBOi (iHaHcoBoi kpusu [12].

BucnoBku. YV pesynbTaTi MPOBEJEHOTO NOCIIKEHHS MM MOYKEMO 3POOMTH BHCHOBOK, IO
npobnema ynpapjliHHS J€0ITOPCHKOI0 3a00pProBaHICTIO HE BUPINIYETHCA SKUMHUCh IIEBHUMU
3axomamu. Ko)kHe NiANpHEMCTBO Mae CBOK BJIACHY KPEIUTHY IOJNTUKY CTOCOBHO CBOiX
3aMOBHHUKIB Ta IIOCTa4alnbHMKiB. OTKe, KOXHE IIANPHEMCTBO Ma€ pPO3POOIATH METOMUKY
YHPABIIiHHSA 1€0ITOPCHKOIO 3a60pr013achTm K& BPaXOBY€ PHHKOBI YMOBH, Y SKHX MPALIO€ LE
IJANPUEMCTBO, THI BUPOOJICHOI MPOAYKIII, BUKOHAHMX POOIT Ta HAJAHUX MOCIYT, TPaULii
JIJIOBOTO CHIJIKYBaHHS 3 KOHTPAareHTaMH, iCHyIOdi HanpalroBaHHsA y cdepi onTumisauii piBHS
1e0ITOPCHKOT 300PrOBaHOCTI.

IIpore ciiy BpaxoByBaty, 0 BUKOHAHHS LMX 3aXOIB OTPeOye NMEBHOI AUCLMILIHM 3 GOKY
CHIBPOOITHUKIB Ta KEPIBHUKIB ITiIIPUEMCTBA, OCKUILKM HAWYACTINIE IPArHEHHS 10 30UIbIIECHHS
IpUOYTKY 3MYIIIy€ BUKOHYBATH Oy/1iBeIbHI pOOOTH AJIs 3aMOBHHUKIB, HE3BAXKAIOUU Ha X CYMHIBHUM
¢iaancoBuii_cran. Omke, HEoOXiHO 3abe3neuuTH SaHiKaBJ'IeHiCTb (axiBuiB 3 ymnpapIiHHA
ne0iTOPCHKOT 3a6opFOBaHOCT1 y 3/iMCHEHH] KOHTPOIIIO 32 IIATOCIPOMOYKHICTIO KOHTPAreHTIB 3
Megom CBO€YACHOTO OTPHMAaHHS TIATEXKIB Y PaXyHOK OIUIaTH 332 BUKOHAHI Oy/IiBEIIbHO-MOHTaXHI
pobGotu.
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Anomauia. Y cmamminposedeno 00cniodxnceHtsa KoHyenyii HesUHayeHoCmiy 6yxXeanmepcoKoMy 00Ky, AKA 6KAI0UAE HEGUSHAYUEHICTIb
ICHY8AHHS1, HEBU3HAYECHICMb Pe3YIbMAMY Mma HesU3HaYeHicmy gumipiogannst. Memoto cmammi € 00caiodcents: hyHOameHmanibHol
HesusHaueHocmi 8 0ONIKY, AKA 6KIIOYAE HEBUIHAYEHICHb BUSHANMS, HEGU3HAYEHICMb Pe3VIbmamy ma HeGU3HAYEeHICMb OYiHKU
o 3abe3neuents i0enmugikayii ma 6niugy Ha oOniKoGe 8I00OPAdICeHHsT aKmMusie. BcmanoeieHo 63a€m036 130K Midc eudamu
HeBU3HAUeHOCMI 6 00IIKY ma 3anpoNnoOHOBAHO GUKOPUCMOBYE8AMU MEPMIH «(PYHOAMEHMANbHA HeBUSHAYEHICIb». AKYEeHmMOBAHO
yeazy Ha momy, wo 8iomoea 6io0 ecmarognentss KonyenmyanibHoo 0CHO8010 Kpumepiig 6USHAHHS AKMUBI PO3ULUPIOE KOO 00 '€Kmi8,
AKI MOJNCYMb 8U3HABAMUCH Y DIHAHCO8IL 36iMHOCmI nionpuemcme. Busnaueno epynu onepayiti 3 akmugamu, npu 8i000paxcenti
AKUX ICHYE GUCOKA UIMOGIpHICMYb HegusHauenocmi pe3ynomamy. /[ 3MeHuenHa He2amusHo20 6NaUEY HeGUSHAUEeHOCI OYiHOK
PEKOMEHOYEMbCSL NPOBOOUMU AHATL3, VY NPOYECE K020 30IUCHIOEMbCSL I0eHMUPIKAYIsSL 2PYN HeGU3HAYEHOCME, KIIbKICHA MA SKICHA
OYIHKA. 3HUICEHHS HeBUSHAYEHOCMI V OYXeanmepcbkomy 00Ky ni08uuye KOPUCHICMb ma npagousicmes noOaHHs ingopmayii' y
¢hinancosiii 36imnocmi.

Knrouoei cnosa: oonix, HegusHaueHicms iCHY8AHHSL, HEBUSHAUEHICb Pe3YTbNamy, HeUIHAUEHICTIb BUMIPIOGAHHS, (DYHOAMEHMANbHA
HeBU3HAUEeHICMb.

ACCOUNTING FOR UNCERTAINTY ASSETS

Nashkerska Halyna. PHD in Economics, Associate Professor of the Department of Accounting and Auditing, Ivan Franko
National University of Lviv, Lviv, Ukraine

e-mail: halyna.nashkerska@lnu.edu.ua
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Abstract. The purpose of the article is research the fundamental uncertainty in accounting. The main research methods were general
scientific approaches to determining the essence, methods of deduction and induction, comparison, generalization. The Framework
identifies existence uncertainty, outcome uncertainty and measurement uncertainty. With respect to recognition, revised in March
2018 the Framework identifies both existence uncertainty, defined simply as uncertainty about whether an asset and outcome
uncertainty, defined as uncertainty about the amount or timing of any inflow benefits that will ultimately result from an asset. With
respect to measurement, meanwhile, the Framework defines measurement uncertainty as uncertainty that arises when monetary
amounts in financial reports cannot be observed directly and must instead be estimated. A connection between these components
has been established, they can be combined and we proposed the term fundamental uncertainty for this combined concept. Installed
that the removal of the requirement for probable future inflows or outflows of economic benefits could require recognition of various
assets that are not recognized under current Ukrainian accounting standards. This expands the recognition of intangible assets
created by the enterprise, operating lease assets and derivative financial instruments (regardless of the expectation of benefits).
Groups of transactions with assets, when displaying which there is a high probability of outcome uncertainty an established.
This includes use by appointment in activity, probability and price of sale, changes in value as of the balance sheet date, terms of
receipt of funds, results of expenditure of funds. Measurement uncertainty arises when a measure for an asset the range of possible
outcomes is extremely wide. In such cases, the most relevant information for users of financial statements may relate to the range
of outcomes and the factors affecting their likelihoods. Assessments must say what sources of uncertainty have been identified and
characterize their overall impact on the assessment conclusion. To do this, we recommend carrying out an uncertainty analysis.
Uncertainty analysis is the process of identifying and characterizing uncertainty about questions of interest and/or quantities of
interest in a assessment. The result of such an analysis should be the reduction of measurement uncertainty and selection of the
best value from the available range of estimates. Reducing uncertainty in accounting increases usefulness and faithfully represent
information in financial statements.

Keywords: accounting, existence uncertainty, outcome uncertainty, measurement uncertainty, fundamental uncertainty.

JEL Classification: M410.

IlocranoBka npodaemu. HeBU3HAYCHICTD AISUIBHOCTI MIJNPUEMCTB 3yMOBIICHA MIHIMBICTIO
30BHILIHBOIO CEPE/IOBHIIA Ta BHYTPILIHIX yMOB (YHKLIOHYBaHHs Cy0’€KTIB rOCIIOAApIOBAHHSL.
ocriiini, yacto HenependadyBaHi 3MIHH, YCKIIaAHIOIOTh IIPOTHO3YBaHHS OYIKyBaHHX II0KA3HUKIB
(blHaHCOBoro CTaHy, T'POLIOBUX OTOKIB Ta pE3yNbTaTiB AiISJIbHOCT y HAHOIMK41i Ta JOBrOTPUBAIIi
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NEPCIEKTUBI Ta 3ACHIOKTH CYTTEBHiA BIUIMB HA BU3HAHHS, OLIHIOBAHHS Ta PE3y/IbTaTHBHICTD
OKPEMHUX OIlepalliil, aKTHBIB 1 3000B’s13aHb, IO B1I[O6pa)KaIOTLC${ B 00JIIKy Ta (pIHAHCOBIH 3BITHOCTI
Cy0’€KTiB rOCMOAPIOBAHHS. YHACIIIOK LEOr0 3HIDKYETHCS KOPUCHICTh Ta MPABAMBICTD OAAHHS
00ikoBOI 1H(pOpMALIT /UIsl BHYTPILIHIX 1 30BHIMIHIX KOPUCTYBa4iB, sIKI MOXYTb Ha ii miacrasi
NPUAHATH XUOH1 PillIeHHS.

AHaJi3 ocTaHHIiX aocjigxeHb i myOsikamiii. JlocmipkeHHsS HEBHU3HAUEHOCTI W PHU3UKIB Y
cucTeMi OyXraiaTepchbKoro o6ni1<y 3I1MCHIOBANIM Taki yKpaiHChKI HayKoBILi, sk M. [opoaucekuii,
L. Ilanyenyenko, 3. B. I'ynaitmok, O. C. ly6posa, I. A. lepyn, C. M. Kimmenko, T. M. Kopourok,
M. P. Jlyuxo, JI. ®@. Marnenko, P. Pomanis, Ta 3akopaonHi aBropu — A. K. A,Z[CCGMOBO P. bapkep,
C.Ilenman, A. bpayep, M. FyreH):LopH E. Haapninra is. YKpaiHChKi aBTOPH PO3IIISAAOTE IPOOIeMy
3 ypaxyBaHHSM HCBU3HAYCHOCTCH NMPUTAMaHHUX OI3HEC-CEPEOBHILY 1 30CCPEIUKYIOTH yBary Ha
0011iKOBOMY BIZOOp@XKCHHI OKPEMHX IPYIl OIEPALil 3 ypaxyBaHHAM PH3MKIB | HEBU3HAYCHOCTI
AISUIBHOCTI IIIPUEMCTB Ta aKLUCHTYIOTh yBAry Ha HEraTMBHOMY BIUIMBI HEBU3HAYCHOCTEH Ha
MOKa3HUKH (PIHAHCOBOT 3BITHOCTI.

3aKOpIOHHI HAYKOBL NPUALISIOTH OUIbIIE yBAarH 3MICTY OKPEMHUX BHIB HEBU3HAYCHOCTEH y
OyxranrepchkoMy OOIIKY, Z0C/TIKYIOUH TXHi BUIH Ta BIUIMB Ha BITOOPaXEHH ONepalliii. ABTOpH
A. Bpayep, M. I'yrenziopH, E. HaapaiHr posmisiiaroTh BIUIMB OHOBICHHX KPHTEpIiB BU3HAHHSI
aKTHBIB 1 3000B’s13aHb 32 KOHLENTya bHOK OCHOBOK (PIHAHCOBOI 3BITHOCTI HA HEBU3HAYCHICTH
NICPBUHHOTO BU3HAHHS 00 €KTiB 001Ky [1]. A. K. AzieceMoBo akueHTye yBary Ha HeBU3HA4CHOCTI
NICPBUHHOTO BU3HAHHSI IT-aKTHBIB, BUALISIOUN CMICTEMIYHY HCBU3HAYCHICTD, L0 BUHUKAE Yepe3
Opak 3HaHb Ta aJeaToOpHY, SKa BUHMKAE Yepe3 HAsBHICTDH Jiala3oHy 3HAYEHb, cepell sIKUX Tpeda
3pobutu mpaBwibHU BHOIp [2]. HeBu3HaUeHICTh OIiHIOBaHHS 00’ €KTIB 00Ky AOCTIIKYIOTH B.
CwMinstyckac,

K. Betomi, V. I'ponesoinz, V. Mensedpike, BBakarouu, 1o npodiemMa JAOCTOBIPHOCTI OLIHKH
BUHHKA€, KoM IHPOpMaLlis He MOoxe OyTH BI/IMlpﬂHa 3 BUCOKHMM CTyNECHEM BU3HAUEHOCTI 4epe3
HasBHICT 3HAYHOTO Jlalla30Hy Pe3yNbTaris, skuii Mae OyTu poskpuruii [3]. P. bapkep, C. [lenman
HAaBOJIATh XapaKTePUCTUKY TCPMIHIB HEBU3HAYECHOCTI BU3HAHHS Ta pe3ylbrary 3a KoHuenTyanbHoo
OCHOBOIO T2 HEBU3HAYCHOCT] BUMIPIOBAHHS! B KOHTCKCTI IIPABAMBOTO MOAAHHs, 00T PYHTOBYOUH Lie
THUM, 110 HEBU3HAYEHICTh BUMIPIOBAHHS JOCATAETHCS BUOOPOM BiJIIOBITHOIO METOAY OLIIHKH [4].

BinokpemiieHHsI HeBHPpIlIEHWX paHille YacTHH 3arajJbHol mnpodaemu. Hespakaroun
Ha HasBHICTh HU3KU JOCIIKEHb MPOOJEMH HEBHU3HAUEHOCTI B OOMIKY, BiJICYTHE KOMILUIEKCHE
JOCTIKEHHSI YCIX HasBHUX CKJIAaJIOBHX HEBH3HAUEHOCTI, SIKE OOIPYHTOBYE B3a€MO3B’SI30K MiX
HUMH. ABTOPH PO3IIISIAAIOTE B OKPEMHUX ITyOIIKALisSX TUIBKH il YaCTHHH, 30KpeMa, HeBU3HAYCHICTh
BU3HAHHS Ta HEBU3HAYCHICTh OLIHKK. HenocTarHbO PO3KpHTHM Yy HAYKOBHX TPALSIX € TMOHATTS
HEBH3HAYCHOCTI Pe3yJIbTaTy 31iiCHeHHs oneparliii a0o HacTaHHs MOAil. Teopernyne Ta NPaKTHIHE
JIOCTIKEHHS BCIX CKIaJOBUX HEBU3HAYCHOCTI B OONIKY 3 ypaxyBaHHSM iX B3a€MO3B’A3KY
NOKPAIHUTH MOKJIMBICTD IICHTH(IKALT Ta 3a0e3M1CUUTh HIBEIIOBAHHS ii HEraTHBHOTO BIUIMBY Ha
MOKAa3HUKH 00Ky Ta (piHAHCOBOI 3BITHOCTI.

Meta npocaigxeHHsi. MeTOI0 CTarTi € NOCHIPKEHHS (DyHIaMEeHTalIbHOI HEBU3HAUYEHOCTI B
00I1iKY, sika BKJIFOYa€ HEBU3HAYCHICTh BU3HAHHSI, HCBU3HAYCHICTD PE3yNIbTaTy Ta HeBU3HAYCHICTH
OLIHKH 15t 3a0e3MedeH s i1eHTH]IKaLii Ta BIUIMBY Ha OOJIKOBE BII0OpaKCHHS aKTHUBIB.

OcnoBumii marepiain. IlianpuemMcrBa OYIKYIOTH OTPUMAHHS MAaKCHMAajlbHOI BHIOIM Bij
YTPHMaHHs Ta BHKOPHCTAHHS KOHTPOJbOBAHHX aktuBiB. Ilpore 3AIHCHEHHS IOCIONAPCHKUX
omepauid BiAOyBa€Tbcss B yMOBaX HEBU3HAYCHOCTI HpI/ITaMaHHlI/I 0i3HeC-cepeoBUILLY
(yHkuionyBaHHs. HeBU3HAYCHICTD PH BIOOPaXeHHI OIEpaLlii 3 aKTHBaMH B O0JIIKY Ta 3BITHOCTI
BHHHMKA€ BHACIIIOK HEMOXMBOCTI MPOTHO3YBAaHHS C(EKTHBHOCTI BHKOPHUCTAHHS PECypCiB
T4, BIANOBIJHO, X BAapTOCTI JUIsl MIANPHEMCTBA Ta PUHKY, BIICYTHOCTI ZOCTAaTHBOI iH(OpMaLii,
cy6 €KTHUBI3MY IIpU (I)OpMyBaHHl CYIDKCHB BIIIOBIIATbHUMH IPALIBHUKAMH MiANPHEMCTBA 100
rOCIOJAPCHKUX OIepaliil Ta iX HACNIIKIB, HEMOBHUX 3HAHb MPO sBUIUA Ta noxii. HassuicTs
HEBM3HAYCHOCTI 3HHKYE PIBCHb KOHTPOJIO 32 aKTUBAMH, 3yMOBIIFOE BUHHKHCHHSI p1/131/11<113 11010
HEBIIOBIAHOI 11eHTH(IKALIT Ta OLIHKH, BU3HAYCHHS yMOB Hale(eKTUBHILIOrO Ta HAlKPaIOro
BHKOPHCTAHHS, CIPUYMHSAE 3arpo3d BTPATH WIHHOCTI BHUKOPHCTAHHS IiANPHEMCTBOM a0o
CIIpaBe/UIMBOI BAPTOCTI, 3HWKCHHs 200 IOBHOT BTpaTH KOPUCHOCTI.

OnosnieHor0 KOHUENTyalbHOIO OCHOBOK (DIHAHCOBOI 3BITHOCTI BHU3HAYCHO BIUIMB OKPEMHX
THUTIIB HEBU3HAYCHOCTI Ha iHaHcoBy iH(opmaito [5] (puc. 1).
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HepusHadenictTe | |  HeBiNNoBiOHICTE KPHTEPIAM
ICHYBaHHA aKTHBY BH3HAHHA aKTHBY
T'onoeHi
YHHHHKH
HEBH3HAYE HepnsHadenicTe | | HeBH3HAYEHICTh CyMH 51613 dacy
HOCT pe3yNnbIaTy OTPHMAaHHS BHTI
AKTHBIB
HeBH3HA4EHICTE HasABHiCTh 3HAYHOTO Oiana30oHy
OLIHKH pPe3yIbTATIE OLHKH

Puc. 1. CxyiazioBi ¢pyHIaMEHTaIbHOI HEBU3HAUEHOCTI Y OyXTranTepchbKoMy OOJiKy
Hoicepeno: cknaoeno asmopom 3a mamepianamu [1]

[lepBUHHOIO 3 HHUX € HEBU3HAYCHICTh ICHYBaHHS, SKa XapaKTepU3YeThCS MOXKIMBICTIO/
HEMOXKITUBICTIO 11eHTH]iKalii 00’ ekTa 00Ky, 10 3a0e3Meuy€eThCsl JOTPUMAHHSAM BUMOT IIIOJ0
3MICTY aKTHBIB, BU3HaueHNX KOHIIENTyaabHOIO OCHOBOIO, OCKUIBKU KpUTEpii BUSHAHHS aKTUBIB
HE BCTaHOBJICHI [5]. JlpyruM BHIOM € HEBH3HAYEHICTb pe3yibrary, TOOTO HEBH3HAYCHICTH
1010 CyMH a00 yacy HaJIXOPKEHHS €KOHOMIYHUX pecypcm IPOILIOBUX IMOTOKIB, BKIIOYAIOUU
poxonu. CyTTeBHii BIUIMB Ha (IHAHCOBY 1H(POPMALIIO 3/IICHIOE HEBU3HAYEHICTh BUMIPIOBAHHSI,
sIKa BUHMKA€ NPU TNEPBUHHOMY BH3HAHHI 00’€KTIB Ta OLIHII Ha JaTy OanaHCy 3a BiJCYTHOCTI
CIIOCTEPEKYBAHOT PUHKOBOI BApTOCTI, LIO 3yMOBIIIOE BUKOPHUCTAHHS 3aKPHTHX BX1JIHUX JaHUX
IIPUEMCTBA UTIXOM 3aCTOCYBAHHS CYJUKCHHS IIPH 3A1HCHEHHI BHOOPY 3 Alara3oHy MOXIMBUX
BapIaHTIB Pe3y/IbTaTiB OLIHKH [5].

Kpurepii HEeBU3HAYCHOCTI ICHYBaHHSI aKTHBIB, pesynbrary Ta HEBU3HAYEHOCT] OLIIHKU MOXXYTb
BUKOPHCTOBYBATHCh SIK BIZOKPEMJICHI, TaK 1y B3a€MO3B’sI3Ky 1 B CYKyIHOCTI BOHH (hOPMYHOTH
(dyHIaMEHTaJIbHy HEBU3HAUYEHICTh OyXIaJTepChbKOro OOIMiKY, sIKa MOXe OOMEKyBaTH BH3HAHHS
aKTHBIB Uepe3 HEBU3HAYCHICTh PE3y/bTaTiB iX yTPUMaHHS a00 BUKOPUCTAHHS Ta HEBU3HAYCHICTh
OLIIHKH.

KoHuenTyanbsHOI0 OCHOBOIO HE BU3HAYEHI KpUTEPii BUZHAHHS aKTUBIB, SIKi BAKOPUCTOBYBAIHUCH
nio ii meperany y 2018 porii. 30kpema, He BAKOPHCTOBYIOTHCS KPHTEPIi IMOBIPHOCTI HaIXO/KEHHSI
MaiOyTHIX EKOHOMIYHMX BHILJ Ta JOCTOBIPHOI OLIHKHM. ICHYBaHHs aKTHBY BH3HAYa€ThCS
MOXJIUBICTIO Horo iaeHTUdikaiii, ToOTO BIJAUIEHHS BiA MiANPUEMCTBA, HASBHICTIO MOAIi,
sKa Iepe/yBaa HOro BU3HAHHIO (IPUAOAHHS, BUTOTOBICHHS, OE30ILIaTHE OTPUMAHHS Ta iH.),
HAsBHICTIO TENEPIIIHBOIO XapakTepy, MOTECHUIaNy CTBOPSHHS ISl MIANPHEMCTBA CKOHOMIYHUX
BUT'IJ1, SIKi TIOBHICTIO HUM KOHTPOJIIOOTECS [ 5]. HeBU3HAUCHICTB ICHYBaHHS, sIka 0OOMEKy€ BU3HAHHSI
IINPUEMCTBOM aKTUBY BU3HAYAETHCSI HU3BKOIO HIMOBIPHICTIO HA/IXO/DKCHHSI CKOHOMIYHHX BHUTIL,
HasIBHICTIO 3HAYHOTO Jialla30Hy MOXIIMBHX PE3YJIBTATIB, HA/[3BHYAIHO CKIIaJHOTO a00 BUKIIFOYHO
Cy0’ €KTUBHOTO posnozuny IPOLIOBHMX IOTOKIB Ta BIJACYTHICTIO HEOOXIZAHOCTI BH3HAHHS IS
JOCSITHEHHS 1itei (hinancoBoi 3BiTHOCTI [1] (Tabm. 1).

Tabmunis 1
AHai3 BIUTUBY OHOBJICHUX BUMOT JI0 BU3HAHHSI aKTUBIB
3a KoHnentyanbHOI0 OCHOBOIO (DiIHAHCOBOT 3BITHOCTI
['pynu akTHBiB Busnanns 3a| Busnann# 3a OOMexeHHs
HII(C)bO | KonnenrtyaibHOIO | BA3HAHHS TOPEYHICTIO
OCHOBOIO 1 TOCTOBIPHICTIO
OcHoBHI 3ac00H Tax Tax Tax
[Tpun6ani HemaTepianbHi AKTUBU Tax Tax Tax
Po3po0bneni HemaTepianbHi aKTHBH Tax/Hi Tax Tax
AxTuBH (piHAHCOBOT OPEHH Tax Tax Tax
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AKTHBH OTIEpaIliitHOT OpeHIH Hi Tak Tak
[ToximHi piHAHCOBI IHCTPYMEHTH Hi Tax Taxk
(He3asIe)KHO BiJ OYIKYBaHHS BUT1]T)

3anacu Taxk Tax Taxk
JlebiTopchka 3a00proBaHiCTh Taxk Tax Taxk

IDicepeno: cknadeno aemopom 3a mamepianamu [1, 5, 6, 8]

KonuenrtyansHoro 0cHOBOIO (piHAHCOBOT 3BITHOCTI 3HAYHO J110€palli30BaHO BUMOTH 710 BU3HAHHS
OKpEeMHUX Tpyn akTuBiB (Tabm. 1). 30kpeMa, peKOMEHIy€ThCs BU3HAHHS HEMaTepiallbHUX aKTHBIB,
BU3HAHHUX Y PE3yNbTaTi pO3pOOKH, TOMI SK HH(C)BO 8 «HemarepianbHi aKTUBU» BBOASTHCA
JOJaTKOBI YMOBH, IO JAIOTh 3MOTY B1;[06pa31/m/1 ix Ha Oamanci [6]. CyTTeBHM 3PYIICHHSM,
BU3HAYCHUM KOHI.[GHTyaJ'IBHOIO OCHOBOIO, € MOKJIMBICTh BU3HAHHS Ha OaJIaHC] aKTUBIB onepaumﬁm
OpeH/H Ta MOX1AHUX (DIHAHCOBHX i 1HCprMeHTlB HaBITh 32 YMOBH, III0 PO3MIpP O4iKyBaHOI BUTOJIU
BlI[ iX yTpuMaHHs HeBHU3HaueHWH. J[Js BCIX aKTHBIB 3aCTOCOBYEThCS 0OMEXKEeHHsST BU3HAHHS
SAKICHUMHA XapaKTePUCTHKAMHU z[opequcn Ta I[OCTOBlpHOCTl [8].

Onepaun 3MIACHEHHs] BUTpaT 1 MpUAOaHHS aKTHBIB 4acTo (aje He 3aBKIU) MOXKYTh 6yTI/I
OB’ s13aHi. 3,I[II/ICHIOIOIII/I BUTPAYaHHs IPOLIOBUX KOIIITIB Jutst HpI/I,ZLGaHH}I a00 CTBOPEHHS aKTHBIB,
MIAMPUEMCTBO OYIKY€ HAJXOIKCHHS EKOHOMIUHMX BWIiJ BiJl yTPUMaHHS a00 BUKOPHUCTAHHS.
OpnHak, B OKpEeMHUX BUIIA/IKaX TakKa HMOBIpHICTh MOXe OyTH AyXe HU3BKOIO, IO 3yMOBIIIO€
BU3HAHHS BUTpAT TEPIOAY 3aMiCTh onpn6yTKyBaHH;1 aKTHBY. Tako)XK MOMJIMBI CHUTYyaIlil, KOJIU
MIAMPUEMCTBO HE BUTPAUa€ PECYPCH, aje MA€ MiJCTaBH JUIS BU3HAHHS aKTHBY, HAINPUKIAJ Y
BHUIAJIKy 0€30TIATHOTO OTPUMAaHHSI.

BaxmBoo  CKI1a/10B010 (dyHIaMEHTaJIbHOT HEBU3HAYCHOCTI € HEBU3HAUCHICTH pE3yJIbTary,
TOOTO HEBU3HAYCHICTh MO0 CyMHU a00 4acy HaJIXOKECHHSI CKOHOMIYHUX pecypcua (rpomioBux
[TOTOKIB, BKJIFOYAIOYH ,Z[OXO,Z[I/I) YHaCJ'Il,ZLOK yTpuMaHHsi a0o BUKOPHCTaHHs paHilie BHU3HAHOIO
aKTUBY B 3aJI€)KHOCTI Bif O‘IleBaHB Hl,Z[HpI/IeMCTBa Bu3zHaHHS MiIpUEMCTBAMHU aKTHBIB HE HaJa€
rapaHTii 1010 OTPUMAaHHS OLIIKy'BaHI/IX pecyme y mepionu ix YTPHMaHHSI a00 BUKOPUCTAHHS
MOXE TIPU3BECTH 10 HEBH3HAYCHOCTI PE3yJbTaTiB BUKOPUCTAHHS aKTUBIB 3a MPU3HAYCHHSM IPH
3MIMCHEHHI M AMPHUEMCTBOM JISUIBHOCTI, 30KpeMa, HEBU3HAYEHOCTI MOYKIMBOCTI peatizallii, 3MiHH
BapTOCTI Ha JaTy OajlaHCy, CTPOKIB HAJXO/DKEHHS TPOIIOBHUX KOIITIB, PE3y/IbTaTiB BUTPAYaHHS
KomITiB (Tabm. 2).

TabGmursa 2
HeBsusHaueHicTh pe3yIbTaTy yTPUMaHHA (BUKOPUCTAHHS)
MIIPUEMCTBOM aKTHBIB

HeBuzHaueHicThb pe3ysabraTy

I'pynu akTuBiB

[TixcraBu

HeBuznauenictpb OcHoBHI 3ac00u1 CrapiHHs aKTHBIB
BUKOPHCTaHHS 32 HewmarepiasnbHi akTUBU [IcyBaHHS aKTUBIB
MIPU3HAYEHHAM 3anacu HeMoXuBICTh BUKOPUCTAHHS
yepes3 3MiHy BUPOOHHUYOT
nporpamu
HeBuzHaueHicTh IMOBIpHOCTI 3anacu BincyTHIiCTh pUHKIB ITPOAAXKY

peatizaiii Ta LiHU TPOAAXKY

BuydeHi 3 BUKOpUCTaHHS
HEOOOPOTHI aKTUBH
dinaHcoBI 1HBECTHIIIT

JUIS OKpEeMUX IpyI abo
OJIMHHUIIb AKTHBIB

HeBuznaueHicTb 3MiHU
BapTOCTI Ha JaTy OaslaHCy

OcHoBHI 3aco0n
3anacu
dinaHcoBI 1HBECTHULIIT

HeBu3HayeHiCTh pUHKOBHX
IiH
HeBusnaueHicTsb 3MiHH
BiJICOTKOBHX CTaBOK 3a
3aITy4eHHSIMU
HeBuzHaueHicTh pe3ynbrariB
JiSUTBHOCTI KOHTPOJILOBAHHUX
MiIPUEMCTB
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HeBu3HaueHiCTh CTPOKIB
HA/IXOJIKCHHS TPOIIOBUX
KOILITiB

JleGiTopchka 3a00proBaHICTh,
10 € (HiHAHCOBUM aKTHBOM

[Topymenns nediropamu
TEPMiHIB IMOTAIICHHS
3a00proBaHOCTI

HeBuzHaveHiCTh pe3ynbTariB
BUTpaYaHHS KOIITIB

Butparu Ha miaroToBKy i
OCBOEHHSI BUPOOHHIITBA
Burparu Ha po3poOKy
HeMaTrepialbHUX aKTUBIB
CrpaxoBi noxicu

BiacyTHicTh migcTaB mis
BHU3HAHHS aKTHUBY
HenocratHicTh cym
CTPaxOBOTO BiJIIIKOAYBaHHS
JUTSI TIOKPUTTS BTpat

IDicepeno: pospobneno asmopom 3a mamepianramu [1, 3, 6, 8]

HeBusHnaueHictb pesynbrary 3a (baKTaMH TrOCTIOAAPCHKOTO KUTTS Ta HO,Z[I}IMI/I 3 aKTUBaMH
BUHUKAC BHACHIIJOK HEMOXKIMBOCTI BU3HAYCHHS qacy abo cymu pecypciB, sIKi HaIiHAyTh BiI
BUKOPUCTAHHS Y yTPUMaHHsI l'[lI[l'IpI/I€MCTBOM aAKTHBIB.

HeBusnaueHictsb OLIIHIOBaHH}I aKTUBIB MOXKE ICHYBaTH BIJIOKPEMIIEHO, aj€ dYacTille BOHA
MOB’si3aHAa 13 HEBU3HAUEHICTIO BU3HAHHA Ta pe3ylbTary. HeMOXIHMBICTH MOCTOBIPHOI OIIIHKU
aKTHBY Ha [aTy [IEPBHHHOIO B1H06pa)KeHH}I He 3a0e3mneuye miAcTaB sl HOro BU3HAHHS B OOMIKY 1
3BITHOCTI. Bl,[[06pa>l(eHH}I TaKOTO aKTUBY 3,HII/ICHI-O€TBC}I 11032 0aJIaHCOM 13 PO3KPHUTTIM NPUITYIICHb
Ta CYIKEHb, SIKI OOTPYHTOBYIOTH HEMOXKIIUBICTh ,Z[OCTOBlpHOI OI_IlHKI/I HeBusnauenicthb plBHS[
e(beKTHBHocn BHKOPHCTAHHS AKTHUBIB 32 IPU3HAYCHHSIM Y I[lSIJ'ILHOCTl HlI[l'IpI/IGMCTBa I/IMOBlpHOCTl
Ta I[IHU peai3ailii, 3MiHa BapTOCTi Ha Jary OajaHCy y MOPIBHSIHHI 3 PHHKOBOIO Ta 1HII1 YUHHUKA
3yMOBIIOIOTH HEOOXiTHICTh MEPEOIIHKY Ha JaTy OamaHcy abo Ha IaTy peanizaiii.

Astopu b. E. Kpictencen, C. M. I'mosep, I. A. Byn cTBepIKyIOTh, 1110 HEBHU3HAYECHICTH B
OOMIKOBUX OI[IHKAaX € TOYHOCTI BUMiptoBaHHs B 00Ky [7]. Llel Tun HeBU3HAUYEGHOCTI 3a3BHYait
BBAXKACTHCS Bi,Z[MiHHI/IM BIJ CIIOCTEPEIKYBAHOT BapTOCTi 32 pUHKOBHMH OIEpallisIMH KOTUPYBaHHS
a00 JOCTYMHUMHU [IHAMU TPOJIAKY I,HeHTI/ILIHI/IX akTuBiB [7].

KonuenrtyansHa ocHOBa (1)1Hch0B01 3BITHOCTI 1HTepnpeTy€ HEBU3HAYEHICTH BI/IMlpIOBaHHSI
SK TaKy, 1[0 BUHUKA€E, KOJIU TPOIIOBI CyMH Yy (1)1HaHCOBI/IX 3BiTaX HEMOXKINBO CHOCTepIFaTI/I
663H006p6,[[HBO 1 HATOMICTh BOHHA MAaIOTh 6yTH omineni [5]. 3a MC®3 13 «Oriinka Cl'IpaBeI[J'II/IBOI
BapTOCTI» HaWOIIbIIa HEBU3HAYCHICTh OIIHIOBAHHS BUHUKAE TIPHU BI/IKOpI/ICTaHHl TS OI_IIHKI/I
3aKPUTHX BXI,Z[HI/IX aHUX Hl,Z[HpI/IGMCTBa a TaKOX 32 HAABHOCTI LLIXPOKOTO mana30Hy pe3ynbTaTiB.
[Ipu BuMiproBaHHI 00’€KTIB OOJIKY CTyMiHb HEBU3HAYEHOCTI OLIIHKM Ma€ BHpIIIAIbHE 3HAUYCHHS
JUIS BILUTUBY Ha JOCTOBIPHICTH 00MIKOBOI iH(pOpMAaIIii.

Oruinky HeoOOPOTHHX aKTHBIB 3a CIIPaBEIJIMBOIO BapTICTIO HAa Jary OanaHcy BiAMOBIAHO 10
YKpaTHCHKOTO 3aKOHOAABCTBA MPOBOJSATH 30BHIIIHI OIiHIOBaui. OLIHIOBaHHS aKTHBIB Ha JaTy
MEPBUHHOTO BHU3HAHHS, BTPAaTH KOPHUCHOCTI OCHOBHHMX 3ac00iB Ta HEMaTepiaJIbHMX AaKTHUBIB,
3HEI[IHEHHS Ta BIJIHOBJIEHHS BapTOCTI 3amaciB, BU3HAYCHHS CIPABEIJIMBOI BapTOCTI aKTHUBIB,
BHSIBJICHHX I11]T Yac iHBEHTapHU3allii 3A1HCHIOETHCS MiAMPUEMCTBOM CaMOCTiiHO. B 000X Bumaakax
Ha pe3yJbTaT OLIHIOBaHHS BIUIMBAIOTH HEBU3HAUYEHOCTI 3yMOBJICHI MIHJIMBICTIO 30BHIIIHBOTO Ta
BHYTPIIIHBOTO cepeoBUIIa (PYHKIIOHYBAHHS MiAMPHUEMCTBA Ta yMOBAaMU BUKOPUCTAHHS aKTHBIB
(Tabm. 3).

Tabmus 3
InenTudikarris, oliHKa Ta pO3KPUTTS HEBU3HAYCHOCTEH OLIIHKU
3micT Inrepnperanis
InenTudikanis BusiBneHHs Ta CTpyKTYpyBaHHs HEBU3HAUEHOCTEH, sKi
HEBU3HAYCHOCTEH MOXYTb BIUIMHYTH Ha PE3yJIbTaTH OLIIHKH

Buszauenns HaiiOLIbII
CYTTEBUX HEBU3HAYCHOCTEH

[IpoBeneHHs 1eTabHOTO aHai3y HalBaXKIMBIILIUX
HEBU3HAYCHOCTEH HAa OCHOBI MPOBEACHHS EKCIIEPTHUX
OLIIHOK, aHaJi3y BIUIMBY a00 aHaNi3y 4yTIMBOCTI

O1iHKa OKpeMUX IpyIl
HEBU3HAYEHOCTEN

KinpkicHa OLiHKA HEBU3HAYEHOCTEN HIIIXOM
MIPOBEICHHS PO3PAXYHKIB
SIKicHa OlliHKa HEBU3HAYEHOCTEH IIIIXOM OIMUCY

@dopMyBaHHS BUCHOBKY 11010
BILJIMBY HEBU3HAYEHOCTEH Ha
PEe3yJIbTaTH OL[IHKU

BusHaueHHs J1iarta30Hy MOXIIMBOTO BIUIUBY OKPEMHUX
BUJIIB HEBU3HAUYCHOCTEH HA PE3YJIbTAaTH OI[IHKU (YMOBHO
Bix 10% no 70%)

47




HAYKOBUIA BICHHAK

36ipHuk HaykoBuX npanb Ne9-10 (298-299). 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.
Hapmanus BianoBigaabHUM [TpuiiHATTS BiAMOBIAILHUMH 0COOAMU T ITPHUEMCTB
0co0aM pe3yJIbTaTiB aHajlizy | pillleHb II0JI0 BpaXyBaHHSI HEBU3HAYEHOCTEH TIPH MPOBE-
HEBU3HAYEHOCTEN JIEHHI OLIHKA
Cknamanss 3BTy TIPO Omnuc 11eHTH(HIKOBaHUX HEBU3HAUYCHOCTEH 13 BUOPAHUMH
HEBU3HAYEHOCTI OILIHKHU 31 BCTAHOBJICHOTO JT1alla30Hy MEXaMHU 13 pO3paxyHKOM
BIUTMBY Ha PE3YJITATH OIIHKU

IDicepeno: cknadeno aemopom 3a mamepianamu [4, 6, 7, 9, 10]

BucnoBkn. HeBnznaueHictb B 00JIiKy BUHHMKA€ 4epe3 HENOCTATHICTh iHpopmauil npo dakru
Ta MOAil rOCHOAAPCHKOIO JKUTTS, YMOBU BMKOPHCTAaHHs AaKTHBIB y MIHIMBOMY CEpEJOBHILI
(DyHKIIOHYBaHHs MiANPHEMCTB, IO OOMEKYE MOKIMBICTB 3IIHCHIOBATH IICHTH(DIKALiIO Ta
OLIIHKY aKTHMBIB, BU3HA4aTH PE3YJIBTaTH ONEpalliii Ta IPOrHO3yBaTh 3MiHHM y MaiOyTHIX mepionax.
(Dsz[aMeHTaany HEBU3HAYEHICTb B O0JIKY (YOPMYIOTh HEBU3HAYEHOCTI BU3HAHHS, OLIHKH Ta
Pe3YNIBTaTy BUKOPHCTAHHS aKTHBIB, MK SKHMHU ICHY€ B3a€MO3B’S30K. Inemmbmaum Ta OIliHKa
TPyl HEBU3HAYCHOCTEH, ypaxyBaHHs B3a€MO3QJICKHOCTI MK CKJIAJOBUMHU (yHIAaMEHTAIbHOI
HEBU3HAYCHOCTI JI03BOJINTh BPaxyBaTW iX KyMYJSTHBHHI BIUTUB Ha TOKAa3HHKH (HiHAHCOBOI
3BITHOCTI T4 3IIMCHATH 3aXOJM LIOJO 3MCHILUCHHS HETaTHBHOIO BIUIMBY. 3HWKCHHS BIUIMBY
OKPEMHX YNHHUKIB HEBU3HAYCHOCTI y Oy XTalTepChKOMY OOJIIKY 103BOJISIE GLIbLI TOYHO BCTAHOBHTH
nepiozin Ta 00CATH HAIXOLKEHHs MaiiOyTHIX rPOLIOBUX IOTOKIB BiZl BUKOPMCTAHHS/y TPUMAHH
aKTHBIB, BKJIFOYA0UYH 1H()OPMAIIIFO PO JOXOIH, IIBUIUTHA KOPHCHICTh Ta MPABAMBICTh MOAAHHS
ichopMaui'l' y (iHaHCOBIii 3BITHOCTI.
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Anomauia. Memorw cmammi € 6U3HAYEHHS CYIMHOCMI NOOAMKOBUX PUSUKIG, GUAGLEHHA NPUYUH IX GUHUKHEHHS Ma HACTIOKIS,
PO3POOKA WNAXI6 YNPABGTIHHA MAKUMY PUSUKAMU 3 Memoio ix MiHIMizayii. Y pobomi 3a cucmemHuM nioxo0oM 3 UKOPUCIAHHAM
Memo0ig IHOVKyii ma 0edyKyii, ananizy U CUHmMe3y 8USHAYUEHO CYMHICMb 00CHioxNCy8ano2o Asuwa. Haseoeno nepenik naiibinvus
NOWUPEHUX PUUKIB Y cUCMeMi NOOAMKO8020 KOHMPOIIO, BUSHAYEHO YMOBU iX BUHUKHEHHS Mda NPOAHANI308aHO MIHCHAPOOHUL
00c¢6i0 ix minimizayii. 3a pezynomamamu 00CAiONHCEHHSI CHOPMYILOBAHO CYMHICHb NOOAMKOGUX PUSUKIG Y CUCMEMT NOOAMKOBO20
KOHMPOJIO Ma 3anponoHO8ano wiisaxu ix minimizayii. [lpakmuuna snauywicms pe3yismamis 00CIi0NCeHHs NONA2AE Y 3ACMOCY 8AHHI
3A3HAUEHUX PEKOMEHOAYIL Ha PIGHT 0epoicasu ma OKpemozo Y6 €Kma 20cho0apioganHsi, wjo O npu3eeno 00 MIHIMI3ayii no0amro8ux
PUBUKIB.
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Abstract. The purpose of the article is determining the essence of tax risks in the system of tax control, identifying the causes and
consequences that relate to the system of taxation of the country and the financial activity of an individual enterprise, developing
ways of effective management of such risks in order to minimize them and to increase the level of quality of the taxation system. The
method of research consists in using a systematic approach, methods of induction and deduction, analysis and synthesis, general
scientific methods in terms of determining the essence of the phenomenon under study. The article defines the concept of "tax risk."
The classification of tax risks is proposed. The list of the most common risks in the system of tax control, which can be inherent in
both the state and an individual taxpayer, is given. The conditions and causes of such risks at different levels of economic activity
are determined. The problems that currently exist in the system of tax control in Ukraine, the solution of which would lead to
minimization of tax risks, are noted. The essense of tax control is defined, as well as its use in tax risk management. The reasons
Jfor tax evasion of an individual payer and on the enterprise. The consequences of such behavior are investigated. The international
experience of prevention of such risks has been examined. The use of methods of other states that give significant results in the field
of risk management is an important condition for ensuring the effectiveness of tax control in Ukraine. Directions of reforming the
system of tax control in order to better manage tax risks are described. The scientific novelty of the study is the formulation of the
essence of tax risks in the system of tax control and the indication of the main results to be obtained as a result of reforming tax
control in order to prevent and avoid tax risks. The practical importance of the results of the study lie in the application of these
recommendations at the level of the state and an individual entity. Their implementation would minimize tax risks at the enterprise
and reduce their negative impact on the tax system as a whole.
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ITocTanoBka mpoOiemu. B ymMoBax ChOrofeHHs, KOJIM YHMMAalO IUIATHUKIB HaMararoTbCs
YXHITUTHCS BiJI CILTATH MOJATKIB, OMMMPAIOYNCH HA HEBH3HAYCHY NTOJATKOBY MOMITHKY, 3aIHIIAIOTHCS
aKTyaJbHUMH [TUTaHHs BCTAHOBIICHHS CYTHOCTI IOJATKOBUX PH3HKIB Ta PUYMH iX BUHUKHCHHS,
BU3HAYCHHsS CMOCO0IB iX MiHiMi3amii. s sSKiCHOro aHamizy TeMHU AOCITIIKEHHS H606X1I[H0
JIeTaJIbHYy YBary MpUAUTUTH caMe YUHHUKAM, sIK1 BIUTUBAIOTh Ha PU3UK Y cepl OMoJaTKyBaHHs, 3
METOI0 1X YCyHEHHS.

AHAaJI3 ocTaHHIX JoCTiTKeHb i myOmikaniii. Baromy ponb BiirparoTh mpaiii TaKUuxX HayKOBIIIB,
sk: I K. Snoswuit, O. M. lecatriok, B. I. I'pymiko, I. A. MaiiOypoBa, A. €. I'ytauk. A. M. KepeOuux,
B. I1. BumineBcwkuii, T. A. KozenkoBa, O. JI. Boruak, A. I'. 3aropoaniii, B. B. Bitnincekuid,

K. B. Komicaiuenko, A. M. CokonoBcbka, M. I. BUKITIOK, B SIKHX aBTOpaMH BHCBITJICHI TUTAHHS
II0A0 PO3KPUTTA CYTHOCTI MOAATKOBHX PHU3UKIB, IPUPOIU Ta OCOONMBOCTEH iX BUHUKHEHHS,
(byHKIIOHYBaHHS €(pEeKTUBHOI CUCTEMHU KEpyBaHHS MOAATKOBUMH PU3UKAMHU.

BiroxkpemiieHHsi HeBHpillleHUX paHille YacTHH 3arajibHoi mpoOuiemu. Ilompu Beanky
KUIBKICTh HayKOBHX HAIIPALFOBAHb OKPEMi aCICKTH PU3UKIB Y CHUCTEMi MOJATKOBOTO KOHTPOIIIO
3AJMIIAIOTECS 1032  yBaroto creriainictiB. Tak, mOTPeOYrOTh MOJANBIIMX  JJOCIIKCHD
KOHIIETITyaJIbH1 Ta TEOPETUKO-METOIMYHI 3acaly MOJATKOBUX PU3UKIB, HAMIPSIMH 1X MiHIMi3allil y
(hiHaHCOBO-TOCITOMAPCHKOT AISTTBHOCTI TUTATHUKIB MTOJIATKIB.

Meta nocaizkeHHs TOJSTa€ y BUBHAYCHHI CYyTHOCTI MOJATKOBUX PU3UKIB, BUSBICHHI PUYHH
iX BUHUKHEHHS Ta HACNIJIKIB, pO3pOOJIEHH] MIIAXIB 1010 €(PEKTUBHOTO YIPABIiHHS PU3UKAMH Y
CUCTEMI OMOJaTKyBaHHS.

OcHoBHMI MaTepiaj. Pu3uku BBa)KarOThCS HEBI €MHUM aTpuOyTOM PUHKOBOI €KOHOMIKH Y
KOXKHII cepi AisbHOCTI. JIISUTBHICTB, [0 CTOCY€ThCs (DIHAHCIB MANIPUEMCTBA, 3aBXK /1M I10B’13aHa
3 BHCOKHMM CTYNCHEM MOXIMBOCTI BUHMKHCHHS 3HaYHHMX BTpar. BOHM MOXYTb BHHHMKATH 3a
MIPUYKH 00’ €KTUBHO 1CHYIOYOi HEBU3HAUEHOCTI, HECTaul 1H(1)opMau11 1110 IIPUTaMaHHa PHHKOBOMY
THUITy CKOHOMIKH, @ TaKOXK 4Yepe3 Cy0’€KTHBHICTb y NMPUAHSTTI MEBHUX ynpaBJ‘IlHCBKI/IX pillCHB,
HCO/JHO3HAYHICTB [IPOTHO3IB, 3MIHU HE TUIBKH Y HABKOJIMIIHEOMY CEPEIOBHIL, aje i B cucTeMmi,
Jie PU3HK IOJISIra€e y HeCTadl 4acy JUls HayKOBUX BU3HAYCHB [IOKA3HUKIB Y CTPYKTYpI (hiHAHCIB Ta
€KOHOMIKH.

®dinaHcoBa JISUIBHICTh MA€ CBOI PU3HKH, SIKi BUIUISIIOTE B OKPEMY I'PYILy, TaK 3BaHi «moprdeni
PU3UKIB pO6OTO,Z[aBH$I» IIpHYnHOI0 HEraTHBHOTO BIUIMBY PU3HKIB Ha 3a3HAYCHY AISNIBHICTH €
aKTHBHUN PO3BUTOK c(epu (IHAHCOBHX BiIHOCHH, IO HApasi CyNPOBOUKYETHCS HECTAOUIbHUMH
CKOHOMIYHVMU Ta [OJIITHYHUMH yMOBaMH, IH(IIALIE0, HeS(pEeKTHBHIM ACP)KaBHUM PETYIIFOBAHHSIM
0aHKIBCHKOT OOJIIKOBOI CTaBKH Ta 1HIIMMH YUHHUKAMHU [1].

Ha nymky ,I[OCJ'II,Z[HI/IKIB O. B. Aptiox Ta O. B. beniHcbKOi, TOHATTS «noL[aTKOBI/Iﬁ PH3HK» CITiJT
pO3MIISLIaTH Y B3a€MOJIi CIIOPIIHEHUX EJIEMEHTIB 3a MEBHOI0 MOCIIJOBHICTIO (BiA 3arajlbHOTO
10 OerMOFO) 013HEC PU3UK — PU3HK 3aBJAHHS — PU3HK 3aBIAHHS 3 HalAHHA BIIEBHEHOCTI —
ayIUTOPCHKUIN PU3UK — PU3UK CYTTEBOTO BUKPHUBJICHHS — HEBIJ €MHUN PU3HK — IMOJATKOBUMN
pu3uK [2].

3a3HauuMo, 1110 BI/I,Z[iJ'ISII-OTB JOCHTB Oararo Bapialliil OO BU3HAYCHHS CyTHOCTI MOJATKOBOIO
PH3HKY, MOXIIMBHX IIPUYHH HOTO BHHUKHEHHS Ta BUJIB. Hapasi icHye 41Maio BU3HAYCHb IIOHSTTS
«IONATKOBUH PU3NK». BiJCYTHICTE €IMHOTO YITKOTO TEPMIHY 3yMOBJICHA 0ararOrpaHHiCTIO Ta
GararodyHKIIOHAIbHICTIO JOCIIIZKYBAHOTO MOHSITTSL.

Po3riisiHeMO OLIIBLIT IETabHO CYTHICTB MOHSTTS «IIOJAATKOBI PU3UKHY.

Tak, icHy€e TBEp/DKCHHSI, 1O TOZIATKOBH PU3HK € BHYTPIIIHIM, TOOTO TaKuM, 110 3aJIE€KUTh BiJ
AIsUIBHOCTI MANPUEMCTBA, Ta Ha SIKUH MOXXHA BIUIMBATU. BiH MOKe Oy OB s13aHMI 3 pOOOTOIO
HCKBaJII(IKOBAHOTO IEPCOHANY Ha MIANPHEMCTBI, HAIPUKIIAJ], BHACIIIOK {sUIbHOCTI IIPALliBHAKIB
Oyxranrepii, SiKi He BOJ'IO,Z[IIOTB JOCTATHIM 00CSTOM HPO(EeCIHHUX 3HAHB 3 00JIIKY Ta BiJOOPaKCHHSI
(pinancoBux onepauiil y 3sitHOCTI [3]. Criif 3a3HA4UTH, 1O TIOJATKOBI _PU3HKH MOXYTh BHHUKATH
HE JIUIIE B yMOBax I[l}I.]'IBHOCTl OZHOTO OKPEMOTO MiJIPUEMCTBA, aJle i Ha JICPKABHOMY piBHI. Y
TaKOMy BUITA/IKy ITIOJATKOBHII PU3HK [OJISIA€ B HEAOTPUMAHHI HaJIXO/UKCHHSI (PaKTHYHHX ITOJATKIB
TIOPIBHSHO 3 YCTAHOBJICHUMHU 32 TIJIAaHOM [4].

Ha Hamry 1ymKy, OaTKOBHI PH3HK — 1e MMOBIPHICTh HACTAHHSI HACIIIKIB y BUIVISLI D iHAHCOBUX
Ta IHIIMX BTPAT Cy0’€KTIB MOJATKOBMX BIJHOCHH, sKa IOB’s3aHa 3 BIUIMBOM 30BHIMIHIX Ta
BHYTPILIHIX YMHHHKIB HA CHCTEMY ONOJATKYBaHHsl. JIs IIaTHHKIB TOJATKIB [IOAATKOBUN PU3HK €
BIJTUBOBUM PETYJISTOPOM JiSUTbHOCTI, OCKUIBKH BiH O€3M10CepeTHHO BIUTMBAE HA BEIMYMHY BUPYUKH,
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BUTpAT, po3MIp (OHIY OILIATH MpaLl Ta KIHUEBUI (IHAHCOBHiA PE3yIbTaT HisUIBHOCTI MEBHOTO
nignprueMcTsa. MoxxeMo IOMITHTH, 1O IUIATHUK MOAATKIB 4aCTO HAMAra€ThCsl MiIIOPsIKYBaTH
OO [OAATKOBUN PU3MK, 3HAUTH BaxKesl YNPABIIHHS HUM 3 METOIO MIHIMI3allii Ta, B KIHIEBOMY
MiJCYMKY, YXWIHTHCS BiJ] CIIaTH MoAaTtkiB. Taki [ii mpuU3BOASTH A0 MOPYIICHHS MOJATKOBOTO
3aKOHOJABCTBA, 1 B OLIBIIMX MacIITadax — 10 301IbIIEHHS 00CSTIB TIHLOBOI EKOHOMIKH Ta 3HAYHHX
MOJJATKOBUX BTPAT I OIOMKETY Y BUITISIAL HEJOOTPUMAHUX KOIITIB.

VY cucremi MoaTKOBOTO KOHTPOJIIO ICHY€ YUMAJIO BU/IIB PU3HKIB, IKi YMOBHO MOYKHA TMOAITUTH
Ha JBl TPYNH: PU3UKH, MPUTAMAHHI JEpKaBi; PU3HKH, 10 BITHOCITHCS 10 TUIATHHUKIB MOJATKIB
(Tabm. 1).

Tabmuns 1
[lepenik pu3UKIB y CUCTEMI MOAATKOBOTO KOHTPOIIIO

Pusuku, siKi npuTamMaHHi AepikaBi B IsioMy | Pusuku, 1o 6e3nocepeHbo BiAHOCATHCS 10
IUIATHUKIB [OJATKIB

Pusuk Kpu3u B €KOHOMIII Pu3uk nogarkoBoro KOHTPOJIIO

Pusuk nopymeHHs 3aKOHOAaBCTBA Pusuk kapHOro nepeciiayBaHHs

Pusuk HecruiaTH Mojarkis Pu3uk 3011b1IEHHS TOJJATKOBOTO HABAHTAKCHHS

Pusuk aamiHicTpyBaHHS Pusuk migiMizamii momarkis

Pu3uk mogaTkoBoi MONITHKA Pu3uk BTpaTH nmogaTkoCIpoMOXKHOCTI

ﬂofcepeﬂo.' y3acajlbHEeHo asmopamu

HayxkoBui B. B. [losramok ta M. M. AnekcanapoBa BBaKalOTh, 1110 HAHOLIBII HOMIMPEHUMHU
PU3UKAMH y CUCTEMI ITOJJATKOBOTO KOHTPOJIIO € :

[l piBeHb CIUIATH MTOJATKy Ha MPUOYTOK HMKYE 32 PIBEHB CILJIATH 32 BiJMOBIIHOO rairy33io;

[l piBeHb CIUIATH MOJNATKy Ha JOJaHy BapTiCTh HUXKYE 3a PIBEHb CIUIATH 32 BIAIMOBIIHOIO
raimyssio;

[l JmekjapyBaHHS BiJI’€MHOTO 3HAYEHHS 00’€KTa OMOAATKYBAHHS IOJATKOM Ha MPUOYTOK;
BIZIHOCHHHA 3 KOHTPAreHTaMH, IO 3HAXONATHCA B PO3LIYKY, JIKBIJIOBaHi, 30aHKpYTyBaIH,
311HCHIOBAJIM ONepaLlii 3 IpHI0aHHs TOBAPIB (II0CIIYT) y CyMHIBHHUX [OCTaYalIbHHUKIB, € PO301KHOCTI
MIDX [MOJaTKOBUMHU 3000B’I3aHHAMU Ta MOJATKOBUM KPETUTOM [5].

Crin 3a3HaunTH, 10 TOAATKOBUI KOHTPOJIb € 3ac000M 3a0e3MeUeHHs MpaBONopsaKy y chepi
OTNOJATKyBaHHA. BiANOBITHO O YMHHOTO 3aKOHOJABCTBA, MOJATKOBUH KOHTPOJIb — CHCTEMa
3ax0/1iB, 10 BYKUBAIOTHCS KOHTPOJIOIOUMMH OPraHaMH Ta KOOPIAUHYIOTHCS IEHTPAIBHUM OPTaHOM
BUKOHABUYOI BN/, 10 3a0e3neuye (OpMyBaHHS Ta peaiidye Jep)kaBHY (iHAHCOBY HONITHKY,
3 METOI0 KOHTPOJIIO NMPAaBHJIBHOCTI HapaxyBaHHS, MOBHOTH 1 CBOEYACHOCTI CIUIATH MOJATKIB 1
300piB, a TAKOXK JOTPUMaHHS 3aKOHOAABCTBA 3 MUTAHb PETYJIIOBAaHHS 00Iry rOTiBKH, IPOBEICHHS
PO3paxyHKOBHX Ta KaCOBHMX OIeEpalliii, MaTeHTyBaHHs, JIIIEH3yBaHHS Ta 1HIIOIO 3aKOHOAABCTBA,
KOHTPOJIb 33 JAOTPUMaHHAM SIKOTO TOKJIAJEHO Ha KOHTPOJIOIOUi opraHu [6]. Bin € wactuHOIO
JepKaBHOTO (DIHAHCOBOTO KOHTPOIIO Ta OXOIUIIOE BiJTHOCHHH IIOJ0 IMOJATKOBOTO OONIKy Ta
MOJIATKOBOT 3BITHOCTI, @ HE JIMILIE CaM MPOIEC CIUIATH MOJATKIB.

VYeminHo TpUMaTty i KOHTPOJIEM MOAATKOBI PU3MKH MOXKJIMBO JIMIIE 32 YMOB BU3HAUEHOCTI
MPUYHH iX BUHUKHEHHS, SK-TO:

(]  4acTi 3MiHHU IIOJATKOBOI IMOJIITUKH;

[]  mcuxoyoris IUIaTHWKA TOJAaTKiB (HOro CTaBJICHHS JIO CIUIATH IIOJIATKIB Ta Oa)KaHHS
YHUKHYTH JIOaTKOBUX BiJpaxyBaHb 3 OTPUMAHOTO JOXOY);

ColiaIbHI Ta EKOHOMIYHI YNHHHKH;

TepelyMOBH, 11O HOJISTaloTh B OPraHi3aliftHO-NPaBOBOMY XapakTepi AisUIbHOCTI;
HEJIOJNIIKY Y Tpollecax IIaHyBaHHS 1 MPOTHO3YBaHHS MMOJIATKIB;

0COOJIMBOCTI HOPMATHBHO-IPABOBOTO 3a0€3IICYCHHS;

30BHIIIIHI Ta BHYTPIIIHI YUHHUKY BUI0BOI AisUTBHOCTI TUIaTHUKA [7].

3 MeTol0 e)eKTHBHOTO YNPABIIHHS IOAATKOBUMH PH3HKAMH BApTO YHAOYHHTH OCHOBHI
POOJIEMH y CHCTEMI IOJATKOBOIO KOHTPOJIIO /ISl IOAAJIBIIOTO iX BUPILICHHS, a came:

] HEeJOCKOHAIICTh YMHHOTO 3aKOHOJABCTBA, SKE BH3HAYa€ OCHOBHI IOJOXEHHS MIONO
MIPOBA/KEHHSI KOHTPOJILHUX NPOLEAYp Y cepi OnogaTKyBaHHS;

"] BIJICYTHICTH Ai€BHX IHCTPYMEHTIB ONEpPAaTHBHOI OLIHKK iH(popMalii, sKa HaIae€ThCI
IUTATHUKAMH TIOJATKIB;

(I N A
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'] HU3BKMH piBeHb NpoQeciiiHOl MAroToBKM (axiBIiB, YMOBHOBAKEHUX Ha IMOJAJbIIE
BUKOHAHHS TOJJaTKOBOTO KOHTPOJIIO;

'] HHU3bKa NOAATKOBA 'PAMOTHICTH IJIATHUKIB MOAATKIB Ta IX MOAATKOBA KYJIBTypa TOILO.

3 MeTor MiABHIIEHHS e(QEeKTHMBHOCTI MOJATKOBOTO KOHTPOJIO BBAXKAETHCSA 3a JOLIbHE
NPUIUINTH yBary MOro NpeBeHTUBHIN (QYHKIII, 1[0 CHpUATHUME 3aro0iraHHI0O BUHUKHEHHS
MOPYLIEHb TOATKOBOTO 3aKOHOAABCTBA, a He 00poThOi 3 ix Hacmigkamu. IIpoBeneHHs meBHOT
pos’;ICHIOBaJILHo'l' poboTH cepen IUIATHUKIB  TOJATKIB, MIABUIICHHS SIKOCTI TOJATKOBHX
KOHCYJIBTALIA Ta PIBHS [I0aTKOBOI KyJIbTYPH IUIATHHUKIB [IOAATKIB OBUHHI OyTH IPIOPUTECTHUMH
Y POOOTI KOHTPOJIFOKOUNX opraHlB [8].

AHanizyoun MiKHapOJHUN I[OCBIII, MOXEMO 3a3HA4HUTH, O TaKi aepkasu sk Ppauuis, CILIA
Ta BenukoOpuTaHis o0pany IBHAKKIH Ta SKICHUH LUX MIHIMI3aLlii [I0JaTKOBUX PU3HKIB, a came:
Ha/IaHHS KBasi(hiKoOBaHOT KOHCYIbTALT KOHTPOIOKYUMI OPraHaMH y CHIBPOOITHUITBI 3 IHITUMHU
ciyx0aMy 10O TONEPE/UKEHHs HeNPaBOMIPHUX [l 31 CTOPOHM IIATHHUKA MOJAATKIB, TOOTO
HaJaHHs oQiuiiHOI 1HdopMaLii oo KOHTpaI(TlB 4M i, B SIKIH 3aCTEPIraeThest PO MOKIIKBI
TIOPYIIEHHS 3aKOHIB 1 IOJaTKOBI PU3HKH, PO3’SICHIOIOTHCS ITOJATKOBI HACIII/IKH [ILJIOBHX ONepalii,
BUMHEHUX TIATHUKOM IOJATKIB [9].

BrieBHeHi, 1110 sIKICHUI 3BOPOTHiH 3B’5130K MI’K YYaCHUKAaMH TOIATKOBUX BITHOCHH CIIPUSATHME
MiABUILEHHIO MOAATKOBOI O0OI3HAHOCTI IUIATHUKIB MOAATKIB, ILI0 OOYMOBIIOE 3MEHIICHHS
TIOJaTKOBHX PH3HKIB.

3 MeTor MiHIMI3alli MOAATKOBUX PHU3HKIB, BPaxoBYHOUM HALOHAIBHHH Ta MIKHAPOAHWIA
JIOCB1Jl, BBA)KA€MO JIOLIJIBHUM OKPECIUTH OCHOBHI Pe3yJbTaTH, sKi MatoTh OyTH OTpHMaHi yepes
pedopMyBaHHS OJATKOBOTO KOHTpoIto. Le:

1. CrabinpHa cucTemMa OIoiaTKyBaHHS.

2. Ksamigikaris xaapi, HaOlp BUCOKOKBaJi(hikOBaHUX (haXiBIIiB.

3. JSIxicHe HOpPMaTHBHO-TIpaBOBE 3a0€3MEUeHHs Ta 3aKOHOJaBye perymoBaHHsA. CTBOpEHHS
YMHHOI 3aKOHOAABYO1 0a3H 3 METOIO BUKJIIOUEHHS MOYKJIMBOCTEH BUHUKHEHHS OAATKOBUX PU3UKIB
Ta CTBOPEHHS AKICHOT MpodilakTHUHOI poOOTH B 3a3HaueHOMY HampsiMKy. I1in yac mpoBeneHHS
aHaJli3y KOHTPOJBHOT pO6OTI/I BIZIMOBITHUX OpraHiB MOTPIOHO BUSBIATH HOPMH MOJATKOBOTO
3aKOHOJIABCTBA, SIKI HaiuacTime JTIOPYIIYIOTHCS MIIATHUKAMH NOJATKIB, 1 MO0 SKUX HEOOX1IHO
OIpallbOBYBATH y3arajibHEH] po3’ICHEHHS.

4. SlxicHa cucrema 00Ky, siKa € iH(pOpPMaLiIHHOIO CHCTEMOIO YIIPABIIHHS 10 SKOi MOCTIIHO
BHCYBAaIOTHCSI HOB1 3aKOHOAaBY1 BUMOTH.

5. EdexTuBHE BUKOPHCTAHHS MOJATKOBUX KOMITIB JIEPKABOIO Ta MOMEPEKEHHS KOPYTILIi.

6. IlomipkoBaHa mojaTKoBa MOJITHKA. BaXk11BO BMITH €(DeKTUBHO PO3MOPSIKATUCH KOIIITAMH,
BPaxXOBYIOUM MOXKJIUBICTh HACTAHHS PHU3UKIB PI3HOTO Xapakrepy. JlomoMOrTH B YIpaBiiHHI
IPOLIOBUMHU IMOTOKAMU MOXKE CTBOPEHHS «IIOJAaTKOBOTO KaJeHAAps», SKUHA PO3pOOINISEThCS Ha
MANPUEMCTBI 3 METOIO 3a0€3TeUeHHS TNIATHUKA ITOJIaTKIB IIBUAKOIO 1H(OpMAIIi€r0 A1 IJIaHyBaHHS
I'POLIOBHX MOTOKIB 1 CTBOPEHHS O3UTHBHOTO BILTHBY HA MaI/I6YTH1 (iHaHCOBI pe3ysbTaTH.

7. TlokpaieHHs: BHKOPHCTaHHs IHHOBALIMHMX TEXHOJNOIIH. 3 MOYATKOM peopMyBaHH:
CHUCTEMH OIOJaTKyBaHHS, KOHTPOJIOIOYI OpraHM BCTYNWIM B €py <«JIUDKUTamizalii» Ta
3alpoBaIWIM BUKOPUCTAHHS BiacHUX cepiiciB. Tak, EnexkrpoHHMii kaOiHeT IUIaTHUKA MOAATKIB
3aTHUI 3aBYaCHO HaJaBaTH 1H(GOPMALII0 NMPO BHHUKHEHHS MOXJIMBUX TOJATKOBUX PHU3HUKIB,
KOHTPOJIIOBATH MPABUIIBHICTh OOUMCIIEHHS Ta OBHOTY CIUIATH MOJATKIB rmiaTHuKam [10].

8. CrinbHa y3rojukeHa podoTa KOHTPOIIOMX OPraHiB.

9.  KoHueHnrpauis Ha ramyssx Oi3HeCy, SIKI HECyTb BUCOKMH PU3HMK, pO3pOOKA TEXHOINOIIi
II0/10 BHpIIIEHHS OCOONMBO CKIAJHUX MpOOJeM, MOB’S3aHUX 13 HEBUKOHAHHAM MOAATKOBUX
3000B’s13aHb [11].

10. IIBuake Ta sIKiCHE KOHCYJIbTYBAaHHS IUIATHUKIB MOJATKIB 1010 MMUTaHb, SIKI BUHUKAIOThH B
nepiosl piHaAHCOBOI AISITBHOCTI.
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Abstract. The paper is devoted to the features of the development of the financial innovations' market, since digitalization of
the economy significantly influenced vectors of the formation of financial technologies and new innovative financial products
and contributed to their transformation. The study confirmed: traditional approaches to the provision of banking services and
activities do not satisfy the growing demand and expectations of customers, and do not meet high efficiency and profitability
requirements. This paper defines FinTech-companies and FinTech-services as the newest instrument of the FinTech-services
market, which meets the current requirements of the modern world. The study examines modern trends and characteristic features
of financial innovations in such classes as radical and socially oriented, banking products and services, service channels, internal
processes. The main principles of implementing financial innovations are identified, in particular: accessibility, growth point,
targeting, diversity of mass media, openness and cooperation, standardization, confidence and security. It is systematized and
classified FinTech-companies according to their spheres of activity and specialization, and a number of their features and potential
opportunities in the field of financial services are considered. The role of FinTech-companies and FinTech-technologies in the
modernization of the financial services market is revealed; the current global trends in the development of the FinTech sphere, as
well as the prospects for its use, are explored. The FinTech boom in late 2021 has proven to have quickly transformed into fears of
a potential recession in the first half of 2022 as uncertainty surrounding Russia's full-scale military invasion in Ukraine, ongoing
supply chain issues, rising inflation and interest rates, made a negative impression both at the state level and on private companies.
The challenges and threats for the banking business, which are caused by the spread of digitalization of the economy and affect
the emergence of new financial innovations, are identified. It was concluded that the current stage of digitalization of the economy
determined the trends and directions of development of the financial services market and the banking sector in particular.

Key-words: innovations, financial innovations, digitalization of the economy, financial services sector, banks, FinTech-companies.
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Anomauia. Cmamms npucesuena ocoonUBOCHAM PO3GUMKY PUHKY DIHAHCOBUX THHOBAYIU, OCKINbKU YUPPOBI3ayis eKOHOMIKU
CYMMEBO BNIUHYILA HA BU3HAYEHHS 6eKNOPI6 (POPMYBAHHS (DIHAHCOBUX MEXHONO2IL MA HOBUX THHOBAYIUHUX (PIHAHCOBUX NPOOYKMIG
i cnpusna ixuit mpancopmayii /Jocniodicenns niomeepouno, wo mpaouyiuni nioxoou 00 HAOAHH OAHKIECLKUX NOCIye ma
OaHKIBCHKOT OIIbHOCMI He 3a0080IbHAIOMb 3POCMAIOYUIL NONUM MA OYIKY8AHHS KIIEHMIE, He 8I0N0BIOAIOMb BUCOKUM BUMO2AM
epexmusnocmi ma npubymrogocmi. ¥ yiii cmammi gusnaueno @inmex-komnanii ma @inTex-nocayau ax HogImMHIL iHCMpyMenm
punky Dinmex nocaye, wo 6ionogi0ac aKmMyarbHUM 8UMO2AM CYYACHO20 c8imy. Y cmammi 0ocniodceno cyyachi menoenyii ma
Xapaxmephi pucu (IHAHCOBUX THHOBAYIL Y MAKUX KIACAX, K PAOUKATbHI MA COYIanbHO OPIEHMOBAHT, OAHKIBCHKI NPOOYKMU Md
nociyeu, Kamamu o06Cnye08y8ants, HympiwHi npoyecu. Busnaueno ocnosmi npunyunu enposaoicents inancosux iHHosayil,
30Kpema: 00CMYRHICHb, MOYKA 3POCMAHHS, YLIb06e NPUSHAYEHHS, DIZHOMAHIMHICMb 3ac00i6 Maco6oi iHghopmayii, 6i0kpumicms ma
cniepobimuuymeo, cmandapmusayis, 008ipa ma desnexa. QiHmMex-KOMRAHI CUCMEMAMU308aHO MA KIACUDIKOBAHO 34 chepamu
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disinbHoCmi ma ix cneyianizayiero, pos3SisiHymo HU3Ky IXHIX 0cobausocmeti ma nOMeHYitiHux Modlciusocmett y cgepi inancosux
nocnye. Poskpumo ponv FinTech-komnaniti ma FinTech-mexuonoeiti ¢ modepnizayii punky hinancosux nociye, 00CHONCEHO
cyuachi ceimosi mendenyii pozeumky FinTech-cpepu, a maxooc nepcnexkmugu ix suxopucmaums. J{o6edeHo, wjo cmpimKuil
PO36UMOK PUHKY (hiHancogux mexnonoeit Hanpuxinyi 2021 p. weuoko mpancghopmyeascsi 6 noboEaHHs 3 NPUEOJy NOMEHYIIHOT
peyecii 6 nepuiomy niepiuyi 2022 p., OCKinbKU HeBU3HAYEHICMb, NOB'A3aHA 3 NOBHOMACUMAOHUM BIllCbKOBUM 6mopeHenHm Pocii 6
Vkpainy, nomounumu npobremamu 6 AaHYI0ACKy NOCMABOK, 3pOCMAHHAM IHQIAYIT Ma NPOYeHMHUX CIMABOK, 3pOOUNY HeeAmUEHUL
GIOOUMOK 5IK HA QEPAHCAGHUX PIGHSX, MAK I HA NPUBAMHUX KOMNAHISX.

Busnaueno suxnuxu ma 3a2po3u 6aHKI6CbK020 Oi3HeCY, Ki 3yMOGIEHI NOWUPEHHIM YUPPOSI3ayii eKOHOMIKU ma 6NAUAIOMb HA
nosgy HOGUX (pinancosux iHHOGayil. 3pobIeHO BUCHOBOK, WO CYUACHUL eman yu@pposizayii eKOHOMIKYU 6U3HAYUE MPEHOU Ma
HAnpsiMKU po3gUmMKY PUHKY QIHAHCOBUX NOCTY2 MA OAHKIBCLKO2O CEKMOpPY 30KpemMd.

Knrwouosi cnosa: innosayii; ginancosi innosayii; yugposizayis ekoHoMIKY, cekmop QIiHaHCo8UX NOCaye, OAnKu, (QiHmex-KoOMNAauii.

JEL Classification: G210, O310.

Formulation of the problem. National economies' orientation on digital ones requires the use
of latest innovative technologies in the financial sector. The development of the financial market at
the present stage is associated with the latest information technologies. This is especially noticeable
in the financial market, where innovations in the field of informatization are introduced and used
due to the capabilities and needs of financial institutions. The economic crisis' consequences
and the intensification of global challenges caused by the spread of COVID-19 pandemic, have
increased attention to the problem of financial inclusion and the wider use of instruments for
remote and contactless services. The digitalization of the financial space not only reduces costs,
speeds up transactions, makes them safer and more transparent, but at the same time allows to use
financial products adapted to needs of the most vulnerable groups of consumers (Naumenkova, S.,
Mishchenko, S., 2020) [1].

Ensuring a sufficient level of national economies' competitiveness as a prerequisite for increasing
their position in the global space, actualizes the need for an in-depth approach to the problems of
innovative development. As noted in the Digital Order for the EU, the global financial crisis of 2008
led to the loss of a significant part of the gains made over the years of economic and social progress
and demonstrated the structural weaknesses of national economies. To ensure sustainable growth
in the future, it is necessary to develop a complex of measures that would create prerequisites
for long-term transformations caused by the development of the digital economy [2]. According
to “A Digital Agenda for Europe”, the solution of common tasks is envisaged in such areas as: a
unified digital market; compatibility and standards; confidence and security; fast Internet access;
research and innovation; development of digital literacy, skills and inclusion [3]. By 2025, the
target parameters for the digitalization in Europe have been set, namely: 15% of small and medium
enterprises should sell abroad via the Internet; Europe should save 26 billion tons of CO2 emissions
by digitizing resource-intensive sectors; retrain most of its workforce; most European enterprises
should have a transparent and straight cyber-security strategy; European states should spend 3%
of their GDP on research and innovations; 75% of EU citizens should be using eGovernment
application; 25% of the global-scale 'unicorns' should be hosted in Europe (as of January 2022,
there are over 981 unicorns in the world for a total cumulative value of $ 3°220 billion) [4; 5].

During the crisis, the popularity of financial intermediaries is reduced due to problems associated
with the specifics of this form of activity. In the US Congress, an amendment was made several
tries to provide the restoration of Glass-Steagall Act, which prohibits the unification of diverse
financial structures [6]. The development of national economic systems in recent years is closely
linked with leadership in research and development, the emergence of new knowledge, the
development of high-tech production and the creation of mass innovative products. For the past
20 years, Switzerland has been leading in the global innovation index, which characterizes the
creation of favorable conditions for innovative performance, taking first place in the ranking [7].

The basic principles of introducing financial innovation (digitalization) in financial institutions
are as follows: accessibility; special purpose; growth point; medias variety; openness and
cooperation; standardization; trust and security. Now the issue of using information technologies is
becoming very relevant and important for the further development of economies. Governments are
trying to create the most favorable conditions for the production of innovations in various fields.
This generally contributes to the construction of a new type of economy — the digital one. The
current stage of digitalization of the economy has determined the trends and directions of financial
institutions' development, therefore they should concentrate all their potential in determining the
priorities of digital initiatives and establishing their clear coordination in the corporate strategy for
the development of financial institutions; mapping digital initiatives in key performance indicators.
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Analysis of recent research and publications. The use of new financial products, instruments
and technologies helps to increase the income of financial institutions, enhance their competitiveness
in the market, improve their image and increase the level of trust on the part of non-financial
corporations and households. Most scientists associate the development of para-banking institutions
with the advent and implementation of financial innovations. The weakening of bank-centricity of
the financial sector due to an increase in the share and role of non-banking financial institutions is
an independent systemic innovation that stimulates an increase in the level of return on financial
resources in the national economy as a whole (Mishchenko, S., 2010) [8].

The most acceptable concept of “financial innovation” is: “the result of a creative search
for a new approach to solving problems in the financial sector, which is realized through the
creation and diffusion of new financial products, services, instruments, technologies, processes
and organizational forms focused on the effective management of financial resources and
risks, ensuring financial stability and competitiveness in the face of variability, uncertainty and
information asymmetry of the economic environment” (Pantielieieva, N., 2017). [9]. The spread of
innovations in the financial market is associated with the concept of “diffusion of innovations”, the
main forms of which in non-banking financial institutions are: movement, adaptation, integration,
construction of financial innovations, and, if necessary, creation of new financial institutions and
innovations [10].

The use of remote models requires ensuring the interoperability of schemes for such services,
access to payment systems and communication infrastructure, as well as compliance with the
requirements for the protection of customers' personal data and information of financial institutions.
In this context, the principles of digital financial intermediation proposed by G20 should be
considered (Gonzélez-Paramo, Jos¢ Manuel, 2018) [11]. The basic principles of introducing
financial innovations (digitalization) in non-banking financial institutions are as follows:

1 Accessibility —ensure equal access for every citizen to the services, information and knowledge
provided on the basis of information and communication technologies.

U Purpose — aimed at creating benefits (profits) in various aspects of everyday life.

"1 Growth point — mechanism (platform) of economic growth due to increased efficiency and
increased productivity from the use of digital technologies.

"] Medias variety — contribute to the development of the information society, the media, the
“creative” environment and the “creative” market.

1 Openness and cooperation — focused on international, European and regional cooperation for
the global integration of the e-commerce market and services, banking and exchange activities,
cooperation and interaction in regional markets.

[ Standardization — standards increase competition, reduce costs and cost of production,
guarantee compatibility, maintain quality, and increase country's GDP.

") Trust and security — building trust, including information security, cybersecurity, protecting
the confidentiality of personal 1nf0rmat10n privacy and rights of ICT users, is a prerequisite for
the simultaneous development and security of financial innovations in non-banking financial
institutions (Abbasov, A. et al , 2020) [12].

When introducing digital financial services, it is advisable to assess the opportunities and risks.
The study (Itai, A. et al., 2020) [13] identified opportunities to expand digital financial services
during COVID-19 crisis in five areas: payments and transfers of governments, businesses and
households, and lending to enterprises and individuals. At the same time, the emphasis is placed on
the fact that the development of financial technologies can enable governments to better supervise
consumer spending patterns in real time; digital payroll and tax payments ensure social distancing,
as well as being cost-effective and safer; digital financial computing can transform payments,
securities settlement, and back-office functions by reducing costs and enabling direct business-to-
business (B2B) transactions without intermediaries; contactless digital payments for P2P transfers
and in-store purchases can help in maintaining social distancing and reduce the potential spread
of COVID-19; digital forms of payment, including mobile money and digital currencies, can
facilitate the processing of remittances during a crisis; digitization of P2G payments, in addition to
the benefits of social distancing, can increase tax revenue; various technologies can be useful for
business lending, especially during a crisis; P2P lending platforms can offer benefits and these can
increase in times of crisis (Itai, A. et al., 2020) [13].

At the same time, the authors of the study highlight the risks present in the expansion of digital
financial services during COVID-19 crisis, namely: encompassing transition to digital financial
services, which can be stimulated during a pandemic, may initially exacerbate income and gender
inequalities, as well as widen the gap between rural and urban areas and between young and old;
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the exposure of digital financial services to cyberattacks, digital fraud and even raids could become
more common; conflicts between rapidly facilitating access to mobile payments and maintaining
proper 'Know-Your-Customer' procedures and anti-money laundering compliance; a massive shift
to digital financial services could raise concerns about the “state of surveillance” — data privacy
and monopoly (Itai, A. et al, 2020; Auer, R., et al., 2020) [13; 14].

The study (Istomina, A. et al., 2020) [15] argues the competitiveness strategy of countries and
regions should be developed based on the leading role of digitalization of the economy in all its
aspects. To confirm this hypothesis, the factors covered by the Global Competitiveness Index
were used, namely: institutions, infrastructure, use of specific information and communication
technologies, macroeconomic stability, health, skills, food market, labor market, financial system,
market size, business dynamism and innovation. These indicators are grouped into four categories
— Opportunity, Environment, Human Capital, Markets and Innovation Ecosystem. It is concluded
that investments in digital infrastructure are considered as the main condition for maintaining and
developing international competitiveness. The development of the digital economy can contribute
to the process of convergence and overcoming development gaps between regions (Istomina, A.
et al., 2020) [15].

In confirmation of the above research, attention should be paid to the paper (Brunetti, F. et al,
2019) [16], which proves digital transformation is a pervasive problem of regional innovation.
This evidence stems from the fact that digital transformation requires a multifaceted set of strategic
actions, grouped by the researches into three main areas:

“Culture and Skills” includes three strategic areas of activity: digital education, talents and
digital culture;

“Infrastructure and Technology” points to the need for information, interaction and artificial
intelligence as key strategic fields of action

“Ecosystems” emphasizes the importance of investing in medium and longterm plans,
partnerships and quality of life.

This study shows that individual measures are not enough for the transition from systemic
digitalization to digital technologies.

A separate issue remains the role of a state in the era of digitalization, as well as the managerial
and legal aspects of the symbiosis of banks and FinTech-companies (Nagy, H., 2018; Vovk, V. et
al., 2021; Skrynnyk, O., 2020) [17-19]. Existing scientific research highlights the need to build
new digital competencies of public administrations to create the necessary policies and platforms
for facilitation of work; improvement of legislation in the field of cooperation between banks
and FinTech-companies; security and data protection in the design of organizational development
systems based on artificial intelligence.

The purpose of the article. The aim of this paper is to study the market of financial innovations,
identify threats to the development of this market, as well as the formation of directions for further
development.

To achieve the purpose the following tasks were defined: to substantiate of theoretical and
methodological aspects of the development of the financial innovation market in the context of
digitalization; to determine the modern classification of financial innovations in the financial
sector; to analyze the current state of the financial innovation market on a global scale; to
identify advantages and threats for the symbiosis of FinTech and banking business; to develop
recommendations for the further development of the financial innovation market.

Mothodology. The object of the study is the process of managing the development of financial
innovations in the context of digitalization of the economy.

Achieving the goals of the paper is possible through the use of such research methods as:

] systemic and dialectical approaches in studying the essence of financial innovations and their
classification;

] calculation and analytical, graphical methods, coefficient analysis in the study of the
effectiveness' dynamics of the introduction of financial innovations;

I comparison in assessing the level of implementation of financial innovations in the global and
regional context;

") method of expert assessments in determining the risks and benefits for the banking sector
arising from FinTech;

| comparative analysis in determining the main directions for improving the development of
the financial innovation market.

The study is based on the following working hypothesis.

The methodological basis was that the development of financial innovations is associated with
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the transformation of the financial market itself (Fig. 1).
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Source: Gonzalez-Paramo, José Manuel, 2018 [10]

The current classification of financial innovations in non-banking financial institutions is
presented in Tab. 1 (Abbasov, A. et al , 2020) [12].

Table 1

Modern classification of financial innovations in the financial sector

Sign

The object of financial
innovation

Instruments

Financial markets

Money market

Loans, deposits, certificates of deposit,
short-term bonds

Capital market

Stocks, bonds, investment certificates

Derivatives markets

Derivatives

Currency market

Foreign currency, loans and deposits,
bonds

Gold market

Gold, investment coins, “gold” deposits

State finance

Government securities, government
loans, public-private partnerships

Financial
institutions

Financial institutions

New financial institutions, financial
transactions, technologies,
organizational and management
methods

Financial market regulators

New methods of regulation and
supervision of financial institutions

Laws, rules, customs, national
characteristics

Legislative and regulatory framework
for taking into account rules, customs,
national characteristics
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Financial Securities, loans, deposits, Stocks, bonds, investment certificates,
instruments derivatives, structured securities derivatives, credit notes,
products, hybrid instruments securitized bonds, project finance,
subordinated debt, factoring
Financial Separate operations and services | Loans, deposits, insurance and
operations and that provide financial institutions | retirement benefits, underwriting, IPOs,
services leasing, building financing certificates,
guarantees
Financial Online service technologies E-trading, payment cards, e-money,
technology customers P2P-crediting
Payment technologies Payment cards, electronic money

Risk management technologies | Derivatives, guarantees, letters of
credit, securitization, scoring, risk
hedging

Laying and support technologies | Financial engineering, project
contracts financing, mezzanine financing

Highlighting unresolved parts of a common problem. The purpose of this study was to
substantiate the importance of the development of the financial innovation market, to identify
threats to the development of this market, as well as to form directions for further development.
It is proved that in the context of the ongoing COVID-19 pandemic, as well as martial law in
Ukraine, which has a great impact on the development of the global economy, the development of
the financial innovation market acquires a different role of worldview and awareness to accept it.

In continuation of the discussed questions, it should be noted that when studying the FinTech
market, banks always remain leaders. They are the most controlled and managed by the regulatory
authorities. Therefore, the risk of conducting operations by neobanks is reduced to zero.

Looking back, H1 2022 can be summed up in one word: unexpected. Let's take a look at some
of the key trends in the FinTech sector over the past 6 months:

'] decline in investment in most jurisdictions, especially between the first and second quarters
of 2022;

"1 the closing of IPO window due to turmoil in the public markets and rapidly falling
valuations;

'] continued strength of the payments sector in many jurisdictions;

'] increased attention to automation in the field of cybersecurity, given the ever-increasing
number of problems that need to be studied;

'] a growing variety of jurisdictions attracting investments in FinTech, in particular venture
capital rounds worth more than $100 million.

The predicted data regarding the development of the FinTech market remain controversial issues,
namely: more and more banks will offer embedded solutions; embedded finance proposals will be
subject to increasingly stringent regulatory scrutiny; FinTech companies will focus on positioning
themselves as data organizations; FinTech companies focused on ESG will have a large growth
trajectory; more attention will be given to making deals in underdeveloped regions; 'unicorn' status
will lose some of its glitters in mature markets, but will remain key in emerging markets.

All these questions are debatable and topical from the standpoint of maintaining stability and
balance in the global market for financial innovations.

The basic material. Despite the numerous achievements of scientists in the field of FinTech
development, issues of deepening the theoretical aspects of the development and implementation
of new innovative financial technologies in practice, understanding of the processes of their
influence on the development of the financial services market remain relevant. The questions of
the essential definition of FinTech, the features of its existence in modern conditions of the active
development of the information society remain unexplored. FinTech is an innovative way to use
technology in the development and delivery of financial services, transforming the banking world
through the use of artificial intelligence, Big Data technologies, digital payments (Desai, Kshitika
Ramesh et al., 2019) [20].

The term “FinTech” (sometimes: fintech, or Fintech) is a neologism, derived from the words
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“finance” and “technology” and describes the combination of modern technologies related to the
Internet (for example, cloud technology, mobile Internet) with the financial services industry (for
example, lending, transaction banking) (Gomber, P et. al, 2017) [21]. Digitalization opens up new
channels not only for financial transactions, but also for FinTech companies. New technological
systems are implemented on the basis of the following principles:

"] availability and speed of work (the Internet as the main place of service);

"] scalability and openness (Open-Api interfaces);

"] distributives (technology of distributed registries);

' safety and security of customer information (validation technology, encryption and
cryptography);

"] standardization (tokenization of contract elements), use of cloud repositories for data storage,
for analysis — large amounts of information and machine learning methods.

The implementation of these principles allows FinTech-companies to provide services
independently of banks, creating the basis for increased competition (Tab. 2).

Table 2
Technologies, transforming financial services
Technologies Financial services
Foundations Innovations Pay Save | Borrow | Manage Get advice
Artificial Machine Investment advice
gfglgifgce’ Learning Credit decisions
| Fraud Detection
Predictive RegTech, SupTech, InsureTech
analytics Asset trading
Distributed Distributed Settle payments
computing ledger B2B services
Back-office
Digital currencies
Cryptography Smart Automatic transactions
contracts
Biometrics Identity protection
Internet APIs Dashboards
Digital
Wallets
P2P, Microcredits Factoring
Mobile access Crowd-funding

Source: Travkina, E., Molokanov, A., 2019 [22]

HConsidering the transformation of financial services, it should be noted that their range has
grown significantly. In particular, FinTech includes:

] payment related products — mobile payments, ecommerce, P2P transfers, alternative payment
instruments; blockchain technologies are exceedingly notable, in particular cryptocurrency;

] financing instruments that represent an alternative to banking institutions in terms of lending
— crowdfunding, factoring and in terms of investment business — asset management tools — private
finance management, robo-trading, risk management;

] technologies mediating the provision of financial services — data-mining tools, marketplace;

] services associated with RegTech industry regulation (regulatory technologies), aimed
at ensuring compliance with supervised regulatory requirements and SupTech (supervisory
technologies), which contribute to the implementation of regulatory functions by regulators
(Reinig, S.et. al, 2018) [23].

The TOP 10 leading FinTech companies in the world in the first half of 2022 include the
companies presented in Tab. 3 [24].
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Table 3
Top 10 global FinTech deals in H1 2022
FinTech-company Volume of Country Financial services
investments
Afterpay $279 B Melbourne, Australia Payments, M&A
Sia (Milan $3.9B Milan, Italy Payments, M&A
Bottomline $2.6 B Portsmouth, US Institutional/B2B,
Technologies Public-to-private
buyout
Yayoi $2.1B Tokyo, Japan Institutional/B2B,
Corporate divestiture
Interactive Investor $1.8B Leeds, UK Wealth/investment
management, M&A
FNZ $1.4B London, UK Wealth/investment
management, M&A
SimpleNexus $1.2B Lehi, US Lending, M&A
Trade Republic $1.15B Berlin, Germany Capital markets,
Series C
Technisys $1.1B Miami, US Institutional/B2B,
M&A
Superhero $1.06B Sydney, Australia Wealth/investment
management, M&A

In 2021, the following nominees were noted in the field of introducing financial innovations in
the financial services market:

Innovation in Consumer Goods or Services — Commonwealth Bank (Australia). It is a large-scale
digital experience integrated into the CommBank banking app that leverages outreach, data assets,
artificial intelligence, and a marketing engine. It aims to combat the stubborn global phenomenon
of unclaimed benefits.

Innovations in Digital Transformation — Deutsche Bank (Germany) API Program “Embedded
Finance Initiative”. With Embedded Finance, non-banks can seamlessly integrate complete
financial products into their own offerings and IT systems through digital interfaces, also referred
to as application programming interfaces or APIs. The Embedded Finance Initiative is based on
the principle of "API first": whenever a new digital banking product is developed, existing APIs
should be directly used or developed.

Innovation in Human Capital — Payactiv Livelihood Employee Experience Platform. Payactiv
is leveling the playing field for millions of low-income hourly workers by not making them wait
for a paycheck before accessing their wages. Payactiv offers a suite of financial services that
includes access to earned wages, savings and budgeting instruments, bill payment, employee
communication and shift planning tools, discount market, and financial health measurement.

Innovation in improving internal processes — Bank Polski has developed a path to paperless
banking thanks to blockchain technology. It should be noted that Bank Polski developed the
first and second generations of the service with Poland's leading trust service provider National
Clearing House and technology partners start-up Coinfirm and IBM. The service is used by retail
customers of Bank Polski (about 35% of the Polish market), as well as customers of other banks.

Small Business Product or Service Innovation — Santander Bank (North America). Santander
Treasury Fusion, using the FISPAN platform, allows the bank to expand its treasury services by
directly connecting the bank to its customers' ERP and accounting systems. Clients will use this
two-way communication to streamline their payments, journal entries, and reconciliations, and to
provide them with an up-to-date view of their accounts [25].

Global investment in FinTech fell from $111,2 billion across 3,372 deals in H2’22 to $107,8
billion across 2,980 deals in H1°21, mirroring the decline in investment experienced in the broader
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technology sector. Total FinTech investment and deals volume declined in both the Americas and
EMEA regions, while the AsiaPacific region attracted a new annual high of FinTech investment
amidst a decline in the number of deals. The new Asia-Pacific record was driven almost entirely by
three large M&A transactions: the $27,9 billion acquisition of Australia-based Afterpay by Block,
the $2,1 billion buyout of Japan-based Yayoi by KKR, and the $1 billion merger of Australia-based
FinTechs Superhero and Swiftx (Fig. 2) [24].

It should be noted that the rapid development of the financial technology market at the end of
2021 quickly translated into fears of a potential recession in the first half of 2022, as the uncertainty
associated with Russia’s full-scale military invasion in Ukraine, ongoing problems in the supply
chain, rising inflation and interest rates, affected both the government levels and private companies.

FinTech investment declined in both Americas and EMEA, while the Asia-Pacific region reached
a new record high, primarily as a result of several major M&A deals, including the acquisition of
an Australian company by Block Afterpay for $27.9 billion. The payment space accounted for
the largest share of FinTech investment during the first half of 2022 ($43.6 billion), followed by
crypto-currencies ($14.2 billion).
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Fig. 2 Global analysis of investments in FinTech in 2019-2022

Development of the international banking business, the formation of its new paradigm in the
context of globalization of the financial system and the intensification of global economic relations
in recent years requires the innovative component. The combination of innovations, financial
and external economic environment is one of the most important factors that characterize the
phenomenon of the "new economy". Therefore, innovative processes should be considered in
conjunction with the changes of the processes connected with the foreign trade banking (Murshudli,
F, 2018) [26].
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The authors of the paper (Zveryakov, M. et al., 2019) [27] determine that, under the conditions
of further development of FinTech, the key to banking business models may be the discovery of
innovation — applications that allow other companies to participate in the customer value chain.
This will facilitate the adaptation of banks to market conditions in which the regulator itself
stimulates competition from other market entities, for example, in the payment services market.
Banks can benefit a lot from open APIs, as it is possible to integrate third-party services — within
their own platform. Banks can become a source of innovation — “FinTech enablers” — and take
on innovative services previously provided by other companies — links in the value chain. Thus, a
cooperation strategy, not just competition, can bring many benefits to banks. These types of system
platforms for innovative one-stop-shop customer service are already in use by banks. FinTech
companies can also expand their part of the market through cooperation with banks, the formation
of'a new approach to the client, innovative use of infrastructure (Cloud Computing) and a database
(Big Data).

The core business model of banks is both to collect deposits and extend credit. In doing so,
they fulfill the key economic function of financial intermediaries: the transformation of deposits
(savings) into credit (investments), which entails liquidity, maturity, and credit risk transformation.
Fintechs insert themselves at various points along the financial intermediation chain, usually by
providing specialized services (Fig. 3) [28].
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Fig. 3 FinTech in the Core Banking Intermediation Chain

With the development of technology and the emergence of new business models of the FinTech
industry, completely new players, which are not directly related to the financial sector, will arise.
Financial companies that have taken a wait-and-see attitude to understand which technology will
win and become widespread risk losing their market position. According to PWC, more than 80%
of banks in the world lose their income due to the development of the functionality of FinTech
companies. However, in conditions of mass technologicalization, retro-banks or insurance
companies can occupy a certain niche: their services will be in demand by conservative customers.
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The model of non-banks is becoming popular — these are “full-fledged” banks with a traditional set
of services (opening accounts, lending, deposits, etc.), but, as a rule, without a network of physical
branches; for the sale of products and the provision of services using special mobile applications,
sites, accounts on social networks. The convenience of a new generation bank lies in its simple
interface, powerful remote support service and understandable rates.

As of September 2022, there are 281 neobanks in the world, including Neobanks for Business
(Biz) and Neobanks for Teens (Tab. 4) [29].

Table 4
Best Neobanks by some regions of the world in 2022

No. Neobank name and country of origin

1. The Top 15 Best Neobanks in the US in 2022: Chime; M1 Finance; Acorns; Wise
(Transferwise); Bank Mobile; Revolut; JUNO, Varo; OnJuno; MoneyLion; Current;
World Remit; Skrill; TransferGo; Monzo

2. The 10 Best Neobanks and Mobile Banks in the UK in 2022: Bunq, Monese; Fineco
Bank; Curve; Wise (Transferwise); Revolut; Starling Ban; Lydia, Suits Me, Tandem
3. Neobanks in Europe in September 2022: Bankino (Iran); Bettr (South Africa); Dopay
(Egypt); Go Solo (United-Kingdom); Hala (Saudi Arabia); ila (Bahrain - (Saudi
Arabia); Opay (Nigeria); Pepper (Israel); TransferGo (United-Kingdom); VBank
(Nigeria); Wise (Transferwise)

(United Kingdom); World Remit (United Kingdom); Xpence (United Arab Emirates)
4. The 10 Best Neobanks and Mobile Banks in Germany in 2022: Bunq (Netherlands);
Curve (United Kingdom); Wise (Transferwise) (United Kingdom); Sogexia
(Luxembourg); Revolut(United Kingdom); Lydia (France); Vivid Money (Germany);
World Remit (United Kingdom); Skrill (United Kingdom); TransferGo (United
Kingdom)

In general, considering the number of neobanks in the world, it should be noted that in 2022
there were 89 of them in Europe; 71 — in North America; 47 — in Asia-Pacific region; 17 — in Africa
& Middle East.

Neobanks target borrowers with a riskier credit profile. Neobanks tend to explicitly address
financially underserved clients across the consumer/credit card and SME segments in the context
of heavily skewed/concentrated — less diversified — loan portfolios. In practice, this means serving
younger individuals4 with lower incomes and lower credit scores by granting them loans that
are mostly unsecured or concentrated around risky sectors, such as commercial real estate (for
example, SME loans by UK neobanks).

Based on the foregoing, it is possible to summarize the opportunities and threats that FinTech
developing brings to the banking business (Tab. 5).

Financial technologies affect the banking mainly through changes in the market structure: they
reduce barriers of entry to the market and increase its spatial coverage. The strength of this influence
depends on the appearance of the same innovations, but also on the spread of these innovations
in the market. The banking services market is also affected by competition from non-banking
financial institutions, including FinTech companies. They have financial assets, i.e. property
obligations of other organizations, and meet the same or similar needs as banks (Shmuratko, Ya.
et al., 2019) [30].

Table 5
Risks and advantages for banking sector arising from FinTech
Areas of Treats Opportunities
influence
Consumer confidentiality and data security; high-specialized banking services'
sector lack of continuity in banking processes; provision;
unacceptable marketing practices transaction costs' reduce;
banking processes' accelerating
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Banks strategic risks and profitability risks; improvement and more effective
and the increasing the relationship between realization of banking processes;
banking financial parties; innovative use of data for
system high operational risk; marketing and risk management

third parties management risk; purposes;
compliance risk includes the failure of potential positive impact on
consumer protection and data protection | financial stability due to increased
regulation; competition;
terrorism financing risk, money laundering RegTech
risk;
liquidity risk and banks' financing sources
volatility risk
Effective sign:
banks' implementation of innovative Big Data analysis approaches — super data arrays of
unstructured information, which is a source of client analytics and forecasting, allows to
establish a new standard of multichannel service and multidimensional information profile
of a client on the basis of revealed behavioral patterns, prevent customer migration, within
the client-oriented paradigm, ensure cross-sales growth of banking products and services,
minimize credit risks, identify fraudulent transactions, increase loyalty and trust

Source: compiled by the authors

Thus, banks operate under conditions of enhanced competition, and in order to maintain a
competitive advantage, it is necessary to offer services that compete with insurance companies,
investment funds or other parabank institutions, as well as with the rapidly growing FinTech sector.

If initially FinTech was an alternative and a threat to traditional banking, now the introduction of
these innovations in the banking market is so significant that banks began to conquer the situation
and compete with FinTech companies. Because of their financial strength, banks acquire those
entities, which is preserving and further increasing the attractiveness of financial technologies for
market subjects.

Conclusions. The current stage of digitalization of the economy has determined the trends and
directions of development of non-bank financial institutions, so they must concentrate its full
potential, namely: defining the priorities of digital initiatives and establishing a clear consistency
of them in the corporate strategy of financial institution development; displaying digital initiatives
in key performance indicators as well as in assessing business value growth before and after
the introduction of financial innovation. Analysis of the effectiveness of financial innovation
implementation should be based on an assessment of the results obtained in terms of their impact
on the level of competitiveness, financial stability, profitability and reputation of a non-bank
financial institution. From the point of view of evaluating the effectiveness of financial innovation
for consumers, it is necessary to analyze the conformity of the results of its use to the requirements
and needs, which are acceptability of financial innovation for its quality, availability and costs.
Coherence of organizational and planned measures for introduction of financial innovations should
help to increase the level of innovation and performance of the non-banking financial sector. The
growing demand from banks for improved customer service, the introduction of cloud platforms
to provide greater scalability, and the introduction of smartphones and tablets will drive the growth
of the digital banking platform market. The main factor limiting the growth of the market is the
complexity of integrating digital banking platforms with legacy systems.
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Anomauia. Memoio cmammi € ananiz cy4acnozo cmamy po3eumKy punky 6aukigcbkux nociaye Ooewunu ma GusHaueHHs
NpiopuUmMemHux Hanpamie QiHaHco8o-ingecmuyitinoi NiOMpUMKY MepumopianoHux epomad peziony. [ocnioxcenus npogedeno 3
BUKOPUCMAHHAM NOPIGHANILHO20 AHANIZY DAHKIBCOKUX NPOOYKmie, AKI Haoaomb 6anku Odewunu. Y cmammi Hageoeno nepenix
CIMPYKMYPHUX eNeMenmie pecypcHol 0asu coyianbHO-eKOHOMIYHO20 PO3GUMKY MEPUMOPIANbHUX 2pOMAd, a came.  J0OCHKI
pecypcu, izuuni pecypcu, HemMamepianibHi akmueuy, IHCmumyyii, MamepianbHi 06 €ekmu, nPUpPoOHi pecypcu ma QiHaHcosi pecypcu.
Hosedeno, wo peanizayia enemenmis pecypchoi 6asu coyianbHo-eKOHOMIYHO20 PO3GUMKY MEPUMOPIATbHUX SPOMAO MONCIUBA 3d
00noMO02010 (hiHaANCOB0I NIOMPUMKU, AKA AKYMYTIOEMbCA HA Pe2iOHANbHUX PUHKAX banKiécukux nocaye. IIpoananizoeano ocrnoeHi
nokasuuku OianbHocmi ma 6awnxiecvki npooykmu, axi naoaromvca AT «MTE Banky, Ab «llieoennuiiy ma IIAT «Bocmoky.
Ipaxmuuna 3nauumicmes 0anoi pobomu noaseac 'y 6CMAHOBIEHOMY 63AEMO36 SA3KY MIJIC PO3GUMKOM MEPUMOPIANbHUX 2POMAO
ma pe2ionanbHuM puHKoM OanKiBCbKUX nociye. 3pobneno 6uchosox npo me, wjo 6anxku Odewunu Ha CbO20OHI (YHKYIOHYIOMb
Y CKAAOHUX COYIANbHO-eKOHOMIYHUX MA NOMIMUYHUX YMOSAX, CNPUYUHEHUMU 60€HHOIO azpecito pg. Hessadcarouu na ye 60HU
30epiearoms c60i KOHKYPEHMHI NO3UYyii, OCHOBHUL 6eKMOP SAKUX € NIOMPUMKA COYIANbHO-EKOHOMIYHO20 PO3GUMKY De2ioHy ma
PO36UMOK PUHKY DanKiscokux nociye O0ewuru.

Knrouoei cnosa: mepumopianshi cpomadu, peionanvHuil puHOK OAHKIBCLKUX NOCTYe, OAHKU, (hiHAHCO80-IH6ecmuYilina NIOMPUMKA,
coyianbHO-eKOHOMIYHULL PO3GUMNOK.
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Abstract. The purpose of the article is to analyze the current state of development of the market of banking services in Odesa
and to determine the priority areas of financial and investment support for territorial communities of the region. The research
was conducted using a comparative analysis of banking products provided by banks in Odesa. The article lists the structural
elements of the resource base of socio-economic development of territorial communities, namely: human resources, physical
resources, intangible assets, institutions, material objects, natural resources and financial resources. It has been proven that the
implementation of the elements of the resource base of socio-economic development of territorial communities is possible with the
help of financial support, which is accumulated on the regional markets of banking services. The main performance indicators and
banking products provided by PJSC "MTB Bank", JSC "Pivdenny" and PJSC "Vostok" were analyzed. The practical significance of
this work lies in the established relationship between the development of territorial communities and the regional market of banking
services. It was concluded that the banks of Odesa currently operate in difficult socio-economic and political conditions caused by
the military aggression of the Russian Federation. Despite this, they maintain their competitive positions, the main vector of which
is the support of the socio-economic development of the region and the development of Odesa's banking services market.
Keywords: territorial communities, regional market of banking services, banks, financial and investment support, socio-economic
development.
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IocranoBka mpoGiemu. CbOrofiHi SIK HIKOJIM aKTyali3yeTbCsl MUTaHHs 100 HeHTpaisalii
JMCOANTAHCIB y PO3BUTKY PEriOHaNTbHHX PUHKIB GAaHKIBCBKHMX IMOCIYT, SIKi BUKIHKaHI SK came
IPUCYTHICTIO HA TEPUTOPIi caMe GAHKIB - IOPHAMYHHX OCIO, CTAHOM CKOHOMIYHOIO PO3BHUTKY
periony Ta (h)iHAaHCOBUMHU MOMJIUBOCTSIMHU JJIsi CTaOUIBHOTO (I)y'HKI_IIOHyBaHH}I TEPUTOPIATEHUX
rpoma.

3a3HaueHe yCKIaTHAETHCS MO/IiSIMU BBEJICHHS BOEHHOTO CTaHy B YKpaiHi, TOIOBKEHHSIM CIIJIECKiB
nangemii COVID 19, 3HauHnMu pyiHHYBaHHSMH y IPOMajiaX Ta KPUTHYHO] 1H(1)paCprI<TypH Bcee
Lie BUMAra€ MOLIYKY a/IbTePHATHBHIX JDKEPEt (piHaHCYBaHHSI ISl BIAHOBJICHHS TEPUTOPIiA, IOLIYKY
JU€BUX MEXaHI3MIB IHBECTHLIHHOI MIATPUMKH COLIAIBHO-CKOHOMIYHOTO PO3BHTKY PCTiOHIB.
Came TOMy, aKTyasli3y€TbCsl IMTaHHs LIOJ0 OLIHIOBAHHS MOXJIMBOCTCH PEriOHaJIBHOIO PUHKY
0aHKIBCHKHX IIOCITYT CTOCOBHO BU3HAYCHHSI CTPATETYHNX HANPSIMIB BIAHOBJICHHS Ta OAAJIBIIOTO
PO3BHUTKY TEPUTOPIAIBHUX IPOMAI, BUXOISYH 3 TOTO, 10 OAHKH 3aJINIIAK0THCS pymu/IHoro CHUJIOIO
y MOMI0JIaHH1 Herapa3zuB y couianbHiii, CKOHOMIYHI Ta IHBECTULIHO-IHHOBALIIHIi cdepi.

AHaJi3 oCcTaHHIX JociailKeHb Ta myOmikamii. AHanisy BIUIMBY PO3BHTKY PCriOHAIbHUX
PHHKIB 0aHKIBCBKHUX MOCIIYT MPUCBSYCHI HAYKOBI Mpalll

3. I'epacemuyk Ta O. I'oMaHIOK, sIKi BU3HAYWIM (DaKTOPH BIUIMBY HAa PO3BHTOK PEriOHAIBHUX
PHHKIB OaHKIBCBKHX IIOCIYL, a CaMe: TEPUTOpIajbHI, COLIaIbHO-ACMOrpadiyHi, KyIbTypHO-
ICTOpHYHI, €KOHOMIYHI, MOJMITHYHO-NPaBoBi Ta opraHisauiiiti [1, ¢. 100]. Takox 3aCITyroBy€ Ha
yBary HaykoBa npais kojaektuBy aBropiB O. I'acisi, A. CokosoBoi ta H. [Ipoxap, y sikiii BU3Ha4Y€HO
(bakTOpH KOHKYPEHTHOTO CEpeOBHILA PEriOHAIBHUX OAHKIBCBKUX cHCTEeM. JI0 HUX BIAHECCHO
nyOmivHe YNMpaBIiHHs Ha PIBHI PETiOHY, MPOMO3UIiS OAHKIBCHKUX MPOIYKTIB y perioi, YMOBH
(yHKuioHYBaHHs OaHKIB Pi3HOI (OPMH BIACHOCTI y PETiOHI, PIBCHb PO3BHTKY IHBECTHULINHHOI
AsUIBHOCTI OaHKIB, ayTCOPCHHI OaHKIBCBKHX Ta TAPTHEPCHKHX MPOMYKTIB, PIBEHb A1UKITATI3ALIT
0aHKIB, pIBCHb PO3BUTKY CKOHOMIKH Ta () iHAHCOBOI IPAMOTHOCTI HAceNeHHs Ta iHi [2].

Takox cepell HayKoBHX 3100yTKIB I[OZ0 PO3BUTKY PHHKY OaHKIBCBKHX IIOCIYT CIIJL BIAHECTH
HanpairoBanss B. Yanoi, sika 3armpornoHyBaa roioBHi MPOyKTH 1cepBicH 3e1eHOr0 GaHKIBHULTBA
(3eneHi OAaHKIBCBKI KPEIUTH, 3€ICHE CTPAXyBaHHs, CCK’IOPHTH3ALs, IHBECTHLII B OCHOBHHII
Karitan, OpokepchKa JisUIbHICTh Ta TexHi4Ha gomomora [3, c. 30]. IlpeacrapneHi KOMIOHEHTH
BHUKJIMKAIOTh 3HAYHY 3alliKaBIEHICTh A7 (hiHAHCOBO-EKOHOMIUHOI MiATPUMKHU TEPUTOPIaTbHHUX
rpoma.

Y mojainswiomy, CIijJ 3BEPHYTH yBary Ha ImyOmikalii, siki 30Cepe/pkeHl came Ha npobiemax
PO3BUTKY TEPUTOPIaTbHUX TPOMaj. 3 I[bOTO MUTAHHA 3aCIYTOBYIOTh Ha yBary HayKoBi 300yTKH
€. Mypaesa [4], O. IlonsoBoi [5], M. Axaxu [6], P. Conomu [7], B. Kapnosa [8].

BinokpemiieHHs1 HeBHMPpillleHHX paHilme 4YacTUH 3arajbHoi npoduaemu. [Illogansiioro
JIOCITI/DKCHHSI [OTPeOy€ MUTAHHSA MOIIYKy eheKTHBHUX PILICHB MO0 BU3HAYCHHS MPIOPUTETHIX
HAMPAMIB (iHaHCOBO-IHBECTUIIIHHOI MATPUMKH PO3BUTKY TEPUTOPIaTbHIX rpomaz 3 00Ky came
0aHKIBCHKHX YCTaHOB, 0COOMIHBO M1/ Yac Al BOEHHOTO CTaHy Ta Y IIOBOEHHUH Yac.

MeTta nocjigieHHs1 TONSATae B aHali3l CydyacHOTO CTaHy PO3BHUTKY PUHKY OaHKIBCHKUX
nociyr OJemyuHY Ta BU3HAYCHHS MTPIOPUTETHUX HAIPSAMIB (DiHAHCOBO-1HBECTULIIHOT M ATPUMKHU
TEPUTOPIATLHUX FPOMAJ] PETIOHY.

OcHoBHuii Matepiaj. OCHOBHOIO XapaKTEpUCTUKOIO CTaHy TEPUTOPIaTbHOI TpoOMaau €
COLLIAJIbHO-CKOHOMIYHII PO3BUTOK TEPHUTOPIi, Ha sIKiil BOHA (QyHKI[IOHYe. Y HaykoBiil mpaui [7,
c. 26], BHM3HAYCHO CTPYKTYPHI CICMEHTH PECYPCHOI 0asd COLIaNbHO-CKOHOMIYHOIO PO3BUTKY
TEPUTOPIaJIBbHIX IPOMAJ, a came: JIONCBKI pecypcH, hisudHi pecypeH, HeMaTepianbHi aKTHBHY,
IHCTHTYLIT, MaTepianbHi 00’€KTH, IPUPOAHI peCypcH Ta (PIHAHCOBI PECYPCH.

VY 11bOMYy KOHTEKCTI 3aCJIyTrOBY€ Ha yBary JLOCIIIKCHHSI TIPOBE/ICHE

€. MypaeBuM, KU 3alPOIIOHYBAB MOJEIb NMPOrHO3HO-aHATITHYHOI CHCTEMHU OLIHKH PIBHSI
30a1aHCOBAHOTO PO3BUTKY PO3YMHHX MICT 33 30a/JaHCOBAHOIO CHCTEMOIO MOKA3HHKIB PO3YMHOTO
MiCTa, pearisaiist KOl 3a6e3MedyBaTUMEThCS 33 TAKUMHU ChepamMu isIbHOCTI: pO3yMHI IO,
PO3yMHE ypsiyBaHHsl, IHpOpMALIHHO-KOMYHIKAL[IHHI TEXHOJIOT], TEXHOJIOTLsl Ta IHPPACTPYKTYDa,
pPO3yMHa €KOHOMIKa, SKICTh KUTTS Ta kKoMopTy B MicTi [4, c. 108] (Tabm. 1).
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Tabmunis 1

Mopenb MPOrHo3HO-aHAIITUYHOT CUCTEMHU OLIHKU PiBHS 30a1aHCOBAHOTO PO3BUTKY PO3YMHHUX
MICT 3a 30aJ1aHCOBAaHOIO CUCTEMOIO MOKa3HUKIB po3yMHoro micta (Smart City Balanced

Scorecard (SCBSC)
SIKICTB KUTTA SIKICTB KUTTA Tpancnopt besneka JloBKims
Ta KomMpopTy B OxopoHa 3110- Ocsira Kynerypa Ta
micti poB’s iHpopMariiiHa
MOJIITHKA
Hudposa Po3ymHa BesroriBkoBi Enexrponna MixHaponHa
EKOHOMiKa EKOHOMiKa PO3paxyHKH KOMepIIis 1HTerpaLis
dinaHcyBaHHS IuBecTuii IanoBar1
TexHomorivxi Texnonoris Ta Enepris Po3ymHe xutio KKT
iHHOBAIII1 1HpacTpyKTypa
IKT Hudposa TenexomyHikarii ComianpHi
iHpacTpyKTypa Mepexi
Po3ymHi mronu Ta Po3ymue [TapTHEpCchKa SIKiCTB [Tix3BiTHICTD
ypALyBaHHS ypALyBaHHS eKxocucreMa aZIMIHICTpYBaHHA | 1 IPO30PICTh
MpoIIEeCiB BIaau
PosymHi roau E-ypsinyBaHHs MicbKke M1anyBaHHs
JIroncekuii Hudposi CowianbHa
KarriTan HaBUYKU 3rypTOBaHICTh

LDicepeno: [4, c. 108]

M. Axaxa, y LbOMYy HaIpPSIMKY

TEPUTOPIAIEHUX TPOMAJI:
[HHOBamii K KOHKYpEHTHA IiepeBara perioHajIbHOTO €KOHOMIYHOTO PO3BUTKY Ta iX poOib y

(popmyBaHH1 IHHOBALIHHOT EKOCUCTEMH;
Hanpsimu po3BuTKy IHHOBaLHOT Ta KPeaTHBHOI 1epxKaBHO HOJITUKH;
Konuenryanizaiis 100y1081 IHHOBaLIHAX €KOCHCTEM PO3YMHOTO MICTa;
[HHOBALLi, eKOCHCTEMA Ta MiCLIEBE CaMOBPsityBaHHs [8].
Sk My Gaumo, 3aIPOIIOHOBAHI 3aX0/M BUMAraioTh BIIEPLIY Yepry po3pOOKH IEBHUX HANPSIMIB

BUHOKPCMIIIOE TpHU OCHOBHHUX KOMIIOHCHTH PO3BUTKY

10710 ¢)1Hch01301 NIITPUMKH, KA aKyMYJIFOETBCS Ha PETIOHAIbHUX PUHKAX OAHKIBCHKHX IOCIIYT.

Jist Toro, o6 OLIHATH PO3BMTOK PHHKY OaHKIBCHKHMX Hocayr OneluHu, Bnepmy qyepry 3a
JIOLJIbHE € BU3HAYMTHCS 3 AMHAMIKOIO KUIbKOCTI OaHKIBCHKHX YCTaHOB (Tabi1. 2

Sk cBinyarh naui Tabuuui 2, 3arajnbHa KUIBKICTh Alt04MX OaHKIB ckopoTuiacs 3a 2013-2021 pp.
Ha 110 ycranosy. BixsocHo GAHKIB 3 IHO3EMHHM KATITAJOM CIILL BI/IBHAYUTH, 1O IX YHCEIBHICTH
3a JIOCIIDKYBaHUI NIepiol Mana INIMHHY TEeHCHUI0. 3a aHaJli30BaHUi NEPi0/ BOHM TAKOXK Maju
TEH/ICHLO 10 3MCHIUCHHS Ha 16 OAMHHL. Ix wacTka y craryTHOMy KamiTani 1o GaHKiBCHKHil
CHCTEMI CKJIaJIa€ OJHY TPETHHY, 31 ICHIOE BarOMUI BIUTUB Ha PO3BUTOK KOHKYPEHIIIi.

Tabmuis 2
JlnHamika OCHOBHUX IMOKA3HUKIB MO0 KITBKOCTI 3aPEECTPOBAHIX

0ankiB B Ykpaini 3a 2011-2022 pp.
[Tokazuuk Cranom Ha 01.01.

2014 [2015] 2016 | 2017 | 2018 | 2019 | 2020 | 2021 (2022
KinbkicTh OaHKIB 3a 180 | 163 | 117 | 96 82 77 75 73 71
peecTpoM
I3 HUX: 3 iIHO3eMHUM 49 51 41 38 38 37 35 33 33
KarritaaoM
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V 1.4. 31 100% iHO3eMHUM 19 19 17 17 18 23 23 23 23
KaIrTajioM

YacTka iHO3€MHOI0 KaItiTa- 34 [32,5(43,3 37,8 292]28,2] 28,7 28,1 | 28,0

Jy y CTaTyTHOMY KarriTai
0aHKiB, %

IDicepeno: cknadeno asmopamu 3a mamepianramu [9]

Takox ci1iji 3BepHYTH yBary Ha Te, 1110 ctanoM Ha 01.10.2022 kxinbkicTb OaHKIB B YKpaiHi cKiana
67 yCTaHOB 3 BITYM3HSIHNM [IOXO/UKEHHSIM Ta 30 — 3 1HO3eMHUM (y TOMY 4ucii i3 100 % iHo3eMHuM
KaritajaoM — 22 yCTaHOBH).

3a panumy HaiionansHoro 6anky Vkpainu cranom Ha 01.10.2022 p. B VkpaiHi Hami4yeTbest
5516 cTpykTypHUX TiApO3AiIK OaHKIB. 3 HUX HaWBHIIY KibKicTh MatoTh: AT «Omanbdanky - 1237
on., AT Kb «IIpuBar6ank» - 1294 ox., AT «Paiiddaiizen bank» — 357 ox.; AT «A-bank» - 233 ox.,
AT «ITYMBb» - 224 ox., Ta AT «Ykpcub6ank» - 233 oxn. [10].

Skmo posrsiaru periOHanLHHﬁ po3pi3 pUHKY OaHKIBCHKMX MOCIYL, TO 3a HeoOXiiHe €
JOCHIKEHHS KOHueHTpauu 0aHKIBCHKHX BIJILICHB Y peFIOHaJIBHOMy acriekti (puc. 1).

Buxonsun 13 JaHuX PHUCYHKY |, MO)XHa 3poOWUTHM HACTYyNHI BHCHOBKM. Haiibinbma vacka
BiJiIeHb OaHKiB 30cepemkeHa came y M. Kuesi. Tak, cranom na 01.10.2022 p. y m. Kuesi
MATOMA Bara BiJIijieHb O0aHKIB ckiana 16,1 % Bix 3aragbHOI KUTBKOCTI. Y JIHIMPONETPOBCHKIM
obmacri po3mimieno 10,1 % Bix 3aranpHOTO 00CATY BiAAiIeHb OaHKiB Yikpainu. Jlani maiixe 7,7 %
BiJiIeHb OaHKiB po3MilieHi y Onechkiii Ta JIbBIBChKii 001acTAX.
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Puc. 1 KonueHnrpariisi CTpyKTypHHX HiAPO3ALIIB 3a perionamu Ykpainu ctanoM Ha 01.10.2022
poky, %o

IDicepeno: cknadeno asmopamu 3a mamepianramu [10]

Takox, cranom Ha 01.10.2022 p. y XapkiBchkiil 00macti po3mimieHo 5,5 % BiaaineHb
6ankiB, [TonraBeekiit — 5,1 %, KuiBcbkiil — 4,6 %, Ta y 3anopizbkiit — 3,8 %. OTxe, po3IIsSHYBILIN
perioHanbHy KOHIIEHTpalil0 OaHKiB, MOKHA NIWTH BUCHOBKY, III0 OCHOBHA YaCTHHA BiJJiIECHb
0aHKIB 3HaXOIUTHCA y CTOMUII KpaiHu — micTi Kuesi.

BiI[l'IOBiI[HO JI0 MOCTABJIIEHOI METH MO0 OLIHIOBAHHS pHHKY 0aHKIBCBKHAX noCIyr O,Z[eH.II/IHI/I
CII BU3HAUUTHUCS 3 OaHKaMHM — FOPHJIMYHUMH 0CO0aMHM, sIKi MPaIOOTh Ha um teputopii. Lle
o6rpyHT0BaHo THM, IO caMe 0aHKH — IOPUIUYHI 0COOU 3a6e3neqy}oTL aKyMyJsLio (piHaHCOBHUX
pecypciB Ui PO3BUTKY €KOHOMIYHHMX TOTPEO PerioHy.

HacroroanimHiii neHs, 17151 piHAHCOBOTHIATPUMKH PO3BUTKY OJ1€CHKOTO PET10HY ITPEICTABISIOTH
inTepec Tpu 6anku — [IAT «MTb bank», Ab «IliBaennunii» Ta [IAT «bank Boctoky. [Ipu ipomy
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CIIiJL 3ayBaXuTH, WO «baHk BOCTOK» 3a IOPHAMYHOIO aAPpecoM He BIIHOCHTBCs 0 Onechkoro
perioHy, aje 3a po3TallyBaHHSM IOJIOBHOTO odicy y M. Ozeci 3iiicHI0e Ge3rocepe/iHiil BIUIMB Ha
(popmyBaHHSI periOHaIBHOrO PUHKY OaHKIBCHKHX TOCIYT OACLIMHA.

[Ipu po3misii MUTaHHS PO3BUTKY PETiOHAIBHOIO PUHKY OaHKIBCHKMX mociyr OnemuHu, 3a
HEOOXiIHE € JOCIIIPKeHHS OCHOBHUX MOKA3HUKIB JISUTbHOCTI 3a3HAYCHUX OaHKIB.

[To-nepmie — 1e MOKAa3HMKHM JOCTaTHOCTI X KamiTanmy. Po3misHeMo IuMHAMIKy HOpPMAaTuBY
JIOCTATHOCTI 3a3Ha4eHMX OAaHKIB I/l 4ac BOEHHOIO CTaHy B YKpaiHi (pHc 2).

Sk cBinyarh JaHi PUCYHKY 2, HE3BaKalouM Ha CKJIAJHOLII, [IOB’S3aHI 3 BOEHHUM CTaHOM B
YKpaiHi, aHami3oBaHi GaHKH NOTPUMYIOTHCS IHIMKAaTOPIB JOCTAaTHOCTI Kamitany. Ilpn npomy
cinif BiAMITUTH Tpo JigepcTBo Ab «IliBaeHHui» K 3a po3MipoM peryasTHBHOIO KamiTaiy, Tak i
BUKOHaHHs HopMmartuBiB H2 Ta H3.

BuxoHanHs HOpMaTHBIB KamiTany OaHKaMH, IO AaHAJi3yIOThCS CBIAYUTH NPO Te, IO
BOHM CIPOMO31 MOKPHUBATH PHU3MKH, SKI BUHHUKAIOTH MiJ 4Yac X IiSUIBHOCTI, 3aCBIIUYIOTH iX
IaTOCIIPOMOXKHICTb.
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05 x _ 20
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—@—HopMaTHE DOCTATHOCTL (A0SFEATHOCTL) PeryIATHEHOTO EAamiTary (B mzrme 10 %)

Puc. 2.1 lunamika noka3nukiB goctarnocTi kamitany [TAT «MTb bank»
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==pu= HOPMATHE OOCTATEOCT! (A02EEATHOCTI) PeryIATHEHOTO KamiTamy (Be meEme 10 %)
Puc. 2.2 JIlunamika nmoka3zHukiB 1ocTaTHOCTI Kamitany Ab «[liBnenuuiin»
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4404os ATANBEA CYMA PeryIIATHEROTD kamTamy (PE) (H1), mopn rpr
—0—HopMATHE OOCTATHOCTE OCHOEHOTO EAMNTAMY (He MeHme %)

—@—HopMaTHE D0CTaTHOCT] (202KEATHOCT) PErYIIATHEHOTO KamiTamy (He merme 10 %2)
Puc. 2.3 Jlunamika nokasHukiB goctarHocti Kamitany [TAT «Boctok»

Puc. 2 Jlunamika nmokasHukiB gocratHocti Kamitany [TAT «MTb bauk», Ab «IliBnennuit»,
ITAT «Boctok» 3a nepion 3 01.01.2022 o 01.10.2022
Licepeno: cknaoeno asmopamu 3a mamepianamu [11]
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[To-npyre — 11e MOKa3HUKK MPUOYTKOBOCTI AisTBHOCTI OaHKiB (puc. 3)
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Puc. 3.3 Jlunamika nokasHukiB npudytkoBocTi [TAT «BocTok»

Puc. 3 /lunamika noka3uukiB npuOyTkoBocTi [IAT «MTb bauk», Ab «IliBnenuuii», [IAT
«Bocrok» 3a nepiox 2017-2022* pp.

Iicepeno: cknaoeno asmopamu 3a mamepianramu [12]

Ik 3acBiAUYIOTH JaHl PUCYHKY 3, 32 [IePIOJ] AOCII/DKCHHS aHaJli30BaH1 OaHKH JAEMOHCTPYBAIIN
npUOYTKOBY JisUTBHICTE. XOUa CIif BIA3HAYUTH, IO 3 MOYATKy 2022 POKY CIOCTEpIraeThCs pizke
3HMKEHHS 3a3HAYCHUX MOKA3HUKIB. AJie SIK MO3UTUBHHUIA MOMEHT € Te, 10 OaHKH 3aJHIIAIOThCS
npuby TKOBHUMHU. OCOOIMBO 1€ IPOCITIAKOBYETHCA 32 IOKA3HUKOM peHTa6eJ‘IBHOCTl KamiTaiy, sKui
KOJIMBAETHCS 32 AOCHIDKYBaHUH 11epio B Mexkax 21,68 % no 8,83 %.

Sk Oyrno 3a3HaYeHO BUIIE, aHAJI130BaHi OAaHKH B Ginbiii Mipi CIPUYMHSIOTH BIUIMB Ha PO3BUTOK
pUHKY OaHKIBCbKUX mociyr OpeuuHu. Tomy 3a JOILUIBHE, € JOCHIKEHHA X KPEIUTHHUX Ta
JIETIO3UTHHUX TMOPT(EiB.
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Tabmuus 3

Hunamika kpeautHux noptdeniB IIAT «MTbh bauk», Ab «IliBaennuii», ITAT «Bocrtok» 3a
nepiox 2017-2022* pp.

Cy0’extn 2017 2019 2021 2022%*
Kpen- | vjp rpu. | IMuroma | mun rpu. | Iluroma | mum rpa. | Ilutoma | mun rpu. | IMutoma
TyBaHHA Bara, % Bara, % Bara, % Bara, %
ITAT "MTBb banx"

K adx 1094,35 73,70 2173 91,07 4078,06 93,47 4720,96 95,71
Knar 390,51 26,30 212,92 8,93 284,81 6,53 211,43 4,29
VYeboro 1484,86 100,00 2 385 100,00 4362,87 100,00 4932.,39 100,00
ITAT "Boctok"

K Hpx 5718,11 99,57 6603,65 98,48 9042,12 98,93 8492.,89 98,97
Knr 24,54 0,43 101,85 1,52 98,05 1,07 88,41 1,03
Yeworo | 5742,65 100,00 6705,5 100,00 9140,17 100,00 8581,3 100,00
AD "IliBnenHuii"

Kupk | 15596,67 85,78 12906,49 98,83 19822,71 99,27 19002,84 99,50
Knar 2584.,45 14,22 152,62 1,17 146,35 0,73 95,97 0,50
VYevoro | 18181,12 [ 100,00 | 13059,11 [ 100,00 [ 19969,06 [ 100,00 [ 19098,81 [ 100,00

K Hx — Komrn He p1HancoBux kopnopaiu; K a.r- KomTu gomMaiiHix J0MOTOCTIOnapCTB
2022 p.—na 01.10.2022

IDicepeno: cknadeno asmopamu 3a mamepiaramu [12]

Sx CBlI[LIaTB ,Z[aHl Ta6J'II/IH1 3 KpCI[I/ITHl nopn’pem 6aHK1B 1o aHaJ'Il?)y'IOTI)CH CHpHMOBaHl Ha

cy0’exTiB HediHaHCOBHUX Kopropalii. [Ipo 1ie cBiguuTh iX MUTOMa Bara B CTPYKTYpi KPEIUTHOTO
noptdens. Tak, cranom Ha 01.10.2022 p. y ITAT "MTb bauk" Bona cknana — 95,71 %, [TIAT
"BocTok" — 98,97 %, Ab "IliBgernuii" — 99,50 %.

S0 po3misaaTy 3MiHy KpEIUTHUX MOPTQETIB y aOCOTIOTHOMY 3HaYEHHI, TO CJIiJT BiI3HAYNTH,
1o 3a mepion 2017-2021 pp. crioctepiraerhes ix 3poctanss, a came: [IAT "MTD bank" va 2983,71
MJH TpH. B 2021 p. y mopiBHsHHI 3 2017 p.; y

ITAT "Bocrok" Ha 3324,01 muH rpH.; y Ab "HiBI[eHHI/I“" Ha 4226,04 MJIH TpH. BIAMOBIIHO.

Haitbinpmmii  kpenutHuit HOpT(l)eJ'IB K B LUIOMY, TaK i 3a Cy0’€KTaMM KpeAWTyBaHHS,
crioctepiraetbcsi y Ab "HlBI[eHHI/II/I Ha MMPOTSI31 TOCTIIHKYEMOTO neploﬂy Cnig TakoK BIA3HAYUTH,
o [TAT «MTB Baux» 3a 9 micsuis 2022 p HapoCTHB KPeAMTHUM nopT(benL 3a cy0’eKTamMu
He()IHAHCOBHUX KOpropawii y cymi 4720,96 MIH TpH., 110 nepeBuitye pidauii odcsr 3a 2021 p.,

LLI0 BKA3y€ Ha CHPAMOBAHICTh NOJTITHKHA 6aHKy Ha BIIHOBJICHHSI €KOHOMIKH OJIeCHKOTO PETioHYy.
JlekinbKa 1HIIa CUTYaIlis CKJIAIA€ThCS 32 ICTIO3UTHUMH TopTdensiMu OaHkiB (Tabi. 4).

Tab6muns 4

Junamika neno3utHux noprdemn [TAT «MTb bauk», Ab «IliBnernuii», [IAT «Boctok» 3a
nepion 2017-2022%* pp.

Cy0’extn 2017 2019 2021 2022
Kper- | vw rpu. | IMurtoma | mum rpu. | Tluroma | muma rpa. | Ilutoma | muH rpu. | IMutoma
TyBaHHA Bara, % Bara, % Bara, % Bara, %
ITAT "MTb bank"
Kupk | 17659,49 49,82 2267,49 50,28 6368,97 68,25 6505,14 68,05
K nr 17789,97 50,18 2242,13 49,72 2963,48 31,75 3054,12 31,95
Yeworo | 35449,46 ( 100,00 | 4509,62 100,00 9332,45 100,00 9559,26 100,00
ITAT "Bocrok"
K mdx 3839,55 59,10 5686,33 63,95 12212,76 70,20 10070,86 66,26
K nar 2656,86 40,90 3205,43 36,05 5184,14 29,80 5128,58 33,74
VYevoro | 6496,41 100,00 8891,76 100,00 17396,9 100,00 | 15199,44 ( 100,00
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AB "TliBnenauin"
K Hpx 834725 55,62 10410,01 53,11 24419,76 65,97 15269,83 57,88
Knar 6660,05 44,38 9190,74 46,89 12595,23 34,03 11114,14 42,12

Yeporo [ 15007,3 [ 100,00 [ 19600,75 [ 100,00 [37014,99 [ 100,00 |[26383,97 [ 100,00
K @k — Komrtn He (p1rancoBux kopnopawy; K x.r- Komtu nomamsix fomorocnogapcTs
2022 p.—na 01.10.2022

IDicepeno: cknadeno asmopamu 3a mamepianramu [12]

Sk cBinuarh naui Tabnuui 4, AENO3UTHUH TIOPTHENb GAHKIB, 1O aHANI3YETHCS, HA BIAMIHY Bill
KPEUTHOTO, XapaKTePU3YEThCS THM, IO Ha MPOTA3I JOCITIDKYEMOTO TEpiofy CIOCTepiraeThes
TEHJICHIIIs IIO/I0 YPIBHOBA)KEHHS 3 TyYCHUX KOIITIB HIXK He(iHAHCOBUX KOPIOPAIliid Ta JOMAIIHIX
JIOMOTOCIIOAAPCTB

Tak, y I[TAT "MTb Bbauk" B 2017 p. Ta 2019 p. 3a3Ha4yeHe CMiBBiIHOMIEHHS MPAKTUIHO OYyII0
YPIBHOBaXXECHO 3a MUTHMOIO Baroto 1o 50 %. Y 2021 p. Tta 3a 9 micsniB 2022 p. nepeBakaroTh
KOINTH He(iHAHCOBUX KOPIOPALH, SIKi CKIIATH

68,25 % Tta 68,05 % BiAMOBIAHO.

VY AB "lliBnennuit" Ta I[TAT "BocTok" Takox NEpEBAKALOTD Y CTPYKTYpi KOIITH 3aJTy4eHi BiJ
He(inancoBux kopropauii. Xoua, Ab "liBgennuit” 3a 9 micsuis 2022 p. 36inbmmB noprdens
KOLITIB JIOMOTOCIIOAapCTB y nopiBHsHHI 3 2021 p. Ha 8,19 %, HaMBISMUCh Ha CKJIA/IHY CUTYAL[io
B KpaiHi, LI CBIAYHMTH IIPO JOBIPY HACEICHHS 110 6aHKy

SIK1o po3risaTy 3MiHy IEIO3UTHUX HOPT(EIiB y a0COTOTHOMY 3HA4CHHI, TO CIIi/I BIA3HAYUTH,
o 3a epiox 2017-2021 pp. cnocrepiraerses Taka TeaaeHiis. Y [TAT "MThb Bank" BiH 3MeHIHBCS
Ha 26117,01 mua rpH. B 2021 p. y mopiBasHHI 3 2017 p., xo4a 3a 9 micsmis 2022 p. y HOpiBHSAHHI 3
2021 p. crioctepiraerbest 30umbinenas Ha 226,81 e rpH. Y TTAT "Boctok" Ta AB "[liBnenuuit"
- 301pmeHHst Ha 10900,49 MiH rpH. Ta 22007 69 MIIH TPH. BIUTOBIHO.

HaiiO1nb1umit 1eno3uTHuil opThess SK B LIOMY, TaK 133 Cy0’eKTaMu 3ajydeHHs KowTis y Ab
"[liBaeHHnI" Ha MPOTA31 JOCII/DKYEMOTO MEPIOAY.

Y mojanbIIoMy, CIiJi BUSHAYUTHCS 3i CTyNMEHEM e(EKTHBHOCTI OOCIyroBYBaHHs OaHKaMH
KIIIEHTIB 32 JOMOMOIOI0 TIOKa3HUKIB YMCTOI POLICHTHOI MapxKi, CepeHbOi BAPTOCTI 3alyYeHHs!
pecypciB, cepeTHbOI IHU HaTaHHS KPEAUTHUX MPOAYKTIB Ta MPUOYTKOBOCTI/ 30MTKOBOCTI MPOJIAXK
(Tabm. 5).

Tabmuus 5
Pokn Cepenns Cepenns Uwucrtnii cnpen | Yucra mpo- | mpuOyTKOBOCTI/
[iHA HaJTAHHS BapTICTh LIEHTHA 30UTKOBOCTI
KPEAUTHUX 3aITydeHHs Mapika npoaax, %o
MIPOIYKTiB pecypcis
[TAT "MTbB bank"
2017 19,03 3,93 3,07 15,10 1,62
2018 21,48 3,74 17,74 4,96 0,40
2019 21,86 5,16 16,70 5,10 1,10
2020 18,94 3,58 15,36 4,25 1,13
2021 20,48 3,63 16,85 4,40 1,22
2022%* 17,01 5,04 11,97 2,79 0,07
ITAT "Bocrtok"

2017 15,27 5,81 5,73 9,47 0,95
2018 14,69 6,07 8,62 5,92 1,26
2019 17,31 5,68 11,62 5,93 1,49
2020 15,78 3,29 12,48 4,06 0,90
2021 15,01 2,47 12,54 4,75 1,44
2022%* 14,01 2,77 11,24 4,09 0,84
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AB "IliBpesuui"
2017 13,54 15,94 2.4 2,42 0,3
2018 12,73 8,32 4,41 1,31 1,02
2019 14,94 8,37 6,57 1,05 1,07
2020 19,87 8,50 11,37 3,40 0,73
2021 15,39 3,39 12,00 3,71 1,42
2022* 14,19 4,17 10,02 3,92 0,83

IDicepeno: cknaoeno asmopom 3a mamepianamu [12]

Sk cBimYaTh MpencTaBieHi AaHi y Tabiauill 5, OCHOBHI MOKa3HUKH, SIKI XapaKTepPHU3YIOTh PiBEHb
edexkTuBHOCTI 00cmyroByBaHHs KiieHTChKOi 0azu IIAT "MTB bauk", IIAT "Boctok" ta Ab
«IliBnenHuit», 3HaAXOASATHCS HA MOCTaTHbOMY piBHI. Lle o3Hawae, M0 cTpareris ynpaBiiHHA Y
0aHKy € BUBakeHO10. Bukimtouenusam € 2017 pik, konu Ab «IliBneHHui» BaaBaBcs 10 arpeCUBHOT
MOJIITUKY MO0 3aJyYeHHS pecypciB, 1 THM CaMHUM YUCTHH cripen OyB OTpUMAaHMA Bil’€MHHIA.

VY nopaneuiomy cniz[ PO3MIISIHYTH 3arajibHi TEHACHINI PO3BUTKY PHUHKY OAHKIBCHKHMX MOCTYT
B OpnecbkoMmy per10H1 Po3missHeMO OCHOBHI TIOKa3HHMKH T'POIIOBO-KPEIUTHOI Ta (hiHAHCOBOT
CTATUCTUKHA  JISUIBHOCTI JEHO3UTHHUX Kopnopaum (6ankiB) Opmechkoi 007acTi CTaHOM Ha
KiHenp BepecHs 2022 p. Jlanuii mepion oOpaHWi BUXOISYH 3 TOTO, IO BOEHHI IMOJIi, SIKi
BlI[6y'BaI-OTBC}I Ha TepI/ITopll Onecbkol 001acTI BUMAraroTh JOAATKOBOT (blHaHCOBOI MIITPUMKH TS
BiJIHOBJICHHSI KpUTHYHOT 1HPPACTPYKTYpHU Ta BiAOYAOBU MOCTPAKAATUX TPOMA/I.

Tabmunsa 6
Hanani xpenuty Ta 3amydeni geno3utu 6ankamu OJemuHu

ITokazHuUKH 3aNuIIKK KOUITIB, MITH TPH 3miHa, %

Vkpaina | Onecbka % 1o y piuHOMY 10 3a

o0acTh | 3arajibHOTO | OOYUCIICHHI [ TMOYaTKy | MICSIb
MiJCYMKY POKY
o Ykpaini
Kpeautu, HagaHi JeNO3UTHUMHU KOPIOPAIiSIMU
HedinancoBum 790 370 {30746 |3,9 15,8 13,9 -3,1
KOpHOpaIisam:
y HalllOHATbHIH 523 858 |19 625 3,7 17,9 18,1 -1,5
BaJIIOTI
y 1HO3eMHIii BaJtOTI 266 513 |11 121 4.2 12,3 7,1 -5,8
JlomarniHim 242 603 110547 (4,3 5,8 3,6 -0,4
JIOMOTOCIIOZIapCTBAM
y HalllOHATbHIH 219316 19003 4,1 6,9 1,2 -0,4
BaJIIOT1
y 1HO3eMHIi BaJOTI 23287 |1544 6,6 -0,2 20,1 -0,6
Jeno3utu, 3amyydeHi Ha paxyHKH

Hedinancoum 622 650 (29935 4.8 15,7 -15,1 5,7
KOpHOopaIisam:
y HalllOHATbHIH 409490 116342 4,0 6,2 -34,1 8,4
BaJIIOTI
y 1HO3eMHIii BaJtOTI 213160 |13 593 6,4 29,6 30,1 2,6
JlomarniHim 953572 {49629 |52 13,8 10,1 1,0
JIOMOTOCIIOZIapCTBAM

78




HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

y HaIliOHAJIBHIN 596 054 (23747 14,0 17,1 9,1 1,7
BaJTIOT1
y 1HO3E€MHIH BaJIFOT1 357518 [25882 |72 11,0 10,9 0,3

IDicepeno: cknadeno asmopamu 3a mamepianramu [13]

Sk cBimuarh naHi TabnuIl 6, KpeauTH, HaJlaHl JENO3UTHUMHU KopriopamisiMu OIeIIMHHA Y BEepECH1
MiC}II_Ii 2022 p. cknanu HediHAHCOBUM KopmoparisM 3,9 %, noMantHiM IOMOTOCIIOAAPCTBAM 4,1
% BiO 3aranbHOrO 00CATY 3arajibHOTO MO YKpaiHi. I[enomm 3allydeHl Ha paxyHKU Bl,[[l'IOBlI[HO
ckyanu Bia HedinaHcoBUX KopropaiiisMm 4,8 %, L[OMaI_HHlM JIOMOroCIoapcTBam 5,2 % BIx
3arajabHOrO OOCATY 3araibHOrO 1Mo Ykpaini. [Ipu mocmimkeHHI cepeIHbO3BaKEHUX MPOIEHTHUX
CTaBOK 32 3aJlyYCHUMH T2 pOSMlH.IGHI/IMI/I komTamMu 0ankamMu OfeIMHI MO>KHA KOHCTaTyBaTH, 110
BOHH HE BIJPI3HAIOTHCS BiJl CEPEAHIX 1O pralHl a'y IesKHX BUIA/IKax 1 BUII.

BucnoBkn. TakuM 4YMHOM MOXKHA Hl,I[BeCTI/I nigcymok. banku OpeumuHu Ha CHOTOAHI
(YHKIIIOHYIOTh Y CKIAIHHX COI_[laJ'ILHO €KOHOMIYHUX Ta TOJITHYHUX YMOBaXx, CIIPUIHHCHIMH
BOCHHOIO arpecuo p(b [Tpu oMY CJIiJI BIOMITH, L0 HE3BAXKAIOYH Ha LIC BOHH 36ep1ra10TL CcBOI
KOHKypeHTHl MO3UIii, OCHOBHHI BEKTOp AKOI € MIATPUMKA COLIaTbHO-EKOHOMIYHOTO PO3BUTKY
periony ta PO3BHTOK PHHKY 0aHKIBCHKHUX MOCITYT O,Z[eIHI/IHI/I

TTogamnbioro I[OCJ'III[)KCHH}I noTpeOyI0Th MUTAHHS, K1 OB’ 13aHi 3 HOBUMH (hopMaMu (iHaHCOBO-
iHBeCTI/II_III/IHI/II/I HIATPUMKH PO3BUTKY TEPUTOpIaJbHUX TpPOMAJ, a came: po3po61<a nporpam
KOHCOPIIIYyMHOTO KPETUTYBaHHS; PO3IIMPEHHS JOBIOCTPOKOBOIO Ta 1HBECTULIIHHOTO KPETUTYBAHHS
LLIAXOM  3aNPOBAUKCHHS MeXaHI3MIB MPOEKTHOTO (DiHAHCYBaHHS K OE3perpecHOro MeToay
(hiHaHCYBaHHSA, SIKUN 1HBECTY€ MPOEKTH, 3aCHOBAHUX HA MPOTHO30BAHUX TPOLIOBUX IOTOKAX;
po3poOKa KOHIEMIIii JICPIKABHOTO CTHMYITIOBAHHS 0aHKIBCBLKOTO KpeUTyBaHHS 3pyI/IHOBaHI/IX Ta
TIOLIKO/UKCHHX TepuTOpii (TpomMaa) Ta MOAAIBIIOrO iX lHHOBaI_III/IHOFO PO3BUTKY; MEXaHi3MiB
IHCTUTYIIOHAIbHO-1HPPACTPYKTYPHOI MIATPUMKHU B CUCTEMI JIEP>KaBHO-IPUBATHOTO TAPTHEPCTRA,
3aCTOCYBaHHS SIKOTO JJO3BOJISIE BIUIMBATH Ta 3a0e3MevyBaTH 30a1aHCOBAHUM PO3BUTOK TEPUTOPIM.
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TEOPETHUYHI 3ACA/IU ®POPMYBAHHA PITHAHCOBOI'O KOHTPOJIIHI'Y
HA I AITPUEMCTBI

MinTi A. B., acnipanTka kadeapu (GiHaAHCOBOrO MeHEHKMEHTY Ta (GOHIOBOro puHKY, OfechKHii HAliOHATBHUI EKOHOMIYHUI
yHiBepcutert, M. Oneca, Ykpaina
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Anomauia. Y pobomi npedcmasneno meopemuuni ocHo8U QiHAHCO8020 KOHMPONIHSY Y cucmemi Qinanco8oeo meneolcMeHmy
nionpuemcmea. Memow 00CniOHceHHs. € BUCBIMACHHS MEOPEeMUYHUX OCHO8 (DIHAHCOB8020 KOHMPONIHEY HA NIONPUEMCME,
BUSHAYEHHS PONi A MiCYs IHAHCOB020 KOHMPONIHEY V cucmemi IHAHCO8020 MEHEOHCMEHMY, BUABTIEHHS OCHOBHUX (AKMOpIs,
Wo 301CHIOI0Mb BNAUE HA (YOPMY6aHHA Pinancoso2o KoHmpoiney na nionpuemcmsi Haoano eusnauenns mepminy «KOHMpoRine»
SAK MEXAHIZMY YNPAGLIHHA NIONPUEMCMEAMU 3 MeMOI0 nidsuwjenHs npubymxy. OOIpyHmMosaHo aKkmyanbHicms Y020 IHCMpYMeHmy
VIPAGNIHHA, WO 00380/8€ KOMNAHIT HAOIUHO OPIEHNTY8AMUCI 8 PUHKOBUX BIOHOCUHAX, Y020 He 3a0e3neuy8anu paniue 3acmoco8yeaHi
cucmemu niauyeamus ma ooniky. Y cmammi nagedeno eomioyilo OCHOGHUX emanié opmysanHs KOHYenyii cucmemmozo
VNPABNIHHA HA OCHOBI 8NPOBAOI’CEHHS KOHMPONIHSY Ha nionpuemcmei. Buceimneno ocnosmi ¢paxmopu, wo modxcyms eniusamu
Ha eghexmuenicmo peanizayii ynpasninua nionpuemcmeom. Ilpedcmagneno yuHHUKY, AKI 30IUCHIOIOMb 6NIUE HA BNPOBAONCEHHS
KOHMPONIiH2Y Ha NIONPUEMCMEI.

Knruosi cnosa: pinancosuti konmponine, ynpasiuinus nionpuemMcmeom, IHAHCOGUL MEHeONCMeHM, KOHMPOIlb.

THEORETICAL PRINCIPLES OF FORMATION OF FINANCIAL CONTROL
AT THE ENTERPRISE

Pinti Anastasiia, postgraduate student of the Department of Financial Management and Stock Market, Odesa National Economic
University, Odesa, Ukraine

e-mail: pintianastasiia@gmail.com

ORCID: 0000-0003-2432-6550

Abstract. The paper presents the theoretical foundations of the formation of controlling at the enterprise. The definition of the
term "controlling" as a mechanism of enterprise management in order to increase profit is provided. The work uses such methods
as: analysis and evaluation, comparison, indexation and deduction, graphic method. The relevance of this management tool is
determined, which allows the company to reliably navigate market relations compared to the previously available planning and
accounting systems. The existing variety of definitions and views suggests that controlling is a dynamic field that develops in the
direction of the theory and practice of organization management. It was established that during the practical implementation of the
management system and its tools, a number of factors may arise that can lead to the effective implementation of the management
system. It was noted that the constant development of economic relations and socio-economic systems also determines the
development of approaches to understanding the company's effectiveness. The article describes the evolution of the main stages of
the formation of the concept of system management based on the implementation of controlling at the enterprise. The main factors
that can affect the effectiveness of the implementation of enterprise management are given. The factors influencing the formation
of the strategy for the implementation of controlling at the enterprise are presented. The practical significance of this article lies in
the fact that the implementation of a modern concept of financial management based on controlling can help the enterprise achieve
the tasks and goals set by it, ensure compliance with the formed strategies and determines the effectiveness of operational and
tactical plans for enterprise management.

Keywords: financial controlling, enterprise management, financial management, control.

JEL Classification: D800; D810; D890.

IMocranoBka 3amaui. IlignpuemcTBa, QYHKIIOHYIOYM Yy JOCTaTHbO HECHPUSTIMBUX
CHOTOJHIIIHIX pealifix, NoTpeOyroTh OCOOIMBOI peopraHizalii €KOHOMIYHMX IpOLECiB Ta
e(exTuBHO1 MOOYyIOBH cUCTeMHU (HIHAHCOBOTO MEHEIKMEHTY 3 METOI0 3a0€3MEUNTH MOMIIUBICTh
BIUIUBY Ha JUHAMIKY PO3BHUTKY Cy0'ekTa rocrnojgaptoBaHHs. OZHUM 13 IHCTPYMEHTIB YIPaBIIHHS
MIPUEMCTBOM, HOTO (DIHAHCOBUM CTAHOM 1 IIATOCHPOMOXKHICTIO € (DIHAHCOBHM KOHTPOJIIHT.
3aBaSKN KOHTPOJIIHTY 3a0e3Meuy€eThcs MOXIIMBICTh HaJjaBaTU TOYHY Ta CBO€YACHY 1H(pOpMaIiio
KOpUCTYBa4yaM, IO CTBOPIOE YMOBU JUIsl NPUMHATTS palllOHAJbHUX YIPaBIIHCHKUX pIIICHb,
BUHUKA€ MOXKJIMBICTh J1arHOCTYBaTH ()1HAHCOBO-MAfHOBMI CTaH MiJMPHUEMCTBA, BIJICTEXKYIOTHCS
(hiHaHCOBI pU3HKH Ta 3arajoM GopMyeTbes e(peKTUBHE cTpareriuie (PiHaHCOBE YIIPaBIIIHHS.

BusnaueHHs TeopeTHUHUX 3aca]l PIHAHCOBOTO KOHTPOIIHTY Ma€ Oy TH CLIPSIMOBAaHO HAa OTPUMaHHS

81




HAYKOBUIA BICHUK
36ipHuk HaykoBuX npanb Ne9-10 (298-299). 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

BUYEPIHOI iHPOpMAIii po npowecu YIpaBiiHHs (IHAHCOBUMH PECYyPCaMHU, BUSIBICHHS MOMKIIMBUX
TOPYIIEHb Ta MOAAJIbIIE NPUAHATTS PALliOHAIBHUX YIPABIIHCHKHX PILICHB.

diHaHCOBHIT KOHTPOJIIHT Mae OyTH M00YI0BaHUI Ha MANPUEMCTBI TaK, W00 3abe3rnedyBanach
CTPSIMOBAHICTh Ha 3amo0iraHHs OaHKpPYTCTBA MiJIPUEMCTBA Ta MIHIMI3aIil0 BIUIUBY MOXKIMBUX
KPU30BHX CHUTYaIli}.

Came TOMYy OCHOBOIO (DIHAHCOBOTO KOHTPOJIHTY Ha HIANPHEMCTBI Ma€ OyTH IMOPIBHSHHS
TITAHOBHX Ta (DaKTHYHMX MOKA3HUKIB, BUSBICHHS BIAXHICHb MK HUMH, BCTAHOBJICHHS MPHINH
LHX BIAXHIICHb 3 METOO PO3POOKH PEKOMEHALIH 1010 iX YCYHEHHS Ta BIAHOBJICHHS HOPMAIILHOT
TISUTBHOCTI. Teopemqm 3acau (IHAHCOBOTO KOHTPOJIHTY [O3BOJISIOTH BHSBHTH CYTHICT,
3HauUeHHs Ta Horo Micue y (piHaHCOBOMY MEHEPKMEHTI MiIMPUEMCTBA, OLIIHUTH BIUIUB YMHHUKIB
Ha e(EeKTUBHICTh H06y,£[OBI/I KOHTpOJIiHTy cy0'eKTa roCIoIapIOBaHHS.

AHani3 ocTaHHIX JociaikeHb i myGmikawiii. TeopeTMYHUM Ta METOLAMYHMM OCHOBAaM
(piHAHCOBOTrO KOHTPOJIIHTY B YNPABJIIHHI MANPUEMCTBOM IPHCBIYEHI pOOOTH OararboxX BUCHHX-
EKOHOMICTIB, cepell Akux MokHa Buaiutu Hactynuux: H. JI. ba6sk [9], A. C. Bykpeepa
[1], I. B. I'yxagina [7], M. B. I'yauenko [10], A. B. Omutrpenko [3], O. M. 3rypceka [7],
I. A. Mapkina [10], JI. B. IIpokonienko [8], I. B. Pamziino [4], O. B. Pubax [2], I. B. Cinina
[4], T. B. Cromkina [7], O. M. Tapan [10], O. O. Teperenko [9] J1st 11bOro nuTaHHS Hpo
TeopeTH4HI 3acaiu (popMyBaHHS (IHAHCOBOTO KOHTDOJIHTY Ha l'IlI[l'IpI/I€MCTB1 SIK e(EKTUBHOTO
HanpsIMKy (h)iHAaHCOBOTO MEHE/PKMEHTY MO)KHA BII3HAYMTHU JIOCTATHIN piBEHb JOCIIIKEHOCTI Ta
po3po0iieHocTi. [1if BIUIMBOM HOBHX Cy4aCHHMX €KOHOMIYHMX TEHJEHIIH mporecu (piHaHCOBOIo
KOHTPOJIIHTY IOTPEOYIOTh IEPEOCMHCIICHHS Ta aJallTyBaHHs 10 HABKOJIHUIIHBOTO CEPEeIOBUILA.

BifoxkpemiieHHsI HeBHPillleHHX paHillle YacTHH 3arajibHOi mpoliemu. IIpote y HasBHHX
CYYaCHHX JITEPaTyPHHX JUKEPENIaxX MPEICTABICHO JIUIIIE 3aTallbHi TEOPETHIHI OCHOBH KOHTPOIIHTY
Ha MIIIPUEMCTBI, @ CHOTOAHIWIHI pealii noTpeOyioTh BCTAHOBJICHHS OCHOBHHMX (YHKIIH, w0
MaioTh OyTH MOK/Ia/ICHI Ha KOHTPOJIEPa, Ta BUSBICHHS (PaKTOPIB, Ki MAIOTh MOXKIIMBICTb BILTHBATH
Ha piBEHb e(I)eKTI/IBHOCTl peai3aii CHCTeMH YIPABIIHHS [ AIPUEMCTBOM.

Mera pociuigiKeHHsI € BHCBITJICHHS TEOPETHYHHX OCHOB (DIHAHCOBOIO KOHTPOJIHTY Ha
HiANPUEMCTBI, BU3HAYEHHS pOJIi Ta Micus (DiHAHCOBOTO KOHTPOJIHTY y CHUCTeMI (DiHAaHCOBOTO
MEHE/)KMEHTY, BHSBICHHS OCHOBHUX (DaKTOpiB, IIO 3AIHCHIOIOTH BIUIMB Ha (OPMYBaHHSI
(1HAaHCOBOTO KOHTPOJIIHTY Ha MiAMPUEMCTBI.

OcHoBHuii MaTepian. CyyacHe MaliCTepCTBO rOCIIOJapIOBAHHS IOJIATA€ y BMIHHI IPOTHO3YBATH
€KOHOMIYHY Ta PUHKOBY CHTYyallil0, (OpPMyBaTH ONTUMAJbHE CIIIBBIIHOIIEHHS M BUTpaTaMH 1
NpUOYTKOM, THM CaMHUM 3a0e3Meuyr0uH JOCATHEHHS 3allJIaHOBAHUX IIiJIeH 1 OTpUMaHHs 0a)aHOTo
pe3yJnbTary.

KOHTpoer € MCXaHI3MOM Takoi MaHCTepPHOCTI, PO3POOKOK0 Ta BAOCKOHAICHHSM SIKOTO
3aliMaeThCsl 3HAUYHA KUIBKICTh (haxiBIIiB. AKTyaJ'IBHICTL KOHTPOJIIHI'Y SIK IHCTPYMEHTY YIPaBIIiHHSI
00yMOBIICHA THM, IO BIH J03BOJISE KOMIIaHIi HaJliiHO OPIEHTYBATHCS B PUHKOBHX BIJAHOCHHAX,
4Oro He 3a6e3nequam/1 paHille 3aCTOCOBYBaHI CHCTEMH ILIAHYBAHHSI Ta 06J111<y

PO3BHTOK PHHKOBOI €KOHOMIKH, Ha JyMKy 0araTboX eKCIEpTiB, [OB'I3aHUIl i3 BUHUKHCHHSIM
TAKoro sBUINA, K KOoHTponmb [l, c¢. 35]. 3 pO3BMTKOM TEXHIKM 1 TEXHOJOTIIH Opraizauis
BUPOOHHLTBA MIANPHEMCTB CTA€ BCE OLIBII HayKOMICTKOIO L TenaeHuis MoB's3aHa HE TUIBKU
3 HOBITHIMH TEXHOIOTIYHUMH CEKTOPAMH, alle i 3 IHIIMMU CEKTOPaMH, e HaibinblIa YacTHHa
KOIITIB BKJIAJIA€THCS CAM€ y TEXHOJIOT11.

Y cydacHoMy CKOHOMIYHOMY CEpEeIOBHILI AOCHTh IIBHAKO BiAOYBAa€THCS MpoLec 00'eAHaHHS
TpaJMLIiHIX METO/IB [UIaHYBaHHs, O0JIIKY, KOHTPOIIIO, aHAII3Y Ta PEryJIFOBAHHS B €IUHY CUCTEMY
300Dy, akyMyJIsiLiii, IepeTBOPCHHs Ta 30epiraHHs iHpopMallil, Ha OCHOBI JaHHUX SIKOI IPHIMAIOTBCSI
y TMOAAJBLIOMY YNPABIIHCHKI plmeHHﬂ s cucrema i Ha3uBaeThCs KOHTpOJiHroM. CioBO
«KOHTPOJIIHI» MOXOJUTh BiJl aHIJTIMCHKOTO «to control» — KOHTpoOOBATH, yIpasisaTu [2, c. 169].

AHaili3 HayKOBO-METOAMYHOI Ta HABYAIIbHOI JITEPaTypH J03BOJISE CHOPMYIIFOBATH TBEPIIKCHHSI
TIPO BIACYTHICTH HUHI OJHO3HAYHOTO Ta YHIBEPCAIBHOTO BU3HAYCHHS IIOHSTTS «KOHTPOIIbY.

KoHTpoIiHT € CHCTeMOI0, 10 OPIEHTOBAHA HA OCATHEHHS (DIHAHCOBHX PE3Y/IBTATIB, 1 € CHeporo
TISUTBHOCTI, SIKa BKJIFOYAE 361p Ta 00poOKy iH(oOpMarii B mporeci po3poOKH, KOOpAUHAILI] Ta
KOHTPOJIIO 32 peajtizalliero OCHOBHHUX Liijiel mianpueMcTna [3, c. 56].

KoHTponb y HIMpOKOMY CEHCi MOXKHAa BH3HAYMTH SIK CHCTEMY 3a0€3le4eHHS BHKHBAHHS
cy0'ekTa TOCMOJAPIOBAHHS Yy JBOX AaCICKTax: y KOPOTKOCTPOKOBHI nepios, KWW IMOB'SI3aHUM
3 MaKCHMI3aLI€r0 YUCTOrO J0XOIY, 1 Y JOBTOCTPOKOBHii NEpPiOA, METOK SIKOTO € MiATPUMKA
e(eKTUBHOT B3a€MO/ii MK BHYTPILIHIM I 30BHILIHIM CEPEAOBHILEM MIANPHEMCTBA [4].

Bapto 3a3HaunTi, 1110 O1TBIIICTH ABTOPIB TPAKTYIOTh KOHTPOJIIHT SIK Cy4acHE MOHSTTS yIPaBIiHHS
nianpueMcTBoM [5, ¢. 103]. IcHyto4a pi3HOMaHITHICTh BU3HAUYEHb 1 OIVISIIB CBIAYUTH PO T€, 110
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KOHTpOJ'IiHP € IMHAMIYHOIO cq)eporo sIKa PO3BUBAETHCS Y HAMIPSIMKY TE€OPii Ta MPaKTUKH YIIPABIIHHS
KOMITaHIcr0. Bu3HaueHHs KOHTpoery gacTto nependayae pinocodcbky, PyHKIIOHATBbHY, HAYKOBY
Ta OpraHi3aiiiHy CKJIaJoBi.

Briposapkyroun KOHTPOIIHT y (hiHAHCOBHIA MCHEJDKMEHT, ynpaBmHul HlI[HpI/IeMCTB MAaroTh
KepyBaTHUCs paIliOHAIbHUM BUKOPUCTAHHSIM PECypCIB 1 CTPATEriyHUM PO3BUTKOM ITiITPHUEMCTBA
y MailOyTHBOMY.

BinburicTe MpoOBIAHMX CBITOBUX KOMIMAaHIH, sKi ycnimHo IOCSITIIA BJIACHHUX IIJIEH, 3aBXKIH
BHKOPHCTOBYBAIM KOHTPOIb 5K IHCTpYMEHT ynpaBJ‘IlHHH TPOTE, MOXINBO, BOHH HaBITH 1 HE
BHKOPHCTOBYBAJIH el TepMiH, ane BPaxoByBaJIH JUHAMIYHI 3MiHU 30BHIITHHOTO CEpEIOBHUIIA Ta
HWMOBIpHI cuieHapii PO3BUTKY MaiOyTHHOTO HlI[HpI/ICMCTBa

KOHTpOJ'IlHF NPU3HAYCHUH st TOTIePE/KCHHS 1 TNPOTHO3YBAHHS BHHHKHEHHS KPH30BHX
cmyaum AHaJi3 ynpaBIiHHS SK BOKIUBOI CKJIaI0OBOI Cy4acHOT CUCTEMH praBJ'IlHHSI BUBUYECHHS
1CTOpll TIOXO/PKCHHS T4 OCHOBHHX eTariB 1oro (bopMyBaHHﬂ TeHE3NC Teopu CHCTEM praBJIlHHH
SIK1 TIPEICTaBIICH] y TaOMUIll, BAXKIUBI AJI1 PO3YMIHHS CYy4acHO1 CyTHOCTI IIbOTO TEPMiHY.

Tabmunis 1
EBosrontist KOHLIENIiT KOHTPOJIIHTY Ha MiITPUEMCTBI

Etanu po3Butky Bekropu po3BUTKY KOHIIETIIiT OcHOBHI 3aBJaHHS BiAMOBITHO /10
KOHIIEIIT KOHIIEIT

30-Ti poku XX cT. Cucrema 00Ky Lenrtpamizaniss 1 mepeopieHTais
y MailOyTHE cucTeMH OONiKy, sKa
KOHIEHTPYETHCS Ha peectpanii
¢dakTryHoi  iHQOpMaIi momepesHix
nepiojiB

70-80-Ti poxu XX cr. | YipasiiHchka iHpopMaIiiiHa CrtBopeHHs1 3arayibHOl 1H(OpMAIiHHOT
cucTemMa CHCTEMU YIIpaBIIiHHS, po3podka
KOHLIENIIT  exuHOl  1H(OpMAaIiHHOT
CHUCTEMH, il BIIPOBAJIKCHHS,
KOOp/IMHAITIS, q)yHKmOHyBaHHsI
iH(hOpMaIIfHOT CUCTEMH, ONTHUMI3allis
THpOpMAIIHHUX TIOTOKIB

90-1i poxu XX CT. — Cucrema ympaBIiiHHS [ImanyBaHHS 1 KOHTPONBH MisITBHOCTI
noyaTok XXI cT. (TmanyBaHHS, KOHTPOJIIb, CTPYKTYPHHX MiAPO3/ALTIB
KOOPJAMHAIIIS 1 po3po0Ka cTparerii) | miampueMCTBa. Koopaunaris
TAIBHOCTI  CHCTEMH  YIIpaBIiHHSA,
3a0e3rnedeHHs KUTTEISUTBHOCTI
MAIPUEMCTBA Yy  JOBIOCTPOKOBIH

TIePCIICKTUBI

IDicepeno: cknadeno asmopom 3a mamepianramu [6, c. 240-245; 7, c. 12-13]

Konrpominr Moxe Oytd mpejcTaBlieHHil 1 sk cepBicHa (yHKiis. [0I0BHI 0COOMMBOCTI L€l
(pyHKUIT TONATalOTh y JOCATHEHHI €PEKTUBHOCTI TON-MEHEKEPIB, MCHEKEPIB I ClewiallicTiB
(byHKUIOHANBHAX BI/ULJICHb MIINPUEMCTBA. AHANI3YI0YM TOTOYHY INPAKTUKY (IiHAHCOBOTO
MEHEHKMEHTY T ANPUEMCTBA, TOLITHHO 3a3HAUYUTH, 10 € KOHTPOJIEP Ta MOCTavalIbHUK iH(popMaIlii
TUTS MeHemKepiB

Illono opraHi3aliiHOI CTOPOHHM, TO KOHTPOIIHI € CTPYKTyPHHM €JIEMEHTOM IiANpPHEMCTBA
— JIAHLIIOTOM, BIULIOM a00 CepBiCOM, LIO BHKOHYE (YHKLii KOHTPONIHIY, 1 SIKi KepyrThCs
BHYTPIIIHBOIO IOKYMEHTAIIEIO T IMTPUEMCTBA.

KoHTpomiHT Ik HayKa 3aiiMaeThCs TEOPI1€I0 BUMIPIOBAHHS PeCYPCiB, BHPOOHUYUMU PE3yIbTaTaMU
MiANPUEMCTBA, & TAKOXK WOTO TporecaMu. SIKIo BHUMIPIOBaHHS HE € TOYHUMH, 00'€KTHBHUMH,
OJTHOMAHITHUMH Ta MOPIBHSIHHUMH, TO KOHTPOJIb, aHAJII3 1 TUTAHYBAaHHS CTAIOTh OE3IT1ICTAaBHUMU
Ta HEBHUITPABIAHHMHU.

JisanpHICTh Oy/ib-SKOT KOMITaHIi 3aBXau Oy/ie CripsiMOBaHA HA JOCATHEHHS KOHKPETHUX IIIJICH.
Jtst Toro, mo0 He BIIXOAUTH BiJl IPH3HAYCHOTO KypCY, HEOOXINHMI Oe3MepepBHUIT MOHITOPHHT
npomecy peanizauii pospobrenux nporpaM. Husi TpaguuiiiHa cucTeMa yNpaBIliHHA € OXHUM i3
HaBaKJIMBIIIUX IHCTPYMEHTIB YIIPaBIiHHS.

PexomenayeThcs 3BepTaTUCS 10 3apyO1KHOTO TOCBIMY 3 HaAIICHHS (QYHKIISIMH KOHTPOJIEPIB:
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TaK,y 1931 p. 3acHoBaHo iHcTuTyT «Controller’s Institute of America» sik npodeciiiHy oprasizarito
KOHTpoInepiB, y HiMequnHi ) BUHUKAe IHCTUTYT KOHTPOICPIB 3 UTaHb OCBITH Y C(epi r1aHyBaHHs
ta 00miky. [licas 1950 p. po3nounHaeTses migiiom ekoHoMiku y HiMeuunHi Ta kpaiHax €Bponu
(8, c. 19].

Po3BHTOK Manoro Ta cepeaHbOro Oi3HeCy i 1O ChOTOMHINIHIN JEHB € OCHOBOK H0OpOOyTY
CKOHOMIKH, 3 HEOOX1/IHICTb B HOr0 PO3BUTKY CIIyTyBaJa CTUMYJIOM 1 BIPOBAKEHHS KOHTPOIIIHTY
I Ha MIANPHEMCTBAX LBOrO THIly. PilCHHS i€l 3a1a4i BUMAraiuo BiJ KepPIBHMITBA HEBEIMKUX
KOMIIaHIM BKJIAJaTH 3HA4HI 1HBECTHLIi y PO3POOKY CYy4acHHX CHUCTEM 1 METOIIB €(pEeKTHBHOTO
yTpaBIIiHHS.

3 aKTHBHUM PO3BUTKOM TEXHOJIOTIM KOMIT'IOTEpPHOI TeXHIKM 1 (popMyeThCsl iHCTpyMeHTapiit
KOHTpOJII0. BUHMKAIOTh MporpaMu KOHTPOIIHTY, Taki K «ABCy, «1C», «JIT», «Kaiizen» Ta iH.
[9, c. 305].

IcTopryHi eTaru KOHTPOJIHO 32 PO3BUTKOM OXOILIIOIOTh 10CUTh TPUBAIIHHA IIEPIOJ, IPOTATOM SKOTO
1 cdepa AisIbHOCTI PO3BHBANACS PA3OM i3 COLIANbHO-CKOHOMIYHIM PO3BUTKOM CYCIiIbCTBA.

MeTozonoris KOHTPOIIHIY Ma€ JIOCHTb BEIMKC 3HAYCHHS y Oyab-sKiil ramysi, OCKITbKH
BCi omepauii Ta i MOBUHHI NPAKTHYHO 3IIMCHIOBATHCA BIATOBIAHO 10 BU3HAYCHUX MPABHIL,
IHCTpYKUii i cTanxapTiB. OXHAK BIPOBAKCHHS OY/Ib-KOr0 HOBOBBEICHHS CYHNPOBOIMKYETHCS
TIOSIBOKO CTYICHSI OOMEKEHOTO PU3HKY, SIKHi MOXKE MaTH sIK IIO3UTHBHI, TaK 1 HETaTHBHI CTOPOHH.

HocTiiiHO MiHIMBI €KOHOMIYHI YMOBH CyYaCHHX IJANPHEMCTB BIUIMBAIOTH HA 3MiHY MOTOKY
YIPaBIIHCBKUX pillieHb. | sIK 3a3HA4a€ThCS, NPUAHATI PIICHHS IIOAO peaiisauii BCIX eTaris
YHPABIIHHSA, TAKUX fK IUIAHYBAHHSA, OPraHisalliss, KOHTPONb, aHaji3, MOTHBALisi, HajexKaTh
KOHTPOJIIHTY, SIKUH Hajae iHpopMalliiiHy 1 KOHCYIbTalliiHy MIATPUMKY MEHEIKMEeHTy. BonHovac
HEMOXKIIMBO MPEJICTABUTH CTBOPCHHA C(CKTUBHO (DYHKIIOHYIOUOi CHCTEMH KOHTPOImIO 6e3
BHKOPHCTaHHSI IHPOPMALIHHIX TEXHOIOTi, AKi M ATPUMYIOTh TaKi IHCTPYMEHTH.

BinnoBifiHo 10 €peKTHBHOCTI KOHTPOIIHTY Ha I1IPUEMCTBI, AOLLIBHO OyI1o 0 i BU3HAYATH TaK.
Ho-nepure, e Moxe OyTH 30BHILIHS C(I)CKTI/IBHICTB L0 XapaKTePU3y€EThCs PIBHEM [OCSTHCHHS
IOCTABJICHUX MEPEJ MIANPHEMCTBOM LUICH, OB SI3aHNX 13 30BHIIIHIMU (akTopamu. Ilo-npyre,
Lie BIUIMB HAa KOMIAHIIO (HAaNpPHUKIA/, AMHAMIKa PHHKOBOTO CEpPENOBHIIA, 3MiHH HOPMATUBHOIO
perymioBanHs Ta iH.). I mo-tpere, ue BHYTIIIHA €(EKTUBHICTB, 5Ka XapaKTEPU3YEThCS
Pe3Y/IBTATUBHICTIO TEBHMX BHYTPINIHIX TPOLECIB OpraHisaiii, CTaHOM (YyHKIIOHYBaHHS
BHYTPIIIHBOI CUCTEMU KOMIIaHii.

BaxiuBuM € BUSIBICHHS Ta MONEPE/UKCHHS OCHOBHHMX (DaKTOpIB, sIKI YMHSTH BIUIMB Ha
e(ekTUBHICTb (hOpMYBaHHs (IHAHCOBOTO KOHTPOJIHIY Ha MiINPHEMCTBI, CEPEA SIKMX BapTo
BHOKPEMHTH: SIKICTh KCPIBHHMX PIllleHb, 0COOMCTI Ta MpOQECiiiHi SKOCTI MEHEKepa, PIBCHb
KOPIOPATUBHOI KYJIBTYPH, SIKICTb Ta IHHOBALIHHICTb IPOAYKLII Ta iH. 51K cTae MOMITHUM, HaBeCHI
(akTOopu Hanexarb J0 MIKPOSKOHOMIYHOTO PiBHS BIUTUBY, a/DK€ Ha HUX MOXKHA BIUIMBATH Ta
KOPEryBaTH PIBEHb iXHBOTO BILIVBY.

I1in BIIMBOM PI3HOMAHITHUX CHIOTCHHUX Ta €K30T€HHHUX (haKTOpiB POPMYBaHHS (hiHAHCOBOTO
KOHTPOJIHTY MOXKe BiI3HAYaTHCS CTATHYHOIO €(PEKTUBHICTIO, 110 BiZOOpakKae pesybTaTHBHICTH
JISUTBHOCTI KOMIIaHIi Ha HETPUBAJIIOMY 4acOBOMY IPOMIKKY B paMKax peai3alii ornepaTuBHHX 1
TaKTUYHHX IIJIeH; Ta TUHAMIYHOIO e(DEeKTHBHICTIO, 110 BiIOOpakac pe3yabTaTUBHICTh AiSUTBHOCTI
KOMIIaHii y IOBTOCTPOKOBOMY 4aCOBOMY T'OPH3OHTI.

Ponp Ta micue (iHaHCOBOIO KOHTPOJIHTY y CHUCTEMI (DIHAHCOBOIO MEHEIKMEHTY OCOOJIHMBO
SICKpaBO CIIOCTEPIra€ThbCsi B 3aJEKHOCTI BiJl KPUTEPisl 3MICTy: TaK, HAlpHUKIAJ, €KOHOMIYHA
e(eKTUBHICTb (IHAHCOBOTO KOHTPOJIHIY XapaKTepU3YeTbCs CKOHOMIYHOK PE3yJbTaTHBHICTIO
AISUIBHOCTI, TOOTO PIBEHb MPUPOAHMX 00 KUIBKICHUX MOKa3HHUKIB (ZOXOAIB, NPUOYTKIB TOLIO)
Ha BU3HAYCH1 OJMHULI BUTPAT; TEXHOJIOIYHA e)EKTHBHICTh BU3HAYAE PIBEHb IHTCHCHBHOCTI Ta
ONTHMAJIbHOCT] BUKOPHCTAHHS iCHYIOUHX PeCypciB IpH BUPOOHMITBI MPOAyKUii abo mociyr y
pamMKax MOCTABJICHNX BUPOOHMYMX LLICH; COLiaibHa e()EKTUBHICTD XapaKTEPU3YEThCS CTYIICHEM
3aI0BOJICHOCTI HPALIIBHKKIB 3 yPaxXyBaHHAM iXHBOr0 J0OpOOYTY, yMOB mpalli i T. 1.

HeoOXifHO 3a3Ha4MTH, IO MOCTIHHAN PO3BUTOK EKOHOMIYHHMX BIJHOCHH 1 COLIaJbHO-
€KOHOMIYHUX CHUCTEM 06yMOBmoe TAaKOXK 1 PO3BUTOK MiAXOMIB A0 PO3YMIHHS €(QEKTHBHOCTI
(piHAHCOBOTO KOHTPOJIIHIY KOMIIAHII.

Hanpuknazx, B OCTaHHI POKM 3 PO3MIMPEHHAM MisTBHOCTI TPAHCHAIIOHANBHHX KOMITAHiM
OTPUMAHO MOLIMPEHUH CHHEPreTUYHUHN MiJIX1]l, SIKUI CTBEPIDKYE, 110 CUCTEMA MOXKE 3aJTUILATHUCS
e(eKTHUBHOIO HaBITh 32 HEe(DEKTUBHOCTI OTHOTO UM KIJIBKOX ii €JIeMEHTIB, 32 YMOBHU BiJICYTHOCTI
TeHJIeHIIiT 301JIbIIeHHs TakuX eneMeHTiB [10, c. 98].

3aKITIOYHUM €TaloM BU3HAYCHHs epeKTHBHOCTI (hiHAHCOBOrO KOHTPOIIHTY Ha I AMPHEMCTBI €
6e3nocepeHe BIPOBAKEHHS OpraHi3aliifHuX 3MiH 3 HACTYITHUM aHAJI130M 1 OL[IHKOIO JOCATHY THX
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pe3yINbTariB.

Ilin yac npoBeeHHs OpraHi3alliiHUX 3MIH MOXIINBI BIAXWICHHS Ta HEBIAIOBI/IHICTD IPOTHO3Y
Yy BHIIQJIKY, SIKILO He OyayTh BpaxoBaHi HAacTynHi (akropu. Tak, y Npoueci NepeTBOPEHHS skl
3HAYEHHSI LIHHOCTI MOXYTb OyTH sK npuadaHi, Tak 1 Brpadeni. Kpim Toro, mianpueMcrso mae
OyTH rorose 10 (GyHKUIOHYBaHHS y MEPETBOPCHOMY CTaHI Ta 3aTHE peasizyBaTH HEOOX1HI 1ist
1boro 3axou. [IpuTaMaHHUM [T HIANPUEMCTBA Ma€ Oy TH BCTAHOBIICHHS KLTbKOCTI, MacIuTaly Ta
MOCIIJOBHOCTI OpraHizalifHUX 3MiH, 3a0€311e4eHH s MOJKIMBOCTI KOPEKIii O4iKyBaHHX pE3yJbTaTiB
OpFaHiSaHiﬁHHX 3MiH. A 3aBAsSKK Oa)kaHHIO, iHiuiaTHBi Ta KOMIIETEHTHOCTI CHinO6iTHI/IKiB y
IPOBE/CHHI NIEPETBOPEHD 3a0e3Meuy€eThCsl MOXKIMBICTD aJaNTalii KOPIOPATHBHOI KYJIBTYPH /0
OYiKYBaHUX PE3yJbTaTiB Ta iH.

Ilpore, B ymoBax peami3aiii CHCTEMH (IHAHCOBOTO KOHTPOIIHTY MOXE BHHHKHYTH DSt
(haxTOpIB, AKI MOXKYTh IPU3BECTH i 10 HeeeKTHBHOI pearizauii cuctemu ynpapinas. Cepen HUX
JIOL1TBHO BUOKPEMHUTH MOMUJIKU BCTAHOBJICHHS 1[1JIeH, ICTOPUYHI, OpraHi3aliiHi, ICUXOJIOT14HI Ta
METO/IOJIOT14HI (paKTOpPH, 10 YUHATH BIUIMB HAa €(PEeKTUBHY MOOYI0BY (hiHAHCOBOTO KOHTPOJIHTY
Ha TAMPUEMCTBI.

J1st GpiHAHCOBOrO KOHTPOIIIHIY Ma€ Oy TH aKTyaJIbHUM 3111HCHEHHSI OLLIHKU TOTOBHOCTI KePIBHUKIB
JleNieryBaTi ONEPAaTHBHI PIMICHHS CIOYaTKy Ha PIBHI CEPeJHBOrO KEPIBHHULTBA, OCKUIBKH
ICHY€ PH3HUK TOTO, IIO KOHTPONb MOXKE 3aIMIIATHCS JHIIE aHATITHIHOK CHCTEMOIO MiATPHUMKH
NPUKAHATTA PillIeHb Ha PIBHI KMEHEIKeP-KOHTPOJIEP», X0ua BiH Mae OyTH JIOTIYHO IHTETPOBAHUH Yy
nporecH 0i3HeC-IUKITy KOMIaHii.

BuchHoBku. OTxe, popMyBaHHs cUCTEMH (DIHAHCOBOTO KOHTPOJIIO IS i IIPUEMCTB JI03BOJIHTb,
Mo-Tepiie, MiIBUIMTH PiBEHb KEPOBAHOCTI Oi3HECY Ta CKOPOTUTHU Yac MPUUHATTS yIPaBIiHCHKUX
pillileHb, MO-Apyre, L€ JIOMOMOXKe OUTbIIl e(EeKTUBHO KOHTPOJIOBATU [iSUIbHICTH KOMIAHIM Ta
YIIPaBJIiHHS BUTPAaTaMHU,

O-TPETE, LE ICTOTHO MIABHUILYE TOXOHICTh KOMIIaHiH, 3a0e3reuye KOHTPOIb PU3MKIB Ta iX
3HMKEHHS JIJIS1 T1IBUIIEHHS 1HBECTULIIHOT l'IpI/IBa6J'II/IBOCTl Oi3Hecy.

iz gac dopmyBaHHsS (iHAHCOBOrO KOHTPONIHTY HA MIANPUEMCTBI BaXIIMBO OpI€HTYBAaTHCS
Ha KUIBKICHI MOKA3HUKU Ta CTaHAAPTH KOHTpOJEpa, IO JO3BOJMTH 3HAYHO 30UIBLIMTH HOro
epexruBHicTs. HaBiTh /Ui SKICHAX CTAHJAPTIB AISUIBHOCTI KOHTPOJIEPA BAXINBO BiIIyKaTH
NIeBHI KUTbKICHI MOKa3HUKH, SIKI MOXKYTh B1JIOMBATH iX. [HaKIIIe 11e MOXkKe HEraTUBHO MO3HAUYNTHCS
Ha aHaJIi31 Ta KOHTPOJI (PIHAHCOBO-TOCHOAAPCHKOI AISIIBHOCTI M AIPUEMCTBA.

Otxe, (piHAHCOBHI KOHTPOJIHI J03BOJIs€ 3a0€3MEYNTH KOHLECHTPAL[IO KOHTPOJIBHUX AIH Ha
IPIOPUTETHHX HANPsAMKaxX (iHAHCOBOI MISNBHOCTI MIANPUEMCTBA, BHSBIATH BIIXHICHHS Bil
il MIaHOBUX IMOKAa3HUKIB Ta NMpUAMAaTH e€(pEeKTHBHI YHIPABIIHCHKI PIIIEHHS Il YCYHEHHS TaKuX
BIIXWJICHB 1 HOpMai3amii iHaHCOBOI MiSTBHOCTI.

BceranoBnenHs ocHOB (opMyBaHHsS (DIHAHCOBOTO KOHTPOJNIHTY Ha MiJOPUEMCTBI JO3BOJISIE
3a0e3neunTH eQeKTUBHUN piBE€Hb MOOYJOBU (PIHAHCOBOTO KOHTPOJIHTY, T€HEpYyE MOKIIHUBICTDH
MiHIMi3yBaTH piBEHb J1ii PaKTOPIB, sIKi HEraTUBHO BITMBAIOTH HA pOOOTY Cy0'€KTa roCrojaproBaHHs.

Cnmcok Jiteparypu

1. bykpeeBa JI. C. KoHTpomiHI — MeXaHi3M €(QEeKTUBHOTO YIPaBIiHHS MiAIPUEMCTBOM:
moHorpadis. Juinpo: HI'Y, 2017. 177 c.

2.  Pubak O. B. MeToau KOHTPOMIHTY B CUCTEM1 IHCTPYMEHTApHOTO aHaJli3y OpraHi3auiifHoro
cepenoBHINa MiANpUEMCTBA. Pecionanvua 6iznec-exonomixa ma ynpaeninus. 2013. Nel. C. 168-
173.

3. Jmutpenko A. B. TeopeTuko-MeTo[OJOTI4YHI 3acajaM Ta MparMaruka opraxizamii
(hiHaHCOBOTO KOHTPOJIIHTY CHIUIBHOT HisIbHOCTI Y cepi Oi3Hecy: monorpadis. Yepniris: YHTY,
2019. 354 c.

4. Papzisino 1. B., Cimina I[. B. Konuenrtyanehi 3acaau (iHAHCOBOTO KOHTPOJIHTY
Ha MiANpUeMCTBL. Egexmusna exonomixa. 2015. Nell. URL: http:/nbuv.gov.ua/UJRN/
efek 2015 11 46 (nara 3Bepuenns 20.10. 2022)

5. Crabinizanuis GiHaHCOBO-EKOHOMIYHOT CCTeMHU YKpaiHHU: HOBITHI MOJEINi Ta HepCIEeKTUBU
pOo3BUTKY: MOHOTpadis / 3a 3ar. pea. O. M. ['onuapenko, O. C. CBitinyHoi. Oneca: Atnant, 2017.
271 c.

6. Po3Butok (piHaHCOBOTO pUHKY YKpaiHH B yMOBax €BpOMNEICHKOI IHTErpallii: mpodieMu Ta
nepcrnekTuBu: MoHorpadis / 3a 3ar. pea. B. I'. bapanosoi, O. M. 'onuapenko. Xapkis: [lica mitoc,
2019. 370 c.

7. T'yxasina 1. B., Ceomkina T. B., 3rypceka O. M. ®iHaHCOBUI KOHTPOJIIHT Y CHCTEMI

85




HAYKOBUIA BICHUK
36ipHuk HaykoBuX npanb Ne9-10 (298-299). 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

yIpaBIIiHHS TOPTOBEJIILHUM MiAIPUEMCTBOM. Exonomika ma depacasa. 2020. Nel12. C. 11-14.

8. Ilpokomenko JI. B. KoHTpomiHr $K 1HCTPYMEHT YHpaBIiHHSA MIANPHEMCTBOM.
Ipuuopromopcoki ekonomiuni cmydii. 2019. Ne39-2. C. 17-20.

9. Tepemenko O. O., ba6sk H. JI. ®inancoBuii koHTpomiHr: Had. moci0. Kuis: KHEY, 2013.
407 c.

10. Mapkina I. A., Tapan O. M., I'ynuenko M. B. KoHTpoiHr A MeHepkepiB: HaBY. Mocio.
Kuis: Lentp yubosoi miteparypu, 2013. 304 c.

References

1. Bukreieva,D.S.(2017). Kontrolinh - mekhanizm efektyvnoho upravlinnia pidpryiemstvom.
Dnipro: NHU. [In Ukrainian].

2. Rybak, O. V. (2013). Controlling methods in the system of instrumental analysis of the
enterprise's organizational environment. Rehional'na biznes-ekonomika ta upravlinnia, 1, 168-
173. [In Ukrainian].

3. Dmytrenko, A. V. (2019). Teoretyko-metodolohichni zasady ta prahmatyka orhanizatsii
finansovoho kontrolinhu spil'noi diial'nosti u sferi biznesu. Chernihiv: ChNTU. [In Ukrainian].

4. Radzivilo, I. V. & Silina, I. V. (2015). Conceptual principles of financial controlling at the
enterprise. Efektyvna ekonomika, 11. Retrieved from http://nbuv.gov.ua/UJRN/efek 2015 11 46
[In Ukrainian].

5. Honcharenko, O. M. & Svitlychna, O. S. (2017). Stabilizatsiia finansovo-ekonomichnoi
systemy Ukrainy: novitni modeli ta perspektyvy rozvytku. Odesa: Atlant. [In Ukrainian].

6. Baranova, V. H. & Honcharenko, O. M. (2019). Rozvytok finansovoho rynku Ukrainy v
umovakh ievropejs'koi intehratsii: problemy ta perspektyvy. Kharkiv: Disa plius. [In Ukrainian].

7.  Huzhavina, I. V., S'omkina, T. V. & Zghurs'ka, O. M. (2020). Financial controlling in the
trading enterprise management system. Ekonomika ta derzhava, 12, 11-14. [In Ukrainian].

8. Prokopenko, L. V. (2019). Controlling as an enterprise management tool. Prychornomors'ki
ekonomichni studii, 39-2, 17-20. [In Ukrainian].

9. Tereschenko, O. O. & Babiak, N. D. (2013). Finansovyj kontrolinh. Kyiv: KNEU. [In
Ukrainian].

10. Markina, I. A., Taran, O. M. & Hunchenko, M. V. (2013). Kontrolinh dlia menedzheriv.
Kyiv: Tsentr uchbovoi literatury. [In Ukrainian].

Crarts Hagivnma go penakmii 06.11.2022
Iputiasara go myo6mikarii 10.11.2022

86



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

YIK 336.226 DOI:10.32680/2409-9260-2022-9-10-298-299-87-94

®AKTOPHHUI AHAJII3 ®ICKAJBHOI 3HAYUMMOCTI IOJJATKOBUX
HAAXOIXKEHDb B YMOBAX JECTABUII3YIOYUX YHNHHUKIB
EKOHOMIYHUX BTPAT

Omnimenxo I.B., acnipanTtka, JIbBiBchKHii HallioHaNbHUN yHiBepcuTeT iMeHi IBana dpanka, M. JIbBiB. Ykpaina
e-mail: krobinec8@ukr.net

Anomauia. Ilposedeno ananiz QickanbHoOi 3HAYUMOCTI NOOAMKOBUX HAOX00JCeHb 00 36edeHo2o 010dxcemy YKkpainu 6 ymosax
MPbLOX KPUZ0BUX AGUWY, WO NPU3EenU 00 3pOCMAHHA DICKATbHUX PUSUKIS, a came 2iopudHux 3azpos 2014-2019 poxie, suxiuxie i
3aepo3 enidemionozciunoeo xapaxmepy nanoemii COVID-19 y 2019-2021 pokax, nognomacwimabnoi giiinu pocii npomu Ykpainu
3 miomozo 2022 poky. 30ilicneno oyinosants ehekmueHocmi no0amKko8020 AOMIHICMPY8aAHHA 3a 00SPYHIMOBAHUM NepeniKom
nokazuukis. Iliokpecieno npaguibHICMb 6NPOBAOICEHHS. (DICKATbHUX [HCMPYMEHMIE He2aiiHo20 a0anmueHo20 peacy8aHHs.
Haoano nponosuyii’ 015 nodansuio2o nioguujenHs epekmusHocmi QickanbHoi NOIIMuKY, YRpasiiHHa QICKATbHUMU PUSUKAMU T
Nn00AMKO8020 AOMIHICMPYBAHHA.

Knrwuoei cnosa: ¢ickarvna nonimuxa, gickaneHuti npocmip, nooamkoge AOMIHICMPYS8aAHHA, NOOAMKO8A cucmemd, nooamKu,
Nn00AMKOGi HAOXOOIICEHHSL.
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IN CONDITIONS OF DESTABILIZING FACTORS OF ECONOMIC LOSS
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Abstract. The fiscal significance of tax revenues is determined by their importance in forming the state budget and ensuring that
it fulfills its main functions, conducting effective economic and social policy, deepening transformational processes and reforms,
and implementing innovations at the sectoral and regional levels. The analysis of the fiscal significance of tax revenues to the
Consolidated Budget of Ukraine was carried out in the context of three crisis phenomena that led to an increase in fiscal risks,
namely hybrid threats of 2014-2019, challenges and threats of the epidemiological nature of the COVID-19 pandemic in 2019-
2021, full-scale war Russia against Ukraine from February 2022. Throughout all periods, the level of the general and budgetary
tax burden is critical to the threshold, there is a stable trend of a high level of tax debt, and the general trend of shadowing the
economy is negative and dangerous. An assessment of the effectiveness of the tax administration was carried out based on a well-
founded list of indicators. Correctness of implementation of fiscal tools of immediate adaptive response is emphasized. The fiscal
policy chosen in these times and the implemented fiscal incentives can be considered fully justified, the promptness of application,
the breadth of the list and the quality of which testify to their adaptive nature of response to destabilizing factors in order to ensure
fiscal stability, support and recovery of the national economy. Proposals for further improving the efficiency of fiscal policy, fiscal
risk management, and tax administration have been provided: 1) the formation of a fiscal risk management; 2) implementation of
the new tax reform within the framework of the adopted Decree "On Amendments to the Tax Code of Ukraine and other legislative
acts of Ukraine regarding the effect of norms during the period of martial law" No. 2120-1X (March 15, 2022), 3) improvement of
methodical approaches for expansion of fiscal space, balanced and controlled application of fiscal incentives, improvement of tax
administration in order to increase the efficiency of fiscal policy.

Keywords: fiscal policy, fiscal space, tax administration, tax system, taxes, tax revenues.
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IMocranoBka 3agaui. PickaabHa 3HAYUMICTH TO/IaTKOBHMX HAIXO/KEHb 3yMOBJICHA ix
BKIIMBICTIO Y (OpMyBaHHS OHOKETYy JepxkaBu 1 3a0€3lCUCHHI BUKOHAHHS HEI0 CBOIX
TOJIOBHUX (DYHKLUIH, NPOBEACHHI eeKTHBHOI CKOHOMIYHOI I COLIANBbHOI NOMITUKH, MOMIHOJICHHI
TpaHCopMaLIHUX npoueciB 1 pedopmMyBaHHs, BIPOBA/DKCHHI IHHOBALH Ha raiy3eBoMmy I
perioHabHOMY piBHsX. [Ipu bOMY, 0OMEIKEHICTh (PIHAHCOBUX PECYPCIB i 3HAYHA YACTKA TIHBOBOT
CKOHOMIKH, HEOOXIHICTb MOCTIHHOIO pearyBaHHS HA 30BHILIHI BUKIMKH, 30KpeMa BIHCHKOBY
arpecito, 3arpo3u €riJIeMIioNOri4HOrO I BUKIMKH [00AI3aliifHOr0 Xapakrepy, BUMAraTh Bij
(pickanbHOT IOTITHKH Ta IOAATKOBOIO aIMIHICTPYBaHHs AIAIITHBHOTO PEAryBaHHSI, HE [IOPYILYI04H
MIPUHIUIIB CHpaBe,[[JII/IBOCTl 30aJIaHCOBAHOCTI, PONOPLIAHOCTI 1 MPOIPECHBHOCTI, 1110, B CBOKO
4epry, norpedye HaJiiHOro nmrpyHTs{ 30KpeMa KOMIUICKCHOTO aHalli3y 1 BUBYCHHs Oararbox
YMHHUKIB, CIIMPAKOYKCh HA CYYaCHUM METOOJIOTYHUH 6a3uc Ta IHCTPYMGHTapll/I

AHaJI3 OCTAHHIX aocjaimkensb i myoaikaniii. Ocobuctuii BaroMuii BHECOK y (popMyBaHHs
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TEOPETUYHUX 3aca]l (iCKaIbHOI MOMITHKY 1 (PicKaIbHOI 3HAUUMOCTI OAATKIB 3p00HIIN 3apyOixkHi
BueHi, 30kpema, C. bpro, I1. I'eitne, [Ix. M. Keitnc, A. Jladbdep, K. Makkonnemn, [Ix. Min, [Ix.
Minn, V. Hopaxayce, V. Ilerri, 1. Pikapmo, I1. Camyenscon, XK. Ceit, A. Cmir, k. Cririn, [. @imep,
M. ®pinman Ta iHwmi. [IpobreMHuM acniexkram QickaabHOI MOTITHKH 1 MOOYI0BH MPOrpECUBHOT
MOJIATKOBOT CUCTEMM MPUCBAYEHI HAyKOBI Mpalll yKpaiHCbKMX Y4eHHuX, a came B. AHapymieHka,
B. basuneBuua, 3. Bapnania, O. Bacunuka, T. €pumenko, M. Kapnina, FO. Kacneposuu, A.
Kpucosaroro, M. Kpynku, L. JIrororo, FO. JIsmenka, [1. Menbauka, O. [Tinxomuoro, A. [Tonropak,
C. Pubaka, M. Cnarsincbkoi, A. CokonoBcrkoi, M. @inwo, B. @enocona, I. Xnebnikooi, C. FOpis
Ta HIIUX.

BiroxkpemiieHHsI HeBHpillleHHX paHillle YacTHH 3arajbHOI npoﬁneMu. Boznnouac,
npobiemarnka GicKanbHOT IIOJITHKH 1 IOAATKOBOTO aIMIHICTPYBaHH, BPAXOBYIOUH iX 3HAUYIIICTh
1 3pocTaHHA BILITHBY HOBITHIX BUKJIMKIB 1 3arp03, He BTPAYa€ aKTyaJbHOCTI.

Meta gociaizxeHHsi. Meta crtarti noisrae y (GpakropHoMy aHaiizi ¢icKalbHOI 3HAYUMOCTI
OJIaTKOBHX HAJXOMKCHb B LUIAX aJalTUBHOTO pPearyBaHHSI Ha ACCTaOlII3yI04d YHHHUKH
CKOHOMIYHHX BTpaT sl 3a0e31edeHHs (PiCKaIbHOI CTabUIBHOCTI.

OcHoBuuii  matepiai. BpaxoByroun MIHJIMBICTb, BHKIMKK 1 3arpo3n €KOHOMIYHOTO
CepeloBUINA, MOCTIMHOT yBaru 3aciyroBy€ MUTAHHS BU3HAUEHHsS HANpsAMIB Ta IHCTPYMEHTIB
(pickanpHOT MOMITHKH, PO3IIMPCHHT e(peKTUBHOTO (iCKaILHOTO MHPOCTOPY Ul cTablmizamii
CKOHOMIYHOI CHTYyallil, HOCTIHHOIO (pOopMyBaHHs (PIHAHCOBHUX PECYPCIB 1 CIIPOMOKHOCTI JepKaBH
J10 BUKOHAHHsI IIOKJIA/ICHUX Ha Hel QyHKLiH Ta 3abe3nedents 100po0yty cycniibersa. B cydacHiii
icTopii Ykpainu 3a (pakTopamu BIUIMBY MOXKHA BHOKPEMUTH TPH BOXIIMBUX IEPIOH, SIKi BUMArajiu
3MiH y (hicKaIbHIN MOMITHULI ACPIKaBH 1 NIABHILYBaIN QICKaJIbHY 3HAYMMICTb MOAATKIB. Jl0 Taknx
nepioais BiiHeceMo: mo-nepue, 2014-2018 poku, e HaOUIbLINIT BIUIMB OyB Bi4y THUM BiJ{ 3arpo3
ribpuaHol BiliHu; no-apyre, 2019-2021 poku — XapaKTePH3yBAINCs BHCOKOIO HEBU3HAYCHICTIO
BUKJIMKIB CIIIEMIOJIOrI4HOro Xapakrepy BHacaifok maniaemii COVID-19; nmo-tpete, 3 srororo
2022 poky 1 10 TeHEPILIHBOTO Yacy, IoBHOMAcIITa0Ha BiiiHa pocii npotu Ykpainu. Herarnsaum
HACJIIIKOM BIUIMBY LHMX ACCTAalUII3yHOYMX YMHHHKIB CTaiu ekoHomiuHi Brparu BBII Vkpainu,
SK1 3HaXOIATHCS y O€3M0ocepeIHbOMY B3a€EMO3B SI3KY 1 B3a€MO3AJISKHOCTI 3 PIBHEM JEPKABHOTO
1 TapaHTOBAaHOTO JEpP)KaBOl OOpry Ta IOJAaTKOBOIO IOTEHIialy, SK OCHOBHUX CKJIaJOBUX
(bickampHOTO MIPOCTOPY.

Tak, ribpuana BiitHa 2014-2018 pp. 1 cipoBOKOBaHI HEIO BaJlOTHA, OAaHKIBCbKAa Ta OOproma
kpusu 2014-2015 pp. 3aBnanu cytreBux Brpatr BBII Ykpainu. 3okpema, B 2014 p. BoHu cTaHOBWIN
-51,505 mapa non. CIIA (-28,1%) npotu nonepenHsoro poky, a 2015 p. — -41,190 mupa nom.
CIOA (-31,3%), Tobro 3arambHO -92,695 mupn poa. CIIA aGo 1524,75 mupa rpH (maiixe
crtiBcTaBHO 3 06csTom BBIT 3a Beck 2014 p. — 1566,73 mupa rpH). Hanaii nporsirom Tpeox pokis
cnioctepiraeMo nocrymnose 3poctanHs BBII na 40, 22 mipa pon. CHIA (39,8%). Boanouac, mia
BIUIMBOM TiOpuiHuX 3arpo3 y 2014 p. nepxaBHHi Ta rapaHTOBaHMI JepkaBoro Oopr 3pic Ha
88,4% npotn 2013 p. i cranosus 1100,564 mupx rpH (70,25% BBII), a B 2015 p. — 1572,18 mapa
rpH (79,76% BBII). IIpote, B 2018 p. BiH nopiBHIoBaB 2168,63 Mupa rpH (60,94% BBH) ne
B CTPYKTYpI JePKaBHOIO OOpry 3pOCTaHHS 3a3HAIM 3a6opr013achTL 3a BUITYIIEHUMH LIHHUMH
rarepamu Ha BHy'Tpll_HHBOMy Ta 30BHIIIHBOMY pUHKax (758,84 1 622,08 MIpA TPH BIANOBIIHO),
TapaHTOBAHHM JIePHKABOIO 60pr — 3a00proBaHiCTh 3a MO3UKAMHU, OJIEP’KAaHUMHU BiJ MIKHAPOAHUX
(iHaHCOBUX Oprasizauin (236 99 mupn rpH) [1, ¢.21-22].

Jo 3arpo3 ribpuauoi Biitnu B 2019 p. noxammck 3arposu ermizemMionoriyHoro xapakrepy. Ilix
uac manpemii COVID-19 BTpar BBII ne Bin0ys0cs, ane 3pOCTaHHs €KOHOMIKH CIOBUIBHHIIOCH
BHACIIIOK 3MCHLICHHS JIIIOBOI aKTHBHOCTI B YMOBAX JKOPCTKHX JIOKJayHiB. 30kpema, B 2020 p.
BBII 3pic mmwe va 1,801 mapa gon. CIIA (+1,2%) 1 cknas 155,58 mupa non. CIIA. Otixe, Ha
cralinizalito cuTyalii notrpioHo Oys0 BiciMm pokiB, y 2021 p. 3pocranns BBII cranosuio +28,6%
(200,09 mupn o, CIA) a6o +30,2% (545,96 mupa rpH), TOOTO BTpaTH, sIKi ckianu 92,695 mipn
non. CHIA (-59,4% BBII) naperri 6yno KOMIIEHCOBaHO [2]. Y 11eii nepio/ TeMI MPUPOCTY 3arajbHO
JICPIKABHOTO Ta TapaHTOBAHOIO JepkaBor Oopry Oys 33,72%, 30kpema JIepKaBHOTO 6opry —
34,14% 1 rapanroBatoro jepxkasor — 30,56%. Ilpore, B 2021 p. nepkasHuii 1 rapaHTOBaHUii
nep:kaBoro 6opr 30inbmmBes Ha 120,14 mupa rpH 1 ctaHoBuB 2672,02 mapa rpH (+27,7% abo
97,95 mupn non. CIIA) npotu 2551,88 mipA rpH (+4,7% a6o 90,25 mupa qon. CIIA) y 2020 p.,
xoua B 2019 p. BiH 3MeHImuBCs Ha -7,9% 1 cknaB 1998,28 mupa rpH. Y 1eit nepion 1nHaMika piBHA
JIepKaBHOTO Ta TapaHTOBAHOTO JAep)kaBoro Oopry BigHocHO BBII He Halyna 4iTKO BUPaXXKEHOTO
xapakrepy — 50,28%, 60,84%, 48,94% y 2019-2021 pokax BiamosigHo [3].

Haii6inb1u ckiagauM i 3Ha4HKUM 3a BTpatamu € 2022 p., Ko HayTh 00HOBI i1 1 MAaEMO THMYACOBO
OKYIOBaHI pPOCIHCHKMMM BiiCbKaMU TEpHUTOpIi, MOCTiHI 00CTpinu, 3pyilHOBaHI BHPOOHHUI
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IOTYXXHOCTI Ta iH(PACTPYKTYpY, BUKPAJIAHHS 3epHa 1 YCKIIQ[HEHHS CLIbCBKOTOCIIOAAPCHKOI
AISUIBHOCTI, MOPYLUCHHS JIOTICTHYHMX 3B’S3KIB, BHYTpILIHE NCPEMILICHHs 1 BIATIK po004OT
CHJIM 3aKODJIOH, TiJIBUILICHHS L[IH Ha CHEProHOCIT, 3MEHIICHHS 00CsTiB npoz[amB NPUCKOPEHHS
IHQIAIRHUX TEHIEHIIM, [0 CYKYNHO HAJI3BMYalHO YCKIAJHIOE 3JIIHCHEHHS EKOHOMIYHOI
JIsUTBHOCTI. 3arajibHi BTpAaTH €KOHOMIKH YKpaiHu uepes3 BiiiHY OLiHIOIOThCs Maiixke 600 Miap 10:.
CIIA. Tak, y I xBaprani 2022 p. Brparu peansHoro BBII cranosumnu -15,1% (134,07 mapa rpx)
JI0 BIIOBIIHOTO KBapTajly monepeAHboro poxy [4]. 3a ouinkamu HBY B G6epesui BBII nas Ha
44%, B TpaBHi — Ha 35-40% (10 AHAJIIOTIYHOTO MICSILSL MUHYJIOTO POKY). 3araom nazainHs BBII Y
II kBapraii 2022 p. ouiHtoeTbes y 40% BHACIIOK aKTUBHHUX OOHOBHUX [ Ta OKymawuii TepI/ITOpll/I
obnacteir Ykpainu, siki y 2021 p. rerepyBanu 6musbko 20% BBII [5, 6]. 3rizHo ekcnepTHOi
ouinku CaitoBoro 6anky naninus BBII Ykpainu B upomy poui Moxinse Ha 45,1%, MB® —35%,
€BPP 1 HBY — 30% [7]. 3a Takux 0OCTaBMH Ma€MO 3pOCTaHHs [IEPXKABHOIO i rapaHTOBAHOTO
nepkaBoro 6opry Ha KiHenpb TpaBHs 2022 p. 1o 2967,49 mapa rpu (+11,1% a6o 101,44 mupa
non. CHIA) [3]. Ilotpebu Ykpainu y ¢iHaHCyBaHHI B 2022 P. OLIIHIOIOTHCS OIU3BKO 35% BBII,
a 3pOCTaHHsI epxkaBHOro Gopry nporaosyerscs 10 90% BBII nporu 49% BBIT y 2021 p. [8]
Ilpu 1bOMY TeHJEHILis 3pOCTAaHHS 30BHIIIHBOr0 Gopry Oy/e CTIMKOIO i Hajalli, BpaXOBYIOYH BKpaii
HEOOXI/H1 (PIHAHCOBI pecypeH Jist ICOKy ALl Ta peiHTerparii TMOCTPaKIAIHX perioHiB, peasisarii
aHTUKPHU30BHX 3aX0/IB 1 PiCKaJIbHUX CTUMYIIIB, 3a0€3M1CUCHHS CTIHKOTO BIJHOBIICHHS €KOHOMIYHOT
aKTHBHOCTI. BozpHouac, ue BMMarae MiIBHIICHHS PE3YJBTaTHBHOCTI ()iCKAJIBHOIO MpPOCTOPY,
30KpemMa HOoro MmoJaTkoBoi cKiIanoBoi. Tomy, po3mistHeEMO OLIbII JETadbHO CTPYKTYpPY 1 AMHAMIKY
TIOJIATKOBHX HAXO/KEHb 10 3BEACHOTO OIO/KETY YKpaiHM B yMOBaX BIUIMBY [€CTAOLII3YHOYNX
(pakTOpiB BUOKPEMIICHHX BHILE NEPIOAIB.

Tak, anani3 goxoaiB 3BeieHOro OrOKeTy YKpaiHu y nepiof riOpuaHux 3arpo3 npotsrom 2014-
2018 pp. mokaszas, 110 TeMI iX OpUPOCTY CTaHOBUB 159,67%, yTiM MONATKOBUX HAJAXOIKEHb Y
nepiIi ABa poku riopuanux 3arpos — 38,13%, a 3a Becb nepion 2014-2018 pp. —168,39% (Tabdmn.1).
3a CTPYKTYpOIO MOJATKOBMX HAJIXOKEHb HANKPALIUM MPUPICT MOKa3alu JIOX1AHO-MPUOYTKOBI
nonatku (197,72%) 1 nonatku Ha cioxkuBanus (171,55%).

Tabmunis 1
[TonaTkoBi HAAXOIKEHHS 10 3BEACHOTO OIOKETY YKpaiHU
B YMOBaX TiOpUIHUX 3arpo3 (MJIH TPH)
[Toka3zHuku I'iGpuni 3arpo3u Temn
2014 2015 2016 2017 2018 IIpUpOCTY
2014-2018,
%

JIOXOA 3BEJAEHOI'O |456067 |[652031 |782860 |1016970 (1184291 | 159,67
BIO/DKETY
ITOJATKOBI 367512 507636 |650782 |[828159 986349 |168,39
HAJIXODKEHHS
J1oxiqHO-TIpUOYy TKOBI 122818 |[150012 216172 |283166 (365647 |197,72
ITOJIaTKH:
MoJIaToK Ta 30ip Ha qoxo0- | 75203 09983 138782 |[185686 [229901 (205,71
1 Gi3UIHUX 0Ci0
MOJIATOK Ha MPUOYTOK 40202 39053 [ 60223 73397 106182 |[164,13

€IMHUN NTOJATOK 7413 10975 | 17167 24083 29564 298,80
[lonatku Ha 196733 [285064 |357628 459972 |534235 |[171,55
CIIOKMBAaHHS:

MOJATOK HA J0JaHy 31737  [39688 | 54053 63450 79131 149,33

BapTICTb 3 BITYM3HIHUX
TOBapiB (3 ypaxyBaHHSIM
OOIKETHOTO
BIi/IIITIKO/TyBaHHS )
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MO/IATOK Ha I0AaHy 107287 1138764 | 181453 250530 [295377 175,31
BapTICTh 3 IMITOPTHUX

TOBapiB

aKIU3HUNU OJATOK 3 28244 38784 55116 67774 72696 157,38
BUpOOJIECHUX B YKpaiHi

MiJaKIIM3HUX TOBAPiB

aKIM3HUU OJAaTOK 3 BBe- | 16855 24327 35006 47674 54062 220,74
3€HUX B YKpaiHy ITi/1aK-

IIU3HUX TOBApiB

aKIU3HUHU OJAaTOK 3 H/I 3200 11628 6001 5892 -
peaiizariii cy0’ekTaMu

rOCTIOAapIOBaHHS

po3apiOHOT TOpriBii

MiJaKIIM3HUX TOBAPiB

BBi3HE MUTO 12389 39881 20001 23898 26560 114,39
BHUBI3HE MHUTO 220 420 370 644 516 134,64
IHn nomarku: 37256 43338 | 76585 84887 86880 133,48
pEHTHa TuiaTa Ta Ijiara 33597 41958 | 46608 51132 50087 49,08
32 BUKOPUCTAHHS 1HIIMX

MPUPOIHUX PECYPCIB

IMOJATOK Ha MalHO H/I 275 24989 29056 31872 -
€KOJIOTIYHUI [TOJAaTOK 3615 1105 4987 4698 4922 36,14

IDicepeno: pospaxosano aemopom 3a oanumu [9]

VYV 2019-2021 pp. mix wac nangaemii COVID-19 3pocTaHHsS MOJATKOBHX HAJIXOHKCHB CKIIAJIO
383,48 mupa rpH abo 35,83% (Tabn. 2). 3a TIaHOBUMU MOKa3HUKaMH Jlep>KaBHOTO OIOMKETY
VYkpainu B 2022 p. nependauyaetbest onepskata 1351,93 miapa rpH qoxonis, y Tomy yucii 1192,489
MJIpJ] TPH TOJATKOBUX HAJXO/KEHb. 3a pe3ylbTaTaMy BUKOHAHHS IEP>KaBHOTO OIOKETY B ClUHI-
nunHi 2022 p. 10 Horo HamiimLio 418,1 MaIpa rpH MOAATKOBUX HAJIXOMKEHb, 1110 Ha 79,1 mupa
rpH (23,3%) 6inblie HiX y BIANOBITHOMY Mepiofi MUHYIIOTO poky [10].

TabGmurs 2

[TonaTkoBi HAAXOMKEHHS A0 3BEIEHOTO OIOMKETY YKpaiHu
B ymoBax nanaemii COVID-19 (miH rpH)

[Toka3zHuku [Mangemis COVID-19 Tewmm mpupocty
2019 2020 2021 | 2019-2021,%

JOXO/I1 3BEJIEHOTI'O BIOJDKETY | 1289849 | 1376674 |1662243 | 28,87
I[NHOJATKOBI HAJIXOJDKEHH A 1070322 | 1136687 |[1453804 |[35,83
JloxinHO-puOyTKOBI MOJATKH: 428045 1451610 559912 30,81
HO%&TOK Ta 30ip Ha Joxoau pizmuHux | 275458 295107 | 349786 26,98
ocl
MOJIATOK Ha MPUOYTOK 117317 118472 163845 39,66
€IUHUH II0IaTOK 35270 38031 46282 31,22
IlogaTku Ha CIOKMBAHHS: 545853 584911 754967 38,31
MOJIATOK HAa JI0JIaHy BapTICTh 3 88930 126487 155775 75,17
BITYM3HSIHUX TOBAPIB (3 ypaxyBaHHAM
OIOPKETHOT'O B1JIIIKOTyBaHHS)
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MOJIaTOK Ha J0AaHY BapTICTh 3 IM- 289760 274114 380714 31,39
MMOPTHUX TOBApPIB

aKIM3HUH TTOJIaTOK 3 BUPOOJIEHUX B 71343 82315 85044 19,20
VYkpaini migaknu3HUX TOBapiB

aKIM3HUH IOJATOK 3 BBE3EHUX B 59410 64367 87020 46,47
VYkpaiHy migakiu3HuX TOBapiB

aKIM3HUH TTOJIaTOK 3 peaizaiii 6323 7169 8236 30,26
Cy0’€KTaMHM TOCITOIaPIOBaHHS
pO3apiOHOT TOPTiBII MiAAKIIU3HUX

TOBapiB

BBI3HE MHUTO 29855 30203 36855 23,44
BHUBI3HE MUTO 231 257 1322 473,42
[amni momarku: 96111 99944 138551 44,16
PCHTHa I1aTa Ta I1aTa 3a 52025 57113 89319 71,68
BUKOPHCTAHHSI IHIIMX IPUPOJIHAX

pecypciB

[OJaTOK Ha MaliHO 37994 37433 43243 13,81
€KOJIOTIYHUH MOAATOK 6093 5398 5989 -1,70

IDicepeno: pospaxosano aemopom 3a oanumu [1]

Jlns Bu3HavueHHS (iCKaTbHOI 3HAYMMOCTI ITOJAaTKOBUX HAIXOMKEHb Ta €(QEeKTUBHOCTI
MOJJATKOBOTO aMIHICTPpyBaHHS 3A1MCHUMO OLIIHKY 32 TAKUMHU MTOKa3HUKAMHU:

1. PiBeHb 3araibHOTO OAATKOBOTO HaBaHTaxeHHs MpoTaroMm 2014-2018 pp. mokasye KOMMBaHHS
Bix 32,8% mo 34,6% 31 cepennim nepeBuieHHIM Ha 3,93% moporosoro 3naueHHs 30% BBII.
PiBenb OrOKETHOTO MOAATKOBOTO HABAHTAXKEHHS Ma€ BUCXIIHY IuHaMiKy Bin 23,46% y 2014 p.
10 27, 7% y 2018 p. 3 emnom npupocty 18,07% i cepeanim nepeBuiieHHsM Ha 1,38% moporoBoro
3HaueHHs 25% BBIIL. YV 2019-2021 pp. cutyanis He 3MiHunacs, B 2021 p. piBeHb 3arajibHOTO
MOJATKOBOTO HaBaHTakeHHA OyB 33,82% 1 OrOMKETHOro MOJATKOBOTO HaBaHTaXEHHA 26,63%.
ToMy, po3yMiHHSI HETaTWBHOTO BIUIMBY MOJATKOBOTO HABAaHTAXXEHHS 3YMOBHIIO rn):[ yac BIMHHA
MaKCUMaJIbHO MOKJIMBE CHPOIICHHS CUCTEMHU OMOAATKYBaHHS JJIsi HOTO 3HMKEHHSA 1 BIAKPUTTS
MOKJIMBOCTEH I BITHOBJICHHSI €KOHOMIKH Ha CEpEHbO- Ta JTOBIOCTPOKOBY TICPCIICKTHBY.

2. YacTka MoJaTKOBUX HAIXOMKEHb Y T0XOAaX [[epxcaBHoro OIOKETy Ma€ BUCXIIHY I[I/IHaMle
78,46%-81,2% ynponosxk 2014-2018 pp. mpu HOpMi 60%. Taka >k TEHICHIIs] CIOCTEPIraeThes 3
YaCTKOIO MOJJATKOBUX HAJIXO/KEHb Y 0X0/1aX 3BEJCHOTO OIO/IXKETY, KOJIU Micis 3MeHIIeHHa y 2015
p. o 77,85% Bona y 2018 p. 3pocna g0 83,3%. Lle cBiquuTh Mpo 3a1eKHICTh (PYHKIIOHYBAHHS
(hiHAaHCOBOI CHCTEMH BiJI SIKOCTI 36I/IpaHH}I Ta aJIMiHICTPYBaHHSA HO,I[aTKiB

3. IlomaTkoBUii BIUIMB HAa €KOHOMIKY JIEMOHCTPY€E MOKA3HUK plBH}I TiHi3aIli eKOHOMIKH (HE
IIOBMHCH [IEPEBHUIIYBATH 30% BBII). Tak, y 2014 p. 6aunmo pizke HI,Z[BI/IH.ICHHH LBOTO ITIOKA3HUKA 10
36% BBII Ha 111 mazinHs o6csiry peansroro BBIT Vkpainu Ha -6,6% BinHocHO 2013 p.. Yiipozosx
2015-2018 pp. MmaemMo HU3XITHY TEHIEHIIIIO 1 PiIBEHb TlHl3aI_I11 B 2018 p. 28% BBII 3 Temnom
samkeHHs 19,4% [11]. Haxanb, 2019-2021 pp. TeHIeHIIis 3HOB CTala BUCX1AHOIO 31 3pOCTaHHSAM
10 31% BBI1y 2021 p.. Lle Mo>kHa TOSICHUTH MOSIBOIO B YMOBaX KOPOHAKPU3H HOBUX CXEM 1 KaHaIIiB
TIHBOBOI JiSJILHOCTI, 1110 ITOCTABHUJIO 3aBIAHHS TOuIyKy OLIBII eQ)eKTI/IBHI/IX MEXaHI3MIB ,Z[eTiHiSaI_lﬁ
HoBuM BUKIHKOM € Tel'[ele.IHlI/I BOEHHMI CTaH, SIKHW 3yMOBHB PyHHYBaHHS, penoxauuo 613Hecy
abo #oro 3rOpTaHH BHACJIIIOK HECTaul BJIACHOTO KamiTany, nepenpoqnmoBaHH;I 1 mepeopieHTarii
Ha BHy'TpII_HHl PUHKH Ha (1)0H1 3pOCTaHHs BUTPAT HA BUPOOHHUIITBO TOBaplB 1 MOCIYT, 3MEHIIICHHS
KyHlBeJ'IBHOI CHpOMO)KHOCTl HaceneHHs. Bee e mpu3sBeno 1o aKTI/IBaI_lll Fl6pI/I,I[H01 €KOHOMIYHOT
Moj€enl 3 MOCHJIEHHSIM TIHBOBOT CKJ‘I&I[OBOI Ta ii BIJTMBY Ha BHYTPIIIHI €KOHOMIYHI MPOIIECH.

4. Hpo CHpOMO)KHlCTL MOJATKiB BUKOHYBAaTH (byHKLqu perymatoBaHHs (cTalini3alii) eKOHOMIYHIX
IIPOLECIB CBIAYHUTH 3HAYCHHS KoediuieHTy enactuyHocti. [Iporsirom 2014-2018 pp. remn mpupocty
MOJATKOBUX HAJXO/DKEHb J0 OropkeTy OyB BUIIMM HiX 3MiHM B 00cs31 BBIIL, To6TO cucrema
MOJATKOBUX J10X0/iB Oyna enactuyHoro. Hatomicts y 2019-2021 pp. CHOCTepiraeMo HecTablIbHY
TeHJCHIIII0, 30kpema, B 2019 p. 1 2021 p. xoediumient Oy Hmxkuuii 3a oguaumo (0,73 1 0,92
BIJIMOBIAHO), IO BKa3ye Ha MOCiIa0lIeHHs BIUIMBY MOJATKIB B YMOBaX 3pOCTAaHHS HaBaHTa)KEHHS
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Ha OIOMKET MU 3HMKEHHI M17I0BOT aKTUBHOCTI MiJ Yac TPbOX JIOKAAYHIB BHACTIIOK MaHIEMIi
COVID-19.

5. OuiH0IYM pe3ylbTaTUBHICTD AJAMIHICTPYBaHHS MOAATKIB, BIAMITHMO, IO B IMEPIIi POKH
riopunnoi BifiHM 1 manaemii COVID-19 agminicTpyBaHHS 371 CHIOBAaIOCh MEHII €()EeKTUBHO
(94% 1 95% nonarkiB BiA 3amyIaHOBAaHUX BiANOBiNHO), ane B 2020-2021 pp. pe3yabTaTHBHICTH
MOKpAIINIACh.

6. IIporsiroM ycix BHOKpPEMJICHHMX IEpiO/liB PiBEHb MOAATKOBOIO OOpPry IUIATHHUKIB MOJATKIB
3HAUHO TEPEeBHILYBAB JOMyCcTHUME 3Ha4eHHs 5% (cepennbo mpotsirom 2014-2018 pp. — 9,13%,
2019-2021 pp. — 9,53%). Taxk, y 2014-2015 pp. Bin cranoBus 2% BBII (28,8 mupna rpu) 1 2,7%
BBII (47,0 mapxa rpH) npotu 1% BBIT y 2013 p., 2019 p. — 3,1% BBII (124,705 mupx rpH),
2021 p. — 1,9% BBII (105,727 mupn rpu). Ctanom Ha 01.07.2022 p. nogatkoBuit 60pr OpiBHIOE
137,775 mapa rpu (temn npupocty 30%) nporu 107,073 mupn rpH (Temn mpupocty 3%) y
BignoBigHui nepion 2021 poky [12]. Lle mosCHIOETbCS 3HAUHUMH BTpaTaMH 4yepe3 pyHHyBaHHS
iHpacTpyKTypH, (PizuuHoro 3HuIeHHs moHa] 200 MpOMHUCIOBUX MiANPUEMCTB Ta iX aKTHBIB
Ha 108,3 miapa nmon CHIA ab6o 2,9 tpnu rpH (MapiynonbChkuil MeTamypriiHuii KomOiHar,
Asoscranb, 3aBox «AHTOHOBY», Kpemenuyupkuit HII3, ABaiiBcbkuii KOKCOXIMIYHMI 3aBOJ Ta
1HII1), 6n0KyBaHH;1 €KCIIOPTHOTO TMOTEHIial, nocaGeHHs COLIANLHOTO 1 JIOJCHKOTO KalliTajly
(BHYTpILIHE MepeMilieHHs 1o 13 MiH ocib, Mirpaiis 3a Mexi KpaiHu, 30kpema 10 kpain €C
6mmu3pKo 5 MutH 0ci6) [13]. 3pocTaHHS MOXATKOBOIO OOPry 3HAXOAMTHCS B MPSAMIiil 3a1€KHOCTI
BiJI TPUBAJIOCTI Ta IHTEHCUBHOCTI OOMOBHX Jiii, TEMITIB BiIHOBJICHHS BITUYM3HSHUN €KOHOMIKH B
MIOCTBOEHHUH Yac.

7. PiBeHb CyMIIIHHOCTI CILIATH [IO/JaTKIB BKa3y€ Ha BI/IOBIaJIbHE CTABIICHHSI IUIATHHKIB 110 CBOTO
000B’s13ky. Tak, y 2014-2015 pp. Bin nopiBHIoBaB 94% 1 93% BiamosigHo, 2021 p. — 98,8%. Lle, 3
OZHOTO OOKY, MOJKHA BBa)XATH PE3YJIBTAaTOM IIOCUICHHSM (ICKaIbHOI CIPAIMOBAHOCTI [IOAATKOBUX
nepeBlpOK a 3 1HIIOTO — MPO3OPICTIO i PO3IMPEHHAM (PiCKAIBHIX CTHMYIIIB, OPICHTOBAHUX Ha
JIFOZIeH, TIPOTPECHBHUMHU 3PYIICHHSIMH, 110 BIAOYINCH OCTAHHIM YacOM B OpraHisauii oaTkoBOro
aJIMIHICTPYBaHHSI.

Buxinuku i 3arposu riOPUAHOTO 1 CMIAEMIOJIOTIMHOIO XapakTepy, BIHCHKOBOI arpecii MmocTiiHo
BUMArarOTh HEralHOTO aJANTMBHOIO pearyBaHH{ B 4YaCTHHI BIPOBA/UKCHHS JOAATKOBUX
(pickanbHUX IHCTPYMEHTIB JI0EPAIbHOTO 1 COLIANBHO-OPIEHTOBAHOIO XapakTepy JUlsl MiHIMi3alii
HETraTUBHUX JeCTAOUTI3yI0UMX EKOHOMIYHUX 1 COLIaJbHUX €(eKTiB NMpH TocTpii mpobiemi
OrOMKEeTHOTO Ne(iuTy 1 HeoOX1THOCTI 3a0e3MeueHHs BUIUIAT 32 OOPrOBIUMHE 3000B’ I3aHHSIMHU.

BingmiTMo, 1m0 BUTpaTH Ha OOOpPOHY B yMoBax riopuanoi BiiHu 2014-2018 pp. ckunanu
310,214 muapa rpH 3 TeMIIOM npupocty 255%. BapricTs aHTHKPH30BOTO (icKabHOTO MakeTy Ha
60p0TL6y 3 manzemiero COVID-19 cknana 4,3% BBII, y 1.4. 3,5% BBII — nonarxosi nepxasHi
BUJATKU 1 moaaTkoBi nociadnenus, 0,8% BBII — (blCKaJILHl 3aXO/ 3 MIATPUMKH JIKBIJHOCTI
[14]. Bigmitumo, wio crenianbHo crBopennit Ponn 6oporsdu 3 nanemiero COVID-19 ra ii
HACJII/IKaMU aKyMyIIIOBaB KOLITH Ha IIepiojl KAPaHTHHY 3a PaXyHOK MEpEerisly NEeBHUX BUIATKIB 1
IIPOEKTIB PEriOHaIbHOro po3BuTKy (72,013 mupa rpuy 2020 p.). 3a I mispiuust 2022 p. BiiicbkoBHuii
Oro/KeT YKpaiHy IoMicsSs4HO ckiazae 130 Mipy rpH, 3 pe3epBHOTO (OHLY OHOKETY 3AIHCHEHO
(pinancyBanHs Ha 293 MUIpPA IPH, a 3arajibHi WOMICSYHI (PIHAHCOBI NIOTPEOH Ypsi/ly OLIHIOKOTHCS
6im3bko 5 mupa gon CIIA [15]. OcHoBHEM JuKepesioM JlepixaBHOTO OOPKETy CTalv BHYTPILIHI
pecypeu: 1) mogatku, MUTHHUL (B T.4. 32 paXyHOK MoBepHeHHs muta Ta [1/IB Ha iMmopT ToBapis,
30KpeMa aBTOMOOLUIIB), AUBIICHAN JepKABHUX MiANPUEMCTB — Onu3bko 310 mupa rpH; 2) 3 60Ky
HBY — Bukyn o6nirauii OBJII Ha 190 mapa rpH Ta nepepaxyHok 10 OromkeTy 19 mupa rpH
npubyTKy, T06T0 3aranbHo 209 Mipa rpH; 3) npoxax «siiicbkoBux OBJIID» Gankaum 1 disnuHuM
ocobam Ha cymy 107 MIIpJ TPH [16]. Bix MbkHapoHux ¢inaHcosux opraHizauiii (MB®, Ceitosuit
bank, €1b) 1 ypsnis kpain-napraepis (CILIA, €C, Bennkobpuranis, Kanajna ta iH.) npotsrom
arotoro-TpaBHs 2022 p. onepkaHo IPaHTH, KpeauTH 1 hiHaHCOBY gonomory Oiibie 200 mupa rpH
(6mmm3bko 30 mupa gon CIIA), a 3a nianamu yepBHA-TUNHS 2022 p. nepenbadaeThes 3aaydeHHs
257,4 mnppa rpH.

BucHoBku. TakuM 4nHOM, aHaui3 (ickaibHOI 3HAYMMOCTI IOJATKOBHUX HA/[XO/DKCHb B yMOBax
ribpuaaux 3arpos 2014-2018 pp., BUKIMKIB emigeMionoriyHoro xapakrepy 2019-2021 pp.
(mangemis COVID-19), 3arpos noBHOMACIITAGHOT Biftin 2022 p. MIATBEPAMB iX MO3UTUBHY
JMHAMIKY, a TaKOX 3Ha4Hy CYTTEBICTb B oOcsirax 1oxoAiB JlepkaBHOTo 1 3BeAECHOr0 OOIKETIB
Ykpainu. BIpoox ycix nepiofis piBeHb 3arajibHOTO 1 OI0/KETHOTO MO/IaTKOBOTO HABAHTAKCHHSI
€ KPUTHYHUM JI0 [IOPOTOBOTO, HASBHOIO € CTIiiKa TEH/CHLIISI BUCOKOTO PIBHSI IOJATKOBOIO 6OPrY,
a 3araJbHUI TPeH[ TiHI3alil CKOHOMIKHM — HETaTHBHUM 1 HeOesneunuM. LlinkoM BUIpaBraHuMu
MOXHa BBaKaTu OoOpaHy B IIi Yacu (iCKaJbHYy IOJITHKY 1 BIPOBAKEHI (piCKaJIbHI CTHMYJIH,
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OTIEPATUBHICTh 3aCTOCYBaHHS, IIMPOTA MEPENiKY 1 SKICTh SIKHX CBIAYWTH MPO iX aJaNTUBHUN
XapaKTep pearyBaHHs Ha IIeCTa61J113y10‘-II/I YMHHUKY 3371715 3a0e31eueHHs (I)ICKaJ'ILHOI cTablaBHOCTI,
Hl,[[TpI/IMKI/I 1 BII[HOBJ'ICHHH HAI[IOHAJLHOT eKOHOMIKH. Ha Hanry mymKy, uis HCI/ITpaJ'I13aI_Ill BHUKJIMKIB,
3arpo3 1 pu3uKiB Ha Cepe/IHbO- Ta JOBIOCTPOKOBY MEPCIECKTHBY Ta NMPUCKOPEHHSI BIHOBIIEHHS
€KOHOMIKH, TMOpS 3 1HIIUM, JOIIPHO BUKOHAHHS TakuX 3axofiB: 1) (opMmyBaHHS cucTeMu
praBHlHHH (I)ICKEUIBHI/IMI/I pH3MKaMH, 10 Bpaxye Cy4acHHH CTaH 1 BIUIMB JeCTa0LII3yr0uuX
YUHHHUKIB €KOHOMIYHHX BTpar y BlI[l'IOBlI[HI/IX cepax IisIBHOCTI, MependadyuTh PO3IIUPEHHS
MeToI[onorquoro 0azucy s meHTI/anKaun 1 IPOTHO3YBaHHs 3arpo3, JI03BOJIHTH C(bopMyBaTI/I
HaLIIOHaJ'ILHI/II/I peectp (I)ICKaJ'ILHI/IX PU3UKIB JJisl OLIIHIOBaHHS, MOMEpPEIKeHHS BUHUKHEHHS 1
MiHiMi3aIlil iX BIUIMBIB Ha JIep:KaBHi (I)lHaHCI/I CIPUATHME CTBOPEHHIO (iCKaTbHUX PE3EpBiB IS
KOMIICH AL pI/ISI/IKiB 1110 3a0€e3MeYUTh NPUHHATTS 06prHTOBaHI/IX pitieHs (ickaabHOI MO THKY;
2) peamnizailisi HOBOi OAATKOBOT peq)opMI/I B paMKax MPUHHSTOrO 3V «lIpo BHEceHHS 3MiH J0
HonarkoBoro kozekcy Ykpainu ta IHIIMX 3aKOHO/IaBYMX aKTiB YKpaiHU 100 il HOpM Ha neplo/:[
nii BoeHHoro ctaHy» Bifg 15.03.2022 Ne 2120-IX; 3) ymockoHaneHHS METOANYHHX MIX0MIB
JUISL pO3MIMpPEHHs (HiCKaIbHOTO poCTOpY, 36aHaHCOBaHOF0 BHUB2XCHOTO 1 KOHTPOJIHOBAHOTO
3aCTOCYBaHHS (PICKaNIbHUX CTHUMYIIB, IOKPAIICHHS T[IOJaTKOBOTO aJMIHICTPYBaHHS 3aJis
MiABUIICHHS ePEeKTUBHOCTI (PiCKaIBbHOT OJTITHKH.
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Anomauia. Memorw 00cniOdiceHHs € BUSHAYEHHS NepedyMO8 SUHUKHEHHS PUBUKIE (DVHKYIOHYBAHHS KPEOUMHO20 PUHKY md ix
ioenmucpixayis. [na ompumanHs pe3yivimamis 00CAIOHCeHHs 3ACMOCOBAHO MeOPemUdHi ma eMnipuyHi Memoou OOCHIOHCEHHS.
Memoou ananizy, cunmesy, NOPIGHAHHA MA AHALO2TT BUKOPUCTNAHO 01 (popmanizayii OKpemux ymos, ujo nepeoyroms GUHUKHEHHIO
pusukis oistbnocmi. CmpyKmypHuil aHaiiz 3acmocosano 0Jisi OYiHKU pecypcHoi 6a3u 6aHKiBCLKUX ma HeOaHKIBCbKUX QiHAHCO80-
KPEOUMHUX THCMUmymis, Memoo Kiacugikayii ma 102iuH020 aHanizy GUKOPUCAHO OJisl OOCTIONCEH S PUSUKIE (QYHKYIOHY8AHHS
Kpeoumno2o puuky. Y cmammi npoananizoeano cmpykmypy pecypcié OAHKIGCbKUX mda HEeOAHKIGCOKUX QIHAHCOB0-KPEOUMHUX
YCMAHO8 Ma 8UBHAUEHO 0COOIUBOCMI (hopMyBanHs ix pecypcHoi bazu. Pozenanymo cneyugiky npoyecy yckiaoOHeHHs KPeOUmHo2o
PUHKY AK cucmemu. Bios3naueno HeoOXIOHICMb Ypaxy8aHHs 63AEMOOIi KpeOumHo2o pPUHKY Ma PUHKIE KPeOUmHUX pecypcis,
banKiscoKux pecypcieé ma inwux. Busnaueno euou pusuxie (DYHKYIOHYEaHHA KpeOumHozo puHky. llpakmuuna sHauyujicme
pe3yvmamie 00CHiONCeHHA NOAASAE Y MOACIUBOCTI POUUPEHHA MEMOOUUHUX 3ACa0 PUSUK-MEHEOHCMENMY 3 YPAXYBAHHAM
6NAUBY PUBUKIE (YYHKYIOHYBAHHS KDEOUMHO20 DUHKY.
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Abstract. The purpose is to determine the prerequisites for the occurrence of risks in the functioning of the credit market and their
identification.

Theoretical and empirical research methods were used to obtain research results. Analysis, synthesis, comparison and analogy
for the formalization of certain conditions preceding the emergence of activity risks. Structural analysis for the assessment of the
resource base of banking and non-banking financial and credit institutions, the method of classification and logical analysis for the
risks of the functioning of the credit market.

Results of the article. The article analyzes the structure of the resources of banking and non-banking financial and credit institutions
and identifies the peculiarities of the formation of their resource base. The specifics of the process of complication of the credit
market as a system are considered. The need to take into account the interaction of the credit market and the markets of credit
resources, banking resources and others was emphasized. The types of risks of the functioning of the credit market have been
determined.

The scientific novelty consists in deepening the theoretical understanding of the system of market risks, which consists of the risks
of the activities of individual subjects and the risks of the operation of the market itself;

The practical significance lies in the possibility of expanding the methodological foundations of risk management to take into
account the impact of the risks of the credit market functioning. The identification of risks for individual financial and credit
institutions and the functioning of the credit market provides an opportunity to assess the nature of their impact with further
determination of the synergistic effect and will constitute a methodical approach to identifying systemic risk and systemic crisis.
The practical significance lies in the possibility of expanding the methodological foundations of risk management to take into
account the impact of the risks of the credit market functioning. The identification of risks for individual financial and credit
institutions and the functioning of the credit market provides an opportunity to assess the nature of their impact with further
determination of the synergistic effect and will constitute a methodical approach to identifying systemic risk and systemic crisis.
Keywords: credit, market, resources, risks.
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HocTranoBka 3agaui. CydacHe EKOHOMIUHE CEpEIOBHILIE XapaKTEPU3YEThCS CKIIAIHOIO
CHCTEMOIO KPEUTHUX BiTHOCHH, AKi 0€3M0CepeHbO BILTMBAIOTE HA PO3BUTOK CKOHOMIKH Ta Ha
B3a€MO3B'A3KH Mixk 1i cy0'ekramn. CyKyNHICTb KPEIUTHHX BiXHOCHH Ta EIEMEHTIB KPEIUTHOI
cucteMu opMye KpeUTHHH PUHOK Ha HALlIOHAILHOMY Ta MIKHAPOIHOMY PIBHSIX, aJKE M1 4ac ix
B3a€MOIi1 BiZIOYBAETECS PYX MO3MYKOBOTO KaIliTaTy y Pi3HUX (hOpMax Mik OKPEMHMH yIaCHHKAMH
(i1HAaHCOBO-KPEIUTHOI AiSIIbHOCTI.

30ibIICHHS 00CATIB KPEAUTHUX (IHAHCOBHX MOTOKIB, KUIBKOCTI YYaCHHUKIB-KPEIUTOPIB Ta iX
BHJUiB, KITBKOCTI y4aCHHUKIB-TI03N4aIbHUKIB, BHJIIB Ta (popM KPEeIUTYBaHHSI, a TAKOXK IPUCKOPCHHSI
NPOLECIB  CKOHOMIYHOI, (IHAHCOBOI Ta KPEAUTHOI JISUIBHOCTI, (OPMYIOTH IepeayMOBH
BUHHMKHEHHSI PU3HKIB y JISUIBHOCTI SIK OKPEMHX yYaCHHUKIB Ta iX IPYI, TaK 1 PU3HKH KPEAUTHOTO
PUHKY. BUSBICHHS OKPEeMHX PU3MKIB (DyHKLIOHYBAHHS KPEAMTHOIO PUHKY YCKIIQJHIOETBCS 1 3a
PaxyHOK MEPETHHAHHS TIOTOKIB PHHKIB KPEAUTHUX PECYpCiB, OaHKIBCHKUX PECYPCIB, BAIKOTHOTO
PHHKY TOLLIO, IIeHTH(IKALlS OKPEMHUX PU3HKIB PyHKIIOHYBAHHS KPEJUTHOTO PHHKY € HEOOX1IHOKO
JIAHKOKO MPOLECY PU3MK-MEHE/UKMEHTY Ha MakpOpIBHI Ta 6a30BMM METOAMYHUM MIAIPYHTSIM st
BUSIBJICHHS Ta OLIIHKH CUCTEMHOTO PU3HKY Ha ME30- Ta MaKpOpiBHi.

AHaJi3 ocTaHHiX gocaigxeHb i myOaikaniii. KpequtHuil puHOK po3misgaeThes 3a pi3sHUMHU
acriekramu Oararbma HayKOBLISIMI/I, TAaKUMHU SIK:

T. ®. Fpnropam [1], B. B.Kosanenko [2], O. M. Konoxizes [3], I B.Mucekis [4]. IluTaHHsME
pecypcHoi 6asu 6aHkiB 3aiimarorbest gocaiaaukn M. O. Kosasenko [5], O. IL. Hpucsokarok [6],
10. I. Onnmenko [7], a came mpomnecaM pOpMyBaHHS KPESTUTHHX PECYPCIB Ta YHPABIIHHSI HUMH
Y MeKax 3arajbHOi pecypcHOI 0asn (IHAHCOBHMX IHCTHTYTIB ab0 PHHKY pecypeiB MPUCBIYCHO
nocnimkenns O. /1. Bosuak [8], B. A. HoBuiskoro [9] Ta iHIIUX.

Kpenuthuii puHOK YKpaiHu € OCHOBHOIO Ta HaO1IbII PO3BUHEHOIO CKJIAJ0BOIO (hiIHAHCOBOTO
PUHKY VYKpaiHu, [0 OOIPYHTOBYETHCS HAsSBHMMHU HOro IpeporaruBaMHu Iepe] I1HIIUMH
cerMeHTaMHu. [0J0BHOIO OCOOJIMBICTIO KPEIUTHOTO PUHKY € HaHBUIIMI CTYNiHb MOOLII3aL]
pecypciB, BHACTIZOK 4OTO 3a0€3MeUy€ThCs ONepaTHBHUM JOCTYII JI0 TO3UKOBOIO KariTany BCIX
YYaCHHKIB KPEAMTHOTO Ipouecy. 3 i€l PUYNHA KPEAUTHHI PUHOK Ma€ BaXKJIMBY POJIb y PO3BUTKY
COL1aTbHO-€KOHOMIYHUX NPOIIeciB B YKpaiHi.

Bigokpem/ieHHs1 HeBHPilIEHUX pPaHillle YaCTHH 3arajbHoI nmpoodyemu. [TocTiiiHuit po3BUTOK
T YCKJIaAHCHHsI KPEIUTHOI CUCTEMH, OCHOBHUM CKJIaJIHUKOM SIKOT € KPEAMTHUN PUHOK, IOTpedye
NOMTMOJICHHS JOCIIUKCHHS! OO0 B3a€MO3B’5I3KY PHHKY KPCAMTYBaHHs 3 PUHKOM KPCAMTHHUX
pecypciB Ta YTOUHEHHS MOTVISI/IIB HA MIPOSIBU PU3HKIB HA KPEAUTHOMY PUHKY. KpequTHI pU3UKH €
THMH, L0 Haif4acTilIe MpuBepTaroTs 1o cede ysary. lpaui O. B. [Isto6moka [10], A. K. 3onorapst
TaB. L. Marsiiiuyka [11], JI. B. Ky3HenoBoi [12] Ta IHIIKMX IPUCBSYCHO CaMe KPEAUTHOMY PH3HKY
y GankiBepkiii gisuibHoCTi. C. B. Imymenko [13], K. M. Tpocrsnceka [14] BBaxaroTh LiKaBUM
PO3IIISA BXKE PU3UKIB KPEAUTHOI JISUIBHOCTI OAHKIBCBKUX YCTaHOB. AJie moAil ocTanHix 10 pokis
BKa3ylOTh Ha Te€, 1110 BCE OUIbIIE HA PU3UKHU AISIIBHOCTI YYaCHUKIB KPETUTHOTO PUHKY BIUTUBAIOTh
PHU3UKH CAMOTO PHHKY, K1 (POPMYIOTHCS 32 paXyHOK CUCTEMHHX (PaKTOPIB T4 YMOB.

MeTta faocailKeHHsI - BHM3HAYEHHS NEpeAyMOB BHUHUKHEHHS PHU3UKIB (YyHKI[IOHYBaHHS
KpPEIMTHOTO PUHKY Ta iX i1eHTH}iKaLis.

OcnoBuuii Marepiai. KpequTHuii pUHOK € CKIIQ/IHOI0 CHUCTEMOIO, B SIKiH Jukepena. pecypcis
¢dopmytots ii Bxomu. KinbKicTh y4acHUKIB BH3HAYa€ CKJIAIHICTh B3a€MO3B’SI3KIB MK HUMH.
baHkiBcbKa cucTeMa, BUCTYIAIOUM CKJIAI0BOI0 YACTMHOIO KPEIUTHOTO PUHKY, peallizye y Horo
MeXax 1Bl OCHOBHI (I)yHKun TpaHcdopMariiiHy Ta crabimizauiiiny. Tlepma nposBIsAeThCS i
Yac 3aJIy4eHHs BUIbHUX TPOIIOBHX KOLUTIB y OAHMX CYO'€KTIB PUHKY Ta HaJ@HHs iX y MO3UKY
IHIIMM, TPAHC(HOPMYIOUH y TaKHii CIOCIO TEPMiHHM Ta PO3MIPH IPOIIOBHX KaIliTaliB, a TaKoX
BIJNOBIHI iM pU3UKHU. BukoHytoun npyry ¢yHKIit0, OaHKIBChbKa cUcTeMa 3a0e3reuye cTabinbHe
(pyHKIiIOHYBAaHHS OAHKIBCHKHMX yCTAHOB Ta IPOLIOBOTO PUHKY LIISXOM CTBOPCHHS HOPMATHBHOI
Ta 3aKOHOAABYOI 0a3u Ta popMye ePeKTUBHUN KOHKYPEHTHUH KPEAUTHUI PUHOK.

[To3UTUBHUM YMHHHMKOM BIUTUBY Ha KpeAMTHUH puHOK Ykpainu y 2021 pomi OyB mpuOyTOK
GaHKIBCHKOTO CEKTOPY, IO JOCST MAKCHMAJIBHOTO PUPOCTY B 00¢s131 77,5 MIIpA. TpH. OTpUMaHHs
TaKkoro NpuOyTKy CTajoCs 3a PaXyHOK MPUPOCTY YMCTOIO HPOLCHTHOIO I KOMICIHHOTO JIOXOy.
Jlo Toro >x OyB HU3BKUM piBEHb BiJIpaxyBaHb /10 pe3epBiB. [loka3HUK peHTa0eIbHOCTI KamiTany
csarnyB 35%, mo 3HauHo BuIle HiX 19% y 2020 p. Lle 3a0e3neunso BUKOHaHHS OaHKaMU BUMOT
3 hopmyBanHst Oy¢epis kamitaiy. Bypepu kamitany 1ar0Th 3MOTy HOIIMHATH MOXIIMBI 30UTKH 1
NPOJIOBKYBATH aKTUBHO KPEMTYBATH KIli€HTIB [15].

Cepen HajaHux OaHKamMM KPEAWTIB IPOBIAHE MiCLE 3aiMAlOTh KpPEAUTH CyO’€KTam
TOCIOAAPIOBaHHS, YacTKa SKUX MPOTATOM JOCIHIKyBaHOTo nepiofy cnajaae Ha 8,71% Ta ctanoM
Ha 2021 pik [15] nopiBHioe 74,67%, Ta KpenuTH Gpi3uUHUM 0cobaM, yacTKa sIKuX 3pocia 'y 2017-
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2021 pp. Ha 6,31% Ta Ha xinens 2021 poky nopiBHioe 22,78%. BkazaHa TeHAEHIII CBiz[qI/ITL
TIPO HU3bKI obesTH KpeauTyBaHHS 6aHkaMu (Pi3UIHHUX 0Ci0 1 Opi€HTAIlII0 KPEAUTHOI MOMITUKY Ha
CHIBITpAIIIO 13 Cy0’€KTaMU TOCMOAPIOBaHHS.

OyYHKIIOHYBaHHS KPEIUTHOTO PUHKY 3a6e3neqy€Tbc;1 HAsBHICTIO KPEIUTHAX pecypciB, 3aBIsSKH
SIKMM BiI0YBa€eThCS MPOBEJICHHS KPEAUTHUX onepaltiii. Tomy iX HepocTarHiii 00csr NPU3BOAUT
0 3HIKCHHS e(EKTUBHOCTI IISUIBHOCTI CyO'€KTIB KPEAUTHOIO PHHKY, CKOPOYCHHS o0csriB
KpeAWTYBaHHS Ta 3arajoM HETaTHMBHO BILIMBAE HA CTaH HAIlIOHAIBHOI EKOHOMIKH.

O. Bouak Ta . MuchkiB BU3HAUal0Th KPEAUTHI PECYPCH, SIK KOIITH, SKi BUKOPHUCTOBYIOTHCS
Cy0’eKTaMH-KPEAUTOPaMH sl BAKOHAHHS KPEIUTHHX OIEpalliil 3 METO OTPUMAHHS NMPUOYTKY
a00 TOCATHEHHS COI1aJTbHO-EKOHOMIYHOTO eeKTy [8].

3a3HauuMoO, IO BCi YYaCHUKH KPEIUTHOTO PHUHKY 3aiiMaloTh aKTUBHY TO3MIIIO y MekKax
KPEAUTHUX BiTHOCHH, BUCTYIAIOUYM OJHOYACHO KPEIUTOpaMH Ta TMO3UYaIbHUKaMH. BukoHyroun
pOJIb KPEIUTOPIB, BOHU IPAarHyTh A0 (OPMyBaHHS JOCTATHBOTO OOCATY BIACHHX KPEAUTHHX
pecypcis, 'y poii Mo3M4aIbHUKIB — 10 OTPUMAaHHs KPEAUTHUX PECYPCIB Ha BUTIAHUX yMOBAX Ta
B JlocTaTHBOMY 00csi3i. Tak, MOXKHA y3arajibHUTH, 1O HA OCHOBY SIKICHOI B3a€MOJIi KpeIUTOPIB
Ta TO3UYAIBHUKIB BIUIMBAE (POPMYBAHHs KDPEJMTHHX PECypCiB, BiJ OOCATY SIKMX 3aJICKHTH
NPUOYTKOBICTH JISUIBHOCTI CY0’€KTIB KPEAUTHOTO PHHKY.

KpeautHi pecypen 1uist KOXKHOTO 13 y4aCHHKIB KPEIUTHOTO PHHKY OyayTh MaTH pi3HHI CKiaz
Ta Pi3Hi JuKepena popMyBaHHs, aJPKe KOXKCH OKPEMHil y4aCHUK Mae IHAMBIyalbHe IPU3HAYCHHSI
Ha KPEJUTHOMY DHHKY. PHHOK KDEIMTHHX pecypciB 3abesnedyerscs pecypcamu (hiHaHCOBO-
KPEIUTHHUX YCTaHOB, & TAKOXK He(blHaHCOBI/IMI/I cy0’eKTaMu PUHKY, SKI MatoTh TUMYAacOBO BIIbHI
KOLUTH Ta MOXJIMBICTh HAJIaBaTH iX y KOPHCTYBAHHSI 32 BIANIOBIJHUIA IPOLICHT.

OCHOBHUI OOCAT KPEIUTHHX PECypCiB KPEIUTHOTO PUHKY YKpaiHH (OPMYETBCS y Mexax
GaHKIBCHKOI CHCTEMH, 110 IOSICHIOETHCSI AKTUBHOKO JLISUIBHICTIO OaHKIBCBKOIO CEKTOPY Y IpoLecax
KPeIUTyBaHHS. 3a PaxyHOK TOro, IO OAaHKH HA KPEJUTHOMY PHHKY, OKpIM pOJIi KPEAUTOPIB,
BUCTYIAKOTH L€ y POJI NO3UYAIBHHKIB, YTBOPIOETBCS 3allyYCHNMN KarliTall 0aHKIBCHKOTO CEeKTOpY
— OTPUMaHI KPEAUTHI pecypcy OaHKIB Ha KpeAMTHOMY PHHKY (puc. 1). HailOuibimm pkepernom
KPEIUTHHUX PecypciB OAaHKIB € KOWITH KIIEHTIB, YaCTKa SIKMX y CTPYKTYpl 3000B's3aHb CKIIajae
noHax 80% 1 mpoTsIroM aHaTi30BaHOTO mepiony 3poctae Ha 0,8%.

100%
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40%
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0% '

Komrrn orpindai  Komrrn Ozmde Kowrmu kmemtie Boproei LTI, CyOopmimioeamgi
eimr HBY eMiToBaH GamKoM Gopr

m2019 m2020 m2021

Puc. 1. Crpykrypa 30008B's3anb 6ankiB Ykpainu y 2019-2021 pp., %
IDicepeno: cknaderno asmopamu 3a mamepianamu [16]

Ha npyriii mo3umii ko, orpumani 6ankamu Big HBY, yacTka sIKMX mpoTArom aHaiai30BaHOTO
nepiony 30inburyerses 3 0,6%, 10 5,32%, npudomy y

2019-2020 pp. ii mpupict cTaHOBUTD 3,23%, a B HACTYTTHOMY nepioai 1,49%. [Ipocrexyerbes
HEO/JHO3HAYHA [MHAMiKa YaCTKHM KOLITIB OaHKIB, po3mip sikoi y 2019- 2020 Pp. 3MEHIIY€ETbCA Ha
0,45%, a B HacTynHOMY niepioai 3poctae Ha 0, 12% i na kinens 2021 p. gopisHioe 2,01%.

Y4acHUKaMH KPEIUTHOTO PHHKY € TaKOX YCTAHOBH HEOaHKIBCHKOTO (I)lHaHCOBO -KPEAUTHOTO
cexTopy. Ha MOXJIMBICTh BelE€HHS OCHOBHOI JISUIBHOCTI 3a3HAYEHHUX YCTAHOB BIUIMBA€E OOCST
3aJIy4eHUX HUMU KPEIUTHUX PECYPCIB.

VY nuHaMili 006cAry HassBHUX KPEITUTHHUX PECYPCIB KOKHOTO 13 yUaCHHUKIB PUHKY HEOaHKIBCHKUX
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(piHAHCOBUX IOCITYT (PUC.2) — KPEAUTHHX CIIUIOK, IOMOAp/iB Ta PiHAHCOBUX KOMIIaHIH — IIPOTATroM
2019-2021 pp. HpOCTEKYETHCS TCHACHLIS 3POCTaHHA Y 2019-2020 pp. Ta cmagy y 2020-2021 pp.
00CsTy KpeAUTHUX pecypciB (piHAHCOBOI KOMMAaHIi Ta IEMO3UTHUX PAXyHKIB KPETUTHUX CIILIOK.
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Puc. 2. Jlunamika KpeIUTHUX pecypciB HEOAHKIBCHKUX (piHAHCOBO-KPEIUTHUX YCTAHOB Y
2019-2021 pp., MJIH. IpH.

icepeno: pospooneno asmopamu 3a mamepiaramu [17]

Po3rnisiHyBIIM HasiBHUM OOCST KpEAUTHUX PecypciB CyO'€KTiB KPEAUTHOTO PHHKY YKpaiHH,
nepeiIeMo 10 aHaIl3y Jukepel iX HoTeHwiiHoro popMyBaHHs. IIoTeHUIHHIME € Ti peCypCH, o
HAJXOISTh y BUIIIAI IPOIIOBHX KOIITIB 10 GaHKIBCHKOI 200 HEOAHKIBCHKOT (iHAHCOBO-KPEAUTHOT
YCTQHOBH 32 PI3HAMH BHJAMH OIEpaLiil Ta MOXYTb OyTH CIPSIMOBaHI Ha KPEAMTHHUH PHHOK y
BUIJISLII HAJITAHHS KPEIUTIB.

BaxnuBuM xepesioM MOTEHIIMHUX KPEeAUTHUX pecypciB OaHKIBCHKOI CUCTEMH € KPEIUTH, 10
HaJlai y mo3uky. Tak, 1 4ac ix MOBEPHEHH: BIACHUKY — OaHKY YM yJaCHHKY HEOaHKIBCHKOIO
(hiHAHCOBO-KPETUTHOTO CEKTOPY — YTBOPIOETHCS MPOLCHTHMH JOXi[ YCTAHOBH, SIKMI MOKHA
CIPSIMYBaTH Ha [OBTOPHE HAJAaHHs KPCAWTIB, 1 y Takuil Croci0 30UIBIIMTH OOCIT HasBHUX
KPEIUTHUX PECYPCiB Ha KPEAUTHOMY PUHKY YKpaiHH.

He MeHII BaXIMBUM NIOTCHIIHHIM JUKEPEIIOM KPEAUTHUX PECYPCIB KPEAUTHOTO PUHKY YKpaiHu
€ nprOyToK MANPUEMCTB. Lle MOXHA MOSCHUTH THM, IO yCI MiANPUEMCTBA MAIOTh PaXyHKH B
GaHkax, Ha sIKI HA/IXOAUTh BHPY4Ka BIJ peaiisauii Toapis, pobir abo nocayr. 3 OCTaHHBOI
BHKOHY€ThCS CIPSIMYBAHHSI KOIITIB HA IIOBTOPHE BUTOTOB/ICHHS TOBAPIiB 200 BUKOHAHH: pOOIT Ta
TOCIIYT, 3AIHCHCHHS BIAPaxyBaHHs BCIX HEOOXiAHUX BUTpAT.

Y pouti HasiBHUX KPEAMTHUX PECYPCIB KPEAUTHOIO PHHKY TaKOX BUCTYNAKOTh KPEIUTH, HalaHi
3 JlepxxaBHOTo OrofpKeTy YKpaiHu. MeXaHi3Mm [IepkaBHOIO KPeAUTYBAHHS PeAli3y€eThCsl LIISIXOM
HaJIaHHsl y [I03MKY IPOLIOBUX KOLITIB MIHICTEPCTBAM Ta BIJOMCTBAM, & TAKOXK IHIINM JICPKaBHUM
CTPYKTypaM, 3 MeTOl (D iHAHCYBaHHs MpPOCKTIB PO3BUTKY. (Di3MuHI 0COOM TaKoX MOXYTb
OTPUMYBATH JEPYKABHI KPEAUTH 32 YMOB YiTKOTO LiNbOBOIO NpHU3HAYCHH:. OTHUM i3 HAf0OiMbIINX
JUKepell OTCHLIHNX KPEINTHHUX PeCypCiB Ha KPEAUTHOMY PUHKY YKpaiHH € 1oxoau JlepikaBHOro
OromkeTy VkpaiHi, 30Kpema TpaHC(EepTH, MOATKOBI Ta HEMOJATKOBI HAIXOKCHHS, & TAKOXK
JIOXOJIM BiJT oTlepaliif 3 KarmiTaJloM, HaJIXOJDKEHHS Bl ypsIiB 3apyODKHUX KpaiH Ta MIXKHApPOJAHUX
oprasxizariiii Tomio.

Pusuku, 110 yTBOPIOIOTHCS Y BHYTPILIHBOMY CEpPEIOBUILI, MIHIMI3YIOThCS 332 PaXyHOK PU3HK-
MCHEDKMEHTY (pIHAHCOBO-KPEAMTHUX yCTaHOB. OJIHAK PU3MKAM, L0 YTBOPHIIUCS y 30BHILIHEOMY
Cepe/IOBHILI, IPOTUCTOATH 3HAYHO BaXUe, ajiKe BOHH He NIIAI0THCS YIIPABIIHHIO, X044 33 LHX
00CTaBHH Cy0'€KTH KPEAMTHOTO PUHKY 37aTHI MOM’SKIIMTH iX BIUIUB 1 TUM CaMHUM 3amoOirTu
BEJIMKHM BTpaTaM.

Xapakrep pU3HKiB KPEAUTHOTO PHHKY € 00° €KTUBHUM (PHC. 3). Ix BruB Bi110yBa€eThCs a00 uepe3
TIO€/{HAHHS, 200 KOMIICHCALII0 OJIHAKOBHX PU3HKIB JIBOX 1M JACKUIBKOX YYAaCHHUKIB PUHKY. Lle Moxke
CTOCYBATHCS [POLEHTHOTO PU3HKY, PU3MKY JiKBiIHOCTI. HacTynHa rpyna pusukis GopMyeTbes
Ha PUHKY MiJ BIUIMBOM PU3HUKIB IHIIMX PUHKIB. [IpuKIazoM MoXe CIIyTyBaTH BalTIOTHUIN PU3HK,
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peCypCHUI 1 PUHKOBUH (MDKHAPOJHMI) PU3MKH. IX HAKOMMYCHHS 3AIHCHIOETHCS I BIUIMBOM

BAJIFOTHOI'O PUHKY, PUHKY er,Z[I/ITHI/IX a00 0aHKIBCHKUX pecypc1B Ml)KHapOI[HOFO (blHaHCOBOFO
PUHKY Ta Horo OKpeMUX CErMEHTIB.

Puamkn puHEY l
Pinancori Hedinancoei
S = =3
Punroenit [TomiTerasuiT pHINE

(MiHapOIHHIA) PHIHK ) e ——

Cucremunii pusuk Crparteriunmit pusMK

Puzmrk mikeinHoCT

[TpouesTHHIT PHNE

B anrotHnit prani

PecypcHuil pHzMK

Puc. 3. Buau pu3ukiB GyHKIIOHYBaHHS KPEIUTHOTO PUHKY
Locepeno: po3pobneno agmopamu camocmiiho

PunKkOBHi (MIKHAPOXHUIT) PU3HK BUMIPIOE BILTUB CBITOBOIO KPEAUTHOTO PHHKY Ha HALLIOHATbHHI
puHok. Hacamriepen 1ieit pusiK IEMOHCTPYE, SIKUM YHMHOM OCHOBHI TCHJICHIIIT PO3BUTKY MEPLIOTrO
BILIMBAOTH HA IiHY YKPAiHCHKHUX KPEAUTHHX PECYPCIB HA PUHKY.

Po3Mip CHCTEMHOTO PHU3HMKY ACMOHCTPYE MMOBIPHICTH HACTaHHS HECHPUATINBHUX MOAIH, IO
HETaTUBHO BILUIMBAOTH HA CTAOLIbHICTH PUHKY Ta IPU3BOAATH 10 HEIIATOCIPOMOXKHOCTI 3HAYHOT
KUTBKOCTI y4YacCHHMKIB OaHKIBCHKOI CHCTEMH, BHACIIJOK TMOpPYIIEHHS CTaOiIbHOI JisSUIBHOCTI
CHUCTEMHO-BXJIMBUX OaHkiB. HamioHaneHUI OaHK YKpaiHM KOXKHOTO POKY BH3HA4ae IMepestik
CHUCTEMHO-BXJIMBUX OaHKIB, 32 SIKUMH 31MCHIOE MOCUJICHHH HAIVIsA Ta 3aCTOCOBYE MOCHIIEHI
BHUMOTH 3 METOIO 3a0e31eueHHs CTIMKOCTI X pyHKIionyBanHs. Tak, y 2019 ta 2021 pokax nepemnik
CHCTEMHO-BaXJIMBHX OaHKIB HamiuyBaB 14 yctaHoB, a y 2020 pomui — 13, uepe3 BUKIIOUEHHS 13
ciucky AT «Kpenobank» [16].

PecypcHuii pusuK 1I0B'SI3aHAM 3 IMOBIPHICTIO [IEPErPYITyBaHHs KPEAUTHUX PECYPCIB HA PUHKY,
1110 BUHHMKA€E BHACIIJIOK 3MIHH BIICOTKOBHX CTaBOK Ha BKJIa/IM Ta CYIPOBO/KY€ETHCS CKOPOUCHHSIM
00CSTIB HAJXOJKEHHS KOIUTIB KJIIE€HTIB Yy BKJIAQJU 13 HU3bKOIO JOXIJHICTIO Ta 30UIbLICHHAM
00csIriB 3aJIy4eHb 32 JACMO3UTaMH 13 BUIIMMU cTaBKaMH. Lle npu3BoaUTE 10 301IbIICHHS BAPTOCTI
3aJly4eHHs. GaHKaMH PecypciB 1, sIK HACIIJIOK, [0 HApOLICHHs 00csry BuTpar. [Huow ¢opmoro
eperpynyBaHHsl KPEAUTHUX PECYpCiB € 3MiHA TEPMIHIB PO3MILICHHS KOIITIB KiieHTamu. Lle
TaKO)X MOXKE MPU3BECTH 10 HETATHBHUX HACIIKIB y JISUIBHOCTI OaHKy.

CyO'ekTi KPEAMTHOTO PUHKY 3/IHCHIOIOTH YIPABIIHHS PH3MKAMH IUIIXOM IPHAHATTS
BII[HOBIILHI/IX pillleHb Ta BIPOBA/DKCHHS 3aXO/IB, IO CHPSIMOBAHI Ha MIHIMI3AIII0, YHHKHCHHS,
TOM'SIKIICHHS PU3HKIB Ta IX CTpaxyBaHHs. PU3NK-MEHE/UKMEHT KOKHOIO i3 Cy0'€KTiB KPEAUTHOTO
pHUHKY 3a0esriedye NOCATHEHHS HACTYIHUX L{ICH: PU3MKHA MaroTh OyTH yCBIJOMJICHAMH Ta
3PO3YMUIMMHE; DINICHHS MAalOTh BIANOBIZATH CTPATEriYHMM 3aBIAHHSM YCTAHOBH; DIlICHHS
NOBUHHI OyTH YITKMMH Ta KOHKPETHUMH; O4iKyBaHa JOXIAHICTb Ma€ KOMIICHCYBATH NPUAHATHIA
PU3HK; KarliTajl yCTaHOBH Ma€ BIANOBIZATH PO3MIPAM MOXKIIHBHX PH3HUKIB.

Taxox 3a3Ha4MMO, O OAHKHK y MpoLEC 3MICHEHHS KPEAUTHOI AisUIbHOCTI BUKOPHCTOBYIOTH
MOTIEPE/DKYBAJIbHI 3aX0/M Ta BHUSIBISAIOTH HUISXU MMONOJAHHS HACTIAKIB MPOOJIEMHUX KPEIUTIB,
110 MIPEJICTABIICH] Y BUIVIsIII TUBepCU(IKalil, JIMITYBaHHS, pe3epBYBaHHsI, CTPYKTYPYBaHHS TOILO.
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BpaxoByroun 3anexHICTh BiJl Cy0'€KTUBHMX YMHHMKIB, €()EKTUBHICTD 3a3HaUCHHX BapiaHTIB €
pisHoto. Tak, Benka yacTka GaHKIB He CIIPOMOKHA BUKOPHUCTOBYBATH CKOPHHT Ta CeK’ FOTEPU3ALIIO
aKTHBIB, aJKe L1l 3aX0/M I1epe10ayaroTh J0/IaTKOBI KalliTallbHI BKIaJACHHS Y (PIHAHCOBO-KPEAUTHY
AsUIbHICTH OaHKy Ta HasBHICTH (paxiBLiB 3 piBHEM KBami(iKailii, IO J03BOJIsE€ BUKOPUCTOBYBATH
3a3Ha4YeH1 IHCTPYMEHTH. ToMy nepeBakHO GaHKIBCHKI yCTaHOBH 311HCHIOIOTH PO MPOOIEMHOT
3a00proBaHOCTI CIELiadi30BaHUM KOMIAHIsIM 3 METOI0 3MEHIIEHHS OO0CsriB MpoOieMHOT
3a00proBaHOCTI.

BucHoBku. Jlo mepeayMOB BHHMKHCHHS PH3HKIB (YHKIIOHYBAHHST KPEAWTHOTO PHHKY
MOXKHA BIZHCCTH: 3HaYHA IHTCHCHBHICTb KPEAMTHOI AISNIBHOCTI, 3pOCTaHHS aKTUBHOCTI KOXHOI
OaHKIBCHKOI YCTaHOBH 4epe3 MOTPpeOr eKOHOMIKU Ta CKOPOUCHHs KiIbKOCTI OaHkiB y 2016-2019
HOBHX OmepaTopiB, Kl MOXYTb Ha/[aBaTh ACNO3MTHI nociayru [18]. Skumo BCi 1i MepesyMoBH
BIUIMBAIOTh HA BUHUKHEHHSI PU3HKIB CaMe KPEJMTHOTO PHHKY, TO PU3MKH KPEAUTHOI AIsIIHOCTI
OKpEeMHX (hIHAHCOBHX [IOCEPE/IHUKIB BIUIMBAOTH HA HUX SIK (PAKTOP MOCUIICHHSI, a0 KOMIEH ALl
B 3aJIEKHOCTI BiJ] piBHS pU3HKIB yYaCHHKA PUHKY.

3Bakaroul Ha HECTAOUIbHICTH (PIHAHCOBO-€KOHOMIUHOI cutyauii B Yikpaini y 2020-2022
PP. BHACIIZOK HEraTHMBHOIO BIUIMBY KOPOHAKpW3H, BiiiHI y 2022 powui, GaHKIBCbKI yCTaHOBH Ta
YYaCHUKH HEOaHKIBCBKOTO CEKTOPY, PO3BUBAIOTH y CBOIil AIsNIBHOCTI THYYKI KPEAUTHI CTparerii,
10 MAKOTh NPUIHATHHUIT PIBEHb PU3UKIB. 30KpEMa, 3BaKAIOUH HA 3HAYHY PU3MKOBAHICTh HAJAHHS
Y MO3KKY KOLITIB y JOBFOCTPOKOBI! MEPCIEKTUBI — TAKKX K IHBECTHLIIHHI Ta IMOTEYH] KPEUTH,
BOHH OPI€HTYIOTHCS OUIbLIC HA BU/@Yy KOPOTKOCTPOKOBHX KPEAHMTIB KileHTaM. ToMy BaIMBUM
aCMeKTOM Y JisMbHOCTI OAHKIB T IHIIMX KPEAUTHAX YCTAHOB € BUKOPUCTAHHS IIHPOKOTO CIIEKTPY
AHTUPU3HKOBUX 3aXOJB, SKHil Ilepe0ayae BAOCKOHAICHHS KPEAUTHOI MOMITUKHA Ta e(peKTUBHE
yIpaBIIiHHS KPEAUTHUM nopT(beneM — BUKOHAHHS AuBepcHIKalii, JIMITyBaHHS, pe3epBYBaHHs,
CTPYKTYpPYBaHHs, CKOPUHT'Y, CeK’FOTepU3aLlii aKTUBIB TOLLO.

3HayHa KUIBKICTh PH3HKIB IPOJOBXKYE Oy TH IIOB'SI3aHa 3 [IEPELIKOaMH y 3AIHCHEHHI JOCTOBIPHOT
OLIHKH I1aTOCIIPOMOKHOCTI NI03UIAIbHUKIB, YaCTKA JOXO/IB AKHX € HEODILiHOKO.

Y Toi1 K€ Yac aKkTyalbHUM 3aJIMIIAIOTHCS PH3HKO-OPIEHTOBAHI M1IX0M OaHKIBCBKOIO HAIJIs Y,
0 nependayaroTh BUMIPIOBAHHS KUIBKICHUX XapaKTEPUCTHK PU3MKY Ta OLUHIOBAHHS SIKOCTI
YUIPaBJIIHHS PH3UKAMU SIK HAa PIBHI OKPEMOro Cy0'eKTa KPEAMTHOIO pHHKY, TaK 1y Mexkax
AISUIBHOCTI KPEIUTHOIO PUHKY B LLIOMY. BIpOBajuKeHHs 3a3HAYEHHMX IIAXOAIB MONEPEUKYE
NPUIHSTTS. HEKOHTPOIBOBAHMX T4 HEPEIIAMCHTOBAHUX PILICHb 3 MO3MII OAHKIBCHKUX PH3HKIB
MpaBIiHHAM OaHKY 4YM HEOAHKIBCHKOI (JiHAHCOBO-KPEIUTHOT YCTAaHOBH.
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Anomauia. Y cmammi npogedero ananiz ineecmuyitinoi oisnenocmi ¢ Vkpaini 3a 2015-2020 poxu. Mema cmammi nonseae y
docnidxcenti ma ananizi ineecmuyitinoi norimuxku depocasu ma cyo 'ekmis 2ocnooaprosanna 3a 2015-2020 poxu ma eupodnenti
PeKOMeHOayitl w000 600CKOHANEHH IHBecmuyitinoi disnbrocmi. Jlocniodceno ocobnueocmi ineecmuyitinoi noimuxu. Pozensanymo
CYUACHULl CMAH THO3eMHUX [HGecmuyill ma ix 6naue Ha 3a2anbHull tHeecmuyitinutl nomenyian y Kpaiui. Ilpoananizoeano obcse
KanimanvHux iHeecmuyiti ma 6USAGIEHO NPUYUHU IX 3MEHUWIeHHS 3d OCMAHHI O0eKilbKa POKie. JlemanvHo 6ueueHo OUHAMIKY
KanimanvHux iHeecmuyitl 3a awanizoganutl nepiod. Koncmamosano gaxm OOMIHYEaHHS [HéeCmuyiil 6 OCHOSHUL Kaniman 3
00Ky e1acHux xowmie nionpuemcme ma opeaizayiil. Oyineno KanimanvHi iHeecmuyii 8 pospizi 6eIUKUX, CepeOHiX, Maiux ma
Mikponionpuemcms. Bcmanoeneno, wo spocmanna KanimanvHux ineecmuyitl y 6CiX HANPAMKAX OifANbHOCMI NIONPUEMCTE
6i00yeanocs exnouno 0o nawdemii COVID-19, ynacniook sxoi uatibinbuie nocmpaxcoanu mani ma MIKpOnionpuemMcmed.
Koncmamosano, wjo npocaoka 6 obcsaeax kKanimanbHux ineeCcmuyiti o8 a3ana Hacamnepeo 3i CKIaOHO eKOHOMIYHOI CUMyayi€eio
6 Kpaini, daneko He OOCKOHANOI 3AKOHOOABYOIO CUCHEMOIO, NAHOEMIEI0 Md KPUu3o8010 (QiHAHCOB0-eKOHOMIUHOI CUMYAYI€el0
bazamvox npomucnosux nionpuemcms. LLlob axmugizysamu ingecmuyitiHy OisIbHICMb ) 0ePAHCABL, PEKOMEHOOBAHO CIMUMYTHOB8AHHS
IHHOBAYINIHOT QIANLHOCMI NPOMUCTIOBUX NIONPUEMCING, 3ATVUEHHS KOWMIE THBeCmopi6 i 6aHKI6CbKe KpeOUumysanus, MOMueayitiHi
3aX00U OO0 3AIy4eHHsl 308HIUHLOCKOHOMIYHUX 0Jicepel IHANCY8aHs npu 30IUCHEHHT IH8eCMUYILIHOL OIsLIbHOCHI.

Knrwouosi crosa: insecmuyitina OisiibHicmo, IH8eCMUYiiHA NOIIMUKA, IH8ECMUYLL, KANIMAIbHI IH6eCMuYil, IHGeCMUYILIHI PECYPCU.
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Abstract. The purpose of the study is to research and analyze the investment policy of the state and business entities for 2015-2020.
The main methods used in this research are were the method of comparison, logical and economic analysis, synthesis, generalization
and content analysis. The article analyzes the investment activity of Ukraine. The country's investment policy in recent years
has been studied. The current state of foreign investments and their impact on the general investment activity in the country is
considered. The amount of capital investment was analyzed on the basis of its decrease over the past few years. The dynamics of
capital investments for the analyzed period were studied in detail. As can be seen, the dominance of investments in fixed capital
from the own funds of enterprises and organizations remains. Capital investments were evaluated in terms of large, medium, small,
and micro enterprises. The analysis results in the conclusion that the growth of capital investments in all areas of enterprises took
place even before the COVID-19 pandemic. Small and micro-enterprises were the most affected by this. In general, the decline in
the volume of capital investments is associated with the difficult economic situation in the country, the far from perfect legislative
system, the pandemic and the crisis financial and economic situation of many industrial enterprises.
In order to activate investment activity in the state, it is worth stimulating the innovative activity of industrial enterprises, and at
the level of enterprises to attract investors' funds and bank lending, it is necessary to implement motivational measures to attract
foreign economic sources of financing in the implementation of investment activities.
Keywords: investment activity, investment policy, investments, capital investments, investment resources.
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IocTranoBka 3agavi. Y cydyacHMX yMOBax PO3BHUTKY IHBECTHIIHA IiSUIbHICTH € OCHOBHHUM
JoKepesioM (hiHaHCOBUX pecypciB cyO’ekTiB rocmonpaproBanHs. [y Toro, mo0 BigOyBaiocs
(bopMyBaHHH Ta PO3BMTOK Cy4acHOi CKOHOMIKHM, MOTpIOHAa CyTTEBa akKTHBI3aUis y Kpa'l'Hi
IHBECTHUIHHOT JIIUIBHOCTI, HAacaMIepes| 3alyyYeHHs Ta e(eKTUBHE BMKOPHCTAHHS iHBECTHLIM.
3aBIsKH IHBECTULIHHIN JISUTBHOCTI MOXKYTb BIZOYTHCS 3HAYHI 3MIHH B CKOHOMIIl, TIOKPAIIICHHSI
COLIJIbHO-CKOHOMIYHOTO PO3BUTKY KpaiHH Ta CTBOPCHHS KOHKYPEHTOCIPOMOXKHOI IIO0aIbHOT
eKOHOMIKH. OTKe, aHaJli3 Ta JOCIIKEHHS IHBECTHLIMHOT IIOJITUKY 32 OCTaHHI POKH € 0CO0IMBO
aKTyaJIbHUM, OCKUIBKH 1€ J03BOJIsI€ €(DEeKTUBHO OLIIHIOBATH 1HBECTULIIHE CEPEOBHUIIE Y KpaiHi
Ta IPOEKTH, 1110 BUHUKAIOTh Y pianx cepax rocrnogaproBaHHsL.

AHaJi3 ocTaHHIX J0cHiKeHb i mybuikauii. JlociiDKeHHAM Cy4acHOro CTaHy iHBECTHUIHHOT
ASUIBHOCTI T2 BUBYCHHSIM [IPOOJIEM 1HBECTYBAHHs TOCIIOAAPIOKOYHX CY0’€KTIB Ta KpAiHU B LIIOMY
3aiiMaBCs PSJI MPOBITHHUX 3apYODKHUX Ta BITYM3HSIHHUX yUEHUX, cepel skux €. B. Maka3zan, B. M.
TeGenko, A. B. Uepem, 0. Panionos, 3. Pomanuyk, B. [TingyOuuii, B. CaBuyk, H. Binerypceka,
H. Mexena ta iHmii.

BizokpeMiieHHs1 HeBUPpillIeHUX paHillle YACTHH 3arajbHOI mpodiaemu. O1HAK, HE3BAKAIOUU
Ha BEJUKY KUIBKICTh NMPOBEACHUX TOCIIKEHb y LIl cdepi, aHai3 iHBECTULIHHOI AisUTBHOCTI 3
KOYKHUM POKOM CTa€ aKTyaJbHIIINM.

Mera pocaizkenHs. Mera cTarTi nossrae y J10C/i/UKEHHI Ta aHalli3l IHBECTHLIHHOT IIOJITUKH
JIepKaBU Ta Cy0’€KTIB TOCIIO/IAPIOBAHHSA 32 2015-2020 poku Ta BUpOOICHHI PEKOMEH AL TI0I0
BIOCKOHAJICHHS lHBeCTI/II_III/IHOI JISUTBHOCTI.

OcHoBumii Matepiajg. B yMoBaX eKOHOMIYHOi JUIBHOCTI 3AIHCHCHHS IHBECTULIH €
HaNBAXIMBILIOK YMOBOK BUPIIEHHS IPAKTHYHO BCIX CTPATErYHUX 1 3HAYHOT YACTHHM [IOTOYHUX
3aBJlaHb LI0/10 3a0e3MeYeHHs e(PEKTUBHOT IIbHOCTI nmaneMCTBa

[aBecTumii HlI[HpI/ICMCTBa € BKJIQJCHHAM KalliTally B ycIX Horo ¢opmax y pisHi 00’ekru
(IHCTpYMEHTH) HOrO IOCHOAAPCHKOI AiSIBHOCTI 3 METOH OTPHMAHHA npuOyTKy, a TaKOX
JOCATHEHHS 1HILIOTO eKOHOMlLIHOFO abo HECKOHOMIYHOTO e()eKTY, 3IICHEHHSI IKOT0 6a3yeThCsl Ha
PMHKOBUX NIPUHLMIAX 1 [IOB’S3aHE 3 YMHHUKAMH Yacy, PU3HKY 1 JikBigHOCTI [1].

YrpapiiHH IHBECTHLIHHOIO JUSUIBHICTIO € CKJIaJHUM, OaraTopiBHEBUM MPOLECOM, IO
nepeznbdayae ynpaBmHCLm PILICHHS HE JIMIIE Ha PiBHI Cy0’€KTIB rOCIOLAPIOBAHHS — IHBECTOPIB
Ta yY4aCHUKIB IHBECTHLINHOI AIsIBHOCTI, alie i Ha PIBHI AepaBu Ta perioHy. BinnosiaHo, ciia
BUOKPEMHUTH TPH PIBHI YNPABJIIHHS IHBECTHUIMHOI IISUIBHICTIO MIANPHEMCTBA: MAKPOPIBEHb
(BKIIFOY@€ [IEBHI PETyIISATHBHI 3aX0/IM 3 00Ky AepiKaBH); ME30PIBEHb (YNPABIIiHHS Ha PIBHI per10Hy)
MIKpOpiBeHb (YIpaBIiHHS Ha PiBHI MIANPUEMCTB — IHBECTOPIB Ta YYAaCHHKIB 1HBECTHULIHHOI
TisuTbHOCTI) [4].

OcTaHHIM 4acoM 4Yepe3 3HIDKCHHS (EeKTHBHOCTI IHBECTHIIHOI JIsIIBHOCTI 3ar0CTPIOEThCS
NUTaHHS 3a0€3MEYEHHS 3DOCTaHHsT PUHKOBOI BapTOCTI Ta KOHKypeHTOCHpOMO)KHOCTl Cy0’€KTIB
TOCIIONapPIOBAHHS, JI¢ BETUKY POIIb BIJIrPA€ 3aiy4CHHs IHBECTHIIHIX PECYPCiB, sIKi CPsIMOBAHI
Ha 3pOoCTaHHA (P IHAHCOBO-TOCIOAAPCHKOT NiSITBHOCTI.

Y cucTemiynpasIiiHHs IHBECTULIHHOKO AISUIbHICTIO 0CO0IMBA y Bara IPU IS ThCS IHBECTHLIHHUM
pecypcaM — IHBECTOBAHMM JpkepenaM ¢inancysauus. Ilokpamienns mnporecy praBJIlHHH
IHBECTHUIHHMM KaIliTaloM MOXIMBE 3a PaxyHOK cCrparerii (iHaHCyBaHHS IHBECTHULIHHOI
AUISUIHOCTI. 3aBJISIKH 1HO3EMHHUM IHBECTHULISAM ntHmyeTbcs{ PIBEHb HA/IXO/DKCHb IPOLIOBHX
TIOTOKIB, 110 320€31e4NTh HAPSIMH PO3LIMPEHHS IHBECTUUIHHOT ISUIBHOCTI HIANPHEMCTB [3].

Kpim Toro, iHBECTHIINHA AiAIBHICTD MiANPHEMCTB CIIPAMOBAHA HA POMIMPCHHS S(EKTHBHIX
HUIAXIB peamizamii 1HBEeCTUIIMHOT crparerii ans (opMyBaHHS MEPCIEKTUBHUX MEXaHI3MiB
ympasiiHas [9].

[HBecTuLiiiHA JiUIBHICTD Oy/1b-KOTO MiIPUEMCTB BlII6yBa€TLC$I POTATOM JOCHTB TPHBAJIOTO
yacy Ta 3/IMCHIOEThCS depe3 KOHerTI/ISaLIlIO IHHOBAI[IHUX HANPAMKIB 3 ypaxyBaHHIM
NEPCIEKTUBH, TOOTO (hOPMYBaHHS IHBECTHLINHHOI CTpaTern [2]. KoHkypeHTHI mo3uwii KpaiHu
Ha CBITOBOMY DHMHKY BH3HAYalOTh Came lHBeCTI/ILlll SAKI hopMyIOTH BI/IpO6HI/IIII/II/I HOTEHIIIaJ.
3pocTaHHs HAL[IOHAJIBHOTO 0XO0/ly TAKOXK [OB’S3aHE 3 Pealli3alliero IHBECTULIH [7].

Baromuii BHECOK y PO3BUTOK IHBECTHLIHHOT AISIILHOCTI POOIATH CY0’€KTH 38 MEKaMK KpaiHu,
TaKl sIK IHLI IepKaBy, QOH/H, NIINPUEMCTBA TOLILO, TOMY aHaJi3 Cy4aCHOTO CTaHy IHBECTHUIHHOT
NOMITUKY B YKpaiHi JOUIIBHO IPOBOIUTH BUKOPHCTOBYIOUH IOKA3HHUKH, K1 XapaKTepU3yIOTh
IHBECTHLIWHY JiSUTbHICTh. 30KpeMa, TaKuil MOKA3HUK, K OOCAT MPSIMUX 1HO3EMHHUX 1HBECTHLIN

(puc. 1) [5].
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Puc. 1. O6csr npssMux iHO3eMHUX 1HBECTHLIIH B YKpaini 3a nepion 2015-2019 pp., mapa. noi.
CIOA

Jwcepeno: cknadeno agmopamu na 0cHO8i ohiyilinux 0anux Jepaicagnoi cayxrcou cmamucmuKu
Vrpainu [10]*

* [Ipumimxa. Jlani Hagedeno 6e3 ypaxy8aHHs MUMYACOB0 OKYNOBAHOI mepumopii A6moHOMHOT
Pecnyonixu Kpum, m. Cesacmonons, 3a 2014—I nispivua 2019 pp. — maxooc Oe3 uwacmuHu
MUMYACOB0 OKYNnosanux mepumopiti y J{oneywkiti ma Jlyzauncwkii obnacmsax.

IposiBum aHaI3 IPSAMUX 1HO3EMHHUX IHBECTHLIN y KpaiHi 3a nepiox 2015-2019 poku, MoxHa
3pOOUTH BHUCHOBOK, IO OOCST 3ally4YeHMX KOILUTIB KOJIMBAETHCA B 3aJEKHOCTI Bl,[I pPOKy 1 B
cepeHbOMY popiHioe 36,94 mipx. non. CILUA/pik. Lle Moxe CBIYUTH PO IHBECTHLINHHY OBIpY
710 KpaiHu 3 60Ky Ml)I(HapOIIHI/IX MapTHepiB.

Huni OlnbliicTs iHBECTHLIN B YKpaiHl 3IHCHIOEThCS y KamliTalbHIi (opmi, TOMy HEOOXiaHO
MpoaHai3yBaTu o0CAT KamiTanebHuX iHBecTHii 3a 2015-2020 pokwu (puc. 2).
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Puc. 2. JlunamMika KamiTanbHUX 1HBECTULIN B YKpaiHi 3a nepion 2015-2020pp., Map. 0.
CIIIA

Jwcepeno: cknadeno agmopamu na 0cHO8I ohiyiinux 0anux Jepaicagnoi cayxrcou cmamucmuKu
Vrpainu [10]*

* [Ipumimxa. J{ani Hageoeno 6e3 ypaxy8aHHs MUMYACOB0 OKYNOBAHOI mepumopii A8moHOMHOT
Pecnyonixu Kpum, m. Cesacmonons, 3a

2014—1 nigpiuua 2019 pp. — maxosic 6e3 YACMUHU MUMHACOBO OKYNOBAHUX MEPUMOPIL Y
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Joneywkiti ma Jlyeancokiii obnacmsx.

VY nepioz 3 2015 mo 2019 poku oOcsr KanmiTaJbHUX 1HBECTHIIH 3pocTaB 1 0 2019 Bupic y 2,28
pasmy, a 11e:

— [O3UTUBHO BILIMBAJIO HA PO3BUTOK EKOHOMIKH B LILIIOMY;

— CTHMYJIFOBAJIO PO3BUTOK IIANPHEMCTB Ta BKJIA/ICHHS y PO3BUTOK HOBUX TEXHOJIOTIH.

[Ipote y 2020 poul o0csr KamiTanbHUX 1HBeCTHUIliM BraB Ha 18.55%, mopiBHIOIOYH 3 MUHYITHM
poxoMm. lle moB’s3anHo 3 manzaemiero COVID-19, mo crnpuuuHHiIa TPOCAIKy EKOHOMIYHOI
JUISIIBHOCTI.

Y2019 powui Ha nepiumii r1aH BUAILUIA IPOMHCIIOBICTS 1 Oy 11BHULTBO. Tak, KariTanbHi iHBeCTHLT
Yy TIPOMHUCIIOBOCTI 3pOC/IM Ha PEKOP/HI 3@ OCTaHHI POKK 35%. 3Ha4Ha YacTHHA HlIalI/I€MCTB AK
100yBHOT, TaK 1 IEPEPOOHOT MPOMKCIOBOCTI HAPA3i 3HAXOAUTHCA Y MPOLEci MoAepHizawii [6].

Taxox 1poBiIHUMH CepaMH EKOHOMIYHOI JISUIBHOCTI 32 00CAraMi OCBOEHHS KalllTalbHUX
IHBECTHUINH 3QJIMIIAIOTHCS: CLIbCbKE, JicoBe Ta pHOHE TrOCHOAAapCTBO, IH(pOpMauis Ta
TEJIEKOMYHIKaIlii, OHTOBaTapO3,Z[p16HaTOpFlBJDI PEMOHT aBTOTPAHCTIOPTHHX 3ac001B | MOTOLIMKJIIB,
TPAHCIOPT, CKIa/IChKe TOCIIOAAPCTBO, IOIITOBA Ta Kyp’€PChKa JSUTBHICTB, JICpIKaBHE YIpaBIiHHSA
it 000poHa; 000B’A3KOBE COLIATBHE CTPAXYBAHHSI, ONICPALIil 3 HEPYXOMHUM MAHHOM [5].

Crin po3misiHyTH O1NbII JIETaIbHO KalliTaldbHI 1HBECTHIII 3a JpKeperamu (piHaHCYBaHHS 3a
2015-2019 poku. [lani npencrasieHo y tabam. 1.

Tabmus 1
Kanitanehi iHBecTHIIT 32 kepenamu GinancyBanHs 3a 2015-2019 poku
Jxepena 2015 2016 2017 2018 2019
Yeworo 273116,4 | 359216,1 448461,5 | 578726,4 | 6239789
y T.4. 32 paxyHOK
KOIITIB JAEPKABHOTO 6919,5 9264,1 15295.2 22814,1 30834,5
OromKeTY
KOIIITIB MICIIEBUX 14260 26817,1 41565,5 50355.,5 56480
OTO/KETIB
BJIACHHX KOIITIB 184351,3 | 248769,4 | 310061,7 | 409585,5 | 408275,7
MiIPUEMCTB Ta
oprasizarii

KpEeIUTiB OaHKIB Ta 20740,1 27106 29588.9 44825.,4 67232,6
IHIITHX ITO3UK
KOIIITiB IHBECTOPIB- 8185,4 9831,4 6206,4 1795,5 4663,9
HEPE3HJICHTIB
KOIIITIB HaCEJIEHHS Ha 31985.4 29932.6 32802,5 34645,7 32422
OyIIBHUIITBO XKUTJA
THIINX JKEpen 6674,7 7495.5 12941,3 14704,7 24070,2
¢binaHcyBaHHS

Lorcepeno: cknadeno asmopamu Ha OCHO8I OPIYItIHUX OaHUX []epoHcasHOl cryicoU cmamucmuxu
Vrpainu [10]*

* [Ipumimxa. /lani Hagedeno b6e3 ypaxy8aHHs mMuUmMyaco8o oKyno8aroi mepumopii A6monomuoi
Pecnyonixu Kpum, m. Cesacmonons, 3a

2014—1 nigpiuus 2019 pp. — maxodic 6e3 YACMUHU MUMHACOBO OKYNOBAHUX MEPUMOPIL Y
Joneyvkiti ma Jlyeancokiil obnacmsx

[IpoananisyBaBmIM JaHi, MU 6auuMO JOMIHYBaHHS IHBECTHUIIf B OCHOBHMI KamiTaa 3 OOKy
BJIACHUX KOIITIB MiAMPUEMCTB Ta OpraHi3amiid. [XHsg yacTka B neski POKH KONMBAJIACs B MEXKaxX 50-
65%. SIk yxe Oyino HaMM 3a3Ha4EHO, OOCAT KaliTaJlbHAX IHBECTHLIIH 3pOCTaB 1 1e CTHMYJTIOBAJIO
PO3BHTOK 1 PO3IIMPEHHSI M ANPUEMCTB Ta BKIAJCHHS Y PO3BUTOK HOBHX TEXHOJIOT .

CTabinbHOK 3aJIMIIAETHCS YaCTKAa KOLITIB HACENCHHs Ha OyAIBHUUTBO JKMTIA 1 CKIAJae B
cepeauboMy 32357,64 muH. rpH. Haiicnabumm jpkepernoM (iHaHCYBaHHsS 32 OCTaHHI POKH
3aJMIIAIOTHCST KOLITH 1HBECTOPIB-HEPE3WIEHTIB, Iie Onm3bko 3-5% Bix ycix KamiTalbHUX
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IHBECTHILI, 1[0 CBIAYMTE PO HASBHY MPOOIEMY 3a/y4CHHS KOIITIB 3 IHIINX Aepxas [9].

Sk Oy10 BUIHO 3 TabI. 1, CIOCTEpiraeThes JOMIiHYBAHHS IHBECTHILII B OCHOBHUM KarliTall 3 00Ky
BIIACHUX KOLITIB IMJNPHEMCTB Ta Opraisauiid. Tomy BapTo B3sTH 10 yBard Ta MpOAHAIi3yBaTH
KamiTaJlbH1 IHBECTULIT TIAPUEMCTB 3 PO3MOLJIOM Ha BEJIMKI, CEPEIHi, MaJli Ta MiKpOIiITPUEMCTBA
3a mepion 2015-2020 pokwu (Tadm. 2).

ISSN 2409-9260

Tabmuis 2
KamitanpHi iHBECTHIIIT MAPUEMCTB 13 PO3MOIIIIOM Ha BENUKI, CEPEIH], Malli Ta
Mikpormianpuemctsa y 2015-2020 pokax

Poxu BEJIMKI cepeaHi Mauti 3 HUX
HiAPHEMCTBA HiAPHEMCTBA HiATNPUEMCTBA | MIKPOIIAIPHEMCTBA
2015 99170,796 78400,886 35906,476 9767,774
2016 108694,081 113036,119 59937,697 16016,779
2017 139294,067 139368,087 80497,649 22353,863
2018 217278,118 169872,251 83965,173 23412,349
2019 239957,64 200079,086 84437,348 15960,309
2020 190109,186 163690,967 44677,926 1410,176
Yeboro 994503,888 864447,396 389422,269 88921,25

Lorcepeno: cknadeno asmopamu Ha OCHO8I OPIYitIHUX OaHUX []epoHcasHOl cryicoU cmamucmuru
Vrpainu [10]*

* [Ipumimxa. /lani Hagedeno be3 ypaxy8aHHs mumMyaco8o oKyno8aHoi mepumopii A8monomHoi
Pecnyonixu Kpum, m. Cesacmonons, 3a

2014—1 nigpivus 2019 pp. — maxodic 6e3 YACMUHU MUMHACOBO OKYNOBAHUX MEPUMOPIL Y
Joneyvkiti ma Jlyeancokii obnacmsx.

3 BUIIEBUKJIAZICHOTO MOYKHA KOHCTATyBaTH, 1110 HalO1IbITy YacTKy iHBecTHiii 3 2015 mo 2020
poku BHecau Benuki mignpuemctsa. Ha 13,07% meHine BHecan cepelHi MminpueMCTBa, a Maii
minpueMcTBa BHecTu Ha 60,84% MeHIe Hix BesuKi Ta Ha 54,9% menie Hixk cepenHi. Halimenia
YacTKa BHECEHUX KOILTIB 32 aHATI30BaHUH Mepiof HAJIEKUTh MIKPOMIANPUEMCTBAM, 1I€ BCHOTO
aumre 3,95% Big 3aranpHOL KiJILKOCTi KaIlTaJIbHUX 1HBECTULIHI HiI[HpI/IGMCTB

Lle Moxke Takox OyTH 110B’13aHE 3 TUM, 1O JUIsl MAJIOT0 Oi3HeCy xapaKTepm 0OMesKeHUH JoCTy I
70 q)lHaHCOBI/IX PHHKIB, BUCOKHH PIBCHb THYYKOCTI Y MiANPHEMHHUBKIHA TisSIBHOCTI, OpIEHTALis
Ha IOCTIHHE BAOCKOHAJICHHS BJIACHOI AISVIBHOCTI 3 aKLCHTOM Ha MICLEBI PECYpCH, HASBHICTH
JIBOCTOPOHHBOTO CITUIKYBAaHHA MDK MIINPHEMIEM Ta HOro Kii€eHTaMH i poib (akropa, mio
CTBOPIOE PUHOK. A B neplon nmanzeMii OLTBITICTD 3 [MX (AaKTOPIB HE MOTIIA MPALIOBATH HA IIOBHY
noTyXHicTb. bo Manuii 6i3Hec — 11e 0cOONMBUIN THIT €EKOHOMIUHOI MOBEIIHKH, IKOMY ITpUTaMaHHI
JIBI OCHOBHI y3aranLHforoqi SIKOCTI — IIO€JHAHHS BJIACHUKA 1 HAYaJIbHUKA KOMITaHIT B oz[Hiﬁ 0co01
Ta Ni/IBULICHUH PIBEHb CKOHOMIYHOIO PU3HKY Ha BCIX CTa/IisIX TOCIOAAPCHKOI AIsIIBHOCTI [2].

B nepion 3 2015 no 2019 poku BigOyBaeTbest CTaOUIbHUIM HpI/IplCT KamiTaJlbHUX lHBeCTI/II_III/I y
BCiX BuiB mignpuemcrs. Onxax y 2020 poui BifOyBCs 3HAYHUH IHBECTHUINHME CIIaJ| y 3B’SI3KY
3 nagaemicio COVID-19. Benuxki Hl,Z[HpI/IGMCTBa 3HA3MIA cBOI iHBecthrii — Ha 20,8% MeHie,
HiK y 2019 pomi; cepenni Ta Masti miANPHEMCTBA Maibke BIIBIYl CKOPOTHIIM CBOI IHBECTHIIIT IPOTH
2019 poky; a HalOUIbIIE MOCTPAXKIATH MIKPOIIAIPHUEMCTBA, 3HU3UBIIN iHBecTUIil y 11,3 pasw,
MOPIBHIOIOYH 3 TIONIEPEAHIM POKOM.

Crhig 3a3Ha4YMTH, o HUHI OITBIICTh BITYM3HSHUX MIANPUEMCTB HE MAIOTh I[OCTaTHiX
pecypciB julsh caMOCTIHOIO BUPILICHHS 3aBAaHHs LI00 BUXOAY Ha OUIbLI peHTa0eIbHUI PiBEHb
rocriofapioBanms. JlOCTyIHI Ha CHOTOJHIINHIA JCHb BITYM3HAHAM MiANPHEMCTBAM JUKEpela
(piHanCcyBaHHs B yMOBaxX 30MTKOBOIO BUPOOHHUITBA LIE OLIbIIE YCKIIA/HSATh IXHE CTAaHOBHILIE.

OCHOBHUMH HanpsiMamH 3 IMiIBUIIEHHS €(pEKTUBHOCTI YIPaBIiHHS IHBECTUIIIMHOIO TiSUTbHICTIO
HiANPUEMCTBA MOXKYTh OyTH:

— CTBOPCHHS CYKYIIHOCTI BHYTPIIIHIX CTPYKTYPHHX MIAPO3IIIB, K 3a6€3neqy}0Tb pO3pOOKyY
Ta TPUUHATTS YIPaBIIHCHKUX le_IeHb 32 TEBHUMH AaCIEKTaMU 1HBECTHUIIIHOI JisSUIBHOCTI
T ANPUEMCTBA T BiAIOBI AT 33 NIPUIHSTI PILICHHS;

— BHUPIIICHHS 3aBJaHb 3 Opraisauii aHai3y iHBECTHIIHOI KOH IOHKTYDH, IO CIPHATHME
Y3TOIKEHHIO IHBECTHUIMHKUX TOTPEO 1 MOMKIMBOCTEH MIANPHEMCTBA IPH PO3poOLI Ta peaisanii
IHBECTHLIIHHUX IPOEKTIB TA MPOTPaAM;
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— (bopMyBaHHﬂ e(eKTUBHOTO BapiaHTa IHBECTHUIHHOI NPOrpaMu Iisi AOCATHEHHS Linei
IHBECTHUIHHOT AISUIBHOCTI 32 PaXyHOK HAIIATO/UKCHHSI CUCTEMH CTPATETI4HOIO Ta ONepaTHBHOTO
IUTaHYBaHHS 1HBECTHLIHHOT JisutbHOCTI [4].

BucHoBku. OTxe, Cy4acHHH CTaH IHBECTHLIMHOI NOMITUKHM JepXKaBU B YKpaiHl Ta LUISIXH
3aJTy4CHHS IHBECTHIIIH, K BHYTPIMIHIX TaK 1 IHO3EMHHUX, MIOTPEOYIOTH BIOCKOHANICHHS, OCKUIbKH
IHBECTHLIT € OZAHUM 3 HaMBAXJIMBILIMX BaXEIB 1 (baKToplB PO3BHTKY EKOHOMIKH MIIPUEMCTB 1
HAIlIOHAIILHOT eKOHOMIKH B IiToMy. [IpoananizyBaBIIn CTaH IHBECTUIIHHOT JIsIIBHOCTI B YKpaiHi,
MOKHA CTBEPIKYBaTH, IO 3a OCTaHHI POKM B KpaiHi CYTTEBO 3HM3WINCH TEMIM 3POCTaHHs
IHBECTHUIHHOT AisuIbHOCTI. Lle HacamIiepes OB s3aHO 31 CKIIA/IHOI0 EKOHOMIYHOKO CUTYALIE B
KpaiHi, 1aJIeKO He HOCKOHAIOK 3aKOHOJABYOK CUCTEMOIO, MAH/IEMI€E0 Ta KPU30BOKO (hiHAHCOBO-
CKOHOMIYHOIO CHTYALlI€0 0ararbox MPOMUCIOBHX MINPUEMCTB.

Jns mokpaieH s CHTyalli, [0 CKianacs, HEOOXIZHO I_IlJ'IeCHpHMOBaHO YAOCKOHATIOBATH
JICPIKABHY | IHBECTHLIHHY MOJITHKY, SIKa MA€ CIPHSTH 3MILHEHHIO IIO3ULIN AePIKaBU, HAKOIMYCHHIO
IHBECTHLIHHKMX PeCypCiB B YKpa1H1 Ta Mi/IBUILECHHIO e(peKTUBHOCTI iX BUKOpUCTaHHs. HeobxinHo
TAK0X CTHMYJIFOBATH IHHOBALIHY JISUTBHICTH IPOMUCIIOBHX IIANPHEMCTB, & Ha PIBHI HlI[HpI/ICMCTB
3aJTy4yaTy KOIITH IHBECTOPIB 1 0aHKIBChKE KpeAUTYBaHH:. TakoK ci1ijl BIpOBaIXKyBaTH MOTUBAITiIHI
3aX0M ILIOAO 3aJly4YeHHS 30BHIIIHBOCKOHOMIYHUX JpKepen (iHAHCYBaHHS NpU 3A1HCHEHHI
1HBECTHLIIHHOT JISTBHOCTI.
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Anomauia. Memoro 0ocniodcents € ananiz ma cCUCMemMamu3ayis HAyKOBUX 00CTIONCeHb 3 GUKOPUCMAHHS KOHYenyill 3eneHoi ma
cmanoi nozicmuxu ma ocobnugocmetl ix peanizayii' y oeaxux kpainax €C. OcHo8010 00CHiOdNCeHHs € cucmeMHull nioxio, 30Kkpema
ona cucmemamusayii ingpopmayii euxopucmano memoou ananizy i cunmesy. Pozenamymo i npoamanizosaHo 0cHO8Hi nioxoou
00 6U3HAYEHHA NOHAMMA «3elleHa jozicmukay. Oxapakmepu3o8ano 63A€M038 30K OCHOGHUX ACHEKMi6 JI02ICIUKU CMAano2o
PO36UMKY — EKOHOMIYHO20, EKONO2IUHO20, COYIANbHO20 — | OCHOBHUX NPAKMUK «3eleHoi nozicmurkuy. Haeedeno npaxmuuni
NPUKIAOU BUKOPUCIAHHS KOHYenyil «3enenol nocicmuxuy y kpainax €C — [onvwi, Cnosauuuni, Jlumei. Okpecieno npobnemu, sxi
BUHUKAIOMb NIO UAC BNPOBAONCEHHS «3eNeHUX» piuieHb. Po32laHymo nepcnekmueHi mexHoN02IuHl pilieHHs 3 NPAKMUKU OISLIbHOCHI
VCRIWHUX MISHICHAPOOHUX KOMNAHIH, AKI MOXCYMb OYMu 6UKOPUCIAHT YKPATHCOKUMU 102ICMUYHUMU ONepamopamu.

Kniouogi cnosa: cmanuii po3sumox, «3enena 102icmuxay, iHHo8ayii, KOHKYPeHMOCnpoMOICHICIb, 102ICMUKA, 1aHYI02 NOCIMABOK,
MIDHCHAPOOHULL 00CEIO.
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Abstract. The purpose of this research is the following actions - analysis and systematization of various scientific research and
studies, which consider theoretical aspects of the concepts of green and sustainable logistics, practical aspects of the use of
these concepts, examples, and features of their implementation in some EU countries. Several research methods were used, and
the basis of the research was a systematic approach; in particular, methods of analysis and synthesis were used to process and
systematize information. Various aspects of theoretical studies of the concepts of green and sustainable logistics and examples of
their implementation in different countries were considered. The statistics of the number and distribution of scientific publications
and studies of green and sustainable logistics concepts for the period from 1999 to 2019 were given. As a result of the research, the
main approaches to the definition of the concept of "green logistics,"” the peculiarities of its interpretation by various researchers,
and the aspects on which their opinions are unanimous were considered and analyzed. The relationship between the main aspects
and goals of the concept of sustainable development - the balance of economic, ecological, and social - and what basic practices of
"green logistics" ensure the achievement of the balance of goals, and each of them separately is characterized. Practical examples
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of implementation and use of practices of the "green logistics” concept in the EU countries - Poland, Slovakia, and Lithuania - are
given. The peculiarities of the implementation of "green" solutions are outlined, the main types of green and sustainable logistics
practices used and the main areas of implementation of these practices are defined, the motives for using such "green" solutions
and the problems that arise during the implementation of such solutions in these countries are described. The practical significance
lies in the fact that promising technological "green" solutions from the practices of successful international European companies
were considered and analyzed, which can also be used by Ukrainian logistics operators to green their activities and support the
global course towards achieving the goals of sustainable development.

Key words: sustainable development, "green logistics”, innovation, competitiveness, logistics, supply chain, international evidence.

JEL Classification: M110, R 400.

IocTranoBka nmpodaemu. Huni y cBiTi icHye cTypOOBaHICTb CTPIMKAM PO3BUTKOM JIOTiCTUKU
1 3pOCTaHHSIM BAaHTAKHUX TEPEBE3CHb, IO TMOB’S3aHO 31 30UIBIIEHHSIM HETAaTUBHOTO BIUIMBY
JIOTICTUYHOI HISIBHOCTI Ha HABKOJIMIITHE cepeioBHIIe, a came 31 30inpmIeHHsaM Bukumis CO2,
LIyMOM, CTIOKHBAHHSM IPUPOIHUX pecypeiB, YTBOPCHHSM BIAXOMIB TOIIO. AKTYaJIbHHM CTa€
JIOCITIKCHHST KOHLICTILIIN 3€/ICHOI Ta CTasol JIOTICTHKU Ta 3aCTOCYBAHHS 3C/ICHUX JIOTICTUYHUX
pilIEHb.

AHAJIi3 0CTAHHIX 10CTIIKeHb i nyﬁ.mlcaum Huni GararbMa BACHUMHU IPOBOJSITHCS I0CILIKCHHS
3€JICHOI Ta CTayol JIOTICTUKHM 1 Maibke BCi BOHM PO3IISAAIOTH PIi3HI aCHEKTH LMX KOHLEIIIH.
KoHuenito «3eneHoi JOTICTUKM» Ta 3€JIeHl PILIEHHS Ha MOJIbCBKUX MIANPUEMCTBAX JOCIIINB
BueHnii Kmmmrod 3oBazna 3 mombsebkoro YHiBepeureTy ekoHoMiku y Karosuti [5]. Tlarpik Pixnak
ta Knanig ['yboBa po3IIsiHY M 3€1€Hy Ta PEBEPCUBHY JIOTICTHKY B YMOBax CTaJIOrO PO3BUTKY Ha
MIPUKIIAJIl CIOBABKUX TiAnpueMcTB [9]. Bueni Minita B'enaxunniene, Binbma Tamynene, FOprita
3anerKene JOCTIININ IPAKTUKY «3€JICHO1 JIOTICTUKNY Y JIMTOBCHKUX TPAHCTIOPTHUX Ta JIOTICTUYHUX
xomnaHnisix [11]. HaykoBuii cniBpoOiTHHK Ononbebkoro yHiBepeutery y Ilonmbini Haramis Boituyk
PO3IISHYIIA CTAITy JIOTICTHKY, SIK OCHOBY [UIst JIOTICTHKH 3€JICHOTO MICTa Ha IIPUKIIAJ(l IOIBCHKHIX MICT
[7]. Buennii Mapiymm €1iiHCbKHIA TOCIIIIMB OCHOBHI POOIEMH 3€NICHOI JIOTICTUKY [4]. Kuraiichki
nocainnuku P. Pen, B. Xy, Jlx. lonr, b. Can, FO. Yen 1 3. Yen npoanamnizyBaiu JiTeparypy 1100
3€JICHOI Ta CTaJIOl JOTICTUKH [§].

BinokpeMiieHHs1 HeBMpilIEHNX paHillle YaCTHH 3arajbHoOi mpoodiaemMu. BinbiiicTh BueHUX
HaroJIOIIyIOTh Ha Ba)KJIMBOCTI BIIPOBA/KEHHS B YIPABIIHHS JIAHLIOTAaMU TIOCTABOK TEXHOJIOTIH,
1[0 03BOJISFOTH 3MCHIINTH HETATHBHHIA BIUTHB JIOTICTHYHHX IIPOLECIB HA 30BHIIIIHE CEPE/IOBHIIIC.
Onuak y iXHIX pOOOTaX PO3IIANAETHCS MEPEBAKHO JISUIBHICTD yYACHUKIB JOTICTHYHUX PHHKIB
3apyOLKHNX KpaiH, BOJHOYAC MPOOIEMH 3e/ICHOI JIOTICTHKA Y JIOTICTHYHIN cepi Ykpainu
noTpeOyIOTh MONANBIINX JTOCHTIHKEHb.

Mera pocaimxennsi. Mera crarri — PO3IIAHY TH OCTaHHI1 AOCIIKEHHS KOHIIETIIIH 3e1eHO0l Ta
CTaJIO] JIOTICTUKH Ta 0COOIMBOCTI iX pearmsarii y Aeskux kpainax €C.

OcHoBHuii MaTtepiaJ. [loyaTkoM po3BUTKY KOHLIEMIIIT «3€J€HOT JOTICTUKNY) MOYKHA BBaXKaTH
1990-11 poku, amKe XapakTEpHUM MJis LbOr0 Yacy OyJo 3pOCTaHHS CYCHUIbHOI CB1AOMOCTI.
JIroncTBO BHU3HAJIO, IO CaMe€ MOro AISUIBHICTH € MPUYMHOIO ITI00aNbHUX CBITOBUX MpOOIEM,
OB’ I3aHUX 13 33,6py)_'[H€HH$IM JOBKUIIISL.

PO3BHUTKY KOHIICTILIT «3€/ICHOT TIOMiCTHKMY CIIPUAIO MOMIMPEHHS y CBITi 116 CTAJIOr0 PO3BUTKY.
Huni nesiki aBTOopu BBAXKAIOTh, IO «3€/ICHA JIOTICTHKA» € IHCTPYMEHTOM pealtizamii KoHIemnii
cTanoro po3Butky. Lle moB’s3aHO 3 THM, IO LIl peamisalii «3e1eHo] J'IOFlCTI/IKI/I» CXOXI 3
OCHOBHHMH J{yMKaMM KOHIICTILII CTal0ro PO3BHTKY, 1 € DIMICHHSIM MpPOOiIeM, MOB’s3aHHUX 13
3a0pyAHEHHSM HaBKOJUIIHBOTO CEPENOBHUIIIA YEPE3 JIIOJChKY, 30KpEeMa JIOTICTUYHY, JISIbHICTD.
«3eneHa JIOTICTUKAy — 1€ JOTrICTHKA, 1[0 € HE TIILKHA €KOJIOTTYHOIO, ajieé 1 YacTO COllaJIbHO
IPYKHBOIO T4 EKOHOMIYHO €(DEKTUBHOIO, TOMY CIIpUsie pOpMyBaHHS JOTICTUYHUX €KOJIOTTUHHUX
Ta eKOHOMIYHO €()eKTUBHHUX CUCTEM [5].

OxpiM KOHLENLIT 3esIeHO0T JToriCTHKH ab0 green logistics, ICHY€ 1 KOHIETILIS CTAJIOT JIOTICTHKH
abo sustainable logistics, o Tex nepegdadae eKOHOMIYHY ecpeKTHBHwTL Ta COL{iaIbHY APYXKHICTh
0e3 KON HABKOJIMIIHBOMY cepesioBuity. OCHOBHI JlyMKH L€l KOHIEMI € 11esIMHU Ta LIISIMH
KOHIIeNIii cTasoro po3BUTKy [7]. Uepe3 moripieHHs CTaHy HABKOJMIIHBOIO CEpEJIOBHILA B
octanHl 10-7iTTs KOHIIEMIIIi 3€JIeHOI Ta CTajol JOTICTUKH € JIOCTaTHhO aKTyaJbHOI TEMOIO
nocaimkenb. CraructuyHi naHi orpumani gocaigaukamu P. Pen, B. Xy, JIx. lonr, b. Can,
1O. Yen 1 3. Yen MOXyTh 11€ JIOBECTH. Ix1e xoMInUieKkCcHE I[OCJ'IiI[)KGHHfI JIBOX CIICKTPOHHUX 0a3
naunx (Web of Science (WOS) 1 Scopus) rokasye, 110 XpPOHOJIOTIYHA TEHACHLIS MyOiKawiii
JOCIIJUKEHB 3€/IeHOI Ta cTasoi jorictuku 3 1999 poky mo 2019 pik € takoro: 10 2009 poky
HAayKOBIII OPIYHO MyOJiKyBainu Bia 1 10 4 mocnimkens, a 3 2010 poky KUTBKICTh MyOiKaIiii
JOCTIIKEHDb 3 KOXKHUM POKOM cTae OutbIioro (puc. 1).
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Pokru nyBnikaui

Puc.1. IllopiuHa KibKiCTh MyOiKalii JOCTIKEHb 3€I€HO01 Ta CTaNol JOriCTUKU
LDicepeno: [8]

JlocaikeHHs MoKa3alo 1 Te, 1o 3a Lei yac Oyno omyomnikoBano 306 gociimkens y 81 xxypHaii.
Jlinepom 3a kimpkicTio myOmikanii (35 a6o 11,4%) e xypnan Sustainability. Hactynuumu e
xypHamu — Journal of Cleaner Production (24 a6o 7,8%), Transportation Research Part D:
Transport and Environment (17 a6o 5,6%) i International Journal of Production Economics (13
abo 4,2%), 10 HaBECHO Ha pHC.2.

JlocTaTHbO aKTHBHE HOCIIUKEHHS KOHLEIILIT «3€JICHOT JIOTICTUKIY Ta ii aCIIeKTIB € MPUINHOKO
TOT0, 1110 ICHYIOTb Pi3HI BepCii MOHATTS «3€JIeHa JIOTICTHKAY, 1 PI3HUMHU BOHH € JIMIIE Yepes Te, 110
€ PEe3YJIBTATOM JOCII/DKCHD PI3HUX JIFOCH.

Yei wi Bepeii € gocrarHbo cxoxumu. Hanpukiaz, 3a cioBaMu HOJIBCBKOTO BueHOro Mapiyma
€IUILHCBKOTO, «3eJeHa JIOTICTHKa» — L€ IHTErPOBAaHE YNPABIIHHS BCIMa BUIAMH JISUIBHOCTI,
HEOOX1AHUMU JJIS TIepeMIILeHHs MPOAYKTY JIAHIIIOTOM MOCTaBOK, 1100 BIAMOBIAATH O4iKYBaHHIM
KJIIEHTIB 32 MIHIMAJIbHUX BUTPAT, 1110 BKJIIOYAIOTh 30BHIIIHI BUTPATH, OB’ s13aHi 31 3MiHOIO KJIIMATYy,
3a0pyAHEHHSIM TOBITPs, IIyMOM, BiOpali€l0 Ta aBapisMU. «3ejeHa JOTICTUKA» NpHU3HAYeHa
JUIs BUMIPIOBaHHs Ta 3MEHILICHHS 3arajlbHOr0 HEraTMBHOTO BILUIMBY JIOTICTHYHOI JISUIBHOCTI Ha
EKOJIOTIO, A TapaMeTpH3allisl e(peKTiB J03BOISE YCBITOMUTH HACTIJKH i BOJHOYAC A€ MOKIUBICTD
BU3HAUUTH MOTEHLiiHI oOnacti ontumizamii [4]. Toxmi Sk TpPoOXu IHIIOI MOXE BHIVISIATH

aymKa Kutaicbkux BueHnX SHbOiHb JIi Ta Conr Jlio, siki HAa3BaIM «3€/ICHY JIOTICTHKY» HOBUM
HAYKOBHM HAIPSIMKOM, CyTb SIKOTO MOJIArae y TOMY, IIO 3a/UIsl MiHIMI3allii HEraTHBHOIO BIUIMBY
Ha HABKOJIWIIHE CEPEeOBHUILE I BULIOI e(EKTUBHOCTI PO3POOISIOTH Ta 3aCTOCOBYIOTH Cy4YacHI
TeXHOJIOTIT Ta obnanHaHHs. Takuil OIS Ha HOHATTS «3€JICHa JIOTICTUKay BiNoOpaxae IyMKy
PO Te€, L0 TaKa JIOTICTHUKA € OIHOYACHO EKOHOMIYHO €()EeKTUBHOIO Ta €KOJIOTIYHO Oe3neyHoIo [6].

[Ipote quHl TIOrOJKYIOTBCS, IO KOHUEMMIs CTanoro PO3BUTKY, fKa IOEJHYe TP OCHOBHI
B32€MOIIOB sI3aHI Ta B3a€MOJIOTIOBHIOKOU1 ACIICKTH — CKOHOMIYHHUH, €KOJIOTTYHHUHA Ta COLIaIbHUM, —
TaKOX MOXe OyTH peasli3oBaHa B JIOTICTUYHUX MPOIIEecax.

ExoHOMIYHMH aCIeKT KOHUENIi CTanoro pO3BHTKY BKIIIOYAE€ BUKOPUCTAHHS PEHTAOCHBHIX
MapuipyTiB, KOMOIHOBaHMX I€pPEBE3CHb, 3a0€3MEUCHHS CHPABEJIUBOI I[IHM Ha MOCIYTH Ta
3a0e3neueHHs SIKOCT1 CTIOKUBAaY€eBl, M1 IBUIIEHHS KOHKYPEHTOCIPOMOKHOCTI KOMITaHi1, TparHeHHs
70 OUIBII BUCOKOT JonaHoi BapTocTi. Lleil acrekT Takoxx Bejie 70 Kpalloro 3arajibHOro Oi3Hec-
CepeoBUINA, 3HIKEHHS ITOJJaTKIB Ta OUIbII €(hEeKTUBHOI (hiCKAIBHOT MOTITHKH.
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Puc. 2. PefiTuHr >XypHasiB 3a KIJIbKICTIO MyOmiKaiin

LDicepeno: [8]

Exonoriynuii acmekT KOHIEMNLii CTaJoro po3BUTKY BKJIIOUA€ BUKOPUCTAHHS BiJIHOBIIOBAHUX
JUKepeJl CHeprii, eHepro30epexKeHHs, CKOPOYCHHs BHKHIB B aTMOC(Epy Ta BHKOPHCTAHHS
CKOJIONYHO YHCTHX TPAHCIIOPTHUX 3aC00iB.

VY 11bOMy acHeKTi MiAMPUEMCTBA HE TUIBKH 3MEHIIYIOTh BIUIMB HA HABKOJIUIIIHE CEPEAOBUILIE, aJle
i oTpUMYIOTh (iHAHCOBI BHTOAM (IIANMBO, Yac) JUist OLIBII eheKTHBHOIO BUKOPUCTAHHS JIKEpeT
eHeprii.

ComianpHUi acmeKT KOHLEMIIi CTaJoro pO3BUTKY BKIIIOYAE COLAJbHY BiJNOBIJANbHICTh
KOMIIaHi#, KOMIIETEHTHICTh CHIBPOOITHUKIB, 3a0e31eueHHs Oe3MeKH Mpalli, a TAKOXK 3a0e3MeUeHHS
rapHUX Ta €PrOHOMIYHHMX YMOB Tpalli JJs NpaliBHUKIB, 3MEHIIEHHS JOPOKHBO-TPAHCIOPTHUX
npurof. ComialbHUN acleKT BU3HAYA€ MOTHUBAIIIIO MPAIIBHUKIB KOMIaHI1 Ta iX 3aI[iKaBICHICTh Y
T00poOyTi CyCHibCTBA Ta AEPKABH.

Mo)kHa CKa3aTH, 10 BHECOK «3€JIEHOi JIOTICTHKH» y CTalui PO3BUTOK € OUEBUAHUM, 1
TOMY/SAPU3ALIs «3€CHUX» JOTICTHYHUX NPAKTHK Ta PIICHb € BAKIMBOIO JUIS TOCATHEHHS LiIe
CTaJIOrO pO3BUTKY. B3a€M03B’ 130K KOHLIEMIIIT «3€JIEHOT JIOTICTUKWY 1 KOHIEMIII{ CTaloro po3BUTKY
BiJIOOpaXaeThCs y p13HI/IX BUJIAX «3€JIEHUX» JOTICTUYHUX NPAKTUK (Ta0. 1), BIpOBaKEHHS SIKUX
JI03BOJISIE€ JIOCATTH LIJIEH CTAJIOro pO3BUTKY. J10 TaKUX MPAKTHK HaJEeKaTh: 3e/ICHE CK/Ia/yBaHHs,
3€JICHHIT TPAHCIIOPT, 3€JICHa YIIAKOBKA, 3eJICHUH MEHE/DKMCHT.

JouinbHum Oyne PO3MIAHYTH MOCIIDKCHHS KOHLCMIIT «3eIeHOT JNOriCTUKM» Ta Bepeid ii
peastizanii B iHIIUX KpaiHaXx.

Posrsinemo nocBin Ilompmii. [locmimkxenns Buenoro Kmmmroda 30Baam 3 MONBCHKOTO
VYuiBepcutery ekoHoMmiku y KatoBuili mokasye, mo y [lombpili KOHIEMIIisl «3eIeH0T JTOTICTHKI
€ HEJJ0CTaTHBO TONYJISPHOK TEMOK JOCIIUKeHb, OJHAK iCHYe 4MMaio Bepciil ii peasmizauil.
JlocuiKeHH S SUTBHOCTI HOJIBCHKUX MIPUEMCTB I10KA3aJI0, 1110 BCE OLIBLIE JIONICTUYHAUX PILCHD
CTAIOTh €KOJIOTIYHO OPI€HTOBAHMMH. By0 BH3HAYCHO, IO PO3BHTKY «3€ICHOI JIOTICTHKW» Ha
T ANPHEMCTBAX CTIPHSIIA Pi3Hi IPYIIH 3aLIKABICHUX CTOPIH, SKI BIKE II0YaIH PO3YMITH SKOHOMIYHI
Ta CKOJIOTTYHI e(peKTH TaKOi CKOJIOTTYHO OPIEHTOBAHOI «3€JICHOI JIOTiCTHKM». Takumu rpynamu,
Ha JIyMKy BYCHOTO, € ypsJOBI Ta AepkaBHi aAMIHICTPAIii, a TAKOXK IHIII 3aKOHOJABYI YCTAaHOBH
(nanpuknan, €C), Heypsinosi pranizanii (HYO) rta n00ictu, CycniiberBo, Jiaep JAHLEOra
II0CTABOK, [OCTaYaJIbHUKH, [I0CTa4aIbHUKH JIOTiICTHYHHX TIOCIIYT, KOHKYPEHTH, KIII€HTH, BIIACHUKH,
MCHEJDKEPH, TPALIBHUKKM Ta JEsKi IHIII IPyNH 3aliKaBICHUX CTOPIH. Pesyibraru onuryBaHb
PECTIOH/ICHTIB (ITOTBCHKHX TIiANPHEMCTB) TIOKA3YIOTh, IO OLIBIIE 33 IHIIMX CIPUAIOTH PO3BUTKY
«3€IICHOI JIONICTHKM» Ha XHIX MANPHEMCTBAX YA, AepkaBHi aIMIHICTPALIiT Ta IHII 3aKOHOAaBYI
iHeTHTYLIT. | 11e 03HaYaE, 110 OUIBLIOK MIPOFO €KOJIOTTYHICTS JIOTICTHYHOT SUIBHOCTI I ANPHEMCTB
BU3HAYAEThCS YMHHUMH 3aKOHAMH, HOPMAaTUBHO-TIPABOBUMH aKTaMU Ta IHIIMMU JOKYMEHTaMH.
Le mosicHIOETbCA TUM, IO TaKi JOKYMEHTH Tepe10ayaioTh CaHKIii y pa3i iX HeBUKOHaHHA. MoxHa
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Ha3BaTH 1li BU3HAYCHI 3aKOHAMU Ta HOPMATHBHO-TIIPABOBUMH aKTaMU EKOJIOIIYHO OpIEHTOBaHI
pIlUICHHS MIHIMAJIBHO HEOOXIAHMMH Ta OOOB’S3KOBMMH JUIl NIANPUEMCTB. Biibioro Miporo
CKOJIOI'YHO OpIEHTOBAHA JIOTICTUYHA ISUIBHICTH IIANPHEMCTB, CKOJIOTI3alil )i[l}IJ'IBHOCTl SAKHX
CIIPHSIOTH IHIII 3aLlIKaBJICHI CTOPOHH, @ CaMe BIIACHUKH Ta MeHe/DkepH. Lle mos’s13aHo 3 THM, 1110
Il TPYNHU 3aLliKaBJIEHUX CTOPIH MParHyTh AOCATHEHHS €KOHOMIYHMX Ta €KOJIOTIYHMX BUMIPHUX
edekTiB 1, OyAydn MOTHBOBAHMMH BXKE JOCSTHYTUMH €(EKTaMH, MPOJOBKYIOTh PO3POOISTH
«3elIeHD) pilieHHs. TakuMH «3eICHUMI» pilleHHAMH CTatoTh [T-pilieHHs, HaNpUKIal Ti, 10
JI03BOJISIFOTH €(DEKTHBHIIIE KEPYBATH CKJIAJACBKUMH IUIOIIAMH, Cy4acHl TPAHCIIOPTHI TEXHOJIOTI
Ta IFKCHEPHI PIIICHHS, HANPUKIIA, aBTOMOOLIBHI JIBUIYHH 3 HU3BKMM PIBHEM BHKHJIIB Ta IHIII
igHOBaii. Tomy, MOJKHA CKa3aTH, 110 PO3BUTOK «3€JIEHOT JIOTICTUKMY» Y Oi3HECI HEMOXKIIMBHIA Oe3
IHBECTHLIN Y CydacHi TeXHOIOTii [5].

Tabmunis 1
B3aeM03B’ 130K KOHLETIIT «3€7€HOT JIOTICTUKID 1
KOHIEMIII{ CTaJIOr0 PO3BUTKY
Acnexktu [IpaKkTUKK «3€NeHOI JIOTICTUKI
KOHLIETIII11
CTaJIOro
PO3BHUTKY
Exonomiu- | [ 3€JICHE CKIIAalyBaHHs (MAKCHMAJIbHE BUKOPUCTAHHS CKJIAJICKUX IUIOLL,
HUI BIJMOBiJaIbHO 0OpaHuil cmoci® 30epiraHHs, ONTUMI3aLlisl MPOCTOPY VIS
30epiranHs)
O 3eJICHUI TPAHCIIOPT (ONTUMI3allis TPAHCIIOPTHUX IIISX1B, BAKOPUCTAHHS
IHTEpMOIaJILHOTO TPAHCIIOPTY)
Exonoriynauii | [] 3eJICHUH TpaHCHIOPT (BUKOPHCTAHHS TPAHCIHOPTHUX 3aco0iB  Ha

aNbTepHAaTUBHUX a00 HOBUX BUJAX €HEPrii, MOHITOPUHT BUKUIIB, 3MEHILICHHS
BUKOPHCTAHHS BXXUBAHUX TPAHCIIOPTHHUX 3aC001B, €KO-KEPyBaHH)

O 3e/ieHa yrnakoBKa (IHHOBAL[MHI TEXHOJOII IaKyBaHHs, BUOIp OlibL
3CJICHOTO THITy YIAKOBKH, BHKOPHCTAHHS IaKyBaJIbHHX MaTepiaiis, 110
I UISrar0Th MePepoOLi, 3MCHIICHHS BUKOPUCTAHHS TPAHCIIOPTHOT TapH)

O 3CNICHUI MEHE/DKMCHT (mepepoOka Ta MOHITOPHHI TPaHCIOPTHUX
Ta CKJIAJCBKUX BIAXOAIB, NEpepoOKa KOHTCHHEPIB Ta IHUIMX JIONICTHYHUX
NaKyBaJbHUX MaTepiaiiB, BIANOBIJAIbHE COPTYBAHHS CMITTS)

Comianpauii | [ 3CNICHUI  MCHE/UKMEHT — (CTBOPCHHs 1 cepTH(bucaui;I CUCTEMHU
CKOJIOTTYHOTO MEHE/DKMEHTY SIKOCTI, CIIBNPALL 31 cTeHKxongepamu y chepi
CKOJIOTTYHOTO MCHEKMEHTY, HaBYaHHI [PALIIBHUKIB 3HAHHSM 3 €KOJIOITYHOIO
MCHEUKMEHTY, CHPUSHHS IHIL[IaTHBaM NPAUIBHUKIB Y PO3POOLI CKOIOITYHUX
3ax0JliB, BU3HAYCHHS CTPATETiil €KOJOTYHOT0 MEHEPKMEHTY )

Ioicepeno: cknaoeno asmopamu 3a mamepianamu [11]

IIpakTnyHUM NIPUKIAZIOM peantisallii «3eNeHNX» PIlIeHb € MAPTHEPCTBO HIMEIBKOT KOMIaHii
Kiéssbohrer Ta nonscekoi komnanii Erontrans y cdepi exonoriqHo 6e3Me4HUX iHTEPMOAAIbHUX
nepeBe3eHb. Erontrans € oHUM 13 HAaROUTBIINX MONBCHKUX oneparopiB 3 PL. HemonaBHOo komnaHis
nonana 45 asromo0iniB K.SCS M Mega Curtainsider 10 cBOro mapky Ajsi €KOJOTIYHO YHCTUX
1HTepMOaIbHUX NiepeBe3eHb. CTBOpPEHI /Ui iIHTepMOJAIbHUX TIepeBe3eHb aBToM00111 Késsbohrer
Curtainsider BukuaroTh 3HauH0 MeHiie CO2, Hixk i [3].

Hoceix Cnoaqunnu. Bueni [larpik Pixnak ta Kiasuis I'yboBa gociiuim «3eieHy JOTICTHKY»
Ha nignpruemcrsax C0BaYuMHY 1 OTPUMAIIN HACTYIIHI PE3yNIbTaTH. 3arajoM «3ejeHy JIOTICTHKY»
BUKOPHUCTOBYIOTh sk Mani (7,4%), Tak i Benuki (49,5%) nignpuemcrsa. 3 npoaHanizoBaHUX
nignpuemcts 72,3% e BupoOHuuuMH; 17,7% pECIOHICHTIB NPECTaBICHI HIANIPHEMCTBAMH, IO
HaJIal0Th TIOCITyTH, 110% — HlI[HpI/IeMCTBa TOpriBili. JOCIHI/UKEHHs 0Ka3ajlo, WO 3 IHCTPYMEHTIB
€KOJIOTIYHOI TOJIITUKU TiIMPUEMCTBA HaiyacTille BUKOPUCTOBYIOTh ):[06pOBmLH1 IHCTPYMEHTH
(36,5%), 3a HUMH HayTh 3aKOHO/@BYl 1HCTpYMeHTH (32,8%). 3 10OpOBUIBHHUX IHCTPYMEHTIB
CKOJIONYHOT [OJIITHKM HAHTIONYJISIPHILLIOKO € KOPIIOPATHBHA COLiaIbHA BIANIOBIAAIBHICTE (29,8%).
e 03Ha4ae 30cepeKeHHS yBaru Ha KITiEHTaX OTHOYACHO 13 3aXMCTOM HABKOJIMITHBOTO CEPEIOBHIIIA.
[lignpueMcTBa CTBEPIXKYIOTh, LIO COIiajibHA BIAMOBIAAIBHICTh TPOSABISETHCA Yy KOPOTKUX
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TEpMiHAaX JOCTaBKH, TUIATLKHIN I[I/ICLII/IHJIiHi MiHIMAJIBHUX BiJIXOJax Ta yTWIIi3alii BTopI/IHHo’l'
Tapyu. He HabaraTo MeHLIe MPOAHAII30BaHNX MIPUEMCTB BUKOPHCTOBYE CHCTEMH CKOJIOTT4HOTO
menepkMenTy ISO 14001 (24,6%), o € 3ak0HOAABYNM IHCTPYMEHTOM. JlOCII/UKEHHSI TIOKa3ye 1
T€, 1110, BIIPOBA/KYIOUH €JIEMEHTH €KOJIOTIYHOT MOJIITUKHU Y JIOTICTUYHI MPOIECH, MiIPUEMCTBA
y CIIOBAIMH] CTHRAIOTECS 3 nepermkogamu. HaiiGuib1oro NEPELIKO0I0 PECIIOH/ICHTH BBAKAKOTH
Opax hiHAHCOBUX PECYPCIB ISl BIPOBAKECHHS CIIEMCHTIB CKOJIOTTHOI JioricTuku (33,7%) [9].

HesBaskatouu Ha [IEPELIKOU PI3HOTO XapaKTepy, 6araTo CJIOBALbKUX KOMIIaHIi BAKOPHCTOBYIOTH
KOPIOPATUBHY COLIa/IbHY BIAINOBIAAJIBHICTE. 3arajgoM HHHI MOXHa pO3IIIANaTH KOPTIOPATHBHY
colianbHy BIJMOBIJAIBHICTh SIK TPEHJ CEpell BEIMKHUX 1 MaJIMX KOMIAaHii, SKi HaMararoTbCs
OTPUMATH KOHKYPEHTHY TIEpEBAary Ha PUHKY came uepe3 np0n031/1u110 NPOAYKTIB 200 HoCiIyr
€KOJIOTTYHOTO Xapakrepy. 3aCHyBaHHsI BEJIOCHIICIHOI Ky’ €pCBKOl KOMIIaHii 111 Ha3Boro SvihajSuhaj
€ IPUKJIAI0M TaKo1 €KOJIOT1YHOI MPOTMO3HUIIT y cq)epl Kyp’€PCBKHX IIOCIYT Ha CIIOBAL[bKOMY PHHKY,
110 XapaKTepU3y€eThCsl BUCOKMM CTYIEHeM HaflHHOCTI Ta ekonoriaHocti [10].

Hocsin Jluteu. Bueni Minita B'enaxxunniene, Tamynene Binbma, IOprlTa 3anenkexe ):Locm;[mm
NIPAKTHKY «3€JICHOI JIOTICTHKM» Y JUTOBCHKMX TPAHCIIOPTHUX Ta JIOTICTHYHUX KOMIaHisX. JIntsa
po3TalloBaHa y LeHTPI perioHy baiTiiicbkoro Mopsi MiXX pUHKaMu 3axifHOI €Bpomu Ta CximHux
KpaiH, a {i TepUTOPItO EPETHHAIOTH /IBa MIKHAPO/HI TPAHCIIOPTHI KOPUAOPH Ta iX riiku. Yepes ue
JIntBa € BajKJIMBOIO JIAHKOKO y INI00AIBHOMY TPAHCIIOPTHOMY JIOTICTHYHOMY JIAHIIFO31. 3a JaHUMH
aHaJIITHYHOI KomIaHii «Scorify», TpaHCIIOPTHI Ta JIOTICTHYHI TIOCIyTH y JIutsi CTBOPIOIOTH IIOHA]]
12% BBII kpainu, ToMy nepxkasa IPHJUISE BEMKY yBary wiii cepi, 320X04ytouu ii HOCTIHHUH
PO3BHTOK, IHBECTHLIi B JOPOTH, HOPTH, ACPXKABHI JOTICTHYHI LEHTPH, MICBKY JlOFlCTI/IKy Ta
cy4acHy iH(ppacTpyKTypy. Pe3yibraTn 10CIIi IKeHHS II0KA3IIH, 1O IPAKTHKHU «3€JICHOI JIOTICTUKI
3aCTOCOBYIOTBCS y YOTHPBOX Cepax JOTiCTHKU: TPAHCIIOPTYBAHHS, YIPABIIHHS, 30epiraHHs Ta
ynpaBiiHHs BiAxogaMu. IIpakTHKy «3€IeHOT JIOriCTUKHY, SIKI JOCHTh LIMPOKO 3aCTOCOBYIOTBCS
B JOCIHIPKYBAaHUX TPAHCIOPTHO-JIOTICTUYHUX KOMMaHIsAX y JIMTBi: «3MEHIIEHHS KUIbKOCTI
BHUKOPHCTOBYBaHUX TPAHCIIOPTHHUX 3ac001B», «MaKkcUMaibHe BUKOPUCTAHHS CKIAJICHKUX TUIOIDY,
«BuxopuctaHHs mOKpalleHuX abo I1HHOBALIMHUX CHUCTEM 3aBaHTaXEHHs», «OnTumizaris
npoctopy ans 30epiraHHs», «BHUKOpUCTaHHA maKyBaJbHUX MarepiajiiB, IO MiUIATaloTh
nepepodL», «3MEHLICHHs BHKOPHCTAHHs TpaHCHOPTHOI Tapw», «llepepoOka NaKyBajIbHUX
marepianisy. Jlo TOro  BYCHI BU3HAYUIN (AKTOPH, IO 3a0X0UYIOTh IIPOAHANI30BAHI KOMIIAHIT
3aCTOCOBYBATH IPAKTHKU «3€ICHOT JIOTICTHKMY. Pesynbraru JOCIIPKEeHHS CBi4aTh Mpo Te, M0
JIATOBCHKI TPAHCIOPTHI Ta JIONICTHYHI KOMITaHIl HalOLIbIIE CTUMYIOIOTh OaXXaHHS OTPUMATH
cyOcupii Ta iHWI MBI, @ TaKOXK BAMOIHM 3 OOKy cycminbersa. Hanpukiaj, iHIMIaTHBH 11010
3aCTOCYBaHHSI 3eJICHHUX IIPAKTHK LIO/I0 OBOJKEHH 3 BIAXO/[aMH BUHUKAIOTh HA yIIPaBIIHCHKOMY
piBHI, IPOTE 330BHI Ha 3€JICHI IPAKTHKA KOMIIAHIH y chepl IOBOPKCHHS 3 BIIXOAaMHU BILUIMBAKOTH
BUMOT'H cycanCTBa IlepeBaskaHHsl IICBHUX NPAKTUK Ta PI3HUX (I)aKToplB BIUIMBY CBIIYHTH MPO
Te, 1110 KOMIMaHii HACaMIIEPE]l IIyKaloTh €KOHOMIYHI BUTOAM Y CBOIX Oi3Hec-iHTepecax, OJHaK 1e
HE CTaBUTH Mij CyMHlB TOM (paKT, 1110 BIPOBAKEHHS MTPAKTUK «3€JICHOI JIOTICTUKM» TAaKOX CIIPHUSIE
JOCATHEHHIO ITIel cTajoro po3BUTKy y JIutsi [11].

IpukIagoM 3aCTOCYBaHHs 3€ICHHX MPAKTHK MOXHA Ha3BaTH 3€JIeHI PIMIEHHS JIUTOBCHKOI
kommadii «Vingéslogistikas» y cdepi cknanysanHs. Kommanis «Vingeslogistikasy, mo Hazmae
MIOCIYTH 31 CKIIaJyBaHHA Ta 0OpOOKM BaHTaxiB, 110 npamoe B Knaineni, y rpynni 2021 poky
3aBEpIIMIA [POCKT PO3LIMPEHHS CKIAAChKHX Mol bymo no6yn013aHo 8 THC. KB. M HOBHX
CKJIQ/ICBKHX IIPUMILICHB, 110 30UIBIIMIIO 3araibHy Moy kommaii y Knaiineni no 28 000 kB. m.
3a cj10BaMH KepiBHUKA, OIHUM 13 CTpaTeriyHUX HaHpﬂMKlB «Vingeslogistikas» e 3eniena joricTuka,
sKa CTae Bce OUIbLI aKTyaubHOR0. Taki TEHACHUIT CNOHyKald KOMIAHIKO IO BIPOBAKCHHS
«3JICHHX PILLIEHD y CBOIO JIisUIbHICTb. 3 2017 poky y «Vingéslogistikas» royain BUKOpUCTOBYBATH
CJICKTPOCHEPTI0, IKY BUPOOJISi€ COHSYHA eJICKTPOCTAHLLIS, TOMY Ha J1axy HOBOOY/I0BH BCTAHOBIICHO
TaKy eJ'IeKTpOCTaHLIIIO Takox KOMIIaHisl BIPOBAXKYE 1HII CTIHMKI PILIEHHS Ta MOCTIHHO CTEXUTh
3a IHHOBALsIMK Y Wit cdepi [12].

B VkpaiHi cxoxi «3eyeHi» pIlIeHHS Ta MPaKTHKH «3€JE€HOT JIOTICTHUKU _BIIPOBALKYIOTH Ta
BukoprctoBytors ZAMMLER VYikpaina Ta «Hosa [lowray. YKpaiHCbKHiA JOTICTHYHUIL oniepaTop
ZAMMLER YKpalHa BBa)Kac OQHUM 13 BaXXJIMBUX AacCIIEKTIB COI_llaHLHy BII[HOBIILaJIBHICTL 1
nofiisie ii Ha: BIANOBIAQJBHICTD TEPEA CIIBPOOITHUKAMH, BIANOBINANIBHICT HEpe/ KIIEHTaMH
Ta MAPTHEPaMH, BIANOBIAANIBHICT NIEPEA CYCHUILCTBOM Ta BIANOBIAAIBHICTD [EPEe] JOBKLLIAM.
KoHKpeTHUMHU isIMM 1IBOTO JIOTICTUYHOTO oIeparopa € cepTH(dikalis CUCTEMH €KOJOTI4HOTO
MCHE[DKMEHTY (BIIIOBiIae BUMoram MikHapoxgHoro cranzapry ISO 14001:2015), takox abu
Oytu BiamoBimanbHuMu mepen AoBkuisiM ZAMMLER Vkpaina HamaraeThcsi MiHIMIZyBaTu
BIUIMB pOOOYMX MPOLECIB HA JOBKIUISA (EKOHOMIsI peCypciB, JBOCTOPOHHIN APYK, €JIEKTPOHHHM
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JIOKyMEHTOOOII Ta MaKCHMajbHE BUKOPHCTAaHHS HOCIB IH(OpMALlii, BaHTAXKIBKH BHCOKOIO
€KOJIOTIYHOTO Kiacy) [2]. «3eneHi» pillleHHs BOPOBAKYE 1 HAUOUTBIINN YKPATHCHKUN OmepaTop
«Hosa Iowray». HuHi BOHM IHBECTYIOTb B CHEProe(peKTUBHICTb €KOJIOTTYHUX CIIOCOOIB IOCTABKH,
a/pke 1X MOMITOBI TePMiHANIM J03BOJISIFOTH 3HAYHO CKOPOTHTH BXKHMBaHHS elekTpoeHeprii. Kpim
TOTO, TaKi MOMITOBI TE€PMiHAIH AO3BOJSIOTH 3MEHIIUTH KUIBKICTh KIIOMETPIB MPOOITy Kyp’epoM
Ta KiJIbKICTh BUKH/IIB ByTJIEKUCIIOTO Ta3y, a KUIbKICTh JTOCTABICHUX MMOCUIIOK 30UTBIIHNTH Y JECAThH
pasis [1].

BucHoBku. B pesynbrari Z0CHIDKCHHS JJOBEACHO BAKIIMBICTH BUKOPUCTAHHS IHCTPYMEHTIB
«3€JICHOI JIONICTUKMY ISl HOCSATHEHHS LUICH CTIHKOTO PO3BHTKY. HpoaHaJI13OBaHO MIPAKTHKU
BUKOPHCTAHHS «3€JICHOI JIONICTUKH» JIONICTHYHIMH KOMIIAHISIMU €BPOTICHCHKUX KPATH, OKPECICHO
HaNHOLIbLI IPCIICKTHBHI PILICHHS T IICPEILKO/M, K1 MOKYTh BAHHKATH y [IPOLIEC] BIPOBA/KCHHS.

Y mozpainsmx J0CIIUKEHHSIX epeAdadaeThest pO3pOOUTH METOAMKY BIIPOBA/UKCHHS «3CICHHUX)
pillleHb Yy AiSUTbHICTh OKPEMHX YYaCHHUKIB JIAHIIOTIB MMOCTAaBOK HA PUHKY YKpaiHH 3aJIeKHO Bij
PI3HUX BIUIMBOBUX (haKTOPIB.
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POJIb IHHOBAIIIMHO-THBECTUIIMHOI JISIJIBHOCTI Y 35LIBIITEHHI
MNPUBYTKY NIAITPUEMCTBA

CemenoBa B. I., nokTOp eKkOHOMIUHHX HayK, Tpodecop, mpodecop Kadeapy EKOHOMIKM MiJIpHEMCTBA Ta OpraHizamii
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Anomauia. YV cmammi 00cniodiceHo 6naue axmusizayii iHHOBAYIIHO-IHEECTIUYIIHO20 PO3GUMKY HA 3POCMAHHA NPUOYIMKY
nionpuemcmea. Memoio cmammi € Oocnioxcenns poni iHHO8aAYiUHO-IHeecmMuUYitiHOi OdifnbHocmi Yy 30inbuleHHi npudymxKy
nionpuemMcmea ma niosuUweHHi epekmusHocmi 11020 OisibHOCmi. Po32lsaHymo O0CHOGHI HANPAMKU MAKCUMizayii npudymxy
niONpUEMCMEA Y CYHACHUX YMO6AX 20CHOOAPIOBAHHA: POZWUPEHHS HOMEHKIAmypu npoOyKyii (nociye) nionpuemcmed;
maxkcumizayia yinu Ha npooyKyito (nociyey); 3HUICEHHS 6UMpam HA GUPOOHUYMEO NpoOYKYii (Hadanua nociye); 30inbluents
06cs2ie supobHuYymea npooykyii (Hadanua nocaye). Busnaueno ocHo6Hi Hanpamku YOOCKOHANEHHs YNPAGIIHHA THHOBAYIUHO-
IHHOBAYIIIHUM PO36UMKOM NIONPUEMCMEA MA NIOBUWEHHS epeKMUBHOCMI 3a3HAYEHUX Npoyecie y KOHMeKcmi 3pOCMAHHA
npubymrkosocmi nionpuemcmed. J{o HUX Haneicamv. SGUSHAYEHHA MONCTUBUX OdHcepell THBEeCYS8ANHA IHHOBAYINIHOT JiANTbHOCMI,
Gopmysanns nopm@enio iHHOSAYIUHUX NPOEKMIE GIONOGIOHO 00 CMpameiuHux yinel po3eUmKy niONPUEMCmea, 3aayuenis 0o
IHHOBAYITIHUX NPOSPaM Ma 2PAHmié (GIMUUHAHUX Ma 3apYOINCHUX); KOOPOUHYEAHHS [HHOGAYIUHUX NPOEKMIE 3 Npocpamamu
PO3BUMKY OKpeMux pe2ionie ma 00’ cOHAHUX MmepumopianbHux epomad; (OpMYyBaHHs CUCTEMU CIUMYTIOBAHHS THHOBAYIIHO2O
PO36UMKY HA RIONPUEMCINGT MOUJO.

Knwuosi cnosa: innosayii, innosayitiHo-iH8eCMuyiuHull pPo36UMoK, Npudymox niOnpuemMcmed, e@pexmueHicms OisLIbHOCII,
YUHHUKU 308HIUNBLO2O Cepedo8UUYa, KOHKYPEHINOCHPOMOICHICb.

THE ROLE OF INNOVATION AND INVESTMENT ACTIVITIES IN INCREASE
OF ENTERPRISE PROFIT
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Abstract. The article examines the role of activation of innovation and investment development on the growth of the company's
profit. The essence of innovation and investment activity is considered, its main directions are highlighted to ensure effective
activity in the conditions of a changing highly competitive environment. The main goals of the implementation of innovation and
investment projects have been determined. The essence of innovation and investment activity is considered, its main directions
are highlighted to ensure effective activity in the conditions of a changing highly competitive environment. The main goals of the
implementation of innovation and investment projects have been determined. The main directions of profit maximization of the
enterprise in modern business conditions are considered: expanding the range of products (services at the enterprise; maximizing
the price of products (services), reducing production costs (providing services), increasing the volume of production (providing
services). The main factors that are the reason for restraining the growth and disclosure of innovative potential are highlighted,
including: limited funding sources, significant costs for the implementation of innovative projects; high level of economic risk;
lack of demand for innovative developments, lack of effective legislation in the field of innovative activities of enterprises; lack of
highly qualified personnel to implement innovative projects; imperfection of the motivational mechanism of innovative activity at
enterprises, etc. The main directions of improvement of the management of innovative and innovative development of the enterprise
and improvement of the efficiency of the specified processes in the context of the growth of the enterprise's profitability have been
determined. These include: determination of possible sources of investment in innovative activity; formation of a portfolio of
innovative projects in accordance with the strategic goals of the enterprise's development, involvement in innovative programs and
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territorial communities, formation of a system for stimulating innovative development at the enterprise, etc.

Keywords: innovations, innovation-investment development, enterprise profit, activity efficiency, factors of the external environment,
competitiveness.

JEL Classification: L.320.

IlocranoBka mpoOjeMu. Po3BUTOK CBITOBOI €KOHOMIYHOI CUCTEMHU Oa3yeTbCsi HUHI Ha
aKTHBi3allil HAayKOBO-TEXHIYHOI AISUIBHOCTI, Ha iHBeCTyBaHHi IHHOBAI[INHUX PO3POOOK Ta
BIIPOBA/DKCHHI IHHOBALIN y BCI cpepH IMiINPHEMHHUIBKOI ALSUIBHOCTI. CBITOBI €KOHOMIYHI
migepu (CIOA, Himewunna, Slnowis, Kuraii, I3painb TOIIO) IEMOHCTPYIOTH IIiJBUIICHHS
TE€XHIKO-TEXHOJIOT1YHOTO PiBHS BI/Ip06HI/IIITBa 3a BCIMa MPIOPUTETHUMU HAIPSIMKaMH PO3BUTKY,
TEXHOJIOTIYHUMHU MPOLIeCaMH Y BUPOOHHUIN cdepi, 0 MPU3BOIUTH O 3POCTAHHS COLIAbHUX
CTaH/apTIiB CBOTO HAacelleHHs. [HHOBaIIiTHA TisSUTHHICTH CTa€ 3aIIOPYKOI0 €(PEeKTUBHOTO PO3BUTKY
SIK OKpPEMUX Cy0’€KTIB rOCIOJapIOBaHHS, TAK 1 EKOHOMIUHUX CUCTEM KpaiH B ILIIOMY.

3Ba)karouM Ha 3a3HAYCHI CBITOBI TEHACHIIIT, HEOOXITHO 3aCTOCYBaTH SKICHO HOBI MIAXOIU IO
MPOIIECiB YIIPaBIIHHS IHHOBAI[IHHO-1HBECTUI[IMHIM PO3BUTKOM Ha BITUU3HSAHUX MIAITPUEMCTBAX.
HeraTtuBHi siBHIlla OCTaHHIX JAECATWIITH B €KOHOMILI YKpaiHu, 110 OOYMOBJEHI MHeperyciMm
BIMICBKOBUMHU JIiIMH Ha CXOJli Kpainu, Bukiukamu manaemii COVID-19 ta moBHOMacmTaOHIM
BTOprHeHHsAM Pocii B Ykpainy noruOuinu 1 0e3 TOoro ckjajHe KpU30BE€ CTaHOBHIIE OaraTrbox
BITYUSHSHUX Mmianpuemcts. s Bi)lpOI[)KeHHSI HauiOHanLHo'l' CKOHOMIKH, Ha Halry JLYMKY,
HEOOXi/IHI HE JMIIC 3HAYHI IHBECTHLIHHI PECYPCH, a i 3aCTOCYBAaHHS HOBITHIX IHHOBALIiHUX
IIXOAIB B yHPABIiHHI MIANPHEMCTBAMH, Y TEXHOJIOTISIX BUPOOHHUITBA MPOXYKIIT Ta HAJXaHHS
MOCHYT, @ TAKOK BUKOPUCTAHHS Cy4aCHOTO 1HCTPYMEHTApilo y Mpoleci IpOCyBaHHS MPOAYKIi
Ta MOCJIYT Ha MOTEHI[IHHI PUHKU 30YyTY.

AHali3 ocTaHHIX Joc/ifkeHb i myOaikauiii. BpaxoByroun akTyanbHIiCTh IOCTABICHOTO
IUTAHHS, OCTAHHIM YacoM HAyKOBLI BCe OUIbLIC yBard NPUIUISIOTH PO3IISAY NPOOIeMATHKA
aKTHBi3allil 1HHOBAUIMHOI AisNIBHOCTI migmpueMcTs. Cepes BUCHHX, SIKi TOCIIIKYBAIM IO
npoOnemy, moxHa Buaiiutu: I. Bosusika, B. T'eiiug, M. Jlenucenko, I1. [pykepa, K. JlaryTiny,
JI. Muxaiinony, A. Hepecany,B Cemunoxenko, JI. Cumonenko, JI. ®enynony, b. Tsicca ta iH.

BiroxkpemiieHHsl HeBUpilIeHHX paHillle YacTHH 3arajbHOi npodiaemu. Hessaxaroun
Ha BEJIMKY KUIBKICTh JOCII/DKCHB SIK BITYM3HSHHUX, TaK 1 3apyOIKHHX aBTOpIB, MOTpeOyOTH
IOrINOICHOTO BUBYCHHS [INTAHHSL, [IOB’s13aH1 3 BU3HAYCHHSIM YMHHHKIB, IO TaJbMYIOTh IIPOLECH
IHHOBAL[IHHO-IHBECTHLIHHOTO PO3BUTKY MiANPHEMCTB B YKpaiHi Ta (OpMyBaHHs HAlpsAMiB
3a0e3ne4ueHHs e(i)eKTI/IBHOCTl 3a3HAYCHUX IPOLECIB Ha BITIM3HIAHIX nmnpneMchax

MeTta pocaigskeHHss. MeTor CTarTi € JOCIIIKEHHS POJIi 1HHOBAIIMHO-1HBECTHIIIMHOT
TiSUTBHOCTI 'y 30UThIIeHHI NPUOYTKY WIANMPUEMCTBA Ta MiABUIICHHI €()EeKTHMBHOCTI HOTO
TISIIBHOCTI.

OcHoBHu#i MmarepiaJ. J{is1bHICTE OyAb-SIKOTO MIANPUEMCTBA CIIPIMOBAaHA HA MaKCHUMI3alllo
CBOro NpuOyTKY 3a I0MOMOTOI0 IIECIPSIMOBAHOTO PO3IO/ILTY BIIBHUX 1HBECTUIINHUX KOLITIB.
VY paMKax IbOTO TBEPIDKCHHS IMIANPHUEMCTBY CIiJ OUThIN TT00aTbHO MITIHTH 1O THTAHHS
BHOOPY LIISXY CBOTO MOAAJIBIIOI0 PO3BUTKY, @ CAME PETEIbHO PO3POOUTH CTPATETit0 BKIAJEHHS
BUIBHOTO KariTaly.

Kpim Toro, y npoueci BUOOpy LUIXY CBOTO PO3BHUTKY MiJNPUEMCTBY HEOOXIJHO 3BEpHYTH
yBary He TUIBKM Ha MOXJIMBICTb szepcn(bmauu BUPOOHHUITBA, aje TaKOK BpaxyBaTH 1
HeMaTepiajabHl YUHHUKH peai3allii IHHOBalIMHUX MPOEKTIB, B TOMY YUCII T'yABLI, IKHI TaKOX
MIPUHECE TANPUEMCTBY JI0IaTKOBY CyMy MPHOYTKY.

Sk moKkasye MpakTHKa, OUH 13 HaWO1IbII €PEeKTUBHUX, ale i OIWH 13 HaWOLIBII PU3HKOBUX
croco0iB MiABUINEHHS €()eKTUBHOCTI AiSUTBHOCTI I AMPUEMCTBA, — 1€ peasizalis iIHHOBaIliTHIX
MIPOEKTIB, 1110 BIJIMBAIOTh HE JIMIIIE HA CyMy OTPUMAaHOTO MiAMPUEMCTBOM NPUOYTKY 3a paxyHOK
HOBHUX PO3pOOOK, ajie i Ha BIi3HABAHICTh HiI{HpI/ICMCTBa

BinnmoBiguo 1o 3aKOHOI[aBCTBa YKpalHH 1HHOBaHII/IHa IIISIJ'II)HICTB — e ILiSIJ'ILHiCTL 10
CIpsIMOBaHAa HAa BHKOPHCTAaHHs 1 KOMEPI[alli3allif0 PEe3yIbTaTiB HAYKOBUX NOCIIIKCHb Ta
PO3p000K 1 3yMOBJIIO€ BUITYCK Ha pUHOK HOBMX KOHKYPEHTO3/IaTHUX TOBapiB 1 mocayr [1].

VYV 3akoni VYkpainun «I[Ipo iHBeCTHIlIHY MISIBHICTH» BH3HAYEHO, [0 1HBECTHUI[IHHOIO
AISUTBHICTIO € cyKynHiCTL NPaKkTHYHUX [ifl IpOMajsiH, IOPHIMIHHX OCIO 1 JIepKaBH OO
peanisauii inBecTuii. Jlani y 3a3uaueHoMy 3aKOHI MIAKPECICHO, IO «IHBECTHLINHA JIAIbHICTD
3a0e3Medy€eThCs LULIXOM pealisalii IHBECTHI[IHHUX MPOEKTIB 1 MPOBEICHHS onepaum 3
KOPIOpPaTUBHUMU [IPaBaMHU Ta 1HIIMMH BUAAMHU MallHOBUX Ta 1HTEJNEKTYaJIbHUX LIHHOCTEH [2].
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[HBeCTHLIHNH MIPOEKT — 1€ KOMIUIEKC 3aX0/iB (OpraHi3auiiiHO-IPABOBUX, ynpaBJ‘IiHCBKI/IX
aHAIITUYHUX, (I)lHaHCOBI/IX Ta IHXEHEPHO- TeXHl‘{HI/IX) BU3HAYEHUX HA OCHOBI HALIOHAJBHOT
CHCTEMM LIHHOCTeH 1 3aBIaHb IHHOBALIHHOIO PO3BUTKY HAlL[IOHAIBHOI EKOHOMIKM Ta
CHOPSMOBAaHUX Ha PO3BUTOK OKPEMHX raixy3ei, CeKTOpiB €KOHOMiKH, BUPOOHUIITB, PETiOHIB,
BUKOHAHHS SIKUX 3IHCHIOETHCS CYO’€KTaMH IHBECTULIMHOI MISJIBHOCTI 3 BUKOPHCTaHHSIM
[IHHOCTEHW BIAMOBITHO [0 TOJIOKEHb IHOTO0 3akoHy». ToOTO Ha 3aKOHOJABYOMY piBHI
BU3HAYAETHCSl OCHOBHA CIPSIMOBAHICTh IHBECTYBAaHHs Ha ycix piBHAX (E€KOHOMiKa KpaiHH,
rajly3b, perioH, MIANPUEMCTBO) Ha peamsaul}o 3aBJIaHb IHHOBALIHHOTO PO3BUTKY» [2].

HayxoBLi 3a3Ha4aoTh, 0 IHHOBALIHHA ALSUIBHICTH — L€ JISUIBHICTD, [0 BKIIFOYAE 3aXONH
1010 TpaHchopMarii i€l Ha HOBHHA MPOIYKT, B YIOCKOHANICHHUIT IPOAYKT, HA HOBUM HiaXia 10
opraHisauil ynpasiiHHs. [HHOBauiliHA [ISUIBHICTE 3aliMa€e BaXIIMBE MICLE Y (I)yHKuloHyBaHHl
HiIpPUEMCTBA Ta Hepez[6aqae UM KOMIUIEKC HAyKOBUX, TEXHIYHMX, OpraHi3aliiHuX,
(hiHaHCOBHX Ta KOMEPUIHHNX 3aX0iB. OpieHTallis BUPOOHMIITBA Ha BIPOBAUKCHHS Ta BHITYCK
HOBHUX IPOAYKTIB BUMAara€ BU3HAYEHHS [OLIJIBHOCTI Ta €(QEKTUBHOCTI TaKoi JisSIBHOCTI.
Ipyu po3pobwi Ta BIPOBAKCHHI HOBOBBEACH BAXKIIMBO BUABHTH HEOOXIIHI BUTpAaTH Ui iX
peanizanii. Ile BUKIMKaHO THM, IO 3 BIPOBAUKCHHAM HOBHX TEXHOIOTIYHHX PIlICHH MOXKE
BUHUKHYTH 30UTKOBICTb BI/Ip06HI/I‘-IOI AisibHOCTI. Bubip HanpsiMy IHHOBaUIMHOI AlSUIBHOCTI
3aJIeKUTh BiJl PECYPCHOTO Ta HAYKOBO-TEXHIYHOIO IMOTCHIIATy MiANPHEMCTBA, 0COOIHBOCTEN
1i0ro ray3eBoi HaJIeKHOCTI Ta BUMOT PHHKY [3, ¢. 23].

[HII IOCHIIHUKY [TIAKPECIIOITh BAKJIMBICTE BUKOPHCTAaHHS HAyKOBOTO, TEXHIYHOIO Ta
IHTEJIEKTyaJIbHOTO TOTEHI[ialy 3 METOI OTPUMaHHS HOBOTO NPOAYKTY (MOCIyTrH), HOBOI
TEXHOJIOT11 BI/IpO6HI/II_ITBa abo TIOKpAIIEHHUX OpraHi3aliiiHUX PILICHb B yIIPABIIHHI I ANPHEMCTBOM
y Hporeci peanisauil IHHOBaLIiHOTO PO3BUTKY minpuemcrsa [4, c. 59].

3a3HaueHI 3aX0M MOXYTh Ha/[aTH HlI[HpI/IGMCTBy CYTTEBI IlepeBaru y BuOpaHiii rociogapchbkiii
TiSUTBHOCTI, TIOPIBHIOOYH 3 (pipMamu, siKi € Horo KoHKypeHTaMu. OOIpyHTOBaHE 3aCTOCYBAHHS
3aXO0[IB TAKOTO POJY 3PEHITOI0 MOXKE HE TITbKH 30UIBIINTH PEHTA0ETbHICTh BUPOOHHUIITBA, a U
30yTy.

CyuacHa kiacudikalis 1HHOBAIii BKJIo4ae Oarato kiacugikamiifHuX o3HaK. 30Kpema, 3a
TUIIOM BHECEHHUX 3MiH MOKHA BUIUIUTH TP OCHOBHI BUIM 1HHOBAIIiH.

1. Ilepmuii Bux nepeanbadyae BHECEHHS 3MiH CTOCOBHO HPOAYKILIi, TEXHOJOTIN 1 METOMIB
ynpasiints. Hanpukian, cropenHs Hosux OisHec-moneneii: OEM, TQM, d¢panvaiisumr,
JIOTICTHKA Ta ayTCOPCHUHTI, sIKi BTUIIOIOTH YIPABIIHCHKI IHHOBALL].

2. /Jpyruii BuA 1HHOBalid — paaMKalbHI, AKi JOKOPIHHO 3MIHIOIOTH CBIT. 30Kpema,
NPUKIAJAMU paJUKaIbHUX 1HHOBauiI7I y rany3i (CTBOPEHHSI NPOJYKTIB (TOBAapiB 4 MOCIYT)
MOXHA BBAXKATH T0SIBY [IEPCOHANBHHUX KOMIT'IOTEPIB, IHTEpHETY, MOOLIBHIX TeNe(OHIB 1 TOCIyT
eNeKTpOHHOI Komepuil. CTBOpeHHs KOHBEEPHOTO BUpOOHUIITBA a00 TEXHOJOril 30araueHHs
ypaHy € MpUKIaJaMH pajuKaTbHUX IHHOBALIM B 001ACTI TEXHOJIOTII.

3. Iomimuyroui iHHOBaLIi nepen6aqaroTL MOCTYIOBE MOJIMIIEHHS 0a30BUX lHHOBaI_III/I
IIpukiazamu MOMIMIIYOYUX IHHOBALIN MOXKYTb OyTH YIOCKOHAJICHHS MOJENCH KOMII'IOTepiB,
MOOLUIBHUX Tene(OHIB, TeIeBI30piB To1lo [3, . 23]

Ha maury nymky, came MO0l 1HHOBALIT MOXYTh OyTH HANPSAMKOM 3aly4eHHs 10
IHHOBAL[IHHO-1HBECTHLIMHOT ALSUTBHOCTI JUIsl OLIBIIOCTI BITYM3HSHHUX MPUEMCTB.

Llisi iHHOBALIHOTO MPOLECY MOXKHA BU3HAYHTH AK:

1) 3HAaXOZUKEHH 171€ U1l HOBOTO MPOAYKTY Ta OOIPYHTYBaHHS L€l 11ef;

2) mpoBeeHHS Ta oprasizaiis GyH1aMeHTaaIbHUX JOCIIJKEHb Ta 10 CITITHO-KOHCTPYKTOPCHKHUX
po3po0oK;

3) miATOTOBKA 10 CEPIHOrO BUPOOHUITBA IPOAYKIIIT Ta HOTO HAIArOJKEHHS;

4) miaroToBka 10 30yTy HOBOI MPOAYKLIIT;

5) KOHTPOJIb Hal NOIIMPEHHAM HOBOTO TOBAPY HA PUHKY;

6) 3aKpIIUICHHS 3aiHATHX MO3UIIl HA HOBUX CETMEHTAX PHHKY Ta MOCTIiHE BIOCKOHAICHHS
TEXHOJIOT1i, 1110 BeJe 10 MiABUIIECHHS KOHKypeHTOCHpOMO)KHOCTl npoaykuii [5].

BupimeHHss nuTaHHS PO BIIPOBA KCHHSI IHHOBAL[Il HAIEKUTh JO KIACy CKIAJHUX Ta
KOMIUICKCHUX MHUTaHb i BOHO Mae NPHUIMATHCA 3 ypaxyBaHHSM OLIHKHM PI3HUX AacleKTiB
AISUIBHOCTI MIANPUEMCTBA. BuXoasun 3 1bOro, aHaii3 AisNIBHOCTI MIANPHEMCTBA 3 METOHO
BHU3HAYEHHsSI HEOOX1THOCTI BIPOBAKEHHS 1IHHOBAIIM CIIiJI MPOBOAMUTH, K MIHIMYM, y po3pi3i
TAaKHUX aCIEKTiB:

1) anani3 ¢piHaHCOBOI CTIHKOCTI;

2) aHai3 MOMKUTY Ha HPOAYKUIIO MiAIPHEMCTBA;

3) aHasi3 iHHOBALIMHOT AISUIBHOCTI.
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[HHOBaLIi SIK pe3yabTaT iHHOBALIMHOI AISUIBHOCTI, 3 OJHOTO OOKY, MalOTh OyTH Opi€HTOBaHI
Ha Kpaille, IOBHiIlIe 33/I0BOJICHHS 3aIUTIB CHOXHBaYiB, a 3 IHIIOTO — Ha OTPUMAHHS IIEBHOTO
€KOHOMIYHOTO €(eKTy y BUIVISIALI MPUOYTKY JUIS MiJMPHEMCTB, IO 1HILIIOIOTH IX PO3POOKY Ta
BIpOBaKeHHA [6, ¢. 190-191].

Ha nymky HaykoBUiB, MakcuMi3alis mpuOyTKy MOXIIHMBA 3a TakuMu Hanpsmkamu. Ilo-
nepiie, e PO3MIMPEHHS HOMEHKIATYPH MPOAYKIIi, o peamizyersest (mocmyr). OdeBuaHo,
10 PO3LIMPEHHS HOMEHKJIATypU MPOIYKIi, 110 BUITYCKAETHCS (BI/II[IB MOCJIYT), B KiHIEBOMY
paxyHKy Beie 10 30LIbIUCHHS NPUOYTKY, KN 0e30CepefHbO MOB'S3aHU 3 IHHOBALIIHOKO
JUSUTBHICTIO, OCKUTBKH CYKYIHICTD POOIT, IOB'A3aHUX 3 PO3POOKOIO, OCBOEHHSAM Ta MOMIIIICHHSIM
BXKE BUPOOJICHOT POAYKLLIT 32 CBOEIO CYTHICTIO € IHHOBALIHHOKO J{ISUIbHICTIO.

o-mpyre, MakcuMizailis LiHK, 32 SKOK PEAN3YETHCS NPOAYKIIS UM HAJA€THCs nociyra. Le
CTae MOKIIMBHUM 33 yMOBU 3POCTAHHS KOHKYPEHTOCIPOMOXHOCTI migmpuemcTsa. Kpim Toro,
IHHOBAL[IHA J{ISUIBHICTD JJO3BOJIUTH MIIIPUEMCTBY 3aHHATH MOHOIOJIBHE TIOJIOXKCHHS HA PUHKY
Ta, SIK pe3ylbTaT, HeOOIPYHTOBAHO 3aBHUILYBATH LIHY.

To- -TpeTe, MiHIMi3allis BHTPAT Ha BHTOTOBJICHHS Ta peali3alliio OAMHHII BHPOONEHOI
NPOAYKILi (ITOCIYTH). SHIDKCHHS BUTPAT HA BUTOTOBJICHHS Ta Peaizauiio OXMHUII HPOXYKI]
abo MOCITyT¥ MOXIIMBE JIMLIE ABOMA LIISIXaMK: a00 32 paXyHOK MOOLII3aLii pe3epBiB TEXHOJIOTII,
L0 BIKE BUKOPHUCTOBYETHCS, 00 32 PaXyHOK OCBOEHHS HOBOIO TEXHOJIOTIYHOTO JIAHLIOI, 260
HOBHX €JIEMEHTIB y CTAPOMY TEXHOIOTI4HOMY JAHIIOTY (OCBOEHHS HOBOT TEXHIKH, TEXHOIOTII,
HOBHX METO/IB OpraHi3allii Ta yrpasIiHHs BUPOOHUITBOM i 30yTOM).

Io-ueTBepre, MakcuMisais 00CATiB peanisamii npoaykuii (mocmyru). Heodxinno 3a3uaqnTy,
10 MOXKJIUBICTh 3pPOCTaHHS OOCSTIB peani3alii 3aJeXuTh BiJ €(EeKTUBHOCTI BHUKOPHCTAHHS
MiJIPUEMCTBOM BaKeJiB BIUIMBY Ha MONMT. Lle MOXJIMBO 3A1HCHUTH 3a TBOMA HalpsSMKaMMU:
30inbIIeHHS 00cAriB peainizaiii crapoi NpoAyKIii (3a paxyHOK HPOBEICHHS KOMILIEKCY
MapKETHHTOBUX 3aXO/iB, CIPAMOBAHMX HA CTHMYIIOBAHHs 30yTy, BHXiI Ha HOBI PHHKH,
MIABULICHHS CIIOKUBYOT IIPUBAOIMBOCTI IPOAYKLID) Ta BUILYCK HOBOT npoayKuii [7].

Tako)k MM BHU3HAUMIM OCHOBHI YMHHHUKH, 10 € NPUYUHOIO CTPUMYBAaHHS HApOLICHHS Ta
PO3KPHUTTS IHHOBAL[IHHOTO MOTEHLIAITY, Cepel AKHX:

OOMEKEHICTB JKepen (iHAHCYBaHHS;

CYTTEBI BUTPATH Ha peasli3aiiio iHHOBALIHIX IPOEKTIB;

BUCOKHii PIBEHb CKOHOMIYHOTO PH3HKY;

HEJI0CTaTHs 1H(OPMALis 00 IHHOBALIHHOT AISIIBHOCTI KOHKYPCHTIB;

BIJICYTHICTb IIONUTY Ha IHHOBALIIWHI PO3POOKH;

HEJI0CKOHAJIICTh 3aKOHOJaBYOI Oasu;

HEJOMIKH iHOpMALIHHOTO 3a6e3red e s y KOHTEKCT1 IHHOBAIIITHUX pO3pO0OK Yy pi3HUX
chepax HIsIBHOCTI;

'] BIACYTHICTh BHCOKOKBaJIi(DIKOBAaHOTO MEpPCOHANIy Ta BIATIK KagpiB y BUCOKOPO3BUHEHI
KpaiHu;

'] HEZOCKOHaNICTh MOTHBAIIIfHOrO MeXaHi3My 1HHOBALIiHOT aKTUBHOCTI Ha M1 IMPHUEMCTBAX
Touro [8].

VY tabnuni 1 HaBeneHi 0OCATM iHBECTYBaHHS 3a OKPEMUMH HamnpsMKaMH 1HHOBAIIHHOT
TiSTBHOCTI BITYM3HSHUX M1IIPUEMCTB.

OoOOooOoodn

TaGmuus 1.
IHBecTyBaHHA 3a OKpEMUMH HaNpsIMKaMU 1HHOBAIIIHOT TiSJIbHOCTI IPOMHUCIOBHUX
HiJIpUEMCTB B YKpaiHi

IToka3Huk
Biaxu-
2016 2017 | 2018 | 2019 |2020 2%3‘6‘*;0
2016,
(+5-)
Yacrtka KIJIBKOCTI
1HHOBALIHO AKTUBHUX
MIIIPUEMCTB Yy  3arajbHii 18.9 16.2 16.4 15.8 16.8 o1
KUTBKOCTI IIPOMUCIIOBUX ’ ’ ’ ? ’ ’
MiAIPUEMCTB, %o
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?pfpam Ha IHHOBALL{, MIIH. 232295 | 9117,5 | 12180,1 | 14220,9 | 14406,9 | -8822,6

??{IP?T“ Ha inHOBaw, % 100,0 | 1000 | 100,0 | 1000 | 100,0 ]

- Ha HAyKOB1 JOCIIKCHHS
i po3pobku, y % 1mo 10,6 23,8 23,6 20,5 24,2 +13,6
3arajbHOTO 0OCSTY BUTpPAT

- IHIIII BUTPATH HA iIHHOBAITIT,
y % 1o 3arajapbHOTO 00CATY 89,4 76,2 73,7 79,5 75,8

-13,6
BUTpAT

IDicepeno: cknadeno asmopamu 3a mamepianramu [9]

AHaJi3 TOKa3HUKIB y TaONIHUII CBlI[‘II/ITb PO HASIBHICTh HETATUBHUX TeHI[eHI.IlI/I {010 3MEHIIIEHHS
KIUJIBKOCT1 IHHOBAIIIifHO aKTUBHUX MIANPUEMCTB Y 3arajbHii KUTBKOCTI IPOMHCIOBUX Hl,Z[HpI/I€MCTB
TNPOTATOM PO3IIAHYTOrO nepioay (2016-2020 pp.) Ha 2,1 n. n. Takox CKOPOUYIOThCS 3arajbHi
BHUTpATH Ha lHHOBaI_Ill Ha 8822,6 MiIH. TpH. Y CTPYKTypl BUTpaT Ha iHHOBAIii 3pOCTa€ JacTka
BUTpAT HA HAyKOBI1 JOCIIHKEHHA 1 po3poOku — Ha 13,6 1. 1., 110 € TO3UTUBHOIO TEHACHIII€IO.

Sk 3a3HauYalOTh HAYKOBIIl, caM€ MOCTIHHA Opi€HTAIls Ha iHHOBauiﬁHi 3MiHU € (DyHIaMEHTOM
M1 ABUILIEHHS KOHKypeHTOCHpOMO)KHOCTl MITPUEMCTB. YIPaBJIiHHS lHHOBaI_III/IHI/IM MIPOIIECOM €
CKJIQJIHUM, KOMIUIEKCHUM aJieé Ha/JI3BUYAHO BaKJIMBUM €JIEMEHTOM YIIPABIIHHS MiANPUEMCTBOM
[10, c. 226].

BBaxxaemo, 110 10 OCHOBHHX HaHpHMKIB YIAOCKOHAJICHHS  YIPaBIiHHS iHHOBauiﬁHo—
lHHOBaI_III/IHI/IM PO3BHTKOM Hl,Z[HpI/I€MCTBa Ta MiABUILEHHS €(EKTUBHOCTI 3a3HAYEHUX MPOIIECIB Y
KOHTEKCTI 3pOCTaHHsI MPUOYTKOBOCTI Hl,Z[HpI/I€MCTBa HaJeXaTh:

| BH3HAYCHHS MOXIIMBHUX JDKEpPEI 1HBeCTyBaHH;1 lHHOBaI_III/IHOI ISIILHOCTI;

O (I)opMyBaHHﬂ noptdento 1HHOBAIIMHUX IMPOEKTIB BIAMOBIAHO O CTpaTeTiuHUX IiJIeH
PO3BUTKY l'[lI[HpI/IeMCTBa

U] 3amy4yeHHS 10 lHHOBaI_III/IHI/IX Iporpam Ta rPaHTiB (BITUMZHIHUX Ta 3apyODKHUX);

| KOOp/MHYBaHHs IHHOBAIITHUX MPOEKTIB 3 MPOrpaMaMy PO3BUTKY OKPEMHX PETiOHIB Ta
00’ € THAaHUX TEPUTOPIATIBHUX TPOMAI;

'] ¢opmMyBaHHS CUCTEMU CTUMYIIIOBaHHs IHHOBAIIIITHOTO PO3BUTKY Ha nmnpneMCTBl TOLLIO.

BucnoBku. JlisuibHICTH 6yzU> -SIKOTO Hl,Z[HpI/I€MCTBa CIPSIMOBaHa Ha MaKCI/IM13aI_IlIO CBOTO
mpuOyTKy 3a JIOTIOMOT 00 paLIIOHaJ'IBHOFO posnozuny BIJIbHUX KOIIITIB. HpOBe,Z[eHI/II/I aHaJi3 CBIIUYNUTh
PO 3HAYHY POJIb 1HHOBALIMHOT AISUIBHOCTI y 301LJIBIIIEHH] HpI/I6YTKy MiPUEMCTBA. 3POCTaHHS
00csriB an6yTKy MOKe OyTH BHUKJIHKAaHE me}o TaKUX YMHHUKIB: PO3IIMPEHHS] HOMCHKIIATY U
MPOAYKIIIT, 110 peamsyeTLcs[ MaKCHMI3allis IHHU, 3a IKOIO peam3y€TLc;1 HpOILy'KLII}I 4M HAJIAETHCS
TOCIIyra; M1H1M138.I_I1$1 BUTPAT HA BUIOTOBJICHHS Ta peanizaiito OJUHHII BUPOOICHOI MPOAYKIIii;
MakcuMi3allisi 00csriB peanizalii IpoayKiii (Mocayrn).
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METOAWYHUN IHCTPYMEHTAPIA BUBOPY TEXHOJIOT'TI TPUHHATTSI
YIIPABJIIHCBKHUX PIINEHDb OPTAHI3ALICIO
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Anomauia. Y cmammi npogedeno ananiz mMemoouuHo20 iHCMPYMeHmMapiio 8uOopy MmexHonozii NpuiiHAmMms YnpaguiHcLKux
piwens. Mema pobomu nonseae 6 oyinyi Cy4acHo20 MemoOuyHo20 IHCMPYMeHmapiio 0N GuOOpy MexHoN02ii npuiHamms
VIPAGNIHCOKUX PillleHb, NOWYKY UWLIAXIE NIOGUWEHHs e(eKmusHoCmi YNpasninHs Ha nionpuemcemeax Yxpainu. Busmaueno,
Wo YNpasniHcoke piuleHHs: — pe3yibmam eubopy cyo €kmom YnpaeninHs cnocoby Oill, CNpAMOSAHUX HA PO38 A3AHHS NEGHOI
npobnemu ynpasninus. OcHo8HA Mema YnpasiiHcbKo2o piuienHs — 3a0e3nevumuy KOOpOUHYIO4Ull 61aue na 00 €km YnpaeuinHs O
OdocsaeHenns yinell opearizayii. /Josedeno, o 0OHIEI0 3 KIIOYOBUX MEeHOHYIL CNPUAHHSA PO38UMK) Oi3Hecy € 1020 yugposizayis.
Jlocniooceno menoenyii enposadacenns IKT na npomucnosux nionpuememeax Yxpainu ma sminu pesyivmamie ma epekmugHocmi
ix eocnodaprosanns. 3pobieno 8UCHOBOK nPo me, wo JisbHICMb GYO0b-SKOI Opeanizayii nog si3ana i3 po3poodKoI0, NPUUHAMMAM
i peanizayielo ynpasuiHcbKux piuteHv. Bio moeo siki came ynpaguiHCcbKi piuleHHs po3poonsiomscs i peanizyiomscs, 3a1edHCUms
NOMOYHA MA NEPCREeKMUBHA KOHKYPEHMOCNPOMOICHICIb Op2aHizayii, epekmusHicmy il OisibHOCMI.

Kntouogi cnosa: meneddcmenm, ynpaguincobKi pitients, MemooudHuil incmpymenmapiu, yugposi mexuonoeii.

METHODICAL TOOLKIT FOR CHOOSING THE TECHNOLOGY MAKING
MANAGEMENT DECISIONS BY THE ORGANIZATION

Zvarych Lyubov, Senior Lecturer, Department of Organizational Management, Odessa National University of Economics, Odessa,
Ukraine

e-mail: 0s9999@ukr.net

ORCID ID: 0000-0002-9011-1681

Abstract. In this article, an analysis of the methodological toolkit for choosing management decision-making technology is carried
out. The purpose of the work is to evaluate modern methodological tools for choosing management decision-making technology,
finding ways to improve management efficiency at Ukrainian enterprises. It was determined that a management decision is the
result of a management subject's choice of a course of action aimed at solving a specific management problem. The main goal of a
management decision is to provide a coordinating influence on the object of management to achieve the goals of the organization.
It has been proven that one of the key trends in promoting business development is its digitalization. Trends in the introduction of
ICT at industrial enterprises of Ukraine and changes in the results and efficiency of their management have been studied. It has
been proven that digital technologies for management in the future will develop as hybrid solutions in which artificial intelligence
does not replace human capital, but is a system partner for reducing uncertainty and increasing the effectiveness of decisions made.
It was concluded that the activity of any organization is related to the development, adoption and implementation of management
decisions. The current and future competitiveness of the organization and the effectiveness of its activities depend on which
management solutions are developed and implemented.

Keywords: management, management solutions, methodological tools, digital technologies.

JEL Classification: 0150, 0320, M410, D830.

I[HocranoBka mpoOaemu. [IpuiiHATTA pilleHb € HAaWBaXKIUBIMIOW (YHKIIEI YIpaBIiHHS,
yCHIIIHE 3A1HCHEHHS K01 3a0e3mneuye TOCATHEHHs OpraHi3alisMH MocTaBieHuX Linei. Yepes
HEPO3yMIHHS TOTO, K 3[1MCHIOBATH LI€¥l mpolec, BiACYTHICTh B OpraHizauii MexaHi3My Horo
3M1MCHEHHS, SIKICHOT TEXHOJIOT1I CTpaXkaae OUIbIIICTh Cy0’ €KTIB TOCTIOJAPIOBAHHS, JEPKABHUX
YCTAHOB Ta OPTaHiB BiaJH. YCHiX OyIb-sKOi opraHi3aiii 0arato B 4OMy 3aJI€KHUTh BiJ I[bOTO,
a TUM OLIbIIE M1Jl Yac BOEHHOIO CTaHy B YKpaiHi, e OUIbIIICTh CyO’€KTIB TOCIOAAPIOBAaHHS
MOTPANUIIN y CKIaJH1 (1HAaHCOBO-€KOHOMIYHI Ta BUPOOHUY1 CUTYALlii, 1[0 BUMArarTh MIPUHHATTS
OTIEpaTUBHUX PIIICHB MIOJI0 MOAAIBIIOTO BEIEHHS O13HECY Ta po3pOOKHU CTparerii moaabIioro
PO3BUTKY UM JIKB1AAIii.

Jnst Ykpainu BOpoBaJKEeHHS HOBUX CTaHIApTiB YIpPaBIiHHSA, SIKI BXKE JaBHO MOLIMPIOIOTHCS
y CBITI, € JIOBFOOYIKYyBaHUM KpPOKOM, L0 3a0€3ME€4YUTh MOCTYIIOBE MOKpaIleHHs (1HaHCOBHUX
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pe3yJbTaTiB, PO3BUTOK YIPABIIHCBKOTO KOHCYJIBTYBAaHHS, 3alPOBAUKCHHS IHQOpMALiiHUX
CHCTEM Ha OCHOBI BHKOPHCTaHHSI OLIBLI IPOrPECUBHUX METOAIB yrpaBiiHHs. Came i 00CTaBUHH
BUKJIMKAIOTh 3HAYHUU 1HTEpec 10 MHUTaHb 3a0€3MeUeHHs SKOCTI PO3POOKH YINpaBIiHCHKUX
pillleHb, 110 BU3HAYA€ €(PEKTUBHICTh MEHE)KMEHTY 3arajioM.

AHani3 ocTaHHiX gociaigxkensb i myOaikamiii. Posrmsgaioum TeopeTHUHI Ta METOIUYHI
HaNpaLOBaHHS LIOAO0 TEXHOJOTIH MPUHUHATTS YHPaBIIHCHKUX pillleHb, MOXXHA BHOKPEMHUTH
HAYKOBI IOPOOKH 32 JACKLIbKOMA HANPSIMaMH.

lo-nepiue, 3araabHOTEOPETHYHI HANPALIOBAHHS 3 TEXHOJOTIH NPUIHATTSA YIPaBIiHCHKUX
plleHb, SIKI € KIACHYHOI OCHOBOK. JI0 Takux HalpalioBaHb CIiJ BIJHECTH: HaBYaJIbHI
MOCIOHMKY 1110J10 MPUHHATTS YIPaBIiHChKUX pilieHb 3a peaakiieto FO. lerpyni [1],

B. 3anopu [2], B. bBakymenka [3], M. binuncekoi [4], A. Kpynuauk [5], I. I'eBko [6], B. HpI/II/IMaKa
[7]. Tlo-npyre, po3riisi/ IUTaHb BAKOPUCTAHHS IHPOPMALIHIX TEXHOJIOTIH y CHCTEMI IPHIHATTS
yIPaBIiHCHKUX pillleHb, 10 BUCBITIIEHI y HaykoBHX npatsix O. Kpusopyuko [8], I. TBopomenko
[9], A. Pagbko [10].

[To-Tpete, 0co0nMBOi yBaru 3aciyroBylOTh HAayKOBI Ipalli, 3MICTOBHE HAlOBHEHHS SKHX
CTOCYETHCSI BUKOPUCTAHHS [IU(PPOBUX TEXHOJOTIN MiJ 4ac MPUHHATTS yIPaBIiHCHKUX PillI€Hb,
a came: O. TlamproBoi [11], O. Mukomtoka [12], O. Kyseminoi [13], H. A6nuxieBa [14] Ta
1HIIHX.

BiIl()erM.]'leHHﬂ HeBUPIilIeHUX paHille YaCTHH 3arajbHoi npodaemu. Hespaxaroun Ha
3HaYHUI HayKOBHIl 10POOOK, npaul BUCHMX Ta IHILI myOiKauii, npobiema BUOOPY METOAUYHOTO
IHCTPYMCHTApIl0 [PU NPUAHATTI  YNPABIIHCBKUX PIMIEHb OPraHi3ali€lo  3alHIIAETHCS
aKTyaJIbHOIO, 0COOJIMBO Ha CHOTO/HI.

Mera pocuikeHHst. Mera cTarTi 0Jrae B OUIHI CYy4aCHOIO METOAMYHOIO IHCTPYMEHTAPIO
Juisl. BUOOPY TEXHOJIOTTi HPUHHSTTS YNPABIIHCBKUX PILICHb, IOLUIYKY LUIAXIB IIABALICHHS
€(eKTUBHOCTI yr[paBJ'IlHHSI Ha MANPUEMCTBAX YKpaiHu.

OcHoBHuII MaTepia. 3 MeTOr0 3a0e3MeYeHHs eeKTUBHOI JisNIBHOCTI CyyacHa OpraHisawis
NOBHHHA BH3HAYUTH LI, peanisalis KAX MOXIIMBA JUIUC 3aBJSKH JISM, 1O BUKOHYHOTBCS
Yy 3a3Ha4CHIN MOCIIOBHOCTI, Ta € CIOCOOOM BUPIIICHHS OKPEMHUX MPOOIIeM. pu BUPIIIEHHI
OpraHisauiiiHUX MpodiIeM NPHIMAIOTBCs YIPABIIHCHKI PILIEHHS PO OpraHi3allifiHy CTPYKTYDY,
BUPOOHMYHIA IIPOILIEC, PO3MOJLT PaLli Ta HATAHHS IHCTPYMEHTIB, PECypPCiB TOLIO.

IIpuiiHATTS yNpPaBIHCHKUX PILICHb MOXHA PO3YMITH SIK HPOLEC iX po3poOKu Ta BHOOPY
[1, c. 10]. anaBmHCLKe pilIeHHs — Lie pesyibrar BI/I60py Cy0’eKkTOM (OpPraHoM) yHpaBJIiHHSA
criocody [iif, CIpsIMOBAaHMX HA PO3B’SI3aHHS IEBHOI I'IpO6J'IeMI/I ynpasiiHHsA. OCHOBHa MeTa
YIPaBIiHCHKOTO PillIEHHS —3a0€3MeUNTH KOOPANHYIOUH BITUB Ha 00’ €KT (CUCTEMY) YIIPaBIIHHS
JUTSL IOCSITHEHHSI 1[i1eH opraxizaiii.

Crig 3a3HaYUTH, 1110 YIPABIIHCHKI PILICHHS PO3MIIAIAIOTHCS Y MEXaX COLiaJIbHOI 3HAYUMOCTI.
3okpema, JI. CirocapeBa HOTPUMYETbCS IyMKH, IO YIPAaBIIHCBKI DIMIEHHS € 3aco00oM
BIUTMBY H4 MCHE/UKMCHT Ha OCHOBI 0OpaHOi albTePHATHBH 3 METOIO YCYHEHHs PO3PHBY MiK
LUIBOBUM CTaHOM Ta (haKTHYHMM CTaHOM KOMIIaHIi, SIKUM € peali3alis IIeBHOro 3aXOAy, IO
nepenbadae nmporpamy. 3 IHIIOTO OOKY, yHIPABIIHCHKI PILICHHS — L€ COLIabHO-CKOHOMIYHI A,
10 Bi0Opa)xkatoTh MOTPEOM Ta IHTEPECH KOJEKTHBY, OKPEMHX COILaJIbHUX I'pyM Ta KOMIaHIi
3araiom [15].

®. I. Xmins [16, c. 23] posrisiiae ynpasIiHCHKe PILICHHS SIK I[O6pOBiJ'ILHe BTpPYUYaHHS cy6'€KTa
YNpaBIiHHS y TiSUIBHICT 00'€KTa YIPABIIHHS 3 METOI0 BUXOAY 3 IIEBHOI BUPOOHHHYOI CHTYaLLii,
CKOHOMIYHOT i 1HIIOT. YIIPABIIHCHKE PIUICHHS — L Pe3y/IbTaT TBOPYOTO MOLIYKY MEHEIKEPOM
HAIPSMIB, IUISXiB, BUXOAIB 13 CHTYaLlli KOMIIAHIT Ta BIAMOBIHUX il CIIIBPOOITHUKIB KOMIIAHII.

Ha nymky A. B. ]_Herezu/l [17, c. 27], ynpaBiaiHCbKi pilleHHs — L€ PILICHH, L0 IPHIAMAIOTHCS
MEHE/DKepOM y CoLiallbHii cucTeMi. Bin BBakae, 110 YNPABIIHCbKE PIlICHHS € CBOEPIIHUM
LICHTPOM BCHOT'O yIPABJIIHCHKOTO LHMKILY.

Tomy ynpaBmiHCBKE PIIICHHS CIIJ PO3IMAAATH AK JOOPOBUIBHMI aKT 3 COMiaNbHUMH
Haciiakamu. Lle Hablp MOXIIMBHX 3aCO0IB JAOCATHEHHs MOCTABICHOT METH 3a MEBHUX yMOB ii
peanizarii.

AHaji3 CBIIYATH NPO PI3HOMAHITHICT NONISAAIB IIOAO ETalliB MPOLECY PO3pOOICHHS Ta
IPUIAHSATTS yIpaBIiHCbKUX pimteHb. Tak, Ha aymky B. Ilpmiimak, npouec po3poOieHHs i
NPUMHATTSA pIMIEHHS BKJIIOYae: 30ip 1H(1)0pMau11 Mpo MOXKJIMBI MpoOIeMy; ineHTH(IKamis i
BU3HAYCHHS MPOOIeMH; HOPMyBaHHS Lijieii 1 cTpaTerii Ak BUPIMICHHS NPOOIEMHOI CHTYyaIli;
30ip HeoOXixHOI iH(popmaLil; aHa3 iHpopMaLii; GpopMyBaHHsS 0OMEXKEHB 1 KPHTEPIiB BHOOPY;
reHEepYBaHHS aJIbTEPHATUB; OLlIHKA aJIbT€PHATHUB; BUOIP OHOTO PIILIEHHS; OTOXKEHHS PiIlIeHHS
3 OpraHaMu yIpaBJIiHHs Ta BUKOHaHHs; BUKOHAHHSA pilleHHs [7].
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3aciyroByloTh Ha yBary HayKOBi norsit M. Bunorpanceskoro Ta O. ]_HKaHOBO’l' AK1
HATOJIOIIYIOTh, 1O MPOLEC NPHHHATTS PILICHHS yNIPaBiIiHIEM BiI0YBA€ThCs y JICB SITh CTalliB
3a TaKOIO IMOCIIJOBHICTIO! 3HAHOMCTBO 3 MPOONEMOI0 ab0 CHTyalLi€lo; BHBYCHHS 0OCTABHH 1
(opmyBanns Mern; 30ip iH(popMalii 1 BM3HAYCHHS KPUTEPIiB OLIHKH IPOCKTY PILICHHS;
PO3pOOIICHHS POEKTY PIlUCHHS; OLIHKA BapiaHTIB PILICHHS 1 BUOIP ONTHMAIBLHOIO BapiaHTy;
npaBoBe 0(OPMIICHHSI PILICHHS; A0BECHHS 10 BAKOHABLIIB 1 PO3POOJICHHSI 3aX0/11B 13 BUKOHAHHSI
PIIICHHS; KOHTPOIIb BUKOHAHHSI PIICHHS; MIAOUTTS ITiACYMKIB BUKOHAHHS pineHHs [18].

Bonuowac cii 3BepHyTH yBary Ha HOTpeGy (dbopMyBaHHS camMOi TEXHOJIOTI] MPUHHATTS
YIPaBIiHCHKUX PIllIeHb 3 MO3UIT Iporecy Ta aii (puc. 1).
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Puc. 1. Anroputwm nporuecy Ta Aiil TpUHHATTS yIPaBIiHCHKOTO PillICHHS

IDicepeno: cucmemamuzosano asmopom 3a mamepiaramu [19, c. 41-42; 20, c. 5-8; 21]

Opranizaniifai yrBopeHHs Ta QyHKIIOHYI0Y1 B Horo cucremi 0i3HeC-0AMHULI HUHI (POPMYIOTh
BaXJIMBY OCHOBY EKOHOMIYHOIO IOTEHIially €KOHOMIKM YKpaiHH, BUCTYIMAIOUH KEPEsIoM
TIOTOBHEHHs OHO/DKETY KpaiHM Ta BEKTOPOM EKCIIOPTHOTO CIPSMYBaHHS PO3BUTKY Oi3Hecy.
BpaxoByrouu npiopuTeTHICTE HpoBOi TpaHCHOpMALii Oi3HECY HA CYJaCHOMY eTarli PO3BHTKY,
JOLLTBHUM € BU3HAYCHHS MICIS Ta PO yNPABIIHCHKUX IHHOBALIH y CHCTEMi BUKOPHCTAHHS
1H(OpMALITHO-KOMYHIKALIHHAX TEXHONOTIH JIs PO3BUTKY Oi3HEcy.

Criz 3a3HAYMTH, IO OJHIE€IO0 3 KIIOYOBHX TCH/ICHIIN CIPUAHHA PO3BUTKY Oi3Hecy € ioro
uH(pOBi3aLlis, TOMY BH3HAYMMO, SIK BIPOBAUKCHHS LH(QPOBHX TEXHONOTIH y JisUTBHICTH
Cy4YacHHMX OopraHizauin Bl,Z[6I/IBa€TBC$I Ha KIHIIEBHUX pe3yibTaTax IXHbOT €KOHOMIUHOI AiSUIBHOCTI
(Tabm. 1).
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Tabmums 1
Bnposagxenns IKT Ha TIPOMUCIIOBUX HiANpueMCTBaX YKpaiHu Ta 3MiHa
pe3ynbTaTiB 1 €peKTUBHOCTI IXHPOTO rOCIOIapIOBAHHS

IToxa3zHUKH Poxu
2016 | 2017 2018 2019 | 2020
IToka3zHuku Buxkopucranus IKT

HoctynHicts Mepexi [ntepuer | 0,939 0,941 0,905 0,899 0,902
CrymiHb BUKOPUCTAHHS 0,456 0,469 0,463 0,464 0,465
[aTepHeT-mMepexi

Cryminp Bukopuctants nociyr | 0,078 0,088 0,091 0,100 0,097
cepBepiB iX MpoBaiiaepiB

CrymiHb BUKOPUCTAHHS 0,274 0,233 0,179 0,181 0,125

TEXHOJIOT1H aHai3y 3HAYHOTO
o0csTy TaHuX
CrymiHb BUKOPUCTAHHS - - 0,035 0,039 0,033

AIUTUBHUX TEXHOJIOTIN

[Toka3HUKH Pe3yaBTaTUBHOCTI Ta €(DEKTUBHOCTI JiSUTBHOCTI

OO6csr peanizoBaHOI TPOIYKIIIi,

MJTH. TPH. 2305695,9 |2817768,9 |248378,6 | 3230045,2 | 3460666,4
@DiHaHCOBI pe3yNbTaTH 10 -7569,6 87461,7 154138.,2 [ 166753,2 |-22289,6
OTIO/IaTKyBaHHSI, MJTH. TPH.

Banosa peHTabenpHICTh 4,2 6,8 6,3 5,5 3,9

TiSUTBHOCTI TAIPUEMCTB, %o

Licepeno: [23, c. 131]

Ipencrapieni pani tabauui 1 3acBiguytors, wo Bupogosx 2016-2020 pp. nokasHUK
NOCTYMHOCTI Mepe:xi InTepHeT (mokasye 4aCcTKy IPOMUCIOBHX MiAIPUEMCTB, SKi Mall 10CTYII
J10 Mepexi) Halikpali 3HaueHHs MaB y nepioa 2016-2018 pp., Tozil K CTYNiHb BUKOPUCTaHHSI
HiANPUEMCTBAMH  [HTEpHET-Mepexi 3MiHIOBaBCS B Mexax 45,6-46,9% ynpomoBx ycboro
nepiony. CrymiHe BUKOPHCTAaHHS MOCIYr CEPBEpiB iX MpoBaiiaepis 6yB HE3HAYHUM, CTYIHb
BHKOPHCTAHHS TEXHOIOTI aHAIi3y «BETMKHX JaHHX» YIPOAOBXK JOCIIIKYBAHOTO Iepioiy
CKOPOTHUBCA OLIbII SIK yABIYi, BUKOPUCTAHHS HIANMPUEMCTBAMH aJUTUBHHUX TEXHOJIOTIH TaKOX
OyJI0 HECYTTEBUM.

Hugposi TexHooril i ynpasiiHHs y MaHGyTHLOMy OyayTb pO3BMBATHCS SIK TiOpUHI
pIIICHHS, B AIKMX IITYYHHUH 1HTEJIEKT HE 3aMIHIOE JIIOJCHKHUI KaIiTal, a € CHCTEMOIO — ITAPTHEPOM
JUIsL 3HWOKCHHSI HEBU3HAYCHOCTI Ta NIIBULICHHS €peKTUBHOCTI IPUIHATHX piieHb. Ha pucynky
2 mpezicTapieHo GyHKUIT KOPIOPATHBHOTO YIPABIIHHS 3 KOMIOHEHTAMH IITYYHOTO iHTE/IEKTY.

Ilpu BukopucTanHi LU(POBUX TEXHOJIOTIH y NPUAHSATTI YNPaBIIHCHKUX PIlICHb HalyBae
3HAYCHHS MEPEKEeBA KOHICIIs yrpaBiinas. [IpoTe MepeeBa KOHICIIs BUMArae JopMyBaHHs
urppoBoi KoMIeTeHLii IpauiBHUKIB. LIndpoBi KOMIETEHUIT BU3HAYAKOTHCS K CYKYIHICTb 3HaHb,
31i0HOCTeH, 0COOIMBOCTEH XapakTepy 1 MOBEAIHKH, sIKI HEOOXIHI JUIsl TOTO, 100 JII0AMHA MOTJIa
sukopucroBysat IKT Ta iudpoBi TeXHOIIOTIT 115t JOCATHEHHS LLICH y CBOEMY OCO6HCTOMy abo
npodeciiiHomy KuTTL. [{u(poBa KOMICTCHTHICTE, HA BIAMIHY BiJ KOMICTCHLIH, nepenbdadae
3[ATHICTh 3AIMCHIOBATH NpPOQeCiiiHy MisUIbHICTb y MOEAHAHHI 3 SKOCTAMH, LIO JAO3BOJISIOTH
nisiTi camocTiitHo. Lle GararorpaHHMii €BOMIOMIHHUI TpOIEC, IO MOCTIHHO 3MIHIOETHCS MPH
MOSIB1 HOBUX TEXHOJIOTIH.
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Puc. 2. ®yHKIIT KOPHOPATUBHOTO YNPABIIHHS 3 KOMIOHEHTAMHU HITYYHOTO 1HTEIEKTY

Iicepeno: [13, c. 146]

BucHoBku. OTxe, MOXXKHA TiJCyMyBaTH, IO JiSUIbHICTH Oynb-sIKOT opraHizamii moB’s3aHa
3 PO3pOOKOI, NMPUHHATTAM 1 peali3aliero YNpaBliHChKMX pieHb. Big Toro, ski came
YHPABIIHCEKI PILICHHS PO3POOIIAIOTECS Ta Peali3yloThes, 3aleXKUTh MOTOYHA Ta MEPCICKTHBHA
KOHKYPEHTOCIPOMOXKHICTh  OpraHisamii, epexrupicts ii mismpHOCTI. Came Wi mepeayMOBH
BUKJIMKAIOTh 3HAYHHI 1HTEPEC 10 MUTAaHb 3a0e3MeUeHHs SIKOCTI po3poOKH Ta BUOOPY TEXHOJIOTI]
NPUKAHATTA YHPABIIHCBKUX pIlIeHb, IO B KIHLIEBOMY IIiJICYMKy BH3Ha4a€ €()EeKTUBHICTDH
MEHEKMEHTY 3arajioM.

B ymoBax TpaHC(bopMauiﬁHHx 3MiH KOH'IOHKTYPU Yy PHHKOBHMX BIIHOCHHAX q)opMyeTLc;I
HEOOXIHICTh peai3allii TaKuX OCHOBHHX IJXOIB IO YNPAaB/IiHHS, IO 3a0€3Medyi0Th CTAlIHii
PO3BUTOK Oprasizauii. 30BHILIHE CEPEAOBHUILE JISUIBHOCTI OPraHi3alliil MOCTIHHO 3MIHIOETHCS
1 B OUIBLIOCTI BMNAIKIB 3 BUCOKOK AMHAMIYHICTIO. TOMy, MEHE/UKMEHT OpraHisalii MOBHHEH
MOCTIHHO aHATI3yBATH YHHHUKHM, L0 aKyMYIOKTECS Y 30BHIIIHBOMY CEPEIOBHIII, HA OCHOBI
LBOr0 MAaroTh IPHAMATHCS e(beKTI/IBHl YIPABIIHCHKI PIlIEHHS 3 BUKOPHCTAHHSIM BiAMOBIIHUX
METO/[iB Ta IHCTPYMEHTApIt0.

SIkicTh MIATOTOBKM, NPUHHSATTA Ta peasisauii yNpaBIiHCBKAX pILICHb MalOTh CyTTEBUH
BIUIMB Ha 3/100yTTs OpraHi3alli€lo cTarycy KOHKYPEHTOCHPOMOXHOI. lle BH3HA4Yae BaKIMBICTH
OBOJIO/LIHHSI KOKHUM CICLIIQIICTOM Y Tajly3i ylpaBIiHHs Cy4aCHUMHU TCOPETHIHUMH 3HAHHSIMH Ta
MPAKTUYHUMHU HABUYKaMH PO3POOKHU YIPABIIHCHKHUX PIillICHb,
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Anomauia. Memoio cmammi € ananiz cy4acHo20 Micys 20MenbHUX Mepedic Ha CEIMOBOMY PUHKY 20menbHux nociye. Y cmammi
300iCHEHO 00CTIONCEHHS PO 20MENbHUX MePeNC Y CYHACHIL IHOYCMPIT 20CMUHHOCIT MA 8UABLEHHS OCHOBHUX nepesaz 06 €OHanHs
eomenis. Asmopu Hadawmv yeazy YUHHUKAM GNAUGY HA 20MENbHY [HOycmpito. Jlocniodceno, wo yce pisHOMAHImMms YUHHUKIS,
Wo 6NIUBAIOMb HA CMAH 1 PO3GUMOK THOYCMPIT Mypusmy i 20CIMUHHOCTI, NOOLISIOMbCSL HA 308HIWHI Ma 0C0O0680-MOMUBAYIIIHI
yunHuku. Posensadaromvca npuyunu ma yini 00 '€OHAHHA 20menis, a MAaKo}C PI3HOMAHIMHI cucmemu YNpaesiiHHi KOPRopayiamu.
Ckaadeno pelimune c8imosux 2o0meabHUx mepexc-1ioepie ma peumune HauKpawux 2omeivHux openois. Ilpoananizosarno nepesazu
CMEOpeHHs 20menbHuUx Mepedic. Bussneno, wo 6 ymosax MHOJICUHHO20 GNAUBY 2ATY3€6UX YUHHUKIE HA 20MeNbHULl NPOOYKM ma
KOMNIIEKCHOCMI 11020 amo20, OOHUM 13 HAUGANCIUBIUUX CIPAMEIYHUX THCIPYMEHMIE PO36UMKY HOBUX O0Jicepel KOMRemeHyill
y eomenbHOMY Oi3HeCl € Koonepayis 3 IHWUMU YYACHUKAMU 2aJ1y3l ma CYNYMHIX Yu RIOMPUMyIOUux anysetl, moomo opmyeanHs
mepeic.

Knruoei cnosa: comenvhi mepedrci, c6imosi 2omenvHi Mepesici, 20menv, 20meibHi NOCIYeU.
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Abstract. The purpose of the article is to analyze the modern local network in the world market of hotel services. The development
of the system of supranational regulation of the international market of hotel services is characterized by the progressive
implementation of the joint efforts of international organizations to spread common approaches, standards and codes to ensure
the effective development of national hotel businesses in the conditions of transnationalization. It provides for the formation of
international legal acts and a system of international standards, which act as a compilation of the best practices of activity in
the industry. The development of the system of international norms for the regulation of the hotel business is closely related to
the development of the tourist industry. In the studies of foreign and domestic scientists, the issue of the evolution of the norms
of international law, which regulates the tourism sphere in general and the hotel business in particular, has been worked out in
sufficient detail. resistant to the dynamic and sustainable development of the tourism and hospitality industry, its condition and
prospects are under the influence of many factors of both external and internal nature, acting both individually and complexly.
In the stathof, the doslicles rolitchen of the hotel doe and the hospitality chairs. The authors pay attention to factors affecting the
hotel industry. It has been studied that all the variety of factors affecting the state and development of the tourism and hospitality
industry are divided into external and personal motivational factors. The reasons and goals of unification, as well as various
corporate management systems, are considered. The rating of the world's leading hotel chains and the rating of the best hotel
brands have been compiled. The advantages of creating hotel chains are analyzed. It was revealed that in the conditions of the
multiple influence of industry actors on the hotel product and its complex, one of the found strategic tools for the development of
new sources of competences in the hotel business is cooperation with other participants in the industry and related or those that
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support the industry, i.e. form a network.
Keywords: hotel chains, global hotel chains, hotel, hotel services.
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IocranoBka 3a1a4i. HOBUM aKLEHTOM y PO3BHUTKY CBITOBOTO PHHKY IOTEIbHHX MOCIYT CTae
(hopmyBaHHs i PO3BUTOK MEXaHi3My HaJHAL[IOHAILHOTO PETYIIOBAHHS i, BIAMOBIIHO, 3DOCTAHHS
3HAYEHHS. MDKHApOAHMX opraHizauii. L[i MDKHAapoaHi opraHizauii, sKi MarTh I00albHI Ta
KOHUCHTPYIOYl KII040BI (DyHKLUIT LI00 PEryJIIOBAHHA Ta MOHITOPUHTY IPOLECIB HA CBITOBOMY
PUHKY TOTEIBHHX OCIYT, IOBUHHI CIIPHATH BI/Ile_IeHHIO npoGieM r06aIbHOTO XapakTepy.

AHaJi3 0CTaHHIX J0CaizKeHb | myOJikauiii. Y 3B 43Ky 31 3p0CTalOUUM 3HAYEHHSIM TOTETbHUX
MEpek Ha CBITOBOMY PUHKY IOTEJIbHUX IOCIYI PO3IIUPIOIOTHCS HAYKOBI JOCHIIKEHHS TaKHUX
yaenux, sik M. Yoena-I'apcis (Ubeda-Garcia M.), E. Knasep-Koptec (Claver-Cortés E.), b. Mapko-
Jlaxapa, (Marco-Lajara B.), ®. I'apcia-Jlinso Ta I1. Caparoca-Caec (Garcia-Lillo F. & Zaragoza-
Saez, P. C.), O. Illukina Ta iHIIIi.

Bigokpem/ieHHs1 HeBHPIilIEHUX paHillle YACTHH 3arajbHoi npodjemMu. B ymoBax puHKOBOT
CKOHOMIKH 3pOCTa€e HEOOX1HICTh BULICHHS POJIi MDKHAPOJHNX OPraHi3aliil Ha Cy4acHOMY eTarll
PO3BHUTKY CBITOBOTO PMHKY FOTENIbHMX IOCIYL. BaKIMBUMH NMHUTaHHAMM CTAIOTh rapMOHI3aLlis
ASIIBHOCTI MDKHAPOJIHHUX OPraHi3alliil 1 HalliOHAIbHUX PETYIISTOPIB y Chepi TypusMy 1 roTeNIbHOro
TOCIIONAPCTBA, & TAKOK aJaNTallisl HALIOHATBHHX TOTEIBHHX TOCIOAAPCTB [0 TPHIHSTTS
IHCTHTYI[IOHATILHUX IHHOBAIII y KOHTEKCTI aKTHBi3allli IPOLCCIB TPAHCHAL[IOHATI3ALLI.

Meta gociigxeHHsi. METOIO CTaTTi € aHAIII3 CyYacHOTO MICIIsSI TOTEIBHUX MEPEX Ha CBITOBOMY
PHUHKY TOTEJIbHUX MOCIYT.

OcHoBHuii Marepiaji. Po3BUTOK CHCTEMH HaJHAL[IOHAJIBHOIO PErYIIOBAHHS MIKHAPOAHOTO
PUHKY TOTENBHHX IMOCIYT XapaKTePU3YEThCS MPOrPECHBHOIO PEAi3alli€l0 CIUIBHAX 3yCHIIb
MDKHApPOJAHUX OpraHi3alid MO MOIMIMPEHHIO 3arajbHUX IiJIXOJIB, CTAHAAPTIB 1 KOAEKCIB IS
3a0e3medeHHss  S(EKTHBHOTO PO3BUTKY HAIIOHAJIBHMX TOTEIBHHX TOCIOZAPCTB B yMOBaxX
TpaHCHaUiOHam3auii. Ileil po3BUTOK mpuiryckae (pOpMYBAHHS MIKHAPOXHHX MPABOBHX aKTiB 1
CHCTEMH MIKHAPOJIHIX CTAHIAPTIB, IO € 3BS/ICHHSM HAUKPAILO] PAKTHKH IIsSUIBHOCTI B raysi.

Po3BHTOK cHCTEMH MIKHAPOIHMX HOPM PEryTIOBAHHS TOTEIBHOTO Oi3HECY TICHO MOB'S3aHHH 3
PO3BUTKOM TYPUCTHYHOI IHAYCTPIL. ¥ NOCII/UKEHHSIX 3apyOKHUX Ta BITYM3HIHUX YUCHHUX JOCHT
JIETaIbHO OMPALbOBAHO MUTAHHS €BOJIOLIT HOPM MIKHAPOIHOTO MPaBa, 0 PETYIIOE TYPUCTHUHY
ctepy 3arajiom Ta roTesbHUAN Oi3HEeC 30KpeMa.

Hespakatouy Ha AMHAMIYHUI 1 CTIKMIA PO3BUTOK IHAYCTPIi TypU3My i TOCTHHHOCTI, ii cTaH 1
TIePCIEKTUBH NePeOyBAIOTH 1111 BILIMBOM 0ararboX YNHHUKIB SIK 30BHILIHBOTO, TAK | BHY TPILIHBOTO
XapakxTepy, 10 AII0Th K OJUHUYHO, TaK 1 KOMIUIEKCHO (nuB. Puc. 1).

Cam tepmiH «(akTopy, BiH )Ke «UMHHUK» (Bif Jat. factor) — mpudnHa, pyuriifHa cuiia mporecy
a0o sIBHIIIA, [IT0 BU3HAYAE HOTO XapakTep ad0 OKpeMi pucH. SIKIIO MpeACTaBUTH IHAYCTPIIO TypU3MY
1 TOCTUHHOCTI SIK CKJIa{HHH, 0araTOKOMIOHEHTHUH MPoLec 00CTyroByBaHHS CIIOKHUBaUiB, TO POJIb
1 3HAYEeHHS YUHHUKIB, 10 BU3HAYAIOTh 3araJlbHUI HAIPsM PO3BUTKY a00 crienu(iky OKpeMUX puc
1HyCTpii TOCTUHHOCTI, CTalOTh ICTOTHUMH 1 OYEBUIHUMH.

Puc. 1. YnHHUKY BIUTMBY Ha TOTENBHY 1HAYCTPIO

IDicepeno: cknaoeno asmopamu 3a mamepianamu [1]
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VYce pi3HOMAaHITTS YMHHUKIB, 110 BIUIMBAIOTh HA CTaH 1 PO3BUTOK IOTENBHOI 1HIYCTpil, MOXKHA
pO30UTH Ha 30BHIIIHI Ta 0COOOBO-MOTHBAIIHI YHHHUKH.

30BHIIIHI YUHHUKHU — [1€ CHJIM HaOLIbIII 3arajlbHOTO XapaKTepy, 10 BIUIMBAIOTH Ha 1HIYCTPitO
13 30BHILIHBOIO OTOYEHHS, KPIM TOTO, BOHH NPAKTUYHO HE MIISAraloTh KOHTPOJIO abo BILIMBY 3
Ooxy imgycrpii. Hampukmaz, 3pocTaHHs J0OpoOyTy CrOKHBadiB, 30LIBIICHHS 4acy OIIAYeHHX
BIAIYCTOK, MOTY)XHHMH PO3BMTOK 3aCOOIB TPAHCIOPTY i 3B'A3KY, MOABA HOBHMX KOMIITOTEPHHX
TEXHOJIOTIH — yce 1ie BIUIMBAE HA PO3BUTOK IHAYCTPIi FOCTHHHOCTI, BIIKPHBA€E IEPE/l HEO HOBI
MOXJIMBOCTI. 30BHIIIHI YUHHUKYU BKJIIOYAIOTh 3arajbHi Ta cneuuqanl

3arabHi 30BHIIIHI YNHHUKA MAlOTh yHIBEpCATbHHUN XapaKkTep i BIUIMBAIOTH HA MEPCICKTHBU
PO3BHUTKY BCIX rajyseil 1 migranyseil iHIycTpii Typusmy 1 rocTuHHOCTI. [IpakTuka mnokasye, mo
HaBITh NIPU CPUSTIMBOMY [OE€HAHHI 30BHILIHIX YMHHUKIB 3arajibHOIO MOPSAKY CIa0Kuii 00K
creuuivHIX YMHHUKIB MOKE NMPUBECTH A0 CEPHO3HHMX COLIAIBHO-CKOHOMIYHMX TPYAHOLIIB 1
npo6seM B iIHAYCTpii TypU3My i TOCTUHHOCTI.

Oco60BO-MOTHBAIlIIIHI YMHHUKU JTOCUTh CKJIQIHI Ta 1HOAI IPyNy YMHHUKIB Cy0'€KTHBHOTO
XapaxTepy, IO AII0Th IEPEBAKHO KOMIUICKCHO Ta CYTTEBO BIUIMBAIOTH HA BUOIP CIIOXKHMBAYIB, BAKKO
iarHocTyBary. L rpyna YHHHHKIB BKIIOYA€ COLIaNbHO-AeMOrpathiuHi, comiaabHO-eKOHOMIYHI,
MOTHBALI{HI Ta [IOBE/[IHKOBI.

HoBi exoHOMIYHI yTBOPEHHS, IO BIANOBINAIOTH OLIBII BUCOKOMY DIBHIO KOHUCHTpALii 1
LeHTpalIi3alii BAPOOHHULTBA 1 KalliTally, CIPUSIIOTH 3aTBEPUKCHHIO 1 MIOLIMPEHHIO MIKHAPOAHUX
CTAH/IAPTIB TyPUCTCHKOIO 00CIYrOBYBaHHsI. SICKpaBuii IPHUKIIA/ IOJIOHUX EKOHOMIYHHX YTBOPEHD
y cepi Typusmy — Lie TOTeNIbHI Mepexi.

IcropruHO camoro paHHBOK (POPMOIO IHTErpauii B TypusMi Oyino o0'€iHAHHS TYPUCTCHKUX
TIIPUEMCTB, 1110 3HAXO/ITHCS HA OAHOMY CTYIICHI TEXHOJIOTTYHOTO POLIECY, TOOTO IO BUITYCKAIOTH
OJIHAaKOBY NPOAYKLII ab0 HAaJalOTh AHAJIOTTYHI MOCIYTH. [it 3060B'a3aHi CBOEIO TOSABOIO MeEPIII
MDKHApOIHI TOTeNbHI MEepexi, Taki K aMepuKaHCchKi kopropauii «Hilton», «Marriotty, «Holiday
Inny» Tta ix. (quB. Tabm. 1).

Tabmuis 1
Marpuus nporecy rio0anizamii i CTpyKTypH1 3MiHH
JlokanbHUI pUHOK I'moGanbHuit puHOK
Hezanexni roreni 3a3Buuait Mani abo cepeani | Koncopuiymu rorenis,

HiAIPUEMCTBA, 110 YacTo Ha- | Taki sik Best Western
JIeKaTh POJIMHI 1 KEPYIOThCS
YJICHaMU POAUHU

T'oTeni, 1110 BXOAATE 10 HamionansHa rorensHa TpancHamioHaIbHI
BIJITIOBITHOT Mepexi Mepexka rOTeJIbHI MepexKi, Taki
sk Hilton International
abo Marriott

Iicepeno: cknaoeno agmopamu 3a mamepiaramu [2]

BeprukanbHa Bichk BimoOpakae iCHyBaHHS y Tajy3i JBOX THUIIIB MiANPHUEMCTB: HE3aJECKHUX
TOTEJIIB 1 rOTENiB, 110 HAJISKATh TOTEILHIUM MepexaM. [ opu30oHTaIbHA: TOKATBHUH 1 I100aIbHIHA
puHku. [HTerpamiiiHi mpoiuecu y cdepi roreabHOro TOCHOJApCTBa BUKIMKAHI 00'€KTHBHHMH
HEOOXiTHOCTSIMH.

[To-nepie, 3a6e3neueHHs CTaOUTFHOTO 3aBaHTAXKEHHS TOTENI0. TOMY B OCHOBI KOJKHOT FTOTENBHOT
Mepexi JISKUTh BIACHA CUCTeMa OpOHIOBAHHS, OPIEHTOBaHA Ha MEPLIOYEProBE 3aBAHTAKCHHS
TOTEJIB, 10 BXOJATH A0 Mepesxi. Cltijl, OHAK, MIAKPECIUTH, III0 CUCTEMA TOTEIHHOTO OPOHIOBAHHS
cama CXWIbHA J0 IHTETpaIlifHUX MPOIECIB (CHCTEeMH TOTEILHOTO OPOHIOBAaHHS, IO HAJNEKATh
BEJIMKMM aB1aKOMITaHisIM, & TAKOXK CUCTEMH OPOHIOBAHHS HOMEPHOTO (POH/TY TOTEIIIB, 1[0 HANIE)KATh
HE3aJIeKHUM KOHCOpLiyMaM). BKIIIOUEHHS 10 TAKMX CHCTEM €JIEKTPOHHOTO OpPOHIOBAHHS KOIITYE
JIOPOTO 1 HE3aJCHKHOMY TOTEIIIO I HE ITij{ CHITY.

[o-npyre, q)opMyBaHHsI SKICHOI TOTENbHOI TMOCIYTH, IO 3aJIeKUTh B sy YWHHUKIB:
ocopmIIeHHS iHTEp'epy, AKOCTI YCTATKyBaHHs, KBali(iKaiii nepconaiy i 3abesnedeHts Gesrnexu
KiieHTiB. ToMy ycipOBiAHI TOTE/BHI 00'€ IHAHHSA MAIOTh BJIaCHI HODMATHBH I CTAH/1APTH OCHALLCHHSI
YCIX NPHUMILICHb TOTENI0, @ TAKOXK TEXHOJIOTII0 1 CcTaHxapTu obciyroyBanHs. s Toro, mob
3a0e3MeYNTH BiJIOBIHICTD TOTEIB NMPUHHATAM HOPMATHBaM 1 CTaHAAapTaM OCHAICHHS, TOTel
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HiZlyTh Ha CTBOPEHHSI HE TUIbKHU IIOTYXXHHX LEHTPAJII30BaHNX MOCTAYaIbHALBKUX OpraHi3aiii, a it
criewiasi3oBaHuX MIANPUEMCTB 3 BUDOOHHLITBA Ta PEMOHTY yCTATKyBaHHS 1 MeOJtiB.

Torenbra Mepexa — 1e rpyna HiANPHEMCTB, 110 3AIHCHIOE KOJIIEKTUBHUI OI3HEC 1 3HAXOMUTBCSI
111 6e3nocepeiHiM KOHTPOJIEM KePiBHHUIITBA Mepexi [3].

basoBuii IpUHLKMI MEPexki — BUKOPUCTAHHS IMIZKY TOPTOBOI MAapKH JJIsI POCYBAHHSI FOTENLHOTO
NPOAYKTY Ha BHYTPIMIHEOMY 1 3apyOiKHOMY puHKax. Lle mpuryckae sKICHO HOBHH CTYIiHB y
PO3BHUTKY T'OTEIbHOI MPOIO3UIIii, 110 BUHHUKAE, K 1 Oyap-sKa SKiCHA 3MiHa, Ha 0a3l iICTOTHOIO
KIUTbKICHOTO 3POCTaHHS.

loTenb, mepeTBOPUBIIKCEH HA PI3HOBU]] aKTUBIB Ta 00'€KT KOMEPIIMHOT HEPYXOMOCTI, MOTpedye
pOeCiiiHOro yrnpasiiHHsL.

OG'eHaHHs1 y MDKHAPOJIHI MEPEIKI IPUITYCKAE, L0 TOTEI BYKUBAKOTH 3aXOAIB LIO/O MiIBUILICHHS
CBOEI KOHKYPEHTOCIPOMOKHOCTI. Y BIIOMHX KOPIOpALii BUPOOJICHI MPaBHIia i CTaHAApTH, 110
3a0e3MedyI0Th CBOEPIAHICTS CTHIIIO 1 CLIEHAPIIO 00C/TYrOBYBaHHS KIIIEHTIB.

ToTenbHi Mepexi BUHUKIN Y npouec1 TPHBAJIOi CBONIIOLIT rOTENbHUX NinprueMcts. Ipoobpas
TOTEIBHUX MEPexK B €BPOII MOXKHA 3HANUTH y 13 CTOMITTI.

Bizomo 1po akTuBHY chiBIpamro TiIbAi 3 MICUEBUMH MyHiuunagireraMu. 30Kpema, y
®nopeuii, y 1282 p., rinb/is BIaCHHKIB 3aiKUKHX JBOPIB 3a0e3medyBaa Ciry: K0y Oitst MiChKHX
BOPIT 1 HampaBJisla FOCTeH y TUIbAI, ¢ 3AIHCHIOBABCS 1X PO3MOALT 3a MIUICIIMMH 3aKIafaMu
TOCTHHHOCTI. €Bporneichka Mojieb (OPMYBaHHS FOTEIBLHUX MEPEX IMepeadadana BULTYKAHICTb 1
apUCTOKPATU3M, 2 OCHOBHOIO KOMEPLIHHOI0 (POPMOIO OpraHizallii Mepex CTajlu OpeHIa, JII3UHT.
BypxnuBuil pO3BUTOK €BPONMENUCHKUX TOTENbHUX Mepex modascs y 80-90-x poku 20 cTomiTTs,
KOJIM TOTEJIbHE TOCIOAAPCTBO CTAJI0 MPUBAOIMBUM 00'€KTOM Il IHBECTYBAHHS.

Tak, y 2021 p. nepie MicIie 3a KiJIbKICTIO TOTEINIB cepell Mepex 3aiimaina kuTaiicbka Shanghai
Jin Jiang International Hotel Group Co. lle nepkaBHa roteinbHa, TYpUCTHYHA, PECTOPaHHA Ta
sorictuyHa Komiadis. Ilocizae apyre micue cepel HaHOUIBIINX TOTENBHUX KOpIOpaLliii CBiTy
3achoBana y 1991 poui, mrab-kBaptupa posramosana y Illanxai. Konrponbauil naker axuiii
HaJIeXUTh JepxkaBHoMy ypsny Lllanxas. Bapricte Openny Jin Jiang cknamae 17,2 mapa. 10aHiB
(nuB. Puc. 2).

Puc. 2. Hait6inp11i MiXKHapO/IHI TOTEIbHI MEpexi

Lwcepeno: cknadeno asmopamu 3a mamepianamu [4]

134



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

CaiToBa Mepeka ToTemiB Wyndham Hotels & Resorts 3aiimae npyre micue y pedTHHIY
HaHOIBIINX TOTEbHUX KOMITAHI! 32 KUIBKICTIO 00 €kTiB. ¥ 2021 p. Wyndham HasiyBas 6113bk0
JICB’SITH TUCSY OJMHHIIb Y CBOEMY CBITOBOMY MOpPT(eli, 10 POOUTH KOMITaHIO KIIFOYOBUM IPaBLEM
Y CBITOBIH rotelbHii iHAycTpii. Moro HaiibamxkunMu KoHKypeHntamu Oyan Marriot International 1
Choice Hotels International, sixi moBimomunu ipo 7139 1 7795 o6'extiB BignosinHo (quB. Puc. 3).

TpeTeMlcuey2021 p- 3aI/IMaJ1aHuazhuGrouthd (paniwe China Lodging Group), criocrepirascs
3HAYHUH TIPHUPICT KUIBKOCTI roTeniB y 292,48% — 10 JO3BOIMIO MEPEKI MIAHITUCS 3 ASCSTOrO
Micus y 2014 p. Haitbinpmma y Kurai Myj'IBTI/I6pCHI[0Ba roTelbHa IPyIIa, Mil KePIBHULTBOM SIKOi
nepeOysators roredi y 400 micrax cairy. lIpiopuTeTHUM HanpsMOM POOOTH MEPEXKi € KOHTPAKTHE
ynpasiinasg — 4519 rorenis y 2019 p.

Hpunbanus Wyndham La Qulnta Holdings nonano 937 roremnis 10 cBOro mopTdest HepyXoMOCTi
y 2020 powi. ¥ 2021 porwyi KpaiHOW 3 HaiOUIBLIOK KUIBKICTIO MPOCKTIB OYAIBHULTBA JKUTJIA B
ycboMmy cBiTi Oynu CIIIA.

AccorHotels

Qingdao Sunmei Life Group Co.

BTG Homeinns Hotels (Group) Co.

InterContinental Hotel Group (IHG)

Hilton Worldwide

Marriott International

Choice Hotels International
Huazhu Group Ltd. (paminme China. .

Wyndham Hotel Group

Shanghai Jin Jiang International Hotel. .

[=]

2000 4000 000 8000 10000 12000 14000

Puc. 3. KinpkicTh 00'€KTiB HEPYXOMOCTI TOTENbHUX Mepex Ha 2021 pik
Loicepeno: cknadeno asmopamu 3a mamepiaramu [5]

Tak y LIOMy 7K BHUSABIIAIOTBCA nepeBarH TOTCJIbHUX MCPCIK MNEPCH HE3aAJICIKHUMHU TOTEISAMM ?
€ BeJauKa KUIBKICTh HJ'IIOCIB qoMy HII[BI/IH_[y€TLC$I C(I)GKTI/IBHICTB npaul 3aKJIaly TOTCJIBbHOI'O
rocrnoaapcTBa MiCIIs HOTo BCTYIlYy 1O Ml)KHapOI[HOI TOTeJIbHO1L Mepe>1<1 (I[I/IB Tal. 2)

OcHoBHa KJ'IaCI/I(blKaI_IIH rnepepar Ijd CTBOpeHHH TOTEJIbHOL Mepe>1<1 BKIIfoUae 4 (I)aKTOpI/I'
CTpaTerque ynpaBJ'IlHHSI MapKCTI/IHFOBa MOJIITHKA Ta IpoCyBaHHs, IMporpamMa MCHCZKMCHTY yClX
HpOHCClB (Bl,[[ 3alo4aTKyBaHHs 10 ,Z[ISIJILHOCTI TOTOBOI'O 3aKjiaqy roTCJIbHOIO FOCHO,HapCTBa) Ta
(blHaHCOBl HIOAQHCH.

Tabmuis 2
[IepeBaru CTBOPEHHS rOTEIBHUX MEPEK
Crparteriune MapxkeTuHr MeHeKMeHT Odinancu
yIpaBIiHHS
Po3Burok Ta Tpanchep CTBOpEHHS YHIKaIBbHOTO VYHidikoBaHi mija- 3HMKEHHS
CTpaTeriuHux TOTEJIBHOTO OpeHY XOJIH 10 SIKOCTi YIPaBIiHCHKHX Ta
KOMITCTCHIII i orneparitHux BUTpaT
CtBOopeHHS IHHOBAITIIHI MAPKETUHTOBI €1uH1 MepeKeBi ITigBuIeHHS
KOMIIJIEMEHTapHUX MTAXOMHU JI0 PO3BUTKY MepexKi CTaHJapTH TO- pEeHTa0eIBHOCTI
aKTHBIB TEJILHOT TPOTIO- 0i3Hec-nporieciB
3uLii
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HAYKOBUIA BICHHAK

JuBepcudikartis mocmyr

KoOpenauHr: B3aemHe
cTpareriuHe NOCUICHHS
OpeHIiB Mepexi

ITigBumeHus
SKOCTI KIHIIEBOTO
MPOIYKTY
3a PaxyHOK
MepeKEBUX
pecypciB

Copomiena
NpoLEeaypa OLIHKH
pe3yNbTaTiB
YIpaBIiHHS
HEPYXOMICTIO

CripornieHHs KOMYHiKaIlii
Ta KOOPIMHALIIT

MapKeTHHTOBI IPOrpamMu y
paMKax CTpaTerivyHuX albsHCIB 1
Ha OCHOBI MEPEKEBOTr0 OpeHay

Kinneswii ipo-
IOYKT 3 OLIBIIOI0
JTOJIAHOIO IiHHI-

Binein Bucoka Bij-
Jlada BiJI TOTETIB y
pamMKax Mepex

CTIO
O0’etHaHHS TAPTHEPIB [ligBuIEeHHS IBUAKOCTI BrockonaneHHs HocsrHeHHs
Ta MOCTaYaJbHUKIB BUXOAY Ha HOBI reorpadiuHi HaBHYOK 1 ONTHMAJBHOTO
PHUHKH, TATPUMKa MDKHApOAHOI |  mpodeciitHux 3aBaHTaXEHHS

eKCIaHcii 3HaHb NIEPCOHANY | HOMEPHOTo (POHIY
[TigcumeHHsT KOXKHOIO [TigBHIIEHHS 3araJIbHOTO ITigBueHas OO0'enHaHHs
MapTHEPY MEPExi 3a MapKEeTUHTOBOTO TIOTEHITIATY CTaOUILHOCTI (hiHaHCOBHX
JIOTIOMOT'O10 3arajibHUX Mepexi rOTENbHOT raimy3i pecypci
pecypcis B LIIJIOMY
Po3pobka cymicHux Jloriomora y BU3Ha4YCHHI Benuki inBecTuiliiui
MEPEKEBHUX CErMEHTIB JIOSUIbHUX MOYKJTMBOCTI

CTpaTeriyHuX Mporpam CHIOKMBAYiB MEpexKi

IDicepeno: cknadeno asmopamu 3a mamepianramu [6]

besnepeunuii BniuB, SKUHA MaioTh [HTEpHET Ta coliajJibHI MEpeXi Ha PHHOK Cy4YacHUX
MDKHapOJIHUX TOTEIbHUX MEpEX, Jornomarae y GopMyBaHHI CIIOKMBUYMX IepeBar. Bee wacTime
TOTeJb 3 MICIS JUIsi THMYacOBOro nepedyBaHHs roctei Oyae NepeTBOproBaTUCs Ha KOBOPKIHT Ta
micist TpaHcdopMepH, o OyayTh aJalTyBaTHCS A0 HOMHUTY Ta HEOOXIJHOCTI 3a0BONBHATH Ti
4d iHII 10Tpedbu rocteil. byxyTh 3axisHi y roTensHOMY Oi3HEC MITYyYHHIT IHTEICKT, JOOBHEHA
PealbHICTh, BUKOPHCTAHHS FOIOCOBUX MOMIYHHKIB, OIOKYCHH, HelipoinTepdeiicu [7], Oiomerpis
Ta po3ni3HaBaHHA oci0. Bce 1e BUMarae unManux 1HBECTHIIIH, SKUX 3apa3 HEMa€ y roTeIbHHUX
MIAIpUEMCTB. BupileHHio nux npo0ieM MaloTh CIPUATH HOAANIbIIT HAYKOBI JOCI1KEHHS.

BucnoBku. OTxe, HEOOXIIHICTh TOTEIBHUX MEPEXK IMOB'A3aHa, MO-TepIie, 13 crenudikoro
rajiysi 1, Ho-Apyre, 13 CKIAAHICTIO ii KIHIEBOTO MPOAYKTY, KOMIUIEKCHICTIO MOro IMporno3uiii
(KIHICBUI CIIOXHMBAY BIINAE IEPEBAary MAaKCHMAIbHOMY YHCIy C€ICMEHTIB JOJAHOI LIHHOCTI
— MarepiajbHOrO i HeMaTepialbHOro XapakTepy — y CKJaji KiHUEBOTO MPOAyKTy). B ymosax
MHOKHHHOT0 BIUTHBY I'ally3¢BHX YHHHHUKIB Ha TOTEIBHUI MPOYKT Ta KOMILIEKCHOCTI 0o camoro,
OJHHM 13 HalBa)K/TUBIIINX CTPATETIYHAX IHCTPYMEHTIB PO3BHTKY HOBHX JDKCPEN KOMIICTCHII y
TrOTeNbHOMY Oi3HEC € Kooneparlis 3 iHUIMMH yYaCHUKAMH rajysi Ta CyMyTHIX YH TiATPUMYIOUHX
raixyseil, To0To (OpMyBaHHS MEPEK.
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Aptiox Okcana BajleHTHHIBHA - TOKTOp €KOHOMIYHUX HayK, podecop, npodecop kadenpu
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HiANPUEMHUITBA T4 €KOHOMIKM MIANPHUEMCTBA YHIBEPCUTETy MUTHOI CHpaBU Ta (PIHAHCIB, M.
Juinpo, Ykpaina
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MapKeTUHTY Ta MI)KHApOIHOI JIOT1CTUKH, OfeChbKHUI HalllOHAIbHUN €KOHOMIUHUH YHIBEPCUTET, M.
Opeca, YkpaiHa
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Onecekuil HalllOHANIbHUI €KOHOMIYHHUIT yHIBepeuTeT, M. Opeca, Ykpaina
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HALIOHAJIBHAN CKOHOMIYHMH yHiBepcuTet, M. Ozneca, YkpaiHa

Mocxkasmok I'anna OJiekcaHApiBHA - KaHIUIAT CKOHOMIYHUX HAYK, JOLCHT, IOLEHT Kadeapu
OyXranTepchbKoro 00Ky, aHami3y Ta ayauty, OJlecbKuil HallloHaIbHUN €KOHOMIYHUN YHIBEPCUTET,
M. Opeca, Ykpaina

Haymenko Jlina - crynentka 3-ro Kypcy PakyabTeTy MCHEKMEHTY, 001Ky Ta iH(popMariiHiX
TeXHOJOr1H, Onecbkuii HalllOHAJILHUI eKOHOMIYHMI yHiBepcuTeT, M. Onieca, Ykpaina

Hanncepcmca l'animna BoJsoguMupiBHA - KaHAWJAT €KOHOMIYHUX HAyK, JOLEHT, JOLIEHT
kadenpu oOmiKy 1 aynuty, JIbBIBChKUI HalllOHATBHUM yHIBepcUTeT iMeHi IBaHa @panka, M. JIbBIB,
VYkpaina

HeueBa Haraas BajepiiBHa - KaHIu1aT €eKOHOMIUYHUX HayK, JAOLEHT KadeaApu TYPUCTHUHOTO
Ta TOTEJIbHO-PECTOpaHHOro Oi3Hecy, OnecbKUil HALlIOHAJBHUM EKOHOMIYHUN YHIBEPCUTET, M.
Opeca, Ykpaina

Omnimenko I'anna - acnipanTka, JIbBIBCbKHI HallIOHATBHUM YHIBepcUTET iMeHi IBana dpanka,
M. JIbBiB. Ykpaina

Opaoscebka Cogisi - crynenTtka 4 kypcy (akynabreTy MIKHapOAHOI eKOHOMikH, OnechbKuit
HALIOHAJIBHAN CKOHOMIYHMH yHiBepcuTet, M. Ozneca, YkpaiHa

ITaioBa OuteHa - MaricTpant Kaeapu CKOHOMIKH HI,Z[HpI/IGMCTBa Ta opraxizauii
HiANPUEMHUIBKOT TisibHOCTI, OechbKuil HalllOHAJIbHUN €KOHOMIYHMH yHiBepcuTeT, M. Ofeca,
VYkpaina

IlinTi Anacracia - aCHIpaHTKa KaQ)ez[pH (biHAaHCOBOTO MEHEIKMEHTY Ta (DOHIAOBOTO PHUHKY,
Onecekuil HallIOHANIbHUI €KOHOMIYHHUIT yHIBepeuTeT, M. Opeca, Ykpaina

CemenoBa BajenrnHa I'pHropiBHa - JOKTOp CKOHOMiYHHMX HayK, npocecop, npodecop
Kaepu CKOHOMIKH Hl,[[HpI/IGMCTBa Ta opraHizauii MiJMPUEMHULBKOI AisIbHOCTI, Onmecbkuit
HalllOHAJbHUI €KOHOMIYHMMK yHiBEpcHTET, M. Oneca, Ykpaina

Touro6am TersiHa - MaricTpaHTKa Kadeapu OyXraiaTepcbKoro ooOiiky ta ayauty, Onechbkuii
HalllOHAJIbHUN €KOHOMIUHUHN yHIBepcuTeT, M. Ozeca, Ykpaina

Tyroa Ouena - crynenTka, kapenpa (QiHaHCiB, OaHKIBCHKOI CIpPaBH Ta CTpaxyBaHHs
JIHIIpOBCHKHIA HaLIIOHaJILHI/II/I yHiBepcuteT imeHi Onecst [onuapa, m. [{aimnpo, Ykpaina

Iyasrau Kcenis - MaI‘ICTpaHTKa Kaeapu Oyxrajnrepchkoro oOmiKy, aHali3y Ta ayauTy,
Onechkuil HaLlOHANIbHUI €KOHOMIYHMH yHIBepeuTeT, M. Opeca, Ykpaina

Yepnumosa Jlroxvmuiia BikropiBHa - KaH[uaT eKOHOMIYHUX HAyK, JIOLEHT, IOLEHT Kapeapu
€KOHOMIYHOTO aHauizy, OfecbKHii HaIllOHAIBHUI €KOHOMIUHUH yHiBepcuTet, M. Ozneca, Ykpaina



Yxao XeuswoHs - acmpaHT Ka(be;[pn MeHeKMEHTy iMeHi mpodecopa JI.I. Muxaiinosoi,
CyMmcbKuii HaliOHANBHUN arpapHuil yHisepcutet, M. Cymu, YKpaiHa, JIEKTOp CibcsHchKuit
npodeciiiHo-TexHIuHu Konemx, Kuraii

Ilepuosa Osena HocunmiBHa - TOKTOp €KOHOMIiUHHX HayK, npocecop, HpO(becop Kaenpu
¢inanciB, 0aHKIBCBHKOI CIIPaBH Ta CTpaxyBaHHs, J{HIMPOBChKUI HALlIOHATLHHUNA YHIBEPCUTET IMEHI1
Onecs I'onuapa, m. JHinpo, Ykpaina

leaynbro Cepriii AHapiiioBHY - KaHAMAAT €KOHOMIYHHMX HAYK, JOLCHT, TONOBHUH (axiBelb
JlemapraMeHTy OLIiHKH Ta 3acTaBHUX onepamiii [IAT Axionepuuii 6ank "IliBnennuii”, M. Oneca,
VYkpaina

Mlukina Osbra BosoAMMHUpIBHA - KaHAMAAT €KOHOMIYHMX HAyK, HOLCHT, JOLECHT Ka(be,upn
TYPUCTHYHOTO Ta TOTEJIbHO-PECTOPaHHOrO Oi3Hecy, OnecbKuii HAlLIOHAIBHAN EKOHOMIYHMI
yHiBepcureT, M. Oneca, Ykpaina
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Marepianu BUITyCKY APYKYIOTHCSI MOBOIO OpUTIHATY
(YkpaiHCbKa, aHITIiiCbKa)

3a J0CTOBIPHICTh BUKJIAIEHUX (aKTIB,
[IUTAT Ta IHIIMX BIJOMOCTEH BiAMOBIA€ aBTOP

PexomMen10BaHO 10 APYKY Ta NOLIUPEHHS Yepe3
Mmepexy [HTepHeT 3a pimeHHsaM Buenoi paau
OnechKoro HaliOHAJIBLHOTO €KOHOMIYHOTO
yniBepcurety (IIporoxon Ne 2 Big 26.10.2022 p.)



[Mignmucano no apyky 1.11.2022 p.
®opmar 60 x 84 1/8. Ianip opceTHH.
Hpyk odpcetnuit. ['apuitypa Times New Roman
VM. npyk. apk. 11,68 Tupax 50 nmpum.

HanpykoBano B apykapHi
TOB B/I «I'ensBetuxa» 73034, Ykpaina,
M. XepcoH, Byi. [lapoBosHa, Oya. 46-A
Ten.: +38 (0552) 39-95-80
e-mail: mailbox@helvetica.com.ua



