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FOCYI[apCTBeHHOFO DKOHOMHUYECKOI'O yHI/IBCpCI/ITeTa

HAKOIIVIEHUE KAIITMTAJIA B COBPEMEHHBIX YCJIOBUAX

AHOTALIA. Hacpomaoocenns kanimany seise coboio Oe3nepepsHuil, cmpyKmypoeaHuul i
cynepeunugull npoyec, SAKUN OXONIIOE 6Ci CMOPOHU CYCHIIbHO20 BUPOOHUYMBA, BUOO3MIHIOE
NPOOYKMUBHI CUNU T CUCTNEM) eKOHOMIYHUX BIOHOCUH, 3VMOBIIOE eBONIOYI0 BIOHOCUH 81ACHOCMI |
CMBOPIOE HA IX OCHOBI KANIMAICMUYHY MOHONOATIO.

AHHOTALIHUA. Hakonnenue kanumana npedcmasisen Henpepvléublil, CMpyKmypupo8aHHblll
U  NpomMuBOpeuusblll  Npoyecc, KOMOpblL — 0Xeamvléaem 6ce CMOPOHbL  0OWECmBEEHHO20
npou3800Ccmea, 8UOOUIMEHSEM NPOU3BOOUMETbHbIE CULLL U CUCTNEM) IKOHOMUYECKUX OMHOUEHU,
npedonpedensiem  3G0NOYUI0  OMHOWEHUL COOCMBEHHOCMU U  C030aem HA UX OCHO8e
Kanumaaucmu4eckyo MOHONOIUIO.

Annotation. Capital accumulation is a continuous, structured and controversial process,
which covers all aspects of social production is reshaping the productive forces and the system of
economic relations, determines the evolution of property relations and create on their basis of

capitalist monopoly.

Knrouosi cnosa. Hacpomaodowcenns xkanimany, NpoOOYKMUGHI CUlu, BUPOOHUYI BIOHOCUHU,
po3uiupene 6i0MeopeHHs, KOHYEeHMpPayisa i YeHmpanizayis.

Knrouesvie cnosa. Haxonnenue xanumana, npou3gooumeibHvle CUTbl, NPOU3BOOCMBEHHbIE
OMHOWEHUS, PACULUPEHHOE 8OCHPOU3B00CME0, KOHYEHMPAYUS U YEeHMPATUZAYUSL.
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IToctanoBka mpodJembl. Ilepexoxq OT  aIMUHUCTPATUBHO-KOMAaHIHOM
HSKOHOMUYECKOM CHUCTEMBl K PBHIHOYHOM OOYCIOBMJI 4YpE3BBIYAHHO BBICOKYIO
aKTyaJbHOCTh TPOOJIEM HSKOHOMHUYECKOTO pOCTa W COLUAIbHO-2KOHOMHYECKOIO
pazButus. OOecrneynTh YyKa3aHHbIE MPOIECCHl HEBO3MOXKHO 0€3 HaKOIUICHHUS
Kanurajiaa, KOTOpOe€ MHTETPUPYET BOCIPOU3BOJCTBO (PU3MUECKOTO, YEIOBEUYECKOTO,

HHTCJIICKTYAJIbHOI'O, COUAJIbHOTO, KYJIbTYPHOI'O KaIlluTaJIOB.



Kommiekc mpobieM, CBsS3aHHBIX € HEOOXOJMMOCTHIO TEPEOPHUCHTAINH
SKOHOMUKH YKpaWHbl Ha YCTOMYUBBIM HSKOHOMHYECKHH poOCT, 000CTpseTcs
BCIICICTBUE TOrO, YTO OTEYECTBEHHAs HSKOHOMHMKA WCIBITBIBAET  CIIOKHBIC
TpaHchOpMaIMOHHBIE TIpeoOpa3oBanus. HepemeHHocTh 3TuX mpobiieM JIHIIaeT ere
c1a0bIil HAITMOHAJIBHBIN KaluTajdl BO3MOXKHOCTH aKTUBHOTO Y4YacTHsl B COBPEMEHHOM
rJ100aJIbHOM TepepaCTIPEICTICHUH MaTepuaibHbIX U (DMHAHCOBBIX pecypcoB. OcTpoi
npoOJieMOi  SIBISIETCSI  OTPAHUYEHHOCTh  PECYPCHOTO, TEXHOJOTMYECKOTO U
MHHOBAIIMOHHOTO MOTEHIIMAJIa OT€YECTBEHHBIX TOBAPOIIPOU3BOIUTEIIEH, TOPMO3SILIEE
Pa3BUTHE HAIMOHAIIBHON Y9KOHOMUKH.

BaxnocTe wuccinenoBaHus TpoOJieM HAKOIUICHMsS] KamuTajda CBsS3aHa C
HEOOXOJMMOCTBbIO H3y4Y€HHS HW3MEHEHHH B MEXaHU3ME €ro OCYIIECTBICHUS W
rOCYJIapCTBEHHOTO PETYJIUpPOBaHUs TpaHC(HOPMALIMOHHOW HKOHOMHUKH Y KpauHBI,
BBIICHEHUS POJM M MECTa HAKOIUIEHUS KalWTala IPU BBIXOJAE SKOHOMUKH U3
Kpu3Hca, 00eCIieUeHHsI €€ YCTOMYMBOTO pOCTa.

AHanM3 mocjeqHUX nyoaukanui. JlanHyro npobOiemy  uccieaoBaiu
MPEJICTABUTENMN PA3HbIX dKOHOMHUYECKMX IIKOJI, CPEAM HUX MOKHO BBIJICIIUTH Ps
yKpanHCKHX YyueHbX: B. basuneBuua, O. bonxoBuTuHOBY, A. [ 'albUMHCKOTO,
B. I'eitia, A. I'punienka, H. Jyuunckytro, II. Emenka, b. KBacHioka, C. Kupeena,
. KproukoBy, C. MouepHoro, IO. Hukonenka, A. [lopyunuka, H. Penuny, A. UyxHo
u JIp.

ITocranoBka 3amanms. Llenpto wucciegoOBaHUS —SBISIETCS  PACCMOTPECHUE
po0JieM BOCHPOU3BOJCTBA U HAKOIUICHMS KallUTalla B COBPEMEHHBIX YCJIOBUSIX, NS
BBISIBJICHUSI 3aKOHOMEPHOCTEM JaHHBIX MPOIECCOB M MOAPOOHOrO HM3YUYEHUS UX
AKOHOMHUYECKOTO COJICPIKAHUA.

HN3i0xkeHne  OCHOBHOrO  Marepuaja. HakormuieHne — kamuraima — Kak
DKOHOMHUYECKAss  KaTeropus  OTpPakaeT BCIO  CJOXKHOCTh  OOIIECTBEHHOTO
MPOU3BOJICTBA U TIPEJICTABISICT COOOM COBOKYIMHOCTh SKOHOMUYECKHUX OTHOIICHUH,
CJIO’)KHYIO SKOHOMHYECKYIO CUCTEMY, OTIPEICIICHHBIM 00pa3oM CTPYKTYPUPOBAHHYIO,
chepy SKOHOMUYECKOHN ACATEIHHOCTH, SKOHOMUYECKUH Tipotiece u T.7. OHO SBISETCS

OCHOBOM  pacIIMPEeHHOro  OOILIECTBEHHOIO  BOCIPOM3BOACTBA,  Pa3BUTHUSA



MPOU3BOJUTENBHBIX CHJI U IPOU3BOJICTBEHHBIX OTHOIICHUHN, B TOM YUCJI€ OTHOIICHUN
cooctBeHHocTd. OHO  oOecneunBaeT (opMHUpOBAaHME HWHTEHCUBHOTO  THUIIA
OOIIIECTBEHHOTO  BOCIPOM3BOJCTBA, B IMpOIECCE KOTOPOrO  OCYHIECTBISETCA
s dektuBHOE Bocpon3BoAcTBO BBII, ocHOBHOTO 1 000pOTHOTO KamuTala, 3armacoB
MaTepUaNbHBIX 000POTHBIX CPEJICTB, PE3EPBOB, OKpYXKatomiei cpensi [1,c.28].

CopnepxaHre HaKOIUICHUS KamuTaja TMPOSIBISETCS B HECKOJbKUX (opmax, a
MMEHHO: KaK TMpOIeCC YBEIWYEHHUS BCEX HJIEMEHTOB KamuTajla B PaCHIMPEHHOM
BOCIIPOM3BOACTBE M (POPMHUPOBAHUE DSKOHOMUYECKHX YCJIOBUH CYIIECTBOBAHUS
KanuTaja, Kak WHCTHTYIMOHAJU3WPOBAHHBIN MpoIlecc, MPEACTaBICHHBIN cdepoil
JESTEIbHOCTH SKOHOMHYECKUX CYOBEKTOB, a TaKXe KakK pe3yJbTaT PacIIMpEHHOTO
BOCIIPOM3BOJICTBA, KaK CyMMa OOILECTBEHHO 3HAYMMbBIX SKOHOMUYECKUX I(PPEKTOB.
Kak u n1r06ast s5koHOMHUECKass KaTeropusi, KaTeropusi HAaKOTUICHHUSI KaluTana HECeT B
cebe MPOTHBOpEUME, KOTOPOE MPOSBISIETCS KaK [POTUBOPEYHE HMHTEPECOB
HSKOHOMUYECKUX CYOBEKTOB KaluTalla, KOTOpbI€ HAKaIUIMBalOTCS, pa3BUBAIOTCH,
000CTPSAIOTCS U Pa3peIlIaloTCs B MpOLiecce OOECTBEHHOTO Pa3BUTHS.

OO11ecTBEHHOE  MPOM3BOJCTBO  JOJDKHO  CO3AaBaThb  M30BITOK  CPEACTB
MPOM3BOJCTBA W TMPEIMETOB TOTPEOICHUS MO CPaBHEHUIO C KOJIWYECTBOM,
HEOOXOOUMBIM Ui YIOBJETBOPEHUS  TEKYUIMX  HPOU3BOJACTBEHHBIX U
HENPOU3BOJCTBEHHBIX MMOTpeOHOCTel. ToNbKO B TOM ciyyae, Korjaa oOLIeCTBO
CIOCOOHO  M3rOTOBJIATH  OOJbINE, YEM OHO MOTPeOseT, OCYIIECTBIsAETCS
Hakorutenue [2,¢.10].

Hakxonnenue kanutana MOpoOUCXOAUT BO BceX (azax OOIIECTBEHHOIO
BOCIIPOU3BOJICTBA, IPOHU3BIBAS CUCTEMY OTHOIICHUH IPOU3BO/ICTBA,
pacnpezeneHusi, oOMeHa U mnoTpeOieHus. B npou3BoAcCTBE H3TOTOBISAIOTCA
JIOTIOJTHUTENTBHBIE CPENICTBA MTPOU3BOJICTBA, KOTOPBIC uepe3 chephl pacpeaceHus: 1
oOMeHa MOCTYMalT MPEANPUITHIM U NOTPEOAIOTCS UMHU HA LENH PacCIIMPEHHOTO
BOCIPOU3BOJACTBA. DTO 03HAYAET, YTO I TOTO, YTOO HETIOCPECTBEHHbIE YUaCTHUKU
HAKOIUICHUST MOTJIH €T0 OCYIIECTBUTh, HEOOXOIUMO HM3TOTOBUTH, PACTIPEACIUTh U

OOMEHATH AOITIOJIHUTCIIBHBIC CPCACTBA IIPOMU3BOJACTBA HA ACHCIKHBIC C6epe)K€HI/I$I.



Uccnenoanus nmpobaeM HAKOTUICHHS KamUTalla OMPEACNISIETCS] COBPEMEHHBIMU
TEHJICHIIUSIMH WHBECTUIIMOHHBIX MPOILIECCOB YKpaWHbI, POCTOM JOJU COEPEKEHUI,
VHBECTULIMM B OCHOBHOW KamuTaj, BaJIOBOro HakoruieHus B BBII, koropoe He
HaXxOJUT CBOErO0 MPOSBICHUS BO BHEJIPEHUU WHHOBAIMOHHBIX TEXHOJOTHUH,
YBEJIMUEHUH OOBEMOB MPOU3BOACTBA HOBOM MPOIYKIIMHU, 3aMETHOM POCTE IKCIIOpTa
HPOYKITK 00padaThIBAIOIICH MPOMBIIIIICHHOCTH U T.11.[3,C.7]

B konnme XX — Havanme XXI cr. B YKpamHe OpoHM30LLI0 MNEPBOHAYAIBHOE
HAKOIUICHWE KaluTaja, B TEYEHUE ITOr0 IMEpUOJa OCYIIECTBHINCH KapIHHAJIbHBIC
W3MCHEHHUS B OTHOIICHHUSIX COOCTBEHHOCTH: TOCYMAapCTBEHHAs COOCTBEHHOCTHh B
3HAYUTEIBHON Mepe MpeBpaTW/IaCh B YAaCTHYIO M KOJJIEKTHBHYI. B pesynbrare
pPa3roCcyJapCTBICHUS U MIPUBATU3AIMN CPOPMHUPOBAICS MEPBOHAYAIBHBINA KallUTal U
CKOHIICHTPUPOBAJICSI B PyKaX OTIEIbHBIX COOCTBEHHHMKOB. HakorjieHue 4acTHOro
KanuTajia MPOU30IILIO 3a CUET MepepacnpeiesIeHUs] HallMOHAIBHOTO 00OTraTcTBa, a HE
MyTeM KanmuTalu3auy npuobuin. Takol KanuTan He TPUMEHSIETCS JIJIsl 00ecTieueHUsI
pa3BUTUSI SKOHOMHUKH, HE 3aWHTEPECOBAaH B PACHIMPEHHOM BOCIPOU3BOJICTBE
cOoOCTBEHHOT'0 OM3HECA, YTO OOBICHSIETCS CYIIECTBOBAHMEM MEXaHNU3Ma TOPMOKEHHUS
PKOHOMHUYECKUX IMPOILIECCOB B OTEYECTBEHHOW sKoHOMUKE. ChopmupoBaHHBIA Ha
JAHHOM OJTarne OTCYECTBEHHBIM KamuTal, BbIOWMpass Ooyiee CTaOWIbHBIE YCIOBHS
CBOETO  BOCIIPOM3BOJCTBA,  HampaBisieT  OOJNbIIME  CPEJACTBAa  3arpaHuily.
Henocrarounas nmokynaTenbHasi ClIOCOOHOCTh YKPAMHCKUX MOTpPEOUTENEH, BBICOKHE
HOPMATHBBl MHUHUMAJIBHOTO 3(G(EKTUBHOTO BBIMYCKa MPOAYKIIMM TaK IKe
CHOCOOCTBYIOT 3TOMY [4,¢.25].

CoBpeMeHHbIE SKOHOMHYECKUE CYOBEKThl HAKOIUICHUS JEUCTBYIOT TaKUM
oOpa3oMm, dYTOOBI B TIOJHOM MEpe peau30BaTh COOCTBEHHBIC SKOHOMHYCCKHE
HMHTEPECHI, KOTOPhIE MPOSIBISIOTCS B MaKCUMHU3AIMU MPUOBLUIA. A 3TO OYE€Hb YacTO
MOXET TMPUBOJUTH K HAPYLICHHIO MPONOPLMII B TMPOIECCE PACUIMPEHHOTO
BOCITPOM3BOJICTBA B OOIIECTBEHHOM IPOU3BOJICTBE, YTO BBI3BIBAET CEPHE3HBIC
COIIMAJIbHO-PKOHOMUYECKHUE MOCIEICTBUS. YKa3aHHOE MPOTUBOpPEUHE, KaK U Jr000e
AKOHOMHMYECKOE MNPOTUBOPEUUE, TUHAMHUYHO B CBOEM PA3BUTHUU U MPETEPIIEBAET

OIIpCACIICHHBIC U3MCHCHM.



B sxoHoMuke YkpanHbl Ha0/II01ae€TCsl HU3KUH YPOBEHb HAKOILJICHHS PEaIbHOTO
KalluTajla, 4TO MPOSBISIETCS B HU3KOM WHBECTULIMOHHOM AKTUBHOCTHU. [IpUynHBI
ATOTO SIBJICHUSI CBA3aHBI C HECTAOWJIBHOCTHIO M OOJIBIIIUM PUCKOM OCYIIECTBICHUS
MHBECTULIMMA, CAMOYCTPAaHEHHEM TOCYAapCTBA OT YHOPABJICHUSA, COKPAILEHUEM
O10/KETHOTO (PMHAHCUPOBAHUS NIPEANPHUATUN, HE3PETOCThIO PHIHOYHBIX MEXAaHU3MOB
peryJIupoBaHKs SKOHOMUYECKUX MPOIECCOB U T.1. [5,¢.12]

VYkpauHa yHacien0Baiga OT COBETCKHX BpeMeH Je(OPMUPOBAHHYIO OTPACIEBYIO
CTPYKTYpPY OOIIIECTBEHHOTO MPOU3BOJICTBA, KOTOpas yCHWIHJIACh MpU (HOPMUPOBAHUU
PBIHOYHBIX OTHOIIEHUH. Jledhopmaruu B OTpacieBoil CTPYKType MPOMBIIIUICHHOCTH
MPOSIBUWIKNCH B MPE00JIaJaloleM Pa3BUTHUH OTpacied TSHKEJIOH MPOMBIILIEHHOCTH,
4TO OBUIO CBSI3AHHO C BBICOKMM YPOBHEM PAa3BUTHA BOCHHO-TIPOMBIIIJIEHHOTO
KOMIUIEKCA M  OTCTAJIOCTBIO  OTpacie, NPOU3BOIAIIMX TOBAPHl HAPOJHOTO
noTpebiaeHusi. OHU TOTOJHUIUCH CIa0bIM pa3BUTHEM C(hEphl YCIYT U OTCYTCTBUEM
pBIHOYHOM MH(ppacTpyKTyphI [6,c.78].

OcraBimecs OT COBETCKMX BpPEMEH OCHOBHBbIE (DOHABI 0OECLEHHBAIOTCA IOJ
BIUSIHUEM UHQIISAIUU, KPOME ITOT0 OHU ObUTH MPOUHAECKCUPOBAHBI O 3aHUKECHHOMY
KO3 PUIIMEHTY, MO3TOMY aMOPTU3ALMOHHBIE OTYMCIECHUS HE CIHOCOOCTBYIOT HaxKe
MPOCTOMY  BOCIIPOM3BOJCTBY OCHOBHOTO KamuTajga, MpoOJeMbl aKTHBU3AIUH
OOHOBJICHUSI MPOU3BOJICTBEHHBIX MOIIIHOCTEH CTAHOBATCS BCE akTyalbHee. | maBHas
MPEANOChUIKa OOHOBJIICHUSI — HAJIMYUE Yy TPEANPUSATUS JICIIEBBIX U JOJTOCPOUHBIX
pPECYpCOB, HMCTOYHHMKOM KOTOPBIX SIBJIIIETCS aMOpTU3alUsA. AMOPTU3AIMOHHYIO
MOJENb, KOTOPAsi MCIHOJIB3YETCA CETOAHS B YKpauHe, HENb3s pacCMaTpuBaTh Kak
(dakTop HakormeHus KanuTtana. OCHOBHOW KamuTan MHOTpediiseTrcss ObIcTpee, 4eMm
BO3MEIIACTCS, CIHUCAHWE TMEePBOHAYAIBHOW CTOMMOCTH OCHOBHBIX  (DOHIOB
MIPOUCXOJIUT MEIJICHHO, PAacTeT YPOBEHb M3HOCA OCHOBHBIX (DOHJIIOB, a JMHAMHUKA
0aaHCOBOM CTOMMOCTH MPHOOpPEIa OTPUIIATEAbHBIN XapakTep [7,c.38].

DuU3NUECKUN 1 MOPAIBHBIA U3HOC OCHOBHOT'O KAllMTAJIA CTABUT Y KPAUHY IEpe
OOBEKTUBHOM HEOOXOJIUMOCThIO aKTHUBU3AIMM HWHBECTUIIMOHHON JESTEIHLHOCTH.
Peanuzanus Takoil MeATENTHHOCTH 3a CUET CPEACTB TOCYJApPCTBEHHOTO OrOKeTa

BBI3BIBACT COMHCHHS B CBA3U C UX HEAOCTATOYHOCTBIO. CDOpMI/IpOBaHI/Ie KpI/ITquCKOﬁ



MacChl MHBECTHIIMH B YKPAUHCKYIO SKOHOMHUKY CETOHSI MO/ CHITY JIUIIh YaCTHOMY H
aKIIMOHEPHOMY KaluTaJaM U TOJIBKO B Clydae WX KOHIICHTpalnuu. BaXHOCTH 3TOTO
Te3nca OOBSCHSIETCS COCTTMHCHHEM HETOCTAaTOYHON MHBECTUIIMOHHOM
MIPUBJICKATETLHOCTH Y KPAWHBI KaK PEIHUMHCHTA MPSIMBIX HHOCTPAHHBIX WHBECTUIINN
M pacIbIICHHOCTH HAIIMOHAJIBHOTO KaluTasia, KOTOPBIA TOJBKO B MOCIEAHHE TOJBI
IpHOOpes TEHACHIIMIO K KOHIICHTPAIlMK K nHTerpanuu [8,c.42].

OTtedecTBEeHHAsT YKOHOMHKA XapaKTEPU3YETCS HU3KUM YPOBHEM HAKOTUICHUS
KanmuTana. [I[pakTHYecku Bce OTpaciii UMEIOT CYIIECTBEHHYIO TPOOIeMy, CBI3aHHYIO
C HEIOCTATOYHOCTHI0O MHBECTHUITMOHHBIX PECYPCOB HE TOJBKO IS PACIIHPEHHOTO
BOCIIPOM3BOJACTBA, HO W  JaXe Ui TOJJCpKaHUA B pabodeM COCTOSHHH
MPOU3BOJCTBEHHOTO TOTeHIHana. [IpsMble WHOCTpaHHBIE WHBECTUIIMM U3-3a
BBICOKHX TOJUTHYECKUX U DKOHOMHYECKUX PHUCKOB, HEOCTATOYHON MPHOBLIFHOCTH
MOCTYMAalOT OYEHb MEUICHHO B OTEYECTBEHHYI0 DJKOHOMHKY. OTH NPUYUHBI
noOyX al0T K JCHCTBUIO (PAKTOpbl HAKOIUICHHS KaluTajia, KOTOPbIE TOPMO3ST
MPOIIECC €r0 OCYIICCTBICHUS SKOHOMHUYECKHMMH CYObEeKTaMu. A BHYTPEHHHUX
MCTOYHUKOB HEIOCTAaTOYHO JUIsI OCYINECTBIIECHUS MOJIEPHUBAIMU HSKOHOMHUKUA H
MTOBBIIICHUS TTPOU3BOAUTEIIBHOCTH TPYyAa. ITO CBSI3aHO ¢ KPU3HCHBIMU SIBIICHUSIMH B
DKOHOMHUKE, HECTAOMJIBHOCTBIO €€ pa3BUTHS, HE B3BEHICHHOW MOJUTUKOU
rOCyJapCTBEHHOTO PETYJIMPOBAHUS M C HATMYMEM TeHEBOM skoHOMUKH [3,¢.115].

MemnsieTcsi xapaktep OOIIECTBEHHOTO BOCIPOM3BOJCTBA, YTO OTpa)kaeTcs Ha
HAKOIJICHWU KalluTajga, KOTOPOe KOHIIEHTPUPYETCs HEe B cepe Mpou3BOJACTBA, a B
chepe oOpamieHus Kak HaKOIJICHHE JEHEKHOro Kamurtaia. JleHerm cosmaior
JIOTIOJTHUTENIbHBIC JIEHBIM BHE Cdephl MPOU3BOJCTBA, KOTOpas BhIMajga U3
Kpyroobopora kamuTana. TeM camMbiM OCYIIECTBIISICTCS HAKOIUICHUE JICHEKHOTO
KanuTalia, a peajibHbIi CEKTOP SKOHOMHUKH HE MOTy4acT HEOOXOIUMBIX CPEICTB.

['ocymapcTBO camMOyCTpaHWIIOCH OT PEIIEHWS WHCTUTYIHOHAIBHBIX MPoOsieM
HAKOIUJICHUS KaluTala, a PpIHOYHBIM MEXaHU3M HAKOILJICHUS ele He chopMupoBacs
M HE MOXET OJ3TO caelaTh B CWIYy  OTCYTCTBHS ~ COOTBETCTBYOIIHX
WHCTUTYIIMOHAIBHBIX YCJIOBUH, TMO3TOMY HAONIOAACTCS HAKOIUICHHE KamWuTajla B

TEHEBOM CEKTOpE JKOHOMHKHM, B O(¢uIopHbIX 30Hax. Hakoruienus kanuraia



TpeOyIOT MPAKTUYECKH BCE OTPACIIM MPOU3BOJCTBA TOBAPOB U YCIYT OTEUYECTBEHHOM
HSKOHOMHUKH IO TPUYMHE CYIIECTBOBAHHUS MOPATbHO U (U3UYECKU YCTApEBIIETO
o0opynoBaHus. DTH OTPACIU IPOU3BOAAT HEKOHKYPEHTOCIOCOOHYIO MPOAYKLHUIO C
BBICOKMM YPOBHEM DJHEpPro- MW MAaTE€pUAIOEMKOCTH. BBICOKME TpaH3aKIMOHHBIE
U3JEPKKU, HapylleHHe (popMalibHbIX M HehopMaibHBIX MpaBUIl BeACHUs Ou3Heca,
HU3KUH YpPOBEHb IIPUTOKA NPSIMBIX WHOCTPAHHBIX MHBECTULUN O3HA4YaroT, 4YTO
MPOLIECC HAKOIUJIEHUS KallWTaja HE COOTBETCTBYET MOTPEOHOCTSIM 3KOHOMHUYECKOIO
pocTa U pa3BUTHS.

BeiBoa. Tonpko npu HKCNONB30BaHWK BOCHPOM3BOJCTBEHHOIO INOTEHIMAA
HAKOIUJIEHUS] KaluTajga MOKHO pEUIUTh OOJbIIOE KOJWYECTBO CYLIECTBYIOIIUX
npobsiieM, T.K. JIaHHBIM MPOIIECC MOXKET CIOCOOCTBOBATH  (POPMHUPOBAHHUIO
MHHOBAllMOHHOW MOJIENIA Pa3BUTHUS IKOHOMHMKHU YKpauHbl, MPEXKIE BCEro, Onaroaaps
MHBECTUPOBAHUIO KalMUTaja B HOBbIE ()yH/IaMEHTAJIbHbIE UCCIIEA0BAHUS U BHEPEHNE
UX PpE3yJbTaTOB B IIPOM3BOACTBO. HakoluleHMe Kamuraja Tak K€ MOXKET
CIIOCOOCTBOBATh PA3PEIICHUI0 IPOTUBOPEYMM OOIECTBEHHOIO BOCIPOU3BOJCTBA
NEPEXOTHOr0 mnepuoja. Tak, HAKOIUIEHHE pEaJbHOTrO KamnuTajga oOOecreunBaeT
DKOHOMHMYECKHA pPOCT Ha HOBOW TEXHOJOTMYECKOM OCHOBE, CTPYKTYpPHYIO
NepecTporKy OOLIECTBEHHOIO IIPOM3BOJACTBA, PEIICHHE COLMAIBHBIX MpoOIeM,
CHOCOOCTBYET PAa3BUTHUIO IPOU3BOJCTBEHHBIX OTHOIIEHMH M, TPEXIE BCETO,
OTHOLIEHUH coOCTBeHHOCTH. OHO CO31aeT HIKOHOMHUYECKYI0 OCHOBY DPAa3BUTHUSA
NOCIEAHUX, (POPMUPYET YCIOBUS SKOHOMUYECKON 3aMHTEPECOBAHHOCTH CYOBEKTOB

HaKOIIJICHHA B HEIIPCPBIBHOM €I'0 IPOUECCe, T.C. paCHIMPECHHOM BOCIIPONU3BOJICTBC.
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