ISSN 2409-9260 (Print)
ISSN 2415-3869 (Online)

MIHICTEPCTBO OCBITU I HAYKU YKPATHUI
OIECHKUI HALIIOHAJIBHUM EKOHOMIYHWI YHIBEPCUTET
BCEVKPATHCBHKA ACOLIALISI MOJIOAUX HAYKOBIIIB

HAYKOBHUHU BICHUK

0OoecbK020 HAUIOHANIBHO20 EKOHOMIUHO20 YHIBEPCUMENLY

301pHHUK HAYKOBUX ITpallb

Ne 3-4 (304-305), 2023

Buxomuts 10-12 pa3iB Ha pik 5-6 BuITycKiB * 3acHOBaHUM y TpyaHi 1994 p.

Oneca
2023



PEJTAKIIIVIHA KOJIETIA

Tonosnuii pedaxmop
KoBanenko Bikropisi BotonmmupiBHa, 10KTOp eKOH. Hayk, npodecop, Onecbkuii HalioHaIbHUI KOHOMIYHHI yHIBEpCHTET, YkpaiHa

3acmynnuxu 201061020 pedaxmopa
CaarBincbka Mapuna OJiekcaHapiBHA, JOKTOP €KOH. HayK, npodecop, OnechKuii HaliOHATbHNH eKOHOMIUHHMIT YHIBEpCHTET, YKpaiHa,
JlirBinoB Ouiekcanap CepriiioBud, T0KTOp €KOH. HayK, TOUEHT, OfeCbKUii HAlliOHATbHUIT eKOHOMIYHHI yHIBEpCHTET, YKpaiHa,

Texniunuii pedaxmop
KyuikoBa €m3aBera OsexcanapiBHa, Bukianad, daxiserp | kareropii, Onecbkuil HallioHATBHUN EKOHOMIYHHI yHIBepcHTeET, Ykpaina

Am6posi Mapian MapiaHoBid kanyzar pinocodcbkux Hayk, goreHT, Konemk mbxuapoguoro 6isnecy ISM CrosagunHa B [1psiuesi (CrroBaudnna),
Anppanmk JIaucnasa OKTOp TeXHIYHMX Hayk, npodecop, CrnosanpKuit TexHonoriunmii yuiepcuter (Crnopauunna), boximnosa Mapisna okTop
eKOH. HayK, mpodecop, Axazemia exkonomiku im. JI. A. IleHoBa, Pecriybmika Bonrapis, Byxriaposa Anmina lennapiiBHa KaHINJAT €KOH. HayK,
noueHT, CyMcbKMil Jiep)KaBHMII yHiBepcuTeT, YkpaiHa, Bamirypa Bomogumup AuapiiioBuy KaHJujaT €KOH. HayK, /IOLIEHT, 3axXiHOyKpaiHChbKMIT
HallioHaJIbHUI yHiBepcuTeT, Bacunmpummun Onekcanppa borpganiBHa J[OKTOp €KOH. HayK, [OLIEHT, 3aXi[HOYKPaiHCbKMII HalliOHaTbHMIA
yHiBepcuTeT, YKkpaiHa, ['onyapenko OmeHa MukomaiBHa JOKTOpP €KOH. Hayk, mpodecop, Omechknil HalliOHA/IbHUIT eKOHOMIYHMII YHiBepCuTeT,
Ykpaina, Topuak Ombra BacunisHa JokTOp eKOHOMIUHMX HayK, mpodecop, Oecbknit Halionanpuuit yHiBepcuter iM. I.L.Meunukosa, Ykpaina,
Toposuii IMutpo AHaToniiioBIy JOKTOP eKOH. HayK, mpodecop, XapKiBCbKWil TeXHIYHMIT yHiBepcuTeT «XapKiBChKMII MOMITEXHIYHMIT IHCTUTY T,
Ykpaina, [pocy Beponika oKTOp eKoHOMIYHMX HayK, Ipodecop, CydaBchknii yHiBepcutet imei Illtedana yen Mape, (Cyudasa, Pymynis), I'yass
Tersma IlaBmiBHAa JOKTOpP €KOH. HayK, JOLEHT, Bummil HaBYambHMI 3aKmaj Ykoorcminku, IlonraBcpkmit yHiBepcuTeT eKOHOMIKM i TOpriBii,
Ykpaina, [Jaunnina Cpitnana OmexciiBHa KaHIUAT €KOHOMIUHMX HayK, JOLEHT, OfecbKuil HalliOHaIbHIII €KOHOMIYHUII YHiBepCUTeT, YKpaiHa,
€pmakosa Onbra AHaToOMiiBHA TOKTOP €KOH. HayK, Ipodecop, IHCTUTYT mpobieM pUHKY Ta eKOHOMiKO-eKonoriuanx gocmimkens HAH Ykpaiun,
JKaBoponok Aptyp BiraniitoBuy kaHuaT eKOH. HayK, TOIleHT, YepHiBelbKuii HaljioHanbHMit yHiBepcutet imMeni IOpia ®enpkoBuya, Keppenbka
Jlinia BikropiBHa TOKTOp €KOH. HayK, HoLeHT, OfecbKuil Hal[iOHAIbHUIT eKOHOMIYHMIT yHiBepcuTeT, YKpaina, 3aporiafic Ipiropic kanaumar ekoH.
HayK, IoLeHT YHiBepcuteT Apuctorens B CanoHikax, Iperis, 36punbka Terauna IlerpiBHa KaHAU/AT €KOH. HayK, A0LeHT, OfechKuil HalliOHATbHUI
eKOHOMiuHMI1 yHiBepcureT, YKpaiHa, 3emenka Bmagimip kaHamaT eKoH. HayK., AolLeHT, Buura mkona ekonomikn y ITpasi, Yecpka Pecry6imixa,
Kernepc Kapnic okTop ekoH. Hayk, nmpodecop, bankicbka Bua mkona 6isHecy i ¢inancis, Jlarsiiicbka Pecrry6mika, Kysina Pycnana BiniiBHa
JOKTOP eKOH. HayK, mpodecop, Omecbknuii HalliOHA/IbHNUIT €KOHOMIYHMIT YHiBepcuTeT, Ykpaina, KysHemosa Inna OnexciiBHa JOKTOp eKOH. HaykK,
npodecop, OnecbKuit HaL[ioHaTbHMIT €KOHOMIYHMIT yHiBepcuTeT, YKpaiHa, Jlaiiko Omekcanap IBaHOBIY JOKTOD €KOH. HayK, CTapIINil HAYKOBUI
criBpo6ITHUK, JHCTUTYT TIpo6/IeM PUHKY Ta eKOHOMIiKO-eKkonmoriuuux pocnimkenb HAH Vkpainnu, loxanosa Haramis OmekciiBHa JOKTOpP eKOH.
HayK, mpodecop, Omecbknil HaI[lOHaTbHMII eKOHOMIYHMIT yHiBepcuTeT, YKpaiHa, Mapkc-Benmbcpka Penara KaHAmMjaT eKOH. HayK., JOLEHT,
Bapmincbko-Masypcebkuit yHiBepcuter B Onbiutusi, Pecry6rika Ilombiia, Memxn6oscoka Haramis CeMeHiBHa [JOKTOp €KOH. HayK, Ipodecop,
Opecbknii HallioHa/IbHUIT €KOHOMiUHMIT yHiBepcuTeT, MenbHuk Jleonin BacunboBiy JOKTOp eKOH. HayK, [olleHT, HaljionanpHmit yHiBepcuTeT
BOJHOTO TOCIIOJAPCTBAa Ta IPMPONOKOPNCTYBaHHSA, YKpaiHa, Mixampuyk Kamenis-Karaminma, xanpupat exkoH. Hayk, foueHT, Cy4aBCHKMif
yHiBepcuter imeni llItepana yen Mape, (Cy4aBa, Pymynis), Mypurypni ®axpu ®yax ormn gokrop diocodii 3 eKOHOMIKH, JOKTOPAHT Kadenpu
¢inanciB i ¢iHaHCOBUX IHCTUTYTIB A3epOailKaHCBKOrO [ep)KaBHOTO eKOHOMiuHOro yHiBepcurery (AsepGaiimkan), Hespmoitminos Cepriit
TeopriitoBiy KaHIVAAT €KOH. HayK, foueHT, OfechbKuil HalliOHATbHNIT eKOHOMIUHMII YHiBepcuTeT, YKpaina, Onumenko CeiTnana Bonogumupisna
JOKTOp €KOH. Hayk, mpodecop, Harfionansumit Yuisepcurer «IlonraBcpka mormitexnika im. F0. Konpparioka, Ykpaina, ITanteneesa Haramis
MukonaiBHa JOKTOP eKOH. HaykK, mpocdecop, YepKacbkmil HayKOBO-HaBYa/IbHUII IHCTUTYT YHiBepcurery OGaHKiBCbKOI crpasu, Ilarmaroit
Onexcanfp €BreHOBMY KaHJVJAT €KOHOMIUHMX HayK, HOLeHT, OfecbKmil HalliOHAJTbHWUIT eKOHOMiuHumil yHiBepcureT, CemMeHoBa BanenTtimna
IpuropisHa JOKTOp €KOH. HayK, npodecop, Ofechkuii Hal[iOHAIbHIIT eKOHOMIUHMIT yHiBepcuTeT, Ykpaina, Cepreea Onena CremaHiBHa KaHIuaT
€KOHOMIUHUX HayK, foueHT, OnecbKuil HalliOHAaNbHUIT eKOHOMIYHMII yHiBepcuTeT, YkpaiHa, Cno6opsanuk IOmis BopuciBHa TOKTOp e€KOH. HayK,
npodecop, KuiBcbknit HaliOHa/IbHUIT eKOHOMi4HMIT yHiBepcuteT iM. B. Ierbmana, Ykpaina, Cmentuna Haramis BameHTHHiBHa JOKTOpP €KOH.
HayK, npodecop, Onecbknii HaljioHaIbHMIT eKOHOMI4YHMIT YHiBepcuTeT, YkpaiHa, Tynpincyi Mixaena KaHIU/AT eKOH. HayK, foueHT, Cy4aBChKuit
yHiBepcuret imeni Illtecana wen Mape, (Cyyasa, Pymynis), YxanoBa Inna OneriBHa KaHJMAT €KOH. HayK, AoLeHT, OfecbKuil HalliOHA/TbHUI
eKOHOMIUHWIT yHiBepcuTeT, YkpaiHa, XomyTeHko Amma BiramiiBHa HOKTOp eKOH. HayK, foueHT, OfecbKuil HaI[iOHA/JTbHMII e€KOHOMIidHIIA
yHiBepcuTet, YKkpaina, Yo6orapy Mapiyc-Copin KaHAMIaT eKOH. Hayk, neKkTop, CydaBcokuii yHiBepcurer imeni Illtedana yen Mape, (Cyuasa,
Pymynis), Illukina Onbra BomogummpiBHa KaHAMAT €KOH. HayK, poueHT, OfecbKuil Hal[iOHa/IbHMII €KOHOMIYHMIl yHiBepcuTeT, YKpaiHa,
Illenynpko Cepriit AuppiitoBuy, KaHAUJAT eKOH. HAyK, JOLEHT, IpOBiAHMIT ¢axiBenp [lermapraMeHTy OLiHKM Ta 3acTaBHUX omepariit ITIAT AB
"[liBpennnit’, Ykpaina, lIkonpunk Inxa OnexcaHpgpiBHa JOKTOP eKOHOMIUHMX Hayk, mpodecop, CyMCbKuil ep)KaBHUII yHiBepcuTeT, YKpaiHa

Mi>xHapojiHa IpeCcTaBIeHiCTb Ta iHeKcaIis: 3aCHOBHUK Ta BUIaBelb:
Index Copernicus International (ICV 2021: 75.22). OnecbKnit HalliOHATBHNUIT €KOHOMIYHIIT YHIBEpCUTET
Google Scholar (h-ixgexc - 10). Csigonrso npo Jlep:kaBHY peecTpaliio JPpyKoBaHOro 3acofy MacoBoi
Open Ukrainian Citation Index (OUCI). CrossRef. indopmamii:
Dimensions. Cepia KB Ne 20991-10791 IIP
PedeparnBHa 6a3a aHnx «YkpaiHika HayKOBa». Bif 18 ceprirs 2014 p. (mepepeectpaitis)
YKpaiHChKMiT pedepaTuBHMIT XypHAT «[xepeno». BxmioueHo 1o kareropii «b» B «Ilepeniky HaykoBux (axoBux BuaaHb
HarjionanbHa 6i6moreka Ykpainn im. B.I. BepHazcbkoro. Ykpaiuu, B AKMX MOXKYTb MyGMiKyBaTICA pe3ynbTaTH fUcepPTaLiiiHuX pobiT Ha
Enextponnmnit  perosurapiii  OfjecbKOro  HaIfioHaTbHOTrO | 3400YTTA HAYKOBMX CTYNEHIB JOKTOpPA i KAaHAMATa HAYK» HA ITiICTaBi HAKa3y
€KOHOMIYHOTO yHiBEpCUTETY. MinictepcTBa

ocBity i Hayku Ykpainu Big 02.07.2020 p. Ne 886

Appeca pepakiii Ta BUjaBIs:

65082, m. Opeca, By Torons, 18, ayz. 110,
Opecbkuit HaljioHa/TbHMIT €KOHOMIUHMI yHiBEpCHUTeT,
HAyKOBO-peJaKIiitHnii Biaxin, Ten.: (+38048) 777-89-16
e-mail: visnik.nauka@oneu.edu.ua
web-site: http://n-visnik.oneu.edu.ua/index.php

© OpecbKuii HaljioHAbHII eKOHOMIUHMIT yHiBepcuTeT, 2023




3MICT

EKOHOMIKA TA YIIPABJIITHHA HAL[IOHA/IBHUM I'OCIIO/JAPCTBOM

I'yn3e Tersna, IIpockypns Hasap

3abe3neYeH s CTANIOr0 PO3BUTKY MiJIPUEMCTBA: TEOPETUUHHI ACTICKT. ... .cveuverirereereneeseaseseeseseseaseseesenseseaseseesesesessensesensenessensesensane 7
Mimenko Makcnm, Kaniniuenko Jlroqmuna, KoBanenko-MapuenkoBa €Breis, baimakoB Makcum

JloricTHyHMiT MEHEDKMEHT B MiZBUIIEHH] €()eKTUBHOCTI PO3BUTKY MiINPHEMCTB TPAHCIIOPTHOTO OYIMiBHUITBA. ....cveveevenverennennns 13
Yepuosa Haranis, Yepros JIMutpo

JocmikeHHsT KOMIIETEHII METOIiB HeMaTepialbHOI MOTHBALIiT B OpraHi3allisix 3a sl MiIBUIICHHS

C(PEKTHBHOCT] KQIPOBOTO TTOTECHIIIAIIY. «-.ve.veuettateresensesensesessensesesseneaseneesesseneeseneesesseneeseneesessentesenseseeseneesenseneabeseesenseseaseneesenseneasensesenes 19

AHAJII3, AY/TUT, OBJIIK TA OIIO/IATKYBAHHA

Hamkepceka ['anuna

KoHcepBaTh3M Ta 00aUHICTD Y OYXTATTEPCHKOMY OOITIKY. ... c.veurerererresreereeeessessessersessessessessessesseessessensessessessessesssessessessessessessessassanns 26
Apriox Oxcana, ITontaBues Koctsatun

COHSYHI ENICKTPOCTAHIIIT Y CUCTEMI BITUH3HSIHOTO OTIOMATKYBAHHS. .. . vvevveurerrersersensensessessessaessessessessensessessessesseessessensensessessensassansanss 32
Camoroenkosa OneHa

CyyacHuit CTaH 1 TCHICHIIIT PUHKY 1HQOPMAIITHHUX TOCITYT B YKPATHI.....veuveuveieresteereeteseeseesaessessessessessessessesseessessessessessessessassansanss 39
Cemenoa Karepuna, Marsiituyk IOmis

AmnarniTiuHe 3a0€3CUCHHS YIPABIIHHI OCHOBHUMH 3aC00aMU MPOMHUCIOBUX M AIPHEMCTB YKPATHH. ....vveveevrerrerrenieeensessensenseennas 49

DIHAHCH, BAHKIBCBKA CIIPABA TA CTPAXYBAHHA

Tapkyma FOmist, Bnacos Onexcanap

Kosanenko Bikropisi, Cepreesa Ounena, JIucsiacbkuii CraniciiaB

ITpo6nemu ¢popmyBaHHs NPUOYTKYy OGaHKAMU 3 IEPIKABHOIO YACTKOIO B YMOBAX BOEHHOTO CTAHY. ... c.eeveurerevenerseeeserueneesensenesseneenens 63
IMocmitHa Mapuna

TeopeTHuko-npakTH4HI 3acai MaKpOIPYACHIIHHOT nomiTHKK HamioHanbHOro BaHKy YKPaTHH. .......c.ovveiviiiienieicccceee 70
Cuimenko Poman

Jimpxuranizanis 0i3Hecy SIK CTpaTeridyHii iHCTPYMEHT (PiHAHCOBO-CKOHOMITHOT OCBIICKH. ........eevereeiieniereieteeteneenenteseeneneeneneenennens 79

MEHE/UKMEHT TA BIBHEC-A/IMIHICTPYBAHHA

Mockamok 'anna, 36ukoBchka Haramis
Space-aHaJri3 sik METO/T OI[IHFOBaHHSI KOPIIOPATUBHOI COIIaIbHOT BiAMOBIAaIBbHOCTI 3317151 MOJIMIICHHS MOTEHITIATy CTPAaTeriuHOrO
POBBHTKY TTHIIITPHIEMCTBA. ¢ e vvevvervensenseseeseeseeseessessessensessessessessesseessessensensessessesseessessessensessessensensessessesssessessensensensessesseeseessessessensessensense 87

MAPKETHHI, TIIIPHEMHHUI]TBO, TOPI'IBJIA TA BIP/KOBA /[IA/IBHICTH

Kiuyk Hanist

OcHOBHI 1TPpo6JIEeMH PO3BUTKY MaJIOTO i CEPEAHBOTO i IPHEMHHUITBA B ONECHKOMY PETIOHI. «...euvevivinieiireenieieienerteneeteseenesneeenenees 98

Konecuuk Onena, KoueBoii Makcum

[upkymsspHa CKOHOMIKA K CYYACHA DITOCOMIM GIBHECY. ... eveverrierierierieieietessestestessessesseeseessessensessessesseeseeseessessessessessessessessassasseens 106
EKOHOMIKA TYPU3MY TA T'OTE/IBHO-PECTOPAHHA CIIPABA

[lyxa anuna

[Ipono3uitist JiKyBaJIbHO-030POBYHX MOCTYT HA TYPUCTHUHOMY PHHKY SAKAPTIIATTS. ...uvevvenvereereereereeseessensensessessessessessessaessessensens 112



ISSN 2409-9260 (Print)
ISSN 2415-3869 (Online)

MINISTRY OF EDUCATION AND SCIENCE OF UKRAINE
ODESSA NATIONAL ECONOMIC UNIVERSITY
ALL-UKRAINIAN ASSOCIATION OF YOUNG SCIENTISTS

SCIENTIFIC BULLETIN

of Odessa National Economic University
Collection of Scientific Works

Ne 3-4 (304-305), 2023

Published 10-12 times a year (5-6 issues) * Founded in December 1994

Odessa
2023



EDITORIAL BOARD

Editor-in-Chief
Kovalenko Victoria, D.Sc. (Economics), Professor, Professor, Department of Banking, Odessa National University of Economics, Ukraine

Deputies of Editor-in-Chief
Slatvinska Maryna, Dr. Sc. (Econ.), Prof , Odessa National Economic University, Ukraine,
Litvinov Oleksandr, Dr. Sc. (Econ.), Assoc. Prof., Odessa National Economic University, Ukraine,

Proofreader editor
Kulikova Yelizaveta, lecturer, specialist of the Ist category, Odessa National Economic University, Ukraine

Ambrose Marian Cand. Sc. (Phil.), Assoc. Prof., College of International Business ISM Slovakia in PreSov (Slovakia), Bozhinova Mariyama, Dr.
Sc. (Econ.), Prof., D.A. Tsenov Academy of Economics, Republic of Bulgaria, Bukhtiarova Alina, Cand. Sc. (Econ.), Assoc. Prof., Sumy State
University, Ukraine, Valihura Volodymyr, Cand. Sc. (Econ.), Assoc. Prof., West Ukrainian National University, Ukraine, Vasylchyshyn Alexandra,
Dr. Sc. (Econ.), Assoc. Prof., West Ukrainian National University, Ukraine, Goncharenko Olena, Dr. Sc. (Econ.), Prof , Odessa National Economic
University, Ukraine, Gorovyi Dmytro, Doctor of Economics, Professor, National Technical University «Kharkiv Polytechnic Institute», Kharkiv,
Ukraine, Grosu Veronica Dr. Sc. (Econ.), Prof., Stefan cel Mare University of Suceava, (Suceava, Romania), Hudz Tetiana, Dr. Sc. (Econ.), Prof,
Poltava University of Economics and Trade, Ukraine, Ermakova Olga, Dr. Sc. (Econ.), Prof., Institute of Market Problems And Economic-Ecological
Research of the NAS of Ukraine, Zhavoronok Artur Cand. Sc. (Econ.), Assoc. Prof., Yuriy Fedkovych National University, Ukraine, Zherdetska
Liliia, Dr. Sc. (Econ.), Assoc. Prof , Odessa National Economic University, Ukraine, Zarotiadis Grigoris Cand. Sc. (Econ.), Assoc. Prof. Aristotle
Universiry of Thessaloniki, Greece, Zbritskaya Tatiana Cand. Sc. (Econ.), Assoc. Prof.,, Odessa National Economic University, Ukraine, Zelenka
Vladimir, Cand. Sc. (Econ.), Assoc. Prof., University of economics Prague, Czech Republic, Ketners Karlis, Dr. Sc. (Econ.), Prof.,, BA School of
Business and Finance, Republic of Latvia, Kuzina Ruslana Dr. Sc. (Econ.), Prof., Odessa National Economic University, Ukraine, Kuznetsova Inna,
Doctor of Economics, Professor, Head Department of Management, Odessa National Economics University, Ukraine, Laiko Oleksandr, Dr. Sc.
(Econ.), Senior Scientific Associate, Institute of Market Problems And Economic-Ecological Research of the NAS of Ukraine, Lokhanova Nataliia,
Dr. Sc. (Econ.), Prof.,, Odessa National Economic University, Ukraine, Marks-Bielska Renata, Cand. Sc. (Econ.), Assoc. Prof, University of
Warmia and Mazury in Olsztyn, Poland, Medzhibovcka Nataliia Dr. Sc. (Econ.), Prof., Odessa National Economic University, Ukraine, Melnik Leonid
Vasyliovych Dr. Sc. (Econ.), Assoc. Prof., National University of Water Management and Environmental Sciences, Ukraine, Mikhalchuk Kamelia-
Katalina, Cand. Sc. (Econ.), Assoc. Prof., Stefan cel Mare University of Suceava (Suceava, Romania), Murshudli Fakhri Fuad Ph.D. (Econ.), Doctoral
student of the Departament of finance and Financial Institutions, Azerbaijan State University of Economics, Azerbajan, Nezdoyminov Sergii Cand.
Se. (Econ.), Assoc. Prof., Odessa National Economic University, Ukraine, Onyshchenko Svitlana, Dr. Sc. (Econ.), Prof , National University «Yuri
Kondratyuk Poltava Polyiechnic», Ukraine, Panteleeva Nataly Dr. Sc. (Econ.), Prof., Cherkasy Research and Training Institute of the University of
Banking, Ukraine, Semenova Valentyna, Dr. Sc. (Econ.), Prof., Odessa National Economic University, Ukraine, Slobodianyk Yuliia, Dr. Sc. (Econ.),
Assoc. Prof., Kyiv national economic university named after Vadym Hetman, Ukraine, Smentyna Nataliia, Dr. Sc. (Econ.), Prof., Odessa National
Economic University, Ukraine, Tulvinschi Mikhaela Cand. Sc. (Econ.), Assoc. Prof., Stefan cel Mare University of Suceava (Suceava, Romania),
Ukhanova Inna Cand. Sc. (Econ.), Assoc. Prof., Odessa National Economic University, Ukraine, Khomutenko Alla, Dr. Sc. (Econ.), Assoc. Prof ,
Odessa National Economic University, Ukraine, Ciubotariu Marius Cand. Sc. (Econ.), lecturer, Stefan cel Mare University of Suceava (Suceava,
Romania), Shykina Olga Cand. Sc. (Econ.), Assoc. Prof.,, Odessa National Economic University, Ukraine, Sheludko Sergii, Cand. Sc. (Econ.),

Assoc. Prof., Odessa National Economic University, Ukraine, Shkolnik Inna D.Sc. (Economics), Professor, Sumy State University, Ukraine

International Abstracting and Indexing: Founder and publisher:
Index Copernicus International (ICV 2021: 75.22). Odessa National Economic University
Google Scholar (h-index - 10). Certificate of State Registration of the Print Media:
Open Ukrainian Citation Index (OUCI). CrossRef. Series KV No. 20991-10791PR dated August 18, 2014 (re-registration)
Dimensions. Included in the category “B” in the “List of scientific professional publicaii-
Reference database «Ukrainika Naukova. ons of Ukraine” in which the results of dissertations for the degree of Doctor
Ukrainian abstract journal «Dzherelo». of Sciences and Candidate of Sciences can be published on the basis of
Vernadsky National Library of Ukraine. the direction of the Ministry of Education and Science of Ukraine from
Electronic repository of the Odessa National Economic University. 02.07.2020 Ne 886

Editorial and publisher address:
18, Hoholia str., room 110, Odessa, 65082, Odessa National Economic
University, Scientific and editorial department,
tel. (*38048) 777-89-16
e-mail: visnik.nauka@.oneu.edu.ua
website: http://n-visnik.oneu.edu.ua/index.php

© Odessa National Economic University, 2022




CONTENTS

ECONOMICS AND MANAGEMENT OF THE NATIONAL ECONOMY

Hudz Tetiana, Prpskurnia Nazar

Ensuring sustainable development of the enterprise: theoretical ASPECT........c..eovririeiriiiririeireeiee e 7
Michenko Maxsym, Kalinicnenko Lyudmila, Kovalenko-Marchenkova Yevheniia, Bashmakov Maksym

Logistics management in increasing the efficiency of the development of transport construction enterprises............oceeveerruenennne 13
Chernova Nataliia, Chernov Dmytro

Research of the competences of intangible motivation methods in organizations to increase the efficiency

OF PEISONNE] POLEILIAL.....c.eevetiietiiet ettt ettt s et e bt st b et h et e s e e b et es et es e b et e s et e st ebenses et e st eb et ereabeneesenee 19

ANALYSIS, AUDIT, ACCOUNTING AND TAXATION

Nashkerska Halyna

Conservatism and Prudence N ACCOUNTING. .........evevevertertertertertesreeseeseeseestestesessessesseesessessassasssessessessessessessesssessessessessessessessessassassanse 26
Artyukh Oksana, Poltavtsev Kostiantyn

Solar power plants in the dOMESHC tAXATION SYSTEIM......eiveruierieieieriertesteeteeeeteetetetestestessessesseeseeseessensessessessesseaseessessessessessensessansanss 32
Samotoenkova Elena

Current state and trends of the information services market in UKIQINE...........ccverierrieieirinieieieiesesieseeseee et sse e sreseeseeens 39

Semenova Kateryna, Matviychuk Julia
Analytical support for managing the efficiency of fixed assets utilization at industrial enterprises of Ukraine.............c.cceecerueuenene. 49

FINANCE, BANKING AND INSURANCE
Harkusha Yuliya, Vlasov Oleksandr

Development of cashless settlements in Ukraine: factors of inflUeNCe........ccveverierierieiiiieieieieeeeee et 56
Kovalenko Victoria, Serhieieva Olena, Lysianskyi Stanislav
Problems of profit formation by banks with a state share under the state martial 1aW...........ccceververeriniieiieieieieesese s 63

Posmitna Maryna

Theoretical principles of macroprudential policy of the national bank of Ukraine and its practical implementation...................... 70
Snishchenko Roman

Business digitalization as a strategic tool for financial and €CONOMIC SECUTILY.........eeverirverierieierierteeieiereetetereresse e sresreseeeseeseens 79

MANAGEMENT AND BUSINESS ADMINISTRATION
Moskaliuk Hanna, Zbykovska Nataliia
Space-analysis as a method of assessing corporate social responsibility to improve the potential of strategic development
OF 1€ CIIECIPIISE. 1. eeueeutentiieetieti ettt ettt sttt e ettt e et e b et e s b e eb e et e eseeseeseessentessessesseeseeseeneeneensensensanseeseeseeseeneesaensentensensessesseeseanean 87

MARKETING, ENTEPRENEURSHIP, TRADE AND EXCHANGE ACTIVITIES
Kichuk Nadiya
Main problems of the development of small and medium-sized enterprises in the Odessa region..........c.coceveereercrinvcncencneeenne. 98
Kolesnik Olga, Kochevoi Maksym
Circular economy as a modern business PhilOSOPIY.......cc.ccuririeiriirinieirieieeert ettt 106

ECONOMICS OF TOURISM, HOTEL AND RESTAURANT BUSINESS
Shchuka Halyna
The offer of medical and health services on the tourist market of Transcarpattia...........c..ccceeveecererinienieinennenceee e 112



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

~ EKOHOMIKA TA YITPAB/ITHHA HAITIOHAJIBHUM
IroCiiOgAPCTBOM ~

YIK 658.5:338.121 DOI:10.32680/2409-9260-2023-3-4-304-305-7-12

3ABE3INEYEHHSA CTAJIOT'O PO3BUTKY HIAITPUEMCTBA:
TEOPETUYHUI ACIHEKT

I'ym3s T. I1., noxTOop eKOHOMIUHMX HayK, mpodecop, nmpodecop kadenpu ¢iHaHciB Ta GaHKIBChKOI cripaBy, Bumnii HaBuambHMIA
3akitaz Yroorncmiiaku «[lonTaBchkuil yHIBEpCHTET €KOHOMIKH 1 TOpriBiiy, M. [Tonrtasa, Ykpaina

e-mail: gtp9@ukr.net

ORCID ID:0000-0002-2310-5425

Ipockypuss H. B., 3100yBau Tperhoro (OCBITHRO-HAyKOBOIO) PIiBHsS CTYHEHs JoKkTopa imocodil 3i crenianbHocti 073
MeHnemxMenT, Buiuii HaBuansHMii 3akiian Ykoorcniiku «[lonTaBcbkuil yHIBEPCUTET EKOHOMIKH 1 TOPTiBii», M. [lonTapa, Ykpaina
e-mail: proskurnianazar@gmail.com

ORCID ID:0009-0000-7969-9659

Anomauia. Mema cmammi nonazae y po3skpummi HOBUX MeOPeMUiHUX AcneKmie Yopmysants Cmanoeo po3eumKy nionpuemcmsea
uepe3 00CNIONCEHHS 1020 MEemOO0N02IYHO20 83AEMO38 A3KY 3 Kame2opiamu cyyacHoi exocucmemu bOiznecy. Ilocmaenena mema
0ocA2aemMbCsl NOCTIO08HUM BUDIULEHHAM 3A60AHb 3 BUKOPUCIIAHHAM OIAIeKMUYHO20 Md JI02I4H020 Ni0X00i8, Memooig iHOYKYil
ma O0edyKyii, amanizy ma cummesy, KOMHIEKCHO20 MA CUCMEMHO20 nioxolis. J{oeedeHo, wo cmanuil po3gUumox s61se cobo
CnipanesuoHULl npoyec NPOSPecu8HOl AMIHU CMAHIE PIBHOBA2U 810 HUNCUUX 00 AKICHO 8ULUX PiHI6. KinbKiCHOW Xapakmepucmuxo
PpiBHOBG2U BUHAUEHO HAAGHUL NOMEHYIAN NIONPUEMCMEA, OOCMAmHill 015 peanizayii micii to2o disnrbHocmi. 38i0cu usedenull
00’exm 6niugy 3 OOKy Kepyrouoi cucmemu — nomeHyian RIONPUEMCIMEd, Wo GopmMyemvcs 0is 3a0e3neyeHHs GUKOHAHHA 3a80aHb
Ha cmpameziuHoOMY, MAKMUYHOMY Ma ONepamuHOMY piGHAX 3 Memolo 3ade3neuenHs 30a1aHCO8aH020 PO3BUMKY 1020 OiANbHOCTI.
Pisnosaca sx cman nomenyiany gopmyemocsa nio 6NaAUOM NPAMUX MA 360POMHUX 36 A3KI6 3 [HHOGAYIAMU, peanizayis AKUx
npueooums 6 0it0 Mexanizm 3a0e3neyeHHs Cmanoeo po3eUmKy nionpuemMcmed. 36i0cu OMmpuManull 6UCHOBOK NPO CNI6BIOHOUWEHHS
PpisHOBG2U MA CMANI020 PO3BUMKY NIONpUEMcmea ax smicmy ma gopmu, 8ionogiono. Choxycosarno yeazy Ha Kuouosiil mesi npo
me, w0 cmanuii po36UMOoK K pyx NiONPUEMCMEA 8i0 00HO20 PIBHOBAIICHO20 CIMAHY 00 AKICHO IHULO2O0, U020 3d PIBHEM PO3BUMKY
Cmawny pisHosazu He € camoyinno, a NiONoOpsOKO8yeEMbCs peanizayii memu OisnbHocmi nionpuemcmesa. Ilpaxmuyna 3Havumicmo
cmammi nonA2ae y 8U3HAUEeHHI NPUHYUNIE 3a6e3neuenHs CMmano2o po3sumKy nionpuemMcmada, Axi nepedbayaroms 30a1aHco8aHiCMyb
11020 eKOHOMIUHUX, COYIATbHUX MA eKOLOIUHUX CMPAMe2iuHUuX OpIEHMuUpié 8edenHs OisHecy, NIOMpUMKy OOCMAMHbLO20 DIGH:A
camoinancysannsn; 6npo6addicens IHHOBAYIll AK KAI0Y0B020 IHCMPYMEHMY NOOONAHHA Kpu3u ma 3abe3neuenHs Cmilkozo
PO36UMKY.

Knrouogi cnosa: cmanuii po3gumox, pienoeaza, nomenyiai, nNionpuemMcmeo, HecmaobiibHiCb, MEeHeONCMeHN.
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Abstract. The purpose of the article is to reveal new theoretical aspects of enterprise sustainable development formation through
the study of its methodological relationship with the categories of the modern business ecosystem. The tasks of the research
involve studying the essence of enterprise sustainable development, establishing and describing its relationship with such economic
categories as balance, innovation, potential, formulation of the principles of ensuring the sustainable development of the socio-
economic system. The set goal is achieved by consistently solving problems using dialectical and logical approaches, methods of
induction and deduction, analysis and synthesis, complex and systemic approaches. The main theoretical results of the research,
which contain elements of scientific novelty, are the clarification of the essence of sustainable development and the establishment of
a methodological relationship with the categories whose role is key in ensuring it. It has been proven that sustainable development is
a spiral process of progressive change of equilibrium states from lower to qualitatively higher levels. The quantitative characteristic
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of equilibrium defines the available enterprise potential, sufficient to realize the mission of its activity. From here, the object of
influence on the part of the management system is deduced — the potential of the enterprise, which is formed to ensure the fulfillment
of tasks at the strategic, tactical and operational levels in order to ensure the balanced development of its activities. Equilibrium
as a state of potential is formed under the influence of direct and feedback links with innovations, the implementation of which
activates the mechanism for ensuring the sustainable development of the enterprise. Hence the conclusion about the relationship
between equilibrium and sustainable development of the enterprise as content and form, respectively. Attention is focused on the
key thesis that sustainable development as the movement of an enterprise from one equilibrium state to a qualitatively different,
higher-level equilibrium state is not an end in itself, but is subordinated to the realization of the purpose of the enterprise’s
activity. lies in determining the principles of ensuring the enterprise sustainable development, which provide for the balance of its
economic, social and environmental strategic business guidelines; maintaining a sufficient level of self-financing; implementation
of innovations as a key tool for overcoming the crisis and ensuring sustainable development.

Keywords: sustainable development, balance, potential, enterprise, instability, management.

JEL Classification: D590, G390, M290, 0100.

ITocranoBka npodaemu. Crannii pO3BUTOK MIMPHEMCTBA € OHIE0 3 6a30BUX LIHHOCTEH HOTO
AisIBHOCTI. IHII Ba)KITMBI CTPATerivHi OPIEHTHPH — KOHKYPEHTOCIPOMOXHICTD, €(DeKTHBHICT,
PMHKOBa HIllla € IOXiIHUMHU BIJ CTajOro PO3BUTKY B yMOBAaX HECTAaOLIBHOIO CepeloBHIlA
(yrkuionyBaHHs GisHecy. ICTOpis MIANPHEMHULTBA CBIXYMTH, L0 TPUBAII CIPHUSTINBI yMOBH
JUISL PO3BUTKY ITANPUEMCTBA € pajillie BUHATKOM, HDK mpasiioM. Ha npakTuui crocTepiraeThes
YepeyBaHHs CIPUSTIMBUX Ta KPH30BUX YMOB, y TOMY YMCIII i TITOOAIBHUX TpaHChopmariid. Btim,
AKICTh Ta €(PEKTUBHICTh CHCTEMHU MEHEHDKMEHTY Ha ITiANPUEMCTBI IMTPOSIBISIETHCS CaMe Y 3aTHOCTI
3a0e3medyBaTy CTaJIluil pO3BUTOK HOTO MISIIBHOCTI 32 YMOB HECTaOUTbHOCTI T2 HEBU3HAYEHOCTI.

AHaJIi3 ocTaHHIX JoCaizKeHb i myOsikaniil mokasas, 1110 ICHYE /1Ba piBHI IOCTAHOBKHU ITPOOIEMHU
CTAJIOr0 PO3BHTKY —[I00AIbHIIT Ta MaKPOPIBEHb. CTalHii PO3BUTOK SIK KOHLICTILLISL, OILiifHO 00T pyHTOBaHA
Ta pororioteHa y 1987 p., 10CiuKy€eThest JOCHTh aKTHBHO. Cepelt HayKOBHX IyOTiKaLlii, IPUCBICHNX
CTaJIOMy PO3BHUTKY, y KOHTEKCTI NPOONEMATHKU LBOIO JOC/IDKCHHs IHTEPEC NPEICTABIIOTH Ti, B
SIKHX_3POOIICHO MPOEKIIII0 YHIBEPCATHHIX 11€Hi CTANOro PO3BUTKY Ha PIBEHb IMiINPHEMCTB Ta 613Hecy
Ipobriemariika cTaoro po3BUTKY MiAMPUEMCTBA JOCUTH IHMPOKO JOCIIKYETECA y HayKOBii JTiTeparypi
Y PI3HHMX aClleKTax: sK €/MHa XKMTTE3aTHA KOHLeMNUis oprawizauii 6isuecy [1, 2, 3], 3 omsiny Ha
3a0€e3MeUeHHsT KOHKYPEHTHHX TIepeBar y JIOBrOCTPOKOBIH MepcrekTuBi [4, 5, 6, 7], 3 MO3uIIlT OI0IaHHS
KpH3U Ta BITHOBJIEHHSI CTaOLIBHOTO (byHKHlOHyBaHHSI O13Hecy [8, 9, 10, 11].

Bizoxpem/ieHHs! HeBHPIIIEHHX PaHillle YACTHH 3araibHoi npodsemu. [I1poTa 10CTiKeHb
IIUTAHHs CTAJIOT0 PO3BHUTKY MNPHEMCTBA MOCTIHHO MOTPEOy€ MOITHOICHHS HOTO TEOPETHIHUX
3acajl Yepes NPU3My Cy4aCHUX HayKOBHX IT1IXO/IIB 1 IPAKTUK BE/ICHHs Oi3HECY Y CKIIa/IHUX YMOBaxX
HEBU3HAYEHOCTI Ta PU3HKY.

Mera foctizKeHHSI [OJISTa€ y PO3KPHUTTI HOBUX TCOPETHYHHX ACTICKTIB q)opMyBaHHs[ CTaJoro
PO3BHUTKY IIiAMPUEMCTBA YePe3 TOCITIIKCHHS HOro METOJ0IOTTYHOTO B3a€EMO3B’ A3KY 3 KATCTOPLsIMH
Cy4YacHOI eKOCHCTEMHU O13HEcy.

OcHoBHuii Marepiaji. I'apanTiero iCHYBaHHS MiANPUEMCTBA Y JOBIFOCTPOKOBIH INEPCIEKTHBI
€, MO-nepiie, 30epexKEHHs Ta PO3BUTOK HOro NOTeHIialy, a, M0-pyre, 3a0e3MeUeHHs PIBHOBATH.
OpHouacHe BUKOHaHHS 000X YMOB y JIOBIOCTPOKOBOMY IE€piofl 3a0e3nedye cTaquil po3BUTOK
MianpreMcTBa. B3aeM03B 30K MK JBOMa yMOBaMH, 0 FapaHTYIOTh JIOBIOCTPOKOBE 3/10pOB’ s
MiANPHEMCTBA, TONIATAE Y TOMY, IO NPArHEHHs 10 HAPOUIYBAHHA NOTEHIIATy MiANPUEMCTBA —
€IMHHIT IIUTSIX 3a0€3Me4CHHs #0T0 piBHOBary. Lle 03HaYae, 10 MaTepiaibHOK OCHOBOO PIBHOBATH
MiITPUEMCTBA € HOT0 MOTEHIIAI, i/l SIKHM MH PO3yMIEMO CYKYIHICTb PECYPCIB ISl IOCSTHEHHS
CTpareriyHux e aisuibHocTi. CPopMOBaHUI MOTEHIIANl SIK KOMIIOHEHT CTajoro pPO3BUTKY
MiANpUEMCTBA 3a0e31eduye HOoro HecynepewinBe, 30alaHcoBaHe, rapMOHiliHEe (DYHKIIOHYBaHHSI.
EdexrtuBHe BUKOpUCTaHHS MOTEHIIaly MIANPUEMCTBAa 3a0e3ledye BOAHOYAC OalaHC JIBOX
BJIACTMBOCTEN — THYUYKOCTI Ta ajanTuBHOCTI [9, c. 181]. [lepia € BaxkJIMBOIO XapaKTEPUCTHKOIO
3[JaTHOCTI IiIIPUEMCTBA JIO BIPOBAPKEHHS 1HHOBAIIIH, a Ipyra — HeoOXiTHa Il CIPOMOXKHOCTI
HENTpaJli3yBaTH BIUIMB 30BHILIHIX J€CTa0UII3YI0OUMX YMHHMKIB 1 3arpo3, OOyMOBJIEHHMX HOTro
(GYHKIIOHYBaHHSIM y KOHKYPEHTHOMY CEPEIOBHIIII.

B exoHOMi4HI Hay11i 0OTpYHTOBaHO OaueHHS TOTEHIIIATY ITi JIPHUEMCTBA SIK OCHOBH HOTO CTAJIOTO
pO3BUTKY [8, ¢. 36; 12, c. 20; 13, c. 29]. HaitO11b111 YITKOIO € MO3UIIIS 3T1AHO 3 IKOI0 00CTOIOETHCS
171est TOro, M0 CyIep METOI0 JISJIBHOCTI MIJNPUEMCTBA Mae OyTH HE OJep>KaHHS NPUOYTKY, a
HApOLLyBaHHs HOro noreHuiany. [IpuHumn orpuMants npuOyTKy BaIMBHUIL i HEOOXiAHMI I
3POCTAHHsI OTEHUIaNly HIANPUEMCTBA, lIe BIH HE IOBHHCH TPAHC(OPMYBATHCS y TOJOBHY LIb
cydacHoro OisHecy. Ha minrpuMKy Takoi JyMKH JIOLIIBHO HABECTH BIJOME BHCIIOBIIFOBAHHS
HIMEIBKOTO BYeHOTO M. Xeccens moao poiii mpuOyTKyY y AisiIbHOCTI mianpueMcTsa: «[IpubyTok
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HEOOXIHUHU SK MOBITPS, AKMM MU AuxaeMo. BTim, Oyno 0 >kaxJIMBO MpalLOBaTH TIABKU 3apaju
NpUOYTKY, SIK JKaXJIUBO Oys10 O *KHUTH TUTBKU 3apaJy TOro, o0 auxatw» [14, c. 25].

3a cosamu I1. JIpykepa, «ynpaBiaTi Oi3HECOM — O3HAYA€ 3HAXOXUTH ONTHMAJIbHY PiBHOBArY
MDK F0ro pisHuME notpebdamu 1 misimm» [15, ¢. 58]. 3a cydacHuX yMOB LIBUIKOIUIMHHOI 3MIHH
(hpakTOpiB PHHKOBHUX NMPOLIECIB HEOOX1IHO0 YMOBOIO € IIEPEOPIEHTALLISI MCHEKMEHTY MIANPHEMCTB
13 3a0e3MeUCHHs IOTOYHKUX MOTPEO MISUIBHOCTI HA (POPMYBAHHS JOBIOCTPOKOBUX KOHKYPEHTHHUX
nepesar. €IMHAM LUIIXOM peasisauii wiei MeTn € GOpMyBaHHs 3acaj| CTajoro po3BUTKy. Bin
nependayae Op1€HTaLIIIO CHCTEMH YIpABIIHHS IIANPUEMCTBOM Ha HaOyTTs 31aTHOCTI OyTH
NPUYMHOKO IOAIH y PUHKOBOMY CEpelOBHUILL. PO3KPUTTS TakuX BIIACTUBOCTEH MEHEIKMCHTY
MiANPUEMCTBA MOXKJIMBE TIJIBKM Yy TUHAMIYHOMY PIBHOBAaXXHOMY CTaHI, SIKMH XapaKTepU3YETbCS
CTIMKICTIO 70 30BHIIIHIX BIUIMBIB. OCHOBOIO YTPHUMAaHHS PIBHOBArd y JIUHaMIlll BUCTYyMae
TOTEHIliANT [iIIPHEMCTBA, HAPOLILYBAHHS SIKOTO B1I0YBA€THCA Y MPOLECi HOTO CTATIOTO PO3BHTKY.

Otxe, piBHOBara € 00’€KTOM CHCTEMH MCHEDKMCHTY, BIAIOBIAHO, 1l (OpMyBaHHS BUCTyIAe
3aBJAHHSM, 110 Ma€ BHKOHYBAaTHCs Ha CTPATCriYHOMY, TAKTUYHOMY Ta OIEPATHBHOMY piBHSX
YIPaBJIiHHSI ANPUEMCTBOM 3 METOKO 3a0e31eYeHHs 30a71aHCOBAHOTO PO3BUTKY HOT'O AisIBHOCTI.

Po3KpUTTS ynpaBiIiHCHKOTO MiXOY 10 BUBUEHHS CyTHOCTI pIBHOBAru, Ha HAITY TyMKY, MOYKJIMBE
y MeXax KOHIIeMINi MakcuMmizalii CIpUSTIMBUX MOXJIMBOCTEH, oOrpyHToBaHoi 1. JIpykepom
Ha TpoTuBary JjiOepanbHii KoHuenuii mMakcuMizauii npuOyTky [15]. PiBHOBara sk 3aBoaHHS
MCHE/DKMCHTY Ha IIJNPUEMCTBI Ta METa HOro AIsNIBHOCTI, [OCTaBlIeHa y (HOopMiI MaKCHMI3aLil
npubyTKy, — He CyMmicHi. MeTOJO0NoriYHa CyNepevHICTh MK HHMHU € OYCBHAHON. 3a yMOB
PIBHOBAru He MOXe BIJLIABATUCS A0COIIOTHUH NIPiOpUTET OZIHOMY 3 eKOHOMIYHHUX, COLIaIbHUX YU
€KOJIOTIYHUX TOKA3HUKIB, OCKIIBKH Ma€ OyTH JOCATHYTHH €KOHOMIYHO o6rpyHTOBaHHH OamaHc
MiX €()eKTUBHICTIO, EKOJIOTIYHUM PU3UKOM Ta COLIaJbHOO BIAMOBITATBHICTIO MiAMIPHUEMCTBA.

3ampononoBana II. JIpykepoMm KoHIenuis nependadae, 10 «pe3yJbTaTUBHICTb A Oi3HECY
BaxIMBIA 33 epekruBHicTs» [15, c. 54]. HalOunbll WIMPOKMI CHEKTP «CHPUSTIMBAX
MOXJIUBOCTEN BlI[KpI/IBaGTBCH 32 yMOB DIBHOBArHM, sKi CTaBIATH MIANPHEMCTBO y LEHTP
(popmyBaHHS [OAIA ISl PO3BUTKY CBOET AisUIbHOCTI. | K10 BHYTpILIHI (haKTOPH € MOBHICTIO
T IKOHTPOIBHUMU TTAMPHEMCTBY, TO Yy BUITAJIKY i3 30BHIIIHIMU (PaKTOpaMHu — L Ma€e Oyt rpa Ha
BunepemkeHHs. OTxe, MpH 3aCTOCYBaHHI KOHIIETLIi MaKCUMI3allil COPUSTINBUX MOKIMBOCTEH Ha
NIEPUINiA [J1aH BUXOIUTh HE MIPOTHO3YBAaHHs PU3HKIB, a IUIAHYBAHHS IIISAXY JOCATHEHHS Oa’kaHOi
METH uepe3 Bi,[[KpI/ITT}I CIPHATIMBHX MOXKINBOCTEN. Takui MiAXi 10 YIPABIIHHS MAIPHEMCTBOM
€ HalOLIbLI NPUIHATHIM 3a ymoB MaKpOCKOHOMIYHOI HeCTAOLIBHOCTI, KO MIANPHEMCTBY IS
TOTO, I[00 HE TUIBKU BUKUTH, @ i PO3BUBATHCS, HEOOX1HO TIO€/IHYBATH y 30a1aHCOBaHOMY BUIJISI
JiBI IPOTHJIC)KHI BIIACTHBOCTI: JAIITHBHICTD TA PEBOJNOLIHHICTS.

Onucannii GanaHc HalOULIBLI TOBHO MOXKE PEali3yBaTHCs Yy MEXaX CHCTEMH YIPaBIiHHSI
TNPUEMCTBOM, OPraHi30BaHOI Ha NPUHLUIAX MOJEII «CKOOPAMHOBAHO! PUHKOBOT €KOHOMIKI)
[13, c. 13]. li npuknanom € Himeupka moxens Sozialen Marktwirtschaft (couianbho- -PUHKOBE
rOCIOAAPCTBO), YHPABIIHHS, B SIKIH 3AIMCHIOETBCS HA OCHOBI «IpaBa CIIUIBHOIO IPHIHATTS
plI_HeHB» (Mitbestimmung). Foro cyTHiCTE mostsrae y piBHOBa)KHOMY PO3IIOZLT BiAMOBIAIBHOCTI
/i MOBHOBXCHb MK yciMa 3allKaBJICHAMH ydacHHMKamy B3aemopii. Tak, BiacHMK Oi3Hecy
HC YCYBaeTbCsl B YNpaBliHHA, a 30epirae y HbOMY y4acTb PasoM i3 NPEACTaBHUKAMH
po60o40ro KoNeKTHBY, eprkasH 1 npoderinok [13, c. 19]. oxiOHa cucrema ynpasiiHHs J03BOISE
JIOJIATH «AHTAaroHi3M MIX Mpawero 1 Kamiranom» [13, c. 26] Ha wiii ocHOBI 3aknanaerscest 6asuc
30aJIaHCOBAHOTO PO3BHUTKY JisUIbHOCTI I ANPHEMCTBA, HEBIL EMHOIO CKJIA[I0BOIO SIKOTO € PIBHOBAra.

YrpapiiHHs JISUIBHICTIO MIJNPUEMCTBA HAa 3acajiaX CTallor0 PO3BUTKY HOIO AisUIBHOCTI
nepezdayae JOTPUMAHHS TaKUX IPUHLHAIIB:

— 30aaHCyBaHHs TPOIIOBHX IIOTOKIB y TIOTOYHOMY NEpIOAL Ta HA MEPCIEKTHBY 3@ CTPOKaMHU
(piaHcOBOro 3a0E3IEYCHHS CKOHOMIYHMX, COLIAIBHUX Ta CKOJOTIYHUX MOTped AIsIbHOCTI
nignpuemMcTBa [16];

— JocTtaTtHe caMo(iHaHCYBaHHs MpH 3a0e3neueHH] e(h)eKTUBHOCTI BUKOPUCTAHHS Kartitany [8,
10];

— CaMOPO3BUTOK Ha OCHOBI HAKOIIMYCHOTO MOTEHIIANY Yepe3 BIPOBAKCHHS iHHOBawi# [6, 17].

OTxe, ynpaBHlHHH CTaJMM PO3BUTKOM — L€ Ba)KTHBE 3aBJAHHSI MCHE/UKMEHTY IMiANPHEMCTRA
Ha Oyap-sIKiil cTazii Horo xuTTeBOro LuKiy. [loTeHmian BUCTyae 3ac000M pealisauii KIacHIHo]
CTpaTeriyHoi METH

OyIb-SKOTO l'Il,Z[HpI/IGMCTBa sIKa TOJISIrae y JOCATHEHHI HAWBHILOT pe3yJIbTaTHBHOCTI JIISUIBHOCTI
Ta 3abe3nedeHH] Ha Wil 0OCHOBI 3pocTaHHsA BAPTOCTI Oi3Hecy. Henocrarniii moteHmian cucremu
€ OCHOBHOIO TEPEIIKOA0I0 10 BCTAHOBIIEHHS 11 piBHOBaru. Lle o3Hauae, 110 KUIbKICHO piBHOBara
XapaKTepU3yEeThCS JOCTATHICTIO HASIBHOT'O MOTEHIIaTy MiIPUEMCTBA IS peaslizallii CTpaTeriyHux
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Posmisinaroun MOTEHLIan SK CTAapTOBUH MaiJaH4YMK JUIsi PO3BHTKY IIINPUEMCTBA, CIIJ
3a3HAYNTH, 11O BIH 3QJICKHUTH BIJl HU3KU NEPELYMOB, 110 3a0€3MeUyoTh PIBHOBAry MIK CHIAMH
Aii Ta npoTHii. 3BIACH BUIUIMBAE BHCHOBOK IIPO T€, 110 HAHOLIBII CIPHUSTIMBUMH YyMOBaMH
(popmyBaHHs Ta BAKOPUCTAHHSI IOTCHLIAITY IANPHEMCTBA € PIBHOBATA IK CYKYITHICTb CIIPUS TIIMBUX
MOXJIUBOCTEH. Y HeplBHOBa)KHOMy CTaHi NOTCHLaJI IIPUEMCTBA BUTPAYAETHCS Ha BIAHOBJICHHS
{oro cTabiIbHOCTI, 1 HOBMH CTaH PIBHOBarW JOCATAE€THCS BXKE Ha KUIBKICHO HMXKUYOMY DiBHI
MOTEHITialTy, IKUH MOKe He 3a0e31euyBaTH Horo cTiikocTi. OTke, MiX IOTEHI1aJI0M Ta pIBHOBArol0
MANPUEMCTBA ICHYIOTh IIPSMI Ta 3BOPOTHI 3B’ S13KH, peaizallis ssKkux 3a0e3nedye cTaani po3BUTOK
MiITPUEMCTBA.

PiBHOBara € CHHEPreTHYHUM BUTOKOM CTAJIOT0 PO3BUTKY MIANPHEMCTBA. BHYTPIIIHI KUIBKICHO-
SKICHI 3MIHH, 110 BIILGYBaIOTLCH Yy TIPOLECI CTAJION0 PO3BUTKY HIANPHEMCTBA, BAPTO PO3IISAATH
K 3aKOHOM1pHI/IH HE3BOPOTHHIA [IEPEXi MIX SIKICHO DI3HUMHU CTaHaMH PIBHOBArd. 3BIICH CTae
3PO3YMUIMM 3B’530K MK PIBHOBArorO Ta CTAJIMM PO3BHTKOM MIANPHEMCTBA SIK 3MICTY i popmH,
BianoBigHO. Ciif 3a3HaYMTH, IO L KIIOYOBA TE3a 3aKJaZieHa B OCHOBY BHM3HAYE€Hb CTaJIOTO
PO3BHTKY MiIPUEMCTBA.

Tak, psi1 HayKOBLIIB TPAKTYIOTh CTAJINI €KOHOMIUHUI PO3BUTOK SIK MOCTIIOBHY 3MiHY CTIMKHX
CT@HIB CHCTEMH, 33 IKHX BOHA 3IMIIAETHCS 31ATHOO /10 30€pexkeHHs CTabiIbHOIO 30a1aHCOBAHOTO
3poctaHHs [7, 8 13]. e BU3HAYCHHS MOBHICTIO BIIIOBIJa€ TPAKTYBAHHIO CYTHOCTI Kareropii
«PO3BHUTOK» SIK 3aKOHOMIPHOMY MpOLIECY 3MIH CTaHIB CHCTeMH. BTIM, BaXJIMBO yTOYHUTH, IO
MOBa /i€ PO 3MiHY YCTaJIEHUX CTaHIB, 5IKi € BHPAKCHHSAM piBHOBAry.

Axanemik HAH VYkpainu B. M. T'eenp BU3HAB cTanuil eKOHOMIYHMNA PO3BUTOK SIK OpTaHidyHE
MIO€THAHHS JBOX IMAHEHTHUX BIIACTUBOCTEN: PIBHOBArM Ta BIIXUJICHHS €KOHOMIYHHMX NapaMeTpiB
BiJl PIBHOBa)KHOTO TIOJIOKEHHSI, T00TO HecTalbuibHOCTI [12, ¢.10-11].

B lHIHOMy paKypcl HayKOBUW OIS HA CTalMi PO3BHTOK IIJNPUEMCTBA 3BOAUTHCS JO
PO3YMIHHSI 10T0 CYTHOCTI SIK OPraHi30BaHOI CyKyITHOCTI 30aJ1aHCOBAHUX KUIbKICHUX, CTPYKTYPHHX
1IKICHUX 3MiH, 1O BIATIOBIAIOTH LIJISIM IIIPHEMCTBA Ta BPAXOBYIOTb 00’ €KTHBHI Ta Cy0’ €KTHBHI
oOMexkeHHsT 3 OOKYy 30BHILIHBOIO CEPEJOBHINA Ta MOTEHWialmy miampuemctsa [1, 2, 4, 5]. 3
[[LOTO BU3HAYECHHS MOXKEMO 3pOOMTH BaXJIMBUN BHCHOBOK IPO T€, IO «30aJaHCOBaHI 3MIHU»
a0o0, IHIIUMH CIIOBaMH, CTaJIUH (PIBHOBa)KHUI) PO3BUTOK MIANPUEMCTBA HE € caMOLULIO. Bin
3alesrnedye peasisallito METH J{sUIbHOCTI Hi,[[HpI/IeMCTBa

3rigHO 3 BUCHOBKaMH JOCII/UKCHHS YKPATHCHKUX YYCHHX, CTAIMH PO3BHTOK l'[lI[l'IpI/I€MCTBa
BU3HAYAETHCS CYKYIHICTIO KUIBKICHO-KICHUX 3MIH Y 30BHILIHIN EGKOHO-CKOJIOTO-COLIaIbHIi
CHCTEMi Ta 3/[aTHICTIO 30alaHCOBAHOTO ICHYBAHHs 4Yepe3 BMIHHs NIJTPUMYBAaTH CTIMKICTH 1
CTaOlIbHICTh (byHKuloHyBaHHﬂ BHYTPILIHIX IIJACUCTEM MiIIPUEMCTBA, LUISXOM HAKOIMYCHHS
TAKOr0 PIBHS KOMIICTCHIIIH, 110 JO3BOJIATH YCHILMIHO JOJATH KPUTHYHI TOYKU JO IEPEXOIy
MiIPUEMCTBA Bl,[[ OIHOTO BITHOCHO CTIMKOTO CTaHy fo iHmoro [3, c. 139; 17,

¢. 59]. Takuii X1/ CBIYHTS, 1O CTAJIMI PO3BUTOK — L1€ PyX CHCTEMH BIJl OXHOTO PIBHOBAXXHOTO
CTaHy J10 SIKICHO HILIOTO, BULLIOT0 32 pIBHEM PO3BHTKY CTaHy piBHOBary. Lle 103Bosisie CTBEpIKY BaTH,
0 B OCHOBI HE JIMIIE LUKJIIYHOTO, a W CHIpaJeBUJHOTO PO3BUTKY HIiANPHEMCTBA, JEKHUTDH
3MIHIOBaHICTh HOTO PIBHOB&XKHUX CTaHIB. TUIBKM SKIIO IMKIIYHICTH Mependadae MOXKIUBICTD
3MIHU HapsMY pyXy piBHOBaru, TO CIipaJeBUIHUIA MPOLIEC PO3BUTKY SBIIE€ COOOIO MPOrPECUBHY
3MiHY CTaHIB pIBHOBAr BiJl HIKYMX JI0 SKICHO BUIIMX PiBHIB.

BHCHOBKH. VY3arajbHIOIOYHM BHINCHABEICH! BU3HAYCHHS CTAajoro PO3BUTKY MiANPHEMCTRA,
HEOOXIIHO BHUINTH iXHIO CIUTBHY I1€I0 I[00 HEOOXIZHOCTI MOEIHAHHS BHYTPIUIHBOI
30aJ1aHCOBAHOCTI €JIEMEHTIB €KOHOMIYHOI CHUCTeMH 3 i rapMOHIHHOIO B3a€EMOJIEI0 31 CBOIMH
HaJICHCTEMaMU MaKpO- 1 MErapiBHIB, a TAKOX 3 PELITO0 CHCTEM, 110 KOHTAKTYIOTb 3 HEto, 30Kpema
CKOJIONYHOIO 1 COLAIbHO. 3BHYAiHO, MOHATTS CTAIOr0 PO3BUTKY € IIMPOKHM 1 OXOIUTIOE HE
TUIbKH €KOHOMIYHY CTOPOHY IISUIBHOCTI MIJNPUEMCTBA, & i €KOJIOTIYHI Ta COLIabHI ACICKTH,
SIKI HE BXOZSITB Y NIPEAMET HALIOTO HOCIIUKEHHs. BTIM, 1JIsl HALIOrO JOCIIKEHHS CYTTEBOIO €
Te3a Mpo Te, 10 30aJIaHCOBAHICTh € OCHOBHUM IPUHIIMIIOM CTAJIOT0 PO3BUTKY MiJIPUEMCTBA, 110
JIOT1YHO BUTIKA€E 13 HABEJACHUX BUIIE BU3HAUYEHb.

Omxe, pO3IIsIAIOUN CTaNlil PO3BUTOK SIK IPOLIEC, IO MA€ CBOIM Pe3y/ILTaTOM sl KUTBbKICHUX
1 SIKICHMX 3MIH IOTCHLIAJy MIANPUEMCTBA, MOXEMO 3POOHTH BHCHOBOK, IO 3MIHCHEHHS TaKUX
NIEPETBOPEHb BUMArae 3abe3neueHHs cTablIbHO1 y Yaci AMHAMIuHOi piBHOBaru. BUkoHaHHS 1IbOTO
3aBJaHHS HAJNEXUTh 0 (QYHKLINA cucTeMH Oe3NeKH, METOI0 SIKOi € 3a0e3MeyeHHs CTallIbHOTOo
(YHKILIOHYBaHHS Ta MPOTPECUBHOTO COLIATbHO-€KOHOMIYHOTO PO3BUTKY MiANPHEMCTBA.
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Abstract. The authors of the article proposed an innovative way to solve the current problem - the development of measures to
increase the economic efficiency of the functioning of transport construction enterprises due to the improvement of cost calculation
methods, improvement of cost and revenue calculation methods. A secretly essential reserve for the rational reduction of the cost
of reproduction of objects of the infrastructure complex of railway transport is the use of modern logistics management tools.
The purpose of the article is the development of logistics methods with the help of modern management concepts, which will
allow in the future, with the help of global experience in managing the efficiency of transport processes, to increase the economic
efficiency of the functioning of transport construction enterprises and will allow to improve the functioning of all elements of the
transport component of railway transport. The methodology of this study includes the following involved methods: empirical
research (comparison, observation), theoretical research (rational transition from abstract to concrete); general scientific methods
(abstraction and concretization, induction and deduction, analogy), analysis and synthesis, etc. The urgency of solving the scientific
problem defined in the article is as follows: today's difficult economic conditions require a more rational use of resources, all kinds of
savings, on the one hand,; on the other hand, the continuous implementation of planned works on the reproduction of infrastructure
facilities by transport construction enterprises, as a necessary condition for ensuring the constant movement of railway transport,
within the limits of the planned routes in terms of time and directions. Based on the results of the study, the following was obtained.:
a method of rationally reducing the cost of operation of transport construction enterprises due to the use of progressive methods of
logistics management. The originality and practical value of the research lies in the fact that the article systematizes the existing
directions of economic justification, taking into account the specific features of the functioning of transport construction objects.
The conclusions of the study are as follows: in order to ensure the requirements for the reliable implementation of the transport
process, it is necessary to carry out timely repair and current technical works of railway infrastructure objects, taking into account
the reduction of specific operating costs and the improvement of the quality of reproduction of the work of transport companies. The
results of the conducted research can be useful for various enterprises of JSC "Ukrzaliznytsia", which according to their functional
duties must perform timely work on the reproduction of infrastructure objects, maintaining them in a constantly working condition.
Key words: logistics management, railway transport, infrastructure objects, development, reproduction, transport construction
enterprise, cost price, economic efficiency, organizational and economic mechanism.
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Anomauia. Aemopamu cmammi 3anponoHO8AHO THHOBAYINIHULL CROCIO GUPIWIEHHS aKMYAIbHOT npobiemu — po3pobKa 3ax00ie 3
NiOBULYeHHS eKOHOMIUHOT egheKmueHocmi (hyHKYIOHY8AHHS RIONPUEMCIIG MPAHCHOPMHO20 OYOIGHUYMBA 3A PAXYHOK 600CKOHAICHHS
Memooi8 pPO3PAXYHKY coOieapmocmi, 800CKOHANEHH MemoOoi6 KAIbKYIOGAHHA eumpamuoi ma O0XiOHoi yacmuHu. Bckpumo
cymmesutl pe3eps payioHanrbHO20 3HUICEHHS cOOIapmMocmi 6I0MEOPEHHs 00 '€KMI8 IHPACMPYKMYPHO20 KOMNILEKCY 3ANI3HUYHO20
MPAHCNoOpmy — 3ACMOCYBAHHI CYHACHO20 THCMPYMEHMApiio 102icmuytoeo meneddcmenny. Memoro cmammi € po3pobxa memoodis
JI02ICMUKY 3d OONOMO2OK0 CYYACHUX KOHYENYIli MEHEeOICMEHMY, SIKI 0036015Mb Y MAOYMHbOMY 3d OONOMO20K) C8IM06020 00CBI0Y
VNPAGNIHHA eheKMUBHICIIO MPAHCHOPIMHUX NPOYECis NiOSUWUMU eKOHOMIUHY edeKmusHicmy (QyHKYIOHY8aHHs NIONPUEMCME
MPAHCNOPMHO20 OYOIGHUYMEA MA O03601UNMb NOKPAWUMU (DYHKYIOHYBAHHS 8CIX eleMEeHIMI8 MPAHCNOPMHOL CKIA00801 3ANI3HUUHO20
mpancnopmy. Memooonozisi 0aH020 00CHIONCEHHA MICMUNMb 8 COOI MAKI 3AIyYeH Memoou. eMnipuyne 00CIi0NCeH s (NOPIGHAHHS,
CHOCMeEPedCenHsl);, meopemuure 00CHONCEeHHs (PAYIOHATbHUL Nepexio 8I0 abCMPaKmHO20 00 KOHKPEMHO20), 3a2aNbHOHAYKOGL
Memoou (abcmpazyéants il KOHKpemu3sayis, iHOYKYyis ma 0eO0VKyis, aHano2is), ananizy ma cunmesy, ma inwi. AkmyanvHicme
BUPIWEHHS HAYKOBOI NPOOIeMU, WO GUIHAYEHA Y CINAMMI, NOAA2AE 6 MAKOMY: CKPYMHI eKOHOMIYHI YMOBU CbO20OCHHS BUMALAI0
OiIbUL PAYIOHATLHO20 BUKOPUCTNAHHSL PECYPCIB, NO BCIIAKO20 3A0UjA0INCEHHS, 3 00HO20 OOKY; 3 IHUL020,-De3nepepere GUKOHAHHS
3anIaHOBAHUX POOIM 3 BI0MEOPEHHA IHPPACMPYKMYPHUX 00 €KMI@ NIONPUEMCINBAMU MPAHCNOPMHO20 OYOI6HUYMEA, K HeOOXIOHA
ymoea 3abe3neduents NOCMINHO20 PYXy 3ANI3HUYHO20 MPAHCROPNLY, Y MENCAX 3aNIAHOBAHUX 3d YACOM | HANPAMKAMU MAPUPYMIS.
3a pesyromamamu 00CciodnceH ST OMPUMAHO. MEMOOUKA PAYIOHATBHO20 3HUMICEHHSL CODI8apmOocmi QYyHKYIOHY8AHHS NIONPUEMCME
Mpancnopmuozo 6y0i6HUYMBa 3a paxyHoK 3acmoCy8aHHs NPOSPECUBHUX Memo0is 1o2icmuuno2o meneddcmenmy. OpucinanbHicms
[ npakmuyHa YiHHICMb OOCHIOJNCEHH NONA2AE 6 MOMY, WO Yy CMammi CUCMEeMAMU308aHO HASA6HI HANPAMKU €KOHOMIYHO20
OOIPYHMYBAHHS 3 YPAXYBAHHAM CneyupiuHux ocobaueocmell QyHKYIOHY8aHHs 06 €kmie mpancnopmuozo 0yoisHuymea. Bucnosku
Q0CNIONCEHH HACMYNHI: 05l 3a0e3NeueHHs 8UMo2 00 HAOIIHO20 30IlICHEHHsT MPAHCIOPMHO20 NPOYecy HeOOXIOHO CBOEUACHO
NnPOBOOUMU PEMOHMHKI MA NOMOYHT MEeXHIUHI po6OMuU 00 €KMIG 3ANI3HUYHOT IHPPACMPYKMYPU 3 YDAXYEAHHIM 3HUNCEHHS RUIMOMUX
eKCIIYamayiiiHux eUmpam ma nioSUWeHHs AKOCmi 8i0MeopenHs pobomu mpaHcnopmuux Komnauii. Pezynemamu npogedenozo
Q0CIOACEHHS MOJICYmMb Oymu KopucHumuy 0nst pisHux nionpuememe AT « Vkpzaniznuysy, aki 3a (YHKYIOHaTbHUMU 0008 S3KaMU
Marmy 6UKOHY8AMIU CEOEUACHO POOOMU 3 BIOMBOPEHHS 00 '€KMI6 IHpacmpykmypu, niOMpUMAHHSL iX Y ROCMIUIHO pOOOYOMY CIAHI.
Knrouogi cnoea: nozicmuunuii MeHeodcMeHm, 3ani3HUYHUN MPAHCROPM, 00 €Kmu IHGpacmpyKmypu, po3gumox, 6i0meopenHs, nio-
NPUEMCINBO MPAHCNOPMHO20 OYOI6HUYMEA, CODIsapmicmy, eKOHOMIYHA eeKMUBHICIb, OPEaAHI3AYIIHO-eKOHOMIYHUL MEXAHIZM.

JEL Classification: J230.

Introduction. The track management strategy in modern conditions is aimed at reducing
specific operating costs and improving the quality of track repair and construction works.

Pricing policy in the economy of track and construction is the process of setting prices for
individual equipment and construction products as a whole based on standards, taking into account
the dynamics of changes in the most important price factors.

Literature review, shortcomings and problem statement. A significant step in solving a
difficult issue - increasing the economic efficiency of the functioning of transport construction
enterprises in today's hidden economic conditions was made thanks to the works of modern
domestic scientists - M.I. Mishchenko [3, 8,9, 10], A.O. Bezugliy [1], Yu.M. Bibik [4], V.V. Bobyl
[5].

Author L.V. Martsenyuk, in his works [8, 9, 10] provides an opportunity to evaluate the attraction
of investments in various spheres of activity of railway transport, taking into account the level of
validity, including restoration measures of infrastructure facilities; M.S. Bashmakov [3], A. V.
Kuzmenko [6], I. O. Lyuty [7], O. V. Savchenko [11] propose to improve the existing system of
tariff formation for the performance of various types of work, as well as in the field of reproduction
activities, because it is a hidden factor of increasing motivation for various types of business
entities. In the works of I.V. Berezy [2, 3] covertly addressed the problem of the efficiency of the
functioning of transport construction enterprises, proposed several alternative scientific ways of
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improving their situation and alternative ways of improving their development. Author A.V. Mysnik
[11], based on the European experience of tariff formation, reveals international opportunities
for attracting transport construction enterprises, harmonizing technical, technological, economic
parameters with national standards. Scientist N.S. Chernova [2, 8, 9] actually provides ways to
improve the activities of such enterprises through the study of world experience in solving similar
issues with the implementation of a mechanism of specific adaptation to the Ukrainian economic
formation. In the work of the authors I. O. Khomenko, V. M. Gurnak, and L. M. Volynets [12],
a mechanism for forming priority directions for increasing the financial stability of transport
infrastructure enterprises of Ukraine is provided.

Aim and methodology of research. On the railways of Ukraine, the technological tradition
of reproducing activity with infrastructure objects in the "window" is preserved. Currently, both
technologies are used for the production of reproduction activities on the railways of Ukraine in
the "window" and in the area closed to train traffic. Given the large number of factors that affect the
cost of using a certain technology for the production of works on the reproduction of infrastructure
objects, their comparative assessment is necessary to choose the most effective technology.

The analysis of the normative system of technical operation of railway transport infrastructure
objects and its relationship with the methodology of financial support of project activities in
JSC "Ukrzaliznytsia" allows us to conclude that the content of technological standards and the
economic evaluation of the same processes do not fully meet the requirements of the law. correct
match Methodically, the normative approach to the functioning of objects and their budgeting
dominates. This was due to the need to include the railway system in the general methodology of
the planned economy. In the conditions of the market and the economic isolation of production
units (primarily due to the structural reform of JSC "Ukrzaliznytsia"), the issues of economic
analysis of objects play not only a secondary role, but are part of the strategy of JSC "UZ"'s
contribution to the growth of capitalization and improvement of its own activity indicators. Under
such conditions, the problem of profitability should be presented as a purposeful and methodically
integrated part of all stages of project implementation. This means that the implementation of
indicators of economic efficiency in the field of repair and operation of the track complex when
choosing options for creating works, budgeting and cost management within the framework of the
project management method is an urgent scientific task.

The purpose of this work is the development of logistics methods with the help of modern
management concepts, which will allow in the future, with the help of global experience in managing
the efficiency of transport processes, to improve the economic efficiency of the functioning of
transport construction enterprises and will allow to improve the functioning of all elements of the
transport component of railway transport.

The main material research. Production and cost estimates must take into account the
achievement of scientific and technical progress, the efficiency of the use of production capacities,
the reduction of the material intensity of products, the improvement of labor productivity, quality
repair and the improvement of the efficiency of the repaired equipment.

To increase the efficiency of the work of transport construction organizations during the
reconstruction and repair of infrastructure facilities, it is of great importance to work with the
maximum possible throughput in closed traffic when performing the specified works, provided
that the continuity of the transport process is ensured.

In the railway movement of European countries, reproduction works are carried out using the
technology of sections closed to train traffic. This is due to the need to attract heavy construction
equipment from transport contractors and perform a wide range of works, as well as the possibility
of transporting goods and people in alternative directions (often detours) in connection with the
developed railway network.

In order to compare the technologies of reproductive activity, it is necessary to develop a
methodology that would establish the order, as part of the developed projects of reconstruction and
repair of infrastructure objects, an economically expedient technological order in the organization
of the annual production of works.

Before the creation of vertically integrated branches in JSC "UZ", the railway was the sole
coordinator of the entire technological process in its territory, an economic unit that included all
linear divisions (stations, locomotive and wagon depots, track distances, signaling equipment,
centralization and blocking, etc.). The structural reform of management carried out at JSC "UZ"
created new conditions, when the technological process will remain horizontal, and costs will
be both planned and accounted for by vertically integrated branches. In the new conditions, it is
necessary to create additional cost management tools.
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In the medium and long-term perspective, one of the main directions of the development of JSC
"UZ" is the optimization of the expenditure base and thereby obtaining additional opportunities for
the further development of JSC "UZ".

Cost management at JSC "UZ" is a process of financial planning, control and analysis of income
and expenses, financial and material flows within the financial and economic activities of JSC "UZ"
at all levels of management, aimed at achieving target indicators. main performance indicators of
JSC "UZ" The main goal of the management system of economic and financial resources is to
increase the efficiency of their use.

The main goal of rail transport cost management at the current stage is the optimization of
resource management in JSC "UZ" to ensure the financial profitability of certain types of activities,
which in the end should contribute to increasing the financial stability of JSC "UZ" as a whole.

The economic system of JSC "UZ" is a system of forms and methods of distribution and use of
funds of JSC "UZ", where revenues are redistributed through the budget system. Budgeting allows
you to justify the financial expediency of any type of activity, to choose priority directions for
further development, to make informed decisions about where it is appropriate to invest financial
resources in the first place, to determine economic efficiency.

To date, JSC "UZ" operates the Concept of implementation of a typical target budget of costs
for production activities (hereinafter referred to as the "Concept"), which establishes general
principles and the procedure for establishing branches of JSC "UZ". and their structural distribution
of standard target budgets for production operating costs.

The implementation of the concept is necessary to achieve the maximization of the economic
result from transport activities using standards for determining costs at the minimum permissible
technical and technological level. The purpose of implementing the concept is to improve the
management of cost factors for transport operations. The implementation of target cost budgets is
a necessary condition for the implementation of process-oriented cost management.

The limit of expenses in general for JSC "UZ" is determined on the basis of the parameters of
the production budget (primarily the growth of transportation), taking into account the indexation
of tariffs, inflation, the share of dependent expenses, the existing base of the previous period. and
other parameters.

This approach is determined by the method of calculating the level of economically justified
costs and regulatory profit, which are taken into account when forming an economically justified
indicator of the current level of tariffs, fees and charges for freight rail transportation.

The dependence of the cost budget on the production budget is due to the dependence of labor,
material, and therefore financial costs on the volume of production.

In this regard, at the level of structural units of the branch, indicators for the production budget
are laid out in meters by cost items and production operations, target parameters for the cost budget
- in costs, respectively, by goods and production operations.

The link between counters of production operations and their costs should be resource
consumption norms and price indicators.

The budget of regulatory target costs is a tool for formalizing the relationship between: target
parameters of production budgets and costs; production plans (by establishments); resource
consumption prices; price indicators; non-standardized direct and indirect costs.

The formation of the target budget of expenses includes the distribution of regulatory expenses
related to the implementation of: operational labor standards, traction and locomotive personnel,
performance of works on public and non-public tracks; Norms of idle towing of vehicles during
scheduledrepairs and maintenance; declared periodicity of repair works; Standards for the production
of rolling stock and mechanisms for transport construction enterprises; fixed train passage time
and fencing of the workplace; rules for maintenance of fixed assets; resource consumption norms
(time norms, material and technical expenses, as well as fuel and energy resources), etc.

In connection with the detection of non-productive losses and costs that can be optimized, it is
necessary to adjust the parameters of the target budget at the planning stage.

The concept is part of the work carried out at JSC "UZ" on the introduction of a process approach
to cost management, as well as part of measures to integrate the budget management system and
the estimate-normative system (orders).

Another important aspect of cost management is the correct distribution of financial responsibility
between departments, organization of the process of developing, coordinating and approving
budgets.

At JSC "UZ" the budget management system is built on the basis of the organizational and
functional structure of JSC "UZ", which provides for the allocation of centers of financial
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responsibility, the allocation of objects responsible for all financial results and their functional
purpose. tasks include leading supervision of the preparation of the business plan and the movement
of material and financial resources.

Financial planning determines the ways and means of achieving the financial goals of JSC "UZ".
The main goal of financial planning is to provide financial resources for reproductive processes.
Financial planning in JSC "UZ" is related to the planning of business activities.

In the practice of economic planning, several methods are used: the balance method, based on
production and economic factors, the modeling method, and the regulatory method.

The balance sheet method is the most common. It is considered one of the most important
planning methods. The algorithm for its use assumes balanced indicators. Accounts, thus, link
the available financial resources and the real need for them. Its essence consists in drawing up
various balances and their accounts, for example, the balance between income and expenses, the
accounting balance, the balance of the cash register, and others.

The method of planning based on production and economic factors is designed to take into
account the influence of internal and external factors that change production and economic
indicators. The calculation is based on basic key indicators (sales volume, expenses, cost price,
etc.) and factors that affect them.

Research results. Methods using economic-mathematical modeling are based on the construction
of economic-mathematical models that reflect the relationship between economic indicators and
the main factors affecting them. Basically, it should describe processes according to functional
dependencies - in the form of an explicit function of one or more variables, in a parametric form
(a special case in a linear environment - refined standards), in a matrix structure for optimization
problems. This group of methods is characterized by a rather high isomorphism to real processes
in the trace complex, but is practically not formalized. Given the significant size of JSC "UZ" and
the dispersion of the qualification level of employees, these methods will remain outside the scope
of operational application due to the complexity of calculation procedures.

The normative method consists in the fact that a whole system of norms and norms for the use
of resources for JSC "UZ" is used in planning (norms of material intensity, norms of production
and maintenance, norms of labor intensity, norms of use of machines and equipment, duration of
the production cycle, norms of fractions). The use of this method is optimal when JSC "UZ" has a
comprehensive and effective regulatory framework.

Conclusions. In order to ensure the requirements for the reliable implementation of the transport
process, it is necessary to carry out repairs and current technical works of railway infrastructure
facilities in a timely manner, taking into account the reduction of specific operating costs and the
improvement of the quality of reproduction of the work performed by transport companies.
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Abstract. The article presents a study of motivation methods, both in retrospect and taking into account modern views on methods
of increasing the effectiveness of the organization's activities by improving the management of personnel potential through the
involvement of modern non-material motivation methods in the management process. The purpose of the article is to improve the
methods of motivation, taking into account the specific conditions of the functioning of organizations, their structural divisions,
the selection of competencies and the dominant non-material methods of motivation, which, in the conditions of limited financial
resources, will give an impetus to increasing the interest of employees, both in the process of productive life and in the final result of
labor activity, taking into account the regulations in force in Ukraine regarding the organization and labor regulation of enterprise
workers. Research methodology involves the use of methods: general scientific methods (abstraction and concretization, induction
and deduction, analogy); theoretical research (descent from the abstract to the concrete); analysis and synthesis, empirical
research (comparison, observation), etc. The relevance of the solution to the urgent scientific problem presented in the article is
that in the current conditions, characterized by crisis phenomena in the economy of our country, in a situation of total shortage
of investment resources, own capital - it is the increase in labor productivity that will not only ensure stable economic indicators
activities of the organization, but also to increase the economic efficiency of the organization itself through the application in the
practice of management of the organization's personnel potential of modern intangible methods of motivation, considered and
proposed by the authors of this article. The results of the study are as follows: modern methods of non-material motivation are
presented, which, unlike the current methods, increase the interest and motivation of personnel in the work of the organization.
The originality and practical value of the research lies in the fact that the article provides a comparative description of the existing
methods of motivation and reveals the specific competencies of methods of non-material motivation of the organization's personnel.
The conclusions of the study are as follows: the proposed methods of non-material motivation in the economic crisis are the most
promising and have the greatest impact on the productivity of the organization's personnel and their motivation. The results of the
conducted research can be useful for various enterprises and organizations, both budget and commercial sectors of the national
economy of Ukraine.

Key words: methods of motivation, intangible motivation, labor productivity, economic efficiency, organization, motivation.
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Anomauia. Y cmammi npedcmasneno 00CaiodicenHs Memooie MOmueayii, AK 6 pempocnekmusi, max i 3 ypaxyeaHHam cy4acHux
noensioie Ha Memoou NioBUUeHHs eeKmueHocmi OIIbHOCMI opeanizayii 3a PaxyHOK YOOCKOHANEHHS YNPAGIIHHA KAOPOBUM
nomenyianom wuepes 3anyueHHs 00 Npoyecy YAPAGIIHHA CYYACHUX HemamepianbHux memoodie momusayii. Memoto cmammi
€ YOOCKOHANEHHA Memoodie Momusayii, 3 Ypaxy8awHAM CHeYUpIiuHUX CbO2OOHIWHIX YMO8 (DYHKYIOHYSAHHS oOpeanizayii, ix
CMPYKMYPHUX Niopo30inie, 6UOLIEHH KOMNEmeHYill ma OOMIHAHM came HeMamepianbHux Memooie Momueayii, wo 8 ymoeax
o0bOMmedicen s (PIHAHCOBUX pecypcie Hadacmb NOWMOBX 00 30LIbUEHHS 3aYIKAGIeHOCI NPAYIGHUKIS, K 6 npoyeci NPoOYKMUGHOT
AHCUMMEODIANLHOCHIE, MAK | 8 KiHYeBOMY pe3yibmami mpyooeoi OianbHOC, 3 Ypaxy8anusam Oilouux @ Yxpaini nopmamueis wjo0o
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opeanizayii ma Hopmyeanns npayi pooimuukie nionpuemems. Memoodonoeis 00cniodicenHs nepeddauac GUKOPUCMANHSI Memoois:
3A2aNbHOHAYKOBUX MemOoOis (abcmpazy8ants 1l KOHKpemu3ayis, iHOYKYis ma 0edyKyis, aHanozis), meopemuino20 O0CIiONCeHH
(cx00oicen s 610 abCmMpPaKmuo20 00 KOHKPEMHO20); AHANI3 MA CUHME3, eMNIPUYHO20 O0CTIONCEHHS (NOPIGHIHHSL, CROCIEPENCEHH )
mowo. AKmyanbHicme UPIUEHHs HA2AbHOL HAYKOBOT npobiemu, wo npedcmasiena y Cmammi, noasieae 6 momy, Wo 6 menepiuttix
YMOBAX, WO XAPAKMEPUIYIOMbCS KPU30BUMU SEUWAMU 8 eKOHOMIYL Hauwiol Oepicasu, 6 cumyayii momaibHo2o Oepiyumy
IH8ECMUYIUHUX PecypCis, 61ACHO20 KANimany — came RiO8UWeHHs. NPOOYKMUGHOCMI npayi 003601umb He MINbKU 3a6e3neuumu
CMAabINbHI eKOHOMIUHI NOKA3HUKU OILIbHOCMI Opeanizayii, a U niosuujumu eKOHOMIUHY e@ekmueHicms OisIbHOCmI camol
opeanizayii uepes 3acmocy8anHsl  NPAKmMuyi YnPaeiiHHs KaoposumM NOMeHYIaniomM OP2ani3ayii CyuacHux HemamepianbHux Memooie
MOMUBAYIL, PO3NSAHYMUX MA 3ANPONOHOBAHUX A8MOopamu 0anoi cmammi. Pe3yniomamu 00CHIOANCeHHsT HACMYNHI. NPe0CmAagieHo
CYUACHT Memoou HeMamepianbHoi MOmueayii, wo Ha GIOMIHY 6I0 OllOUUX HUMI Memoodis, NiOGUWYIOMb 3aYIKAGIeHICMb Ma
6MOMUBOBAHICMb NEPCOHANY 8 pobomi opeanizayii. OpueiHalbHICMb | NPAKMUYHA YIHHICIb QOCTIONCEHHS NONSI2AE 8 MOMY, WO
y cmammi Ha0aHa NOPIGHSIbHA XAPAKMEPUCIMUKA ICHYIOUUX Memodie MOmMueayii ma po3kpumi KOHKpemui Komnemenyii Memooie
HeMamepianbHol Momueayii nepconay opeanizayii. Bucnoeku 00ciiodicens HaCmynHti. 3anponoHO8aHi Memoou HemamepianibHol
MOMUBAYIL 8 yMOBAX eKOHOMIUHOI KpU3U € HAUOLIbUL NEPCREKMUSHUMU MA HAOAIOMb HAUOLIbUWULL 8NIUS HA NPOOYKMUBHICTIL NPayi
nepconany opeanizayii ma 1io2o émomugosanicms. Pezynomamu npogedenoeo 0ocuiodicenHs ModuCyms OYymu KOPUCHUMU 015 PI3HUX
NIONPUEMCIG Ma OPeaHizayiil, K 6100JCemH020, MAK i KOMePYIUH020 CeKMOPI8 HaAYIOHAIbHOT eKOHOMIKU YKpainu.
Knrwouosi cnosa: memoou momueayii, Hemamepianbha MOMUAYis, NPOOYKMUGHICTIb NPayl, eKOHOMIYHA e(eKmMUEHICMb, OPeaHi-
3ayis, 6MOMUBOBAHICb.

JEL Classification: J330.

Statement of the problem in a general form and its connection with important scientific or
practical tasks. In general, now the motivation system is a complex of interdependent measures
invested in creating and constantly increasing the motivation of employees for conscientious,
efficient and quality work. A high salary alone does not guarantee a high quality of employees.
In the absence of a motivation system, the employee quickly gets used to good wages and social
packages and shows no interest in improving the efficiency and quality of his work. Therefore,
any organization, regardless of its financial capabilities, cannot do without an actively functioning
system of material and non-material incentives (intangible motivation) - a complex of interrelated
measures aimed at increasing the motivation of employees to conscientious, efficient and quality
work. There are many theories that explain human behavior, we will list the most famous and

several new theories in the field of motivation and stimulation at work. _
Analysis of research and publications of recent years. One of the first ways to influence

people's motivation was the so-called "whip and gingerbread policy." One of the first scientific
references to this concept belongs to Adam Smith. In particular, in 1775 he wrote in "Research
on the nature and causes of the wealth of nations": "...at high wages we will always find workers
more active, hardworking and intelligent than at low wages..." [12]. That is, A. Smith believed that
a good "gingerbread" is necessary for the motivation of employees, which as a basic principle has
not lost its relevance to this day, especially for creative teams, and therefore in modern times the
motivational system (hereinafter - KSM) for these teams uses incentives (without punishment).
CCM focuses primarily on Model Y, using both approaches for non-creative employees. For non-
"creative" employees, the "full version" of "whip and gingerbread" was chosen, the essence of
which is that each employee is set a certain basic salary allowance, which is reduced due to any
omissions of the employee by the appropriate amount (the employee is fined) , whereas with fixed
payments, they are accrued and bonuses are accrued to the employee, so the total compensation for
a month, for example, can be more, less or equal to the base salary.

Widespread theories that explain human behavior from the point of view of needs: the theory of
the hierarchy of needs by Abraham Maslow, the theory of needs by K. Alderfer [3], the theory of
acquired needs by David McClelland, the theory of two factors by Frederick Herzberg, etc [13].
A. Maslow's hierarchy of needs is one of the most important classical theories of motivation. A.
Maslow singles out the following basic groups of human needs in order of increasing level [4, 13]:
physiology, safety, love/belonging, respect and the need for self-expression (cognition, aesthetics,
self-actualization).

Highlighting previously unresolved parts of the overall problem. From recent works, Douglas
McGregor's Theory X and Y bears some resemblance to the whip and gingerbread principle. Theory
X states that workers prefer to avoid work, so it is necessary to develop comprehensive control
systems and keep workers under close supervision (the "stick principle"). Theory Y assumes that
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employees have internal incentives, ambitions, a desire for greater responsibility, self-control and
self-governance. At the same time, it is assumed that employees feel the desire to work efficiently,
to show maximum creative and progressive thinking. Thus, productivity can be increased by giving
employees the freedom to do their best without being bound by rules (the gingerbread principle).
The publication of F. U. Taylor's book "Principles of scientific management" in 1911 can be
considered the beginning of scientific interest in the problem of labor motivation and management
in general.

He recommended using the psychological basis in various forms in the work process. Taylor
argued that "the desire for one's own good has always been and always will be a much stronger
incentive in any work than attention to the common good", so the motivation system is a necessary
part of an effective organization [1].

Setting objectives. The purpose of the article is to improve the methods of motivation, taking
into account the specific conditions of the functioning of organizations, their structural divisions,
the selection of competencies and the dominant non-material methods of motivation, which, in
the conditions of limited financial resources, will give an impetus to increasing the interest of
employees, both in the process of productive life and in the final result of labor activity, taking
into account the regulations in force in Ukraine regarding the organization and labor regulation of
enterprise workers.

Presentation of the main research material. One of Taylor's outstanding followers was
scientist Harrington Emerson (1853—-1931) [4]. In 1912, in the "Twelve Principles of Productivity",
he formulated the principles of management that are still in effect today and ensure the growth of
labor productivity. The index system is designed to implement the twelfth principle "reward for
productive work", but also broadly covers other principles such as: 1) clearly defined ideals or
goals; 2) fair treatment of personnel; 3) fast, reliable, accurate, complete and permanent accounting.

The founder of the American automobile industry, Henry Ford (1863-1947), in the books "My
Life, My Achievements" and "Today and Tomorrow" touched on the topic of wages and material
incentives and proposed to establish high wages - "the best incentive." , was, in our opinion, in
the form of monetary bonuses" [1, 3]. The merit of the school of scientific management from
Taylor to Ford lies in the recognition of the principles of scientific management, which have not
lost their relevance to this day, since the current state of the Russian economy from the point of
view of scientific management is very similar. about the state of the American economy at the time
when F. Taylor began to develop and apply management principles in practice [1, 8]. Theories of
motivation are divided into material and procedural. Meaningful theories of motivation are based
on the definition of those internal drives (needs) that encourage people to act in this way and not
otherwise. The main attention is paid to the analysis of the factors underlying motivation, but
practically no attention is paid to the motivational process itself.

When it comes to motivating human behavior, unsatisfied lower needs take precedence. Higher
needs are realized only after the satisfaction of lower needs and determine the behavior of the
employee. Satisfaction of each level of an employee's need is achieved when the degree of need
satisfaction meets his expectations, otherwise the feeling of dissatisfaction blocks the realization
of higher needs. K. Alderfer's theory of needs [2] summarizes the needs of the group: existence,
interdependence and growth, and movement along the hierarchy can be carried out in both
directions. Lessons from Hierarchy of Needs for Team Management: First, you should aim to
satisfy lower level needs such as: B. good pay, job stability, job security, and once these needs are
satisfied, you can use higher incentives such as as: statements that awarding honorary degrees,
social recognition, granting autonomy, etc. [2].

In this regard, the first mechanism of influence of SCM is material stimulation (to meet the
needs of the physiological level) - the distribution of incentive payments in relation to the achieved
result. The need for safety is mainly implemented through legal measures [5, 6] and is not covered
by SCM, although team members at the top of the index list are more likely to stay in their positions
or move up, which also serves to satisfaction of this level of need. The degree of membership is
determined by the organizational culture of the organization, the influence of each team member
on the index of structural units of the organization, moral incentives based on the results of IP
calculations. The need for respect and self-expression is directly reflected in the position on the
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index list, the evaluation in relation to the leader in the organization or in comparison with the
average member of the team. Another theory of motivation, which focused on higher level needs,
was the theory of D. McClelland. He singled out the following needs: dedication, success and
power. At the same time, McClelland considers these needs as acquired under the influence of
education, life experience and circumstances [1, 13]. The need to participate in IS consists both
in increasing the index position of its structural subdivisions and in influencing the results of the
organization as a whole. The need for success - can be expressed directly in the entry in the top IP
list. And the need for power is realized by nominating to leadership positions representatives of
the collective with high indicators of the index. In the late 1950s, F. Herzberg promoted the two-
factor theory of motivation. Accordingly, in addition to certain factors that cause job satisfaction,
there are also a number of factors that cause job dissatisfaction [9, 11]. Factors that encourage
work (motivators) - achievements, recognition of merit, responsibility, opportunities for career
development. Their absence does not lead to people's dissatisfaction with their work, and their
presence in an adequate degree causes satisfaction and motivates employees to take the necessary
actions and increases efficiency [10]. They are the main object of the index system, the influence
of IS on them is discussed above. Factors that maintain work (hygienic factors) - the administrative
policy of the enterprise, working conditions, wages, interpersonal relations with superiors,
colleagues, subordinates, the absence or absence of which leads to a person's dissatisfaction with
his work - are not the subject of evaluation in this article.

Process theories of motivation are primarily based on human behavior and take into account his
perception and cognition. Dedicated to the motivational process, describes and predicts the results
of the motivational process, but does not touch the content of motives. These theories are based on
I. Pavlov's concept that all human behavior is the result of stimuli. The most famous procedural
theories [1, 13, 15] are: Victor Vroom's expectation theory [14], S. Adams' theory of justice,
Porter-Lawler's complex theory. According to V. Vroom's theory of preferences and expectations
(K. Levin's expectations), motivation is considered a function of three types of expectations [14]:
1) work result; 2) rewards from this result; 3) The value of the reward. The amount of work that
a person spends on solving the task before him depends on the assessment of the probability of
successful completion of the task, the probability of receiving it and the amount of reward for it.

SCM rewards the work results of all team members (in proportion to the annual results), the
student performance evaluation system offers a similar approach, the employee incentive system
also provides for the encouragement of everyone who has achieved certain significant achievements
(due to a shorter reporting period and the characteristics of indicators, but not all team members
are like this) . In 1963, S. Adams proposed a theory of justice. The main provisions of the theory
of justice [3, 15]: 1) a person subjectively evaluates the efforts spent, the results of work and the
received reward (based on its comparison with the results of other employees); 2) if the reward
is assessed fairly, the production behavior is repeated; 3) If the employee considers the reward
unfair, he can: reduce the value of his own efforts, try to increase the reward for his work by
demands or blackmail, overestimate his abilities, reduce self-confidence, try to put management
in order. change the workload of other employees or their salary level, choose a different object
of comparison or try to transfer to another organization or department. Therefore, an important
point is the correct placement of the weighting coefficients of the evaluation indicators, for which
(as well as to maintain relevance) the set of IP indicators and their weighting are refined annually
in accordance with the wishes of the organization's employees. In addition, an important feature
of IS is the transparency of all entered data and the ability of team members to participate in
the formation of a set of indicators and its weighting, which increases trust in the system and its
stimulating effect [7].

Porter-Lawler's integrated theory evaluates the motivation of employees depending on the work
performed, the results obtained, the size of the reward and the assessment of their fairness, as well
as the level of satisfaction [1, 3]: work results depend on the abilities of a person and the efforts
he expended; the effort expended by the employee depends on his assessment of the probability
of receiving a reward and the value of this reward for the employee; A reward that is perceived
as fair increases the motivation of employees and vice versa; the level of satisfaction is the result
of external and internal rewards; the level of satisfaction is a measure of the value of the reward.
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Against this background, the IS must first evaluate the performance of each team member with
a high degree of compliance and therefore the appropriateness of this reward. The use of foreign
technologies of human resources management in its pure form often does not give the desired
result, and it is necessary to form one's own national approaches to this problem [8].

Incentive schemes such as indicators, ratings and some others are now widely used. In the
early 1990s, R. Kaplan and D. Norton proposed a system based on causal relationships between
strategic goals, reflecting their parameters and factors for achieving planned results. It consists of
four components - finance, customers, internal business processes, training and development of
personnel, the goals and objectives of which are reflected in financial and non-financial metrics
[8, 13, 15]. The Balanced Scorecard (BSC) is a concept of transferring and decomposing strategic
objectives to plan operational activities and monitor their achievement. BSC is a mechanism for the
interconnection of strategic ideas and decisions with daily tasks, a way of directing the activities of
the entire company (or group) to their implementation.

At the level of business processes, strategic activities are monitored using so-called key
performance indicators (KPIs) or key performance indicators (KPIs). KPIs are indicators of goal
achievement, performance characteristics of business processes and the work of each individual
employee. BSC is a tool not only for strategic, but also for operational management.

The advantage of BSC is that, as a result, the organization that has implemented this system
receives a "coordinate system" of actions in accordance with the strategy atall levels of management,
connecting various functional areas, such as personnel management, finance, information
technology, etc. . According to the authors' position, the developers of the BSC system are: 1) the
enterprise management system; 2) the strategy implementation mechanism and its adjustment;
3) a tool for translating the strategy into a plan with specific goals, indicators and tasks; 4) a
reliable tool for monitoring future indicators; 5) personnel motivation system; 6) Staff feedback,
training and development system. The index system is actually a set of KPIs for an employee of
any organization and a method of calculating balanced indicator systems aimed at harmonizing
the team's activities and achieving accreditation and strategic indicators. Hubert K. Rampersad
proposes the concept of a universal indicator system [13], which expands the well-known concept
of a balanced indicator system by D. Norton and R. Kaplan [1]. According to his idea, companies
should have two parallel indicator systems - an organizational balanced indicator system and a
personal balanced indicator system, and an important task of management is the harmonization
of these systems. According to this concept, the IS is a personal BSC, the organizational BSC
is the accreditation indicators of the organization, and the main indicators of the CCM are the
projection of accreditation and other indicators for evaluating the effectiveness of the organization
on the work of individual members of its structural units. Grading systems proposed by Edward
Hay in the 1950s can be singled out among the increasingly popular incentive systems designed
for a longer period of time and allowing gradual career growth of employees. Currently, they are
widespread in the West [1] and are beginning to be used in Ukraine. In the middle of the 20th
century, E. Hay developed a universal salary scale model that assessed the contribution of each
individual employee to the company's success. Since then, Hay's methodology has diversified,
overgrown with many additions and imitations, but the essence has remained unchanged: grades
are needed primarily as a tool for rationalizing the basic salary of employees [11]. If we consider
the SCC from the point of view of the grading system, then the data obtained from it are used
to make decisions about the promotion of an employee to a certain position or position in the
organizational structure.

It is impossible to ignore the teaching of Masaaki Imai [1], the main principles of which are:
constant improvement of the work processes of the organization and its individual employees, their
involvement in the process of improving work methods and personal efficiency, open recognition
of problems, etc. In CCM, Kaizen principles are reflected in the transparency of the system of
indicators and data, in the ability of each employee to see the list of achievements and results
of his colleagues, in the involvement of the entire team in the continuous process of improving
the system. In accordance with these principles, it is planned to hold several open meetings of
the IS Improvement Working Group every year, which includes the most active members of the
organization.

23



HAYKOBHIA BICHUK
36ipunk HaykoBux mpaub Ne3-4 (304-305), 2023 00ecbKo20 HAUIONANbHO20 eKOHOMINHO20 YHIgEpCUmeny

Issues of labor motivation have been considered mainly since the second half of the 19th century
and are represented by a large number of theories and methods from the point of view of various
sciences: economics, psychology, sociology, and pedagogy. But the "whip and gingerbread"
methods are widespread and time-tested. Currently, the following main theories of employee
motivation can be identified: 1) substantive theories of motivation; 2) theories of procedural
motivation; 3) Grading systems that ensure career growth and salary (permanent part); 4) balanced
goal management, KPI - salary bonuses for achievements in areas corresponding to campaign
goals (variable part). Considering the theory of needs, one can imagine the work of the index
system, the product created as part of the dissertation research, at each level of Maslow's hierarchy
of needs: the main mechanism of influence is material incentives (to satisfy needs). physiological
level) - distribution of incentive payments in relation to the achieved result. The need for security
is realized in that team members at the top of the index list have higher protection (for example,
against termination). The degree of membership is determined by the organizational culture of
the organization, the influence of each team member on the indicator of structural divisions and
moral incentives based on the results of IP calculations. The need for respect and self-expression
is directly reflected in the position on the index list, the evaluation in relation to the leader in the
organization or in comparison with the average member of the team.

Given the highest needs, according to McClelland, the need to participate in IS is both to
increase the index position of each employee's structural divisions, and to influence the results of
the organization as a whole. The need for success - can be expressed directly in the entry in the top
IP list. And the need for power is realized by nominating to leadership positions representatives of
the collective with high indicators of the index.

Conclusions and prospects for further development. Taking into account the theories of
expectations of K. Lewin, preferences and expectations of W. Vroom and justice of S. Adams and
the complex theory of Porter-Lawler, IS primarily designed to evaluate the performance of each
team member at a high level of compliance, and therefore the appropriateness of such compensation.
According to Herzberg's two-factor theory, the main purpose of CSM is to influence the factors
that motivate work. And according to Douglas McGregor's "X" and "Y" theory, CCM targets the
"Y" model first. From the point of view of the appraisal system, the CCM is the source of data
for making decisions about the promotion of an employee to a specific position or a position
for advancement on the career ladder. At the same time, CCM is actually a set of KPIs for the
organization and a method of calculating Balanced Scorecards aimed at harmonizing the activities
of the organization's teams and achieving accreditation and strategic indicators.
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Anomauyin. Memolo cmammi € SU3HAUEHHS CNIBBIOHOWIEHHS MIJC 00AUHICMIO MA KOHCEPBAMUIMOM Ol 3ACMOCYBAHHS Y
byxearmepcvokomy 001iKy. Y cmammi npogedeno 00CHIONCEHHs KOHcepeamuzmy ma o0aunocmi y 6yxeanmepcvbkomy O0OMiKY.
Bemanosneno cnigsionowenna mixe yumu mepminamu. Buznaueno, wjo na npaxmuyi «Koncepeamusmy» i «odaunicmvy 3a36udail
BUKOPUCMOBYIOMbCA AK CUHOHIMUL, MOOT K «0OAUHICb Y NIOMPUMYE ICHYBAHHS KOHCEPEAMUIMY M NPOSAGIAEMbCA AK 00epedCHICb
npu npuliHAmMmi cyodlceHb 8 yMo8ax HegusHauenocmi. Busnaueno 2on106mi npuyuHu ma HACHiOKU iCHYBAHHI KOHCEPBAMUSMY )
oyxearmepcvkomy o0aiky. OOTpyHmosano oonycmumuil pieens 06auHocmi ma HeOONiKU 3ACMOCY8aAHHA HAOMIPHOI 0bayHoCmi.
Hocniooiceno ocodonueocmi sukopucmanisi 6 00Ky yMogH020 ma 6e3yMO8HO20 KOHCEPBAMU3MY, HABEOEHO NPUKIAOU MA HACIOKU
IX 3aCmMoCyB8aHHsA HA NPAKIMUYL.
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Abstract. The purpose of this article is to carry out the relationship between prudence and conservatism for use in accounting. The
main research methods were general and special scientific approaches to theoretical generalization and grouping, systematization,
comparative analysis, logical generalization. In practice conservatism more than offsets managerial bias, and on average
defers the recognition of losses in a timelier manner than gains. Accounting conservatism can be defined as tendencies that
result in the downward of accounting net asset value relative to economic net asset value. The explanations for conservatism are
contracting, shareholder protection and taxation. In practice, «conservatismy and «prudencey are usually used interchangeably,
while «prudence» supports the existence of conservatism and manifests itself as caution when making judgments in conditions of
uncertainty. The IASB has returned prudence to framework but provided a new explanation. The exercise of prudence means that
assets and income are not overstated and liabilities and expenses are not understated. Equally, the exercise of prudence does not
allow for the understatement of assets or income or the overstatement of liabilities or expenses. The level of due diligence that
supports the neutrality defined by the Conceptual Framework and is the result of the proper use of both this framework and the
requirements of individual IFRS will be permissible. Excessive prudence is not desirable, as intentional understatement of assets
or income, overestimation of liabilities or expenses, formation of excessive or hidden reserves contradict the requirements for
truthful presentation of indicators in financial statements, the characteristics of which be complete, neutral and free from error.
Peculiarities of application in accounting of conditional and unconditional conservatism are studied. A list of conditional and
unconditional is given practices of conservatism, their explanation and consequences of application.
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IocTranoBka mpodiemu. byxrantepchkuii 0OMIK 32 CBOEK NPHPOJOI0 € KOHCEPBAaTHBHUM
YHACHIJIOK IPUHHATTS 06€p€)KHI/IX CYJUKEHb B yMOBax HEBU3HAYCHOCTI IIO/I0 BiJOOPaXCHHS B
00u1iKy Hepeasi30BaHKUX J0XO/IIB, 3pOCTAHHS PUHKOBOI BAPTOCTI BII0OpakeHUX Ha OaaHCi akTUBIB
Ta OqleBaHI/Ix IPOIIOBUX notokiB. Haromicts 06rpyHTOBaHe 3HWKEHHSI 0alaHCOBOI BapTOCTl
AKTUBIB qecpes HaIIIHHSI PHUHKOBUX IIIH BTpara HepBICHO O‘IIKyBaHOl KOpI/ICHOCTl YHaCJIIILOK 3MIHH
MIpU3HAYEHHS, TICYyBaHHA a00 CTapiHHS, HAasSBHICTh CyMHIBIB y TOTalleHHI (I 1e0iTOpChKOi
3a60pr0BaHOCT1 mo € (1)1HaHCOBI/IM aKTHBOM) 3yMOBJIIOIOTh HGO6X1I[HICTI> BU3HAHHS BUTPAT.
Pimenns mpo I/IMOBlpHI/II/I MPOJIaXk aKTHUBIB HE MOXe OyTH NPUIHSTE HIZIHpI/IeMCTBOM CaMOCTIHHO
0e3 HasIBHOCTI HIKBIZ[HOFO pI/IHKy JJIsA KOHerTHOI‘O aKTI/IBy, 3aH1KaBJI€HI/IX HOKYHIIIB SIK1 TOTOB1
SI[IHCHI/ITI/I Horo HpI/II[GaHHSI 1 HIIITBepIII/IJII/I cBOI1 HaMlpI/I IJIIXOM YKJIaIIaHHSI IlOI‘OBOplB Pimrenus
1Ioa0 BU3HAHHA BUTPAT 1 BTpar HpI/II/IMaCTBCSI HlIIHpI/I€MCTBOM CaMOCTII/IHO, BUXOASA4YU 31 CTaHy Ta
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YMOB BUKOPUCTaHHs aKTHBIB, 1 MOXe Oy nepesipere. Omxke, BUSHAHHS J0XO/IB a00 IOralleHHs!
3a00proBaHOCTI 10 IaTH 3AIHCHEHHS KOHTPAreHTaMH BIJMOBIIHUX OINEpalliil HEMOXINBE 4Yepes3
HCBHM3HAYCHICTD IXHIX Aii, He MOXe OyTH nepeBlpeHe 1 MATBEp/XKEeHE, 1110 OOMEXKYE€ MiJICTaBH IS
00JIIKOBOTO BiJTOOPaXEHHS aKTHUBIB 32 I[IHOO IMOBIPHOTO ITPOJIAXKY, IPU3BOAUTE 10 KOHCEPBATU3MY
y OyxrajitepcbkoMy OOIIKY 1 BUMarae 3acTOCyBaHHS 00a4HOCTI.

AHaJIi3 0cTaHHIX J0CTiKeHb i myOutikauii. Jlocii/pkeHHs KOHCEpBATH3MY Y Oy XTaiTepCbKoMy
001Ky 311HCHIOBAIN yKpaiHChKI HaykoBui P. @. bpyxaHcekuii, A. B. Jimutpenko, T. Kydueperko,
B. K. Makaposuy, JI. M. [Tmnunenko, O. B. Iycrsk, JI. B. lkynina, H. 3. Sluuums ta iv. ABropu
30CePEKYIOThCS Ha I0CIIHKEHH1 3MICTY TEPMIHY «O00a4HICTh, PO3IIIANAIOTH HIEPeBar i HEJIOJIIKH
3aCTOCYBaHHs 00a4HOCTI, SIK IIPHHUKITY OyXIaaTepChKOro 06n11<y, KU OyB BUITy4eHUH 13 3aKOHY
Ykpainu «lIpo 6yXFaJITepCBKI/II/I 001K Ta (pIHAHCOBY 3BITHICTb B YKpaiHi», IIPOTE 3aJIMLINBCS Y
CKJIa/ll IPUHLNINB BeACHHs 00Ky 1 ckinananus ¢inancosoi 3sitHocTi y HII(C)BO 1 «3aransHi
BUMOTH 70 (piHAaHCOBOT 3BITHOCTI» Ta KOHCEPBaTHBHOIO TIXOMy 10 BU3HAHHS JOXOJIB 1 BUTPAT,
SIKI BUHMKAIOTh 4epe3 (PaKTHYHI Ta NOTCHLINHI 3MIHH OLIHOK aKTUBIB y OyXrajarepchkoMy OOJIKy.

Astopka JI. B. llIkynina po3IIiszae 3aCTOCYBaHHs 00ayHOCTI Y KOHTEKCTI MPaBIMBOTO MOAAHHS
Ta OOIPYHTOBYE, 1110 OHOBJICHUH aCIIEKT TPaBIMBOTO TOJAHHS KOPHCHOT (pinancooi iHdopmaryi —
«00a4HICTh» — OTPUMAB HOBUI «CUMETPUUHUID MiX1] O eeMEHTIB (JiHAaHCOBOI 3BITHOCTI, IKUH
HE JIOIyCKae aKTHUBU/IOXOAM Ta 3000B’sI3aHHS/BUTPATH HEAOOLIHIOBaTH ab0 MEpeoliHIOBATH,
sK Oyno pasime. Xo4a OKpeMUMHU CTaHAapTamu nepe;[6aqa10TLc;1 aCUMETPHYHI BUMOTH, SIKIIO
BOHM TOKJIMKaHI 3a0e3medynTH BUOip OUIbII JopedHoi iH(opmarii Ta TPABJUBO BlI[O6pa3I/ITI/I i
nepsicHy mety [1]. B. K. MakapoBuu posmisiHyiia 3aCTOCYBAHHS KOHLCTILIT KOHCePBATU3MY Y
YaCTUHI JAOCII/DKEHb Ta PO3POOOK MiANPHEMCTB 1 JIHIUIA BUCHOBKY, II0 BCI CUCTEMH OOJIIKOBUX
CTAH/IapTIB XapaKTEPU3YIOTCs HAsBHICTIO OE3yMOBHOIO OOJIKOBOIO KOHCEpBATH3MY, SIKHI HUHI
PO3IVISIAETHCS. BUCHUMHU SIK OCHOBHA NPHYKMHA, 4Epe3 ;H(y (iHaHCOBa 3BITHICTH MiJIPUEMCTB

BinoxpemiieHHsl HeBHpilleHHX paHiure YACTHH 3arajibHoi npoodjemMu. ABTOpaMu
HEJI0CTAaTHBO JOCIIKCH] ITUTAHHSI CIIBBIJHOLICHHS TCPMIHIB «KOHCEPBATU3M» Ta «00AYHICTHY,
3aCTOCYBaHHS 00AUHOCTI JUTsI IATPUMAaHHS KOHCepBaTu3My. He MOBHOIO MipOI0 BU3HAYEHO BILIUB
0e3yMOBHOI'0 T2 YMOBHOTO KOHCEPBATU3MY Ha IIPAKTHKY BEACHHS OyXraJTepChbKOro oOIiKy.

Mera pociigkeHHs. MeTOl0 CTaTTi € € BU3HAUYCHHsS CIIBBIJHONIEHHS MK 00adHICTIO Ta
KOHCEpBAaTH3MOM JJIs1 3aCTOCYBaHHS y OyXraaTepCchKoMy OOIIKY.

OcHoBHUIi MaTepiaJl. TpuBatuii BB KOHCEPBATH3MY HA IPAKTUKY BEJICHHS OyXTranaTepchbKoro
00Ky CBIIYUTH po HAsIBHICTH HOTO NEepeBar, He3BaXKAIOUH Ha MOCTIHHY KPUTHKY, CIIPHIMHCHY
OOMEKCHHSIM HEHTPaIbHOCTI (pIHAHCOBOI 3BITHOCTI, W10 MPU3BENO 1O BHILY4YCHHs 00a4HOCTI i3
KonuenryanbHoi 0cHOBH (piHaHcoBOI 3BiTHOCTI (201 0) Ta IOBEPHEHHS J0 KOHI_Iel'ITyaJ'ILHOI OCHOBU
¢inancoBoi 3BiTHOCTI (2018) B OHOBIEHOMY TpaKTyBaHHl SIK CKJIAJIOBO IIPAaBAMBOIO MOJAHHS,
TOJIOBHUMHU XapaKTEPUCTHUKAMH SKOTO € IMOBHOTA, HEUTPANbHICTh Ta BIJICYTHICTH TOMUIIOK.
3acrtocyBaHHs 00a4HOCTI O3HAYAE, M0 AKTHBH Ta JIOXOAM HE 3aBUINYIOTHCS, a 3000B’sI3aHHS Ta
BUTPATH HE MpUMEHINYyIoThcs. Takok KoHuenTyanbHOIO OCHOBOIO (hiHaHCOBI 3BiTHOCTI (2018)
BHU3HAYEHO, 1110 BUSIBJICHHS 00aUHOCTI HE 03HaYa€ HeOOX1THOCTI aCUMETPii — HAMPUKIIAd, CHCTEMHOT
HeoOXiTHOCTI MEePEKOHIUBIIINX JOKa31B Ha MiATBEPIKEHHS BU3HAHHS aKTUBIB a00 OXOMY, HIXK
JUTSL BU3HAHHSI 3000B’s13aHb 200 BUTpaT [3].

JlocsaraeHHs HeﬁTpaHLHOCTi 3MIACHIOETBCS  3aCTOCYBAaHHSM OOAQUHOCTI TIpH ouiHui
MNPUEMCTBOM YMCTUX aKTHBIB. 3MiHA BU3HAYCHHS aKTUBY y OHOBJICHIH KOHLeNTyanbHiii 0CHOBI
(2018) 3micTHiia aKLEHT BiJ OYIKYBaHHs Mail0yTHIX €KOHOMIYHHMX BHUI'IJ BiJl BUKOPUCTaHHs abo
YTPHMAaHHs! aKTHBY 10 [P2B, 110 MAIOTh [OTCHLiAll CTBOPEHHSI €KOHOMIYHHX BHI1] [3] HasIBHICTh
SKUX O3HAaYae OTPUMAHHS BUIOJM BiJl YTPUMAHHS aKTHBY 3a YMOBH, LIO LiHA HOTO MpOHAaxy
(BHKOpI/ICTaHHH) TICPEBULIUTE COOIBAPTICTH l'IpI/II[GaHHSI (BUrOTOBJICHHS) Ta OO TOTEHLian Oye
peaiizoBaHuii K eKOHOMIs BUTpar. Tak, P. bapkep AIAIIOB BUCHOBKY, L0 €KOHOMIYHHI pecypce
— IIe O4YiKyBaHa €KOHOMisl, a He 6e3nocepe11H;1 CKOHOMIYHA BMIOJa BiJ NMPOAAXy akTusis [4],
sika MOKe OyTH OTpHMaHa I HSHTPAIbHO BU3HAYCHA TUIBKH IIPH 3aCTOCYBaHHI KOHCEPBATUBHOIO
MiIXOTy JI0 OI[IHKK Ha J1aTy OalaHcCy.

KonnenrtyansHoro ocHOBOIO piHaHCOBO1 3BITHOCTI (2018) BcTaHOBNEHO, 1110 (DiHAHCOBA 3BITHICTH
cy0’€eKTa TroCTIOAapIOBaHHS HE TPU3HAYEHA TSl TOTO, 100 MOKa3aTH HOro BapTiCTh, MPOTE HA/AA€E
TaKy iH(bopMauiIo 1HBECTOPaM Ta KPEeIUTOpaM, IO MiITBEPIAKY€ETHCS MOKIUBICTIO BUKOPUCTAHHS
ICTOPUYHOI CO0IBAPTOCTI Ta BU3HAYCHUMH OOMEXCHHSIMH ISl 3aCTOCYBaHHs II0TOYHOI BApTOCTI
[3]. IIpodecop P. bapkep oOrpyHTOBYE, 10 HEHTpAJIbHE 3aCTOCYBAHHS IIAXOAIB /IO BU3HAHH
Ta O0JIKOBOIO BiZIOOpaXXCHHs aKTUBIB 1 3000B’s13aHb 3a KOHIENITyalbHOI0 OCHOBOKO (I)lHaHCOBOI
3BITHOCTI IPU3BOJUTH JI0 TOTO, 110 OaTaHCOBA BAPTICTh BIACHOTO KamiTary Oyzie HIKYO 332 HOro
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€KOHOMIYHY BapTiCTh, III0 CBIAYUTH MO ii KoHCepBaTuBHUI Xapakrep [4], xou KoHnenrtyaisHoO
OCHOBOIO NiepeadayaeThes i 3acTOCYBaHHS OLIIHOK 32 IIOTOYHOIO BaPTICTIO.

Koncepsarusm B 00miky BusHadaethes P. JI. Borrcom sk mudepeHuiioBana nepeBipeHicTs,
HEoOXi/IHa [UIs BUSHAHHA NpuOyTKy mpotH Brpar [5]. HacmigkoM 3acTocyBaHHs wi€i KOHLEMIIT
€ TCPEeBUIUCHHS PHHKOBOI BapTOCTI YHMCTHX aKTHBIB (KarliTady) HaJ OalaHCOBOKO BapTICTIO,
1o 3a0e3medyeTbes BIAOOPaXCHHIM aKTHBIB 3a COOIBAapTICTIO NMPUIOAHHS (BUIOTOBICHHS) i3
ypaxyBaHHSIM BUTpaT Ha aMOPTHU3aLlio Ta 3HeliHeHHs. Lle 3a0e3neuye 3HMKEeHHS 1HPOopMaLiiHOT
acUMeTpii Ta MOXKJIMBICTh MPOTHO3YBAaHHS MalOyTHIX JOXOAIB Ta YUCTUX T'POIIOBUX IOTOKIB
¢ipM iHBecTopamu Ta Kpeauropamu [6]. 3acTocyBaHHS KOHIEMII{ KOHCEpBAaTU3MYy BU3HAYAETHCS
piBHEM 00a4HOCTI, SIKUH 3aCTOCOBYETHCS Ha npaKTHui 3a OmepauisiMi BU3HAHHS Ta OLIHKH
aKTHBIB, 3000B’3aHb Ta N'OCHOAAPCHKHUX OIEPALLH, JOXOAIB 1 BHTPAT, SIKI BAHUKAOTh YHACIII0K
3MIHU OIIIHOK aKkTHBIB 1 3000B’sA3aHb. [lomyctumum Oyne Takuil ii piBeHb, KM HiATPUMYE
BUMOTY HEWTpaJbHOCTI, BU3HaueHy KOHIIENTyaabHOIO OCHOBOIO 1 € pe3yibTaToM Halle)KHOTO
BUKOPHCTaHHS SIK Lli€1 OCHOBH, Tak 1 BUMor okpemux MC®3. HanmipHa oOauHicTh HebakaHa,
OCKUIbKM HaBMHCHE 3aHM)KEHHS aKTHBIB UM JI0XO/IiB, 3aBUIIIEHHS OLIHKU 3000B’3aHb UM BUTPAT,
(opMyBaHHs 3aBHIIECHUX YW NPUXOBAHUX PE3EPBIB Cylepedarh BUMOTraM OO0 IPaBIUBOTO
MOJIaHHS TIOKA3HUKIB Yy (PIHAHCOBIH 3BITHOCTI.

Ob6a4nicTe He MOXe OyTH OCHOBOIOJNIOXHOK SIKICHOK XapaKTepPHCTHUKOI UM HPHHLUIIOM
OyxranTepchKoro oOmiKy, OCKIIbKH BOHA BXKE BUKOPHCTAHA TIPH PO3POOLI SIK L€l OCHOBH, TaK 1
okpemnx MC®3, Tomy ii BBeeHHsI Oyae nybiroBantsM [4]. Ha piBHI IIIPUEMCTB BUKOPHCTAHHSI
0024HOCTI € TIPAKTHKOK 3aCTOCYBAaHHS MPOPECIHOTO Cy/UKeHHs OyXrairepa, sika peanisyersest
LUIIXOM BHOOPY METOAIB OOJIKY Ta MIAXOAIB 10 OLIHKHM 3 HEPEIiKy, BU3HAYCHOTO OKPEMHMH
cTaHaapramMu OyXrairepcbkoro OOMIKy, sIKI HE HO03BOJSIOTH 3aBHILYBATH BapTICTh AKTHBIB 1
JIOXOZIB TA 3aHWKYBATH OLIHKY 3000B’s13aHb 1 BUTpar. Bogxnouac MC®3 Mae HU3KY CTaHAApTIB,
70 SIKUX Oy/nM BHECEHI 3MIHU MPOTSATOM OCTaHHIX POKIB y HANpsSMKY 3MEHIIEHHS aKIEHTYy Ha
KOHCEPBAaTH3M BHACIIZOK 301JbIIEHHS BU3HAHHS JIOXONIB a00 3HIKEHHS BHUTpAT y HMOTOYHUX
nepionax, 3okpema MCBO 11 «bynisensHi koHTpakti», MCBO 12 «Ilogatku Ha mpuOyTOK»,
MCBO 38 «HemarepianbHi akTuBi», a00 PeKOMEH/IYIOTh 3aCTOCYBaHHSI CIIPABSIMBOI BAPTOCTI
SIK [IPIOPUTETHOTO MIAXOAY 10 OUiHKH, 30kpema MCP3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPHTTS
iHpopmariin, MCD3 9 «Dinancosi iHcTpyMeHTH», MC®D3 13 «OuiHka crpaBeIMBO1 BAPTOCTI»,
MC®3 16 «Openma», MCBO 19 «Bumnaru npauiBaukam», MCBO 40 «IHBectuiiiina
Hepyxomictb», MCBO 41«Cinbchke rocnogapcTBo» Ta iH. ToMmy 3acTocyBaHHsS 00auHOCTI €
MUTAHHAM BUOOPY [UI MiANPHUEMCTBA.

I[ocniL[HHKI/I 3a3Hay4aloTh, 10 y OyXraaTepchbKiil MpakTHIll 3aCTOCOBYEThCS OE3yMOBHHUH Ta
YMOBHHII KOHCEPBATU3M. 3aCTOCYBaHH$I 0e3yMOBHOIO KOHCEpBAaTH3My (X ante) mependadae
BiJOOpaXCHHs1 aKTWUBIB Ha OajaHCl 3a BapTICTIO HIDKYOK 3a TEMEpIlIHIO, IO BHUKIIOYAE
YpaxyBaHHs OYIKYBaHNUX HAJXOJUKCHb BiJ yTpPUMaHHS a00 BUKOPHUCTaHHs Ha Jary OasaHcy, siki
pocnigunku A. Mopa ta M. Bokep BU3HAYAIOTH K CKOHOMIYHY PEHTY. ABTOPH CTBEPXKYIOTb,
mo OanaHcoBa BapTICTB Oyae HEHTpalbHOO, SKILO BAapTICTh aKTHBIB, OOJIKOBAaHMX y OanaHcl,
JIOPIBHIOE TEIEpIlIHii BAPTOCTI HASBHUX AKTUBIB 3a BHPAXyBAaHHAM CKOHOMIYHOI peHTH [7].
XapakTepHOI PUCOI0 6E3yMOBHOIO KOHCEPBATU3MY € 3aCTOCYBAHHs KOHCEPBATHBHIX KpuTepiiB
BU3HAHHSI aKTUBIB, BUKOPUCTAaHHS [IPAKTHKH CIIMCAHHS 3/[IICHEHNX IHBECTHULII HA BUTPATH 3aMiCTh
KamiTanizauii, sSIKIo oOCATd Ta Nepiogy HAIXOMKEHHS €KOHOMIYHMX BHIOJ € HEBU3HAUEHUMH
(Tabm. 1).

Tabmunis 1
Buxopucrants 6e3yMOBHOTO KOHCEPBATH3MY TPH Bi0OpaskeHH1
rOCMOJAPChKUX Omeparii

[Tpuxnaau 6e3yMOBHOTO InTepnperauis/nacmigku
KOHCEPBaTH3MY

Butparu Ha nocnimkenns i po3po0ku | [IepeBara HagaeThCsl CIMCAHHIO BUTPAT Y
nepioi 3MiHCHEHHS, KarmTai3amis oOMexeHa
Yyepe3 HeBU3HAYEHICTh CyM Ta IepiofiB
HAXOJUKEHHS BUTI

AMopTH3allis HEOOOPOTHHUX aKTHUBIB [lepeBara HagaeTbCss NIPUCKOPEHUM METOAAM
amopTH3aii

Burparu Ha pexiamy Crincanss Ha BUTparu 0e3 KamiTanizanii
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[HBecTHIITHI TPOCSKTH 3aHmKeHHS NpUOYTKY Ha MOYATKY Ail MPOEKTY 1
3aBUINICHHS B OCTaHHI Mepioy HOTo peaizariii.
[TpoekT 1OCTPOKOBO MOXKE OyTH TIPUTTHHEHU I
yepes 30MTKOBICTh Ha MIOYATKOBHUX €Tarax Ta
BiJICYTHICTh TIO3UTUBHUX YACTHX TPOIIOBUX

MOTOKIB i3 BU3HAHHSM BUTpAT.

IDicepeno: pospobnerno asmopom 3a mamepianramu [5, 7, 8, 9]

HosutuBHi eheKTH BILIMBY OE3yMOBHOTO KOHCEPBATH3MY OB’ 5I3aHi 3 MCHILOK HEBU3HAYCHICTIO
JUISL IHBECTOPIB Ta JIO3BOJISIOTH M OLIHWTA O4iKyBaHi MPUOYTKH MiANPHEMCTB 33 (iHAHCOBOIO
3BITHICTIO Ta PO3KPUTTAMY OONIKOBOI IONITHKH, @ TaKoX UL MCHEKEpIB, SKi 3MOXYTb
BCTAHOBMTH HEC()EKTUBHICTh NMPOEKTIB HA MOYATKOBUX €Talnax peanizauii Ta NpUAHATH PilleHH:A
TpO MPUIUHEHH. Pe3ylbTaToM 3aCTOCYBaHHs I{bOTO MiXOLY Oy/Ie MiABUICHHS SKOCTI 00/1iKOBOT
inpopmarii, 30kpema npo NpPUOYTKH, 3HIKEHHS BUTPAT HA AKLIOHEPHWH KamiTan, MeHua
HEBU3HAYCHICTh 100 MaHOYTHIX TPOMIOBHX IOTOKIB Ta HW)XYa BapTICTh YUCTUX AaKTHBIB
(BIIacHOTO Kamitany).

YMOBHUI KOHCEPBATH3M (€X post) OB sI3aHNH 13 OUIBLI CBOEYACHAM BU3HAHHIM CKOHOMIYHUX
BHTPAT, HIXK I0XO/IIB, i MOKe nepeioaary Oiiblinii piBeHb BIUIMBY KCPIBHUIITBA HA BIZOOPaKCHHS!
iH(opmanii B 061Ky i 3BITHOCTI, OCKIIBKH MCHE/UKEPH MOXKYTh CAMOCTIHHO BU3HAYATH TEPMiHH
Ta CyMH CIIMCAHHS aKTHBIB Y1 BUTPAT [6], TOMY HOrO BUKOPHCTAHHs 4aCTO OOMEKYE OTPHMAHHS
HCUTPANbHOCTI. 3aCTOCYBAHHS Li€T KOHLCILIi Ma€ THMYAaCOBUN XapakTep I 3yMOBIIIOE 3MIHH B
0GIIKOBUX OLHKAX, L0 IPU3BOATH /10 3HIKEHHS BAPTOCTI YMCTUX AKTHBIB i3 BASHAHHAM BUTPAT,
SIKI MOXKYTh OyTH BiIKOPHTOBaHI HE BUIIE PIBHS MOMEPEAHBO BU3HAHOTO 3HEIIHEHHS 13 BU3HAHHSIM
noxomiB (Tabi. 2).

TabGmurs 2
[Ipuknaan BUKOPUCTAHHS YMOBHOTO KOHCEPBAaTH3MY TPH BiJIOOpakeHHI omepartiit
y Oyxrantepcbkomy OOMiKy

O06’exTH 00IIIKY

[HTepnperaris/HacTiaAKu

HewmarepianbHi akTuBu 0e3
BU3HAUEHOTO TEPMiHY KOPHUCHOTO
BUKOPHCTaHHS MPH BTPaTi HUIMU
KOPUCHOCTI

Bu3HaHHS BTpaTy KOPUCHOCTI HEMaTepiaabHUX
aKTHBIB 13 BI/IHECEHHSIM CyMU Ha BUTPATH

3amnacu

BinoOpaxeHHs 3amaciB 3a UUCTOIO BApPTICTIO
peaizalii npu nepeBHILEeHHI 6allaHCOBOT BapTOCTI
HaJl PUHKOBOIO 13 MOXKJIMBICTIO KOPUTYBAaHHS Yy
Maii0y THbOMY

JlebiTopcbka 3a00proBaHicTh 3a
HPOJYKIIit0, TOBapH, POOOTH 1 MOCITYTH

dopMyBaHHs I BUKOPUCTAHHS PE3€pBY CYMHIBHHX
OOpriB 13 MOXKIIMBICTIO BIIHOBJICHHS CITUCAHOL
ne0iTopchbKoi 3a00proBaHoOCTi Ha OGanaHci i3
BU3HAHHIM JIOXOJY BiJ 1HIIOI ornepariiHoi
ISIIBHOCTI

J10BrocTpoKoBi akTHUBH (OKpPIM
HemarepiaabHUX )

Bu3HaHHS BTpaTu KOPUCHOCTI 13 MOXIIUBUM i
BITHOBJIEHHSM Ha OajaHcl

30UTKH MUHYJIMX NEPIOAiB

[IpoBeneHHs KOpUTYBaHHS ITPU HASIBHOCTI
npuOyTKy Y HOTOYHOMY MepioAi

Pe3epBu MaliOyTHIX BUTpAT 1 IJIaTEXIB

3aBUIICHHSI CYMHU BU3HAHUX BUTPAT HA
M0YATOK MEPiOy 1 MPOBEICHHS KOPUTYBAHHSI
HEBUKOPHCTAHOTO 3AJIUIIKY PE3epBY Ha KiHEIlb
nepiogy

/oicepeno: pozpodneno asmopom 3a mamepiaiamu [, 7, 8, 9/
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IlepeBaroro 3acTOCYBAaHHS YMOBHOTO KOHCEPBATH3MY € MO3MTHBHHMH BIUIMB HA NOKA3HUKU
001Ky Ta (piHAHCOBOI 3BITHOCTI Yepe3 HOro TUMYACOBHIT XapakTep Ta MOXKIIMBICTb ONEPATHBHOTO
pearyBaHHs IANPHEMCTBA HA HEBH3HAYCHICTH CepeloBUINA (YHKIIOHYBaHHA. BogHouac
3HAYHWH BIUIMB KEPIBHUL[TBA MOXC MATH HETaTHBHI HACIIAKK JUIs BIIOOPaXCHHS Ta OLIHKH
crarell y (piHaHCOBIH 3BITHOCTI Yepe3 HeOOIPYHTOBAHE KOPUIYBaHHs BAPTOCTI aKTHBIB, CTBOPEHHSI
HaJIMIPHHX PE3ePBIB, 1110 IMOBIPHO NPU3BE/E 10 MAHIIY/IFOBAHHSI [I0KA3HUKAMH, 3HIKCHHS SIKOCTI
npuOyTKIB 1 JOBIPH IHBECTOPIB.

l'onoBHAMH NIpUYMHAMY  ICHYBAaHHS KOHCEPBATH3MY, OKPIM 3MEHIICHHS YIEPEIKECHOCTI
MEHEeJKepiB, € HEeOOXIIHICTh YKJIAJaHHSA KOHTPAKTIB, 3aXHUCT IHTEPECIB aKIIOHEepiB Ta
OIOJaTKyBaHH.

Asropu P. bapkep [4], P. JI. Borre [5], k. V. Pycx, I Teitnop [9], H. 'enman [10] Ta 1.
BBAXAKOTb, L110 CAME HEOOX1IHICTb YKJIalaHHs KOHTPAKTIB IPU3BEIa 10 BAHUKHCHHS KOHCEPBATH3MY
y 6yxraJ1TepCLK0My 001Ky 6araTo CTOIITE TOMY, Ta BU3HAIOTH [IEPEBATH YMOBHOTO KOHCEPBATH3MY
npH yKiaaaHHi KouTpakris. Jlocninuuk P. bapkep 3ayBaxye, 110 0ro 3aCTOCYBaHHs CyHePEIHTh
HEHTPAbHOCTI, HATOMICTh MPU3BOUTH JI0 YIEPEKEHOCT], OCKIIEKH METOK KOHUEILIT € BILTHB
Ha IPUAHSTTS PILLEHHS a00 CY/UKEHHS ISl JOCSTHCHHS 3a3/1aJIeTi/lb BUSHAYCHOTO pesyibrary [4].
Ilpore s ykianaHHs ePEKTHBHOIO KOHTPAKTYy KOHTPAreHTH MIANPHEMCTBA MAroTh JOBIPSTH
iH(opMaLii miApHeEMCTBA. 3a YMOBH 3aCTOCYBaHHs KOHCEPBATUBHOTO MIAXOAY (haKTHYHI aKTUBH
1 mpuOyTKHU mignpueMcTBa OyyTh 3aHI>KEHUMH, 110 1a€ MOXJIUBICTh OaHKaM Ta MOCTadyaIbHUKaM
BCTAHOBHTH HIDKHIO MEXY €(EKTHBHOCTI MiAMPUEMCTBA 10 JATH YKJIAJCHHS KOHTPAKTY, IO
3a0e3MeYnTh HOro IIATOCIPOMOXKHICT, 1 Hajial NepersIaTy ii IpOTAroM TepMiHy [ii JOroBOpIB.
PilleHHs: IO yKIIa/ICHHS. KOHTPAKTIB Oy/e CKIAJHIIINM 32 yMOBU BIIMOBH IJNPHEMCTBA Bij
KOHCEPBATH3MY IMPH Bi0OpaeHHi 00°€KTiB y (hIHAHCOBIH 3BITHOCTI, OCKIIBKM KOHTPAreHTH HE
MaroTh MOBHOTO JOCTYIy A0 OOMIiKOBOI iH(pOpMAaLi MiANPHEMCTBA, TOMY OLIHKA HOTO YMCTHX
aKTHBIB Ta IJIATOCIIPOMOXHOCTI Yy MOTOYHOMY Ta MaHOyTHIX INepiofax MOXKe HE BiINOBIIaTh
IIHACHOCTI.

BruB iHIIMX YMHHUKIB KOHCEPBATH3MY, TAKUX SIK 3aXUCT IHTEPECIB aK1l10HEPiB, ONOAATKyBaHHS
Ta PeryIioBaHHs OyXrajiTepchKoro oOmiKy € MEHII CYTTEBUM. 3aCTOCYBAHHS KOHCEPBATH3MY B
00Ky 3a0e3mnedye HasBHUX Ta MOTCHUIHHUX IHBECTOPIB AKICHOKO 1HYOPMALIEIO ISl IPHIAHATTS
pilueHb 110710 IpUAGAHHS aKL{iil Ta 3a0e311edye MOXKINBICT IPOrHO3YBATH JISUIBHICTH TOBAPUCTB
y Maii0yTHbOMY, 110 3a0e3Medye 3aXUCT NPaB BIaCHOCTI aKUiOHepiB. [IpIOPUTETHICTD BU3HAHHSI
BUTPAT HAJl TOXOAAMH MOXKE 3HHKYBATH MPUOYTOK [0 ONOJATKYBAHHS Y IOTOYHOMY HEpPiOfi, IpoTe
Le nepeabatae MOXKIMBICTD HOr0 3aBUILCHHS Y MaiOyTHIX Mepiojiax 3a IHIIKMX PIBHUX YMOB.

BucHoBkH. 3acTOCYBaHHs KOHCEPBaTWU3My B OOJIKY 3MEHIIY€E YNEPE/UKCHICTh KEepiBHHUIITBA
ninpueMcTBa, 3a0esnedye yKIaIaHHs B3a€MOBHIIIHMX JUIs CTOPIH KOHTpAKTiB, 3abesmedye
3aXMCT 1PaB aKUIOHEPIB Ta MOXKE BIUIMBATH HA 3HIDKCHHS CyMH 3000B’s3aHb 3 IOZAaTKy Ha
nprOyTOK y OKPEMHUX 3BITHHX Iepiofax. HasBHICTb KOHCEpPBATH3MY MIATPUMYETHCS 00AHICTIO, O
TPOSABISIETHCS K 00CPEKHICTD IPH NPUIHSATTI CY/KEHD B yMOBaX HeBU3HAYCHOCTI. JlomycTHMIM
Oyrie piBeHb HaJIEKHOT 00AYHOCT, SIKWH MiATPUMYE HEHTPANBHICTh, BU3HaueHy KoHuenTyansHo0
OCHOBOIO (pIHAHCOBOT 3BITHOCTI 1 € PE3YJIBTATOM IIOCIIII0BHOTO 3aCTOCYBAHHS SIK LII€T OCHOBH, TaK 1
BuMor okpemux MC®3. HanmipHa o6auHicTh HebaXkaHa, OCKIJIbKY HAaBMHCHE 3aHUKECHHS aKTUBIB
Y1 I0XO/1iB, 3aBUIIICHHS 3000B’ 13aHb Y1 BUTPAT, POpPMYyBaHHS 3aBUILIEHUX 00 TPUXOBAHUX PE3EPBIB
CyIepeunTh BUMOTaM JI0 IPAaBAMBOIO MOIaHHS MOKA3HUKIB y (piHAHCOBIH 3BiTHOCTI. Be3ymMoBHui 1
YMOBHHM KOHCEPBATU3M MOXKYTh OyTH KOPUCHUMH JJISl IPUHHSATTS PillIeHb KOHTPareHTaMu 11010
KpEeIUTYBaHHs, MOCTA4YaHHs TOBAapiB 1 MOCIYT, 1HBECTYBaHHS 32 YMOBU JOTPUMAaHHS BUMOT 0
00ayHOCTi, 0OMEXEHUX HEHUTPAIBHICTIO.
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COHSYHI EJJEKTPOCTAHIIIL Y CUCTEMI BITYU3HSAHOI'O
OIIOJATKYBAHHA

Aprtiox O.B., 10KTOp €eKOHOMIYHUX HayK, Ipodecop Kadeapu OyXraarepcbKkoro 00Ky, aHanizy Ta ayaury, Onecbkuii HalioHaIbHUHA
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ORCID ID: 0000-0002-8845-8002

MoaraBues K.B., crynent 41 rpynu GakynpreTy MEHEPKMEHTY, 00Ky Ta iHdopManiiiHux TexHosoriit, Onecbkuii HalioHATbHUIA
eKOHOMIuHHMH yHiBepcuTeT, M. Oneca, Ykpaina
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Anomauia. Cmamms npucesauena 00CHioNHCeHHIO cmany i yMo8 GUKOPUCTNAHNS COHAYHUX eleKmpocmanyitl ¢ Ykpaini, a maxodic
¢y6 ’exmie Kopucmyeanus 3eienumu mapugamu. B x00i docnioxcenns onucano onooamkyeanns enacnuxie CEC ma ix eudis, a
Maxodic UOLLEHO NPoONeMuU, ICHYIOUL 8 2AT1Y3l HA Cb020OHI Ma NePCNeKmusu ix nOOOLAHH, MAKI 5K 6UCOKI GUMPAMU HA YCMAHOBKY
ma 00cny208yeants enekmpocmanyitl, cxiaonowyi y 3abesnevenui 30anancosaHocmi emepeocucmemu, CKAAOHA cucmemd
0NOOAMKY8AHHA COHAUHUX CIMAHYIU, KOMPA NPU3E00UNMb 00 3HAYHO20 NOOAMK06020 mazaps Ha enracruxie CEC. Y cmammi naoano
nepcnekmueu NOOONAHHs BKA3AHUX NPOOIEM WLIAXOM 600CKOHANIEHHS 3AKOHOOAECMEA, PO3POOKU HOBUX MEXHON02IH MA 3ayYeHHs
iHeecmuyiil 6 cghepy 8i0H08I06aHOT enepeemuxu. J{ana cmamms 6yde KOPUCHOIO OJis eKCnepmis y eany3i enepeemuxu, OisHecMeHis
ma ineecmopis, AKi NIAHYIOMb iH8eCTY8amu Y 6IOHOBII08ANY eHepeemUKY 6 YKpaiHi.

Knrwuosi cnosa: enepeemura, CEC, 3enena enepeemuxa, seneni mapugu, onooamxyeanHts, 00Xio, izuyni ma opuouyti ocoou.

SOLAR POWER PLANTS IN THE DOMESTIC TAXATION SYSTEM
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Poltavtsev Kostiantyn, student of the 41st group of the Faculty of Management, Accounting and Information Technologies,
Odessa National Economic University, Odessa, Ukraine
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Abstract. This article provides an in-depth analysis of the current state and conditions of use of solar power plants in Ukraine, as
well as the subjects of green tariffs. The study describes the various types of solar power plants and the taxation of their owners. It
highlights the problems that exist in the industry today, including the high costs of installation and maintenance of power plants,
difficulties in ensuring the balance of the energy system, and the complex system of taxation that leads to a significant tax burden on
the owners of solar power plants. The article also discusses the prospects for overcoming these problems by improving legislation,
developing new technologies, and attracting investments in the renewable energy sector. The potential for solar energy in Ukraine
is enormous, as the country has a favorable climate and abundant solar resources. However, the development of the solar power
industry in Ukraine has been hindered by various factors, including inadequate regulatory support, lack of financing, and limited
access to grid infrastructure. The article provides valuable insights for energy experts, businessmen, and investors planning to
invest in renewable energy in Ukraine. It underscores the importance of investing in solar energy and the need to overcome the
challenges faced by the industry. By investing in renewable energy, Ukraine can reduce its dependence on fossil fuels and contribute
to global efforts to combat climate change. Moreover, renewable energy can help Ukraine meet its energy needs while promoting
sustainable economic growth. In conclusion, this article provides a comprehensive overview of the current state and prospects of
solar power in Ukraine. It highlights the challenges faced by the industry and provides recommendations for overcoming them.
The article serves as a valuable resource for anyone interested in renewable energy in Ukraine and provides valuable insights into
the opportunities and challenges of investing in solar energy in this country. Furthermore, the article emphasizes the importance
of creating a supportive legal framework to encourage investment in renewable energy in Ukraine. It suggests that the government
needs to offer incentives to attract private investment, improve access to financing, and develop infrastructure to facilitate the
integration of renewable energy into the grid. By doing so, Ukraine can realize its potential as a major player in the global solar
energy market, contributing to sustainable economic growth and environmental protection.

Key words: energy, solar power plants, green energy, green tariffs, taxation, income, individuals and legal entities.

JEL Classification: H210.

IMocTanoBka npo6emu. EHepreTrka Bifirpae BUpIiMIAIbHY POJIb B EKOHOMIYHOMY PO3BHUTKY
YKpaiHH, TUM I1a4€ CbOTOJHI, KOJIM CHCTeMa CHepro3alesneyeHHs KpaiHW IOTepriae BiJ pyK
arpecopa Ta mnoTpeOye BIIHOBICHHS 1 HAapOLIyBaHHS HOTYXHOCTEH. Tomy, BIOCKOHAIEHH
CUCTEM TCHEpYBaHHs, Iepeladi Ta PO3MOAUTY B 00'€lHAHY EHEPreTHMYHY CHUCTeMy YKpaiHu
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€ NEePIIOYEPrOBOI0 3a4auelo Ul CHELialicTiB BiamosigHoro mpodimo. Ha Temepimmnii wac,
eHepreTHka YKpaiHu, sK 1 BCbOTO CBITY, IPUTPUMYEThCS LUIAXY JeKapOOHI3aii, PO3BUTKY 1
PO3IOBCIO/UKEHHI €HEPro30epiralodnux TEXHOJIOIH, Ta BI/IHOBIIOBAIIbHUX JKEPEI HEPTii.

Haii6inpmoro 3 BiIHOBIIOBAHMX JUKEPEN EHEpPrii, PO3BUTKY B JEp:KaBi HHHI JocsAIIa
coHsiyHa eHepreTHka. OCHOBHMM 3aBJaHHSAM KEPIBHMITBA KpaiHM y IOAIOHHMX yMOBax
3a0€3MeYNTH CIPUATINBI YMOBH 381 POSIIMPEHHS BAPOOHUIITBA T KOPUCTYBaHHS COHAYHUMH
€JIEKTPOCTAHIIIIMA METOJOM THYYKOIO OIIOJATKYBaHHS BIANOBIAHOI ramysi. Jlus ycmimuoro
PO3BUTKY raiy3i Jep:KaBi HEOOXiTHO CTBOPIOBATH CIIPUSATINBI YMOBHU, IPOBITHOIO 3 TAKMX YMOB €
CHCTEMa OTIOJaTKyBaHHSL.

AHa.m3 OCTaHHIX HocHixKenb i myOaikamiii. 3nificHMBIIM aHami3 poOiT, TeMaTHKa SKUX
OB’ sI3aHa 3 aJbTEPHATUBHUMH JDKEPEIaMHU €HEPTil, a TAKOXK iX BUKOPMCTAHHS I OLOJAaTKyBaHHS,
Ha Hally JyMKy JOULUIbHO BuaLmMTH nipaui Yaist JLM., Octputcekoro B. O., XKemrok T, €roposoi 1O.

BinokpemiienHsi HeBHpilIEHHX paHille YAaCTHH 3arajbHOI npoﬁneMn. HpOTe _HOIIpU
JIOCTaTHIO OCBITJICHICTh TEMATUKU BIIHOBIOBAHUX JUKEPEN €HEPrii Ta HASBHICTb JOCIIIKEHb
30KpeMa 110 BUKOPHCTAHHIO COHSMHOT CHEPIeTHKH, il IOLIBHOCTI Ta MIIBULICHHIO €()EKTHBHOCTI,
a HaATO MONPU BHUCOKUH PIBEHb PEIIAMEHTALIl ONOJATKYBaHHS, HANPSM OMONATKYBAHHA Came
rajry3i COHAYHOI €HepPreTUKH, Maike He Jociikenuii. Tomy, BuHHKae 1oTpeba B IOCIIKEHH] Ta
cHCTeMaTH3allil 3aKOHOAaBYMX AKTIB Ta HAYKOBHX JIOPOOOK B JaHii raysi.

Mera pociiKeHHsi - O3HAMOMIIEHHS 31 CTaHOM BUKOPUCTaHHS COHAYHOI eHeprii Ta
OXapaKTepU3yBaTH ONOJATKYBAHHS 1aHOI rayy3i, JOCTIAUBIIN 3MiHY PO3MIpYy MOAATKY 3aJIeKHO
B1JI Cy0’€KTa OMOAATKYBaHHSI.

OcnoBHuji marepiaj. Ha cboronninmii 1eHs B YKpaiHi €IEKTpUYHA €HEPTis i3 BIAHOBIIOBAHMX
mxepen (BJIE) BUpOONSA€TbCS Ha COHSYHUX €IEKTPOCTAHLIAX, BITPOENEKTPOCTAHIIAX, MAJUX
T1IPOENEKTPOCTAHIIISNX 1 TEIUIOBUX EJIEKTPOCTAHINsAX Ha Oiomaci, a TaKOK Ha KOTEHEpaliiHuX
yCcTaHOBKax Ha Oiorasi [1].

3a Bumoramu mi.14.1.29 n.14.1 ct. 14 [TomatkoBoTO KOZIEKCY YKpaiHu (HKY) «BI1IHOBIIOBAIBHI
JUKepesia eHeprii - JpKepena BiTPOBOI, COHSYHOI, F€OTEPMAJbHOI €HEeprii, eHeprii XBWib Ta
NPUILIMBIB, TIAPOEHEPril, eHepril Oiomacu, rasy 3 opraHiuHUX BiIIXOJIB, Ta3y KaHamli3alifHo-
OYMCHHUX CTaHIIH, 6iorasiy. [2]

AKTHBHE BUKOPHUCTAHHS BIHOBIIIOBAHMX JUKEPEN €HEPTii, 30KpeMa COHSYHOI CHIPHUSITHME
MiJIBUIIEHHIO ~ €KOHOMIYHOI €(EKTUBHOCTI Ta  KOHKYPEHTOCIHPOMOXHOCTI  BUPOOHHMIITBA
arpornpoMHCIIOBOI TIPOAYKILii. BUKopucTaHHs MOTEHIIaNy eHeprii COHls B YKpaiHi 00yMOBIIEHO
KJIIMaTHIHUMH OCOOIMBOCTAMM 1i TepuTopii [3].

Tak, cepennbopiuHMi MOTEHIIAN COHAYHOI eHeprii B Ykpaini (1235 kBt rox./mM2) € noctarHbo
BHCOKUM 1 Habarato BumuM, HiK y Himeduuni - 1000 kBt rox./mM2, 94 u - HOJ‘II)HII - 1080 kBt
roza./m2 . HaBezieHi IOKa3HUKK BKa3yIOTh, IO YKpaiHa Mae 100pi MOKIMBOCTI JUIst €(DeKTHBHOTO
BUKOPHUCTaHHS TEIUIOEHEPTETUYHOTO O0JIa/HAHHS HA CBOIH TepuTOpii [4].

B Vkpaini pO3BUTOK COHAYHOI E€HEPreTHKH BiJHECEHO IO INPIOPUTETHMX HAIIOHAIbLHUX
1poekTiB, B 2010 poui 0ys10 BBEICHO B €KCILTYATAILi0 [EPILY COHAYHY ENEKTPOCTAHILIO [5].

3rpynyemo TepuTopil oGmactedl YKpaiHH 3a PIBHSMH IOTCHIIaly BHPOOHWITBA COHSYHOL
eHeprii (tadm.1).

Tabmums 1
I'pynu obnacTeii 3a piBHEM TEXHIYHO-OCSKHOTO MOTEHIIATYy €HEepTii COHIIS
Obnacri I'pynu
ITepmia Hpyra Tpets YerBepra
PiBHEHCBKA, ITonTaBchbKa, XepcoHChKa, AP Kpuwm,
TepHOMiIbCHKA, KuiBcbka, Huinponerposceka, | Onechka
IBano-®paHKiBChKa, Yepkaceka, 3amopi3bKa,
3akapnarcbka, Binnunpka, XapkiBchKa,
UYepHniBerpka KipoBorpazaceka, | UepHiriBchka,
CyMcbKa, Jlyranceka,
JIbBIBCBKA, JloHerpKa,
XMeTbpHUIIbKA, Kuromupceka,
Bonunceka MuxkonaiBcbka
JlocsoxkHU 0,96 — 0,46mnpa. kBt~ | 1,50 — 1,04 mupa. | 1,84 — 1,52 mupg 2,20 -2,09
MOTEHIIAI rox /pik kBT TON1/pik kBTron/pik mipA. KBT-ron/
EHeprii COHIIA pik

Ioicepeno: cghopmosano na ocnosi [6]

Takuii mozin oGnacTeii 3a piBHEM TEXHIYHO-I0CSHKHOTO ITOTEHIIa)Ty €Heprii COHI Ma€ BaXIJIMBE
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3HAQUEHHS IOAO0 E€(PEKTUBHOCTI PO3MILIEHHS, (YHKIIOHYBaHHSA 1 BMKOPHMCTaHHS — COHSYHHX
€JIEKTPOCTAHIIIH.

PO3BUTKY aJIbTCPHATHBHUX JUKEPEI BUIOOYTKY CHEPrii CIIPUSIIOTH HACTYIIHI (haKTOpH:

- cTaBKaIHo «3eleHoMy» Tapudy B YKpaiHi € OHI€I0 13 HalBUIIKX B €BPOIIi TA CBITi — CTAHOM
Ha 2023 pik tapud mis momorocrnogapcTB ckianae 16 eBponentiB 3a 1 kB1/ron (3ammanoBaHo
TakoX 3MeHIIeHHs Tapudy mo 14 nentis y nepiom 2025-30 pokis). Taxmil 3eneHuii Tapud
IEPEPAXOBYETHCS IOKBAPTAILHO Ta 3MIHIOCTLCS 3aJI€KHO KOIMBaHHA Kypcy. CTaHOM Ha KBiTEHb
2023 poxy eKBIBaJIeHT B TPUBHAX cKnazae 6,49 rpu 3a 1 kBr/rox.

- BUIUIATH 32 NPOAYKYBaHHS €JEKTPUKH B1Jl €HEPTii COHIS € CTaOIIbHUMU Ta CBOEYACHUMHU
— OCKLJIBKH NOJ10HI BUILIATH TaPAHTYIOThCS JEPIKABOIO;

- BinHenapHa cxkacosano [I/IB na oGnannanus, BBE3eHE 3-32 KOPIOHY — CKacyBaHHs
CTOCY€ThCS TE€HEPaTopiB, Pi3HOIO pPOIy EIEKTPOyCTAHOBOK JUIsi BUPOOHHMIITBA €HEPrii Ta
KOMITJIEKTYr0UnX 10 HuX. [loniOHi 3MiHH HANPABIICHI HA MOJOAHHS eHeproaedinuTy B KpaiHi,
CIIPUYMHEHOTO PEryIIPHUMH 00CTpinaMu 00’ €KTIB LMBLIBHOI iHppacTpykTypH [9].

HpOTe ICHy€ IeBHa 0COOJIMBICTD 100 BUKOPHCTAHHSI MIOAI0HOT Kareropii obnagHaHHs. 3rifHO
3 po3’sicHeHHsIM HajnaHuM JlepxaBHOIO (icKambHOIO CiTy:k0010 Ykpainu y migkareropii 101.12
cuctemu «3IP», y BUMagKy MOpyIIeHHS BUMOI CTOCOBHO I[LIbOBOTO BHKOPHCTAHHS MOTIOHHMX
TOBapiB IUIATHUK MOJATKy MOBMHHUU 30UTBIIMTH TOAATKOBI 3000B’A3aHHS IO pe3yabraraM
TI0JIaTKOBOTO nepio;:[y, 3a KM PUITAZA€ BU3HAYCHE OPYIICHHS, Ha pPO3Mip MOAATKY Ha JOJaHY
BapTICTh, KOTPHil MaB OyTH CIUIAYCHUH i3 3a3HAYCHHUX ONEpALiil Ha MOMCHT BBE3CHHS MOAIOHNX
TOBApIB, a L€ CIUIATHTH IICHIO, HAPAXOBaHy HA BU3HAYCHY CYMy IOJATKY, IOCHIAI0UNCh Ha 120-TH
B1JICOTKOBY OOJIIKOBY CTaBKY HBY, KOTpa Jlisfjia HA MOMEHT CIUIaTH MOIaTKOBOTO 3000B’sI3aHHS, Ta
3a Mepioj 13 JHS BBE3EHHS MOIIOHMUX TOBAPIB JI0 JTHS 301IBIICHHS MOAATKOBOTO 3000B’s13aHHS [7].

lanys3p 3eneHOi eHepreTMKW BiTHOCHO HOBa AJS HAIIOlI KpaiHW, Ta, 3aBASKH 3pOCTarodiil
3aIliKaBJIEHOCTI iHBeCTopiB nocTynoBo Habupae 06eptis. 1Llo CTOCYETBCs ITATOMOI BATH KOXKHOTO
BHJLy CICKTPOCTAHIIIA, TO Ha PUC 1. 300pa)KeHO YaCTKH KOXKHOI CK/Ia10BOi B 3arallbHiii CTPYKTYpi
reHepauii esekTpoeHeprii B YKpaiHi.

CTOCOBHO  KUIBKICHOTO 300pa)KCHHs BHPOOHHLTB €ICKTPOCHEPrii B pralHl 4 aromHi
enekrpoctaniii; 43 TEILl, 3 skux 10 3amumuinck Ha HeHl,Z[KOHTpOJ'IBHII/I TepI/ITOpll 15
TCIUIOCTICKTPOCTAHIIN, 3 SKAX 2 3HAXOAATBCS HA HCIJAKOHTPOIBHIH TEpUTOPIl; OCHOBY
TiApOeHEepreTUKy YKpaiHu cTaHOBHUTH Kackaj 3 6 Benukux ['EC na J[ninpi, a Takoxx Tanuuipka
I'AEC Ha piuui [TiBnennwuii byr. Beworo npartoe 8 'EC ta 3 TAEC.

Bitpoei

EJICKTPOCTAHI]
i (BEC)—

2%,

TennoenexTp

OC TaHIT

(TEC) -
27%,

TennoenexT
poOLEHTpaT
(TELT]) -

9%a,

Puc 1. Ctpykrypa BUpOOHUIITBA €NEKTPOCHEPTii B YKpaiHi
LDicepeno: sepynoeano na ocnosi [8]

Haii6inpma ykpainceka CEC BcTanoBneHna B Hikomonbebkomy paiioni [IHinmpoBcekoi obmacTi
1 BoHa € zpyroto 3a noryxHictio CEC B €Bponi, a Haiibubia ykpainceka BEC 3Haxonutbes B
3amnopi3bkiii obmacri [8].

OcoOnuBicTIO "3eeH0i" reHeparlii € MOBHA 3aJIeKHICTh Bif TIOTOIHMX YMOB Ta CE30HHICTH
ii TeHepyBaHHs. Sk 624MMO, 3 LBOTO HAMPSMY JIACPOM € Came COHSYHI CNCKTPOCTaHLii, TOX
PO3MIIHEMO OiNIbLI IETANBHO BUMOTH 110 CY0’€KTIB Lii€i ramysi.

PosrysiHeMo O1IbII 1€TATbHO KOPUCTYBAYiB COHAYHMX CICKTPOCTAHIIM, B YKpaiHi iX o0yyBaTH
Mae MPABO SIK NEPECIYHNH TPOMA/ISHUH, AKUI Ma€ 3eMeNbHY JIISHKY, BUIbHI KOIITH Ha 3aKYIIKY Ta
YCTaHOBKY HEOOX1THOTO 00JIaIHAHHS TaK 1 OyJb-SKe IiIPUEMCTBO.
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Jlns mianpueMcTB, IonpaBaa Oiibllle BUMOT, aje W OOMEeXeHb MEHIe, IO He JIOKaJi3ye

JOX1/IHICTh. BinbIll AeTanbHO PO BUMOTH 0 Oa’KatodMX BCTAHOBHTU COHSYHI €NEKTPOCTAHIII 3
MOJILIIOM JIJIsl FOPUANYHUX Ta (QI3MYHUX OCI0 HaBeIeHO Ha pHucC. 2.

MOHT&¥ MOMIMEWI Ha 3eMelbHIl OiTAHIT, AKa
nepedyEas v BIACHOCTI MAMPHEMCTEA (FOPHAMYIHOL
ocobi) abo Ha opeHAOEaHI Iomi;

FOprrmrazi * moTyxamicts CEC momxe crmagatm mosan 1 MBT;
ocobu nepenbadacTeCa MTAT MIPALEHMEKE I8 0DCIYTOBYEaHHA
cTaHL (VEIageHHa TPYOIOBOTO JOTOEOPY):

peecTpallil HoEOol FOpHAMYHOI 0cobH abo BHeceHHT 3MIH
00 YCTaHOBYMX JOKYMEHTIE BIKE CTEOPEHOI HopocoOH.

* MOHTE¥K MOMJUIHEMII HA TEPHUTOPH BIACHOIO JOMOEONOIHEL
(FopHMANMHE MATE SpAMKEHHA [IPAEa BIACHOCTI);
» moTyHicTeE CEC He moeuHHa nepeenmyeaTti 30 kBT

Dizprmei
ocobn

Puc 2. Bumoru o kaunuaaris Ha noOynoBy CEC
IDicepeno: 3epynosano na ocnosi [9]

Illo crocoBHo moximnocti noaibunx CEC s mianpuemcrs, To nouunHaroun 3 2019 poky
3alPOBAJUKCHI «3€JIeH] AyKIIIOHW», YYaCHUKAaMH SKHX, YacTille 3a BCE BUCTYNAKOTh IHBECTODH,
KOTPi I1aHyoTh ciopykerts CEC va 1 MBrt abo Ginbiue. 3mict ayKuloHy KPHETHCS Y CTBOpeHHl
CIICLiaTbHOr0 KOHKYPCY, B SIKOMY IIEpeMOsKIIEM Oy/ie TOii IHBECTOP, KOTPHI 3aPOTIOHY€ HaliMEHIITy
LiHYy 3a IPOJaXK CTBOPEHOI ellekTpoeHepril. Taka craka 30epiraerbest npotsirom 20 pokis [9].

Tocnonapi CEC, moryxHicth siknx MeHua (1o 1 MBT) MOXyTh oOMpaTi mpojax Io Bxke
YCTQHOBIICHMM CTaBKaM 3eneHoro rapudy 10 2030 poxy. [ToxiGHI craBku BIAPI3HAIOTHCS 3aJIEKHO
BiJl BU/ly PO3MIILIEHHS (JaxX0OBi Ta HA3eMHI) eIeKTPOCTaHIIIN, Ta X po3Mip 3MEHIIYEThCS KOXKHOTO
poky [9].

3BakarouM Ha Te, 110 IPOMUCIIOBI CTAHIIIT HE MAaIOTh OOMEXEHb I110/10 ITOTY>KHOCTI, YUM O1IBIIUM
Oyzie el MoKa3HUK — TUM OUTBIIMMU OyIyTh 3apOOITKH 1 MEHILIUM I€Pi0j OKYITHOCTI.

Crenianictn Ykpaincbkoi BiTpoeHepretuunoi acouianii (YBEA) nosimomunu, mo y 2023
piK MOBHMHEH BiOYTHCS TEPEeBOPOT Tajy3i BiJHOBIIOBAJIBHOI €HEPreTUKH B YKpaiHi, 110 Mae
PO3BHBATHUCS B paMKaX €BPONEHCHKOTO “3eJ1eHOro” eHepreTHyHoro Kypey. Ockinbku y 2022 poui
po3mip HeoruiaT 3a ""3eneny" eHeprito csarayB 01u3sko 50% YBEA nosicHuy, 1o ogHi€ero 3 NpUHH
Takoro 6opry € aeiuuTHIH Tapr(h HA IOCIYTHU 3 Iepeiadi eIeKTPOCHEPTii 'HEK "Vkpenepro", skuit
y TakoMy ¢opmari 3 poky B pik 3aTBeppkye HarioHanbHa KOMICIs 3 peryitoBaHHs CHEPIeTHKH Ta
xomyHanbHUX nocayr (HKPEKIT). Hapasi Gopr "Ykpenepro" 3a nmociyry 3i 301IbIIEHHS] YaCTKH
BJIE nocsr 12,4 mupn TpH [10].

om0 mozomanmst wiei mpobmemy, To OKkpemi (axiBii BBakarOTh, MO YKpaiHa Mmorma 6
CKCIIOPTYBATH NPODILUTHY YACTHHY 3€JICHOT CHEPreTUKH 110 KpaiH €BpOHI/I 1 TUM CaMUM MTOKPUTH
3a00proBaHICTh [0 BHYTPILIHIM OOpram, CIPpUMHEHHX 3eeHuM Tapudom [11].

BasxuBoro cdeporo AlsUIBHOCTI MIANPUEMCTB € ONMOAATKYBAHHS, OCKUIBKA BOHO Ma€ MpsMUii
BILIUB Ha C()EKTUBHICTD Oy/1b-5IKOT AISIIBHOCTI.

OronaTKyBaHHs 3HAYHO BIAPISHAETHCS T (PISUMHIX Ta IOPHANIHHX 0CIO, KOTPI € BIACHUKAMHU
CHCTEM BUIO0YTKY COHSUHOI eHeprii. 30KkpeMa, SKIIO po3MIsAIaTH BIACHUKA JOMOTOCHOAAPCTBA,
00J1aIHaHOTO COHSIMHUMH TAHEISIMH, TO TyT BCe NPOCTO. Pi3HMIIO MK 00°€MOM BUPOOICHOT Ta
CIIOXKHUTOI eHeprii (i3ndHa ocoba nepeznae Aepxkasi 4epes 00IEHEePro, 3 SIKUM 3aKIIFOYCHO J0TOBIP.
JloXiJ1 pO3paxoBY€ThCS IIISIXOM JOOYTKY KUIBKOCTI MeperaHux KBT Ha cTaBky 3eneHoro tapudy
(0,16 uenris). Lls cyma BuCTyIIa€ 06’€KTOM OIOJATKYBAHHSL.

®i3uyni ocodbn — Brachuky npusariux CEC nosuHHI crutadysatn 18% TONaTKy 3 JOXOMy
¢i3nuHMX 0ci0, 1,5% BilicbkoBoro 300py Ta €CB y po3mipi 22% Bij cyMu MiHIMalIbHOT 3ap00iTHOT
TUTaTH.

KOpunnuni ocobu 3afistHi y cdepi COHSYHOI €HEepreTHKH, MaroTh TakKoX criadyBatu 1,5%
BOeHHOro 300py Ta 18% monmarky Ha mnpuOytok. IlinmpmemcrBa, KOTpi MaroTh HailMaHuX
MPaLliBHUKIB, KOTPl 3a/isiHI Y MOHTaXl Ta OOCIYroBYBaHHI COHSYHOI CTaHIi, MalOTh TaKOX
HapaxoByBatu 22% % BiA CyMH MiHIMaJbHOI 3apOOITHOI IJIaTH HA COILUaJIbHE CTPaxyBaHHS
KOXKHOTO IPAaLliBHUKA.

VY 3B’s3Ky 3 THM, 110 BUILIaTH 3a 3eneHuil Tapud HapaxoBye Ta Buruiauye OOneHepro, BiH ke
BUCTYIAE 1 HOAATKOBUM areHTOM.
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B onozxarkyBaHHi 1aHOT rajy3i MOXXEMO BUILIUTH psi| IPOOIeM:

1) 3akiHueHHs 3 ciuHs 2023 miIbroBOro mnepiogy Ha BBE3€HHs OOIaTHAHHA, KOTpE TpaIioe
Ha COHsYHIM CHepril, 30KpeMa i yCTaTKyBaHHs JUls BUPOOHMLITBA TAaKOl CHEprii miirnajae mijg
cranjaprHe ornozxarkysanss 11/IB npn BBe3eHI Ha TepUTOpit0 YKpAlHHM TaKOro —yCTaTKyBaHHI.
Bpaxkaemo 3a HEOOXi[HE BBEJCHHS MOBHOTO 3BUTBHEHHS Bijl OMOJATKYBAHHS TAaKOrO BBE3CHOIO
00JIa{HAHHS, OCKIIBKH TAKi 3MIHH MOXYTb IIPU3BECTH [0 aKTHBI3ALIT POSIINPEHHS IPOMUCITIOBHX
CEC, 110 B CBOIO 4epry, 3HA3UTh HABAHTAKCHHsI HA BUYEPIIHI Jpkeperia eHeprii [13]

2)  y 3B’I3Ky 31 3HAYHUMHU 3a00ProBaHOCTAMH 3 OOKy «I'apaHTIHOIO MOKYyILsH» B 0CO0I
obyieHepro oIular 3a 3€NCHY EHEePreTHKy CIOCTepiragach CUTyalls, KO Hl,[[HpI/IeMCTBa-
BUPOOHUKH COHSYHOT €JIEeKTPUKH MOBUHHI OYyJIM CIUTa4yBaTH MMOJATOK HA MPUOYTOK 3 IOXO.Y, SIKHH
e q)aKTHqu HE OTPUMAJIN.

Xoua, IPUIHATO 3MIHH, 3TIAHO KX Y nepioz 3 ciarst 2022 1o civenb 2024 poky, miANpHEMCTBA
MOXYTb HE BKJIIOYAaTH 10 0a3u OINOJATKYBAaHHs IOJATKOM Ha NPUOYTOK CyMH, SIKI BOHM LUC
¢akTruHo He oTpuMani. [llonpasaa i BUTpaTH, MOHECEHI 13 BAPOOHHUIITBOM 1 30yTOM Takoi eHeprii
BOHH BifoOpakaTi He MaioTh npasa. Toxi nmpu BiToOpaKeHHI 10XOy, HA MOMEHT OTPHMAHHS y
NIIPUEMCTBA-BUPOOHHKA 3ENICHOT EICKTPHKU BUHUKAE TIPABO BIOOpaXaTH TaKi BUTPATH.

HpwuiiasTi 3MiHK Takox cTocyioThest 1 IIJIB, 0CKinbKH MiANPHEMCTBA, AKi IPALIOIOTS i3 3¢ICHIM
Tapr(hoM 3BUIBHAIOTHCS BIL BAMOTH 3aCTOCYBAHHI NEPLIOT MOAIT, HaTOMICTh 110 1 ciutst 2026 poky
MOXYTh Bi10OpakaTu 3000B’s13aHHSI 3 MOATKY Ha JOJaHy BapTICTh y MEPioli OTPUMAHHS OIUIATH
3a Taky enekrpoeneprito [13].

Ha Hatry TymKy, 11 CTHMYITIOBAHHS PO3BHTKY rajry3i BApOOHHUIITBA Ta BAKOPUCTAHHS COHTYHHUX
CIIEKTPOCTAHIIA B YKpaiHi, AepiaBa MOXE MEPEIISHYTH CHCTEMY ONOJATKYBAHHS TaKHX
MANPUEMCTB, 3BUTBHUBILY X BiJl OIIATH MMOJATKY 32 3€MJII0, 00 XK 3alIpOBAXKEHHS CIIEL1aIbHUX,
JTMCKOHTHUX CTaBOK OIOJIATKyBaHHS.

BHCHOBKH. Taxum 4pHOM, COHAYHI SJIEKTPOCTAHIIIT 11 HAMPSMOK 3 BiIHOBIIIOBAHHX JKEPEIT
€JIEKTPOEHEeprii, IKUH Ha JaHW MOMEHT HaOMpae akTUBHOTO po3BHUTKY. Ctanom Ha 2022 pik Ha
CEC npunanano 5% Bix 3araipHOi KUIBKOCTI €IEKTPOTeHEepallii, 110 Ha HAIly JTyMKY € TOCHTh
IPUEMHUM TIOKa3HUKOM, Oepy4u 110 yBard, wo nepiua CEC 3anyuena 6y:a aumie 13 pokis Tomy.
Jlanuii HanpsIM 3a U1 3aTy ICHHST BUPOOHUKIB (KOTPUMH MOXYTb Oy TH sIK (hi3nHHI, TaK 1 FOPHAMYHI
ocobm) 3ampoBauiIa 3eJeHUl Tapu( Ha eNEKTPOSHEPTi0, 3a AKUM Mo pesynbraraM 2022 poxy
BimMiueHO Oopr Omm3bko 50%. 3amis Horo MOKpUTTS OYyJIO 3alpOTIOHOBAHO SKCTIOPT MOMIOHOT
€JIEKTPOeHeprii 3a KOPIOH, MO € JOCHTH IEPCIEeKTUBHUM HANpPSIMOM PO3BUTKY EKOHOMIKH,
OCKUTBKH JJISi pO3IIMPEHHs (PYHKIIOHYBaHHS JaHOI Traiy3i Jiep)KaBa CTBOPHJIA CIPHSITIMBHA
MTOJJTATKOBUH TIEPIOI.
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CYYACHUMMH CTAH I TEHJAEHIII PUHKY IHOOPMALINHUX ITOCJIYT B
YKPAIHI
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Anomauia. Memoro cmammi € 00CTIONHCEHHA CYUACHO20 CIMAHY PUHKY IHOpMayitiHux nociye 6 Ykpaini ma eusHaueHus menoeHyiil
11020 noOanbUI020 po3eumKYy. J{ocniodcents npoeeodeHo 3 UKOPUCHAHHAM CMAMUCIUYHUX MemOoOi6 aHanizy, 30kpemd, Memooie
2pyny6ams, GiOHOCHUX [ CepeOHiX GeNUUUH, AHANIZY OUHAMIKY, IHOEKCHO20 MemOooy, pakmopnozo ananizy. Posenanymo 3akonooasuy
bazy Vrpainu wo0o @yHKYIOHYEaHHS PUHKY THGOPMAYIIHUX NOCIYe, KOHKPEMU308aHO NOOLL PUHKY IHQOPMAYIUHUX NOCIYe HA
OKpeMi CeKmopu, po32iiAHYmo OCHOBHI C8IMO08I MeHOeHYIl pUHKY THHOPMAYIiHO-KOMYHIKAMUeHUX mexnonozii. Ilposedeno ananiz
OUHAMIKU KITbKOCMI CYO '€KMIB 20CN00apio8anHs i KilbKOCMI 3atHAMUX NPayieHUKI8 Ha pUHKY iHhopmayilinux nociye Yxpainu s3a
nepioo 2010-2021 poxu 3 po3nodinom Ha 08i epynu: nionpuemcmea i Qizuuni 0coou-nionpuemyi, BUSHaAYeHo CMpPYKMypPHI 3MIHU Y
CKAA0I Yux NOKA3HUKIG. [JuHAMIKY KibKOCMI NIONPUEMCING PO32TIAHYMO 3d O3HAKOIO: BENUKI, cepeOti, Mai ma MiKponionpuemcmea
Ha niocmasi NOKA3HUKIE KIIbKOCMI 3AUHAMUX NPAYIGHUKIE ma 00csa2y Ompumano2o 0oxody. IIpoananizosano nokasHuku
epexmusHocmi (hyHKYIOHY8aHHs CYO €KMIE 20CNO0APIOBAHHs, a came: 00cse pedaniz08anux IHGopmMayitinux npooyKmis i nocuye
6 Yinomy ma 6 cepeoHboMy HA 00HO20 CY0 '€KMa 20CNO0aploBanHs | HA OOHO20 3AUHAMO20 NPAYIGHUKA, BeNUUUHY NPUOYMKY 8
YoMy Mma 8 cepeOHbOMY HA 00HO20 CYD '€KMa 20Cno0apio8anHs, 6CMAHOBNIEHO MeHOeHYll 3miHu yux nokasnuxie 3a 2010-2021
poxku. IIpakmuuna snauumicmes yb020 00CAIONICEHHS NOAAE Y CIMAMUCIUYHIT OYIHYI Pe3yNbMamuéHoCmi QyHKYIOHY8aAHHS PUHKY
inghopmayitinux nociye 6 Yxpaini ma 6cmanosienni menoenyil 1oeo nooanbuio2o po3gunkKy.

Knrwouosi cnosa: ingpopmamuszayis, inghopmayitinuii npooykm, iHghopmayitina nocuyea, puHOK IHOPMAayitiHux nocuye, OUHAMIKA,
CmpYKmypa, eghekmueHicmy.

CURRENT STATE AND TRENDS OF THE INFORMATION SERVICES
MARKET IN UKRAINE
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Methods in Economics. Odessa National Economics University, Odessa, Ukraine
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Abstract. The purpose of the article is to study the current state of the information services market in Ukraine and determine the
trends of its further development. The research was conducted using statistical methods of analysis, in particular, methods of
grouping, relative and average values, analysis of dynamics, index method, factor analysis. The legislative framework of Ukraine
regarding the functioning of the information services market is considered, the main concepts and terms are given in accordance
with the Laws of Ukraine, the division of the information services market into separate sectors is specified, and the main world
trends of the information and communication technologies market are considered. An analysis of the dynamics of the number
of business entities and the number of employed workers in the market of information services of Ukraine for the period 2010-
2021 was carried out, divided into two groups: enterprises and natural persons-entrepreneurs, and structural changes in the
composition of these indicators were determined. The dynamics of the number of enterprises was considered according to the
characteristics: large, medium, small and micro enterprises based on the indicators of the number of employed workers and the
amount of income received. The performance indicators of business entities were analyzed, namely: the volume of implemented
information products and services as a whole and on average per business entity and per employed employee, the amount of profit
as a whole and on average per business entity, it was established trends of changes in these indicators for the period 2010-2021.
The practical significance of this study appears in the statistical assessment of the effectiveness of the functioning of the information
services market in Ukraine and the establishment of trends in its further development.

Key words: informatization, information product, information service, market of information services, dynamics, structure,
efficiency.

JEL Classification: C190, L860.

IlocranoBka mpodjemu. CTpIMKHN PO3BUTOK BAKIMBHUX HAMPAMKIB HAYKOBO-TEXHIYHOTO
nporpecy y cdepi eJIeKTPOHIKU, KIOEPHETHKH Ta 1H(QOPMATHKUA CTaB CHJIBHHUM ITOIITOBXOM
JUIsl HapoIllyBaHHs mpoleciB iH(opmaru3aili BCiX cdep XKUTTA cycniabcTBa. HuHI mmpoxo
BHUKOPUCTOBYETHCS TEPMiH «1H(GOPMATU3AIIIS CyCIITBCTBAY, M1 SKUM PO3YMIIOTH «... ITI00aTbHUMA
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COLIIE[JIBHI/II/IHpOI_[eC BUPOOHHUIITBA 1BCEOIUHOTO BI/IKOpI/ICTaHH;I1H(popMau11ﬂKcycmanoropecypcy,
KU 3a0e31edye PUCKOPEHHS. PO3BUTKY CKOHOMIKH, IHHOBALIHHUX [POLECIB, AEMOKPATU3ALIIO
Ta IHTEJNEKTyali3alito cycniiscTBa» [4, c. 197].

PesynsraroM BIPOBa/UKCHHS HOBUX IH(OPMALIMHNX TEXHOJOIIH € HaJaHHS KOPHCTyBady
JlaHUX y BT IHpOpMaLiiHuX mociyr Ha 6asi iHopmawiiiHux npoxykris. HoBi iHopmariiiHi
TEXHOJIOT1] MPHUITYCKAIOTh HAJaHHS KOPUCTYyBady HE TUIBKM caMOro iH(GOpMaLiiHOTO MPOIYKTY,
ane i 3aco0iB foctyity 10 Hporo. Lle 103BoIsie KOXXKHOMY KOPUCTYBady OTPUMYBATH iH(OpMALIO
B 00cs131 Ta popmari, siki BIANOBIAAOTH caMe HOro norpedam.

Huni akTyanbHI NUTaHHS BU3HAYEHHS OCOOIMBOCTEH (bOpMYBaHHSI Ta OUIHKH Pe3YJIBTaTIB
(GYHKLIOHYBaHHS BITYM3HIHOTO PUHKY 1HpOpMaLIHUX TOCTYT Ta HOro OKpeMHUX CEKTOPIB.

AHaJi3 oCTaHHIX JAoc/i/uKeHb i myOuikaniii. [luTaHHAM BUBYCHHS PHHKOBHX IPOLECIB y
chepi iHpopmaTu3amii cycniabCcTBa MPUCBAYEHO Mpali 0araTbOoX HAyKOBI[IB, CEpPEa SKHUX:
10. I. ITanexa, }O. I. TopOans, JI. @. €xoBa, O. A. Tepsnuk, JI. B. I'purop’eBa, T. ®. CinenbHikoBa,
M. M. Illaxosanos, C. C. I'epacumenko, L. 0. laBunosa, T. A. Ca(bOHOBa Ta iHII. Y mparsx
IMX BYCHHX TMEPEBAKHO PO3MISIHYTI €Tany CTAaHOBJEHHS, TEOPETHYHI BU3HAYEHHS Ta MOHATTA
iH(pOpMaLIIfHOTO PUHKY, HOTO CTPYKTYpa, CKJIaa Ta 0COBIHBOCTI OKPEMHX CEKTOPiB, MApKETHHIOBI
MXO/M 10 OpraHi3allii Ta po3BUTKY €JIeKTPOHHOI TOPTiBi TOLIO.

BinokpeM/ieHHsI HeBHpIIIEHHX paHille YacTHH 3arajJbHol mpoOiaemu. Hespaxaroum Ha
3HAYHY KUIBKICTB Iy OITiKaLliii 3 €T Ipo6seMu, HEOOXIAHIMH Ta aKTyaJIbHUMH € JIOCIIJKCHHSI CTaHy,
TEH/ICHIIH, CTPYKTYPHHUX 3MiH, OUIHKM e(eKTHBHOCTI (QyHKIIOHYBAHHS PHHKY iH(QOpMALiiHIX
MIOCJIYT B KpalHl

MeTa 10c1i/IzKe HHS [TOJISITae y CTAaTUCTUYHOMY aHajli31 Cy4acHOTO CTaHy pUHKY iH(OpMaLiiHIX
MOCIyT B YKpaiHi Ta BU3HAYEHHI TEHIEHI[i}l HOTro MOAABIIOTO PO3BUTKY.

OcHoBHuli Martepiau. JlisabpHICTh Ha PUHKY 1H(OpPMALIMHUX HOCIYT PETYITIOEThCS IBOMA
3axonamu Ykpainu: «IIpo indopmaniro» Ta «lIpo HaykoBo-TexHiuHy iH(popMamiro». ¥ 3axoHi
Ykpainu «lIpo HayKoBO-TEXHIYHY IH(pOPMALiK0» PUHOK IHQOPMALIMHAX MOCIYT BU3HAYAETHCS
SIK_«CHCTEMa CKOHOMIYHHX, OPraHi3alifiHAX 1 NPAaBOBHMX BIJHOCHH MO0 MPOAAXKY i KBl
iH(opMaLiiHUX PECYPCiB, TEXHOIOTIH, POAYKILii Ta mocayr» [1, cr. 1]. V crarti 14 nporo 3akony
cka3aHo: «Opranu HayKOBO-TEXHIYHOi iH(opmamii, HiJIpUeEMCTBA, OpraHisauii, rpomMaisHu,
IO 3I1HCHIOITh HAayKOBO-iH()OPMaLiiHy MisSIbHICTE 1 BUILHO peam%y}oTL CBOIO iH(OpMAaLiiHy
HPOIYKIII0 Ta iHpOpMaLiliHi IOCTYTH, € TOBAPOBUPOOHMKAMHU, SKi OEpPyTh y4acThb y CTBOPEHHI
PUHKY Ha 3araibHHX IiICTaBaX HE3alexHO Bix Gpopm BracHocT» [1, cT. 14]. YV 3akoni Ykpainu
«IIpo in(popmalriifo» HaBeACHO TaKl BU3HAYCHHI 1010 00’ €KTIB PHHKY: «[H(popMarlliiiHa IpOayKIist
— Lle Marepiani3oBaHui pesysbTar iHPOpMALIHHOI JiIBHOCTI, IPU3HAYCHUH [UIsl 3a10BOJICHHA
iHopMaLIHHUX OTPeO rpoMajisiH, ACPKABHUX OPraHiB, MIANPUEMCTB, YCTAHOB 1 OpraHizawiin
[2, ct. 40], a Takoxk: «IH(gOpMaI_IlI/IHa IOCIyra — e 3A1MCHEHHs y BU3HA4Y€HIN 3aKOHOM (hopmi
1HQOPMAIIAHOT [IANBHOCTI 1O JOBEACHHIO 1HH)OPMAIIHHOT TPOAYKILT 0 CHOKHUBAYIB 3 METOKO
3a/I0BOJICHHS 1X 1H(pOpMaliiHUX ToTped» [2, cT. 40].

OTxe, IpeAMETOM MPOJAKy Ta 00MiHY Ha IH(pOpPMALIiHOMY PHHKY €: iH(pOpMaLiiiHi pecypcH,
TEXHOJIOT1i Ta CUCTEMH, JIILIEH311, TaTeHTH, TOBAPH1 3HAKH, 1HKEHEPHO-TEXHIUHI ITOCIYTH Ta 1HII1
BUM iH()OPMAILIHUX MTOCIYT.

TosiBa iH(pOpMALIHHIX ITOCITYT PO3LIMPHJIA IOINT HA IHOPMALIAHI [IPOAYKTH, OCKLIbKH CIIPUsLIa
1HAMBIdyami3anii MpONno3KLii JaHuX, a TAKOXK 30IMKEHHIO 1HQOPMAIIHHUX MOJIeIeH BUPOOHUKIB
1 kopuctyBadiB. € pi3Hi MIAXOAM [0 MNOALLY IHQOPMALIHOIO PHHKY Ha OKPEMi CEKTOpH.
3a BusHaueHHsAIM O. A. TepsHHUK, HalBaXJIUBIIIMMH KOMIOHEHTAMU PHUHKY 1H(pOpMaIiitHUX
HPOIYKTIB 1 MOCIIYT €:

— TeXHIYHa Ta TeXHonorqua ckianoBa (cydyacHe iHQOpMalifiHe yCTaTKyBaHHs, MOTYXHi
KOMII'FOTEPH, PO3BUHEHA KOMIT'FOTEPHA MEPEIKA 1 BIIMOBIIHI 1M TEXHOJIOTi IepepoOKH iH(opmaii);

— HOPMAaTUBHO-TIPABOBA CKJIAI0Ba (FOPUAMYHI JOKYMEHTH: 3aKOHH, yKasH, IIOCTaHOBH, SKi
3a0e3redyroTh IMBLII30BaH1 BIIHOCHHH Ha iHPOPMALITHOMY PHHKY);

— 1n(opmMailiiHa CKIaaoBa (JOBIIKOBO-HABITalIiHI 3aCO0M 1 CTPYKTYypH, IO JONOMAararTh
3HAXOAUTH MOTPIOHY iH(OpMALL0);

— OpraizamliiHa CKIaJ0Ba (€IEMEHTH JEPKABHOTO PErY/IIOBAHHS B3acMOAil BUPOOHUKIB i
PO3MOBCIOKYBaYiB iHPOPMALIMHKMX IPOMYKTIB i OCIYT) [6].

Ha mamry nymky, 3 IOIIsZy CTaTUCTHYHOTO JOCHIKEHHS PO3BUTKY PUHKY IH(GOpMaLidHUX
MOCITYT 1 MIDKHAPOJHOT'O MOPIBHSAHHS JIOLJIBHUM € BHOKPEMJICHHS TaKUX CEKTOPIB:

— PHMHOK €JIEKTPOHHHX 3aC001B MOIIYKY Ta 00po0ieHHs iHpopmallii;

— PMHOK TEJICKOMYHIKaIliiHOTO 00JIaTHAHHS;

— PUHOK ITPOrpaMHOTro 3a0e3eueHHS;

— PUHOK IOCIYT y cepi 1H(1)opMaTH3au11

Baxuuge micuie Ha iHQOpMALIHHOMY PUHKY 3aiMarOTh

iHdopmariiino-komyHikatuBHI TexHonorii (IKT). Punok IKT siBisie co60r0 CyKymHICTh TPhOX
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CErMEHTIB:

1) BUpOOHHUIITBO 1 MpOAaX KOMIT IOTEPHOTO OONagHAHHS, KOMIUIEKTYIOUUX 1 mepudepiitnux
TPUCTPOIB;

2) po3poOiieHHs 1 NPOJIAK MPOrPaAMHUX MIPOAYKTIB;

3) HagaHHS MOCIIYT, OB’ SI3aHMX 13 BIPOBAKEHHSM, IMiATPUMKOIO Ta o0ciyrosyBanusm IKT [4,
c. 204].

Jlo ocHOBHUX TeHeHLiH y cBiToBOMY po3BUTKY IKT cirix BigHecTH Taki:

— IKT Bigirparors aemani Oibiry pois y CBITOBI €KOHOMILI];

—CTBOPIOOTHCSA HOB1 TIOKOJIIHHS KOMIT FOTEPIB 1 pO3BMBAEThLCS KOMIT FOTEPHUH (0OUMCITFOBAILHUN)
MOTEHLIAJ;

— yvacTka inBectunii B IKT y 3aranbHuxX iHBECTHIIISAX 3pOCTae, IBUAKO 30LIBIIYETHCS TAKOXK
BHecok IKT B 06csr BUpOOHHITBA 1 IPOAYKTHBHICTD;

— ueHtp MixHapoaHux iHBecTHLil B IKT 3mimyerscst 3 00poOHOT IPOMHUCIOBOCTI 10 CEKTOPa
MOCIYT;

— 3poctae yactka punKy IKT mporpamnoro 3abe3nedeHns.

3a manumu Ceitooro 0anky 1 FOHECKO mopiunmii mpupict citoBoro punky IKT npotsarom
OCTaHHIX POKIB CTaHOBHUB y cepeanboMy 8-10% [9].

Jins  aHamisy IIOKa3sHUKIB PHUHKY 1H(QOPMALIMHMX MHOCIYT IIMPOKO BUKOPUCTOBYIOThCS
CTAaTHCTUYHI METO/IU, 30KPEMa METO/M CTATUCTUYHHUX IPYIyBaHb, BIIHOCHUX I CEPEHIX BEJTNIHH,
n01<a3Hm<us OLIIHKM Bapialii, NOKa3HUKIB aHaJi3y JUHAMIKH, 1HJIEKCHUHA METOJ|, METOJ OL[IHKH
B3a€MO3B’SI3KY.

Ha punky inpopManiiHux mociayr B YKpaiHi Jli€ 3Ha4Ha KIIBKICTh Cy0’ €KTIB TOCIIOAaPIOBAHH,
K1 IOUISAIOTECS Ha JIBi TPYIH; MiIIPHEMCTBA 1 ¢biznuni ocoOu-mignpuemmi. Y Tabnumi 1 HaBeneHO
TIOKA3HUKK KUIbKOCTI Cy0’€KTIB rOCIIOIAPIOBAHHS HA PUHKY 1H(QOpMaLiiHUX mociyr B YKpaiHi 3a
nepiox 2010 — 2021 poku, po3paxoBaHoO iX CTPYKTYpY Ta IHIEKCH IMHAMIKH.

3a pganumu Tabmuimi 1 Oaummo, mo 3a mepiog 2010 — 2021 poku KiIbKICTh CyO’€KTiB
TOCIIONIAPIOBAHHS HA PUHKY in)opMauiﬁHHx TIOCITYT KPaiHu IOPIYHO 301IbIIyBaiach 1 CKiana y
2021 pomui 284,2 tuc. onuaKMIb TpoTH 56 THC. opuHuLb y 2010 poni, To6TO 3pocna B 5 pasis.

B ananizoBanomy neplom MOYXHA BUOKPEMHUTH JBa eTanu: nepmmid — 3 2012 poxy po 2014
POKY, KOJIM KIIBKICTh Cy0’€KTIB IOCHOAAPIOBAHHS HA PMHKY CTPIMKO 3pOCTaja, BIANOBIAHO Ha
22,8%, 29,5% Ta 34,5% mopiuno. Ase micis Takoi akTuizanii, y 2015 poui KinbKiCTb Cy0’€KTiB
rOCIIOJIAPIOBAHHS HA PUHKY 3pociia juiie Ha 1,5%, 110 HacaMriepe 1 MOXKHA TTOSICHUTH MO THYHOKO
cutyaii€ro B kpaidi y 2014 poui. Binomo, 1mo puHKoBa cdepa ayxe UyTIHBO pearye Ha pisky
3MiHY IOJITHYHOTO Ta €KOHOMIYHOTO CTaHOBMIIA B Oynb-akid KpaiHi. [lounnaroun 3 2016 poky
PUHOK iH()OPMaLiHHUX TOCITYT 3HOB aKTHUBi3yBaBCsl, KIIbKICTh cyé3 €KTIB TOCIIOIapIOBaHHs I10YaJla
HOPHUCKOPEHO 3pocTary i cknana y 2021 poui 284,2 Tuc. oguuunb, mo Ha 21,3% Oinbiue, HiXK y
2020 pori.

[{omo CcTpyKTypu KITBbKOCTI Cy0’€KTIB rOCHONApIOBaHHsS, TO HAa PHMHKY IEPEBaxkac rpyna
«(i3nyHi 0COOH-IIANPUEMILD), YACTKA AKUX LIOPIYHO 30UIBLIYETHCS, TOOTO BiI0YBaIOTHCS 3HAYHI
CprKTyle sminy. Sxmo y 2010 poui 9acTka (G13udHMX OCIO-MIANPHEMIIB Y 3arajibHil KiTbKOCTI
Cy0’€KTIB roCIOIaprOBaHHs cTaHoBUIA 76,4%, a yacTKa mianpueMcTs cknanana 23,6%, 1o y 2021
poui 9acTka (pi3HIHMX OCIO-IiANPHEMUIB 30iIbIMIach 10 94,2% 3aranbHoi KiIbKOCTI Cy0’€KTIB,
a yacTKa MiANPUEMCTB ckiaja jume 5,8%.

Tabmunis 1
KinbKicTh cy0’€KTiB TOCIOAAPIOBaHHA Ta X CTPYKTypa Ha PUHKY 1H(OpMAaIiifHUX MOCIYT B
Vkpaini 3a nepiog 2010 — 2021 poku

Poxu KinbkicTh cy0’eKTiB Y Tomy yucni, % Iapexcu nuHaMiKu

rocrnoAaproBaHHs, TUC. ] bizuuni ocobu- KUTBKOCTI Cy0’ €KTIB
OJIUHHIb HiANPHUEMCTBA mignpuemui | TOCTIOAPIOBAMHS, %

2010 56,0 23,6 76,4

2011 54,2 26,5 73,5 96,8

2012 66,7 20,2 79,8 122,8

2013 86,4 17,2 82,8 129,5

2014 114,4 11,6 88,4 132.,4

2015 116,1 11,7 88,3 101,5

2016 129,7 9,2 90,8 111,7

2017 146,9 9,1 90,9 113,3

2018 174,6 8,3 91,7 118,9
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HAYKOBUIA BICHHAK

2019 206,1 7,7 92,3 118,0
2020 234,2 6,9 93,1 113,6
2021 284,2 5,8 94,2 121,3

IDicepeno: cknadeno asmopom 3a mamepianramu [7, c. 435; 8 c. 378]

I'paciuno 3arampHy KUTBKICTH CyO’€KTIB TOCIIOAPIOBAHHS HA PUHKY iH(OOpPMAIIMHUX MOCITYT

VYkpainu 3a 2010-2021 poku npeactaBieHo Ha puc.l.

Puc. 1. KinbkicTh cy0’€KTiB rocroiapioBaHHs Ha pUHKY 1H(POPMAIIIHUX TOCTyT YKpaiHu 3a

IDicepeno: cknadeno asmopom 3a mamepianramu [7, c. 435; 8, ¢. 378]

3MiHHU y CTPYKTYpi 3arajbHOI KUTBKOCTI Cy0’€KTiB TOCIIOAAPIOBAHHS HA PUHKY 1H(POpMAIiTHIX
nociyr Ykpainu 3a 2010-2021 poku rpadiqHO MpencTaBieHo Ha puc. 2.

Puc.2. Jlunamika yacTku (13MUHUX OCIO-MIANPUEMIIIB 1 YACTKU MIANPUEMCTB Y 3arajibHii
KUIBKOCTI cy0’€kTiB rocrogaptoBanus 3a 2010-2021 poxku, %

IDicepeno: ckradeno asmopom 3a mamepiaramu [7, c. 435; 8, c. 378]
Ha punky inpopmauifiHux NOCIYr 3aiiHATa 3HaYHA KUIBKICTH MpauiBHUKiB. {uHamika Ta

CTPYKTypa 3arajbHOi KUIbKOCTI 3aMHATHX IPAliBHUKIB, y TOMY 4YHUCI 38 OKPEMHUMH IPyHaMH
Cy0’€KTIB TOCIIOIaPIOBAHHS — MIAMPUEMCTBA Ta (HI3UYHI 0COOU-TIIAMPUEMITI, HABEICHI y TaOIHII

2.

Jani Tabauui 2 moKasyroTh, IO HPOTATOM aHANI30BAHOrO NEPIOMy KiMbKICTh IPAliBHUKIB Ha
PUHKY iH(popMaiiHuX mociyr 30inpuryBanacs, kpim 2011 1 2015 pokis, KoM BOHA 3MEHLINIACH
BianosiaHo Ha 1,5% 1 10,2%. 3arangom y 2021 pori, nopiBHior0un 3 2010 pokom, 3arajgbHa
KUIBKICTh 3aMHATHX NMpaliBHUKIB 30L1bInmMiIack Ha 152,7 tuc. oci6 abo na 53,7%. HeobOximHo
BIIMITHTH 3HAaYHI 3MIHU y PO3IIOALTI MPALIBHUKIB MUK I IPUEMCTBAMU Ta (1)131/ILIHI/IMI/I ocobamu-
MiANPUEMISIME, K1 BiIOyBaJIMCS POTATOM BChoro Tiepiony. Y 2010 pori GinbIricTs mpamiBHUKIB
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Oyna 3aiiHsiTa Ha HlIalI/ICMCTBaX ix yacTtka craHosuia 82,7%, a (i3uuHi 0COOH-MIAIPHEMILE
cknaganu 17,3% 3aranbHol KUJIBKOCTI.

Tabmurs 2
3arasibHa KiIbKICTh 3aHHATHX MPAIIBHUKIB y Cy0’ €KTaX TOCIOAAPIOBAHHS HA PUHKY
1H(OpMaIIHHUX TOCIYT 3 PO3MOALIOM Ha MiANPUEMCTBA Ta (Pi3UUHI 0COOH-TTI AMPUEMIT
3a 2010-2021 poku

Poku | 3aranbpHa KigbKICTh VY tomy umcimi, y % Inpexcu nuHaAMIKA
3aHATHX o T 3arajbHOI KUTBKOCTI
TPAIIBHUKIB, TUC. 3ahHATI Ha diznani 0coon- 3alHATHX MPaIliBHUKIB,

oci6 T ITPUEMCTBAX N ——— %

2010 284.4 82,7 17,3

2011 280,2 82,6 17,4 98,5

2012 280,4 78,3 21,7 100,1

2013 298.,0 73,2 26,8 106,3

2014 306,3 62,9 37,1 102,8

2015 275,1 60,5 39,5 89,8

2016 282,0 554 44,6 102,5

2017 303,1 52,5 47,5 107,5

2018 331,6 47,8 52,2 109.4

2019 370,1 45,0 55,0 111,6

2020 382,1 40,1 59,9 103,2

2021 437,1 36,1 63,9 114,4

IDicepeno: pospaxosano aemopom 3a mamepianamu [7, c. 437, 8, c. 397]

VY HacTynHi POKM 9aCcTKa NPAIOIOYMX HA IiANPUEMCTBAX NOCTIHHO 3MEHIIYBaIach, a (Pi3HIHUX
ocib-miampuemuiB 3pocrana i y 2018 poui BoHa BX€ INEpEBHULIyBala YacTKy IIPalliBHUKIB
HiAMPUEMCTB. Y MOJANbIIOMY KiIBKICTh 1 TUTOMA Bara (i3H4HHX 0C10-II1AIPHUEMIIIB IPOJIOBXKYBaa
3poctaru iy 2021 poui i3 3aranbHOi KITbKOCTI IPALiBHUKIB (pi3UUHI 0COOM-IIIPUEMIIT CKIIa1aIn
63,9%, a Ha HMIANPUEMCTBAX MparfoBan 36,1%, npariBHUKIB.

I[HHaMnca KUTBKOCTI 3aifHATUX TpAIiBHUKIB HA PUHKY iH(popmamiiiHux mocayr y 2010-2021
pOKax Ipe/CTaBlICHa Ha puUC. 2.

CrpyKTypa KUIBKOCTI 3aHHATHX INpaliBHUKIB 3a IpylaMd IANPHEMCTBA 1 (Qi3uuHi 0COOH-
MiAOpUEMIll Ha PUHKY iHQopMamiiaux nmocuyr 3a 2010-2021 poku rpadiuHo mpeacTaBieHa Ha
puc. 3.

Ha puc. 3. 6aunmo, 110 y CTPYKTYpi KIILKOCTI 3aMHATUX HA PUHKY 1H(QOPMAIIHHUX TTOCITYT 32
nepion 2010-2021 poku BinOyaucs cytresi aminu. Skuwo y 2010 poui 82,7% npauisHuKiB Oyiu
3alHATI Ha [ ANPUEMCTBAX, @ PI3M4HI 0COOU-TIANpUEMLI cTaHOBUIM e 17,3%, To'y 2021 powi
ix gacTtka 301uIbpIIMIach 10 63,9%, a npairorodi Ha mianpueMcTBax ckinamu 36,1%.
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| B KIiNbKICTE 3aAHATHX NMpaudiBHUKIB, TMC. ocib |

Puc. 2. Jlunamika 3arajgpHOi KiJIbKOCTI 3aiHATUX MPALliBHUKIB HA PUHKY 1H(OpMaLiHHUX
nocnyr Ykpainu 3a 2010-2021 poku, THc. 0cid
Ioicepeno: cknaoeno asmopom 3a mamepianramu [7, c. 437, 8, c. 397]
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Puc. 3. CrpykTypa KiIbKOCTI 3aiHATHX MPAIiBHUKIB HA PUHKY 1H()OPMAIIHUX MTOCITyT
Vkpainu y 2010-2021 pokax, %

IDicepeno: cknadeno asmopom 3a mamepianamu [7, c¢. 437; 8, c. 397]

B Vkpaini 31iiCHIOIOTh TpyIyBaHHS MIANPHEMCTB 32 iX PO3MIPOM Ha MiJCTaBi MOKa3HHUKIB
KUTBKOCTI MIPALliBHUKIB Ta 00CATY OTPUMAHOT0 noxoy. IlianpreMcTBa MOALISIOTh HA TP TPYIIH:
BEJIMKI, CEPEIHI Ta MaJji, a Cepell MauX IMiINPUEMCTB BHOKPEMIIIOIOTH MIKpPOIMIANPHEMCTBA. Y
T'ocnogapchkoMy KozieKCl YKpaiHM HaBeJCHO Taki KpUTepil BIIAHECEHHs MiANPUEMCTB 10 MEBHOI
Ipymnu:

— MIKpOMIANPUEMCTBA — 1€ CYO’€KTH TOCHOJAPIOBaHHA Oy/b-AKOi OpraHi3aiiiHO-IpaBoBOi
dopmu Ta (GOpMH BIIACHOCTI, Yy SIKUX CepelHs KUIbKICTh MpPAlliBHUKIB 3a 3BITHUI Mepion
(xanenmapHui pik) He nepeBurye 10 ocid Ta piunuii 10xia BiJ Oy1b-KO1 JiSUIBHOCTI HE IIEPEBHIILY €
CyMy, €KBIBaJICHTHY 2 MJIH. €BPO, BU3HAUCHY 32 CepeIHbOPIUHUM KypcoMm HarioHanbHOro 6aHKy
VYkpaiunuy;

— MaJll MAMPUEMCTBA — Cy0’ €KTH TOCTIOIAPIOBAHHS OY/Ib-sKO1 OpraHi3alliiHO-paBoBoi GpopmMu
Ta (hOPMHU BIACHOCTI, Y SIKUX CepeIHs KUIbKICTh MPAIIBHUKIB 32 3BITHUN Nepiof (KajdeHIapHH
pik) He mepesumye 50 oci® Ta piyHUA JOXiM BiA Oyab-iKOi IiSUTBHOCTI HE TEPEBHIIYE CYyMY,
€KBIBaJICHTHY

10 mMiH. €BpO, BU3HAYEHY 3a CEPEAHBOPIYHUM KypcoM HamionansHoro 6anky Ykpainu;

— BEIMKI HIANPUEMCTBA — L€ Cy0’€KTU TOCIOIAPIOBaHHA Oylb-AKOi OpraHi3aiiiHO-IPaBOBOi
dbopmu Ta (GoOpMH BIACHOCTI, y SIKMX CEPEIHsS KUIbKICTh MpaIliBHUKIB 3a 3BITHUW MEpioj
(kanengapHuil pik) nepesuirye 250 ocid Ta piyHUIl 10XiA BiJ Oyb-sSKOi AISUIBHOCTI MEPEBUIILYE
CyMy, ekBiBaJIeHTHY 50 MIJIH. €BpO, BU3HAYCHY 3a CEPEAHBOPIYHIM KypcoM HamionampHoro 6aHKy
VYkpainuy;

— CepeHi MiMpUEMCTBA — 11e 1HII ¢y0’eKTH rocrmoaapioBanus [3, ct. 55; 7, ¢. 375].

KinpKicTh 1 cTpyKTypa miAMpHUEMCTB Ha pUHKY 1H()OPMaLIIHHUX TOCIYT YKpaiHu 3a X po3mMipom
y 2010-2021 pokax HaBeieHa y TaOmwmii 3.

Tabmuus 3
[Toxa3zHuKM TUHAMIKU Ta CTPYKTYpPH MIJIPUEMCTB 32 iX po3MIpOM Ha PUHKY 1H(POpMaLIHHUX
nociyr Ykpainu 3a nepion 2010-2021 poku

3aranbHa VY Tomy uucini, y % THeKe MMHAMIKA
Poxu | i;ﬁﬁ;é;?m ; . . 3 HUX 3arajbHOi KiHBKOOCTi
o BEJIMKI | CEpe/IHl | MaJl MiKpOmiApHENCTEa ianpueMcTB, %o
2010 13189 0,1 3,1 96,8 81,3
2011 14372 0,1 3,0 96,9 81,7 109,0
2012 13448 0,1 3,1 96,8 80,0 93,6
2013 14885 0,1 2,7 97,2 82,7 110,7
2014 13319 0,0 2,8 97,2 83,4 89,5
2015 13617 0,0 2,5 97,5 84,7 102,2
2016 11954 0,1 2,8 97,1 83,1 87,8
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2017 13413 0,1 2,4 97,5 85,0 112,4
2018 14515 0,0 2,3 97,7 85,6 108,2
2019 15917 0,1 2,2 97,7 86,2 109,7
2020 16067 0,1 2,2 97,7 86,7 100,9
2021 16384 0,1 2,2 97,7 86,9 102,0

IDicepeno: cknadeno asmopom 3a mamepianramu [7, c. 435; 8, c¢. 387]

Hani Tabmuui 3 okasyroTh, 1O 3aranoM 3a nepiox 2010-2021 poku KiIbKICTb NIIPUEMCTB Ha
PHHKY iH(pOpMaLIHHKUX NOCIYT 301IbLIyBanacs, BOJHOYAC iX IIMTOMA Bara y 3arajbHid KiJTbKOCTI
Cy0’€KTIB rOCIIOJAPIOBAHHA CYTTEBO CKOpOUYBajacs (3a JaHUMH Tadmui 1).

{00 mopiYHKMX 3MiH, TO 3MEHLIEHHS KLILKOCTI MAMPUEMCTB Binoynocs y 2012, 2014 12016
POKax BIJNOBIAHO Ha 5 4%, 10,5% 1 12,8%. 3aranom y 2021 poui, HOpiBHIOIOYH 3 2010 POKOM,
KUTBKICTh MiIPUEMCTB Ha PHHKY 1H(1)OpMaLIlI/IHI/IX nocyyr 30uIbImIack Ha 3195 oqunune abo Ha
24,2%. XapaKTepHUM € Te, IO Y 3arallbHil KiIbKOCTI MIIIIPUEMCTB, SIKi 3aiMaroThCsl PO3pOOKOI0,
BI/IpO6HI/II_ITBOM 1 peamizaniero iHGOPMaNiHHUX MIPOAYKTIB Ta HAJaHHAM 1HQOPMALIAHUX MOCIYT,
HEPEBAKAIOTH MaJll IMiANPUEMCTBA, OlIbLIY YaCTHHY SAKHX CKIaJaroTh MiKpomianpueMcrsa. Taka
TEHJICHIIIS CIIOCTEPIraeThCs MPOTATOM BChOTO MEPIOY, MPUYOMY YACTKA MAJUX MHiANPUEMCTB
30inburyeThes. Skmo y 2010 pomi mani mianpueMcTBa CTaHOBMIM 96,8% 3aranbHoi KUIBKOCTI
MiANPUEMCTB, 3 kux 81,3% 6p 1 MikpomianpueMctsamu, To y 2021 poui Mani miampuemMcTBa
ckIanamu Bxe 97,7%, 3 AKMX MIKpomianpuemcTBamu Oyiau 86,9%.

Ha puc. 4. rpa(bquo 300paXeHO AMHAMIKY 3arallbHOi KUIBKOCTI IIANPHEMCTB HA DPHHKY
iHpopManiiHuX nocayr Ykpainu 3a nepiog 2010-2021 pokw.
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Puc. 4. 3aranpHa KUIBKICTh MANPHUEMCTB HAa PUHKY 1H(OPMAIIHHUX MOCITYT
VYkpainu 3a nepiog 2010-2021 poku, OTUHHULB

IDicepeno: cknadeno asmopom 3a mamepianramu [7, c. 435; 8, ¢. 387]

Jlo moxasHukiB e(peKTHBHOCTI (GYHKUIOHYBaHHs Cy0’€KTIB TOCIONAPIOBAHHSA HA PHUHKY
iH(pOpMaLIAHUX IIOCTYr MOXHA BIIHECTH OOCAr pPeali30BaHOi iH(pOpMALiMHOI MpomyKLii Ta
TOCIIYT, IPOYKTUBHICTB MPalli, TOOTO BapTICTh lH(I)OpMaLIII/IHI/IX HPOYKTIB 1 IIOCIIYT B CEPETHBOMY
Ha OJIHOTO 3aMHATOTrO NpPAlliBHUKA, 3arajbHui MPUOYTOK Cy0’€KTIB rOCIONAPIOBAHHSA, BETMINHY
npuOyTKY B CEPEAHBOMY Ha OIJHOTO Cy0’exra rocronapioBanHs [5]. BusHaunmo nuHamiky i
TEHJECHLIT UX TTOKa3HUKIB 3a nepion 2010 — 2021 poxu.

Y Tabnuui 4 HaBeICHO aHi w00 06eAry pean13OBaH01 iHpopManiiHOT TpoayKii (MPOAYKTIB 1
TOCIYT) 1 KUILKOCTI 3aHHATUX MPALIBHUKIB CY0’ €KTIB rOCIIONAPIOBAHHS Ha PUHKY IH(pOpMAIHHIX
nociyr Ykpainu 3a 2010-2021 poku. 3a (MMHU JaHKMH PO3PaX0BaHO OOCAT Peai3oBaHO1 MPOMAYKIIii
B CEPE/IHLOMY Ha OJIHOTO 3aHHSTOTO NMPAL[IBHUKA T IHIEKCH AMHAMIKH X [OKA3HUKIB.

Jani Tabmumi 4 NOKas3ylOTh, INO 3aralbHUM 00CAT peai3oBaHOi INPOMYKIII Ha PHHKY
iHpopmaniinux nocayr 3a nepion 2010 —2021 poku mOPIYHO 3pOCTAE, alle IBUAKICTH 3pOCTaHHS
pisHa. [HaeKCH NMHAMIKKM ILOTO MOKa3HUKA KOJNUBAIOThCA B Mexkax Bin 104,7% y 2013 poui mo
134,8% y 2021 pori, T06T0 y 2013 pori oOcsr peanizoBaHOi TPOMYKIii 3GiIBIIMECS JHIIE Ha
4,7%, ay 2021 poui — Ha 34,8%.

[lomo moka3HuKa Cg)eKTI/IBHOCTi mparli, TO MiK 3pOCTaHHs 1bOTO MOKa3HUKa mpunagae Ha 2015
PIK, KOJIM 00CST BUPOOJIEHOT Ta peai3oBaHoi 1HPOPMAIIMHOT TPOAYKITi B C€peIHROMY Ha OJTHOTO
npaniBHuKa 30impmmuBes Ha 49%, mopiBHIOI0YHM 3 nonepeaHiM pokom. Ilounnaroun 3 2016 poky
3POCTAHHS YIIOBLILHUIIOCK, aJI€ BCE 3K TakH OyI1o 10cuTh 3Ha4HuM. Tak, y 2021 poui, opiBHIOKOYH
3 2020 pokoM, e()eKTHBHICTh Ipalli Ha PUHKY iHQOPMALIMHKX MOCIYT 30impmmnacy Ha 17,8%.
OTxe, A5 000X MOKA3HUKIB XapaKTepHa TEHACHIIIS 10 3pOCTaHHS.
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Tabmuns 4

JlnnaMika moka3HUKIB e(peKTUBHOCTI (PyHKIIIOHYBaHHS Cy0’ €KTIB TOCIIOIapIOBAHHS HA PUHKY
iH(popManiiiHux nociyr 3a 2010 — 2021 poku

Poxu 3arajsHui Kinpkicth Oo6csar Inpexcn nuHaMikH, %
obesir | saiEATHX peanisoBg}{oi . obesTy
pealti3oBaHoi | MpaLliBHKKIB, NPORYKIi Ha obesry peaizoBanoi
MPOYKIIii, THC. 0Ci0 | OZIHOTO 3aHHSTOrO peaizoBanoi NPOYKIIiT Ha
MJIH. TPH. TpatiBHAKA, THC. |~ pponykiii | omHOro 3aiHATOrO
I'PH. TpaniBHUKA
2010 73015,0 2844 256,7
2011 82637,9 280,2 2949 113,2 114,9
2012 90074,4 280,4 321,2 109,0 108,9
2013 94278.2 298.0 326,4 104,7 101,6
2014 105689,6 306,3 345,1 112,1 105,7
2015 141479,6 275,1 514,3 133,9 149,0
2016 174028,2 282,0 617,1 123,0 120,0
2017 216803,8 303,1 715,3 124,6 115,9
2018 2737422 331,6 825,5 126,3 115,4
2019 334865,3 370,1 904,8 122,3 109,6
2020 392066.8 382,1 1026,1 117,1 113,4
2021 528450,7 437,1 1209,0 134,8 117,8

IDicepeno: pospaxosano aemopom 3a mamepianamu [7, c. 445, 8, c. 396]

I'padiyno JuHamika 3araabHOrO OOCATY peani3oBaHOi MPOAYKLii Ha PUHKY iH(GOpMaLiiHUX
NOCIYT Ta 00CATY peajli3oBaHOl MPOAYKLII B CEPEeIHbOMY Ha OIHOTO 3alfHATOrO IMpaliBHUKA 32
2010-2021 poxu mnpeacrapiieHa Ha pUC. 3.

I

2012 2013 2014 2015 2016 2017 2018
OIEOEECH OHHAMIKHE SardlbHOrC 00CATY Pealli=oEa ol Ip-OmysImi, e

2011 2019 2020 2021

miEOsEcH OHHAMIEE OJCATY peanizoEanoi Ip-omyEdil B cepeaabonsy” Ha | mpamiermsa, e

Puc. 5. Ingexcu IMHAMIKK 3arajlbHOTO 00CATY peajliz0BaHOl NPOAYKIlii Ta B CEPEIHbOMY Ha
OJIHOTO 3aiiHATOro npauisHuka 3a 2010-2021 poku, %
Licepeno: cknaoeno asmopom 3a mamepiaramu [7, c. 445, 8, c. 396]

OCHOBHUM a0COJIIOTHUM = IIOKa3HUKOM, SIKHH XapakTepusye pe3yiabraTd (iHaAHCOBO-
TOCTIOAAPCHKOI NISUTBHOCTI Cy0’ €KTIB €KOHOMIYHOT TISTTLHOCTI, € MPUOYTOK. Y TaOIuUIll S HAaBEACHO
MOKAa3HUKHM MPUOYTKY BiJ orepamiiHoi AisUTbHOCTI BCiX CyO’€KTIB TOCIOJApIOBaHHS HA PUHKY
iH(pOpMaLIHHUX MOCIYT, PO3PAaX0BaHO BETUYMHY NMPHOYTKY B CEpEIHROMY Ha OJHOTO Cy0 €KTa, a
TAKO)K BU3HAUEHO MOKA3HUKH X TUHAMIKH.

Pesynbratu Tabnuili 5 cBiq4aTh, 0 TEHACHIII 3MiHHU 3arajJbHOT0 00CIry TpUOyTKY Ta MPUOYTKY
B CEpeAHbOMY Ha OJHOIO Cy0’€KTa TrOCHOJApIOBAHHS Pi3HI. 3MEHIIEHHS 3arajlbHOro 00cAry
npuOyTKy B10yJI0CS TIIBKK Y JIBOX pokax: y 2014 poui — Ha 411,8 muH. rpH. abo Ha 3,5% ta 'y
2020 poi — Ha 165,6 muH. rpH. 260 Ha 0,6%. 3MeHIIEHHS TPUOYTKY Cy0’€KTiB TOCTIOAAPIOBAHHS
Ha pUHKY iH(opmariiiaux nocnyr y 2014 poui MOXXHA MOSCHUTH BHYTPIIIHIMU MOJITHYHUMH
MOJISIMM B KpaiHi, 10 MPU3BEJIO 10 HECTaOUTbHOCTI PUHKY, a Y 2020 polii — CBITOBOIO MaHJEMIi€I0
KOpPOHaBIpYCY.
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Tabmus 5

' Jlunamika 3aranbHOro 06cAry mpulyTKy Cy0’€KTiB rOCIONAPIOBAHHS Ha PUHKY
1H(pOopMaLIHHUX MOCITYT Ta 00cATy MPUOYTKY B cepeIHbOMY Ha 1 cy0’€kTa rocrnogaproBaHHs 3a
2010 —2021 pokwu

. 3MiHa 00
3araibHui OGcsr npuGyTtky | 3MiHa 3arajbHOro II\I/II;II,{I%}?TK(;HI;Y
puOyTOK B CEPETHBOMY obcsry mpubyTKy CepeHBOMY
Poku cy0’€eKTiB Ha | cy0’exTa cy0’eKTiB Ha | cy0’exTa
TrOCMOAapIoOBaHHs, | rocrnofapropanms, | TOCHOMAPIOBAHHA | r o ononapropanms
MJIH. IpH. THC. TPH.
MJIH. I'PH. % | MuH. TpH. %
2010 8168,5 1459
2011 9774.,6 180,3 1606, 1 19,7 34,4 23,6
2012 11641,6 174,5 1867,0 19,1 -5,8 -3,2
2013 116683 135,1 26,7 0,2 -39,4 -22,4
2014 11256,5 128,8 -411,8 -3,5 -6,3 -4,7
2015 12057,3 1039 800,8 7,1 -24.9 -19,3
2016 12492,1 96,3 3927 3.3 -7,6 -7,6
2017 22717,3 154,6 10267,3 | 82,5 58,3 60,5
2018 23846,7 136,6 1129,4 5,0 -18,0 -11,6
2019 29818,4 144,7 5971,7 25,0 8,1 5,9
2020 29652,8 126,6 -165,6 -0,6 -18,1 -12,5
2021 40332,8 141,9 10680,0 | 36,0 15,3 12,1

IDicepeno: pospaxosano aemopom 3a mamepianamu [7, c. 412; 8, c. 402; 10]

B iHmi poku npuOyToK cy0’€KTiB TOCIIOIAPIOBAHHS 3pOCTaB, MPUUIOMY HAHOLIbIIE 3pOCTAHHS

BiOynocs y 2019 porti —

a6o Ha 36%.

Tenpenuii 3MiHu o0cCAry 1
I'padiuno 3miny o0csTy npu yTKy B cepeanboMy Ha 1 cy6’ekta rocnogaproBans 3a 2010 — 2021
POKM IIPEACTABIEHO Ha pHC. 6

N nepionl 2012-2016 pOKI/I BiI0yBaJIOCs MOCTIHE 3MEHLIEHHS NPUOYTKY B CEPEAHBOMY Ha
OJIHOTO Cy0’€KTa TocrofaproBanus (Tadm. 5, puc. 6.), npuaoMy J0CHTh cyTTeBe y 2013 pomi —

22,4% Ta 'y 2015 poui —

Ha 5971,7 maH. rpH. abo Ha 25% Ta 'y 2021 porii —

cy6 €xTa rocriogaproBanus 3pocraB 'y 2017, 2019 12021 pokax.

Ha 10 680 muH. rpH.

UOYyTKY B CEpEeIHROMY Ha OJHOTO Cy0’€KTa rOCMOJAPIOBAHHS 1HIIL.

Ha 19,3%. Y nonmanbioMmy nepiomi npuOyTOK B CEPETHHOMY Ha O,I[HOFO
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| OMpUEyToK B cepedHbony Ha 1 cyT eKT rocnogaplBaHHA, TUC. TPH. |

Puc. 6. [IpuOyTok B cepenabomy Ha | cy6’ekT rocionaproBanns 3a 2010-2021 poxwu, THC. TpH.

LDicepeno: pospaxosano aemopom 3a mamepianamu [7, c. 412; 8, c. 402]

Cepen mux pokiB Tpeba Bumiautu 2017 pik, mpoTIroM SKOro o0csar mpulyTKy, OTPUMAHOTO

B CEPEIHbOMY OJHUM Cy0’€KTOM TocroaaproBaHHs 30utbmuBcs Ha 60,5%. Taki KoauBaHHS
MOSICHIOIOTBCSI JIBOMAa OCHOBHUMH YHHHUKAMH, TO-TIEPIIE, 3MIHOIO 3araJIbHOTO 00CATY MPUOYTKY
1, MO-ZIpyTe, 3MIHOIO KIJTBKOCTI Cy0’ €KTiB rOCIIOIapIOBAHHS HA PUHKY 1H()OPMAIIHHUX MTOCIIYT, sIKa
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IIOPIYHO 301IbIITYBaIACK.

BucunoBku. Omxe, pesylIbraTi JOC/IUKCHHs MOKA3allH, IO PUHOK iH(QOPMAUiifHUX MOCITyr
B YKpaiiHi € JI0CHTb CTabinbHUM 1 aKTUBHO po3BuBAEThCA. Cy0’€KTH TrOCHOAAPIOBaHHS, sKi
3IIMCHIOIOTH AISUIbHICTH HA PUHKY iH(OPMALIHHUX TIOCIYT, XapaKTEePU3YIOThCS BUCOKMM PiBHEM
JAIOBOI aKTUBHOCTI, 30UIBIIYETHCS KUIBKICTh 3aMHATHX NPALiBHUKIB, 3pOCTAE iX POIYKTUBHICTH
npadi. Y 3arajpHid KiTBKOCTI CyO’€KTiB TIOCHOJAPIOBAHHS IEPEBAXKAIOTH (PI3MYHI 0COOH-
HIANPUEMI, iX KUIBKICTB 1 4aCTKa MOCTIHHO 301IbIIYIOThCS 1 CTAaHOBMTH Bike 93,1%, mo Bene
0 3pOCTaHHsA PiBHA 3aHHATOCTI Ta caMO3alHATOCTI HaceneHHs. Ilomanbimii po3BUTOK PUHKY
iHopMaLifHUX TIOCIYT CNPUATUME MOWMPEHHIO BUKOPUCTAHHS iHpOpMAlii SK CycriabHOro
pecypcy, Akuii 3abe3nedye NPUCKOPEHHsS IHHOBALIMHMX IIPOLECIB Ta PO3BHTOK HAl[iOHAIBHOI
ekoHOMiku. OTpuMaHi Pe3yJIbTaTH TAKOXK CB1IYaTh PO aKTyaJbHICTh MOAAIBIIOTO JOCHIIKEHHS
PUHKOBHX TporieciB y chepi iHpopmaruzarii cycniibeTBa.
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Anomauia. [Ipubymxosa OisnbHicns NIONPUEMCIMBA NOBUHHA NOCTIUHO CYNPOBOOICYBAMUC IPYHINOBHUMU eKOHOMIYHUM AHATIZ0M
ma ynpagusaHHam 2ocnooapcokoi disnvrnocmi. Ilpu ybomy ocobnusy ysazy npuodiifioms anaiizy OCHOGHUX 3aco0i8, OCKiIbKU iX
egexmusne 8UKOpUCMANHA GNIUBAE HA NPOYECU PO3GUMKY He JUUuLe OKPeMO20 NIONPUEMCMNGA, A 1l eKOHOMIKU 0epIICcasy 8 YiloMY.
Y emammi o6rpynmosano meopemuuni nioxoou 00 mpaxmyeanHs NOHAMMS «OCHOBHI 3ACOOUY, BUSHAYEHO CMAH MA ePeKMUBHICIb
BUKOPUCMAHHA OCHOBHUX 3AC00I6 GIMUUSHAHUX NPOMUCIOBUX NIONPUEMCME Y CYYACHUX YMO8aX eedenHs Oisnecy. 30iticneno
AHANI3 8APMOCMI OCHOBHUX 3ACO0I8 NPOMUCTIOBUX RIONpUEMCcmE YKpaiuu, pieHa ix 3HOCY ma eheKmusHOCmI 8UKOPUCIAHH. 3a
pezyibmamamus O0CHiONHCeHHsL 3p0ONIeHO BUCHOBOK, WO ONMUMI3AYIs 6UKOPUCMAHHS OCHOBHUX 3Ac00i8 8i0iepac 0OHe 3 KI0UOBUX
3HAUeHb 071 NePCNEeKMUBHO20 QYHKYIOHYBAHHA OYOb-AK020 NPOMUCTIOB020 NIONPUEMCMEA A 30LTbULEHHS 11020 OOXIOHOCTI.
Kniouogi cnosa: ocnosni 3acobu, akmugu, npOMUCI08icms, anaiis, ynpasninis, epekmusHicme.
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Abstract. The profitable activity of an enterprise should be constantly accompanied by thorough economic research of issues
related to the management and analysis of business activities. In this case, special attention is paid to the analysis of fixed assets,
since their effective use affects the development processes not only of an individual enterprise but also of the state economy as
a whole. And in conditions of limited resources, an increase in production is possible only through the improved use of existing
fixed assets. Rational use of fixed assets also plays an important role in reducing production costs. Therefore, in order to maintain
a sustainable pace of development and increase the efficiency of Ukrainian industrial enterprises, it is necessary to intensify the
reproduction and improve the use of existing fixed assets and production facilities. These processes have a twofold positive effect:
firstly, they help to maintain the proper technical level of each enterprise's assets, and secondly, they allow increasing production
volumes without additional attraction of investment resources, reducing production costs by reducing the share of depreciation and
equipment maintenance costs, and increasing returns and profitability.

The article substantiates theoretical approaches to the interpretation of the concept of "fixed assets", determines the current state
of fixed assets of domestic industrial enterprises, highlights the problematic issues of analyzing their condition and efficiency of use
in the current business environment. To achieve this goal, the author analyzes the dynamics of the index of industrial production,
the cost of fixed assets of Ukrainian industrial enterprises and the level of their depreciation, presents the structure of fixed assets
and characterizes their changes, analyzes the dynamics of indicators of efficiency of use of fixed assets, and develops measures to
improve their use. Based on the results of the study, it is concluded that optimization of the use of fixed assets plays a key role in the
long-term functioning of any industrial enterprise and increase of its profitability.
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IocTranoBka npodaemu. {715 i IPUEMCTB OKPEMHUX r'aly3ei eKOHOMIKH YKpaiHH XapaKTepHOIO
€ HasBHICTb 3HAYHOI YaCTKH OCHOBHHX 3aC00iB y 3arajibHiii CyMi aKTHBIB, TOMY yIPABIIIHHS HUIMH
Buurpae Baromy poib y 3a0e3neyeHHi e()eKTUBHOCTI AISTBHOCTI 613Hecy B uinomy. Hanssuuaiino
BEJIMKHI 400 HaJJ3BUYaiHO MaJIMii 00CST OCHOBHHX 3aC001B MOXKE CIIPHUSITH BTpaTaM MiANPHEMCTBA,
a, 0T)Ke, BAXJIMBUM € MOIITYK IUIAX1B 3a0€3MeUeHHs ONITUMAJILHOTO 00CSTY Ta CTPYKTYPU OCHOBHUX
3ac06113 e(peKTUBHOTO YNPABIIHHS Ta PAllIOHAIBHOTO iX BUKOPHCTAHHS. 3a3HA4CHE aKTyalizye
JIOCTIKEHHS CYTHOCTI TMOHSTTS «OCHOBHI 3aCO0M» Ta BHM3HAYCHHS AITOPUTMIB YIPaBIIiHHS
e(EKTHBHICTIO iX BHKOPUCTAHHS.

AHai3 ocTaHHiX jocuiKeHb i myOuikauiii. 3aKoHOJaBYe pPETyIIOBAHHS YNPABIIHHS
OCHOBHUMHM 3ac00aMy MIANPHEMCTB B VYKpaiHi 3.iHCHIOETbCs Ha miacrasi llogarkoBoro
Konexcy VYkpainm, 3akoH Ykpainu «IIpo Oyxrantepcekuii oOnik Ta (piHaHCOBY 3BITHICTH B
Ykpaiui», [TonoxeHHs (CTaH,Z[apT) Oyxranrepchkoro oomiky 7 «OcHOBHI 3aco0u» Ta iH. ITnTanms
JOCIIDKEHHS CYTHOCTI IIOHSITTS i €PEKTUBHOCTI iX BUKOPUCTAHHS Ta IHIINM acIeKTaM OCHOBHHUX
3ac001B BUCBITJIIEHO B HAYKOBUX IPALSX BITYM3HAHUX 13apyOlKHUX BU€HHX, 30KkpeMa I. brianka, A.
Bacunuka, M. Bononekina, K. I3maiinosa, B. KoBanboBa, b. Komtaca, M. K0p060Ba M. erI/IHlHa
JI. Jlironenka, T. Manecca, A. [Tonneprorina Ta iH. HpOTe mpaiii IUX Ta IHIIIMX HAYKOBI[iB MICTSTh
31e01IbIIOT0 p03p06neHy TEOPCTUYHY YaCTUHY AOCIIDKCHHS, TO/I SIK IPAKTUYHE 3aCTOCYBAaHHs
3HaHb LI0/I0 AHAIITUYHOTO 3a0€3MEUYEeHHsI YIPaBIiHHA OCHOBHMMH 3ac00aMHU Ha IiJIPUEMCTBI
noTpeOyIOTh MOJANIBIIOTO PO3BUTKY.

BinoxpemiieHHsl HeBUPilEeHHX PaHillle YACTHH 3arajbHOI MPodaeMHu. 3a Cy4acHOro MiXo1y
J10 BefieHHs Oi3Hecy (iHaHCOBE CTAHOBHILE l'[lIIl'IpI/I€MCTB 0e3MocepeiHbO 3aJIEKUTD BI CTaHy
OCHOBHHX 3ac00iB 1 Hepen6aqae HEOOXI/IHICTb MOCTIHHOTO MOPIBHAHHS BUTPAT 3 pe3ylbraTaMu
TrOCIOJAPCHKOI JISUIBHOCTI i BIIIKOJYBAHHS BUTPAT BJIACHAMH KOLITAMH. Y TakoMy acleKTi
T APHEMCTBAM HEOOXIIHO IIYKAaTH IIIAXH PallioHAIbHOT OPraHi3alil ypaBIiHHs BUKOPHCTAHHS
BIIACHUX OCHOBHHX 3aCO0IB — 3 MIiHIMaIbHO MOMKIIMBOIO CyMOIO aMOPTH3ALLii [T JOCATHEHHS
HaHOLIBIIOr0 eKOHOMIYHOro edekry Bix iXHBOI ekcruryaraiii. Tomy 0COOIMBOrO 3HAYCHHSI
HaOyBaroTh NPOOJIEMU CTBOPCHHS TAaKUX MEXaHi3MiB BHKODHCTAHHS OCHOBHHMX 3aco0iB, siki O
BIANOBIAJIM PHHKOBUM yMOBaM TOCIOJApIOBaHHs Ta 3a0e3revyBain AOCTAaTHIH PIBEHb IXHBOT
IUIaTOCIIPOMOXKHOCTI, JTIKBIAHOCT1, TPUOYTKOBOCTI.

Meta pocaimzkeHHss. MeETOIO CTarTi € JOCHIPKEHHS CYTHOCTI TNOHSTTS «OCHOBHI 3acoOu
IINPUEMCTBAY, TIPOBEACHHS aHali3y CTaHy Ta e(eKTHBHOCTI BUKOPUCTAHHS OCHOBHUX 3aC00iB
HiANPUEMCTB YKpaiHU 3 METOI BUCBITICHHS HANpsMiB BIOCKOHAJIEHHS MEXaHI3MY YIPaBIiHHA
HUMH B CyYaCHHUX YMOBaX Be/IeHHs Oi3Hecy.

OcHoBHuii Matepiaj. OCHOBHI 3aCO0M BiAIrpalOTh 3HAYHY POJb B IiSIIBHOCTI MiJIPUEMCTB.
Tomy BOHHM, SIK TOJIOBHHH €JIEMEHT MaTepiaJ'ILHO TeXHIYHOI 0a3u cy0’e€KTa rocrnogaproBaHHS,
MAIOTh BUKOPHCTOBYBATHCSI paI_IIOHaJ'ILHO i edpekTHBHO [5,c.94].

Ha naxnii MOMEHT B €KOHOMIYHIH JITEpaTypi BIACY THII €AMHAMN MAX1]{ 10 BU3HAYCHHS IOHATTSI
«ocHoBHI 3ac00m». K. Kyxra Ta T. OporuaH i/t JaHUM IOHATTSM PO3YMIIOTh YPEUCBICHY 4aCTHHY
BHPOOHHYHX PECYpCiB MIANPHEMCTBA, WO (YHKIIOHYE Y BUPOOHUHOMY MPOLEC] TPHBANIMIA Hac,
HE 3MIHIOE TIPH LEOMY CBO€i HaTypanbHOI popmH i pO3Mlp1B a CBOIO BapTICTh MEPEHOCHUTH HA
BapTICTh OTOBOI MPOAYKLIT IIOCTYIIOBO, LIISIXOM aMOPTU3ALINHUX BifpaxysaHb [7, ¢. 107].

YnpapmiHHsS HEOOOPOTHHMH AKTHBAMH INANPHEMCTBA B HIIOMY, i OCHOBHHMH 3ac00amMu
30KpeMa, IIPUTaMaHHe BCIM cepam IOCHOAaPCHKOI AISIIBHOCTIL. Y LIIOMY 3aB/IaHHS T1BUILICHHSI
epeKTHBHOCTI BUKOPHCTAHHS AKTHBIB MiANPHEMCTBA € OZHUM i3 HAHOUIBII BaXK/TMBHX 3aBIaHb
ynpasiiHesKoi gisuibHOCTI [9, ¢. 5]. Sk Binmivae A. TomyOKo, npaBuiibHE yIpaBIiHHS aKTHBAMH
JIO3BOJIMTH MIANPUEMCTBY 30LIBIIATH iX €()EKTUBHICTB, BAPTICTH Ta OTPUMATH BULLI MPUOYTKH [1].

VY cyuacHux ymoBax (piHaHCOBOI HECTaOIILHOCTI, EKOHOMIYHOT KpU3U B KpaiHi, MOJITHYHUX
(akTopiB (BOEHHUH CTaH Ta MOAATKOBUI TArap Ha 613Hec) Opaky 4acTiHU (IHAHCOBUX peCypciB
IePLIOYEPTOBUM KPOKOM MOJOJIAHHS PO30aIaHCOBAHOCTI PECYPCiB IIPOMUCIOBHX I AIPHEMCTBA
€ CTBOPCHHsI €MHOTO MEXaHI3My YNPABJIIHHS OCHOBHHMH 3aC0O0aMH sIK YacTHHU (DiHAHCOBHX
pecypcis kommanii. Ile Moxke 3abe3rnednTn Ge3nepepBHICTE Ta MOCIIIOBHICTE TOCIOAAPCHKUX
TIPOLECIB, IOCSTHEHHsI CTA0LIBHOI PEHTa0EIBHOCTI, IIATOCIPOMOKHOCTI, JIKBIAHOCTI Ta IHIINX
pe3ynbTariB (hiHaHCOBOI MiSIIBHOCTI MiAmpueMcTBa. ToMy OCHOBHA MeTa yIpPaBIIHHSA OCHOBHUMHU
3aco0amMu MiANpPUEMCTBA — 3a0e3MeueHHs] ONTUMAIBHOTO KOMOIHYBaHHS HEOOX1IHUX OOCSTiB
CKJIaJJOBUX OCHOBHHUX 3ac00iB BIANOBIAHO 1O JoKepes iX (iHAHCYBaHHS B pecypci KOMIaHii
BIANOBIZAHO 70 1i L{IIbOBOrO NPHU3HAYCHHS, WO CHPUATHME (POPMYBAHHIO HAICHKHOIO PIBHSI
IJIATOCIIPOMOXXHOCTI Ta PEHTA0CIBHOCTI.

OTxe, BUXOASIUM 13 BUILE3a3HAUEHOT0, YIIPABIIHHS OCHOBHUMU 3aC00aMH — MOHSTTS, TIOB’ si3aHe
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3 IIPOLECOM BI/IpiIJ_IeHHH 3aBJlaHb WO/0 3a0e3MeUCHHs] HEOOXIIHOrO PIBHS HEOOOPOTHUX AKTHUBIB
NINPUEMCTBA, HOTO e(eKTUBHE BUKOPHCTAHHs. 3arajioM, yIpaBIiHHS OCHOBHHMH 3ac00amu
NINIPUEMCTBA — L€ TPOLEC IUIAHYBAHHS, KOOPAMHALII Ta KOHTPOJI 33 BUKOPUCTaHHSIM Ta
PO3MOPSAHKEHHSIM OCHOBHUMH 3aC00aMH, 1110 HAJIEXKAaTh MiAMPUEMCTBY.

VYnpaBiniHHA OCHOBHMMH 3ac00aMM BKJIIOYae B cebe Taki eTamu, K MJIaHyBaHHs 1HBECTHIIH B
OCHOBHI 3ac00M, 3aKyIIBJIIO Ta BBEJACHHS IX B €KCIUTyaTallil0, yTPUMaHHS Ta PEMOHT OCHOBHHUX
3ac001B, OLIHKY BapTOCTI Ta CTaHy OCHOBHUX 3aCO0IB, @ TAaKOXX NMPUHHSITTS PIMICHD LOA0 3MIHH
aCOPTHMEHTY Ta KIIBKOCTI OCHOBHHX 3aC00IB 3aJI€XKHO Bl IOTPeO BUPOOHHIITBA.

EdexruBHe  ympaBmiHHS OCHOBHHMH 3aCO0aMM  IANPHEMCTBA ~BHUCTYNA€  KIIOYOBHM
CIEMCHTOM  YCHIWHOI  JisUIbHOCTI  Oynpb-sikoi  opranizauii. Ile  103BOMMTH  IABUIUTH
npUOyTKOBICTh IMIANPUEMCTBA, 3a0€3MEUUTH iX MAKCHMaJbHY Bifjady, CTBOPUTH IEPEAyMOBH
PO3BHTKY BHPOOHMYOrO TMOTEHIialy Ta BH3HAYATH HANPAMH IIATPUMAHHS Ta PO3BHUTKY
KOHKYPCHTOCTIPOMOXKHOCTI MPOAYKLIIL, IO BUIyCKa€eThes [4, ¢. 2].

3rigno gymku €. O. JloHiHa cTpaTeris ympaliHHA OCHOBHHMH 3acO0aMM IiNPHEMCTBA
TPAKTYEThCS SIK (POPMYITIOBAHHS MiCii opraHisaiii, fi HaMipiB 1 LCH, MOTITHKH, MPOTPaMu Ta
METO/IIB iX JOCATHEHHs [3, ¢. 232].

OCHOBHUMH NPUHIMUNAMU €(QEKTUBHOTO YIPABIiHHSI OCHOBHUMH 3ac00aMH MiANPHEMCTBA €
TaKi.

1. TImanysamus. Crioyatky HEOOXiHO BU3HAYMTH IOTPEOU B OCHOBHHX 3aC00aX Ta PO3pOOHTH
CTpaTerito IXHbOro HpI/II[6aHH${ Ta BUKOpHCTaHHsL. [Ipn 1iboMy NOTPIOHO BpaXOBYBaTH HE TUIBKH
MOTOYHI OTpeOH, a il mepcreKTUBU PO3BUTKY MiIPUEMCTBA.

2. OO6nik. HeoOxi1HO BecTH TOUHUH 00K BC1X OCHOBHHUX 3aC001B HiI[HpI/IGMCTBa BKJIIOYAOUU
IXHIO KUIBKICTb, CTaH, TEXHIYHI XapaKTePUCTHKH, BapTICTh Ta TSPMIHM CKCIUTyaTallil.

3. MoniTopHHT. HCO6X1I[HO MOCTIHO KOHTPOJIFOBATH CTAH Ta TEXHIYHY TOTOBHICTb OCHOBHHX
3ac00iB, PIBEHb IX BUKOPHCTAHHSI Ta €PEKTHBHICTH BUPOOHMYHX HPOLICCIB.

4. Ilnanose texmiuHe oOCmyroByBaHHs. Perymspie TexHiuHe 0OCIyrOBYBAaHHS Ta PEMOHT
OCHOBHHX 3ac001B 3a0e3neuye ixHio Oe3nepeliitHy poboTy Ta JOBrOBIYHICTD.

5. BianosinansHicts. HeoOXiHO BCTaHOBHTH BIATIOBIANIbHICTH 33 €(DEKTHBHE BUKOPUCTAHHS
Ta 30€pe’KeHHs OCHOBHUX 3aC00iB Ha BCIX plBHSIX YIPABJIIHHSL [ AIPHEMCTBOM.

6. BuxopucranHs HOBITHIX TexHouorid. Ciil BUKOPUCTOBYBAaTH HOBITHI TEXHONOTIi Ta
IHHOBAIlifiHI pIlIEHHS A MIJBUIIEHHS €(EeKTUBHOCTI BUKOPHUCTAaHHS OCHOBHUX peCypciB
M ITPUEMCTB.

Y CBOIO Yepry aHaliTH4HE 3a0e3IICUCHHs yIPaBIIHHs OCHOBHUMH 3ac00aMy Ha HiI[I'IpI/IeMCTBi
CIPHSATHME I ABULICHHIO SIKOCTI caMoi 00JIIKOBOI Ta aHAIITHYHOT IH(pOpMALLii, onepaTHBHIi peakuii
3 0Ky MCHEDKMCHTY Ha 30BHILUHI Ta BHYTPILIHI 3MIHH, N1TOTOBLI IPYHTOBHHUX yIPaBIIHCKUX
piLIeHB 10710 3a0€31IeYeHHSI PO3BUTKY MIPUEMCTBA, 1 IK HACJII0K — [TIAIBULLCHHIO €heKTHBHOCTI
(iHAaHCOBO-TOCIOAAPCHKOT IisTBHOCTI [6, ¢. 903].

OTxe, epeKTUBHE YNpaBliHHA OCHOBHHUMHM 3aco0aMu, 1 B IepIly uYepry Ha BUPOOHHYMX
MiANPUEMCTBAX, JO3BOJISIE TM 3HU3UTH BUTPATH HA YTPUMaHHS OCHOBHHX 3aC001B Ta 301IBIIUTH
MIPOIYKTUBHICTh BUPOOHUIITBA 32 PaXyHOK ONTUMAJIbHOTO BUKOPUCTAHHS PECYPCIB.

Ha croronni B YkpaiHi ckjianacss HECIPUATINBA CUTYaLlis I0A0 3a0e3MeYeHOCT] MiANPUEMCTB
OCHOBHMMHM 3aco0aMu, iX cTaHy Ta €(QEeKTUBHOCTI BUKOPHCTaHHS. | OCKUIBKM e(eKTHBHE
yIpaBIIiHHS OCHOBHUMH 3ac00aMHM 3/11HCHIOE Oe3Mocepe/Hii BIUNIMB HAa 00CATH BUPOOHUIITBA, TO
PO3MOYHEMO aHai3 13 TOCHIIHKEHHS 1HAEKCY TPOMHUCIIOBOT MPOAYKLIT MiAIpUEMCTB YKpaiHnu (puc.
1).

Binrak iHnekc mpomMuciaoBoi npoaykiii y ciudi 2022 p. nopiBHsHO 3 TpyaHeM 2021 p. cTaHOBUB
87,0% ra ciunem 2021p. — 102,9%. 3rigHo CTaTHCTHYHOTO OIISAY COLIAIbHO-CKOHOMIYHOIO
CTAHOBUIA YKpaiHU y ciumi 2022 p. mopiBHsHO 3 ciuneM 2021 p. y 100yBHIH NPOMHUCIOBOCTI
Ta pO3pO6HeHH1 Kap’epiB iHxekc cranosus 100,4%, nepepoOuiii — 105,3%, mnocrauanHi
CJICKTPOCHEPT i, ra3y, napy Ta KOHIHLIH0BaHOro NoBITPs — 99,6% [10].

OnHuM 13 TOJOBHHUX YUHHMKIB 3HIDKEHHS 00CATIB BI/Ip06HI/II_ITBa Ta KOHKYPEHTO3/1aTHOCTI
BITYM3HSIHOI IPOMHCIIOBOT poayKuii, 3a gymkoto C. M. I'pubkosoi Ta I. O. LlnHbko, € pizuunuii
3HOC OCHOBHHX 3ac001B [2, ¢. 51]. IIpu 1bOMy BIATBOPEHHSI OCHOBHHUX 3aC00IB Ha MANPUEMCTBAX
MOXe BIIOYBAaTHCs 33 PaxyHOK BAIOBHMX KallTAIbHUX IHBECTHLUIH, sKI OyAyTh CIpsSIMOBaHI Ha
CTBOPEHHS, IPUI0aHHs, BIIHOBJIEHHS Ta MOJIMIIEHHS OCHOBHUX 3aC00i1B.
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IHOEeHCH MPOoOMMCTOBOT NPoayHLIT, %6

Puc. 1. lunamika iHeKCy MOKa3HUKA IPOMUCIOBOT MPOAYKIIT
y 2021 p.-ciuni 2022 p. (y % 10 BiAMOBIAHOTO NEpioy HOMEPEIHBOTO POKY)
IDicepeno: ckradeno 3a oanumu [8]

VY Tabmuui | npeacraBneHo AMHAMIKY BAPTOCTI OCHOBHUX 3aC001B MPOMHUCIIOBUX MiANPHEMCTB
VYkpainu Ta piBeHb iX 3HOCY.
Omxe, nporsirom 2015-2021 pp. BapTiCTh OCHOBHHMX 3ac00iB NPOMHUCIOBHX MiANPHEMCTB
VYkpainu 3pocrana, OAHaK PiBEHb 3HOCY 3aJIHIIABCSI BUCOKUM.
Tabmms 1
JluHamika BapTOCTI OCHOBHHX 3aC001B MPOMHCIOBHX IiIPUEMCTB YKpaiHu
Ta piBeHb 1X 3HOCY

Pik | IlepBicHa BapTicTh, MJIH. TPH. | 3aJUIIKOBA BapTICTh, MIIH. TpH. | CTymiHb 3HOCY, %0
2015 3842517 889183 76,9
2016 3072954 939965 69,4
2017 2454483 1003884 59,1
2018 3271669 1099281 66,4
2019 3455860 1413447 59,1
2020 4023577 1452511 63,9
2021 4181129 1651546 60,5

Jlorcepeno: cknaoeno 3a oanumu |8/

He nocsarnys Bin piBHa 60% mumme B 2017 p. ta 2019 p. Cuix Biamituth, mo y 2017 pori
BIIMIYA€ThCS TAKOXK CYTTEBE CKOPOYEHHS BapTOCTI OCHOBHHUX 3ac00iB, 1m0 Oyia0 oOyMoOBIEHE
MOYATKOM KPU30BHX SIBUII B CKOHOMIlIi.

Ha puc. 2 npencraBieHo AMHAMIKY ITOKa3HUKA 3HOCY OCHOBHHUX 3aCO0iB.

20

75

70
y = 0,7952x2 - 8,5119x + 83,186

65 R* = 0,787

60
55

50
2015 2016 2017 2018 2019 2020 2021
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--------- MonuMHomMmMUansHaa (CTyniHs S HOCY OCHOBHMX 2acobie, %)

Puc. 2. /luramika OKa3HWKa 3HOCY OCHOBHHX 3aC001B MiIPUEMCTB IPOMHUCIIOBOCTI YKpaiHu

IDicepeno: cknaderno 3a oanumu [8]
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AHai3yloun TPEHIOBY MOJENb, IO TMPEICTaBIeHa HAa PUC. 2, MOXKHA BIAMITUTH 3arajibHY
TEHJICHIIII0 J0 3HMKEHHS PIBHS 3HOCY OCHOBHHUX 3ac00iB MPOMMCIOBHUX MIANPUEMCTB YKpaiHu
IIPOTATOM aHaji3oBaHoro nepiomy. Ilpu npoMmy mHpuUCKOpeHE 3MEHILIEHHS JaHOr0 IOKa3HMKa
npotsirom 2015-2017 pp. mepednuio crnoyarky A0 YHOBUIBHEHOTO 3pOCTaHHs, a OCTaHHIMHU
POKaMU 3HOBY HaMiTWJIacs TEHJEHIISI 1O 3MEHILIEHHS.

OpnHi€r0 3 TPUYKH 3MiHH BapTOCTI OCHOBHUX 3aC00IB Y IPOMHCIOBOCTI, SIK 1 B Oy/b-sIKii 1HIIIH
raiysi, € po3mip mianpueMCTB. Y Tabi. 2 HaBEIEHO CTPYKTYPY OCHOBHHUX 3aCO0iIB MPOMHCIOBUX
MIIIPUEMCTB YKpaiHH y po3pi3i iX BETUYMHH.

Tabmura 2
CTpyKTypa OCHOBHHUX 3aC001B TPOMHUCITIOBUX IMIANPUEMCTB YKpaiHU
CTpyKTypa 10 3arajibHOT0 00CSITry OCHOBHUX 3ac00i1B, %0

Pix BEJTUKI cepenHi MaJi MIKPOITi IMPUEMCTBA
HinpHUeEMCTBA HiANPUEMCTBA HiANpUEMCTBA

2015 47,84 21,49 19,28 11,38

2016 52,29 22,07 16,38 9,26

2017 47,89 22,64 19,08 10,39

2018 45,30 23,63 19,93 11,14

2019 4475 24,66 19,95 10,64

2020 43,05 25,19 20,50 11,26

2021 44,86 25,48 19,97 9,69

JDicepeno: cknaderno 3a oanumu [8]

Sx BuAHO 3 TAOIMIl, OCHOBHA Maca OOCSTY OCHOBHHUX 3ac00iB MPOMHCIOBUX MiANPUEMCTB
VYkpaiHu nmpurazae Ha BEJHUKI Ta cepelHi mianpuemMcTa. OnHAK TEHAEHIIT MO0 iX CTPYKTYpH
pizui. Tak, y 2015 pori yacTka OCHOBHUX 3aC00iB BETUKUX 1 CEpeHIX MiIPUEMCTB Y 3arajbHii
X BapTOCTI O MPOMHUCITIOBOCTI Ykpainu cknanana 47,84 % ta 21,49 % sinnosigHo, Toxl sk y 2021
porii BiOysIoCs 3MEHIICHHS BiJICOTKOBOI YACTUHU OOCSTY BEJTUKHX IMIJMPUEMCTB JI0 MOKa3HUKA
44,86%, TOMl SIK YacTKa CEPEIHIX IMAMPUEMCTB 301IbIIMIACH 10 MOKa3HuKa 25,48 %. [Tutoma
Bara OCHOBHHX 3aC001B MaJIUX MiANPUEMCTB Ta MIKPOIIAIPHEMCTB KOJIMBAJIACS MPOTATOM yChOTO
JOCHIIKYBaHOTO Tiepiofy, a B 2021 p. BinOynocs X 3HUKEHHS.

OcHOBHE 3aBJaHHSl YMpaBIiHHA OCHOBHHUMH 3aco0aMu MiANpHEMCTBA € iX edekTuBHE
BUKOpHUCTaHHS. J[1s1 OIIHKH €(EeKTHBHOCTI BUKOPHCTAHHS OCHOBHHUX 3aCO0iB Ha MPOMHCIOBUX
MIJIPUEMCTBAX YKpaiHU BapTO JOCIHITUTH PIBEHbB iX BlAJjaul Ta peHTadenbHoCTi (Tad. 3).

Tabmuus 3
JuHamika noka3HUKIB €(peKTUBHOCTI BUKOPHUCTAHHS OCHOBHHUX 3aC001B TPOMHUCIOBUX
HIAIPUEMCTB YKpaiHU

Bigmaua ocHOBHUX PenTabenpHICTE OCHOBHUX
Pix 3aco0iB, TPH 3aco0iB 3a YUCTHM
npulyTkoM, %
2015 2,09 -21,17
2016 2,39 -2,63
2017 2,75 5,59
2018 2,90 9,94
2019 2,28 9,46
2020 2,33 -3,25
2021 2,84 21,87

IDicepeno: cknaderno 3a oanumu [8]
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Ha ocHOBi maHux TaOnwIi MOXKHA BIIMITUTH MO3UTHBHY 3arajbHy TCHICHIIIO 10 3pOCTAHHS
OCHOBHOT'O TOKa3HMKa €()EeKTHBHOCTI BUKOPHUCTAaHHS OCHOBHHMX 3ac0o0iB — piBHS iX Biajaul.
PiBens peHnTabenpbHOCTI HE MaB NIEeBHOI TeHIeHIIi, a B 2015-2016 pp. Ta 2020 p. ocHOBHI 3acobu
BUKOPHMCTOBYBAJIUCS HepeHTabenbHo. Ciifl BIAMITUTH NPH 1[bOMY 3HaYHE 3POCTAHHS MMOKa3HUKIB
e(EeKTUBHOCTI BHUKOPUCTaHHA OCHOBHHX 3aco0iB y 2021 pomi. ¥V Toif e yac, BOeHHI Aii, 110
Bi0yBaIOTHCS Ha TepUTOPii YKpainu 3 motoro 2022 poKy, BOYEBHIb 3A1HCHIOIOTH KaTacTpo(iuyHmiA
BIUIMB HAa EKOHOMIKY KpaiHM B IIOMY, 1 TPOMHCIIOBICTH 30Kpema. ToMy Mpo MiABHIIECHHS
€(eKTUBHOCTI BUKOPHCTAHHS OCHOBHMX 3acO0IB Yy Cy4acHHX yMOBaxX MO)KHa Ka3zaTH JIMILE
LI0/10 THX PEriOHiB, A€ MIIPUEMCTBA NPOAOBXKYIOTh IpaioBaTi. OHAK 3 MOYATKOM BiAOY/10BH
MIPOMUCIIOBOCTI MicCIis BIHU TaKUMU 3aX0O/IaMU IS BCIX MiANPUEMCTB MOXKYTh OyTH:

— TMPOBEACHHS 3aMiHM YacCTUHHU 3acTapiiuX TEXHOJIOTIH Ha HOBI, fKI OyayTh CHpHUSATH
MIPUCKOPEHHIO BUPOOHMIITBA Ta MiABUIICHHIO MTPOXYKTHUBHOCTI Mpalli;

— MIPOBEJICHHS PEKOHCTPYKITii BAPOOHWINX MITHHUIIH 1 0018 THAHHS, K1 € «BY3bKHMH MICIISIMID),
TOOTO CTPUMYIOTh MOYJIMBOCTI 301IbIIEHHS 00CATIB BUPOOHUIITBA;

— oprasizalliss HaBYaHHS MpPAIliBHHUKIB, sIKI OyIyTh BIAMOBIAaTH 3a BIPOBAKEHHS HOBOTO
IIPOrPECUBHOr0 00IaJHAHHSA Ta MPALIOBATH HA HHOMY.

BucHoBku. 3a pe3yabraTaMM MPOBEIEHOTO JIOCHIKEHHS aHaJITUYHOro 3abe3redyeHHs
yIpaBIIiHHS OCHOBHMMH 3aco0aMH IPOMHCIOBHUX MIJNPUEMCTB YKpaiHM MOXHA HaJaTH
y3arajbHEHE TOHATTS AaHOI KaTeropii: OCHOBHI 3aco0u — Iie 3aco0m mpalli, o € MaTepiaabHO-
PEUOBUMH €JE€MEHTAMM, TPOLIOBUM BUPAKEHHSIM SKHUX € OCHOBHI BUPOOHMYI 1 HEBUPOOHHUI
3aco0u Ta 3a0e3MeuyIoTh JisSIbHICTD MIAIMPUEMCTBA Y MEBHIN TaTy3i.

VYnpaBiaiHHA OCHOBHHUMH 3ac00aMH, SIK €JIEMEHT YIPaBIiHHA MiJIPUEMCTBOM, BIJIIrpae Baromy
poJIb y 3a0e3nedeHH1 epeKTUBHOI AisIbHOCTI O13Hecy. Bif skoCTi 3aX0/1B 13 YIIpaBIiHHSI OCHOBHUMHU
3aco0aMy 3aJIeKUTh 3MATHICTH Oi3Hecy 3abe3mnedyBaTu Oe3nepepBHY AiSIBHICTD Ta (hiHAHCOBY
CTaOlIbHICTh, TIO3UTUBHY MEPCIEKTHBY MaOyTHIX pe3yJbTaTiB, BAKOHAHHS 3000B’s3aHb Tepen
1HIIMMHU cy0’exTamu O13HeCy Ta HEOOX1AHUM Pi1BEHb KOHKYPEHTOCIPOMOKHOCTI.

[Tomanpini AOCHIIKEHHS TECOPETUYHUX AaCMEKTIB 0COOIMBOCTEH €()EKTUBHOTO YIPaBIIiHHS
OCHOBHMMHM 3ac00aMU HPOMUCIOBUX MIJIPUEMCTB JO3BOJIATH y MaiOyTHbOMY IONOBHHUTU
icHytouni (popMaT HOBUMHU METOIaMH Ta YAOCKOHAIUTH 1CHYIOYH aJITOPUTM HOBUMH ITiIXOJJAMH,
BpPaxOBYIOUHM CydYacHI peamii BemeHHs Oi3Hecy. AJDKe IMIIEe palliOHali3amisi BCiX pecypciB
MiANPUEMCTBA HAPSIMY BU3HAYUTH HOTO MOYKJIMBOCTI B aCTIEKTi CYIyTHIX YNHHHKIB 30BHIIIIHBOTO
1 BHYTPIIIHHOTO CEPEOBHIIIA.
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Anomauia. Y cmammi eucgimnieno meopemuuni ma npakmuyHi OCHOBU PO3GUMKY 0e320MieKO6UX pospaxyHkie. Mema
00CNi0NHCEHHA € YOOCKOHANICHHA MEMOOUYHUX NIOX00I8 00 8U3HAUEHHS (AKMOPI6 6NAUEY HA PO3BUTNOK De320MIBKOBUX PO3PAXYHKIE
6 ymosax Odidcumanizayii. I[Ilposedeno Oemanvhuil ananiz OUHAMIKU SPOULOBUX azpe2amis ma 3MIHU YacmKy 20miéKu 6 00icy &
cmpykmypi epoutogozo aepeeamy M1 ma 3azanvuiti epowiosii maci. I[Ipoananizoeano ¢ ouxamiyi NOKa3HUK 001IKO60I cmasKu
Hayionanvrozo banxy Yrpainu 3a docnioacysanuii nepioo, susnaueno npuyunu sminu. Chopmosano mooens 6naugy ¢pakmopis na
pisensb 6e320miBKOBUX PO3PAXYHKIE 68 YKpaini. 3a 00nomoeoio KopenayiliHo-pespecitiHoco aHanizy 6USHAYeHO (aKmopu ma Cuiy
ix enaugy Ha oOcsae nepexasHux 0eno3umia y Hayionanvuiu eamomi ¢ Yxpaini. Ha ocnoi nposedenoeo 0ocniodicenHs cgpopmosani
BUCHOBKU A 3aNPONOHOBAN] KOHKPemILi NPORO3UYii j000 po3eumKy 6e320misKo6ux po3paxyHKis.

Knrouosi crosa: 6ezeomiekosa ekonomixa, 6e320mi6kosi po3paxyHKu, NAAMINCHA CUCTNEMA, NEPEKA3HI 0enosumu, OiONCUMAni3ayis.
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Abstract. The article highlights the theoretical and practical foundations of the development of non-cash payments. A detailed
analysis of the dynamics of monetary aggregates and changes in the share of cash in circulation in the structure of monetary
aggregate M1 and the total money supply was conducted. The indicator of the discount rate of the National Bank of Ukraine for
the studied period was analyzed in dynamics, and the reasons for its change were determined. A model of the influence of factors
on the level of non-cash payments in Ukraine has been developed. Based on the correlation-regression analysis, the factors and
the strength of their influence on the amount of remittance deposits in Ukraine are determined. Factors affecting the volume of
transferable deposits in national currency include: interest rates on short-term deposits in national currency; interest rates on long-
term deposits in national currency; official exchange rate; discount rate; consumer inflation.

It was found that the discount rate exerts the strongest influence. The relationship between the discount rate indicator and the
amount of remittance deposits, taking into account the economic lag, is inversely proportional, which is explained by the decrease
in remittance deposits in_favor of time deposits due to the increase in interest rates.

Factors such as the level of interest rates on short-term deposits, which affect the balances of funds on current accounts, as well
as interest rates on long-term deposits, which are a factor in increasing the prospect of long-term savings, also have an impact. A
moderate direct relationship was found between the growth of transferable deposits in the national currency and the exchange rate
of the hryvnia to foreign currency On the basis of the conducted research, conclusions were drawn for specific proposals regarding
the development of non-cash payments..

Keywords: cashless economy, cashless payments, payment system, transfer deposits, digitalization.

JEL Classification: E400, E410, E470, E490, E500.

IocranoBka npodiemu. EexTrBHNN PO3BUTOK IUIATDKHUX CHCTEM € BaXIMBUM (pakTOpOM
PO3BUTKY BITUM3HAHOI e€KOHOMiKM. LIIBUIKICTH, 3py4HICTH, O€3IEYHICTh, HAJIMHICTh IUIATEKIB
MiJBHILY€E PIBEHb JIOBIpU 10 OE3roTIBKOBUX PO3PAXYHKIB, IO 3MEHIIY€E PIBEHb BHUKOPUCTAHHS
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TOTIBKH B 00iry, & TAKOK BUTPAT, OB SI3aHKUX 3 OPraHi3alli€o rOTIBKOBUX PO3PAXYHKIB, 3MEHIITY€
piBEHb TIHHOBOI EKOHOMIKH Ta CIIPUs€ EKOHOMIYHOMY 3POCTaHHIO. B yMOBax CBITOBOrO TpeHIy
AUDKATANI3ANI] eKOHOMIYHUX BIJHOCHH, PO3BUTKY [HTEpHET-OaHKIHIY, MOOLIBHOTO OaHKIHIY,
TEXHOJIOTTH, 110 JO3BOJIOTH HE BHKOPUCTOBYBATH HAaBITh IUIATDKHY KapTKy B pO3paxyHKax,
3aMiHIOKOYH ii MOOLIBHUM IIPUCTPOEM Ta IHIIMMH IaJKETaMH, BaXJIMBO BINOBIIATH 3aJaHUM
Tperaam. Hauionanbhuii 6aHK YKpaiHu NOCTIHHO yIOCKOHANIOE CTaHIAPTH PErYJIIOBaHHS Ta
OBEPCANTY IUIATIKHUX CUCTEM, 1HII[I}0€ 3MiHH Ta CTBOPIOE yMOBH JUISL PO3BUTKY IIATIKHOTO PUHKY.
Bitunsnsani 6aHKM aKTUBHO BIIPOBAKYIOTh HOBITHI TEXHOJIOTI UIS yIOCKOHAJIEHHS PO3PaxXyHKIB
CBOIX KJIIEHTIB.

AHaji3 ocTaHHIX JocHilKeHb i myOmikamii. JlocmiKeHHIO mpouecy (QyHKIIOHYBaHHS
IJIATIKHUX CUCTEM Ta PO3BUTKY O€3r0TIBKOBOT EKOHOMIKH ITPUCBSAYEHO BENMKY KiJIbKICTh HAYKOBHX
npaub BiTYM3HAHUX Ta 3apyOLKHUX HAYKOBLIB Ta IPAKTHKIB. 30KpeMa, TEOPETUYHI Ta IPAKTHYHI
acreKkTu (PyHKIIOHYBaHHS IUIATDKHUX CUCTEM BMBYAIOTH TaKi BITUYM3HSAHI Ta 3apyOiXHI BUCHI SK:
4. 1. Yaiikosebkuid, 0. C. banakina, C. B. Haymenko, B. 1. Mimenko, H. B. Tpycoga, A. O. Jxycos,
H. 1. Kopeupka, JI. B. Uynpuna, C. ‘A Luranos, B. B. Anasnbkosa Ta iH. 3Ha4Ha 4aCTHHA Npallb
NPHCBAYEHA PETYIIOBAHHIO Ta OBEPCAWTy IIATLKHMX cucTeM. OIHaK I 9ac MIBUIKMX 3MiH
aKTYaJbHICTh TOCIIJKEHHSI Ha 1[I0 TEMY HE BTPa4a€ThCS.

BioxkpemiieHHs! HeBUPilIEHUX paHille YaCTHH 3arajbHOI MPOOIeMH. Y HAyKOBUX MPALsiX
HEJIOCTaTHBO YBArW IPUCBSAYEHO MOCITIIKEHHIO (AKTOPIB Ta CHIM iX BIUIMBY Ha PO3BHTOK
IJIATDKHAX CHCTEM Ta 0e3roTiBKOBOI eKoHOMiKH. llell mpouec moTpebye neTanbHoi OLIHKA Ta
3aCTOCYBaHHs PE3yJIbTATIB B yMOBaX JII/DKHTAII3ALlli €KOHOMIKHM KpaiHH.

Merta 10cIi/IzKeHHs — yI0CKOHAICHHS METOAMYHHUX ITIAXO/IIB /IO BU3HAYCHHS (paKTOPIB BILIUBY
Ha PO3BUTOK GE3rOTIBKOBUX PO3PAXYHKIB B yMOBAX AlDKUTAIII3ALII.

OcnoBuuii Marepiai. PauioHanbHa opraHizauis IIATDKHOI CHCTEMHU CIIpUsie €EKTHBHOMY
(yHkuionyBaHHiO  (iHAHCOBOI  CepH, BIOCKOHAICHHI) TIPOLIOBO-KPEAMTHUX  BIAHOCHH,
31iCHEHHIO po3paxyHKiB. HaniliHi Ta e()eKTMBHI IIaTiXHI CUCTEMHU € TapaHTIcro CTa6iJILHOI‘O
(yHKIIOHYBaHHS OAHKIBCHKOI CHCTEMH T4 €KOHOMIKM B HioMy. HeoOXinHicTh pauioHamizaii
IUIaTDKHOT CHCTEMH Oy/b-AKOi KpaiHM 3yMOBIIOE IIPOLEC MOCTYNOBOTO 3MEHLIEHHS OOCATiB
omepaiiii 3 rOTIBKOKO Ha KOPHUCTb 0Oe3roTiBKOBUX (HOpM pospaxyHKiB. Harionanbuuii GaHk
VKpaiHu aKTUBHO CIIPUs€ 30UIBINCHHIO YAaCTKU O€3rOTIBKOBUX PO3PaxyHKIB B KpaiHi, ONHAK Ha
PO3BUTOK OE3rOTIBKOBOT EKOHOMIKH BILIMBA€ 3HAYHA KUTBKICTh (PAKTOPIB, 10 MOKYTh CTPUMYBATH
ii po3BUTOK. TOK BaXKJIMBMM € BU3HAYEHHs YMHHUKIB BILIMBY Ta CHJIM iX Jii.

Ha BiTUM3HSHOMY IUIaTKHOMY PHHKY IUIATIKHA KapTKa KOHKYPYE 3 IHIIMMU BUIaMU MacOBHUX
miarexiB. 30kpeMa, y Hamlii KpaiHi HaiuacTimie Ans po3ApiOHMX IUJIaTeXiB 3aCTOCOBYIOTH
caMe IUIaTXHY KapTKy, Y TOH 4ac KOJIM €JIEKTPOHHI rpoii, rmiaTbkHi Tepminanu PayBox HuHi
HOPIBHAHO MEHIIE BUKOPUCTOBYIOTh IS PO3PaxyHKiB. [ 0JT0BHUM KOHKYPEHTOM CEpeJ 3aC001B 1Is
PO3paxyHKiB IIOKH IO 3aIMINACThCA TOTiBKa [ 1, €. 144]. ¥V Tabn. 1 300paieHa 1MHaMiKa TPOIIOBUX
arperaris 3a niepion 2012-2022 pp.

Tabmmns 1
Juramika rpomosux arperaris MO, M1, M2, M3 3a nepiog 2012-2022 pp., mupa. TpH.,%
Poxu I'pommioBi arperaru, MIJTH. TpH. [Muroma Bara MO y | Ilutoma Bara MO
MO Ml M2 M3 M3, % y M1, %

2012 | 203,25 | 323,23 | 771,13 | 773,20 26,3 62,9
2013 | 237,78 | 383,82 | 906,24 | 908,99 26,2 61,9
2014 | 282,95 | 435,48 | 955,35 | 956,73 29,6 65,0
2015 | 282,67 | 472,22 | 993,81 | 994,06 28,4 59,9
2016 | 314,39 | 529,93 | 1102,70 | 1102,70 28,5 59,3
2017 | 332,55 | 601,63 | 1208,56 | 1208,86 27,5 55,3
2018 | 363,63 | 671,29 | 1273,77 | 1277,64 28,5 54,2
2019 | 384,37 | 770,04 | 1435,22 | 143831 26,7 49,9
2020 | 516,08 | 1050,63 | 1847,38 | 1850,01 27,9 49,1
2021 581,01 | 1281,25] 2069,61 | 2071,36 28,0 45,3
2022* | 636,02 | 1358,18 [ 2077,81 | 2079,38 30,5 46,8
2022%* [ 544,25 | 1152,74 | 1923,60 | 1925,61 28,3 47,2

*cmanom na 31.03.
**cmanom Ha 31.09.
Iicepeno: cucmemamuzo8ano asmopamit 3 BUKOPUCMAHHAM HAYKO8UX Oxcepei [2]
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Amnauni3 rpomoBoi Macu 3a epion 3 2012 p. no Bepecus 2022 p. (tabi. 1) 1eMOHCTpY€ KOJTUBAHHS
YaCTKM TOTIBKHU B 00ITy BiIHOCHO TpoioBoro arperaty M3 B mexax 26-29%. Haiimenma yactka
TOTIBKH Yy CTpyKTypi M3 cnocrepiranacs ympomosxk 2012-2013 pp., xonu ekoHoMika Oyna y
BIIHOCHO CTa0uIbHOMY cTaHi. [lepiol HEBHM3HAUYEHOCTI Ta HECTAOLIBHOCTI, SIKUH pPO3MOYaBCs
Harnpukifii 2013 p. HeraTUBHO BIUTMHYB HAa MAaKPOEKOHOMIYHI MTOKAa3HUKHU JEPKaBU. 30KpeMa, y

2014 p. moka3HUK TOTIBKHU 3pic 10 29,6%. 3HMU3UTH 1Iel MOKa3HUK Baanocs Tineku y 2019 p.
(26,9%). Ta Bxke HACTYIHOT'O POKY CBITOBA MaHJEMisl CIIPOBOKYBaJIa EKOHOMIYHY HECTaOUIbHICTb,
10 MPHU3BEJIO 710 30UIBIIEHHS YaCTOTH BUKOPUCTAHHS Y pPO3paxyHKax roTiBKoBoi mMacu. Ueprose
3poCTaHHs BigOy/nOCs HA MOYATKy MOBHOMACIITAOHOI BIHCHKOBOI arpecii mpotu YKpaiHu, KoiIH
I1J] BIUIMBOM HEBU3HAYE€HOCTI HACEJIEHHS BIJIKJIMKAJIO 3a0LIaJKEHHS 3 JACTMO3UTHUX PaxyHKIB.
Cranom Ha 31.03.2022 p. yacTtka rpomoBoro arperary MO y ctpykrypi M3 ckiana pekop.Hi
30,5%. IIpore HanionanbHomMy 6aHKy YKpaiHU Ta IHIINM JEepKaBHUM OpraHaM, He3Ba)KAIOUu Ha
KOJIOCaJIbHI 30UTKH, 3aBAaHI €KOHOMILlI HAIIO KpaiHu, BAAjIocs cTabuIi3yBaTH IPOLIOBUI PUHOK,
10 BIUTMHYJIO HA 3HMKEHHS YaCTKH TOTIBKH B 00iry 110 28,3%.

AKTHBHE BUKOPHCTAHHS TOTIBKOBHUX KOIITIB B 00Iry € HACIiJKOM TiHI3aImil €KOHOMIKH,
OCKIJIbKM 3HaYHA MMUTOMA Bara KOHTPAKTIB MoXe yKiazarucs 6i3HecoMm HeodimiitHo. Kpim 1poro,
MpakTUKa HeJIeTaJbHOT BUILIATH 3apOOITHOI IJIaTH TOTIBKOIO JYy)K€ MOIIMPEHA Ta 3MIHCHIOETHCS
«y KoHBepTax». Po3npiOHi MarasmHu, TpPaHCHOPTHI OpraHizaiii TakoX BIJAAIOTh IepeBary
BUKOPHCTAHHIO FOTIBKOBUX KOIITIB, 1110 HAJA€ TM MOXJIUBICTh YXWJISATUCS B1JI CIIATH MOJATKIB [3,
c. 40]. Jlunamika iHTerpajabHOTO MOKAa3HUKA PIBHS TIHHOBOI EKOHOMIKM B YKpaiHi 3a nepiox 2010-
2021 pp. 300paxeHa Ha puc. 1.

- 36 36 35

35 32 33 32 31

29
30 27

25
20

15

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Puc. 1. JluraMika iHTETpabHOTO MTOKA3HUKA PIBHS TIHBOBOT CKOHOMIKH B YKpaiHi 3a mepioj
2010-2021 pp. (y % Big obcsary odimiiinoro BBIT)

Licepeno: cucmemamu3zo8ano agmopom 3 UKOPUCMANHAM HAYKO8UX Oxceperl [4-6]

[HTerpanbHuil MOKAa3HUK PiBHS TIHBOBOI €KOHOMIKM B YKpaiHi nepedyBae y Mexax 36-27% 3a
JTOCHIDKyBaHuW Tiepion. HaiiBuiuii piBeHb TiHI3aIil ekoHOMIKH crioctepiraBes y 2010 Ta 2014
pokax i1 cranoBuB 36%. HailtHmk4oro piBHs Branocs gocsartua y 2019 p., y nepioa migBUIIEHHS
JTOBOT aKTHBHOCTI Cy0’€KTIB TOCIOAAPIOBAHHS, KOJIHM 3pOCTaB CIOXHBYUN Ta 1HBECTULIIMHUN
TMIOTIUT, SIK HACHIJIOK 3a LIed Mepiof MiBUINMIACE (hiHAHCOBA PE3YJIbTATUBHICTD MIANPUEMCTB [4].

B abcomoTHOMY BUpa)KeHHI 00CST 0€3TrOTIBKOBHX PO3paXyHKIB MOXKHA BHPA3UTH YEepPE3 CyMy
MepeKka3HuX JEMO3WTIB y HAaIllOHAJBHIA BajfOTi, IO SBJISIOTH CO00I0 (DIHAHCOBI aKTHBH, SIKI
Ha TepIry BUMOTY MOXYTh OyTH OOMIiHSIHI HAa TOTIBKOBI KOIITH 32 HOMIHAJIBHOIO BapTICTIO Ta
0e3nocepeHhO BUKOPUCTAH1 AJIs 31HCHEeHHS Iarexy [7, c. 14].

Ha nam morsin, Ha oOcsT mepekasHuX JAETO3UTIB BIUIUBAE Psifi (PAKTOPIB, M0 XapaKTePU3YIOTh
OCHOBHI HampsiMd OaHKIBCHKOi MisIIBHOCTI Ta CKJIAJHI B3a€EMO3B’SI3KH MiXK HUMH, a TaKOXK
MaKpOEKOHOMIYHI MoKa3HUKH. [lo ¢dakTopiB BIUIMBY Ha OO0CST TepeKa3HUX ICTO3UTIB Y
HaI[lOHAJIbHIA BaJIOTI HaJeKaTh: BIJICOTKOBI CTaBKU 3a KOPOTKOCTPOKOBHMH JEMO3UTAMU Y
HaIllOHAJIbHIA BaJIOTI; BIJCOTKOBI CTaBKH 3a JOBFOCTPOKOBHUMH JICTIO3UTAMH y HaIllOHAJBHIN
BATIOT1; o(iliifHUN BaTIOTHHM Kypc; 00mikoBa cTaBka; crokupya iHdmsmis (ICL) [8,
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c. 465].

Oo6nikoBa craBka HarioHansHOTO 0aHKY € OTHUM 13 MOHETApHHUX IHCTPYMEHTIB 32 JIOTIOMOTOFO
SIKOTO PETYIISTOP BCTAHOBIIIOE [T CYO €KTIiB TPOIIOBO-KPEIUTHOTO PUHKY OPIEHTHUP 1010 BAPTOCTI
3aJIy4eHUX 1 PO3MIMIEHUX TPOIIOBUX KOIITIB HA BIAMOBIIHUN Tepiof. 3MiHA OOJIKOBOI CTaBKH
MPSIMO TIPOTIOPIIIHO BIUIMBAaE HA OOCSATH CTPOKOBHUX JICTIO3UTIB, & OTXKE 3I1MCHIOE OOCpHEHUIA
BILJIUB Ha OOCST MepeKa3HuX JIEMmO3UTIB.

UYepe3 mNpOLEHTHHI KaHaJl TPAHCMICIMHOTO MeXaHi3My TI'POILIOBO-KPEAUTHOI MOJITUKH
LIEHTPaJIbHUIT GAHK BILIMBAE HA TPOLIOBUII PUHOK Ta KOHOMIKY. MOTo J1isl IpyHTYeThCs Ha BILIUBI
o(imiliHO MPOIEHTHOI CTaBKH IIEHTPAJBLHOTO OaHKY Ha 3MiHY PHHKOBHX IPOILEHTHUX CTAaBOK,
32 AKMMH CyO'€KTH €KOHOMIKM PO3MIIIYIOTh 1 3aJy4aloTh KOIITH, a Yepe3 HUX — Ha PIIIEeHHS
IIOA0 CHOYKMBAHHS, 3a0IIA/KEHHSI Ta 1HBECTYBAaHHS, a BIJITaK, HA PIBEHb CYKYIHOIO MOIHTY,
€KOHOMIUHY aKTHUBHICTb, IH(IAIIIO0 Ta I[IHOBY CTa0LIbHICTh. OCHOBOIO MEXaH13MY JIii IbOTO KaHAITY
€ o(imiiiHa MPOIEHTHA CTaBKa LIEHTPAJIBLHOIr0 OaHKY, Ha OCHOBI SIKOT (DOPMYIOTBCS IMITYJIbCH LIIOA0
MEPCIEKTUBHOTO XapaKTepy rPOIIOBO-KPEIUTHOI MOJIITUKY Ta BU3HAYAETHCS e(peKTHBHA (peasibHa)
mpoleHTHa crtaBka [9, ¢. 37]. [lunamika o6ikoBoi ctaBku 3a riepiox 2019-2022 pp. 300pakeHa Ha
puc. 2.
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Puc. 2 JIunamika o6ikoBoi ctaBku 3a nepioa 2019-2022 pp.,%
Jrcepeno: cucmemamuzo8ano asmopom 3 6UKOPUCTAHHAM HAYKosux doxcepen [10]

3 nmouarky 2019 p. perynarop 3HU3UB piBeHb 0011KOBOi cTaBkU 3 18% (cTanom Ha 01.02.2019
p.) 0 ICTOPUYHO HHU3BKOTO MOKa3zHUKa 6%, skuii Tpumascs 3 12.06.2020 p. no 05.03.2021 p. 3
6epe3ns 2021 p. ueHTpanbHUM OaHK KpaiHuW, MiJ BIUTUBOM 1HQUIALIAHUX MPOILECIB, MOCTYIIOBO
301bIIYBaB TTOKa3HUK OOJIIKOBOI CTaBKU. Pi3ke miBHIIIEHHS piBHS O0MIKOBOI CTABKH JI0 3HAUYCHHS
25% BinOymocst BHACIIOK TTOBHOMACIITAOHOT BIICHKOBOI arpecii.

Jeno3utu (i3MUHUX Ta IOPUINYHUX 0CI0 POPMYIOTH 3HAUHY YaCTHHY OaHKIBCHKUX PECYpPCIB.
SkicHO chopMoOBaHMiA JAETO3UTHUIN MOPTQENb A03BOJIsI€E OAHKY aKTUBHO MPOBOIUTH KPEIUTHO-
IHBECTHUIINHHY ISTBHICTh. 3pOCTaHHS ACTIO3UTIB JI0 3alUTaHHS, TOPIBHIOIOUN 3 00CSITOM TOTIBKH,
€ TIO3UTUBHUM DPE3YyJIETaTOM €KOHOMIYHOTO 3POCTAaHHS B KpaiHi. BaIJIMBUM TakoX € 3alydyeHHs
KOIITIB Ha CTPOKOBI BKJIAAW, IO J03BOJSE OAHKIBCBKUM YCTaHOBaM 3O01JIBIIUTH OOCATH
JIOBTOCTPOKOBOTO KPEIUTYBAaHHS. BakIMBUM (PaKkTOPOM 3pOCTaHHS CTPOKOBUX JICTIO3UTIB € TXHS
BapTICTb.

Ouinnt BIUMB (hakTOpiB MOXKHA 3a JIOIIOMOTOK KOPENSIiHHO-perpeciiHoro anamisy B MS
Excel. Lleit MmeTon nae 3MOry OLIIHUTH [it0 HE JUIIE OJHOTO, a HU3KU YMHHUKIB, SIKi HalO1IbIe
BILTUBAIOTH Ha 0OCST MEpeKa3HUX JETMO3HTIB Y HAI[IOHATBHIN BAIIOTI B Cy4aCHUX YMOBaXx.

Ha ocHOBI npoBeaeHOro KopensuiiHoro aHamisy Oyiau BCTaHOBIEHI 3B’s3ku perpecanta (Y)
ta perpecopiB (X1,...X5). ¥ tabn. 2 momano yMOBHi mo3HaueHHS (AaKTOPIB BIUIMBY HA 0OCSTH
TepeKa3HuX JIETIO3UTIB Y HAIlIOHAJIBHINA BAJIIOTI Ta PE3yJbTaT KOPEJSIIHHOTO aHAIi3Yy.
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Tabmuis 2
Pesynbrar KOpensiitHoro anamisy
X OOcsr nepexka3sHux JEMO3UTIB y HAIllOHAIbHIN BaJIOTI Y
X1 BizncoTkoBi cTaBKH 32 KOPOTKOCTPOKOBUMH JICTIO3UTAMU Y HaIl. -0,76124
BaJl.

X2 BizncoTkoBi cTaBKH 32 JOBrOCTPOKOBUMH JIETIO3UTaMH y Hail. Bail. |-0,66717
X3 Odiniitauit BamotHuit kype USD/UAH 0,438182
X4 OO0mikoBa CTaBKa 3 BpaxyBaHHAM €KOHOMIYHOTO Jiary -0,89243
X5 Crnoxwupua indmsmis (ICLI) 0,371542

icepeno: pospaxynku agmopie

[IpoBenenuii KopensAmiiHUI aHaNi3 TOKa3aB, IO ICHYIOTh CHJIbHI 3B'S3KH MK 0OCSTOM
NepeKa3HuX JAEeMO3UTIB y HalllOHAJIbHIN BaIIOTI Ta OLIBIIICTIO 3alIPOIIOHOBAHUX (DAKTOPIB BIUIUBY.

HavicunpHimuii BrumB, a came -0,89243, 3miiicHioe Takuii daktop sk «OOmikoBa cTaBKa 3
BpaxyBaHHJIM €KOHOMIYHOTro jary». [lis nocnipkeHHs Oylno CKOPUIOBAaHO MOKa3HUK OOIIKOBOI
CTaBKH BIAMOBIIHO JO €KOHOMIYHOTO JIary, ajpke 3MiHa 00mikoBoi ctaBku HBY Ha KOH'IOHKTYpY
PHUHKY BIUIMBA€E caMe uepe3 MEeBHUH Mepiof] yacy. 3B'130K MOKa3HUKA 00JIIKOBOT CTaBKH 3 00CATOM
MEepPEeKa3HUX JCTO3UTIB, 3 BpaxyBaHHSIM EKOHOMIYHOTO Jary, € oOC€pHEHO MPOIOPIIHHUN, M0
MOSICHIOETHCS 3MEHIIICHHSIM TIepeKa3HUX JIETIO3UTIB HA KOPUCTh CTPOKOBUX JIETIO3UTIB 3 MPHYUHH
3pOCTaHHS B1ICOTKOBHX CTABOK.

Takoxx HaMM A7l KOpETSIiHHO-perpeciiHoro ananizy Oyno oOpaHo Taki (pakTopu SIK piBEHb
BIJICOTKOBUX CTaBOK 332 KOPOTKOCTPOKOBHMH JAETO3UTaMM, IO BIUIMBAIOTH Ha 3AJMIIKU KOIITIB
Ha TMOTOYHHMX paxyHKax, a TAaKOX BIJICOTKOBI CTaBKHM 3a JIOBITOCTPOKOBHMHM JEMO3UTAMH, IO
€ ¢akTopoM 30UTBIICHHS TEPCIEKTUBUA JOBTOCTPOKOBOTO 3a0INA/DKCHHS. 3B'30K MK LUMHU
(hakTopamMu 1 00CATOM MepeKa3HuX JEMO3UTIB y HAlllOHAJIbLHUHN BaJIIOTI € 00EPHEHO MPOOPLIHHUN
(-0,76124 3a kOpoTKOCTpOKOBUMHU jAerno3uTaMu 1 -0,66717 3a JOBrOCTPOKOBHMH JICTIO3UTAMM),
1110 MOSICHIOETHCS 3POCTAaHHSIM €KOHOMIYHOT BUTOJM 10710 BKJIAJI€Hb BUIBHUX KOIITIB HA CTPOKOBI
JIeTIO3UTH OaHKIB 31 3pOCTAaHHAM iXHBOI BApTOCTI.

[TomipHumii ipsiMuii 3B's130K OyB BUSBICHHH MiXK 3pOCTaHHSM OOCSTIB NMEPEKa3HUX JCTIO3UTIB Y
HAIIOHAIBHIN BaJIIOTI 1 BAIOTHUM KypcoM TpuBHi 10 nonapa CIIIA (0,438182). Lro B3aemonito
MOYKHA TIOSICHUTH SIK HETATUBHUH BIUIMB JIeBaJIbBAIli] HAI[IOHATBHOT BAJIFOTH Ha PO3MIpP CTPOKOBUX
32011a/HKCHB Ta 301IBIIICHHS MEPEeKa3HUX JICTIO3UTIB, K1 B MaOyTHbOMY Oy/IyTh BUKOPHUCTaHI JJIs
KyMiBJI1l 1HO3€MHOT BaJIIOTH HA BATIOTHOMY PHHKY.

[Ipsimo mpomnopuiitnuii nomipuuit BB (0,371542) Ha oOcsAr mnepekasHUX Jemo3uTiB Y
HAI[lOHANBHIA BaJIOTI 3/1IHCHIOE CIOXKMBYA 1HMIIALIA, IO MOSCHIOETHCS 3MEHIICHHAM 00CATY
CTPOKOBHX JCTIO3UTIB Ha KOPHCTH TIEPEKa3HUX, BHACIIIOK 3HEIIHEHHS TPOIICH.

Pe3ynbrar perpeciiiHOro aHamizy Jga€ MOXKIIUBICTh CKJIACTH PIBHSHHS perpecii Tak:

Y =862780,7 - X19486,52 +X22244,87 — X329372,98 — X4+17095,1 + +X5-1080,76

HampsiMok 3B'SI3Ky MK 3MIHHUMH BHU3HAYA€ThCS Ha IMJICTaBi 3HAKIB (HETaTUBHHHA abo
MO3UTUBHUN) KoedilieHTiB perpecii (koedimienta b). IIpo TICHOTY KOpemsIiiHUX 3B’A3KIB MIXK
€KOHOMIYHHMMU 3MIHHUMU CBIIYUTH MMOKa3HUK MHOKUHHOT KopeTsiii R, skuit ckinagae 0,84082 ta
MPAKTUYHO HAOMMKAETHCA 10 1.

Jlnst miATBEpIKSHHST HAJIMHOCTI MOOYI0BaHOI perpeciiiHoi Mozeni MOPiBHIEMO pO3paxoOBaHE
3HaueHHs1 F-xputepito @Dimepa 3 kputuuauMm. Kputnune 3mauenns F0,05;5;38 = 24211,
po3paxoBane F ckmamae 33,80602, TOOTO po3paxyHKOBE 3HAUCHHsI F-CTaTHCTHKW 3HAYHO
MepeBUIIyE KPUTUYHE, TOOTO 3 mocToBipHicTIO 0,95 MOXKHA CTBEpIKYBaTd, IO MOOyIOBaHE
PIBHSIHHSA B [IIJIOMY € HAJAIMHUM Ta 3HAYUMUM.

OTxe, OTprMaHa MOJIENb 32 BCIMA KPHUTEPIsIMU BUSBUIIACH HAAIMHOIO, TOYHOIO, a/IeKBAaTHOIO,
3 JIOCTaTHBO TICHUMH B3a€MO3B’sSI3KaMH MK (PaKTOpaMH 1 LIJKOM HMPUAATHOIO JJISl MPAKTUIHOTO
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34CTOCYBAaHHA.

BHCHOBKH. 3 oy Ha eBpomneiichki cTanaapTy GyHKIIOHYBAaHHS IIATIKHAX CHCTEM MOKEMO
JIATH BUCHOBKY, III0 Ha IIbOMY €Tari PO3BUTKY JepkKaBa POOUTH peaibHI KPOKU y HAMPIMKY
3pOCTaHHsS YacTKU OE3roTIBKOBUX PO3paxyHKIB. YKpaiHa Mae peajbHi IIAHCH B MailOyTHHOMY,
ypaxyBaBIIi (PaKTOPH BIUIMBY, MAaKCUMaJbHO HAOMU3UTUCH IO MOKA3HUKIB PO3BHHYTHX KpaiH
€Bporneiicbkoro Coro3y y cdepi 0e3roTiBKOBUX TUIATIKHUX PO3paxyHKiB. /st mboro HeoOXiaH1
PO3BUTOK IIATIKHOT 1HPPACTPYKTYpH, CTBOPEHHS KOM(DOPTHUX YMOB IS 3MIACHCHHS MUTTEBOL
OTUIaTH TOBApPiB Ta MOCIYT, MOMYJspU3allisi MOOUTHPHUX JOAATKIB iIHTEPHET-O0aHKIHTY, 3MIHCHEHHS
poMoIIii 6€3roTiBKOBUX PO3PaxyHKiB. Takok BaXKJIMBUM € TTPOBEICHHS €(heKTHBHOT MOHETAPHOT
nonituku HBY, pesynbraruBHICTh KO € 0€3yMOBHUM TO3UTHBHHUM UYWHHUKOM DPO3BHUTKY
0€3roTiBKOBOT €EKOHOMIKH B YKpaiHi.
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Anomauia. Y cmammi uceimneni ocoonueocmi ¢popmyeants npubymky OauKamu 3 0epHCAGHOI YACTKOK 8 YMOBAX B0EHHO20
cmany. Bushaueno, wo Hacnioku éoennozo cmawny 6 Ykpaiuni npomscom 2022 poky npuseenu 0o Ooucbanawcie é nepui uepey
OCHOBHUX MAKPOEKOHOMIYHUX Nponopyii 6 ekoHomiyi Kpainu. Cmpivke 3pOCmMaHHa NOKA3HUKIE THQIAYIL, cymmesull 8ioniue
Kowimie Qizuynux ocib, nioguwyents piehs 0oNapu3ayii, 3HUNCEHHs. KyRiGeIbHOI CRPOMOICHOCMI HAYIOHATLHOT 0OUHUYT He MO2TO
He enIuHymu Ha OinbHicmb Oaukie. baukiscoka cucmema Ykpainu 3imkuynacs 3 HUsKow npobiem, a came 3i 30iNbUleHHIM
00¢512i8 NPOOIEMHUX NOZUYOK MA Pe3epei6 3a HUMU, 8I0CYMHICIMIO 306HIUHIX IH6eCcmuyill, NPoOIeMamu i3 3an03UeHHIM Pecypcie
HA 6HYMPIUWHLOMY DUHKY, WO NOCUTUIO KOHKVDEHYI0 HA OAHKIGCHKOMY DUHKY. 3a pe3yibmamamu npoedeH020 00CHiONCeHHs
BUBHAUEHO, WO 0115 NIOBULYEHHS NPUOYMKOBOCTT OAHKAMU 3 OEPAHCABHOIO YACTNKOIO HeOOXIOHO nepeianymu cmpamezii @ Hanpsmy
KOPU2YBAHHS OYIHKU KPEOUMHO20, NPOYEHMHO20 PU3UKIE, PUSUKY 8mpam, NiKEIOHOCMI, CMPYKmMypy aKmueie i nacugie, AKicmo
ma egexmuenicms nPayieHUKie ma Opeanizayilo pUUK-MeHeONCMEeNnty, copmysamu NiHil0 HOBUX OAHKIBCbKUX NPOOYKMIE 3
VPAXYBAHHAM eKOHOMIYHUX 3MiH CYYACHO20 Yacy ma OLONCUMANi3ayil.

Kniouogi cnosa: maxpoekonomiuni nokasHuku, npubymox, 30uUmox, OauKu 3 0epiucagHolIo0 YacmKolo, QIHaHCO8UIl pe3yrbman,
eppexmusHicmp.
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Abstract. Introduction. Under the current conditions, when the country has passed the COVID-19 pandemic and has been at a
Sfull-scale war for more than a year, negative dynamics are observed in all areas of the economy, including the financial sector.
Therefore, banking institutions face the task of maintaining the branch network and client base, keeping the banking business
afloat and obtaining profitability. The consequences of the martial law in Ukraine in 2022 led to imbalances, primarily of the main
macroeconomic proportions in the country's economy. The rapid growth of inflation indicators, the significant outflow of funds
of individuals, the increase in the level of dollarization, and the decrease in the purchasing power of the national unit affected
the banks’ activity. The banking system in Ukraine faced a number of problems, namely the increase in the volume of problem
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loans and reserves for them, the lack of external investments, problems with borrowing resources in the domestic market, which
increased competition in the banking market. Purpose. The analysis of scientific sources shows that there is no general opinion on
the definition of the essence of profit, factors that affect the banks’profitability. The identified problems increase the relevance of the
research regarding the recommendations on increasing the bank's profitability under the martial law. Results. It was determined
that the profitability of banks with a state share in 2021 was maximum due to the large volumes of investments in bonds of domestic
state loans. A significant interest margin from such operations became the main factor in the growth of profitability and efficiency of
the three state-owned banks. In 2022, the National Bank of Ukraine changed its tactics for mass refinancing with respect to banks
with a state share, which was immediately reflected in the profitability indicators of these banks.Conclusions. Summarizing the
above, it can be concluded that in order to increase the profitability of banks with a state share, it is necessary to revise strategies
as to adjusting the assessment of credit and interest risks, the risk of losses, liquidity, the structure of assets and liabilities, the
quality and efficiency of employees and the organization of risk management, to form a line of new banking products with taking
into account the economic changes of present times and digitalization.
Keywords: macroeconomic indicators, profit, loss, banks with a state share, financial result, efficiency.

JEL Classification: G210, E590, H810.

ITocraHoBka npoGiemu. B cydacHuX ymoBax, Koju KpaiHa npoiinuia nasgemito COVID-19
Ta BXKE [OHA PIK 3HAXOAUTHCS Y MOBHOMACIUTAOHII BIifHI, CIIOCTEPIra€ThCs HEraTHBHA JMHAMIKa
y BCIX HampsiMax €KOHOMIKH, Y TOMY YHCH1 U (1)1HaHCOBOMy ceKT0p1 Tomy nepest GaHKIBCHKUMH
yCTaHOBAMHU ITOCTAE 3aBIaHHS K 30epekeHHs (iiabHOT Mepeki i KITieHTChKOT 6a3H, M ATpUMaHHS
0aHKIBCHKOTO O13HECY Ha IJIaBy Ta OTPUMAHHS MIPUOYTKOBOCTI.

HacuizkuBoeHHOTO cTaHy B YKpaiHi MPOTATOM 2022 poky TIPU3BEIIN 10 AUCOATaHCIB B IIEPII YEPTy
OCHOBHHX MaKpoeKOHOMquI/IX IPOMOPLIii B eKOHOMII] KpalHU. CTpIMKE 3pOCTaHHS [OKAa3HHKIB
1H s, CYTTEBMI BiJIINB KOIITIB (QI3UIHUX OCIO, MiABHIICHHS PiBHS JOMAPU3ALIii, SHUKCHHS
KyIIBEIbHOT CIIPOMOXKHOCTI HALlIOHAIbHOT OAMHHUILII HE MOLIIO HE BILIMHYTU HA AISUIBHICTH OAHKIB.
BanKiBCbKa crcTeMa YKpAlHU 3iTKHYIACs 3 HU3KOK MPOOIEM, a caMe 3i 30UIBIICHHSIM 00CsTiB
NPOOJIEMHHX T103MYOK Ta PE3ePBIB 32 HUMH, BIICYTHICTIO 30BHILIHIX HBECTHLIIH, podieMamy i3
3aM03WYEHHSIM PECypCiB Ha BHYTPIIIHBOMY PUHKY, III0 OCHJINJIO KOHKYPEHIIiI0 Ha 0aHKIBCHKOMY
PHUHKY.

AHaJi3 ocTaHHIX AocTilKeHb i myOmikaniii. BuBueHHs M TeopeTnuHux 3acan (GpopMyBaHHS
npuOyTKy OaHKIB 3aiiManucs Taki HaykoBill sk O.JI. Bouak [1], A.M. T'epacumoBuu [2],
BiTOOpaXCHHsI MPAKTHYHKX IT1IXO/1B IIO/IO0 TiIBUIIICHHS MPHOYTKY 6aHKaMu Ma€ B podoTax K. M.
JHograns [3], M.I. 3BepsikoB [4], O.A. Kpuxkdmiii [5], b.I. Tk [6].

BinokpeMiieHHs1 HeBMpIlIEeHUX paHillle YacTHH 3arajbHol npoodiaemu. [Iposenennii ananis
HAYKOBHX JDKCPEN MOKa3ye, M0 HE MAe 3arajbHOi IyMKH [0 BU3HAYCHHS 11CaIbHOI MOZem
(hopmyBanHs npulGyTKy 6ankamu. BusHadeHi 1poGeMH M ABUILYIOT aKTyalbHICTb JOCIIIKCHHSL
B HampsMy peKOMEHJAIii moao (opMyBaHHS MPUOYTKOBOCTI OaHKIB ITiJ| BIUIMBOM BOEHHOTO
CTaHy.

Meta pociigzkeHHs € po3risa MpoOieM, sKi ICHYIOTh B OaHKax 3 JEepyKaBHOI YACTKOKO Ta
HEraTMBHO BIUIMBAIOTh HA 1X pe3ynbTar. HaganHg pekoMeHamii o0 onTuMizaii ix JisabHOCTI.

OcHoBHMIi MaTepiaJl. I[iﬂnLHiCTL OaHKIB € OJTHIEIO 13 HAMBAKITUBIIIIIX CKIIQ/IOBHX CKOHOMIKH
KpaiHH, 4epe3 ONOCEPE]KOBAHWH BIUIMB Ha BUPOOHHMYY, ()IHAHCOBY Ta IHBECTHUIHHY Ccepu
eKOHOMiKH. L{i mponecy 3yMOBIICHi BILTHBOM 30BHIIIHIX YHHHHKIB, SIKi CbOTO/TH XaPaKTePH3yFOThCS
BOEHHHM CTQHOM B KpaiHi Ta BHYTpILIHIMH YMHHUKAaMH, 30KpeMa KOHKYPCHLi MK GaHKamu.
IpobneMu BHYTPINIHIX YMHHUKIB MEPEIIKOUKAIOTH BUKOHAHHIO CTPATETTYHUX LLTeH MisIbHOCTI
0aHKy 3 00Ky OTpHMaHHs MPUOYTKY Ta MiHIMi3amii pH3HKiB.

OTxe, TOJIOBHOIO METOI0 JI000TO 0aHKY € JOUITMBHICTH 1 PaliOHAJIBHICTH YNPaBIiHHS YCIM
KOMITJIEKCOM OaHKIBCHKOT MisUTBHOCTI, IJIBHINEHHS SKOCTI MOCIYT, IO HAJAOThCS KIIEHTaM
0aHKy, TPOyKTUBHOCTI Ipaili OaHKIBCHKUX MPAI[iBHUKIB Ta 3a0e31eueHHs POy TKOBOCTI OaHKY.

bankiBchka cuctema Ykpainu nounHatouu 3 2015 poky npoiinuia notyHe peopMyBaHHS, SKe
BiI0OPa3HUIIOCh HE TIIHKU Ha KITBKOCTI OAaHKIB, a if Ha pOpMyBaHHI HOBUX HOPMATHUBHO - TPAaBOBUX
akTiB. BIuiMB moiiTMYHOI Ta €KOHOMIYHOI Kpu3 Bke 3 moyarky 2014 poky mpusBenu B mepiry
4yepry 10 AUCOaIaHCIB B MAaKpOTIOKa3HHKaX, Ta 5K CJIJI K TIOPYIICHHIO TTOKa3HUKIB OaHKIBCHKOTO
cexropy Ykpainu. ITepiox manpemii COVID-19 3a 2020 Ta 2021 poxn CYTTEBHX nepeK001B B
0aHKIBCBKOMY CEKTOPI He Bi0YBaIOCs, a HABIAKH IIE 3pOCTaio, ajne 2022 pik, sKuii 0B’ I3aHHI1 3
IIOBHOMACIITAOHOKO BIifHOO Ta 2023 piK 3a/IMIIA0TBCS Iy/Ke CKJIaJHUMHU JUISl PO3BUTKY CKOHOMIKH
kpaiHn. OIHaK, HaBITh 33 YMOBAMH BOEHHOTO CTaHy, OaHKH MpALIfOIOTh Y BIIIOBIAHOCTI 10 yCiX
MDKHApOJIHHX CTaHAAPTIB, BUKOHYI0uH yci Bumorn HBY Ta HesBaxaroun Ha BTpaTH BIIIICHb Ha
TUMYaCcOBO OKYIIOBAHUX TEPUTOPIAX.

Cnin 3a3HauUTH, 110 q)yHKuloHyBaHHsI 0aHKIB YKpaiHH y Iepioj KpU3 BiZ0OpakaroTh BUCOKHM
piBeHb 30UTKIB, SIKi MTOB’sA3aHi K 30BHIIIHIMA YHHHUKAMH, SIKi IPSIMO BIUIMBAIH HA ()OPMYBAHHS
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pecypciB GaHKIB Tak i BHYTPIIUIHIMY, IO BIUIMBAE HA 3HWKCHHS IONUTY HA KPEIUTYBAHHSI, IO
B LIOMY BiOOpakaeThesi Ha (PIHAHCOBOI Pe3yJIbTaTMBHOCTI OaHKiB. IIpononyemo Ha puc 1
PO3MISIHYTH IMHAaMIKy (hiHaHcOBOrO pesynsrary BCY, 6aHKIB 3 IepKaBHOK YACTKOI0, IHO3EMHHX
0aHKIBCbKHX I'pyI, OaHKIB 3 MpuUBaTHUM Kartitanom 3a 2019 — 2023 pp (ua 01.01).
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Puc 1 lunamika ¢inancosoro pesynsraty bCY, 6aHKiB 3 JepKaBHOIO YaCTKOIO, IHO3EMHHUX
0aHKIBCbKHX I'pyIl, OaHKIB 3 MpUBaTHUM Kartitanom 3a 2019 — 2023 pp. (ua 01.01)

Licepeno: pospaxosano asmopamu 3a mamepiaramu [7]

3BepHeMoO yBary, o nposeicHHs HbY 0aHKIBCbKOI peopMHU MPHUBENO 10 TOTrO, MIO OLIBII
110 GaHkiB BHHILIHN 3 PHHKY. bankiBcbka cuctema YKpalHI/I noctynoso 3 2018 poky nounHae
MOKa3yBaTy MO3UTHUBHHUNA (PiHAHCOBHUM pe3ynbTar, SKMHA Ha TMOYaTKy aHaJi30BaHOTO MeEpiody Ha
01.01.2019 p cxmagas 17,1 mapa rpu, Ha 01.01.2020 pik, e NOKa3HUK B3araji 30UTBLIMBCS Y
3 pa3u Ta ckinaB 58,3 mupn rpH., ane y 2020 pik, SKUH XapaKTepU3YETbCS POKOM IMaHAEMIi
COVID-19, 3 MiCS4HOTO TIOBHOIO JIOKJAYHY, IPAKTHYHO 3 IPUIMHEHHSM AISIBHOCTI OLIBIIOCTI
BI/IpO6HI/II_ITB Jlasio Bce piBHO MpHUOYTKOBICTH OaHKIB Ha piBHI 39,7 mMupx rpH., a 2021 pik B 3arami
111 GaHKIBCBHKOI CUCTEMHU YKpPaiHU BUSBCSI MAKCUMAIIbHO l'IpI/I6YTKOBI/IM Ha piBHI 77,4 MIPA IDH.

Sk Bkasye jpkepeno [8] «...0anku B Vkpaini y 2021 poui 30u1bmumm an6yT01< B/BIUI — J10
77,5 mnpa rpH. Jluie aepskaBHi 6aHKM TOPIK 3apoduiu 42,7 MIIpA I'PH, 3 SIKUX CIUIaYyBaTUMYTh
puBineHau nepxkasi. [lle 22,3 mapa rpa 3apoOuin GaHKy 1HO3eMHHX Ipym, a 12,6 MIpA IpH —
0aHKHM 3 MpUBaTHUM KamiTajoM. Topik 6aHKiBcbka cucteMa 3apoouia 39,7 Miipz rpH, TOOTO CEKTOp
3pic Ha moHaz 95%.» [8]. Cnix 3a3HaunTH, 10 AEKUIbKA POKIB MOPSA JIIJEPOM 3a MPUOYTKOM
sanumaerbess AT Kb «lIpuBarbanky.

Opnnak, 3 motoro 2022 poky YkpaiHa CTUKHYJacs 3 HOBUM BUKJIMKOM, IO BIUIMHYJO Ha ycCi
cdepu ISUTBHOCTI KpaiHU Ta B TOMY YHCII Ha ASUIBHICTH OaHKIB, Ha mepie miBpiyus 2022 p.
HBY Bin3BiTyBaB npo 30MTOK OaHKIBCHKOI cUCTEMH YKpaiHM Ha piBHI -4,6 MIIpJ TPH., ajle Ha BXKe
01.01.2023 p +24,7 MApA rpH. YHCTOTO MPUOYTKY.

3a3sHaunMo, W0 B Ipymi OaHKIB 3 JCPKABHOK YACTKOK HETaTWBHUH pesyibrar 3a 2022 p.
nokasamn AT «Ykpras0aHk» Ha piBHi -6,8 Miapa rpH. Ta AT «YkpekcnmObaHk» Ha piBHI -2,7 MIIpA
I'pH., Ha HAIll OIS 11l 0OCTaBUHU MOB’s3aH1 3 BIICYTHICTIO MIATPUMKH OaHKiB y 2022 p 3 60Ky
JiepKaBU Ta HU3bKOTO PiBHS YIPABIIHHSA AISUTBHICTIO UM OaHKIBCbKUMH YCTaHOBA.

3aranpHuil piHaHCOBMI pe3yabTaT 3a IHO3EMHUMHU OAHKIBCHBKMMM IpyTaMH B3araji 1aB 30UTOK
51,1 mapx rpH, 3aBasku 30utkoBocTi AistnbHOCTI AT «IIpokpeaut bank» ta AT «Cenc bank».

3a BU3HAYCHHAM jokepena [8] «..y 2022 poui miatocnpoMoxHi 6aHku oTpuManu 24,7 Mipj
IPH 4ucToro npuOyrky npotu 77,4 mupa rpH y 2021 poui. PeHTabenbHICTh KariTany ceKTopy
craHosuna 10,9% nopisHsHO 3 35,1% pik Tomy» [8].

Posrisinemo puc 2, sk 3MiHIOBaJach KUIbKICTh BiAJIIIEHb OaHKIB B 3arajii Ta BiJIJICHb OaHKIB 3
JIepKaBHOIO YaCTKOI0, 10 SIKUX, BiAnoBiaHo peectpy HBY, Binnoceno AT Kb «IIpusar bank», AT
«Oman6ank», AT «Ykpekcimbank», AT «Ykpra30aHk».

Sk 6aunMo 3 MpeAcTaBIeHO puc 2 3a I’SITh POKIB 3arajbHa KUIBKICTh BiIIIIEHh 3MEHIINIIACH
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Ha 2723 ta Ha 01.01.2023 p. ckinana 5336. Ane 3a3Ha4MMO, IO B 3arajibHil cyMi yCiX BiAJIJIEHB
0aHKiB, KIJIBKICTD BlI[}I[lJ'IeHB 0aHKIB 3 IepP>KaBHOIO YACTKOIO CKJIA/Ia€ 3a BECh HCPIOI[ OLIIBII — MEHIII
bi (o) 50%, MO-TIepIlie, 11 TIOB’S3aH0 3 BAOCKOHAJICHHSIM 3aCTOCYBaHHS TEXHOJOTIYHHIA TPOIIECIB B
OaHKax.
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Licepeno: pospaxoeano asmopamu 3a mamepianamu [9]

J1s po3yMiHHS € PEeKTUBHOCTI JiSUIBHOCTI OaHKIB 3 AEP>KaBHOIO YACTKOIO IPOIIOHYEMO IIPOBECTH
aHaui3 ix mpubyTkoBoCTi, Takux K AT «Oman6ank», AT Kb «ITpuarbank», AT «YkpekciMOaHK»
ta Ab « YKPITABBAHK» 32 2019 — 2023 pp Ha no4aTok nepiomy.

Amnaniz puc 3 mokasye, 10 3a aHaji3oBaHuil mepioj crabinbHO npubytkoBuM € AT Kb
«IIpuBarbank», motim AT «Omandank», AT «YkpekcimOank» Ha 01.01.2023 p BUHIIOB 3 BEIUKUM
30uTKOM -6886,2 MiTH TpH. Ta AT «YKpraz0aHk» 3a I1’sITh POKIB NEPIINIA pa3 MOKa3aB 30UTKOBICTb
B cyMi — 2756, 7 MJIH I'pH.
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Puc 3 Jlunamika npuOyTKoBOCTI OaHKiB 3 nepkaBHO0 yacTkoto: AT Kb «IIpuBarbank»,
AT «Omanbank», AT «Vikpekcimbank» ta Ab «Ykprazoank» 3a 2019 — 2023 pp Ha mouaTok
nepiozy, MJIH TPH.

Lowcepeno: cknadeno asmopamu 3a mamepianamu [7]
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Cuin akuenrysaru ysary, wo AT «Omanbank» Bo oceni 2022 p serynus g0 @I'BOO, mst
ydacTi B SIKOMy CIUIaTHB 777 MIIH. TPH. BHECKIB, IO BIUIMHYJIO Ha pe3ynbTar npn6yTKOBOCT1
Ha namry nymKy, MO3UTHBHI 3MiHU B JISUIBHOCTI AT «Omanbank» MOB’s3aHI B MEPIIYy Yepry 3
npuzHadeHHsaM 3 KiHng 2020 poky HoBoro T'onosu I[pasninag AT «Omanbank» Cepris Haymona,
AKUH npuiimoB Ha micue Anzpis [Tumnoro. Meroto HoBoro I'omosu IlpaBninHs Oyno BUBECTH
AT «Omanbank» Ha HOBUHU piBeHb po3BUTKY. B momnosini Ceprist HaymoBa Oyno 3a3HaueHo, 110
«IepxKaBHi OaHKH CTAHOBIIATH 3apa3 OUIbLIC [OJOBUHN OaHKIBCHKOIO CeKTopa. BoHM HUHI MatOTh
YHIKaJIbHY MOXJIUBICTb JJaTH TIOLITOBX €KOHOMIYHOMY 3pocTaHHio» [10].

Orxe, Gaunmo, O NPUOYTKOBICTH OaHKIB 3 JepxkaBHOK wacTkoro y 2021 poui Oyma
MaKCHMaJIbHOK. «I'0JIOBHOI NPUYMHOK LBOTrO CTanu Beiuki obcsru iHBectuuiii B OB/II 3a
xowrn pedinancysans HBY, napanni Tpeom 13 yotnpbox OaHkiB (AT «Owanbanky», AT
<<VerK01M6aHKy» ta AT «Ykpra3z6aHnky») mii HU3bKI BiICOTKM. 3HauHa MPOLIEHTHA MapKa Bij
TaKMX ONepaliil cTaga OCHOBHUM YMHHUKOM 3POCTAHHs NPUOYTKOBOCTI Ta €heKTHBHOCTI TPHOX
AepkaBHUX OaHKiB. IIpoTe, 3aranbHuil BIUIMB Ha KOWITH AepxOromKkeTy OyB MiHIMaIbHUM abo
BIZICYTHIM, a/DKe 30UIbLICHHS 10XO/IB IePXKaBHUX OaHKIB Oy/I0 3HAYHOKO MIPOIO PO IHAHCOBAHO
30UIBIIIEHHSIM BI/I,[[aTKlB nepkaBu Ha BigcoTku 3a OBJIID» [11]. Ane Bxe y 2022 pom HBY
BITHOCHO 10 0aHKIiB 3MIHMB TAaKTUKY I10JI0 MacoBOrO pediHaHCYBaHHs, 10 B Pe3yJbTaTi oApasy
BIZ00pA3UIIOCh Ha MIOKA3HUKAX NPUOYTKOBOCTI LIMX OAHKIB.

Ha namry nymKy, st 3HHOKEHHSI BUTpAT JUIsS MIATPUMKH OAaHKIB 3 JIEP’KaBHOIO YaCTKOIO, YpsiX
KpaiHM TOBHMHEH 3MIHUTH MOJITHKY 10 BHUKOHAaHHS LMMH yCTaHOBAMHU TOJOBHOI (YHKIIi SK
NpUOYTKOBICTb, @ HE COLIANbHY (PYHKIIiIO, IKy BOHHU 3apa3 BUKOHYIOTb.

VY3aranpHIO04H CKasaHe, 3a3HAYMMO, IO npobrnemy, sKi ICHYIOTb CbOrOAHI B OaHKax 3
JICPIKABHOKO YaCTKOIO IIOB’sI3aHI SIK 31 CITabKIM onepauiiHuM NpUOYTKOM, HEIOCKOHANIO0 abo
B 3araji BiACYTHBOI poOOTH 3 3a0OPrOBaHICTIO IO3MYAJIBHUKIB, CIAOKOK KOHCEPBATHBHOKO
KPEIUTHOIO MOJITHKO. Pe3ynbraroM € Te, mo OaHKHM 3 Iep)KaBHOKO YaCTKOIO CTOSTh HAa MEXI
OTPUMaHHS PUOYTKY Ta € CbOTOAHI CAMUMH HECPEKTHBHUMU Ccepell OaHKIBCKUX ycTaHoB. Cyma
30MTKIB OAaHKIB 3 JEPKABHOIO YACTKOK MOXKE Il 30LIBIIMTRCS, SKIIO HE 3MIHATHCS CTPATErivHi
TUTaHU 1010 ONITUMI3aLi] e(beKTI/IBHOCTl 0aHKIBCBHKOTO Oi3HECY.

3a3HauNMoO, 110 BKE OUIBLI I'STh POKIB OOrOBOPIOETHCS MPOJAK YACTKH JACPKABHUX OAHKIB.
Tak, y 2021 poui, Ypsmom Oyino mignucaHo ABi yroau, moao HagaHus kpeauty AT « Ykpraz0ank»
Ha cymy 30 muH. eBpo, Ta AT «Omanbanky Ha cymy 100 muH. €Bpo €Bpomneiicbkum OaHKOM
PCKOHCTPYKIIi Ta PO3BHUTKY, alle OCOOIMBICTIO LUX YrOJ € MOXJIMBICTH KOHBEPTYBaHHS LIMX
KOIITIB B Kamitan mux OaHkiB. ToMy sK BH3HA4alOThb aBTOpH [12] «... CBIYMTH MpO T€, IO
TPUBAIIHii IPOLIEC MPHBATH3ALIT YKPAiHCHKHUX JCPKABHUX OAHKIB yiKe po3noanc;1 Lle BinkpuBae
LUISIX 10 HOAAIbIIOT IHTerpaLlii i3 3axinHuM cBitom» [12]. Ha Hamy aymKy, ueit npouec He Oyze
TaKUM LIBHKAM, TOMY 1O YMOBHU JUIsl AIsUIbHOCTI OAaHKIB B yMOBaX [OBHOMACIUTAOHOI BiliHY Ta
€KOHOMIYHUX KPU3HU € ChOTO/IHI IHBECTHLIHHO HE NMPUBAOINBHUMHU.

BucHoBku. IlificyMoByrouM BHIleCKa3zaHe MOXHA 3pOOMTH BHCHOBOK, IO CHOTOJEHHS, B
yMOBaX MOBHOMAcIITAaOHOI BiiiHM, Oe3 akTuBHOI miaTpuMka HBY AT «YkpekcimOank» ta AT
«YKpraz0aHk», sKi moka3anu 30UTKOBICTb 3a 2022 pik, 3po3ymino, 1o 2023 pik 1 nux 0aHKiB
TeX MOKe OyTH Ta CKopile Oyae 30MTKOBUM, SKILO KEPIBHALTBO HE NEPEIVIHE HA CTPAaTeriYHOMY
PiBHI yIIpaBIIiHHA YCIX CKJIA/IOBUX BIACHUM KalliTAIOM, PeCypcamu, akTusaMu. Jlist mifBUILCHHS
npuOyTKOBOCTI B OaHKax 3 JEp)KaBHOI YAaCTKOI0 MOXKEMO HaJaTh PEKOMEHJAII0 II0J0
nepepopMyBaHHs CTparerii OaHKIB B HANPSMY KOPUTYBAHHS OLIHKH KPEJUTHOTO, IIPOLEHTHOIO
PH3MKIB, PU3KKY BTDAT, PU3UKY JIKBIAHOCTI, IEPEMIIHYTH CTPYKTYPY aKTUBIB I [ACHBIB, SAKICTH
Ta e(EeKTUBHICTh MPAI[IBHUKIB Ta OpraHi3aliio pU3UK-MEHEIKMEHTY, c(hopMyBaTH JIiHIIO HOBUX
0aHKIBCbKHX MPOIYKTIB 3 ypaXyBaHHSIM €KOHOMIYHHMX 3MiH Cy4yacHOr0 yacy Ta JiKUTaJi3alii.
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TEOPETUKO-ITPAKTUYHI 3ACAJIM MAKPOIIPYJIEHIIIMHOI TOJITUKH
HAI[IOHAJIBHOT'O BAHKY YKPATHU
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Anomauia. Y cmammi pozenanymo meopemuuni acnekmu maxkponpyoenyitinoi norimuku Hayionanenozo 6anxy Ykpainu ma
il npakmuune eénpoeaddicenns. Buznaueno npaxmuune niorpyHms 6UHUKHEHHS MAaKponpyOeHyiliHoi nonimuku ma okpecieHi
YMO8U O nowamky ii euxopucmanus yenmpanoHum oanxkom. Hasedeno pisni eusnauenns yboeo nowamms. Busnaveno memy,
npunyunu ma yini makponpyoenyitnoi nonimuxu HBY. Ilpodemoncmposano pizHi iHcmpymeHmu MakponpyoeHyiiiHoi nonimuxu,
a Makoodic NPOAHANI308aHO IX NPAKMUYHE GUKOPUCIMAHHS 8 YKPAIHCHKIL 6anKiecobKill npakmuyi. [1okazano 368 930K iHCmMpymMeHmia
i3 makmuuHumMu yinamu makponpyoeuyitinoi nonimuxu HBY. Oxpecneno nepcnekmusu nooanvuiux 0ocuioxcens. Memoio cmammi
€ aHaniz meopemuuHo20 HanpayloeanHs y NUMAHHAX GUEUEHHA Ma 8nposeaodicenis makponpyoenyiinoi nonimuxu HBEY, a
MaKoxc NPakmuky 3acmocyeéanus yiei nonimuxu 6 Yxpaini. [Ipeomemom € maxponpyoenyitina nonrimuxa HBY. Jocnioxcenna
npoeedeHe MemoouKamy ananisy, CUHmesy, y3a2aibHenns ma kiacugikayii. Poboma nayinena na oOIpyHmyeanHs meopemuynol
ma npakmuynol 6azu enpoeaddicents makxponpyoenyiunoi nonimuxu HBY.

Knrouogi cnosa: maxponpyoenyitina nonimuka, yeHmpaibHull Oanx, ginancosa cmadinbicmsb, MaKponpyoeHyitini incmpymenmu,
PUBUK, KpU3A.

THEORETICAL PRINCIPLES OF MACROPRUDENTIAL POLICY OF THE
NATIONAL BANK OF UKRAINE AND ITS PRACTICAL IMPLEMENTATION
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Abstract. The article emphasizes the theoretical aspects of the macroprudential policy of the National Bank of Ukraine and its
practical implementation. The practical basis for the emergence of macroprudential policy is defined and the conditions for its
implementation by the central bank are outlined. Different definitions of this concept are given. The purpose, principles and goals
of the macroprudential policy of the NBU are defined. Various instruments of macroprudential policy are demonstrated, and their
practical appliance in Ukrainian banking practice is also analyzed. The link between the tools and the tactical goals of the NBU's
macroprudential policy is shown. Prospects for further research are outlined. The purpose of the article is to analyze the theoretical
basis of the macroprudential policy of the NBU development and implementation, as well as the practice of applying this policy in
Ukraine. The subject is the macroprudential policy of the NBU. The research was carried out using methods of analysis, synthesis,
generalization and classification. This work is aimed at substantiating the theoretical and practical basis for the implementation
of the macroprudential policy of the NBU.

Keywords: macroprudential policy, central bank, financial stability, macroprudential instruments, risk, crisis.

JEL Classification: ES80; G010; G280; E440.

IocranoBka npoduemu. TeopeTnyHi po3poOKH 3 MaKPONPYACHLIAHOT HOMITHKA PO3IIOYAINCS
me y XX cromitti. [IpoTe mpakTudHa HEOOXIIHICTh Y _ToMy, wo6 posmoyary ii BIPOBAKCHHS
B 000B’SI3KOBOMY TOPSAIKY IIEHTPAJILHUMH OaHKaMH CBITY 3’ SIBUJIACS MICJSA CBITOBOI (hiHAHCOBOI
kpuzu 2007-2009 pp. Came micnst 1i€el KpW3u 3pOCIO 3HAUCHHS (DIHAHCOBOI CHUCTEMH SIK
MOXJTHBOI IEPIIONPHINHHI MaKpOCKOHOMIYHMX KonuBaHb. Jlo Hei OUIBIIICTE €KOHOMIK CBITY
BUDILIYBa/IM CBO HALIOHAJIBbHI €KOHOMIYHI NPOOJEMU 3aBIAKM MOHETApHil, a TakoX IHOAI 1
MIKpONpyieHUIHHIA nomitnkam. OxHak came Ha nodarky XXI croniTTs BUHUKaE HEOOXIAHICTH
[IMOOKOTO Ta CHCTEMATHYHOTO TEOPETHYHOTO JOCIIUKCHHS MaKpONPYACHUIHHOI NOMITHKY, a
TaKOX BAXKJIMBOCTI 11 BIPOBA/KCHHS; BUHUKAE PO3YMIHHS KOMIUIEKCHOCTI €KOHOMIYHHX SABMIIL,
PI3HOMaHITHOCTI MEPEIyMOB KpH3, a TAKOXK HEOOXIIHOCTI CHCTEMHOT POOOTH, CIIPAMOBAHOI SIK Ha
BHUPITIICHHS Hpo6J1eM i1 9ac iX BUHUKHEHHS, TaK 1 Ha X MOMepeKEeHHS.

AHaJi3 ocTaHHIX TOoCaiTKeHD i nyﬁ.mlcaum. JlocniKeHHSIM MaKpOTPYACHIIIIHOT O TUKA
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3aiimanucs Taki BueHi, sx: JI. [loenmaiikep [1], K. Mimna ta H. JIanr [6], T1. Anrenini, C. Hepi
@. [Tanerra [2], B. K03}01< [9], B. Kpuiiosa [3] Ta iHwwi. IcTopist popmyBaHHs MakpONpyIeHLIHHOT
TOJIITHKH SIK OKPEMOT'0 HAIPSIMKY CTabii3aliifHux npouecua noyanacs mey cepennHi XX CTOMITTA,
MIPOTE IOCBIiJ 11 MPaKTUYHOTO 3aCTOCYBaHHs He3HAauHUM. Hapasi HaBiTh HAUIPOTpeCUBHIIL KpaTHU
MaroTh Takuil 10CBiY O1M3bKO 15 POKIB, YOrO HEAOCTATHBO ISl BCEOIYHOTO BHBYCHHS LBOTO
MIUTAHHA Ta OTPUMaHHS 3HAUYIUX eMmquHI/IX pe3yJibraris.

BUHUKHEHHS TIOHSTTS «MakKpONpyACHLIHA MOJITHKa» Aaryerbest 1979 POKOM, BOHO Oyrno
BIIEpIIIE 3raJlaHO Ha 3ycTpidi K0M1TeTy Kyka (arrn. — Cooke Committee), sIkuii € monepeHuKOM
bazenbcbkoro komitety [4]. Bapyre neit Tepmin Oyio BXXUTO Bxe y *K0BTHI 1979 poky Ha 3ycTpiui y
banky AHrii [4], e 0OroBoproBaiucs 3ax01u OOMEKEeHHs KpeIuTyBaHHs. MakponpyaeHLiHHIHA
niaxig OyB MPOTUCTABICHUNA MIKPONPYAEHIIIMHOMY HiAXONY, SKHI Ha TOW MOMEHT OyB TUIIOBHM
JUISl PETYIIIOBaHHS Ta HAaIsAY 32 OKPEMUMHU OaHKaMHU.

Bapro 3ayBKHTH, 110 Y BIZAKPUTHX JDKEpeNax Ta JOKyMEHTaX TePMiH «MaKpoONpyJIeHUIHHA
TOJIITHKAY Briepliie 3’BUBCsty 1986 poi. 31T €BpONEHCHKOI CIIIBHOTH 3 ByTULIS T CTAJl HA TeMy
«OcTaHHi IHHOBALi B Ml)KHapO,[[HII/I OaHKIBCBKIH CIIpaBi» NPHUCBSYYE KIIbKa ab3aLliB 00rOBOPEHHIO
KOHLEMIIi{ «MaKpOpr,Z[CHI_III/IHOI HOJITUKW». Y IIbOMY K 3BITI Taka MOJITUKA BU3HAYAETHCA SIK
«Obesrexa Ta HAAINHICTD IMPOKOT (PIHAHCOBOI CUCTEMH Ta IUIATIKHOIO MEXaHismy» [4, 5].

BpaxoBytouu CkiajHICTh Ta 0GaraTorpaHHICTb HOHATTS, HanpukiHii 1990-x pokiB TepMmiH
«MaKpOIpyJeHLIHHA MOJITHKa» T0YaB BUKOPUCTOBYBATUCS 1 11032 MEKaMH [IEHTPAJIbHUX OaHKIB.
IlepexymoBoro 1bomy ciyrysana Asiiicbka dinancosa kpusza 1997 poxy [4]. [Ipore Baxamsum
MOMEHTOM Y TIPOLIECI CTAHOBJICHHS Ta PO3BUTKY TEOPETHYHOTO PO3YMIHHS MaKpONPYACHUIHHOT
NOMITUKYM CTaB BUCTYN l'eHepasnbHoro Jlupekropa baHKy MDKHApOJAHMX PO3paxyHKIB (QHII. —
Bank for International Settlements, BIS) Enapro Kpokerra y xoBtHi 2000 poky. Bin BHCTYIINB
Ha Ml)KHapO,ZLHlI/I KOH(bepeHun GAHKIBCHKOTO HasAy, € IMOPIBHAB MIKpPONPYASHIIHHUN Ta
MaKpONpyACHUIHHUH MiAX0AN 10 peryIroBaHHs Ta HaisLy. [ ooBHa JlyMKa TOJIArajia B TOMY, IO
JOCATHEHHS! (PIHAHCOBOT CTaOUIBHOCTI BUMArae 3MILHEHHS MaKporIpyI[eHLllI/IHOI nepcrexTuBy [4].

Bonnouac pOSYMlHHH I JexyapyBaHHS BaXKJIMBOCTI MaKpONPYIEHIIIHOTO peryatoBaHHS He
TIPHU3BEJIO JI0 HOro MMPOKOro 3aCTOCOBYBAaHHS ax /10 pinaHcoBoi kpusn 2007-2009 pp., komu 1
JlyMKa OTpUMaJia MPAaKTUYHE MATBEp/DKCHHs. Tak, y HeHTpaIbHUX OaHKaX 04ali CTBOPHOBATUCS
OKpemi miapo3aim 3 dinancosoi crabimbHocTi. Takoxk y 2009 poui Oymo crBopero Paxy 3
(pinancosoi crabinpHOCTI, a y 2010 poui — €porneiicbky Pany cucremuux pusukis. Y 2010 pory
Ba3e/IbChKHii KOMITET 3 GAaHKIBCHKOTO Harsiy ysroaus basens III, a 'y 2013 poui Oyio npuiissto
HOB1 PermameHnt Ta [IMpexTHBY Mpo BUMOTH JO KamiTally, sIKi Cepei 1HIIOro BIPOBAKYIOThH
MaKpONpyACHLIHHI IHCTPYMEHTH.

BinokpeMiieHHsI HeBHPpIIIEHUX paHille YACTHH 3arajibHoOI NmpodjemMu. MeToro KOXKHOI
KpaiHu € 3a0e3neueHHs iHaHCOBOT CTa0IBHOCTI Ta CTAJIOr0 €KOHOMIYHOTO PO3BUTKY. CaMe TomMy
HEOOXI{HE BMBYCHHS TEOPIl Ta NPAKTHKA piBHOMaHiTHI/IX crabimizauiiinux npouecis. OnHUM 13
TaKMX Cy4aCHHX €JIEMEHTIB € MAaKPOIPYCHLIIHA [OJITHKA LICHTPAIBHOTO OaHKY 3 pl3HOMaHlTHI/IM
HAa0OPOM IHCTPYMEHTIB. TOMy 10CITiKEHHS TEOPETHYHHX aCTIEKTIB MAKPOIPYACHIIHHOT MO THKH,
Ta iX NpaKTHYHE BIPOBAKCHHS € BKPAl BAXKIIMBUM Ta Mae 0006J11/113y aKTyaJIbHICTb.

Mera pocuikeHHsl. Y IUCKYCISX OO MaKpOIPYACHIIHOI MOTITHKH LEHTPaIbHOTO GaHKy
HacamIepe[ cliij 3yTMHUTUCS Ha TCOPETUYHOMY BU3HAYECHHI HOTO NOHATTS. OCKIIBbKH LIeH TEpMiH
BBA)KAETHCS JOCUTh MOJIOIUM, iICHY€ II€BHA HEBM3HAueHICTh y Horo (opmymoBanHi. Tak, Kanis
Winna ta Hemni Jlsur 3 BpyKIHICBKOTO IHCTUTYTY JAtOTh TAKe BU3HAYCHHSL: «MaKponpyzLeHuu/IHa
noiTHKa — Le (iHAHCOBA IOJITHKA, CIPIMOBAaHA Ha 3a0e3le4eHHs CTaOUILHOCTI (IHAHCOBOT
CHCTEMH B LIIOMY, 1100 3ar00IrTH 3HAYHUM IIOPYIICHHAM Y KPEAUTYBAHHI Ta IHIINX KUTTEBO-
BKJIMBUX (DIHAHCOBUX MOCIyTrax, HEOOXIAHUX ISl CTAOLIBHOTO CKOHOMIYHOTO 3pOCTaHHsD [6].

Pana 3 ¢inancoBoi crabuibHOCTi, MiKHapogHuil BanoTHHI (QOHA 1 BaHK MDKHApOAHMX
PO3paxyHKIB pO3yMIIOTh MiJl I[UM TEPMIHOM HACTYIHE: «MaKpONpyJAEHIliIfHa MOJITHKa — IIe
MOJIITUKA, sIKA BUKOPHCTOBYE NPYACHIINHI IHCTPYMEHTH Jii OOMEXEHHS CHCTEMHOIO 4YH
3arajibHOCHCTEMHOTO (D iHAHCOBOTO PU3HKY, THM CaMUM 06Me>1<y}qu BHIIAIKH 1IePe00iB y HalaHHI
KITIOUOBHX (PIHAHCOBUX MOCHYT, SIKI MOXKYTh MaTH CepHO3HI HACTIAKH JJIS pealbHOI €KOHOMIKI
[7,c.2].

Boanouac Ha caiiti banky @iHnsH/1T 3HaX0AUMO 1HIIIE BU3HAYEHHS, @ CaMe: «MaKpOIPYIEHIIHHA
TOJIITUKA HALLICHA HA 3HWKCHHS WMOBIPHOCTI (pIHAHCOBHMX KPH3 Ta OOMEXEHHS IX BILUIMBY Ha
(pinancosy CHCTEMY Ta MaKpOCKOHOMle» [8].

VY BITUM3HSHIN €KOHOMIUHIN JIiTepaTypi MOJKHA 3HAWTH HACTYIHI BU3HAYEHHS I1IbOTO TOHATTS.
Tak, B. Ko3tok y crarTi «MaI(pOpr,[[eHLIlI/IHa MOJIITHKA: OPIEHTHPH [U1st YKpaiHm» (Bix 28.05.2018)
3a3Ha4ae, M0 «MaKpONpYAEHIIIfHA MOJITHKA CIIeliali30BaHO aJpecoBaHa 3a0e3MEYeHHIO
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¢iHaHCcOBOi CcTaOIIBHOCTI, MOHITOPUHTY Ta HEWTpaii3alii CUCTEMHHX PH3HKIB, MOCIa0IEeHHIO
MPOLMKIIYHOCTI (PIHAHCOBOT CUCTEMH, OOMEKEHHIO €HIOT€HHOT CXMIILHOCTI (PIHAHCOBOT CUCTEMH
710 HAarpOMaJKeHHS TucOanancisy [9].

VY namiit po6oti Oynemo BHKOPHCTOBYBAaTH BH3HAYCHHS MaKpONpPyACHUIHHOI MOJITUKH, SKE
HaBeIeHo y «CTparerii MakponpyneHiiHoi nonitnky HarioHansHOro 6anky YkpaiHum» Biz 2018
POKY, a caMe «MaKpONpPYACHUINHA MOMITHKA — Le CyYaCHWH IHCTPYMEHTApiil [Uis YHHKHCHHS
CHCTEMHMX PHM3MKIB; BOHA 3amo0irac HAKONMYEHHIO Ta peaisalii CHCTEMHHUX pU3HUKIB Y
(pinarcoBOMy cekTOpi, OO HE AOMYCTHTH TepeOoiB y Horo ¢yHkuioHyBanui» [10]. li meroro
€ ¢inancoBa CTaOUIBHICTE Ta 3/ATHICTH NMPOTHUCTOATH KPU30BUM sBUINAM. Sk Hacminok, ue
CHPUATHME CTATIOMY EKOHOMIYHOMY 3POCTaHHIO KPAiHH.

Cepen wineil AisIIBHOCTI OararboX LEHTPaIbHUX OaHKIB OJHIE 3 (yHIAMCHTAIbHUX LLICH €
(hinaHCOBa CTAOLIBHICTS, SIKA € IEPETYMOBOKO CTANIOT0 CKOHOMIYHOIO PO3BUTKY. JIisl 1{Or0 OaHKH
3ano0iraloTh HAKOMMYEHHIO CUCTEMHUX PH3HUKIB JJIS 3MEHIICHHS WMOBIPHOCTI KpPH3, a TaKOX
TIOCUJIFOOTH CTIMKICTB (DIHAHCOBOTO CEKTOPA.

Y OUIBLIOCTI BHUNAZAKIB Cy0’€KTOM BIAINOBIZAIBHAM 3a MAaKpOIPYACHLIHY MOJITHKY €
LeHTpalbHUI OaHK Kpainu. B okpemux Bumajkax ui QyHKUIl MOKJIAJEHO HA 1HIII IHCTUTYL(I.
OnHax OCHOBHMIA apIyMEHT ISl 3aJIy YeHHS LICHTPOOAHKY /10 LIbOTO IPOLECY MOJISIA€ y «BOJIOIHHI
IHKJTFO3UBHUMHM JTaHUMH I1[0JI0 CTaHy (DiHAHCOBOT CUCTEMHU Ta OKPEMHUX (PIHAHCOBHX IHCTHTYTIB»
[9].

VYkpaiHCbKMI JOCBiJ 3alpOBaPKEHHS] MAKPOIPYACHLIHHOI MOMITUKH Mae CBOI O0COOJIMBOCTI.
[lepemycim 1ie OB’ s13aHO 3 PO3BUTKOM OAHKIBCHKOI C(hepH, a TAKOXK 3 HALlIOHATIbHUMHU (JiIHAHCOBUMHU
kpuzamu. Tak, OKpIM CBITOBUX KPH30BHX BMII, B YKpAiHCBKIii eKOHOMILI Oyiu OKpeMi KpusH,
SK1 BUHMKAJIM Ha T TUX YU 1HIIUX MOMIN B KpalHl Hanpukmaz, kpusa 2014-2016 poxkiB Oyna
HACIIAKOM PeBOIIOL IZHOCTI Ta MOYATKOM BiiiCbKOBOI arpecii pd. Sk HacIifoK, po3nodascs
NepioJl OUMIIEeHHS OaHKIBCHKOI CUCTEMH Ta 3[1HCHEHHS pi3HUX HOBOBBENEHb y HisuibHOCTI HBY
JUIS 3a100iraHHsl KpU30BUM SIBUIIIAM Ta HacigkaM Bifg HuX [10].

Oco0nuBICTIO YKPaiHCHKOTO OAaHKIBCHKOTO CEKTOpY TOro 4acy Oyio Te, IO cama CHUCTeMa
Mana Oararo HeBupimeHUX npobneM. Tak, ofHiero 3 HUX OyB Opak e(peKTHBHOrO GAHKIBCHKOTO
peryJroBaHHs Ha MIKpOPiBH1 Ta CUCTEMH MIATPUMKH (DIHAHCOBOI CTa0IBHOCTI, y TOMY YHCITi 3aXO/1B
3ano0iraHHsl BUHUKHEHHIO Ta HAaKOMUYEHHIO CUCTeMHUX pu3ukiB. HBY noBonmnocs Brpydarucs
y BUPIIIEHHS KPU30BUX CUTYyallild BUKIIOYHO Y PO3Ial KpU3 1 BIABATUCS 10 HEMOMYJISIPHUX Cepe
KIIIEHTIB KOMEpLIMHUX OaHKIB 3aX0liB (BIPOBAJKEHHS PI3HOTO POAY JIIMITIB Ha MPOBEICHHS
0aHKIBCHKHX oreparliii Ta inme) [10].

IToyatkoM BUKOpHUCTaHHS MaKponpy;[eHuiﬁHo'l' NOJITUKK B YKpaiHi MokHa BBaxkatn 2015
pik, oy Oyno BH3HA4YCHO APyruil npiopurer isuibHOCTI HBY sk «3abesnedennst pinaHCOBOT
crabimbrocT» [11]. Tak, ui 3vinu B 3akoHoxgaBcTsi Jann Manjnar HBY wa ¢opmysanHs Ta
TIPOBE/ICHHS MAKPOIPYACHLIHHOT [OMITHKH [10]

CrpareriuHoro HILTI0 MakponpyaeHuiiiHoi nomituki HBY e cnipusians (inancosiii cTabinbHOCTI.
Opnnaxk a4 1i peasnizanii HeHTpalIbHUN OaHK Ma€ 10CSATaTH TAKTUYHUX IIEH, a came:

— OOMEXEeHHS Ta HENOMYyIIEHHS HAJAMIPHOTO 3pOCTAaHHS KpEIUTYBaHHS Ta OOProBoro
HABaHTAXXECHHS;

— 0OMEXeHHS Ta HEeIOMyIIEHHS Ne(IlUTy JIKBIAHOCTI Ta 3HAYHOTO PO3PUBY MIX CTPOKaMH
aKTHBIB Ta NIACHBIB;

— T ABHIICHHS CTIHKOCTI (IHAHCOBOT iHPPACTPYKTYpPH;

— 0OMeXeHHs PsAMOi Ta HeMPsIMOi KOHIIEHTpaIlii pU3HUKiB;

— 0OME)XeHHsSI CUCTEMHOIO BIUIMBY BHUKPHMBICHHMX CTHUMYJIB 3 METOIO 3HMKEHHS MOPAJIBbHOTO
PU3HKY.

Jlnist BIpOBaIKEHHS Ta peaizallii MaKponpyaeHIIHHOI MOMITHKY OyJI0 CTBOPEHO 1HCTUTYIIIHHE
cepenosuie. Tak, y mexxax noHoBaxkeHb HBY nie Komiter 3 dinancoBoi crabinpHOCTI (mami —
K®C), skwuii 3aiimaeTbes 11eHTU(DIKAIIEI0 CUCTEMHUX PU3UKIB, BUBHAYEHHSAM JIii Ta HEOOXiTHUX
iHcTpyMeHTiB nonitukd. KOC pospolisie Ta Hajae CBOI peKoMeHzauil Ha po3risiy IpasiinHs
HBY, sike yXBajiroe pillleHHs PO MAKPONPYACHIINHE pearyBaHHs. SIKIo s pusuKi pOpMyOTECS
3a Mexkamu OaukiBebkoi cuctemu, HBY anpecye ne mikainomuiii Pazi 3 inancoBoi cTabimbHOCTI.
Hacrynxum € pospoOienHst Panoro pekomMenaawiii Juist BiAnoBifAHux iHctutyuiii [10].

¥ Crparerii makponpyaeHuiiHoi nosituki HBY 3a3nadeni HaCTyIHI IPHHLUITN: HE3A/ICKHICTS,
PO30PIiCTh, NPEBEHTUBHHI MIAXiJ, THYYKICTb, KOOPJMHALIs, MPONOPLIMHICTb, YHHKHCHHSI
PeryJIsITOpHOro apbiTpaxy Ta ypaxyBaHHs HalloOHAJIbHUX ocobmmBoctei [10].

iz npHHIMITIOM He3a/IeKHOCTI MAKPOIPYACHIIHOT IOTITHKH PEryIIATOp PO3yMie HEOOXIAHICTS
CaMOCTIHHOCTI 11i€i MOMITUKHU BT 1HIIUX MOJITUK HEHTPAIbHOTO OaHKY (HAIpHUKIIAL, MOHETapHOT)
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Ta BiJl 30BHIIIHIX BIUIMBIB (JiIHAHCOBOTO CEKTOPY, 1 0COOIMBO BiJl IHIIUX OPTaHiB BIIAJIH.

[punumn HpO30pOCTl Ma€ OIMH 3 KIIOYOBHX BAXEIIB IS €(pEKTHBHOIO BIIPOBAUKCHHSI
MaKpOIPYACHLIHOT IOJITUKH, aJ0Ke Ti LIl Ta [ACTaBU 3aCTOCYBAHHS MAIOTh OyTH 3pO3yMIUTUMH
JUIsL BCIX YYaCHHKIB (blHaHCOBoro pUHKY. TakoX Ba)JIMBUM € BYacHE iH(HOPMYBAHHS 31 CTOPOHH
HBY npo peryssitopHi 3MiHH U1 TOTO, 1100 BIAIOBIAHI YYaCHUKH PUHKY MaJli JOCTaTHBO 4acy
JUISL TIATOTOBKH.

HprHImMI NIPEBEHTUBHOCTI 03HAYAE, IO PErY/IATOP MOBHHEH 3a31a7IETi /(b BUSHAYATH CHCTEMH]
PH3MKHM Ta BXXUBATH 3aXOAIB 100 iX MiHIMi3awii. [IpoTe SKILO piBeHb 3arpo3 y NEBHUI MOMEHT
OLIHUTH BaXXKO 1 JOBOJUTHCSA BI/I6I/IpaTI/I MDK OC3AISVIBHICTIO UM IOTCHLIHHO HAIMIPHUM
pearyBaHHsM, TO LEHTPabHHUIL OaHK, HalliMOBIpHILIe, BUOEpe Ipyre, ajuke BTpaTu BiJl KpH3
3a3BUYai EPEBUILYIOTh HEIOHAIXO/UKCHHSI BIJl 3aIPOBA KEHHS MaKPONPYICHUIHHIX OOMEKCHB.

IIpuHUKMI THYYKOCTI € BKpail BaXIMBMM, a/pke (IHAHCOBA CHCTEMa Ta KpU3d 4acoM €
HEKOHTPOJIbOBAaHUMHU. ToMy HEOOXi/Ha MOXIIMBICTH THYYKOIO pearyBaHHs Ha cutyauito. Hasitb
IpH 3a3/ajeriib BU3HAYCHUX MakKpPONPYACHLIMHNX IHCTPyMEHTaX, ajle 3a HasBHOCTI Jo0pe
00IPYHTOBAaHHX apryMEHTIB, MOXIIMBE BIAXUICHHS BIJ| HHX.

Edexrnsre BNpoBauKeHHsS MaKpONPYACHIUIHHOI MOMITHKK JyXKe CHIBHO 3aleKHTh BiI i
KOOpIMHALI 3 IHIIMMH TOJITHKAMH, SIKI HANKATh 10 KOMICTCHIi MEHTPaNbHOrO OaHKy.
HaiirosioBHilue 1e cTOCyeThCst B3a€MO/Ii MOHETapHOI Ta MAaKpONpyACHLINHOI otk HBY.

Ilpu 3acToCyBaHHI MaKpONpYACHUIHHUX lHCprMeHTlB BUCYBAIOTbCsl IICBHI BUMOTH  J10
(iHAHCOBUX yCTaHOB, sIKI MAIOTh OyTH MPOIOPIIiiiHI 10 BHECKY LIMX yCTAHOB B 3ara/lbHUM pO3Mip
CHCTEMHOT0 pU3HKy. Tak peaizyeTbcsi IPUHIMIT TPOMOPLIHHOCTI.

IIpuHLKI yHUKHEHHS PETyJISTOPHOTO apOiTpaKy MPOSBUTHCS TOAL, KOJIM y4aCHUKH (D IHAHCOBOTO
PUHKY HE 3MOKYTh YHUKHYTH 0OMeKeHb, MITPYHOYH 10 MEHII PerylbOBaHUX CerMeHTiB. OTxe,
MaKpOpr,Z[eHI_III/IHl IHCTPYMEHTH MatoTh 6YTI/I HalllJIEH] IepeayciM Ha 00’ €KTH Ta omeparlii, ki He
MOXYTh MIEPEUTH 10 CyMI>)KHUX CETMEHTIB (DIHAHCOBOTO PUHKY 0€3 3HAaUHUX BTPAT.

3aBsIKM NPUHLMITY ypaxyBaHHSA HAL[OHAJIBHUX 0COOIMBOCTEH O0OpaHi MaKpOprI[eHLIII/IHl
IHCTpyMeHTH OyAayTh II€BUMHM Ta CIPHUATUMYTh IOCATHEHHIO paHinie OOyMOBJICHMX IiJICH.
Hanpuknaz, B YKpaiHi [0 TakuX OCOOIMBOCTEH HAICKHUTH BEIMKA 4acTKa JepkOaHKIiB Ta
HE3HAYHUIT 00CAT aKTHBIB HEOAHKIBCHKOTO (DIHAHCOBOTO CEKTOPY.

Y «Crparerii MakponpyzaeHuiiisoi nomitnkn HBY» 3a3HadeHi Takox eTany peasisailii moJiTHKY.
Hukn cknamaetses 3 4otupbox etamis [10] (puc. 1.).

1. BuaeEneHHA pHIHKIE 2. Bubip Ta kanidpvEaHHA IHCTPVMEHTIE
MoniTopHHET IHOHKATOPIE Bubip inctpymenTy
Crpec-TecTvEaHHA Kambpveauus IHCTpYMEHTY
Apanis GiHAHCOBO-TIPOMHCIOBHX TPVII ITiaroToBka mpomosHINHE
Axicuuil aHamz

A B

4. OuiHOBaHEA BILTHBY 3. Maxkponpyaenmifine pearveaHHs
OminroBanHg eheKTHBHOCTI 3aX0IiB 3aciganus KEC
Hocnimrenna TpaucMicifiHOT 0 MeXaHiaMy 3acigauns [Ipaeninuzs HBEY

Jaciganpa PDC (za moTpedn)
IMmmemenTaria

Puc. 1. [{uka MakpornpyaeHIiHHOT MOTITHKH
LDicepeno: catim HBY

[IpakTyna pearizaiisi MaKpONpyAEHIIHHOT MOMITHKU BiIOYBA€THCS IUISIXOM 3aCTOCYBaHHS ii
iHCTpyMeHTapito. KoxxHa okpema kpaina ooupae s cede Toit Habip IHCTPYMEHTIB, IKi MOXKYTh Oy TH
e(eKTUBHUMU. P51 iHCTpYMEHTIB QyHKIIOHYIOTh Ha ITOCTiiTHIM OCHOBI, a €K1 3 HUX — 3aJI€XKHO BiJl
¢inancoBoro nuKiy. s 611b1 e(peKTHBHOTO BUKOPUCTAHHS IHCTPYMEHTIB Y OUTBIIIOCTI BUIMAAKIB
BUKOPHCTOBYIOTh iX MO€IHAHHS. TakoX BaKJIMBO HaMm ATaTH, IO MPaKTHKA 3arpOBaKCHHS
OKPEeMHX 1HCTPYMEHTIB 3aJI€KUTh CaMe BiJl EKOHOMIKM KpaiHu. Y Ta0nuill | HaBeIeHO Mmepeik
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MaKpONpyACHUIHHUX 1HCTPYMEHTIB BiImoBiHO 10 «Crparerii MakponpyaeHLIHHOI MOJITUKH
HamionansHoro 6anky YkpaiHn», a Tako)X MOKa3aHO X BIAMOBIIHICTh KOHKPETHUM TaKTHYHHM
LUTSIM MOJITUKY Ta MPAKTHYHE BUKOPUCTAHHA B YKpaiHi.

Tabmuis 2

MakponpyaeHIiiHI IHCTPYMEHTH, BIIOBIIHICTh TAKTUYHUM LIJIIM MaKpOIIPYASHIIHHOT
MOJIITUKM Ta IX MPAKTUYHE BUKOPUCTAHHA B YKpaiHi

Ne MaxkponpyaeHiiiHui TakTu4Hi 111 MAaKPOIIPYACH- [IpakTnune
n/m IHCTPYMEHT L1HHOT MONITUKH BUKOPHUCTAHHS
IHCTPYMEHTY B
VYkpaini (Tak/Hi)
[HCTpYMEHTH KamiTaity
1. KonTtpuukniunuit Oydep kanitany | 1. Henonymenns naamipaoro | Hi*
(countercyclical capital buffer, 3pOCTaHHsI 00CSTIB
CCB) KpeIUTYBaHHS
2. Bydep cuctemHoi BaKIIMBOCTI 4. OOMEeKeHHSI BIUTHBY Tax
JUTSL CHCTEMHO BayKIIMBHX BHUKPUBIICHUX CTUMYITIB
¢inancoBux ycranoB (buffer for | (30kpema nep:kaBHUX OaHKIB)
systemically important banks)
3. Bydep cuctemuoro puzuky 1. Hemonymenus Hagmipuoro | Hi*
(systemic risk buffer, SRB) 3pOCTaHHS 00CATIB KPeaUTy-
BaHHS
3. OOMeKeHHsT KOHIIEHTpaIlii
PHU3HKIB
4. OOMeXEeHHS BILJIUBY
BUKPUBJICHUX CTHUMYIIiB
(30Kpema JepkaBHUX OaHKIB)
4. Bydep xoncepartii kamitary 1. Hegomymenust Haamipuoro | Tak
(capital conservation buffer, 3pOCTaHHs 00CSTIB
CCB) KpeIUTYBaHHS
5. Koedimient neBepumxy (leverage | 1. Hemonmymenns nagmipnoro | Hi*
ratio) 3pOCTaHHs 00CSTiB
KpeAUTyBaHHS
6. Bumoru no kamitany 3a 1. Henonymenns Taxk
pe3yabTaTaMu MPOBEACHHS CTPEC- | HAAMIPHOTO 3pOCTaHHS 00CSTiB
TECTYBaHHS KpeAUTyBaHHS
2. OO6mexeHHs
KOHIICHTPAIII1 pU3UKIB
4. OOMeXEHHS BIUIUBY
BHUKPHBIICHUX CTUMYITIB
(30KpeMa Jep>kaBHUX OaHKIB)
7. JlomaTkoBi Baru pu3mKy st okpe- | 1. Hegomymenus HagmMipHOTO Tak
MUX THIIB KPEAUTIB 3pOCTaHHs 00CSTiB
KpeAUTyBaHHS
8. CexropanbpHi BuMoru Ao kamitany | 1. Henonymennst Haqmipaoro | Tax
3pOCTaHHsI 00CSTIB
KpeAUTyBaHHS
3. OO6MexeHHS KOHLEHTpaLii
PHU3HKIB
[HCTpYMEHTH JiKBIAHOCTI
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Ta MMPUMYCOBOI PECTPYKTYpH3aIlil
(pe3omrorrii)

PHU3HKIB

4. OOMeXEHHS BIUIUBY
BHUKPHBIICHUX CTUMYITIB
(30KpeMa Jep>kaBHUX OaHKIB)

9. KoedimienT mokpurts 2.HenonyuieHHs nedinury Tax
nikBignicTio (liquidity coverage | JiKBiAHOCTI
ratio, LCR)

10. | KoediuienT uyncroro crabinpHoro |2.Hempomymienus aedinury Tax
(dinancyBanns (net stable funding | mikBigHOCTI
ratio, NSFR)

11. |[Hopma 060B’s13k0BOTO 2.Heponyuienns aedinury Hi
pe3epByBaHHS 3a JKBITHOCTI
KOPOTKOCTPOKOBHMH 30BHIIIHIMU | 6. 3HWKEHHS PIBHS JoJapu3alii
3aM03U4YCHHIMU B CEKTODIi

12. | CiBBIJHOLIEHHS KPEIUTIB Ta 2.Henonymenus nepiuuty Hi
neno3uTiB (loan-to-deposit ratio, | TIIKBiZHOCTI
LTD)

13. | Bydepu nikBigHocTi 2.Heponymenns aedinury Hi

JKBITHOCTI

14. | JoxarkoBi BUMOTH 10 JIIKBIAHOCTI | 4. OOMEXEeHHSI BIUIUBY Taxk

CHUCTEMHO Ba)KJIMBUX OaHKIB. BUKPUBJICHUX CTHUMYIIiB
(30Kkpema nepxaBHUX OAHKIB)

15. | [igBumeni 3HaueHHs PD ta LGD | 6. 3umxkenns piBasa qonapusarii | Tak
JUTSL KPEIUTIB Y 1HO3EMHIH Ba- B CEKTOpI
JIFOTI, IO OI[IHIOKOTHCS Ha TPy-
MOBi OCHOBI

16. | KoedimieHT HOKpUTTS 6. 3HmKeHHs piBHsA ponapusaii | Tak
nikBijgHicTiO (LCR) B iHO3eMHIN | B cexTopi
BAJIIOTI.

[HII1 iHCTpYMEHTH

17. | YcTaHOBIIEHHSI TPAHUYHOTO 1. Henonymenns nagmipaoro | Hi
CHIBBIAHOILIEHHS PO3MIPY 3pOCTaHHs 00CSTiB
KpPEIUTY Ta BapTOCTi KpeAUTyBaHHS
3abe3nedyenHs (loan-to-value
ratio, LTV)

18. | BcraHOBIEHHS TPAaHUYHOTO 1. Henonymienns nagmipuoro | Hi
CIIBB1/IHOILIEHHS CYMU 3pOCTaHHs 00CHTiIB
o0cCIyroByBaHHs OOpry Ta KpPEIUTYBaHHS
Joxoay no3uyanpHuka (debt-
service-to-income ratio, DSTI)
a00 3araJibHOT CyMU KpeIuTy Ta
noxoxy (debt-to-income ratio,
DTI)

19. | Ilnasu BigHOBIIEHHS AISLIIBHOCTIL 3. OOMeKeHHsT KOHIIEHTpaIlii Tak
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20. | ITigBumieHi BuMoru A0 po3kputTs | 3. OOMeKeHHsI KOHIIEHTpaIii Tak

iH(popMartii PU3HKIB
4. OOMEKEHHSI BIUTHBY
BUKPUBJICHUX CTHUMYIIiB
(30Kpema JepkaBHUX OaHKIB)

21. | PerynaropHi BUMOTHY 10 1. HenomyeHHst HaAMipHOTO Tax
pO3paxyHKy MPyASHIIHHUX 3pOCTaHHsI 00CSTIB
pe3epBiB (MiHIMAJIbHI PiBHI KpeIUTYBaHHS
napametpiB PD ta LGD)

22. | CtBopennst Kpenutnoro peectpy | 1. Hemomymienus HagmipHoro Taxk
HBY 3pOCTaHHsI 00CSTIB

KpEIUTYBaHHS

23. | OOMexeHHs KOHIIEHTpaIlii 3. OOMeKeHHsT KOHIIEHTpaIlii Tak
BEJIMKHUX KPEAUTHUX PU3HKIB PU3HKIB

24. | OOMexeHHS 1O0A0 KPEIUTIB 3. OOMexeHHs KOHIIEHTpaLii Tax
OB’ sI3aHUM 13 GaHKOM 0c00aM PHU3HKIB

25. | CopusHHs peanizariii cTparerii 4. OOMEKEHHSI BIUTHBY Tak
PO3BUTKY JIep:KaBHUX OaHKIB BUKPUBJICHUX CTHUMYIIiB

(30Kpema JepkaBHUX OaHKIB)

26. | Hanmanus pexomeHaamii ass 4. OOMeXEHHS BIUIUBY Tax
MTOCWICHHS MTPAKTHK YIIPABIIHHS | BUKPUBJICHUX CTUMYJIiB
pHU3HKaMU (30KpeMa Jep>kaBHUX OaHKIB)

27. |Ilocunenuit oBepcaT 5. ITigBUIIEHHS CTIHKOCTI Tak
KITIOUOBHX €JIEMEHTIB IUIATLKHOT | iHAHCOBOI 1HPPACTPYKTYpHU
1H(pacTpyKTypH

28. | IligBuIieHHS CTIHKOCTI 5. IligBuIlleHHS CTIHKOCTI Tak
MJIATHKHUX CHCTEM HEHTPAILHOTO | hiHaHCOBOT iHQPACTPYKTYpH
6anky (CEIT HBY, ITPOCTIP)

29. |3abopoHa BaJIOTHUX KPEAUTIB 6. 3HMKEHHS piBHS J0Japu3aii Tax
JUTSL TOMOTOCTIOZIAPCTB B CEKTODI

30. | OOMesxeHHs BIIKPUTOI BAIIOTHOI | 6. 3HMKEHHSI piBHSA Aojapu3aiiii Tax
Ho3uULil B CEKTOPi

31. [Bumorwu no nepebdanaHcyBaHHS 6. 3HWOKEHHS PIBHSA J0JIapu3aii Tak
BaJIIOTHOI CTPYKTYPH KPEIUTHOTO | B CEKTOPi
noptdes 3a pe3ynbraraMu
CTpec-TeCTyBaHHS OaHKIB

32. [IligBumena HopMa pe3epByBaHHS | 6. SHMIKEHHS PiBHS J0JIapU3aIlii Tak
3a BaIFOTHUMH JICTIO3UTAMU B CEKTODIi

33. | 3ampoBaKCHHSI TOJATKOBUX Bar | 6. 3HMKEHHS PiBHS JoJapu3aiii Hi
PHU3HKY JIJIs1 BaJIIOTHUX aKTHBIB B CEKTOpI

34. | YcraHOBIEHHS KOPCTKIIINX 6. 3HMKEHHS PIBHS JloJapu3anii Hi
BUMOT JI0 OIIHFOBAHHS B CEKTOPi
KPEAUTHOTO PU3HKY 32
KpeIuTaMU B 1IHO3EMHIN BaJtOTI

* [Ipakmuuno He UKOPUCMOBYIOMb, NPOMe € 3aKOHO0AB8Y 6aA3a ma pe2yito8anHs

IDicepeno: nobyoosarno asmopom na ocnoei danux Hayionanobnozo 6anky Yxpainu

Sk BUAHO 3 TAONMI, PI3HOMAHITHICTH MAKPONIPYAECHLINHUX 1HCTPYMEHTIB € JOCUTh BEJIHKOIO.
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Haii6inbm YXKUBAHUM € PO3MOJILT Ha IHCTPYMEHTH KaniTaJIy, JIKBIZAHOCTI Ta 1HII. Hespaxaroun Ha
BIHOCHO Malliii TepPMiH BIPOBA/DKCHHS MAKPOLPYICHIIHOT OMITHKY B YKpAiHi, y BITIH3HAHIH
GaHKIBCBHKIN NMPAKTUL BXKE € CyTTEBHIl NPAKTHYHUIT 1OCBIJL BUKOPUCTAHHS MaKpOIPYACHLIHHIX
IHCTPYMEHTIB. Lle 3yMOBJICHO THM, 110 YKpaiHa OPIEHTYEThCS Ha IEPEI0BY MIKHAPOAHY MPAKTHKY,
a TaKOK KepyeThCsl IOCBIIOM LeHTpaidbHUX OaHkiB €C Ta pexoMmeHJauisiMu bazenbcbkoro
KOMITeTy 3 0aHKIBCHKOIO HATMIAY. BasIBO 3ayBaKHTH TAKOIK, I10 BUKOPHCTAHHS TOTO YH IHIIOTO
IHCTPYMEHTY 3aJIe)KUTh BiJl TAKTUYHUX 1[I MAaKpOIPYACHLIHHOI MOMITUKH, SKI CTABUTh Mepes
coboro HBY. Bukmouno komMOiHaIis MpaBUIIBHOTO PO3YMIHHS IOTOYHOI €KOHOMIUHOT CUTYallii Ta
3BaKEHOCT1y BUOOPI IHCTPYMEHTIB € 3alI0PYKOI0 €(PEKTUBHOTO BIPOBAHKEHHS MAKPOIPYACHIIHHOT
nonituku HBY.

BucHoBKHU. Sk 3a3Hayanocs paximie, (piHaHCOBA CTAOLIBHICT € OHUM 13 MPIOPUTETIB KOKHOT
kpainu. Came TOMy JyXe BaXJIMBUMM € MPEBEHTUBHI 3aXOAM JJISi HEJOMYLIECHHS (hiHAHCOBUX
kpu3. EQexTuBHa MakporpyaeHiiHa NOJMITHKA HEHTPaIbHOTO OAaHKY € Ji€BUM IHCTPYMEHTOM,
KU MOXKe 3a0e31euuTH (piHaHCOBY CTAOUIBHICTD KPaiHU Ta HE JIOMYCTUTH CTBOPEHHS CUCTEMHUX
(iHAHCOBUX PU3HKIB.

Hespaskatouu Ha [EBHI YCIIXH y JOCIIUKEHHI LBOTO NIUTAHHS B CKOHOMIHIi JliTeparypi, Bce
LII¢ 3AUINIIAETHCS AKTYaIbHUM BHBUCHHS TEOPETHKO-METOAOJIOTIMHIX 3aCa)] MAKPONPYACHIUIHHOT
MOJIITUKH LIEHTpabHOTo 6aHKy. Hacammepe 1ie 3yMOBIeHO TMHAMIYHUMH 3MiHAMH B €KOHOMIYHUX
npouecax Ta HeOOXIIHICTIO LIBUJKOIO pearyBaHHs HAa HUX. Takok BaKIMBHM € JIOCIIUKCHHS
TEOPETHYHUX | MPAKTHYHUX ACIEKTIB MAKPONPYACHIIHHOI MONITHKM y BOEHHMH 4ac, ajke
(iHaHCOBa HECTAOUIBHICTH 3yMOBJIEHA CaMe€ TAKOK NMPHUYMHOI0 — BKpail piakicHe sBuie. Ha
JKajib, aJTOPUTMIB BUXO/LY i3 TAKOT KPH3H Ta TI€BUX PEKOMEH AL 10 3aCTOCYBAHHS THX M IHIINX
IHCTPYMEHTIB MAaKPONPYACHIIHHOT IOTITHKH HE ICHYE.

JlOCHTE IMCKYCIHNM 3aTHIIAETECS MUTAHHS 3aMPOBAKCHHS Ta €(pEeKTUBHOIO BUKOPHCTAHHS
IHCTpYMEHTIB MaKpOpr,Z[eHLIII/IHOI TOJITHKH, IPABUJIBHOTO iX [I0€IHAHHSI Ta CBOEYACHOI0 [I0YaTKy
BIPOBA/UKCHHS. BaimBo mam’sitati, 1O, 3aI€KHO BiJ NMEPEAyMOB (IHAHCOBHX KPH3, MOXKE
CTBOPIOBATHCS 1 HOBHI 1HCTpYMEHTapiii MakponpyaeHuiittoi momtuku HBY. V npomy Bumanky
Oyzie Ay>ke BaKJIMBUM MPAaBUIBHUNA MONEPEAHINH aHalll3 NEPUIONPUYMHHNAX PU3HUKIB.

Cnin mam’staTd, 00 MaKpONpyACHIIHHA TIONITHKA € OJHIEI0 3 MOXIIMBUX IOJITHK
LeHTpanbHOro 6anky. Came ToMy BKpail BaXXJIMBOIO € KoopAMHALis ycix nonituk HBY, ocobnuso
MaKpOMPYACHIIIHHOT Ta MOHETapHOI. AJPKe METOI0 MOHETapHOI MOJITUKH € cTabimizamis I[iH B
€KOHOMIII Ta 3a0€3MeYeHHs 32 PaXyHOK IIbOI'0 €KOHOMIYHOT'O 3pOCTaHHs. Y TOH yac, KOJIM METOIO
MaKpOIpPYACHLIAHOI MOJITHKK € 3a0e3ledeHHs (IHAHCOBOI CTAbLIBHOCTI. Tnobanbha (binancosa
kpusza 2007-2009 pp. BusiBHIa HEOOXIHICTH SIK 3MILHCHHSI MOHETapHOT HOJITUKH 1 PO3BUTKY
KOHLENIii (piHaHCOBOI CTaOLIBHOCTI, TaK 1 KpaIoi iX iHTerpauii. Came 1 MUTaHHS € BAXXJIUBUMHU
HanpsiMaMH MOJANIBIINX HAYKOBUX JTOCI1KEHb.

Cnmcok giteparypu

1.  Schoenmaker D. The ECB, Financial Supervision, and Financial Stability Management.
The European Central Bank at Ten - September 2010. URL: https://link.springer.com/chapt
er/10.1007/978-3-642-14237-6 7

2. Angelini P, Neri S., Panetta F. Monetary and Macroprudential Policies. Working Paper
Series. 2012. N 1449. P. 36. URL: https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp1449.pdf

3. Kpwiosa B. B3aeM03B’s13ku MakponpyaeHI1IIHOT MOMITUKHU K MIAIPYHTS i CTpaTeriayHoro
OauenHs1. CorliagbHO-CKOHOMIYHI MpoOJieMu cydacHoro mnepionay Ykpainu. [TpoGnemu iHTerpartii
VYkpainu y cBitoBuii mpoctip. 2014. Bum. 1 (105).

C. 247-253. URL.: http://ird.gov.ua/sep/sep20141(105)/sep20141(105) 247 KrylovaVV.pdf

4. Clement, P. The term "macroprudential": origins and evolution. BIS Quarterly Review,
March., 2010. URL: https://www.bis.org/publ/qtrpdf/r _qt1003h.pdf.

5. Bank for International Settlements: Recent innovations in international banking, report
prepared by a study group established by the central banks of the G10 countries, Basel, April,
1986 (Cross Report). URL: https://www.bis.org/publ/ecscOla.pdf

6. Kadija Yilla and Nellie Liang. What are macroprudential tools? February 11, 2020. URL:
https://www.brookings.edu/blog/up-front/2020/02/11/what-are-macroprudential-tools/

7. Macroprudential Policy Tools and Frameworks / FSB, IMF, BIS // Update to G20 Finance
Ministers and Central Bank Governorsl. 2011. February 14. URL: https://www.imf.org/external/

77




HAVKOBHI1 BICHHK

36ipunk HaykoBux mpaub Ne3-4 (304-305), 2023 00ecbKo20 HAUIONANbHO20 eKOHOMINHO20 YHIgEpCUmeny
np/g20/pdf/021411.pdf.

8. Caiitr banky ®inmaunii. URL:  https://www.suomenpankki.fi/en/financial-stability/
macroprudential-supervision/

9. Kozrok B. MakponpyzeHitiiiHa moyliiTuKa: opieHTupu s Ykpainny. Big 28.05.2018. URL:
// https://kse.medium.com/MakponpyaeHIiitHa-TIOTI THKAa-0piEHTUPpHU-IsI-yKpainu-34d02ae 1 5613

10. Crpareris MakponpyAeHiiiHoi nonituku HarionansHoro Oanky Ykpainu, 2018, URL:
https://bank.gov.ua/ua/stability/macro

11. 3akon Ykpainu «IIpo Haunionansuuii 6ank Ykpainm» Big 20.05.1999

Ne 679-X1V (31 3MiHaMu Ta JOMTOBHEHHsAIMU, peaakist Bix 12.01.2023). URL: https://zakon.rada.
gov.ua/laws/show/679-14#Text.

References

1.  Schoenmaker D. (2010). The ECB, Financial Supervision, and Financial Stability
Management.//The European Central Bank at Ten - September 2010. Retrieved from https://link.
springer.com/chapter/10.1007/978-3-642-14237-6 7.

2. Angelini, P, Neri, S., Panetta, F. (2012). Monetary and Macroprudential Policies. Working
Paper Series, 1449, 36. Retrieved from https://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp1449.
pdf

3.  Krylova, V. (2014). Inter relations of macroprudential policy as its strategic vision grounds.
[Vzayemozv'yazky makroprudentsiynoyi polityky yak pidgruntya yiyi stratehichnoho bachennya].
Socio-Economic Problems of the Modern Period of Ukraine. Problems of Ukraine's integration
into the world space Ed.1 (105), 247-253. Retrieved from http://ird.gov.ua/sep/sep20141(105)/
sep20141(105) 247 KrylovaVV.pdf

4. Clement, P. (2010). The term "macroprudential": origins and evolution. BIS Quarterly Review,
March., Retrieved from https://www.bis.org/publ/qtrpdf/r qt1003h.pdf.

5. Bank for International Settlements: Recent innovations in international banking, report
prepared by a study group established by the central banks of the G10 countries, Basel, April,
1986 (Cross Report). Retrieved from https://www.bis.org/publ/ecscOla.pdf

6. Kadija, Yilla, Nellie, Liang (2020). What are macroprudential tools? February 11. Retrieved
from https://www.brookings.edu/blog/up-front/2020/02/11/what-are-macroprudential-tools/

7. Macroprudential Policy Tools and Frameworks. / FSB, IMF, BIS // Update to G20 Finance
Ministers and Central Bank Governorsl. 2011. February 14. Retrieved from https://www.imf.org/
external/np/g20/pdf/021411.pdf.

8. Bank of Finland Retrieved from  https://www.suomenpankki.fi/en/financial-stability/
macroprudential-supervision.

9. Kozyuk, V. (2018). Macroprudential policy: guidelines for Ukraine. [Makroprudentsiyna
polityka: oriyentyry dlya Ukrayiny] Bix 28.05.2018. Retrieved from https://kse.medium.com/
MaKpOIPYACHII HA-TIOTITHKA-0pieHTUpHU-1I-yKpainu-34d02ae 15613 [In Ukrainian].

10. Macroprudential Policy Strategy of the National Bank of Ukraine, 2018 [Stratehiya
makroprudentsiynoyi polityky Natsionalnoho banku Ukrayiny]. Retrieved from https://bank.gov.
ua/ua/stability/macro [In Ukrainian]

11. On the National Bank of Ukraine: Law of Ukraine, No 679-XIV from 20.05.1999 with
changes and additions, dated 12.01.2023 [Pro Natsionalnyy bank Ukrayiny: Zakon Ukrainy, No
679-XIV vid 20.05.1999 zi zminamy ta dopovnenniyamy vid 12.01.2023].Retrieved from https://
zakon.rada.gov.ua/laws/show/679-14#Text. [In Ukrainian]

Crarts Hagiinoa go penakmii 19.04.2023
Ipwuitasra go myo6mikarii 23.04.2023

78



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

YIK 338.14: 338.22.021.4 DOI:10.32680/2409-9260-2023-3-4-304-305-79-86

BUSINESS DIGITALIZATION AS A STRATEGIC TOOL FOR FINANCIAL AND
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Abstract. Introduction. The coronavirus pandemic and the war in Ukraine accelerated the digital transformation of business
processes, made adjustments to existing business models and caused a radical redistribution of markets. The introduction of modern
innovations in business activity in most cases brought a positive effect, prompting entrepreneurs and scientists to develop new
technologies and tools to strengthen it. The digitalization of economic activity has become a catalyst for the technological and
economic breakthrough of mankind in a new period of its development, creating at the same time new challenges for the financial
and economic security of business.

Problems.While increasing the economic efficiency of business, the implementation of digital technologies simultaneously makes
it vulnerable to risks and threats accompanying the digitalization of business processes.

Goal. Identification of the main factors of the impact of digitalization on the financial and economic security of enterprises,
determination of priority directions for the use of digital technologies to minimize losses in business activities.

Materials and methods. The research used general scientific and special research methods: the method of critical analysis, scientific
abstraction and generalization of scientific experience of modern theoretical studies, SWOT analysis methods, system-complex
approach.

Practical importance. The materials presented in the article highlight the strategic impact of Digital restructuring of business on its
financial and economic security. They can be applied in practice when developing strategies for digitalization of business activities.
Digitization of business processes inevitably gives rise to new tasks of ensuring financial and economic security. Feedback between
economic processes and processes of threat minimization determines the need for digitalization of financial and economic security
systems.

Knrwwuosi cnosa: financial and economic security, digitization, digitalization, business entities, entrepreneurship, processes,
technologies.

JTIIKUTAJIBALIA BIBHECY SIK CTPATETTYHUM IHCTPYMEHT
®IHAHCOBO-EKOHOMIYHOI BE3IEKA

Cuimenko P.I. 10KTOp EeKOHOMIYHHMX HayK, AOLEHT, mpodecop kadeapu ¢inaHciB, oOMiKy Ta ayauTy, XMENIbHUIBKUN
KOOIEePAaTHBHUN TOProBEIbHO-eKOHOMIYHUI IHCTUTYT, M. XMEIbHUIIbKUI, YKpaiHa

e-mail: Rosnishchenco@gmail.com

ORCID ID:0000-0003-2857-0980

Anomauia. Bemyn. [landemis koponagipycy i sitina 6 Yxpaini npuckopunu yugposy mpancgopmayito b6isnec-npoyecie, eneciu
KOpeKmusu 8 iCHytoui 0isHec-mo0eni ma SUKIUKAIU KAPOUHATbHULL Nepepo3nodill punKie. Bnposadocenns cyuacnux innosayii y
6i3necogy Oisibhicmb y GLILUWOCTI GUNAOKIE NPUHOCUTIO NO3UMUBHUL eeKm, CNOHYKaIouu NIONPUEMYIE | 6YEHUX po3pobisimu
6ce HOGI mexHoN02iT | incmpymenmu 015 11020 niocunenns. JJioscumanizayis 20cno0apcbkoi OisibHOCHi cmana Kamanizamopom
MeXHIKO-eKOHOMIYHO20 NPOPUBY HIOOCMBA Y HOBULL NEPIO0 8020 PO3IGUMKY, CBOPUBULL BOOHOUAC HOBI BUKIUKU O (DIHAHCOB0-€-
KoHomiuHOT 6e3nexu biznecy. [Ipobnemamuxa. [Tiosuwyrouu ekoHoMIUHY ehekmusHicmb 6i3HeCy, 6NPOBAICEHHA YUPPOBUX MEXHO-
J102itl 0OHOYACHO POOUMb 11020 8PAIUGUM 00 PUSUKIB T 3A2P0O3, WO CYNPOBOONHCYIOMb OLONCUMATUIAYTIO 20CHOOAPCLKUX NPOYECTS.
Mema. BusgienHs OCHOBHUX YUHHUKIG @NAUBY Ouddcimanizayii Ha DiHAHCOB80-eKOHOMIYHY Oe3neKy NiONpUEMcme, 8USHAYEHHs
npIiopUMenmHUX HANPIMIE BUKOPUCMAHHS YUPPOGUX MeXHON02Il Ol MinIMizayii 36umkie 6i3necogoi Oisibnocmi. Mamepianu u
Memoou. 'V docniocenni Y10 GUKOPUCTNAHO 3A2ANbHOHAYKOGI | CReYianbii Memoou 00CTIONCEHHS: MEMOO KPUMUYHO20 AHAI-
3), HAYK08OI abcmpakyii ma y3a2anibHeHHs HAYKOB020 00CEI0Y CYUACHUX MeopemuuHux 0ocniodcenvb, memoou SWOT-ananizy,
cucmemno-komnaekcuull nioxio. I[lpaxmuuna 3navyumicmo Hasedeni y cmammi mamepianu uceimmonms cmpame2iuHuil 6niue
Digital-nepebyoosu 6izHecy Ha ii020 pinancoso-ekoHoMiuKy 6e3nexy. Bonu mooxcyms Oymu 3acmoco8ami Ha npakmuyi npu po-
3pobyi cmpameezitl yughposizayii nionpuemuuyvroi disnvrocmi. Lughposizayia 2ocnooapcvkux npoyecié HeoOMiHHO NOPOOX*CYE
HOBI 3080aHHA 3a0e3neyents QiHaHCO80-eKOHOMIUHOI be3nexu. 360pomHill 36 A30K MIidHC 20CNOOAPCHKUMU NPOYecamu i npoyecamu
MIHIMI3aYil 3a2po3 3yMO6NI0E HeoOXiOnicmb y Oiddcumanizayii cucmem QiHaHCO80-eKOHOMIYHOT Ge3neKu..

Keywords: ppinancoso-exonomiuna besnexa, oioxcumanizayis, yu@posizayis, cyo ekmu 20Cno0apiosarnisi, NiONPUEMHUYMEBO, NPO-
yecu, mexHonoaii.

JEL Classification: F360, G200.
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Formulation of the problem. In the modern conditions of repelling military aggression and
overcoming the consequences of the COVID-19 pandemic, business entities face two main tasks:
the full recovery of economic capacity as soon as possible and the creation of conditions and a
resource base for the post-war development of Ukraine's economy. Successful completion of these
tasks is possible only with an effective combination of the capabilities of professionals and modern
technology. Automation and digitization of business processes make the country's economy less
expensive, freeing up funds and resources for social development.

Analysis of recent research and publications. Despite the considerable experience of
implementing digitization and a fairly large knowledge base in the subject area, scientists evaluate
its role in economic activity in different ways. for example, O.E. Hudz, S.A. Fedyunin, when
studying the essence and features of the use of digitalization, enterprises define it as a competitive
advantage, considering the prerequisites, opportunities, challenges and problems of digitalization
[1]. J. Bugin, K. Tangi, L. Laberge in [2], argue that increased levels of digitization lead to
reduced profits and incomes at the industry level, and that the threats of reduced incomes are
even greater in industries experiencing the highest levels of digitalization (high tech, media and
entertainment, etc.). Josan Hanna in [3] formulates the main directions and spheres of development
of digitalization, presents the results of the analysis of the dynamics of the level of digitalization
in Ukraine based on a set of key indicators, and in [4] notes its progressive impact on the state
of business during the pandemic. Didukh S.M. [5], pafter reviewing the theoretical foundations
of business digitalization in the context of the transition to an inclusive development model,
defines the essence and differences of the concepts "digitization", "digitalization" and "digital
transformation". In his work, he substantiates the necessity and prospects of key areas of digitization
taking into account the COVID-19 pandemic. Lapin A. V., Grinchuk I. O., Olenyuk D. O. in
[6], systematizing the constituent elements of digitalization, determining its positive and negative
features. The authors in [6] conduct an analysis of the features of digitization in certain areas of
the economy, in particular, the banking sector, the financial market, production, noting the increase
in productivity and the popularization of "digital enterprises" as well as certain areas of business.
Savytska O. M. in [7] states that digitization is a quite popular and necessary process of transition
to new business models in the activities of companies, cites the main results and advantages of
the process of digital transformation for enterprises, characterizes the forms, directions, stages
and obstacles on the way of its implementation. G. Luchko in [8] conducts an analysis of trends
in the development of digitization, examines its impact on business activity and other areas of
the economy, and determines promising directions for digitization in Ukraine. G. Luchko in [8]
points outthat fierce competition in the conditions of world globalization, dynamic changes in the
external environment, the COVID-19 pandemic challenged all sectors of the economy, forcing
them to look for new innovative ways to stay on the market. I. M. Averichev in [9] proves the need
for digitalization for a commercial enterprise.

Separation of previously unresolved parts of the overall problem. While increasing the
economic efficiency of business, the implementation of digital technologies simultaneously makes
it vulnerable to risks and threats accompanying the digitalization of business processes.

The aim of the study — identification of the main factors of the impact of digitalization on the
financial and economic security of enterprises, determination of priority directions for the use of
digital technologies to minimize losses in business activities.

Presenting main material. The ideas of the Fourth Industrial Revolution, put forward in April
2011 by the "Industrie 4.0" group at the Hannover Fair, fit organically into the general concept of
digitization. It is the use of cyber-physical systems and smart factories in combination with the
Internet of Things and the Internet of Services that makes digital technologies the hallmark of
today (Table 1).

The implementation of digitalization in the activities of business entities can have both positive
and negative effects. Therefore, when studying it, you should pay attention to the following aspects.

Table 1
Application of digitization in business
Scope of application Forms of implementation Means of digitalization
Emergence of new Outsourcing, outstaffing, freelance, Computer equipment,
types of business e-lancing, coworking data networks, structured
cabling systems, etc
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Production of products | Automated production management CNC machines,
systems automated production
lines, industrial works,
etc.
Accounting and Software and technical complexes of Computer databases and
reporting accounting and reporting data banks, systems for

obtaining and digitizing
primary information,
software and technical
support for production
processes and warehouse

accounting.
Solving problems of Management decision support systems | Communication-Driven
daily management DSS, Data-Driven DSS,
activities Data-oriented DSS,

Document-Driven DSS,
Knowledge-Driven DSS,
Model-Driven DSS

Control and restriction | Access control and management Network ACS, stand-
of access to data, systems alone ACS, monitoring
property, territories systems, blocking devices,

identifiers, controllers,
readers, etc.

Means of identification | Security and fire alarm systems, Digital indicators,
and elimination of alarm notification and evacuation identifiers, annunciators,
threats management controllers of fire

extinguishing systems,
digital means of video

surveillance
Transport, Satellite data transmission systems, Data transmission
communication, mobile communication systems, IR networks, structured
logistics telephony, digital radio communication, | cable systems, all-centers,

video conferencing, automated traffic | server equipment.
flow control systems

Source: compiled by the author

Digital transformation has led to the appearance of remote work performance format. Outsourcing,
outstaffing, freelancing, e-lancing, co-working require qualitatively new relations between workers
and employers, on the one hand, expanding the labor market, on the other hand, adding problems
of remote communication. Accordlng to information [10], about 35% of companies in Ukraine
and more than 80% in the USA and Europe use outsourcing services. This allows (especially small
firms with limited document flow) to save time and resources for the development and expansion
of specialized activities and to save on creating their own jobs. In some cases, the cost of the
services of outsourcing companies is lower than the cost of maintaining full-time employees.

The use of IT technologies is accompanied by an increase in the profits of enterprises due to a
decrease in the cost of goods and services due to the automation of business processes, the release
of personnel, and a decrease in associated losses. According to estimates [11] the Nike company
increased its revenues by 540% thanks to the use of top technologies and advertising hype, IKEA
increased sales due to their digitalization and transfer of transport and production functions to
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subcontractors. The agreement on the delegation of IT tasks by the Kodak company to the IVM
Corporation is considered the beginning of the development of IT outsourcing.

The implementation of modern digital control and analysis systems leads to an increase in business
profitability due to the reduction of the duration of production cycles due to the optimization
of production technologies and processes, logistics supply chains, manufacturing and sales of
finished products. In addition, losses are reduced due to constant monitoring of the competitive
environment, which allows early detection of significant threats and identification of relevant risks.
According to the statement [12], in Ukraine only in 2019, 71.6% of the total volume of expenses
for innovative activity was directed to the purchase of digital equipment and software, and 87.9%
of enterprises used computers during the organization and conduct of business activities.

High technologies

Media and entertainment

Other financial services
Banking services

Tourism, fransport and logistics
Telzcommunications

Service Industries Clmmm """

Health care ]
Retail
Auvtomotive industry

In=zurance
Wholesale SEL__""7)

0 10 20 30 40 3 6 T0O 80

@5 hare of income spent on digitization during 2019-2021, %

ORevenues from digitaliztion of business, %

Fig. 1 Ratio of income and expenses for digitization of economic entities

Source: created by the author based on [2]

There was a need to transform existing business models into new, client-oriented forms, to
change methods and methods of business management in the period of the sharing economy. This
requires the creation and implementation of appropriate systems that will ensure the processes of
external communication. The use of project processes in management does not give the necessary
effect. Today, Agile and Lean technologies adapted to flexible changes are becoming more popular.
The time of transformation depends on many factors, in particular, on the size of the enterprise,
its technical equipment, the availability of trained personnel, the possibility of investment or
lending, etc. J. Bugin, K. Tangi, L. Laberge in their research [2] prove that the biggest losses from
digitization at the stage of re-equipment and model transformation are borne by large enterprises
and industries as a whole. Therefore, according to scientists, [2] 62% of companies will apply a
combined approach, using traditional and progressive business models, which is confirmed by
digitalization costs (Fig. 1).

As can be seen from Fig. 1, the profitability of IT innovations varies depending on the field
of their implementation. For example, the profitability of digitization in wholesale trade for the
specified period was 50%, in the insurance sector - 65%, in the automotive industry - 68%, in
retail trade - 72%, in the telecommunications sector - 50%. The profitability is expected to be the
highest in the following industries: mass media and entertainment — 82%, health care — 101%, high
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technologies — 237% and the service sector — 247%, the development of which was a powerful
stimulus for the COVID-19 pandemic.

There is a sectoral difference in the number of employees involved in digitization processes. The
highest percentage of those involved is observed in the fields of high technologies — 50%, mass
media and entertainment — 42% [2].

The rapid development of digitalization of business causes the appearance of imperfect tools
and products, the use of which allows the possibility of illegal actions and operations that can
cause significant losses to business entities. According to [13] in 2022, 82% of business losses
due to digital systems are caused by subjective factors: staff abuse, incompetence and industrial
espionage. Verizon specialists claim that in 2022, the number of hacking applications is 13%
higher than in all five previous years, and the losses from them exceeded 4.37 million US dollars.

As indicated in [14, 15], in Ukraine only 4% of owners, managers and workers of enterprises
favorably regard the total digitization of business processes and are ready for progressive
transformations. The main part (88%) expresses their negative attitude towards changes and wishes
to continue working according to established business models. There is an urgent need to train new
and retrain existing specialists to meet the needs of digitalization.

The above-mentioned aspects of business digitalization make adjustments to its financial and
economic security, changing strategic priorities and areas of its protection.

- Regulation

Financial condifion

of the business Bark of
enfity <—  Confrol ‘ knowledze [#—{ Database
i y
Maragement decisions (e Dedsion
# # base
Analysis Optimization | Forecast |

System of financial and economic securify

Fig. 2. Functions of the financial and economic security system of the business entity

Source: compiled by the authors

The process of ensuring the financial and economic security of enterprises involves the
coordinated use of means, methods and tools of protection combined into a single system. This
system performs indicator, regulatory, analytical and forecasting functions and hasfeedback with
financial status (Fig. 2).

Digitization of the process of ensuring financial and economic security will allow the system
to qualitatively improve the performance of its functions. However, there are also its weaknesses
(table 2).

The SWOT analysis presented in Table 2 allows one to form an adequate opinion about the
expediency and strategic prospects of digitalization of enterprises and its impact on the operation
of the financial and economic security system.
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Table 2
SWOT analysis of enterprise digitalization as a tool of financial and economic security
Internal Strengths Weakness
environment | — rapid detection and identification of threats, [ — high cost of software and
instant verification of information sources; technical support;
— continuous exchange of information — a limited number of
between all functional components in online | experienced specialists in the
mode; subject area;
— formation of a bank of knowledge about — the need to develop
the financial state of the enterprise, economic | specialized software;
situations and management decisions made |— dependence on
with instant access; uninterrupted power supply;
— extended possibilities of planning and — the need for high-speed
forecasting; internal and external
— significantly reducing the time of communication lines.
collecting, transmitting, analyzing
information and issuing recommendations;
- making managerial decisions both on
the basis of previous experience and in
situations with incomplete and asymmetric
information,;
— an increase in the number of business risks
and threats that are being processed at the
same time;
— increasing the possibilities of preventing
losses due to theft and abuse of office;
- improving the quality of personnel and
production discipline;
— simplifying communication between
employees, speeding up document
preparation time, improving the quality of
reports and visualization of activity results.
External Opportunities Threats
environment | - multitasking; — cybernetic attacks;
—rapid internal and external expansion; — military threats;
— high capacity of the financial and economic | - the appearance of new
security system for learning and self- means and tools for causing
learning; damage;
— wide possibilities for adaptation and — system errors of the first and
integration; second levels.
— smooth operation with similar systems;
- autonomous work;
- self-healing ability.

Source: compiled by the author

Scales of digitalization of business, composition, order and terms of preparation and
implementation of progressive changes should be determined separately for each specific case,
taking into account the specifics of conducting business activities. Digital restructuring of the
financial and economic security system should be carried out for the following reasons.
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When indicating the total prevented loss due to W and prevention of the realization of the

i-th threat through o, , where W = /(@) jt g possible to formulate the task of digitalization in a
general way: it is necessary to choose an option for implementing the functions of the financial and

economic security system V., which provides the maximum amount of prevented damage from

the action of threats with acceptable costs of the enterprise for digitization:

V.

i = argV (W) =argV (N, )

at codC(V)< Cy;

here V is a vector that characterizes the option of implementing the functions of the financial
and economic security system;

C,, - allowable expenses of the enterprise for digitization.

Solving the task of digitalizing the financial and economic security system requires the formation
40

of an indicator of the effectiveness of the digitalization process , that is, the definition of the

vector of the total prevented loss W,

A formula describing the anticipated loss ® from the realization of the i-th threat during the
implementation of digitalization has the form:

_ % s piliddddce
@ = Pss * Qoo ™ Piss

here g, — losses from the realization of the i-th threat;
R;ig;édﬁaz

- the probability of preventing the realization of the ith threat.

The probability of the appearance of the i-th threat Poo is determined statistically and
corresponds to the relative frequency of its occurrence:
p =t =

%doo n

i=1

here 4 _ the frequency of the appearance of the ith threat of losses.
Determination of the efficiency index of the digitalization of the process of ensuring financial
and economic security ) possible by using the method of fuzzy sets:
I nk __ _ n m
UOEDWWERAEIIDIE RLRTEN

i=l j=1 i=l j=k+l

a P]Zt;;cjaaw
4 e X
here Y ;% — the degree of fulfillment of the jth requirement to eliminate the ith

threat.

The integral indicator of the financial and economic security of the enterprise must be adjusted
taking into account the impact of the results of business digitalization.

During the period of military aggression, for objective reasons, large masses of the population
are forced to move to regions not affected by the war and beyond the borders of Ukraine. There is
a decline in production, the number of business entities is decreasing. Digitalization of business
opens wide prospects not only for its preservation or restoration, but also for expanding the client
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and partner base, increasing the range of goods and services. At the same time, entrepreneurs face
new challenges that force them to change their business models, use modern methods and methods
of enterprise management in the period of the sharing economy.
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Anomauia. Y cmammi 6usHaueHo CymMHICMb NOHAMMSA KOPNOPAMUBHA COYIANbHA GIONO0GIOANbHICING A 00CTIOHCEHO OYIHKY
8N1U8Y KOPNOPAMUBHOT COYianbHOi 6i0nogidanrbrocmi Ha OisibHicmb nionpuemcma. Bucsimneno cman kopnopamugnoi coyianbhoi
distibHocmi 6 YKpaini ma 3asHaveno npo enaus eitinu Ha ii pozeumok. llepeniveno ocHo6ni nepesazu, siki Ompumyloms KOMNAauii
npu ynpasiiHHi NIONPUEMCMBOM HA 3ACa0ax KOPnopamusHoi coyianbroi eionosioanvhocmi. Ha npuxnadi TOB « MEJIA-MAKC»
docriddceno ma anpobosaro moougpixosarny mampuyio SPACE-ananizy, wjo npusnavenuii 015 oyinku cmany ma subopy nooansuioi
cmpameeii 0ns komnanii. [106y008ano mampuyro cmpameiuHo20 NOIOHCEHHS. KOPNOPAMUBHOT COYIANbHOI 810N0BI0ANLHOCTI 3a
memooom SPACE-ananizy. Buasneno uinaxu noOonaHHs ciaOKux cmopin npu 6e0eHHi 6i0nosioanvHol OisnbHOCmI ma 6USHAYeHO
nepcnexmugu 8i0nosioanbHoi disnbhocmi 8 Konmexcmi cmpameziynozo po3eumxy nionpuememea TOB « ME/[IA-MAKC».
Knwouogi cnosa: xopnopamuena coyianvha 6i0nosioanvHicms, cmpameiyHull pO3GUNMOK, KOMNIEKCHUL Memoo OYiHIOBAHHS,
SPACE-ananis.
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Abstract. The article defines the essence of the concept of corporate social responsibility and reviews recent studies aimed at
assessing the impact of corporate social responsibility in the activities of enterprises. The state of corporate social activity in
Ukraine is highlighted and the influence of the war on its development is indicated. The main advantages that companies receive
when managing an enterprise on the basis of corporate social responsibility are listed, namely: improving relations with interested
parties, increasing the trust of consumers and investors, as well as reducing risks associated with business sustainability. Using
the example of "MEDIA-MAX" LLC, a modified SPACE-analysis matrix designed to assess the state and choose a further strategy
for the company was studied and tested. A matrix of the strategic position of corporate social responsibility has been built by the
method of SPACE analysis. The ways of overcoming weaknesses in the conduct of waste management activities and the prospects
of responsible activities in the context of the strategic development of the MEDIA-MAX LLC enterprise have been identified. The
conducted research showed that the implementation of CSR principles at "MEDIA-MAX" LLC has the greatest impact on the
financial condition and financial attractiveness of the enterprise, as well as on its internal and external environment, ensuring the
stability of the environment. The positive impact of the implementation of the CSR strategy on increasing the competitiveness of
the enterprise by improving its image, increasing sales volumes, penetrating international markets, attracting and retaining loyal
customers, using advanced technologies, reducing costs and attracting investments has been proven.
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IMocranoBKka nmpodJjeMu. Y CHOTOMHINIHIX YMOBaX €KOHOMIYHOI z[iﬂnLHOCTi nenaini OlabIie
yBaru HpI/II[lJIﬂeTBCSI BIPOBA/DKCHHIO Ta IIPAKTHYHOMY 3aCTOCYBAHHIO IIPHHLHIIB KOPIOPATHBHOT
COLiaJIbHOT BiJNOBIJAIBHOCTI (nam — KCB) y ¢ynkuionysanHi icHytouux mignpuemcts. Lle
00yMOBIICHO NPIMUM B3aeM03B's13koM Mix KCB ta KOHKYpCHTOCHpOMO)KHlCTIO 1 TpuOyTKOBICTIO
0i3Hecy, IHIIMMHU CIIOBAMH, TOCSTHEHHSIM HOTO CTPATEeTiYHUX LTEH.

Taxum 4nHOM, BaXKIIMBICTB IIPOBEACHHS JAHOTO JOCII/DKCHHS 1i1e OUIBLIE MIKPECIIIoe TOTPedy
Y BUpILICHHI NWTaHb, MOB'I3aHUX 3 BHPOBAKCHHAM mnoiitukn KCB, omisyiom mertoandHux
IHCTPYMEHTIB OLIHKK il BIPOBA/UKEHHsS 1 peanmisaiii y Cy4acHId MNPaKTULI YKpaiHCBKUX
1ANPUEMCTB.

AHaJi3 ocTaHHIX J0cailzkeHb Ta nyOaikamiii. ¥ poOorax Takux HaykoBILIB sk Keppomr A.,
baropa /1., bysbonna JI., I'eeus B., I'ypoukina B., €srymenko B., Menunceka T., Menbhuk C.,
Micsko I, Penina L. Cal'[pI/IKlHa M Vmakosa H. Ta iHmmx, 6yJ10 PO3MIAHY TO 3HaqHy KUTBKICTh
MIUTaHb, TOB'SI3aHMX 3 KOpHOpaTI/IBHOIO COLIAJIbHOIO BIAIOBIAAJIBHICTIO Ta METOAAMH il OL{IHIOBAHHSL.
Amnaui3 HayKoBO1 J11TepaTyp1/1 anBemeye 110 BeJMKa yBara Oyiia MpUJLIeHa PI3HAM MAX0AaM i
MOJICJISIM KOPIIOPAaTHBHOI COLIaIbHOI BIIIOBIIAIBHOCTI, @ TAKOXK (akTopam, 110 BIUIMBAIOTH HA 1T
BITPOBA/IXKEHHS TIPU (popMyBaHHl CTpaTeru PO3BHUTKY l'[lIIl'IpI/IeMCTBa

BinoxpemiieHHsI HeBHPillIeHNX paHille YaCTHH 3arajibHoi MpodieMu. BUCOKO OLiHIO0YH
BHECOK HAyKOBLIIB Ta JJOCIIIJHHKIB Yy [IUTaHHS possuTky KCB, CJIIJI 3a3HAYUTH, 110 3ATUIIAETHCS
HEJIOCTaTHHO OCBITJICHUM IUTAaHHS OL{IHKHM peaii3alii KIIOYOBAUX MNPHUHLMIIB KOPIOPATUBHOI
COLIAJIbHOT BIATOBIAJILHOCTI HA Cy4acHUX Hl,HHpI/IeMCTBaX 30KpeMa Manux Ta cepenHix. Kpim
TOTO, B&XKJIMBO BPaxyBaTH OCOOIMBOCTI AISIIBHOCTI YKpaiHChKUX KoMmaHiil y cepi KCB minx yac
BOCHHOTO CTaHy Yepe3 NOBHOMACIUTa0HE BTOPTHEHHSI P.

Mera poc.tizkeHHs1. Mera ctarTi Hojisirae y 10CIIi/DKCHHI 0COOIMBOCTEH 3aCTOCY BaHHSI METO/IB
ouintoanHst KCB 3a/u1st mosinueH s MOTEHL{ay CTPaTeriYHOr0 PO3BUTKY MiIPUEMCTBA.

OcnoBnuii Matepiast. KoprioparusHa cowiajibHa BiAIOBIAAIBHICTS (BIX aHIIL. «corporate social
response» CSR) — 1ie KOHLETILLis, 3M1IHO 3 IKOO IIINPUEMCTBA Ha eTalli 100Y10BH BIaCHOI CTpaTeri
BPAxOBYIOTh COLIaJIbHI IHTEPECH Ta 3aXMCT HABKOJHMIIHBOTO CEPEIOBUINA, @ TAKOXK BIAHOCHHH 3
PI3HUMHU IpyTaMu 3aliKaBIeHUX CTOPiH [8].

3a Bu3HaueHHsIM, HaBegeHUM B ISO 26000 corriaipHa BiAMOBIAAIbHICTE — II€ BIAIOBIAAILHICTD
KOMIIaHI{ 3a BIUIKB ii pillieHb Ta A1l Ha CyCIIIBCTBO T4 HABKOJIMIIIHE CEPEIOBULLE LISXOM IIPO30poi
Ta CTUYHOI MOBEIIHKH, KA. CIPHSIE CTAIOMY PO3BHTKY, y TOMY YHCI 3/0pPOB’I0 Ta 100po0yTy
CYCHUIBCTBA; BPAXOBY€ OYIKYBAaHHs 3aLlKaBICHUX CTOPIH; BIAMOBIIAe YHHHOMY 3aKOHOIABCTBY
Ta MDKHAPOJHUM HOPMaM IIOBE/IIHKH; IHTErpoBaHa y JIsUIbHICTb OpraHisalil 1 PaKTUKY€eTbCs B 1T
BiJIHOCUHAX 3 IHIITUMH [5].

Y cy4yacHUX yMOBax, PO3BUTOK KOPIOPATUBHOI COLIAIBHOI BIANOBINAIBHOCTI CTAE KIHOYOBHM
CJIEMCHTOM II1JIBUIICHHSI KOHKypeHTOCHpOMO)KHOCTl nignpueMcTsa. e NOsCHIOETBCS THM, 1110
peaitizaiisi crparerii [KOPIIOPAaTHBHOL coliaiabHOT BIANOBIJAJILHOCTI HEPO3PUBHO IMOB'sI3aHa 3
JIOCSATHEHHSIM CTpaTerivyHuX uiiei OisHecy [8].

PosrisiHeMo pesynbTaTi IeKUIbKOX HeJaBHIX JOCIIUKEHb Ha TeMy YIIPaBIiHHS KOPIIOPATHBHOO
COLIIIbHOIO BiAMOBIIAJIBHICTIO y TA0M. 1.

Tabmunis 1
Pesynsratu npoBenenux pociuimpkeHs 3 KCB
Jocaimxenns Pesynpratu
The 2023 CSR ITokazano, mo 71% renepanbHuxX aupekTopiB BBaxaioTh KCB
Barometer, KIIIOYOBUM  (PaKTOPOM JIOBFOCTPOKOBOTO YCHiXy IX KOMIIaHii.
nposenenunii World OpnHak TakoX ONMWUTYBAaHHS IMOKa3ao, 1o Juiie 38% KepiBHUKIB
Economic Forum BBA)KAIOTh, 1110 TPAaMOTHO BIpoBakyloTh KCB y BnacHy 6i3Hec-
CTpaTerito.

The 2023 CSR Report, | [IpointocTpyBano, mo 85% CrnoKuBadiB BBAXKAIOTh, 110 KOMIIAHI1
chopmoBanmii Boston |moBuHHI OyTH cOLiagbHO BiAMOBiAaNbHUMH. ONUTYBAHHS TAKOXK
Consulting Group MoKa3ano, o 75% CHoXUBa4iB FOTOBI IUIATUTH OLIBINE 32 TOBAPH
Ta TIOCITYTH BiJl KOMIAHIH, SIKi € COI[IaIbHO BiNOBIIaTbHUMHU.

The 2023 CSR Byno noBeneno, mo koMmanii 3 Xpomor pemyTaiiero mono KCB
Index, poo3pobienuii | 6ibIIe AOBIPSIOTH IXHI KITIEHTH, cninOGiTHHKH Ta IHBECTODH.
Reputation Institute OHI/ITyBaHHSI TaKOX I10Ka3aJ10, IO KOMIaHii 3 CUJIbHOIO penyTaLueIo

KCB cnpuiiMaroTbes SIK IHHOBAIIiiHI, SIK JIiIEPHU B CBOIX TaIy3sX.
Licepeno: Cknadeno asmopamu na niocmasi. [11;13;14]
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Hani OIHUTYBaHb cBiguarh npo Te, mo KCB crae Bce O1bII BaXKIMBOIO /IS 6i3Hecy o Toro
K BapTO BIAMITHTH, IO KOPIOPATHBHA coIliaJibHa BiJMOBIJAIBHICTh BXKJIMBA HE TUIBKH IS
caMuX KOMIIaHiH, aje i JJs CIIOKMBadiB Ta iHBecTOpiB. [limmpueMcTBa, sKi 31aTHI €(hEKTUBHO
YIPaBIATH CBOEIO poOoToro B ramy3i KCB, MOXyTh OTpUMAaTH psil TIepeBar, sk (hiHaHCOBUX, TaK
1 He(iHAHCOBUX, BKJIIOYAOYM 30UIBIICHHS TMPOAAXIB, MOKPAIIEHHS ICUXOJOTIYHOTO KJIiMaTy
CHIBpOOITHUKIB Ta MiABUIIICHHS BIACHOI IIIHHOCTI JIJIst aKuiOHepiB [12; 15].

Hapa31 PO3BHUTOK KOPIIOPATHBHOL COIIaNIbHOT BIAMOBIIaJIbHOCTI B YKpa1H1 3HAXOAUTHCS BCE IIIE
Ha eTami GOpMyBaHHA 1 3a3BUYAM O6MC)Ky€TBC5I ONMKYMM KOJIOM 3aIiKaBJICHUX CTOPIH, TaKHX
SK JIep)KaBa, BIACHUKM Ta TpaliBHUKHN KomraHii. BrnpoBamkenns KCB B Ykpaini 3anumiaeTses
NOOpOBUTILHUM BHECKOM IPHUBAaTHUX KOMIMAaHIN uepe3 MexaHi3M (iaHTpormii Ta COLIaJIbHOTO
iHBecTyBaHHs. OCHOBHA TEPEIIKO/IA TOJIATA€E B BIACYTHOCTI BIJMIOBITHOTO 3aKOHOIABCTBA, SKE O
peryntoBano HopMmu Ta npasuia moao KCB [1; 9; 10].

[Tlin yac moBHOMacmTaOHOI BiffHM KOPHOpaTWBHA coOlliajdbHAa BIJAMOBIAANBHICTE TOYaa
MIPALOBAaTH HA TIOBHY CHITY, 3MIHMBIIIH 30BHIIIHI i BHYTPIlIHI OpieHTHpHU KommaHii. [TinnpuemcTsa
HaJar0Th (DIHAHCOBY MIATPUMKY JIEPKaBi, TOCTPAXKIATUM IPOMAISTHAM Ta BIHCHKOBUM, aKTHBHO
MIPaKTUKYIOTh BOJIOHTepcTBO. Taki kommadii sik "Kuiscrap", "ATB", "Hoa nmomra", "ITEK",
"Pormen" Ta iHII 3M1HCHIOIOTH 3HAYHI MOKEPTBH Ta OPraHi30BYIOTh KammaHii 31 300py KOIITIB.
KpiM TOTO, BEJIWKAa KUIBKICTh IiAMPUEMCTB 30CEPeKYIOThCS  Ha ryMaHITapHii J101MOMO31,
BIJIHOBJICHHI KpaiHU MiCJs BiHH, )106p06yT1 HpaLllBHI/IKlB KommaHii BHKOPHCTOBYIOTh 11l 3aX0H
JUTSI IO3UTUBHOTO BILTUBY HA CYCHUIBCTBO Ta 3MIITHEHHS I[OBlpI/I CTGI/IKXOJII[eplB [6].

Hapa3i HeMOXJIMBO HE BHU3HATH HEOOXITHICTh YMPAaBIiHHS MiJIPUEMCTBOM 3 BpaxyBaHHIM
HOpPM 1 NMPHUHIMIIB KOPIOPATUBHOI COIiaibHOI BiAmnoBinaidbHOCTi. BpaxyBanua KCB no3sosnse
MiMPUEMCTBAM 30aJIaHCYBaTH CBOi KOMEPIIIIHI 11J11 31 3I0POB'SIM CYCIUIBCTBA 1 HABKOJIHUIITHHOTO
CepeIoBHIIA.

VYnpasninas 3 ypaxyBanHusaMm KCB cripusie mokpaiiieHHIO CTOCYHKIB 31 3aI[IKaBJI€HUMU CTOPOHAMH,
301JBIICHHIO JIOBIpY CIIOKMBAYiB 1 BKIJIQHHKIB, a TAKOX 3HIKEHHIO PU3HKIB, MOB'S3aHUX 31
cramctio 0i3Hecy [7].

VY mopanpmiii po3pod1ri crparerii po3Butky KCB BaxamBy posib Bifirpae OIiHKA JIFOYOTO
PIBHS KOPIIOPATUBHO1 COLIIAJIBHOI BiIMOBIIaabHOCTI. Lleit mporec 103BoJIsI€ KOMITaHIsIM OTPUMaTH
00'€KTUBHY OILIIHKY MOTOYHUX MPAKTUK, 1MeHTU(IKyBaTU CUJIbHI Ta Cla0Ki CTOPOHH, a TaKOX
BUSIBUTH MOXKJIMBOCTI JIs OKpalieHHs BiacHoi nomituku KCB [4].

J1J1s1 OLIiHKM KOPIIOPaTUBHOI colianbHOI BiinoBinansHoCTi Ha npukiiaai TOB « MEAIA-MAKC»
BukopuctaemMo Metoguky SPACE-anamizy, sika JO3BOJHUTH pPO3PaxyBaTH I1HIEKC COIaJbHUX
1HBECTHULI! MIANPUEMCTBA.

SPACE-anaini3 — 11e¢ MaTpU4HAA METOJ] CTPATEeTIYHOTO aHai3y, 10 JA03BOJIAE€ KiacudiKyBaTH
Ta aHaJi3yBaTH HAHOUIBII BaXKIIMBI XapaKTePUCTUKN BHYTPIITHHOTO Ta 30BHILIHBOTO CEPEIOBHINA
mianpueMcTBa. B pe3ynbprari MoKHa pEKOMEHAYBAaTH CTPATETII0 PO3BUTKY, 30KpeMa B KOHTEKCTI
KCB [2].

Merton nossirae y CTBOpEHHI MaTpHIli, sika BijgoOpakae (akTopu BHYTPILIIHHOTO Ta 30BHIIIHBOTO
CepeIoBMINA, BKIIOYAIOYM COLIaJbHI 1HBECTHUIlll, COLIaJbHY IMOJITUKY, fKa peani3yeThes
KEepIBHUIITBOM ITIIMPUEMCTBA, 3apOOITHY IIJIaTy, MOTHBAIIiIO, MPOodeCiitHy MiArOTOBKY MEPCOHAITY,
OXOPOHY Ipalli, ColliallbHI Iporpamu Ta iniie. Koxkna rpymna kpurepiiB Mae CBiii mepesnik KiTbKICHIX
Ta SIKICHUX MMOKA3HUKIB, sIK1 OLIHIOIOTHCS 3a mIkaiorw Bix 1 g0 6. 3a mpunuunom matpuii SPACE-
aHaJIi3y MOKa3HUKHU PO3MOAUISAIOTECSA Ha 4 TpynH (hakTopis:

Tl Ti, IO BIUIMBAIOTh HAa CTaOIIBHICTH BHYTPIIIHBOTO CEPEIOBUINA (JOIATKOBI CTUMYJIH JIJIs
TepPCOHAITY, TICUXOJIOTIYHUN KJIIMAT);

[l 71, mo 3a0e3neuyoTh O0e3MeuHi yMOBH Mpalli;

'] Ti, IO CTBOPIOIOTh KOHKYPEHTHI MepeBaru Ijs MpaliBHUKIB (I0JATKOBE HABYAHHA Ta
MiJrOTOBKA, COLliadbHi MPOTpamMHu);

] Ti, 0 BIUIMBAIOTh Ha (piHAHCOBY MNpHUBAOIUBICTH (MarepiajbHa ab0 HeMaTepiaibHa
BUHAropoa, Motusaitis) [3].

Jnsa ananizy BHyTpimHix ynHHUKIB KCB nianpuemctsa y Tabn. 2 po3pobieHo MoAu(pikoBaHy
matpuito SPACE-anarmisy.
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Tabmuis 2

Kpurepii st po3podku SPACE-ananizy KCB Ha ocHOBI (pakTopiB BHYTPIILIHBOTO
cepenosuiia TOB «MEJITA-MAKC»

CrabinpHICTh BHYTPIIIHBOTO CEPEI0BHUILA
(ES)

[TpuBabaMBICTH MiANPHEMCTBA Ta Oe3MeKa
mpari (IS)

[TokparieHHs: CUCTeMH aBTOMaTH3aIlii poOOTH
Ha BUPOOHHIITBI

CrabinbpHa 3apo0iTHa TUIaTa

Hananus 101aTKOBOTO MEAUYHOTO Ta
COLIIAIBHOTO CTPaxyBaHHs JJIs MPAI[iBHUKIB
MIPUEMCTBA

HasBHICTh KOPIIOPAaTUBHOTO BOJIOHTEPCTBA
3a10BITBHII MOPATBbHO-TICUXOIOTTYHUH
KIIiMaT

YockoHaNIeHHS] CHCTEMHU OXOPOHU TIpalli Ha
i ITPUEMCTBI

Po6ota 3 po3po0Ky €KOJTOTTYHHUX MPOEKTIB Ta
1HII[IaTHB 3 YMOB TIpalli

BunineHHs rpooBux KOMITIB KOMIAHIT st
COLIIAJILHOTO PO3BUTKY Ta 3aXUCTY
BincyTHiCTh crierianbHUX JOKYMEHTIB, IO
perymoBanu 6 KCB-aisuibHICTh KOMITaHIi

KonkypenTtHi nepesaru nianpueMctsa (CA)

dinaHcoBuii CTaH Ta GpiHAHCOBA
npuBabauBicTh mianpuemcTna (FS)

P0o3BHUTOK MOTY>XHOT MaTepialbHO-TEXHIYHOT
0asu

BripoBaixkeHHs Ha TAIPUEMCTBI IHHOBAIIIH
3a0e3neueHHs HassBHOCTI
BHCOKOKBaJTi(DIKOBAHUX KaJpiB

3pocTaHHs KUTBKOCTI pOOITHUKIB
[TinroroBKka Ta mepemniaroTroBka Kaapis
BripoBaiykeHHS colialbHUX IpOrpam

HasiBHa cucTema MOTHBAIIi1 Ta BHHATOPOJ
TenpeHuis 3pocTaHHs PIYHOTO NPUOYTKY Ha
i ITPUEMCTBI

BincyTtHicTh moTpeOu B OHOBJICHHI OCHOBHUX
3aco0iB

BinHOCHO HEBUCOKHIA piBEeHb BUTPAT HA
MIPOBEJICHHS TOCIIKEHB 1 pO3p000K

Hocepeno: cknadeno asmopamu

Buxonaemo excrieptHy ouinky BHyTpimHiX uynHHUKIB KCB xommnanii TOB «MEIAIA-MAKC»

st SPACE-ananizy (ta6mn. 3).

Ominka Oyze 37iiicHEeHa 3a JONOMOTOI0 OaJIbHOT CHCTEMH, 3a IIKaoo BiJ 1 10 6, BpaxoByroun
a0COIIOTHY OMUJIKY, BITHOCHY MOXHOKY, HaIHHICTh Ta KoediuieHT CThIONEHTA.

OTxe, Ha OCHOBI JaHUX Ta0J. 3, KA CTOCY€ETHCS OLIHKU BHYTPIIIHIX ()aKTOPiB KOPIOPATUBHOT
couianbHoi BignosigansHocTi TOB « MEJIIA-MAKC», MoXHa 3pOOMTH BHCHOBOK IIPO T€, IIO
HaOLIBII 3HAYY UM axropom mist SPACE-anaiisy € BHyTpILIHE CEPEAOBHUILE 3 TOKA3HUKOM 2.

Host 3niicHenns nosHouinHOro SPACE-ananisy, HeoOXiAHO NPOBECTH BHBYCHHS 30BHILUHIX
(hakTOpiB KOPIOPATUBHOI COLIaIBHOI BIIIOBIIAIBHOCTI HOC/ILKyBaHoro mignpuemcrea TOB
«MEJIIA-MAKC» ta ctBoputu rpadix crparerii KCB.

Tabmuus 3
Ominka ¢akropiB KCB BHYTpiIHBOTO cepeoBHILA
TOB «MEJIIA-MAKC» nns nposenennst SPACE-ananizy
Kpurepiit 3HaYeHHS 3HA4YEeHHS Ominka
KPHUTEPIiIo, 0 | KpHUTEPito, 10
JOpIBHIOE 1 TOPIBHIOE 6
KpwuTepii, 1110 BIDTMBAIOTH Ha CTA0UTBHICT BHYTPIIIHEOTO cepenoBuiia (ES)

[TokparieHHs: cuCTEMH aBTOMAaTH3aIlil poOoTH MO3UTHBHE HETaTHBHE 3
KOMITaHii
CrabinbHa 3apo0iTHA TUTIaTa MTO3UTUBHE HEeraTUBHE 1
Hapmanus 101aTkOBOTO MEAMYHOTO Ta MO3UTHBHE HETaTHBHE 1
COIIAJTLHOTO CTPaxXyBaHHS IS MTPAIiBHUKIB
HasBHICTh KOPIIOPATUBHOTO BOJIOHTEPCTBA MIO3UTHBHE HETaTHBHE 3
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3a10BUTBHUI MOPaTbHO-TICUXOJOTIYHNAN KJIIMAT | TO3UTUBHE HEraTUuBHE 2
Cepenns o1iHka MO3UTUBHE HeraTuBHE 2
Kpurepii, mo 3abe3neuyrors 6e3meuni ymosu npaiii (IS)
VYrockoHaJIeHHs] CHCTEMHU OXOPOHHU Tpalli B HeraTuBHE MO3UTUBHE 5
KOMMaHii
Po3poOka exonoriyHuX MpOEKTIB Ta 1HIIIaTUB 3 | HETaTUBHE MMO3UTUBHE 4
YMOB TIparti
BunineHHs rpooBUx KOMITIB KOMIAHIT 1715 HeraTuBHE MO3UTUBHE 5
COLIIaJTLHOTO PO3BUTKY Ta 3aXUCTY
BiacyTHicTh criemialbHUX JOKYMEHTIB, 1110 HEraTuBHE MO3UTHUBHE 1
perymoBanu 6 KCB-nisutbHICTh KOMITIaHI{
Cepenns o1liHka HEraTUuBHE HO3UTUBHE 3,75
Kpurepii, 1110 CTBOPIOIOTH KOHKYPEHTHI TIepeBaru s npamiBHUKIB (CA)
Po3BuTOK MOTYX)HOT MaTepiaabHO-TEXHIYHOT MTO3UTUBHE HeraTuBHE 3
0asmu.
BnpoBakeHHs Ha T TPUEMCTBI IHHOBAITIHA IIO3UTHUBHE HEraTuBHE 2
3a0e3nevyeHHs HassBHOCTI MTO3UTUBHE HeraTuBHE 1
BHCOKOKBaITI()iKOBAaHUX Ka/IPiB
3pocTaHHs KIJIBKOCTI pOOITHUKIB MMO3UTUBHE HEraTHUBHE 2
[TinroroBka Ta mepemniaroroBka Kajapis MO3UTUBHE HeraTuBHE 2
BnpoBamkeHHs coliadbHUX Iporpam MO3UTUBHE HeraTuBHE 4
Cepenns o11iHKa HO3UTUBHE HEeraTuBHE 2,33
Kpurepii, mo BmimMBarTh Ha ¢iHaHCOBY npuBadimBicTh (FS)
HasiBHa cuctema MoTHBallil Ta BUHArOPOJ HeraTuBHE MO3UTUBHE 5
Tenneniis 3pocTaHHs PIYHOTO MPUOYTKY Ha HeraTuBHE MO3UTUBHE 4
T ITPUEMCTBI
BiacyTHicTh moTpeOu B OHOBJICHHI OCHOBHUX HeraTHMBHE MMO3UTUBHE 4
3aco0iB
BinHocHO HEBUCOKHUH piBEeHb BUTpAT Ha HeraTuBHE MO3UTUBHE 3
MIPOBEICHHS IOCIIHKEHB 1 pO3p000K
Cepenns o1inka HeraTuBHE MO3UTUBHE 4

Lorcepeno: cknadeno asmopamu

Mo 3oBHimHIX paxropis KCB nifnpueMcTBa MoXXHA BIJHECTH HACTYIIHI: MIATPUMKA OXOPOHH
JIOBKULISI, TOTOBHICTh OparTd y4acTb B KPH30BHMX CHTYALlisiX, CIIOHCOPCTBO Ta ONArofiiHICT,
B32€MOJisl 3 MICLICBUMHU IPOMAJIaMH Ta MlCLIeBOI-O BJIa/I010, BI/ITOBIJQIBHICTb [IEPE]] CIIOXKHUBAYAMH
TOBApIB Ta [OCIIYT, OXOpOHa Tpalli Ta 310pOB's MPAIiBHUKIB, 1HcpopMyBaHH;1 PO PU3UKU, TIOB'sI3aH1
3 AISVIBHICTIO KOMIIAHIi, J0moMora mpH KaracTpoax Ta CTHXIHHHMX JIMXaX, BCTQHOBIICHHS Ta
JOTPUMAaHHSI OLIBIII BUCOKUX CTaHIAPTIB MiSUTbHOCTI, HI’K BUMAraloTh 3aKOHH.

CtBopuMO MOAM(IKOBaHY MATPHIIIO AJIS OLIHKY 30BHIMIHIX YnHHUKIB KCB (Tabm. 4).
Tabmuns 4

Kpurepii s pozpobku SPACE-ananizy KCB Ha ocHOBI (hakTOpiB 30BHILIIHBOTO CEPEJOBUIIIA

TOB «MEIA-MAKC»

CrabipHICTh 30BHIIIHBOIO CEPEAOBUINA [TpuBabIMBICTH MiANPHUEMCTBA TA BIUIMB Ha
(ES) Oe31meKy 30BHIIIHBOTO cepenosuiia (IS)
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CrHpusiHHSL OXOPOHI HABKOJIMIITHBEOTO
CepeIoBHINA

CIOHCOPCTRBO 1 KOPIIOpAaTHBHA
JTOOPOIHHICTh

[Tomopork4aHHs pecypcCiB i BUPOOHHUIITBA
[TosiBa HOBUX KOHKYPEHTIB

301TbIIEHHS 3a01a/HKCHB JIJIS yTHITI3aI i
B1/IXO/IiB BUPOOHHIITBA

B3aemonist 3 MicIieBOXO rpoMasioro i
MICIIEBOIO BJIa 010

Biacyrnicts 3BiTyBanHs nmpo KCB-
TISUTBHICTD

Konkypentri nepeBaru mignpuemcTtsa (CA)

®diHaHCOBHI CTaH Ta (piHAHCOBA
npuBabnuBicTh mignpuemctsa (FS)

Hari ximiedTr — BitoMi Ta BEJIMKI KOMIIAHII 3
TOJIOBHUMHU OicaMu 32 KOPJIOHOM
HasBHicTh OararopiuHoTo A0CBiAY poOOTH
Ha puHKY (1moHay 20 pokiB)

Hecenns BimoBiIaapHOCTI TIEpe
CIIO)KMBa4YaMH TOBAPIB Ta MOCIYT (BHITYCK
SIKICHUX TOBapiB)

I"apuuii piHaHCOBHIT OTEHITIAI

i ITPUEMCTBA

diHaHCyBaHHS COLIATBLHUX MTPOrPaM 3a
KOILITH KOMITaHii

Hananust toromoru npu karactpodax ta
CTUXIHHMX JINXaX

icepeno: cknadeno asmopamu

Hacrynnoro I[ie}o CIi PE/ICTAaBUTH OILIIHKY 30BHIIIHIX cbaKTopiB

oo CTO CYI-OTLCH

KOPIIOPaTHBHOI COIIaJILHOT Bl,Z[HOBl,Z[aJ'ILHOCTl TOB «MEJIIA-MAKC» 1 MOXYTh OyTH BUKOPUCTaH1
JULSL IPOBC/ICHHS SPACE-ananizy (tabm. 5). locnimkenns CKCIICPTHOTO OLIIHIOBAHHS 6ynn TaKOXK
npecTaBieHi B 0anbHil popmi, BpaxoByrodr aOCOMOTHY MOXUOKY, BITHOCHY TOXHOKY, HaIIHHICTh

Ta koe(imieHT CThIOACHTA.

Tabmuns 5

Oninka ¢akropiB KCB 3oBHimHboro cepenopuina TOB « MEIIA-MAKC» s npoBeaeHHs
SPACE-ananizy

Kpurepiii 3HaueHHs 3HaueHHS Orinka
KpPUTEpito, 0 | KpUTEPito, 10
JOpiBHIOE 1 JIOPIBHIOE 6
Kpurepii, 110 BIUIMBaIOTh Ha CTa0LIbHICTH 30BHIIIHBOTO cepenobuiia (ES)
CrpusiHHSL OXOPOH1 HABKOJIMIIIHBOTO MO3UTHBHE HEeraTHBHE 2
cepeoBuUIIA
CrioHCOpCTBO 1 KOpHopaTuBHA JOOPOAIHHICTD MMO3UTHUBHE HEraTuBHE 2
[TonopoxyaHHs pecypciB Al BAPOOHUIITBA MO3UTHBHE HEeraTHBHE 4
CTpaxyBaHHS JJIs IPalliBHUKIB
ITosiBa HOBUX KOHKYPEHTIB MO3UTHBHE HEeraTHBHE 3
Cepenns oLiHKa MO3UTHBHE HEeraTHBHE 2,75
Kpurepii, 110 BruMBaroTh Ha 6e3MeKy 30BHILIHBOTO cepenosuia (IS)
301IbIIEHHS 3a011aPKEHb JUTsl yTUITI3aLil HEraTuBHE IIO3UTUBHE 4
BiJIXOJ1iB BUPOOHUIITBA
B3aemois 3 MicLieBOIO IPOMAJION0 1 MICIIEBOIO | HETaTUBHE MO3UTHBHE 2
BJIAJI010
Bincyrnicts 3BiTyBanHs npo KCB-nistiabpHICTh HEraTuBHE IIO3UTUBHE 1
Cepenns orinka HEraTUBHE MO3UTUBHE 2,33
Kpurepii, 110 CTBOPIOIOTH KOHKYpPEHTHI nepeBaru nianpueMctna (CA)
Hamrni xirienT — BiioMi Ta BEJIUMKI KOMIIaHil 3 IMO3UTHUBHE HeraTuBHE 1
TOJIOBHUMH O(hicaMu 3a KOPJJOHOM
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HasBHicTh OararopiuHuii 10CBiTy poOOTH Ha MMO3UTUBHE HeraTHUBHE 2

PUHKY

HecenHs BiIMOBIAANbHOCTI Mepe/1 CIIOKMBaYaMU | TO3UTHBHE HeraTuBHE 1

TOBapiB Ta MOCIYT (BUITYCK SKICHUX TOBapiB)

Cepenns o1liHka HO3UTUBHE HEeraTuBHE 1,33
Kpurepii, mo BmiMBaroTh Ha ¢iHaHCcOBY nMpuBadiuBicTh (FS)

I"apHuii piHAaHCOBUI MOTEHIIA MIAMPUEMCTBA | HETAaTUBHE MMO3UTUBHE 5

dinaHCyBaHHS COLIaJbHUX MPOrpaM 3a KOIITH | HeraTUBHE MO3UTUBHE 4

KOMITaHii

Hananns nonomoru npu karactpodax ta HeraTuBHE MO3UTUBHE 3

CTUXIHHUX JTUXax

Cepenns o1iHka HeraTuBHE MO3UTUBHE 4

icepeno: cknadeno asmopamu

OTxe, Ha OCHOBI JaHUX y Tabl. 5 CTOCOBHO OI[IHKM 30BHIIIHIX YHHHHKIB KOPIIOPAaTUBHOL
couiansHoi BianoBiganbHocTi TOB « MEIIA-MAKC» nns SPACE-anani3y HailOibI1 BAroMum

(hakTOpOM € KOHKYPEHTHI IepeBaru 3 mokazHukom 1,33.

3asepurytoun SPACE-anani3, HeoOXiTHO CHCTEMAaTH3yBaTH 3Ba)KEH1 OLIIHKH KpUTEPIiB Ta
nobynysaru rpadik crparerii KCB. OtpumaHi pesynbTaTé CEpelHIX OLIHOK KOXHOI rpymu
KpHUTEpiiB Bl,[[06pa>KaI-OTBC}I Ha NPSIMOKY THIN CHCTEMi KOOP/MHAT X Ta Y, L0 A0NOMAra€ BU3HAYUTH

CTpaTeriyHuii CTaH KoproparuBHOi couianbHoi BixnosizansHocti TOB «MEIIA-MAKC».

Pesynpratu 3BaykeHHX OWIHOK 4OoTUPHhOX rpyn kputepiiB SPACE-ananizy mis TOB «ME/IIA-

MAKC» npencrasineni B Ta0m1. 6.

Tabmuwsa 6

Pesynbratn 3Baxkenux ouiHok kpurepiiB SPACE-ananizy KCB

s oninku KCB TOB «MEJITA-MAKC»

No | Kpurepii 3Ba)keHa OILlIHKa
Buytpimni ynnnuku KCB
1 CrabinpHicTh BHYTpilIHBOTO cepenoBuina (ES) 2,0
2 [TpuBabnuBicTh mianpueMcTBa Ta 6e3neka nparti (IS) 3,75
3 KonkypenTHi nepesaru nianpuemcrtsa (CA) 2,33
4 di"aHcoBMi CTaH Ta (piHAHCOBA MPUBAOIMBICTD MiANPHUEMCTBA 4,0
(FS)
3oBHimHI ynHHUKH KCB
5 CrabinbHicTh 30BHIITHBOTO cepenoBuina (ES) 2,75
6 [TpuBabIUBICTH MIANPUEMCTBA TA BIUIUB Ha O€3IEKy 30BHIIIHBOTO 2,33
cepenosuia (IS)
7 KonkypenTHi nepesaru nianpuemcrsa (CA) 1,33
8 dinaHcoBUi CTaH Ta (piHAHCOBA MPUBAOIMBICTD MiANPHUEMCTBA 4,0
(FS)
9 Crabinbaictb cepenoBuiia (ES) 2,38
10 | IIpuBabnuBicTh MiANPUEMCTBA Ta HOro BIJIMB HA oTo4YeHHS (IS) 3,04
11 | KonkypentHi nepesaru nianpuemctsa (CA) 1,83
12 | dinancoBuii cTaH Ta (piHaHCOBA NPUBAOIMBICTD MIANPHUEMCTBA 4,0
(FS)

I[)icepenoz CKJIAICHO aBTOpaMH
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Takum 4WHOM, JJIs OI[IHKK KOPIIOPATUBHOI COLIaNbHOI BIAMOBIIATBHOCTI

TOB «MEJIIA-MAKC» 3a momomMoror abCOFOTHUX MOKA3HUKIB 3HAYCHb 3BAKCHUX OIIHOK
kpurepiiB SPACE-anamnizy, Mo)kHa 3a3HaunTH, 110 piHAHCOBUI cTaH Ta iHaHCOBA MPUBAOIUBICTD
MiIPUEMCTBA € HaliKkpamuMu 3 nmokasHukoMm 4,0 mo mkamni Big 1 g0 6, a HaliMeHIe 3HauYeHHs
KOHKYPEHTHHX TIepeBar IiIpueMCTBa Ma€ Moka3Huk 1,83 mo mkati Big -6 10 -1.

Hns nanpimoro SPACE-aHanizy cucteMaru3yeMo pe3ysibTaTh 3BKEHUX OIIHOK KpUTEpIiB Ta
moOyIyeMO MaTpUIlto cTpareridynoro nonoxenus KCB mnst

TOB «MEIA-MAKC» y cuctemi koopauaar XOY. Lle#t eram anami3y moka3zaHo Ha puc. 1.

rinancoRWil cTal Ta
driEancora NpHEa-
OAHBICTH MLANP#H-

cucTia FS
i ArpecHnia
5- CTpaTeria
KoncepeaTiaia
cTpaTeria 4] 40
2
Kongypenmii
nepesary 3,04 [TpusabmsicTs
NUINPHEMCTEA =€ T 1 r —=  NANPHEMCTES Ta
CA Roro BAKE
-5 4 L 3 4 OTOYEHIN
15
2
_3 - '“
3““":“_’ KonkypenTia
CTpaTEns =4 — CTpaTeris
-5
¥ CrabilasmicTs
COPeIGRIHELA
ES

Puc. 1. Marpuns crparerignoro nonoxersass KCB B TOB «MEJITA-MAKC»
LDicepeno: cknadeno asmopamu

TakuM unHOM, (HaKTOPH, SIKI HAHOUIBIIIE BIUIMBAIOTH HA PIBEHb BIPOBAHKCHHS KOPIIOPATUBHOL
couianbHoi BianosigansHOCTi B TOB « MEIIA-MAKCy», — 11e piHaHCOBUI cTaH Ta NpUBaOIMBICTh
nianpuemctia (FS) (3a mkanoro Bix 1 10 6) i koHKypeHTHI mepeBaru mianpuemcTBa (CA) (3a
IIKaJIOK0 BiJl -6 110 -1), 3 cepenHbo3BakeHUMU omiHkamu 4,0 ta 1,83 BianmoBigHO.

[IpoBenemo ananiz akruBHocTi KCB Ha TOB «MEIIA-MAKC» 3 BUKOpPUCTaHHSIM MaTpPHUL
cTparerignoro nmojoxeHHs 3a metonoM SPACE-ananizy, i Ha OCHOBI 3Ba)KEHUX OIIIHOK KPUTEPIiB
SPACE-anani3zy BU3HAUUMO JOIIILHUN BeKTOp pexoMeHaoBanoi crparterii KCB TOB «MEJIIA-
MAKC».

HeoOxigno obuncnutu koopaunatu Touku P (X; Y) 3a 3aganumu popmynamu:

X=IS-CA=3,04-1,83=1,21;

Y=FS—-ES=4,0-2,38=1,62

Takum unHOM, BekTOp pekomenoBanoi crparerii KCB gns TOB « MEJIIA-MAKC» (puc. 2) 3a
MetonoM SPACE-anani3y OymyeTbcsi HA OCHOBI JJBOX TOYOK:

O (0;0) Ta P (1,21; 1,62)
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PiHANCORMA CTAH Ta
{pinancona npaead-
NMHBICTE

niampHescTea FS
A

ArpecHBEA
2,5 7 FERRIEE
Konceppatipia
CTpaTeris -
2,0
1.5 - P(1,21;1,62)
Konkyperrsi 1,0 — :
NCPCBare IMpasabnuBicTn
MLITPHEMCTRA - i =  NLANPHCMCTER T
CA L L D 00 BrLTHE
25 -2 -1,5 -1 | 05 1 1,5 2 OTOYEHIA
-0,5 15
-1,0
Juxmena 1.5 Kouxypenrnia
cTpaTeria laladts CTparTeria
CrabinbiicTs
v COpLIOBHINA

ES
Puc. 2. Bekrop pexomennoBanoi KCB crparerii mist TOB « MEJIIA-MAKC»
Horcepeno: cknadeno asmopamu

Ha ocnoBi metony SPACE-ananisy Bektop pekomenioBanoi crparerii KCB (puc. 2) st TOB
«MEJIIA-MAKC» Mae HanpsMOK arpecuBHOI cTparerii. ArpecuBHa CTpaTeris nependadae
30epeKeHHs JTIepCTBA Ha PUHKY a00 3aBOIOBAHHS MOTO Yepe3 BUCOKHH PIBEHb IHHOBAI[IHHOTO
nporecy Ta 6e3rnocepeiHe CTBOPEHHS 1 BIPOBAKEHHS HOBUX MPOIYKTiB, KBaIi(PiKOBaHUX KaApiB,
MOXJIMBOCTEH 10 PO3MOALTY PU3MKY Ta IHIIMX KOHKYPEHTHUX mepesar [3].

VY mnommni KCB arpecuBHa cTpaterisi Mae Ha METi aKTHBHE 3aJTy4€HHS KOMITaHii 10 COIiaabHO
3HAYMMUX 1HINIATUB Ta TpoekTiB. lle Bkirouae He nuIIe BUKOHAHHS MIHIMJIBHUX BHUMOT 1
CTaHJApTIB, ajie ¥ BUIEPEIKEHHS iX, IIJISIXOM aKTHBHOI ydacTi B OarogiiHMX mporpamax,
CTIIOHCOPCTBI, €KOJIOTIYHUX MPOEKTaX, COI[iaJIbHUX 1HIIIaTUBaX Ta IHIIUX JisX, CIPSIMOBAaHUX Ha
MOKpAIlleHHs! CycHuIbcTBa. Taka cTpaTeris Cipusie CTBOPEHHIO MO3UTHUBHOTO IMIJKY KOMIIaHii,
3a]ly4eHHI0O HOBHMX KJIIEHTIB 1 TapTHEpPiB, a TakoK (OPMYBaHHIO CTAOUIBHMX CTOCYHKIB 31
3alliKaBJICHUMHU CTOPOHAMH.

BucHoBku. BripoBamkeHHsS KOpPIOPATHUBHOI COIlaJIbHOT BIJNOBIIAJBHOCTI Ha YKpaiHCHKUX
MiIPUEMCTBAX BUMArae MOHITOPUHTY pe3yJbTaTUBHOCTI Ta e(EeKTUBHOCTI MPOBEICHUX 3aXO0IIB.
OmuiHroBaHHS BIUIMBY peaji3allii KOpHopaTuBHOI COLIaJIbHOI BiAMOBINATBHOCTI HA 3arajibHUN
CTpaTEriyHUN PO3BUTOK € O0COOIMBO BaXKJIMBUM, 1 Ui LIbOIO MOXKE OyTH BUKOPHUCTaHHH METOJ
SPACE-ananizy. [IpoBeaene mocmikeHHs MOKas3ano, 110 BipoBamkeHHs npuHimniBa KCB Ha
npuknanai TOB «MEJIIA-MAKC» mae HailOutbuii BIUTHB Ha (iHAHCOBHIA CTaH Ta (DiIHAHCOBY
MPUBAOJIUBICTh TMIAMPUEMCTBA, a TaKOX Ha HOTO BHYTPIIIHE Ta 30BHIINIHE CEPEIOBHIIE,
3a0e3meuyroun CcTaOUIBHICTh cepenoBHIa. KepiBHMITBO IOBHHHO CIHPSIMOBYBaTH 3yCHJUIA
Ha 30epekeHHs (PiHAHCOBOTO MOTEHINiANy Ta MiJBUINEHHS NPUBAOIMBOCTI MiANPHEMCTBA, IO
CTIPUSITHME ¥ TTOJIIIICHHIO KOHKYPEHTHUX TIepeBar.

Takum umHoM, BopoBamkeHHs cTparerii KCB Mae MO3UTHBHUN BIUIMB Ha IiJBUILEHHS
KOHKYPEHTOCITPOMOYKHOCT] IMiIMPHUEMCTBA TNLISXOM TMOJIMIICHHS WOTO 1IMIIKY, 301IbIIEeHHS
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00CHTIB MpOAaXy, MPOHUKHEHHS Ha MDKHAPOAHI PUHKH, 3aJy4eHHS Ta YTPUMAHHS JIOSUIBHUX
KITIEHTIB, BUKOPUCTAHHS MIEPEOBUX TEXHOJIOT1H, CKOPOUYEHHS BUTPAT Ta 3aJTyUeHHsI IHBECTHUIIIH.
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OCHOBHI ITPOBJIEMHA PO3BUTKY MAJIOT'O I CEPEJHBOI'O
HIAINPUEMHUILITBA B OAECBKOMY PEI'TOHI

Kiuyx H. B., kanguiar eKOHOMIYHHUX HayK, JOLEHT, JOIEHT KadeapHu eKOHOMIKH, ITpaBa Ta ympaBiiHHsA Oi3HecoM, Onechkuii
HaIllOHAJIbHUN €KOHOMIYHUH yHiBepcuTeT, M. Oneca, Ykpaina

e-mail: kichuknv@gmail.com

ORCID ID: 0000-0003-3032-1238

Anomauia. Memoio 0ocniodcenns € npoyecu 0epiHcasHo20 Pe2yio8anHs ma NIOMpPUMKIU PO3GUMKY MAUX | CePeOHIX NIONPUEMCME
Vxpainu, eusnauenns menoenyiti po3eumky mManoeo ma cepeonbo2o nionpuemuuymea 6 Odecokomy pe2ioni. /lociodicens npoyecie
0epaIcasio2o pe2ynosants ma NIOMpUMKU PO3GUMKY MAIUX | CepeOHiX NIONPUEMCME Kpaitu, 6U3HAYeHHs MeHOeHYIll PO3BUMKY
Manoeo ma cepedHbo2o nionpuemuuymea ¢ Q0ecbKomy pecioni HUHI € 00HUMU i3 npiopumemHux numats. Tomy y cmammi Hadawi
peKomeHOayii o000 YOOCKOHANEHHS NPOYeCy 0epiHCABHO20 PecyIiO8aH s Mad NIOMPUMKU MAL020 | CepeOHbO20 NIONPUEMHUYMEA
Ooecvkozo peziony, sAKi Maiomv CHPUAMU NOKPAUJEHHIO CUCTEMU OepIICABHO20 pe2yNioGants ma NiOMmpUMKU Maioco ma
cepednvboeo nionpuemnuymea 6 Odecbkomy pecioni. Y cmammi pospobneno KOHKpemmi pexomenoayii wooo yOOCKOHANeHHs
npoyecy 0epacagrHo20 pecyniosants ma NiIOMpUMKU Mano2o i cepednbo2o nionpuemuuymea Q0ecbKo2o pe2iony, sAKi Moxicyms Oymu
peanizoeani Ha Npakmuyi.

Knrwuosi cnosa: mane ma cepeone nionpuemnuymeo, Ooecvkutl pe2ioH, Oi3Hec, 0epicasHe pe2yiio8aHHs, 0epiHcA8Ha NIOMPUMKA,
peKomeHOayii.

MAIN PROBLEMS OF THE DEVELOPMENT OF SMALL AND MEDIUM-
SIZED ENTERPRISES IN THE ODESSA REGION

Kichuk Nadiya, Candidate of Economic Sciences, Associate Professor of the Department of Economics, Law and Business
management Odessa National University of Economics, Odesa, Ukraine

e-mail: kichuknv@gmail.com

ORCID ID: 0000-0003-3032-1238

Abstract. The purpose of the article is to study the processes of state regulation and support for the development of small and
medium-sized enterprises in the country, to determine the trends in the development of small and medium-sized enterprises in
the Odesa region. The research methodology includes a number of general scientific and special research methods: analysis
of scientific literature, systematic approach, method of key concepts, comparison, scientific abstraction, program method and
generalization. Based on the results of the study, it was determined that a positive trend in the functioning of small and medium-
sized businesses in the Odesa region is currently being formed. For 2021, the absolute increase of registered legal entities is 2,639,
and of individual entrepreneurs — 3,475. The largest amount of revenue to the budgets of all levels is generated by enterprises
engaged in wholesale and retail trade (20.2%), industry (17%), agriculture (12%) and transport (12.6%). Over the past 4 years,
small and medium-sized enterprises in the Odesa region have maintained a tendency to decrease the volume of sold products by
approximately 4%. It was also determined that over the past 4 years, small and medium-sized enterprises in the Odesa region have
maintained a tendency to decrease the volume of products sold by approximately 4%. It was also determined that over the past 4
years, small and medium-sized enterprises in the Odesa region have maintained a tendency to decrease the volume of products
sold by approximately 4%. Such a stable decrease of this economic indicator may indicate that the basic conditions of activity of
small and medium-sized enterprises in the region have not changed relatively. In recent years, there has been a positive trend in the
employment of the population. Thus, in 2020, 89.8% of employees from the total number of employed persons worked at small and
medium-sized enterprises (legal entities), which is 1.3% more than in 2019 (88.5%). Recommendations on improving the process
of state regulation and support of small and medium entrepreneurship in the Odesa region are provided, which should contribute
to the improvement of the system of state regulation and support of small and medium entrepreneurship in the Odesa region. The
practical significance of the work lies in the development of specific recommendations to improve the process of state regulation
and support of small and medium-sized enterprises in the Odesa region, which can be implemented in practice.

Keywords: small and medium entrepreneurship, Odesa region, business, state regulation, state support, recommendations.
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BHCTYIA€ CTaOUIbHUA PO3BUTOK MAjloro Ta CEepefHBOro mianpueMHuITBa. Mani mianpuemcrsa
CTBOPIOIOTH YMOBH JUIs JOCSTHEHHS ONTHMAIBHOI CTPYKTYypH EKOHOMIKH, BHPOOICHHS Ta
peanisauii THy4YKOi CTparerii Ta TAaKTUKM rOCIONAPIOBAHHS, BHCOKOI SIKOCTI Ta OMNEPATHBHOCTI
NPUIAHATTS YNPABIIHCHKUX PILICHb, PO3BUTKY IOTYXKHOI €KOHOMIYHOI MOTHBALII Ta 0COOUCTOT
BI[TOBIANBHOCTI 32 PE3YIBTATH TOCIOAAPIOBAHHA. OIHAK Y 3B'A3KY 3 CKOHOMIYHOIO CHTYALIIEIO,
mo ckianacs B Ykpaini, nanaemietro COVID-19, BeneHHsiM BiliCbKOBUX il Ha 11 TepuTOpii,
HECTabIIBHICTIO BAOTHOTO PUHKY, OOMEKEHHAM J0CTYILY 10 30BHIIIHBOTO KPEIUTYBAHHS, Majie
Ta CEpeHE MIANPHEMHHULTBO 3ITKHYIOCH 13 psiioM cepitosHux npobiem. Lls curyauis craButh
nepes KepiBHUUTBOM OZeChKOTo PerioHy 3aBJaHHsS LIOAO CTBOPEHHS CHPUSTIMBUX YMOB IS
T ATPUMKH Ta PO3BUTKY MaJIOr0 Ta CEPEIHROr0 Oi3HECY y BaxKi YacH.

AHani3 ocraHHiX Jocaikens i myOaikaumiii. IIpoGnemy AepxaBHOrO peryiioBaHHs Ta
NIITPUMKA MAJIOT0 Ta CEPEAHBOrO IMANPHEMHHULTBA JOCIIDKYBAINCS Y TNpalsix Oararbox
BITYM3HSIHUX Ta 3aKOpAOHHMX (axiBuiB. Cepen BITYM3HSHMX JOCHIJHMKIB, sIKi 3alManucs
IUTAHHSM [CPXKABHOTO PEIYJIIOBAHHS Ta IATPUMKH MaJlOro Ta CePeHBOTO MIANPHEMHHIITBA,
e: C. JI. JIyuux, A. O. quHOBOJ‘I H. A. I[06p51HCLKa C.TI. Mopos, O. B. UepHsiBcbKa Ta iHIII.

Bigokpem/ieHHsI HeBUPIlIEeHHMX paHille YacTHH 3arajbHoi mpodjemu. Hespaxarounm Ha
3HAuUHy KUIBKICTh HAyKOBUX Ipallb Ta ICTOTHI JOCATHEHHS y cdepl perioHaJbHOI €KOHOMIKH,
HU3Ka [MUTaHb TEOPETUKO-METOAMYHOTO Ta MPAKTUYHOTO XapakTepy 3 AEp>KaBHOTO PEryIIOBaHHS
Ta MATPUMKH MAJIOTO Ta CEPEIHBOTO MIANPHUEMHUIITBA 3aJUILIAETHCS OCTATOYHO HEPO3B A3aHOI0,
n0Tpedye MOAAIBIIMX YTOYHEHb Ta PO3BHTKY.

Meta poctixKeH s — T0C/TITUTH MPOLECH JCPIKABHOTO PEryTIOBAHHS Ta MIATPUMKH PO3BHTKY
MaJiX 1 CepeHIX MIANPHEMCTB YKPATHH, BUSHAYUTH TCHICHLI PO3BUTKY MAJIOr0 Ta CEPEAHBOIO
i AnpUeMHUITBA B OIECHKOMY PerioHi.

OcHoBHuii MaTepiai. B ycboMy CBITI OCHOBHY 4acTKy MiANpUeMCTB, a came 90%, CKIa1aioTh
MIKpO-, Maji Ta cepeaHi mianpuemcrsa. Boun Hamarote 70% poOouux Micib, a iXHS 4yacTka
csiToBoro BBII cknanae 6nuzpko 50%. Came ToMy 111 BUIM TIATIPHEMCTB MOXKYTh OyTH OJJHUMH 13
KIIFOYOBUX YYACHHKIB BiTHOBIICHHS €KOHOMIKH [1].

VY pamkax LbOro JOCTIKEHHA IMPOMNOHYEMO PO3YMITH i «MaJuM Oi3HECOM» KOMILIEKC
COLIAJIbHO-CKOHOMIYHUX Ta MPABOBUX OCOONMBOCTEH, BIACTHBUX MAIUM IINPUEMCTBAM, SKI
BIJTOBIAIOTH KPUTEPIAM, BUSHAYCHUM 3aKOHOM Ykpainu «IIpo mianpueMunursox [2], a Takox
TOHSTTS «Majuii G13HECH Ta «Malle MiNPUEMHHULITBOY NPOIIOHYEMO BBaXKAaTH CHHOHIMAMH, 4epes3
CXOXKICTh BIIACTHBHX 1M SIBUII 1 IIPOLIECIB.

PO3BHTOK MiANPUEMHULTBA [O3UTUBHO BIUIMBAE HA CTAH PUHKY MpALll YHACIIJIOK CTBOPCHHSI
HOBHUX POOOUMX MICLIb, 30LIBLICHHS 32 PaXyHOK L(bOTO TIOMHUTY HA POOOUY CHILY.

Maimii Gi3Hec BIAKpHBAE BakaHCIi JUIs MOJIOZI, XIHOK 3 JITbMH, HICHCIOHEPIB, IHBAJiiB.
3aifHATICTH HA MAJTHX MIAIPUEMCTBAX A€ HACEICHHIO JKEPEIO Ul ICHYBaHH. Y Mipy cTalOimizanii
€KOHOMIKH{ 3pOCTaHHS MOMUTY Ha Mpallio B MajoMy Oi3Heci Oyae Ouibi cTifikuM. BracHuku Mammx
MiIPUEMCTB OLTBII CXWIBHI 10 3a0IIADKCHHS Ta IHBECTYBaHHS, Y HUX 3aBXKIH BHUCOKHIA piBeHL
0COOHCTOI MOTHBALIIT Y IOCATHEHHI YCIIXY, L0 MO3UTHBHO [03HAYAETHCS B LIIOMY Ha AIsUIBHOCTI
nignpueMcTsa. Maii ta cepesiHi mANpUEMCTBA Kpalle NpoiHpOpMOBaHi PO PIBCHb ONHUTY Ha
MICLICBUX PHHKaX, TOBAPU YacTO BUPOOIISIOTH HA 3aMOBIICHHS KOHKPETHHX CIIOKUBAYIB.

HeoOXifHO BUALIMTH HU3KY OCOOJMBOCTCH MAloro Ta CepeaHboro Oi3Hecy B YKpaiHi,
TOPIBHIOIOYH 3 CKOHOMIYHO PO3BMHCHHMHU KpaiHAMH:

1. Husbkuii BIICOTOK IHHOBALIHHOTO Oi3HeCY. Y PO3BHHEHHX KpaiHax Majuii Oi3HeC Biirpae
B2KJIMBY POJIb B IHHOBAL[iiHIi eKOHOMIL[I. B YKpaiHi 0CHOBHMM BHIOM JisUIBHOCTI MAJIOro Oi3HeCy
€ TOPTiBJIsA Ta KOMEPIIis, a He iHHOBaIliiiHe BUpoOHUITBO. HUHI HaliBaXXTUBIIIE 3aBIaHHS AepP>KaBU
y cdepi MATPUMKHA Majoro 0i3HeCy — pO3BUTOK MiANPHEMCTB, OPIEHTOBAHUX HAa HAYKOMICTKI Ta
BHCOKOTEXHOJIOT1YHI Tamy3i.

2. Hwu3zbka NEriTUMHICTH MAJIOTO Ta CepeIHbOro MmignpueMHULTBA. HuHI B YKpaiHi MIUPOKO
BUKOPHCTOBYIOTBCS «Cipi cXeMH» poOOTH, 110 JO3BOJISIE MITYYHO 3aHMKYBaTU MPUOYTOK Maslux
MANPUEMCTB 1 3MEHITYBaTH MOAATKOBI BUILIATH.

3. Hecraya ¢inancoBux pecypci. Hectaua ¢inancyBaHHS A MaJIuX MiJIPUEMCTB MOXKE
OyTH XapaKTepHa MaJIOI0 BETMYMNHOIO 1HMBITyaJIbHOTO KarliTaty.

4. HecrabuipHuil po3BuTOK Majioro 0Oi3Hecy. HecrabinpHiCTh Majoro 6i3Hecy O6yMOBJ'IeHa
HECTa4er0  (DIHAHCOBUX PECYPCIB, JKOPCTKOK KOHKYPEHTHOK OOpOThOOI Ta Hadyacrime
HCTaTUBHUM BIUIMBOM 30BHIIIHIX (haKTOPIB Ha AISUIbHICTB MIPUEMCTB [3, ¢. 72].

Crin 3a3Ha4MTH, 10 ICHYE Psii MPHUYUH, SKI CTPUMYIOTh PO3BUTOK MAjOro Ta CEpeIHbOrO
HiANPUEMHUITBA, A BHSBICHHS SKHX IPONOHYETbCS BUKOPHCTOBYBATH (PYHKI[IOHAIBHO-
IHTEeTpaIiitHui miaxi.
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Le#t miaxia A03BOJIsE€ B MOAAIBIIOMY BHU3HAUUTH 3aXOIH Hl,[[TpI/IMKI/I MaJloro Ta CepeIHbOro
NiMPUEMHULTBA OO0 QYHKLIH IHPPACTPYKTypH MIATPUMKY 1 B TOH Xe 4ac, 4epe3 00’€KTHBHI
NPIYHHA SMCHIICHHS PeCYPCiB Ha CTBOPEHHS! iH(PACTPYKTYPH M ATPUMKH MaJIOr0 Ta CEPEIAHBOI0
iIMPUEMHULTBA, IHTErpyBaTH (QYHKLIT 10 TPyI 3 METOK KOHLUCHTPALLi PeCypCiB Ha BUPILICHHS
YKPYIIHCHHX 3aBJlaHb Ta e(peKTUBHOTO 311HCHEHHS caMUX QYHKLIA IHPPACTPYKTyPHOI IATPUMKH.

[HTerpatiiiHni MiXiA A03BOJSE 3AIHCHATH 00’ €JHAHHS 3y CUIIb, [TIABULLATH pCSyJ'ILTaTI/IBHICTL
KOHTPOJIIO Ta PETYIIOBAHHS, CTBOPIOBATH MIIHI €KOHOMIUH1 BITHOCHHH NP B3a€MOJIT OpraHi3ariii
1HPPACTPYKTYPH.

VYrpynoBaHHs OPUYMH, IO CTPUMYIOTH PO3BUTOK MaJiOTO Ta CEPEIHBOTO MiANPHUEMHUIITBA,
MIPONIOHYEMO 3/IHCHIOBAaTH 3a TICHO IOB’S3aHUMH IHTETPOBAHMMHU KaTeropisMu: (hiHaHCOBO-
€KOHOMIYHHMH, OpraHi3alifHO-TEeXHIYHUMH, HOPMAaTUBHO-TIPABOBUMHM Ta iH(popMaliiHO-
KOHCAJITUHTOBUMHU

(pnc 1). lnst Manioro ta cepeHboro 6i3Hecy perioHy, sk 1 3arajoM isi YKpaiHu, XapakTepHa
KpaiHs 3aJICKHICTD BIJl 30BHILIHIX HABKOJIMIIHIX YMOB: y NpoLeEC (QYHKIIOHYBaHHs Oi3Hec
MOCTIHO nepedyBae i BIITMBOM HU3KH CTPUMYIOUUX 1 HABITh HECTIPUSATIMBUX YNHHUKIB.

Io-nepire, e mpobnemu (I)lHaHCOBOPO Xapakrepy (HasBHICTb CTapTOBOrO Kamirany i
peecTpanii MiAMPUEMCTBA Ta TMOYATOK HOro (yHKIIOHYBAHHS, OpraHi3allii B3aeMOMIl 3
MOCTa4aJIbHUKAMU CUPOBUHM Ta 30y Ty TOTOBOI IPOAYKILIT1T. 11.). DaKTUYHO OLIBLIICTD M AIPUEMIIIB,
SK1 BUPILLIWIN PO3MOHaTH BIIACHY CTIPABY HE MAKOTH JI0CTATHLOTO CTAPTOBOTO karirany. Kpim roro,
JUISL HAJIATO/DKCHHS 3B’S3KIB i3 MOCTAYabHUKAMH CHPOBUHH Ta 30yTy MPOAYKUIT MiIPHEMIISIM
TaKOX MOTPIOEH Yyac Ta CTBOPCHHs MO3MTUBHOI «ALIOBOI peryTalii», a e 4acTo ralbMyeThCst
BIZICYTHICTIO HEOOXIIHUX JUIsl 3a3HAYCHUX LLICH (PIHAHCOBHUX KOLUTIB.

o-ppyre, e HeraTMBHUI BIUIMB (haKTOPIB 30BHIMIHBOTO CEPEAOBHILA TA CYyJacHOI CUTYallil Ha
PHHKY (0OMEsKeHa ILTAaTOCIIPOMOXKHICTB, [a/[IHHS OIITOBOI'O Ta PO3APIOHOIO [ONKUTY Ha POAYKLIIO,
BUCOKI [I0/IaTKH, OOMEXKEHICTB Y (pIHAHCAX Ta [OCTINHI 3aKOHOAABYI 3MIHH, PETYJISIPHE TT1BUILICHHS]
Tapr(iB Ta MPOOIEMH 3 CHEPTONOCTAYAHHSIM Ta IH.), SIKI 3PELITOKO BILIMBAIOTH Ha 30yT TOBApIB Ta
Ha/IaHHS MOCIYT Ta BU3HAYAIOTh PIBEHb JOXOAIB MignpuemMuis [4, c. 59].

o-Tpere, wwe OxHIEIO MPOOIEMOIO ISl PO3BUTKY MAJIOIO Ta CEPeIHBOro Oi3Hecy B perioHi
€ HC,Z[OCTyHHICTB KpeNTHUX pecypcis. Hampukiaz, HagaHHS KPEAUTIB JUIs MiANPUEMIIB, SKi
3I1ICHIOIOTH CBOIO JISIBHICTH HA TEPUTOPIi CLIILCHKUX YTBOPEHb, € OHUM 3 CETMEHTIB CHEKTPY
0aHKIBCHKHX MOCIYT, 1110 HAWOUIBII aKTUBHO PO3BUBAIOTHCS, aJie HA Cy4aCHOMY €Tarli el CerMeHT
PO3BHHEHUI HEAOCTATHBO.

KpenutyBanus manoro Oi3Hecy y CLIbCBKiM MICIIEBOCTI HpeacTaBisie s OaHKIB 3HAYHUN
1HTepec uepe3 BUCOKY MPUOYTKOBICTh LIUX OTepalliil 1 HOPiBHSIHO HEBEIHMKI TEPMIHU 00OPOTHOCTI
MO3UKOBOTO KamiTany. Asie HUHI OaHKIBCBbKI opraHizaiii HailyacTilne BiJIMOBISIIOTH y BHIaul
KpPEAWTIB JIJIsl MPEACTaBHHUKIB MAJIOT0 O13HECY Ha CLIbCHKiN TepUTOPIi.

BaHku KpeauTyIOTh MiAMPUEMCTBA MAJIOTO Ta CEPETHBOTO MiAIMPUEMHHUIITBA M1/ BUIL BiICOTKH,
HDK mianpuemcrsa Beaukoro Oisxecy [10, 11]. OxHi€ro 3 rOMOBHMX NPUYMH TaKMX BHCOKHX
NPOLEHTHAX CTABOK KPEIHTIB JUIsl MiANPUEMCTB MAjoro Oi3HECy € HasBHICTb BETHKOIO PH3UKY
TpH iX KPEAUTYBAHH, OCKiTBKM (DIHAHCOBHUIA CTAH TAKHMX MIANPHEMCTB HAf4acTille HeCTAOLIbHMIT
1 3aJeXKHUTh Bl CKOHOMIYHOI CHTyauil B KpaiHi, a (iHAaHCOBI MpoOIeMH 30UIBIIYIOTE PU3UK
HEBUIUIATHU KPEIUTIB, 110 3HAYHO M1/IBUIIYE BiJICOTKOBY CTABKY 3a KpEIUTaMH.

Hpouenypa opopMICHHS KPEAUTY B LbOMY BHIQIKY CKIajgHa. Tak, KPEAUTOCIPOMOXHICTD
MINPUEMCTBA MAJIOTO Oi3HECY OLIHIOETHCS HA OCHOBI CrCLIaIbHUX Koe¢)1u1€HTlB (pinancosoro
aHaJli3y Ta OL[IHOK BCIX BUIIB PU3MKIB. 3aCTOCYBAaHHS TaKUX KOE(QIIIEHTIB Ta METOMIB aHATI3y
I'POLIOBHX MOTOKIB Ay’K€ BaKKe uepe3 MpodsieMu y OyXraiaTepchKiil 3BITHOCTI Ta BeIeHH1 O0IIKY.

Sk npaBuiio, y MIANPHEMCTB Majoro OI3HECY HeMae CIELIabHO HaBYCHOro Oyxrairepa, a
BUTPATH Ha IPOBECHHS AyAMTOPCHKOI IIEPEBIPKH MPOCTO HE HepeaOaueHi.

BpaxoByto4s HEBHCOKI JOXOIH, aKTyalIbHOIO IPOOJIEMOK0 PO3BUTKY MajOro Ta CEepeiHbOro
Oi3HeCy TaKkOX 3aMIUAETHCS HU3bKA KyINiBEJbHA 31aTHICTh HACENCHHS, sKa 3HAYHOK MIPOKO
BU3HAYAE NaiHHI [IONIUTY HA [IEBHI IPYIIH TOBAPIB Ta cepy nociyr ta possar [5, ¢. 35].

Kpim 1poro, 6araro nirprueMiiB y perioHi He MaroTh J0CTaTHBOI'O a/IMIHICTPATUBHOTO JOCBIAY,
HE MalOTh XOPOLIMX OPraHi3aTOPCHKUX SIKOCTEH, HE 3aBXK/I1 MOXKYTh 3a100IrTH KPU30BUM SBUIIAM
y cBOeMy Oi3Hecl.
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TlpHaHER, 010 CTOHEMYIOTE PFOSEMTOE MAITOr0 T2 CEpelHEOTD
MO IO HELMHHITER

— EpHIH T2 iEGNAmiiEl OpOMecH, THECESHHY EVIHESTEHOL
CITPOMOE HOCTL,

—  HEEMIHIAYSHICTE T2 HECTZDAMEHICTE SEOHOMIYHOL CHTVAL E
EpaiH;

FIHAHCOED- — CENaOHZ T2 HECT20IMEHZ CHCTEMAa ONCDZTEVEZHHT 1

MeHHEHOTD CTPAXYEZHES,

SEOHOMITHL

— EHCOEZ OpSHOHZ [NaT2, OPIEHTAMA Manoro  Ta
CEpENHEOTD MOIMPHEMHEHOTE:Z Ha COOANEHHE OizHsC,
AEMH € HHIEEODSHT2ZOSTEHHM, ETP3T2 EOMTIE H2
PEXVHEEZX TP ELIETHEIHHL TinsEs v SansiE;

— HeHAYHL CYMH ONI {HESCTVEZHHA MQOSETIE MINoro Ta
CEPEIHEOTD MIMPHEMHHOTER T2 HHIEEZ MpHOVTEOECTE
{HESCTHINHHN M-0SETIE.

!

— HEIOCEOHATICTE DOZ2TECEOTD I2ECHOIAECTER,
— HEQOIEHHEHS IPIAE0ES [TONS {HTENSETVATEHOL EMACHOCTL,

— OpOTATHEHE ¥ 32E0OHODIECTEL 13 S2EVIHESTEHOL TITTEHOCTL

— EICYTHICTE OOEMOCTLOECECL  oTpaTertd pOSEHTEY

Cprastzamiss 1EbPAcTPVETYDPH [MOITPHMEE Manoro T2 CepeiHBOTO

~TEXHIYHL M T HEMEHITER;

— [OOpaEEH gpo  Ilomarteoceoro Eomeecy, mo
MEHEMAIOTECT, HE EQAXOEVIOTE (HTEQSCH MANOMD Ta
CEpENHEOTD T L HEMEHITTER;

— HEOOCTZTHED [OSEHHSHE  ZZEOHODZECTEC v obepd
FapaHTii 3 {HESCTHIH;

— HENOCTATHED POCEHHEHS CTDAXOES ZAEDHODAECTED.

l

— 3HAYHL ATMIHICTPATHEHL $2p €pH T2 EOHEVDSHI;

— EIICYTHICTE I0ANaHCOEaRCi cHoTeme mpTpesem LICTT

Hopuareeso IO EpAXOEVECTEIH{MEY TanyEel IiT EHOCTL;

— ENCVTHICTE ENHEEX CTAHDAPTIE XEOCTI  HATIHHT
1P PACTPVETVDHID. TOCT VT,

- Ip3EOEL |

— EICTIZEaHHA POSEHTEY CIMBMOCTL ofep SEOHOMIEH B
FANILHEN EpaiH;
— E2THES IEITHS HAEIHTLE SHHT;
— HE2[OCTATHA ENEEICTE OpPTamiZamid, Sl HagaloTe apaHETid
MATOrD T CEpeNHEOTD LT IDHEMEHITTED.

Puc. 1. [IpuunaH, 1110 CTPUMYIOTh PO3BHTOK MAaJIOTO Ta CEPEAHBOTO MiANMPUEMHUITBA B
Vkpaini
Loicepeno: cucmemamuzo8ano asmopom

Takox HUHI HaliCePHO3HIIIO € MpodiieMa MaJIoro MOMOBHEHHs OroKeTy OJIEChKOTO PETioHy
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Ta BIJCYTHICTb y HBOMY MOXIIMBOCTEH JUIs CHpPSIMyBaHHS (DIHAHCIB Ha MIATPUMKY MaJOro Ta
Cepe/IHBOrO MiINPUEMHULTBA.

Bei Buinesasnadeni npobiemMn BUMAararoTh TSPMIHOBOTO BHPILICHHS ISl TOTO, 100 CHIPUSTH
NPOLBITAHHIO MAJIOIO Ta CEPEIHBOro Oi3HECY, a OTXKe YCIIIIHOMY CKOHOMIYHOMY PO3BHUTKY
perloHy 3a cyyacHux ymos [7, 8, 9].

Y 3B’3Ky 3 UUM HCO6X1,Z[HO 3aMPOBAJUTH IPAKTHKY PErYJISAPHOrO MOHITOPUHTY HpOOieM
013Hecy, OCKUIbKY ONUTYBAaHHS MiJIPUEMIIIB, 1110 IIPOBOJISATHCS, IOKA3YIOTh 3 SIKUMU PETYIIPHUMU
npobjieMaMu BOHH CTHKAlOTbCA 1 10 MOXE BH3HAUUTH NPOOJIEMHI CTOPOHHM PO3BUTKY
JOCII/IKYBaHOTO CEKTOpa B MailOyTHhOMY. 3a IIMX 0OCTaBHH OpraHaM JIep>KaBHOI BJIa/d, a TAKOX
MYHIIUIAIBHUM OpraHaM Ba)kJIMBO PO3POOUTH Ta 3aTBEPAUTH BiIMOBIIHI 3MIHH O HOPMAaTUBHO-
paBoBoi 06a3u, sIKi MOINIM O 3HAYHO 3MEHIINTH aMiHICTpaTUBHI 0ap’epu, a Takoxk cHopMyBaTH
CTIPUATINBE CEPEJOBUIIIE /I PO3BUTKY MiANPUEMCTB, 0COOINBO MaJIHX.

Ha ocHoBi pesymbrarie nocnimpkerns IKM-2021, siki cBifgyarh PO HAsBHICTb JOCTATHBOI
KIIBKOCTI MPOOIIeM, 110 BUHMKAIOTH B MPOLECI BEACHHS MiAMPHEMHHUIBKOI JiSUIBHOCTI, MOXKHA
3aMPOIIOHYBATH HACTYIHI PEKOMEHZALIl OO MOKPALICHHS PEryIOBaHHS Ta IATPUMKH
JISUTBHOCTI MAJIOTO Ta CEPEeHBOTO MiAPUEMHHIITBA (Ta0. 1).

Tabmunis 1
PexoMeHnaarii mo/o mokpamieHHs peryaroBaHHs Ta MATPUMKHU AiSUTBHOCTI MaJIOTO Ta
cepeaHboro mianpueMHUITBa B OJ1IeCbKOMY perioHi

Komnonent Pexomenarii
Kommonenr 1. — Heo0xiaHO po3MmuproBaTH MOKIMBOCTI OTPUMAHHS
3arnoyaTKyBaH Hs SKICHUX KOHCYJIBTAIlIHHUX MOCIYT TPU BIAKPUTTI Oi3HECY,
0i3Hecy 30KpeMa uyepe3 po3IMIKUPEHHs IIISIXIB OTPUMAHHS HEOOX1THOT

iHpopMmalii, 6e3rnocepeHii KOHTAKT 13 peeCTpaToOpaMu TOIIO.

— HeoOxiaHo 3a6e3meunT 10CTaTHIO KUTbKICTh
peecTpaTopiB Oi3HECY B OpraHax MiChKOTO CAaMOBPSTyBaHHS.

— HeoOxiaHo mokpaiyBaTt SKiCTh POLEAYP IPU OTPUMaHHI
JI03BUIBHUX JOKYMEHTIB Ha MICIIEBOMY DiBHI, 1110 T03BOJIHUTH
CKOPOTHTH YaCOB1 BUTPATH HA OTPUMAHHS TaKUX JTOKYMEHTIB.

Komnonenr 2. [loctyn |- HeoOxiaHo 3a0e3meunTy peryssipHe MOMUPEHHS Ta

710 yOJIiYHOrO MaifHa | OHOBJIEHHS iH(pOPMALlii TPO MyHIIUIIATbHY HEPYXOMICTh Ta
3eMJII0 KOMYHaJIbHOT BJIACHOCTI Ha Pi3HUX I1aTopMax, 30Kpema
Ha o(imiifHNX BeO-caliTax rpoMa.

— Heo0xiaH0 MpoBOIMTH KOHCYNIBTAIII] 3 013HECOM 10110
CTBOPEHHs 1H(OPMALIIHHUX pPeCypCiB Ta UUIAXIB MOMUPEHHS 1H-

dopmarii.
KommoneHnr 3. — HeoOxiaHo 3a0e3meunTy peryssipHe MOMUPEHHS Ta
[Tpo3opicTh Ta OHOBJICHHSI 1H(OPMAIIT II[0JI0 MiCIIEBOTO OIOKETY, MICIIEBUX

BIJIKPUTICTh JAHUX | PEryJAsATOPHUX aKTiB Ta MyOIIYHUX 3aKyIiBeJb, 30KpeMa Ha
o(dimiiinux BeO-caiiTax Micbkux paj. [Hpopmaris mae OyTu
JIOCTYTIHA HA PI3HUX MOXJIMBHX T1aT(opMmax.

— HeoOxigHo mokpamuTu sKicTh 0iniiHIX BeO-caiTiB
MICBKHUX PaJl, 30KpeMa iIHCTPYMEHTH MOLIYKY iH(popMariii.

KommnoneHnr 4. — HeoO0xiaHO MPOBOIUTH PETYISIpHY €KCIIEPTU3Y YNHHHUX
BapricTe 1oTpUMaHHs | perynaTOPHHUX aKTiB Ta BIPOBAKYBATH 1HII 3aX0IH 3
3aKOHO/IABCTBA JEPEeTYISIIii 3 METOI0 3MEHIIICHHSI BUTPAT Oi3HECY (4acOoBHX Ta
IPOILIOBHX).

— HeoO0xiaHO CTBOPIOBATH JI€B1 «TOUKU JOTHKY» JUIS
00OroBOPEHHS MICIIEBUX PETYJISATOPHUX AKTiB, 3aXUCTY MpaB
6i3Hecy (Micbkuii O6i3HEC- OMOYACMEH, HAalPUKJIIa).
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Kommnonenr 5.
[Tomarku Ta 300pu

- MicbKa Bilaga MOBMHHA BYACHO BiAITOBiAaTH HA BUKIUKU
qacy.

- Heo0xigHO0 MpoBOIUTH aHai3 OOTSHKIMBOCTI MICIIEBUX
MOJIaTKIB 1 300piB Ta iX BIUTUBY HA MICIIEBUI Oi3HEC.

- Heo0xigHo 3a0e31meuyBaTy CBO€9aCcHE OHOBJICHHS
TEXHIYHOI TOKyMEHTAIlli 3 HOPMAaTUBHOI IPOIIOBOT OIIHKH
3eMellb.

Komrmonenr 6.
besmneka BenenHs
Oi3Hecy

— Heo0xiaH0 3a0€3Me4YnTH CIiBIIPAIliO 3 MPaBOOXOPOHHUMU
opraHaMu JUIsl TIABUIIICHHS PIBHS OS3MEKH y MICTI B IIJIOMY,
OCKUIBKH PIBEHB 3JIOUMHHOCTI 0€3MOCEePEIHBO BILUIMBAE TAKOXK Ha
Oe3IeKy BelleHHs Oi3HECYy.

— HeoOxigHOo mommuproBaTi iHGOpMAaIIio mpo rnepeBaru
JeTiHi3alii Oi3HeCy, 30KpeMa B KOHTEKCTI MIATPUMKHA PO3BUTKY
MicTa («CIuTadeHi MOJaTK — HOB1 IUTS4Y1 MalTaHYUKIY TOIIIO).

boicepeno: pospobnerno asmopom

Ha ocnosi BHUIIIC3a3HAYCHHUX peKOMCHI[aLIII/I S,HII/ICHI/IMO HpOFHO3 jan(edite] 3MIHHU TaKHUX HOKaBHI/IKlB
K. KIJIBKICTh MaJdux Ta CCpCI[HlX Hl,Z[HpI/IGMCTB B peFlOHl a TaKoK o0csAr peamaaun HpOIIYKI_III

(mocmyr) MamuMu Ta CepeIHIMHU MiIPUEMCTBAMHU.

I[J'IH BU3HAYCHHS MPOTHO3Y BUKOPUCTAEMO METO/ JIHIHHOTO TPEHAY, 3aBASAKU IKOMY MOKIIMBO
BU3HAYUTH 3aKOHOMIPHICTD IMAJ{1IHHA Ta l'IlI[ﬁOMy TOI'O Y1 1HIIOI'O NOKa3HMKa B JUMHAMIII1. HlHlﬁHy

MOZACIIb TPCHAY HeO6XiI[HO MpopaxyBaTH 3a JOIIOMOI'OK0 HACTYITHOI'O piBHHHHHZ

y=ax+b, (1.1)

oey — e HOCJ‘IiI[OBHiCTb 3HA4Y€Hb, 10 aHATI3YIOTHCS;

X — HOMCp neploﬂy,

a — MiHIMaJIbLHUI plBeHB 3HA4YCHH,
b-— Oc 3HaAa4YCHHA, Ha AKC HI,Z[BI/IH_[y€TI>C5I HACTYIIHC 3HAYCHHS IICPIOAY.

[IporHo3 3MiHM KiJIBKOCTI MalTuX Ta cepeAHiX MiAnpueMcTB B OZieCbKOMY PETi0H1 MpeACTaBIeHUI

Ha puc. 2.
35000
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25000 e — ettt R
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= 159,55% — 297262
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Puc. 2. IIporuos 3mMiHM KUJIBKOCTI MalluX Ta CepeHiX mianpueMcTB B OecbKoMy perioHi

IDicepeno: cknadeno asmopom 3a mamepianamu [6]

HpOFHO3 3MIHH 00CSTIB peamaoBaHm HpO,Hy'KI_[ll (nocnyr) MaJIUMHUTa Cepe,I[HlMI/I Hl,[[HpI/IGMCTBaMI/I

OI[CCBKOFO pGFIOHy HpeI[CTaBHeHI/II/I Ha puc. 3.
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Puc. 3. Ilporxno3 3minu oOCSTIB peanizoBaHOl MPOAYKIIi (ITOCITyT) MaluX Ta cepeIHixX
nianpueMcTB O1eCHKOTO periony

Hoicepeno: cknaoeno agmopom 3a mamepianramu [6]

Otmxe, SIK BUAHO 3 LMX rpadikiB, ICHYe J0BOJI MO3UTHBHUM NPOTHO3 I0/I0 1ABUILICHHS
PO3MIISIHYTHX TIOKA3HUKIB B PE3yNbTaTi 3aCTOCYBaHHs DPEKOMEHAAUIH MO0 yIOCKOHAJICHHS
MiATPUMKM MaluX Ta CepefHix mianpueMcts. IIpoaHanisyBaBiid BeIHMYMHY JOCTOBIPHOCTI
ampokcuMarii R2, mo mokasye 6:1u3bKiCTh 3HAYCHHS JTiHIT TPEHIY 10 (PAKTHYIHUX JAHUX, MOXKHA
3pOOHMTH BHCHOBOK, IO HPOTHO3 3MiHHM 00CSTiB pean13OBaH01 MOPORYKIil (OCIYTr) MaluMH Ta
CepeHIMU MIANPHEMCTBAMH € HalOUIbLI TOYHUM, TOMY 11O HOro BeandnHa Oarkya 10 1.

BucHoBku. B pesynbrari 10CiipKCHHs HaJlaHl 3arajibHi peKOMEHIAUIT 010 YAOCKOHAICHHS!
TPOLIECY AEP)KABHOIO PETYJIIOBAHHS Ta MATPUMKH MAJIOTO 1 CEPEHBOTO MIANPHEMHHLITBA, CePe]l
SIKUX: TOKPALICHHS SKOCTI NPOLEAYp MPU OTPUMAHHI AO3BUIBHMX JOKYMEHTIB HAa MICLEBOMY
piBHI; 3a0€3MeYeHH s PEryJISIPHOTO MOMMPEHHS Ta OHOBJICHHS Ha PI3HUX Muiardopmax iHpopmawii
PO MyHILHMNAJIbHY HEPYXOMICTb Ta 3EMJIF0 KOMYHAJIBHOI BIIACHOCTI; 3a0€3MEYCHHS! PErYIISIPHOTO
NOLIMPCHHS Ta OHOBJICHHs IH(OpMALi 100 MICLEBOro 610;[>1<eTy, MICLICBHX PETYIISTOPHUX
aKTIB Ta MyOJIIYHUX 3aKyIiBeJb; CTBOPEHHSI IIEBUX «TOYOK JOTHKY» IS O6I‘OBOpeHH${ MICIIEBUX
PEryJISTOPHUX aKTIB, 3aXUCTy IpaB Oi3Hecy. BusHaueHo, 110 iCHye J0BOJII MO3UTHBHUM TPOTHO3
IIO/I0 TMiJABMIIEHHSA TIOKa3HUKIB ISJIBHOCTI B pe3ynbTaTi 3acTOCYBaHHS pEKOMEHJAIii 3
YAOCKOHAJIEHHS MiITPUMKH MAJIOTO 1 CePeAHbOTO MiANPHUEMHUIITBA.
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Anomauia. Memoro cmammi € auaniz cmawny 0e36i0X00H020 6upobHUYmMea ma pecypcozbepedsicenusi. Cbo200Hi bazamo
KOMNnauiil ma ypsaoie 36epmaioms y6acy Ha NUMAHHA CIaio2o po3sumKy ma ekono2iunoi cmitikocmi y eupoonuymei. Hayionanoni
ma MidCHapOOHi pe2ynNamopHi opeanu Cmaroms éce Oilbld aKMUSHUMU Yy po3pobyi ma 6npoeaodicenHi 3aKoH00asCcmed, o
CMUMynioe 6e36i0X00HY eKOHOMIKY ma upooHuymeo.Cman YKpaiHcbKoi eKOHOMIKU 8 HAulL 4ac € CKIAOHUM yepes pso Gaxmopis,
Maxux sk GillHA, eKOHOMIUHA HecmabiibHICmb Ma 308HIWHI eKOHOMIYHT yuHHUKU. OOHAK, 3ACMOCY8AHHS CYYACHUX MEXHON02I
0e3610x00HOCmI MOdICe OYMU OOHUM 3 (haKmopie, AKUL cnpusimume 6i0HOGIEeHHIO eKOHOMIKU. Memooukorw oyiHKu yupKyasapHiocmi
C8IM0B0I eKOHOMIKU € BUKOPUCMAHHA DPISHUX NOKA3HUKIG, MAKUX SAK 00cseu nepepobKu 6i0X00is, KilbKicmb peyurio8aHux
mamepianie, CHOXCUBAHHA BIOHOBIIO6AHUX pecypcie ma iHwi. L{upKynapuicme mooce O0ONOMOSMU 3MEHWUMY SUMpamu Ha
pecypcu ma niosuwumu epekmusHicms sUKopucmants mamepiaiie ma enepeii. Lle 6 c601o uepzy cnpuamume Cmeopentio HOBUX
Modicnusocmell 05t pO3GUMKY OI3Hecy, SMEHUIEHHIO 8UMPAMm HA eKCHOPM 6i0X00i6, a MAKOMC CRPUAMUME PO3GUMKY CEKMOpIs,
No8'a3aHUX 3 YMUNI3AYIEI0 Ma nepepooKor 8i0X0016.

Knrouogi cnosa: exocsioomicmo, yupKyisipHicme, 6e36i0X00HICb, eKOBUPOOHUYMEO.
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Abstract. The state of zero-waste production in the world can be characterized as a gradual increase in awareness and interest in
this topic in most countries of the world. Today, many companies and governments are paying attention to issues of sustainable
development and environmental sustainability in production. National and international regulatory bodies are becoming
increasingly active in developing and implementing legislation that encourages a zero-waste economy and production.

Many companies are using new technologies and innovations to reduce energy and resource costs, increase production efficiency
and reduce waste. However, not all countries and companies adhere to the principles of zero-waste production, and in many places
the problem of environmental pollution remains quite serious. However, the general trend in the world is the growth of interest and
efforts in waste-free production and environmental sustainability. The circular economy, a system that aims to maximize the use of
resources and minimize waste, can become a new business paradigm that will contribute to increasing the level of its environmental
friendliness. It involves the reuse and recycling of waste materials, instead of dumping them in landfills or releasing them into the
atmosphere. A business that uses the principles of a circular economy can get a number of benefits, including reducing resource
and energy costs, increasing production efficiency, reducing waste and emissions, improvement of the company's image in the eyes
of consumers and investors. Due to the growing awareness of consumers about the problem of environmental pollution and climate
change, a business that uses the principles of the circular economy can gain a competitive advantage in the market and attract new
customers who support sustainability and ecology. The state of the Ukrainian economy today is difficult due to a number of factors,
such as the war, economic instability and external economic factors. However, the use of modern zero-waste technologies can be
one of the factors that will contribute to the recovery of the economy. Using a circular economy can help reduce resource costs and
improve material and energy efficiency. This, in turn, will contribute to the creation of new opportunities for business development,
reduce waste export costs, and also contribute to the development of sectors related to the utilization and processing of waste.
Keywords: eco-awareness, circularity, zero waste, eco-production.
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IocTranoBka 3aga4i. AKTyaJqbHUM NHUTAHHSM CHOTOJIEHHS CTa€ MEPCHEKTHBAa MaiOyTHHOTO
BiJIHOBJICHHSI €KOHOMIKM YKpaiHH Ta ii OCHOBHHUX KOMIIOHEHTIB: BUPOOHUIITBA, peamizalii Ta
IH(PACTPYKTYPHUX CKIIAJOBUX B yMOBax MICISABOEHHOIO NEpiofy. 3 OMIsAy Ha NEPCHEKTUBH
100ambHOTO CBITY, BapiaHTH MaHOyTHIX Mojenei PO3BUTKY 6e3nocepe;[HLo 3aJIeKaTh  BIiJL
(popmyBaHHs pafKaIbHO HOBOT KyJIBTYPH CIIOKMBAHHA. B IiHINHIN eKOHOMILI BUA0OY TI IPUPO/HI
pecypeH [EepeTBOPIOIOTHCS Ha HPOJAYKTH, WO B MIACYMKY CTaroTh Biaxonamu. Ha BiamiHy Bin
TAKOI'0 MJXO/Y € aJbTePHATUBHA MOJIEIb, IO CIIMPAETHCS HA MIOBTOPHE (y TOMY YHCIIl CIUIBHE)
BHKOPHCTAHHSI, BKIIOYAI0YH PEMOHT, PEKOHCTPYKILiF0, MOZICPHI3aIli0 Ta [IEPEPOOKY JUIS CTBOPCHHSI
3aMKHYTOI CHCTEMH, IO 3BOJUTD [0 MIHIMYMY BUCH@XCHHSI IPUPOAHOTO KalliTaly Ta YTBOPCHHSI
BiJIXO/iB, 3a6pynHeHb 1 BUKH/IB (y ToMy umcii Byrewto). ITpore, HasBHICTb Cy4acCHHX TEXHOJIOTIHA
0e3B1IX0IHOCTI cama 1o co0i He rapaHTye UIBHIKOIO BiJTHOBJICHHSI €KOHOMIKH.

AHani3 ocTtaHHix aociaizkens i myOuaikaniii. JlOCHIDKEHHIO IHMPKYISIPHOCTI EKOHOMIKU
MPUCBATHIN CBOI poboTu Oararo BueHux-ekoHoMmicTiB: E. Maxk-Aptryp, XK.B. [epiii, K.K.
Pixrep, O.B. Omniiinuk, FO.B. Opnosceka, O.1. Ceprienxo, 1.B. Bypsk, JI. Amenis, M. Angepcen,
JIx. Yanr, M. Yaptep, C.O. Mamenko, M.C. BoBk, Tomo. Alie, 3BaKar04u Ha BHIIE OOTPYHTOBAHY
aKTyaJIbHICTh JAHOTO MUTAHHS, BBAYKAEMO MTPOMOHOBAHE JOCIIKEHHS TOIIIEHUM.

Bioxpem/ieHHsI HeBHDileHHX paHille YaCTHH 3arajibHoi nmpoGiemu. bararo KommaHii
BHKOPHCTOBYIOTE HOBI TEXHOJIOTIT Ta IHHOBALIL, 11100 3SMCHIINTH BUTPATH Ha CHEPTii0 Ta pecypeH,
30UIbIIMTH €(EKTUBHICTh BUPOOHMUTBA Ta 3HU3UTH Biaxoau. IIpore, paneko He BCI KpaiHu Ta
KOMIIaHI{ J0TPUMYIOTbCS IPHHLKIIB OE3BIAXOAHOrO BUPOOHHULTBA, I B 6ararbox MicLisX npodnema
3a0pyAHEHHS I[OBKIJIJISI 3aJIMIIAETHCS JIOCHT CEPHO3HOIO.

Merta pocaigeHHsi. MeTa cTarTi € JOCHiKeHHST (DAaKTOPIB, IO BIUTUBAIOTH HA JOCATHEHHS
e(heKTUBHOCTI TIEPEXO/y /10 €KOCBITOMOTO BUPOOHHUIITBA.

OcHoBHuii Marepiaj. L{upkynsipHa eKkOHOMIKa, CUCTEMA, sIKa CIIPSIMOBAHA Ha MaKCHUMaJlbHE
BUKOPUCTAHHS PECYPCIB Ta MIHIMI3aIliIO BIIXO/IB, MOX€ CTaTH HOBOIO MapaJurMoro Oi3Hecy, ska
CHpUATHME NIABUILIEHHIO PIBHS HOro exkosoriyHocTi. BoHa nepenbayae moBTOpHE BUKOPUCTAHHS
Ta NepepoOKy BIJIXOJIB BTOPUHHOI CHPOBMHH, 3aMICTh IXHBOTO CKHMJAHHS Ha CMITTE€3BAJIMINIA
Y1 BUKUIB B aTMocdepy. 3arajgbHUil TPEeH B CBITI — L€ 3pOCTaHHS 1HTEpecy Ta 3yCHJIb 11100
0€3B1IX0THOTO BUPOOHHUIITBA TA EKOJIOTIYHOI CTIMKOCTI. bi3Hec, KUl BUKOPUCTOBY€E TPUHIIUITN
MUPKYJISIPHOT €KOHOMIKHM, MOXKE OTPHMATH psJl TepeBar, BKIIOYAIOYM 3HWKCHHS BHUTpAaT Ha
pecypcH Ta eHeprito, 301IbIIeHHS €(DEKTUBHOCTI BUPOOHUIITBA, 3MEHITICHHS BIJIXO/IIB Ta BUKH/IIB,
TIOJTIMIIICHHS IMIJDKY KOMITaHii B O4aX CIIOKMBAYiB Ta 1HBECTOPIB. Y 3B'A3Ky 31 3pOCTaHHSAM
0013HaHOCTI CIIOKUBAYIB 11010 MpoOIeMH 3a0pyTHEHHS TOBKULIS Ta 3MiHU KJIiMary, Oi3Hec, SIKui
BUKOPHCTOBY€E MPUHLUIHN LUPKYISIPHOI EKOHOMIKH, MOXKE€ OTPUMAaTH KOHKYPEHTHY IlepeBary Ha
PHUHKY Ta 3aJly4yaTd HOBUX KIII€HTIB, SIKi HIATPUMYIOTh CTATICTh Ta €KOJOTTUHICTb.

Jist MOCSTHEHHS CTab1IbHOTO €KOHOMIYHOTO PO3BUTKY HEOOXiTHO BPaXOBYBaTH KOMIUICKCHUN
MIOX1T Ta pO3BUBATH BCl cdepu eKOHOMIKU. LIUMpKymspHICTH CBITOBOI €KOHOMIKM MO)KHA
OIIIHIOBATH 3a JIOIIOMOTOK0 PI3HUX MOKA3HMKIB, TAKUX K 00CATH MEPEepOOKH BiXOMIB, KUIbKICTh
PEIUKIOBAaHUX MaTepialiiB, CIOKUBAHHS BIAHOBIIOBAHUX PECYPCIB Ta 1HIIIL.

B Vkpaini Tema nepepoOKu CTOITh Ha MOPSAAKY ACHHOMY 0aratb0X BUPOOHMKIB B KOHTEKCTI
OpUKAHATTA B mepmiomy uutanHi 3akony 2320-IX Big 20.06.2022p., mo HaOyBae YHHHOCTI
09.07.2023p. «IIpo ympaBmaiHHS BiAXOoAaMMW». 3aKOH € BaXKJIMBHUM KpOKOM Ha ULUIIXY J0
(YHKIIIOHYBaHHSI CHUCTEM pPO3IIMPEHOi BiAmnoBinagbHOCTI BUpoOHUKIB (PBB). Mexanism PBB
JI03BOJINTh CTUMYJIFOBAaTH PO3BUTOK Tally3i mepepoOKu B KpaiHi. SIk 1 B ycboMy CBITI, B YKpaiHi
akTyajbHa nmpobiema nepepoOKH MIACTHKY 1 TPUBATHUHN Oi13HEC BKIIOUAETHCS B 11 pillICHHS.

3a nepioz 3 1992 no 2019 pik BHyTpimHii BUI0OyTOK B YKpaiHi ckopoTuBcs Ha 7,6%, 3 681
105 447 ton y 1992 poui 10 629 403 798 ton y 2019 pomi (puc.1). biomaca 3aiimana HaiOUTBITY
YaCcTKy B 3araJibHOMY BUI00yTKy MarepiaiiB y 2019 pori (63,1%), 3a Heto UM HEPYIHI KOPUCHI
xonanuau (20,2%), metanesi pyau (10,2%) 1 Bukonue nanuso (6,5%)[10].

107



HAYKOBUIA BICHUK
36ipuuk HaykoBux mpanb Ne3-4 (304-305), 2023 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

Domestic Extraction of Ukraine in 1970-2019, by material group
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IDicepeno: 3a oanumu [10]

SIK1I0 OPIBHIOBATH KIIBKICTh BHIOOYTOTO B YKpaiHi 3 IHIIMMHU KpaiHaMH, OUTBIII 3HAYYIIIUM €
piBeHb Ha qy1Ty HaceneHHs. Ha cBitoBomy piBHI3 14,3 ToHu Ha mytiry HaceneHHsA B2019 porti Ykpaina
nocina 149 micue 3 217 kpain. Lg kinbkicTs Ha 9,6% nepeBulllye cepeiHiid CBITOBHI MOKa3HUK
(13,0 ToH Ha ayury HacesneHHs).3riaHo 3 naHuMH Opranizailii eKOHOMIYHOTO CIiBpOOITHUIITBA Ta
po3Butky (OECD), y 2019 poi y cBiTi O6yn0 nepepobieno 61u3pko 570 MiTbIOHIB TOH BiIXO/IB,
110 cTaHoBWIIO 7,4% Bif 3arainbHOro o0csry cupoBuHu. Kpim Toro, y 2019 porii 6ymno BUKOprCTaHO
OinpIre 2,5 MITBSIpAIB TOH BiJTHOBIIIOBAHUX PECYPCiB, TaKUX sIK Oiomaca Ta Boxa[ 10].

[anexc mmpkynsapHoi exoHomikH, sikuii po3poOnserbest Ellen MacArthur Foundation, € e
OJTHAM TIOKa3HUKOM PiBHSI IIUPKYJISIPHOCTI ekoHOMIKHU. Lle# iHmekc BpaxoBye Taki (akTopu, siK
KOHCTPYKISl MPOAYKTIB, PO3MOALI MaTepiaiiB, BUKOPUCTAHHS €HEprii, IOBTOPHE BUKOPUCTAHHS
Ta nepepoOka MarepiaiiB Ta iHi. 3a fanumiu 3BiTy Ellen MacArthur Foundation 2020 poxky, nurie
8,6% CBITOBOT €EKOHOMIKH BUKOPUCTOBYETHCS B PAMKaxX LIUPKYISPHOT €KOHOMIKH [ 8].

3araioM, Xo4a IUPKYJISpHA E€KOHOMika HaOyBae Bce OUIBIIOI MOMYNISAPHOCTI, BOHA IIE HE €
TOJIOBHOIO TIApaJIuTMOIO CBITOBOI e€KOHOMIKH. IIpore, Aeski kpaiHW Ta KOMITaHilI MOYHMHAIOTH
AKTUBHO BIPOBAKYBATHU 1[I MPUHIUIIH, 1 I[6 MOXKE CHPUATH 30UIBIICHHIO PIBHS LUPKYISIPHOCTI
eKoHOMikU B MaiiOyTHboMy. [lannemis Covid-19 mana 3HayHMIA BIUIUB Ha CBITOBE FOCHOAAPCTBO
Ta BUPOOHHUITBO, BKIIIOUAIOUM HOTO €KOJIOTIYHY CKJIaMoBYy. € /esKi 03HAKU TOTO, IO MaHIEeMis
3MiHHJIA CTABIICHHS J0 eKo(DpeH i BUPOOHUIITBA.

[To-nepmie, manmeMisi CTUMYITIOBAJIa TTOTHUT Ha €KOJIOT1YHO YHCTI MPOJYKTH Ta MOCIYTH, B TOMY
YUCIT HAa TIPOIYKTH XapuyBaHHS 3 MICIIEBUX JDKEPENI Ta Ha BEJIOCHUIIEIN 3aMICTh aBTOMOOLIIB.
bararo cnioxxuBa4iB cTanu GBI yBa)kKHI 710 BILTUBY iXHIX MMOKYTOK HAa HABKOJIHUIIIHE CEPEIOBHILEC
Ta 3JI0POB'S.

[To-npyre, manmemis mpu3BeNa 10 3MIHH YPSAOBOI MONITUKH Ta PETYIIOBAHHSA, IO CIPHSLIO
MITPUMIII €KOJIOTIYHHX 1HII[IaTUB Ta 3HUKESHHIO €KOJIOTIYHOTO BinOUTKy. Hampukinan, B 6ararbox
KpaiHaxX, y TOMy 49uCii B YKpaiHi, OyJau BBEACHI 3aXOMU JCPKABHOI MIATPUMKH EKOJOTITHHX
MPOEKTIB, TAKUX K €HEProe()EKTHUBHICTh Ta BIIHOBIIOBaHA CHEPTs.

[To-Tpete, manaemis mpu3Besa 10 3MEHIIIEHHS! BUPOOHUYOT IISTTBHOCTI Ta TPAHCIIOPTHOTO PYXY,
110 CTPUSIIO 3HMKEHHIO BUKH/IIB 3a0pyHIOIOUMX PEYOBUH Ta 3MEHIIEHHIO 3a0py/IHEHHS MOBITPS
Ta BOJM.

OTxe, MOXKHA CKa3aTy, 1o nanaeMis Covid-19 ctumymnioBana 3011bIIEHHS yYBaru 10 €KOJIOTTYHOT
CKJIaJIOBOT BUPOOHUIITBA Ta MIATPUMKH EKOJOTIYHHX iHimiaTuB. [IpoTe, um IOBro 1eil TpeH.
Oyne TpuBaTH, 3aJICKUTH BiJl 0arathox (HaKTOpiB, BKIIOYAIOYH TMOJITUYHY BOJIO Ta €KOHOMIYHI
o0cTaBUHU

V¥ 2021 poui obecar nepepoOkH BiAXoAIB B YKpaiHi cTaHOBUB Npubau3Ho 10% Bij 3araibHOrO
o0csATy BIIXOMIB, 110 HE BIJIMOBiAA€ MIXHAPOIHUM CTAHIAPTAM Ta € CEPEeIHIM MOKa3HUKOM
MOPIBHSHO 3 IHITMMHM KpaiHaMH. Ypsaa YKpainu Bezne poOoTy 3 MiABHILEHHIM 00CATIB IepepoOKH
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B1JIXO/IiB T2 PO3BUTKY IUPKYJISPHOT EKOHOMIKH, B TOMY YHCJI1 [IIIXOM BIIPOBA[)KEHHSI 3aKOHOTaBYHX
Ta PETYIATOPHUX MEXaHI3MiB Ta MIATPUMKH 1HIIIATUB y c(epi COPTYBaHHS BiXOAIB Ta IEPEPOOKH
CHPOBHHHU. Y TOW Yac K €KOJOTiuHa MOJIITHKA CTIPSIMOBaHa Ha 30epeXeHHs MPUPOTHIX PEeCypCiB
1 3MEHUIEHHsI BIAXOAIB 1 BUKU/IB, OJJHOYACHO MiJABUILYIOUH J0OpOoOyT 1 MarepiaibHi CTaHIApTU
JKUTTS, TaKi MATAHHS MOJIITUKU CTAJIOTO PO3BUTKY CTAIOTh JeAaii ckiamHimuMu. s ckiraaHicTh
BUMArae y3ro/DKeHUX MONITUYHUX 3yCWJIb JAJISl YOPaBIiHHS KOMIIPOMICaMH Ta MOTEHUINHUMU
B3a€MO3B’SI3KAMH MIX PI3HUMH €KOJOTIYHUMM Ta €KOHOMIuHMMH cdepamu. 100 3ailicHuTH
MOBOPOT JI0 OUTBII CTAIOTO CIIOKMBAHHS TAa BUPOOHUIITBA, HEOOX1THI JIii HA BCIX COIIaIbHUX Ta
aJIMIHICTPAaTUBHUX PiBHSIX, IOYNHAIOYH 3 MiCIICBUX Ta PET1OHAILHUX 11, BAKOHAHHS HAIIOHATHHIX
3aXO/iB 1 IJIaHIB, SIK1 Y3TOMKYIOTHCS 3 INI0OAaTbHUMU cTparterisiMu. Llei miixia 3HalIIoB nposs y
«insx cramoro po3sutky OOH» (LICP)[9]. [TomiTrkam 1 opraHaM BUKOHABUYOI BJIaJId MOTPiOHA
HafliiHa 6a3a JaHMX, 100 BU3HAYUTHU «Tapsdl TOUKW» A7 BTPYUYaHHS B MOJITUKY, BIACTEKYBAaTH
pe3yabTaTH, a TAKOX y3TOKYBATH Ta MOKPAIYyBATH MOMITHKY. Y 1[bOMY BiAHOIIICHHI TOPIBHSIHHICTD
JTAaHWX 3 €KOJIOTTYHOT Ta COIaIbHO-eKOHOMIYHO1T 001acTel Mae BelTuKe 3Ha4eHHS. [ y3roKeHHs
MOHITOPUHTY Ta TOJITUYHHUX Ai MK PI3HUMH CyO €KTaMH Ta aJMIHICTPAaTHBHUMHU DPIBHIMH
HeoOXiJTHA 3arajbHa CTPYKTypa, sKa JO3BOJHMTH OIMUCATH B3a€MO3B’SI3KM MK CKOHOMIKOI Ta
HABKOJIMIIHIM CEPEJOBUILEM Y3rOKEHO. TaKkol CHCTEMOIO MOXE CTaTh €KOJOTO-€KOHOMIUHUMN
00JiK.

Exonoro-ekoHOMiuHUIN OOJIK OXOILTIOE €KOJOTIYHI MOTOKH, 3alach €KOJIOTIYHUX aKTHUBIB Ta
TOCIOJIAPCHKY TisUTBHICTD, MTOB'I3aHY 3 HABKOJUIIIHIM cepenoBumieM. Jlo qaHuX mpo HABKOJIUIIIHE
CEpPEIOBUIIIE 3aCTOCOBYIOTHCS TOM CaMUi METOMOJOTIYHIH TIAX1/1 1 Knacudikaris, mo i y Cucremi
HamioHanepHUX paxyHkiB (CHP). Takum dymHOM MOXHA TOCSATTH BHINE3a3HAYEHOI 1HTErparii
€KOJIOTIYHOI Ta eKOHOMIuHOi iHdopMmarii. KoHmenis JOTpUMY€EThCS MOAYJIBHOTO TIAXOMTY,
00 JaTh MOXKIIWBICTh HAalllOHAJIBHUM CTATUCTUYHHUM CIy>K0aM TOCTYHOBO BIPOBAIKyBaTH
OyxrantepchbKuii 00K, BpaXOBYHOUH HAI[IOHATBHI BIIMIHHOCTI B METO/IOJIOT1i Ta HASIBHOCTI JJAHUX.

[licns BifiHM BaXJIMBO MPOBECTH KOMIUIEKCHY PEKOHCTPYKIIIO TPOMHUCIOBOCTI Ta
iHppacTpyKTypH KpaiHu, mo crana o0'ekroM 0oioBuX mii. OMHUM i3 OCHOBHHX 3aBIaHb NpU
LIbOMY € BUKOPHCTaHHS MEPEAOBUX CBITOBUX TEXHOJIOTIH y cdepi 6€3BIIX0JHOTO BUPOOHHIITBA.
OCHOBHI KpOKH, IKi HEOOX1THO 3pOOHTH JIJIi BUKOPUCTAHHS TIEPEIOBUX CBITOBHUX TEXHOJIOTIH Y
chepi 6e3BIAXOTHOTO BUPOOHHUIITBA, BKIIFOUAIOTh:

'] BcraHOBIEHHS HAIllOHAJIBHUX I[UIeH Ta 3aKOHOJABYMX PAMOK: BCTAHOBHUTU HallilOHAJbHI
LTl I0JI0 3MEHIICHHS BiJIXO/IIB Ta 30UIBIICHHS iX mepepoOku Ta ytumizaiii. J{ias mboro MoxxHa
BBECTH 3aKOHOJIaBUY1 PAMKH, 1110 BAMAraTUMYTh BiJl IiJITPUEMCTB 3aCTOCOBYBATH €KOJIOTIYHO YHCTI
TEXHOJIOT1i Ta MPUHITUIIN O€3B1AX0THOTO BUPOOHHUIITBA.

'] Po3BHTOK €KOCBIIOMOCTI: Il YCHIITHOI peami3amii X IiJeH BaKJIUBO ITiIBUIIUTH
0013HaHICTh HaceJeHHs Ta Oi3Hec-cepeoBHINa MPO IMepeBard Oe3BiTXOIHOrO BUPOOHHUIITBA Ta
MO>KJIMBOCTI BUKOPUCTAHHS Cy4YaCHUX TEXHOIOTIH.

Tl IIpoBemeHHS AOCHI[UKEHb Ta BIPOBA/KEHHs iHHOBawLii: s po3BUTKY O€3BiJIXOJHOTO
BUPOOHUIITBA HEOOXITHO MPOBOJUTH HAYKOBI TOCIIKEHHS Ta PO3pOOKM HOBHX TEXHOJOTIH Ta
IHHOBAIIIH, K1 OyIyTh CIIPUSTH 3MEHIIICHHIO BIJIXO/IIB Ta MABUIIEHHIO €(EKTUBHOCTI IEPEPOOKH.

[l 3amyuenHs iHBecTHIliN: [[s1 peamizaliii MpOEKTiB 3 BUKOPUCTAHHS MEPEAOBUX TEXHOJIOT1H
y cdepi 6e3BIAX0AHOr0 BUPOOHHUIITBA HEOOXIHI 3HA4HI 1HBeCTHIlil. CBIT MOBHUHEH MEpPEeUTH Ha
LHUPKYISIPHY eKOHOMiI(y 3 6aratpox nmpuurH. OCh €Ki 3 HUX:

[J 3MEHIICHHS BiIXOIiB: LHPKY/IApHA €KOHOMIKa JI03BOJISIE 3MEHIIUTH KiJTbKICTh BIAXOJIB,
SIKI TCHEPYIOThCSI BI/Ip06HI/IIITBOM 1 CrioKMBaHHSAM TOBapiB. Lle 3MeHIye moTpedy y 3BayMIIax,
3MEHIITY€ 3a0pyTHEHHS MTOBITPsI, BOAHM Ta IPYHTY.

[l EdexTuBHINIE BUKOPUCTAHHS PECYPCiB: IMUPKYISIPHA €KOHOMIKA JI03BOJIsI€ €(PEKTHUBHIIIIE
BUKOPUCTOBYBATU PECYPCH, TaKi SIK pECypCH, €HEepris Ta BoJa. 3aMiCTh TOTO, 1100 BUKUIATH peul
TICJIS TIEPIIOT0 BUKOPUCTAHHSI, BOHU MOXKYTh OyTH mepepo0iieHi Ta TOBTOPHO BUKOPHUCTAHI.

T1 30epexeHHs eHeprii Ta 3MEHIICHHA 3a0pyJHEHHS MOBITPS: LUPKYJISIpHA EKOHOMiKa
JI03BOJISIE€ 3MEHIITUTH CITOKUBAHHS CHEPTii Ta BIAMOBITHE 3a0pYyIHEHHS TOBITPS, IO TIOCHITIOETHCS
B1Jl BUPOOHUIITBA Ta TPAHCIIOPTYBaHHSI HOBUX TOBApIB.

[l BupoBamkeHHS CUCTEMHU €KOJIOTO-€KOHOMIYHOTO 00J1iKy. MOHeTapH1 paxyHKH, JOCTYITHI
yepe3 3BUYaiiHi HAlllOHANIbHI PAXYHKH, KOPUTYIOThCS Ta I€3arPETyIOThCS 32 IEBHUMU HAPSMKAMH.
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30Kpema, 11 BKITIoUae (DiHAaHCOBI TOTOKH, TaKi Ik BUTPATH Ha OXOPOHY HaBKOJIMIITHBOT'O CEPEAO0BHUIIA
Ta YNpaBIiHHSA pecypcamMu, TpaHC(EpTH, MOB’s3aHi 3 BILUIMBOM Ha HABKOJIMIIHE CEPEOBHUIIE
(HampuKJIIa 1, eKOJIOTIYHI ITOJJATKH ), @ TAKOXK BUPOOHHUIITBO €KOJIOTIYHUX TOBAPIB 1 mociyT. DakTudHi
paxyHKHU BKJIIOUAIOTh NOTOKH MPUPOJHUX PECypCiB yepe3 eKOHOMIKY. OCKUIbKH MMOTOKU 3aBXIH
BUKJIMKAIOTh 3MIHU B 3arlacax, BOHU TaKOXK 300pa)KyIOThCs SIK TaK 3BaHI «EKOJIOTI1YHI aKTHUBU.
OnHak AOCATHEHHS KOMIIJIEKCHOTO OOIIKY MPUPOJHUX aKTHUBIB € YK€ CKJIAJHUM 3aBIAHHSM.
BucHoBku. EkOHOMIYHMMY NepeBaraMy €KOBUPOOHUIITBA € 3MEHILEHHsI BUTPAT Ha CUPOBHHY
Ta 3HWKEHHS BUTPAT Ha BUPOOHMLTBO HOBUX TOBApiB, CIPHUSHHS CTBOPEHHIO HOBUX POOOUMX
MICIb Yy Taly3sX, MOB’S3aHUX 3 MEepepoOKOI0 Ta MOBTOPHUM BUKOPHCTaHHSAM BHpoOiB. OTxe,
Iepexi/l Ha LUPKYJISPHY CKOHOMIKY € HEOOXiIHUM KPOKOM JUIsl 3a0€3MCUCHHS CTajloro PO3BUTKY
Ta 30epeHKCHHS PecypciB [t MaifOyTHIX MOoKomiHb. OCKIIbKH LUPKY/ISPHA CKOHOMIKA BHMArae
TEPersay BCi€i eKOHOMIYHOI CHCTEMH, MPOLEC PEM3aiiHy aKTHBHO rapaHTy€ Meplli KPOKH Ha
LIISAXY /10 HOBOi CUCTEMH, SIKA CTBOPIOE PIBHI MOXKIIMBOCTI JJ1s1 y4acTi B LIIHHOCT1 HOBOi €EKOHOMIKH.
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Anomayia. Bitina akmyanizyeana numaris 30epesicens ma 8i0OH0SNEeHHs TI00CbK020 Kanimany. Mema 0ocniosicens — 6cmanosumu
MONCIUBOCIT MA 20MOBHICMb  JIKYEANIbHO-0300P0GUUX 3aKnadie 3axapnamms 3abe3neuumu 6IONOGIOHY peabinimayiio ma
pexpeayiio. Byno euxopucmano meopemuuni ma emnipuyHi Memoou: aHaai3, CUHme3, CHIBCMABNEHHs, CUCHeMamu3ayis,
iHmepnpemayis ma y3azanvHeHHsa. B pesynomami eécmanoenieno Kinokicmov 3akiadie y 3axapnammi, aKi HA0A0Ms JIiKYEAIbHO-
0300p06Ui NOCIy2U, BUSHAYEHO IXHIO MeOuuHy cneyianizayilo ma kamezopiio, NPOAHANi308aH0 ACOPMUMEHM NIKYBATbHUX NOCTY2,
yinogy nonimuxy ma in. 3ibpana ingopmayis 3anoenIoe npocatuny y noiH@GOPMOSaHOCMI w000 MONCIUBOCHEN JIKYEAHH ma
peabinimayii 6 3akapnammi.

Knrouosi cnoea: nikysanbno-0300poeuuii mypusm, CaHamopHo-KypopmHuil mypusm, 3akapnamms, 6aibneomepanis.
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Abstract. Russian military aggression caused significant losses among military personnel and civilians, millions of Ukrainian
citizens were forced to leave their homes. Physical injuries, psychological disorders actualize the problem of preservation and
restoration of human capital. Transcarpathia is a region that has significant natural healing resources, and is traditionally
considered a resort region due to the large number of sanatorium-resort facilities that provided medical and health services.
However, the number of these institutions was steadily decreasing. The global COVID-19 pandemic had a particularly negative
impact. Since 2018 the State Statistics Service has stopped providing a quantitative description of their activities. Tour operator
companies provide contradictory information, which does not allow determining what opportunities for medical and health tourism
exist in the region at this stage. The purpose of the study: to establish the possibilities of the region to take in Ukrainian citizens for
treatment and rehabilitation in the coming tourist season. Methodology. A complex of theoretical and empirical research methods
was used: analysis of primary and secondary information from the official websites of specialized accommodation establishments
and tourist companies, interviews, analysis and synthesis, comparison, systematization, interpretation and generalization.
Results and discussion. Medical and health services in the region are provided on the basis of the use of traditional spa treatment
methods, which are based on the complex use of mineral and thermal waters, natural complexes with conditions favourable
for treatment, physiotherapy and other non-medicinal methods. Conflicting information has been clarified, thanks to which the
number of institutions in Transcarpathia that provide medical and health services this year has been determined, their medical
specialization and category have been determined, the range of medical services provided has been analysed, price policy, the level
of consumer satisfaction, the opportunity to receive services for privileged categories of the population and military personnel has
been established. Practical significance: the information collected and refined during the research fills the gaps in the awareness of
employees of travel companies and consumers of medical and health tours regarding the possibilities of treatment and rehabilitation
and the base of sanatorium-resort facilities in Transcarpathia.
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IlocranoBka 3agaui. Pesynprarom mocuieHHS pOCIHCBKOI arpecii crtano karacTpodiune
301IbIICHHS TOCTPAXKAAINX SIK Cepel] BIICbKOBOCITYKO0O0BIIIB, TaK 1 ceépe/l LUBUILHOTO HACEICHHS.
Hagitb 11, XTO HE 3a3HaB (PI3UYHOT0 HACUILIS, HE TepeOyBaB Ha OKYIIOBaH1i TEPUTOPIi 1 3HAXOAUTHCS
JaneKo BiJ JiHII (POHTY, MalOTh Ncuxojoriydi TpaBmu. Ilorpeda y mikyBaHHI Ta peabimiTamii
3pocina HeliMoBipHO. BogHouac cuTyaris Ha puHKY

JIKyBaJIbHO-03J0POBUMX TOCIYT HEBU3HAYEHA 3 HU3KU MPHUUYMH: TypUCTHUYHA raidy3b 3a3Hajia
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CYTTEBOTO CKOpPOYEHHS IiJ 4ac maHjaeMii, iHppacTpykTypa 3pyilHOBaHa arpecopamH, BigOymnacs
BUMYIIIEHA MIrpallisl CreliamicTiB Ta iH.

OpnuH 3 HeGaraTboX perioHiB, SKUH MiHIMAJIbHO TMOCTPaK/1aB BIJ TIOCHJICHHS POCICBKOI arpeci,
— 3akapnarts. [Ipore iHpOpMAaLLi [I010 MOKIMBOCTEH OTPUMATH JIIKYBaJIbHO-0310POBYI OCIYTH
y PerioHi HeIOCTaTHBO 1 BOHA CyNepeysIHBa.

AHaJti3 ocTaHHIX A0cTiTKeHb i myOmikaniii. HaykoBi 1opoOku y cdepilikyBaabHO-0310pOBUOTO
Typu3My 3aKaprarTs TpaIULIHO 0B’ 3y BaJIMCs 3 IUTAHHAMU PECYPCHOTO 3a0e3nedeH s (aHai3
IPUPOAHO-TIIKYBaJIBHUX PECYPCIB, CTaHy Ta MOXKIIMBOCTEH X BUKOPHCTAHHSI) Ta (byHKuloHyBaHH;I
CaHATOPHO-KyPOPTHHUX 3aK/Ja[iB. 3 [OYaTKOM MaHJEMii Ta IOCHIIEHHS POCIHCHKOI arpecii
Pe3YJIBTAaTH LUX AOCII/DKCHB 31e01IBIIOr0 BTPATHIIN CBOIO aKTYaIbHICTb.

Biokpem/ieHHsi HeBHPilleHMX paHillle YaCTHH 3arajbHoi mpodiemu. Ham HEBiIoMi
JOCIIPKEHHS, [1e O aHaNli3yBaBCsl Cy4acHHI CTaH JIIKYBaJIbHO-03/0POBYOrO TYpU3My 3aKaprarTs:
HaJaBaluCs KUIBKICHI Ta SKICHI IOKa3HMKHM JIIKYBaJbHO-O3/0POBYMX 3aKIAIB PETiOHY,
aCOPTHMEHT IXHIX IIOCIIYT, XapaKTepU3yBalucs KaIpOBe Ta MaTepiallbHO-TEeXHIYHE 3a0e3IICUCHHS],
LIHOBA IIOJITHKA. Bl,ZlcyTHICTB iHpopMaLlii yCKIaIHIOE peam3au1}0 SK HEOpraHi30BaHUX, TaK
1 OpraHi30BaHMX IOAOPOKEH 3 METOK MOKPAIIECHHS 3/10POB’S 1 YHEMOMKIHMBIIOE BH3HAYCHHS
TEPCIEKTHB PO3BUTKY LBOTO CETMEHTY perioHaJIbHOTo TYPHUCTHYHOTO PUHKY.

Mera pocrinkennsi. Ha 0cHOBI aHanisy oQiuiiHUX CalTIB JIKyBaJIbHO-03/0POBYMX 3aKIIa/IB,
IHTEpB’I0 3 aaMIHICTpalli€l0 X 3aKiaaiB, c(OPMYBaTU MPOIMO3UIIIO JIIKYBaIbHO-0310POBUMX
TMOCJIYT Ha TYPUCTHYHOMY PHHKY 3aKapIiarTs.

OcHoBHmii MarepiaJ. TeleHOJ'IOFILIHI/II/I JUCKYpC HaBKOJIO JediHilii, sKi BH3HAYAIOTh
MOZIOPOXKI 3 METOIO MIKIIYBaHHS MPO 310pOB’s, 3000B’A3y€ JaT BU3HAYCHHS KIFOUYOBHX IOHSTH
HAIIOro JociikeHHs. TepMin

«JTIKyBaJIbHO-03JOPOBYMNA TYpHU3M» BUKOPUCTOBYETHCS B MOTO BYy3bKOMY PO3YMIHHI 1 O3Ha4ae
criewjiasni3oBaHuil BU TypH3MY, CIPSIMOBaHHi Ha BIJHOBJICHHS 310POB’Sl HEMEAMKAMCHTO3HUMH
3ac00aMH 33 PaxyHOK KOMIUICGKCHOTO BHKOPHMCTAaHHsS NPUPOJHHX JIKYBaTbHHX pPecypcis,
(pisiorepanii Ta iH. ToMy OCHOBHMMHU IIOCITyramMu JUlsl L€l Kareropii TypiB € MOCIyTH JIKYBaJbHI
(MequuH1), ajpke caMe BOHM BU3HAUYaIOTh MIporpamy rnepeOyBaHHS; 0340pOBUl MOCIYTH, Xo4a i €
BXXJIUBUMH, PO3IVISIAIOTHCS K JOAATKOBI.

Binnosinxo 10 3akony Ne 2002-VIII «IIpo BHECEHHS 3MiH. . .» «MEIUYHA TOCIyTay — L€ TOCIyTa,
110 HA/IA€ThCA MAIIEHTY 3aKJIaJJOM OXOPOHHU 3J0pOB’sl 60 (i3UYHOI0 0COOOIO-MIAMIPUEMIIEM, KA
3apEECTPOBAHA Ta OZEP)KAna B yCTAHOBICHOMY 3aKOHOM MOPSKY JILEH31I0 Ha MPOBAKCHHS
TrOCMOAAPCHKOI AISIIBHOCTI 3 MEIMYHOI PAKTUKH, Ta OILIAYy€eThCs ii 3aMoBHUKOM [1]. «Ilociyru
03JIOPOBJICHHSA» — 1€ CIeLialbHI 3aXOJH COLIaIbHOTO, BUXOBHOTO, Tiri€HIYHOTO, CIIOPTUBHOTO
XapakxTepy, CIIpsIMOBaHI Ha MOJIMIIEHHS Ta 3MIIHEHHS (PI3UYHOTO 1 MCUXIYHOTO CTaHy 3/10pOB’S
JIOAMHM [2, c. 94].

[Tocmyru nikyBaHHS Ta O3/I0OBJICHHS Ha/lal0ThCsl Ha 0a3i 3aKJaiB pO3MILLEHHS, SKI HAJIeXKATh
JI0 CUCTEMHU OXOPOHH 3710POB’SL. Tpa,[[I/ILIII/IHO 11 YHKLIsS [OKIIa/anacst Ha «CaHaTOPHO-KYPOPTHI
3aKJIa/I» —3aKJI1a]] OXOPOHH 3/00POB s, 1110 3a0e3I1e1y€e HaJaHHS IPOMaIsIHAM IIOCIIYT iKY BAJIbHOTO,
NPOQUIAKTHIHOTO Ta pea61J11Tau1HHoro XapakTepy 3 BUKOPHCTAHHSM IPUPOAHMX JIKYBalIbHUX
pecypciB KypopTiB (JIiKyBaJIbHUX TPsI3€il Ta 030KEPHUTY, MIHEPAIBHHUX Ta TePMAIbHHUX BOJ, POIH
JIMMaHIB Ta 03ep, IPUPOIHAX KOMIUIEKCIB i3 CIPHSTIMBAME 1T JIIKyBAHHS yMOBAMH TOILO) Ta i3
3aCTOCYBaHHSM (i310TepareBTHIHIX METOIB, JI€TOTEpail, JIKyBaIbHOI (I3KyIBTypH Ta IHIINX
METO/[iB CAaHATOPHO-KYPOPTHOTO JIIKyBaHHS [3].

CaHatopHO-KypOpTHI 3akiaay JlepxaBHa ciy0a CTaTHCTHKU BH3HAYana sIK «CIeLliali3oBaHi
3aCO0M PO3MIIICHHSD), 3aPAXOBYIOYM B IO KAaTErOPil0 CaHATOPIi, caHaTopii-mpodinakTopii,
JUTSMI CaHATOPIi, MAHCIOHATH 3 JIKYBaHHAM, AMTSYI 3aKiaid O3A0POBICHHS LLIOPIYHOI Jii,
0aTbHEOIOTIYHI JIIKApHI, rpsl3eJ111<apH1 GanbHeorpsenikapHi [4]. BianoBigHo 3a JiKyBaJbHO-
0310pOBYMMH TYPAaMH Ha TPHBAINHI Yac 3aKPIMHIIACs HA3Ba «CAHATOPHO-KYPOPTHUH TyPH3M.

AJbTepHaTHBA CAHATOPISIM 3’ SIBUIIACS CLIOYATKY Y BUIVISLILITIKY BaJIbHO-03/10pOBYHX T 0310POBYO-
JIIKYBaJIbHAX KOMIUIEKCIB, 1 OCTaHHIM 4yacoM — SPA-kypoptis, SPA-rorenis ta mequynnx SPA
(3Bigcu — SPA-Typusm). OT)KC, MOHATTS «IIKYBaJIbHO-0310pPOBUMI Typu3M» 00’€IHy€ BCi BUAU
MOZIOPOXKEH 3 METOI0 OJJHOYACHOTO OTPUMAHHSA MEIUYHUX Ta 0370POBUMX MOCIYT (3 HArojJocoMm
Ha Tepii).

Sk 3a3Ha4anoCs BHIUE, TOJOBHOK OCOOJNMBICTIO LUX MONOPOXKEH € OakaHHs CIOXHBaYa
OTPUMATH JIKYBaJbHI IOCIYrd HEMEINKAMEHTO3HOIO XapakTepy Ha OCHOBI BHKOPHCTAHHsI
MeToziB OanbHeo-, $i3io-, gieToTepanii Ta iHuMX 3ac00iB. Lle akTyanmisye MUTaHHS HasBHOCTI B
TYPUCTUYHIN JECTHHALIT IPUPOAHUX JIIKYBaJIBHUX PECYPCIB Ta MPHUHAJIEKHOCTI 11 10 KypOPTHUX
TEPUTOPIi.
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VYes teputopiss 3akapmarTs XapaKTepU3YeThCS BUKIIOYHO CHPUSTIUBUMH JUISL JIIKYyBaHHS
KJIIMaTHYHUMHU YMOBaMU (110 TO3BOJIsIE BUKOPUCTOBYBAaTH METOIM KJIiMaTOTeparnii) Ta 3HaYHUM
ACOPTUMEHTOM MiHEpaJIbHUX Ta TEPMAIBHUX BOJ.

3a SKICTIO Ta KUIBKICTIO MiHepaJ‘IBHI/IX BoJ 3aKaprarts 3aiiMae mepuie micue B Ykpaini. B
0011acTi HasIBHI MaiXke BCl aHAJIOTH HANBIJOMILINX Yy CBITI MIHEPaJIbHUX BOJL: riapo-kapOOHaTHI
HaTpieBl, IiApo-KapOOHATHI Cy/b(ITHI, KaJIbLIEBO-MArHi€B, CyIb(iAHI, MULI’IKOBHCTI, KDEMHIEBI
[5, c. 10-11]. 27 ninsHOK MiHepalIbHUX BOA IPOJOBXKYIOTh eKCILTyaTyBaTucs [6, c. 50-54]. Orxe,
perioH 3abe3neyeHuii IPUPOJHUMH JIIKYBAIBHUMH PECypPCaMH.

Jlnst XapakTepuCTHKH PUHKY MEIMYHHX MOCIYT HAYKOBLI TPajMIiiHO OOMPAaiOTh HACTYIHi
KPUTEPIi: EKOHOMIYHE NPU3HAYCHHS, KOHKYPEHTHI CTPYKTYPH, Xapakrep BJIAaCHOCTI Ha 3aco0u
BUPOOHHLTBA, reorpaiuyHa O3HAKa, CTYIIHb JICTaJbHOCTI, CTYIIHb OIUIATH, PIBEHb HaJaHHSI
TOCIIYT, CleLliali3alis, BIKOBa 03HaKa, XapaKTep KOHTAKTy 3 NaljieHToM [7, c. 42] 3a eKOHOMIYHUM
MPU3HAYEHHSAM Ta reorpaiqyHol0 O3HAKOK IPEJAMETOM HAIIOro JOCTIKEHHS € JKyBaJbHO-
03JI0pOBYMIA CETMEHT PETiOHAJIBHOIO TYPUCTUYHOTO PHHKY.

Huni Ha nocmipkyBaHOMY PUHKY (DYHKITIOHYIOTB 23 crieniani3oBaHi 3aKiIaju, Kl IPONOHYIOTh
OCIYTH JIIKYyBAaHHS Ta 03/10pOBJICHHs. BOHM mosuuioHyroTs cebe sk canaropii (11), aursul
caHaropii (2), KiiHiyHi canaropii (1), caHaTopHI KoMILIeKCH (1), CaHaTOPHO-0310pPOBYI KOMILICKCH
(1), pekpeariiino-nmikyBanbHi kKomruiekcu (1), o3moposui CIIA-xomruiekcu (1) uum MeawuHi
pea61n1Tau1HH1 LIEHTPU (MPLI 1). Binpasy ytouHtoemo:

— B LICH MEpeIliK He YBIMLUIM 3aKIIa/iH, SKI HAHI HE HaJaloTh MEAMYHHUX MOCIYr (HANPUKIIa,
canaropiit «Teri Bogmn»);

— 3aKJIaJIM, SIK1 HaJeaThb /10 OHOTO KOMIUIEKCY, OKPEMO He BUILISUTUCS (HANPHUKIIAL, CAaHATOPIH
«Cys3ip’s» BXOAUTD 110 KOMILICKCY «KBiTKa HOJIOHI/IHI/I»)

— caHaropii, sKi (YHKUIOHYIOTb Ha OAHIH TEPUTOPIi 1 MO3MLIOHYIOTH ceOe il OIHIE
Ha3BOI0, X0ua i MaloTh pi3HE MIAMOPAIKYBaHHS, paxyBajucs sK OAMH 3akian (Hampukiazn, 11
«Kniniunnit canaropiit «Kapnarm» [pAT «Ykprpodosznoposuuis» Ta KIT Canatopiii «Kapmatim»
3akapnarchKoi 00apan).

Bei 3aknaan marots HeoOxiaHi ninensii MO3 Vkpainn, € B €/IPTIOY, 1 3a3Ha4aroTh OCHOBHUM
BUJOM Jisu1bHOCTI — 86.10 Jlisu1bHICTS JiKapHAHMX 3aKiaiiB. Hanpsmu crewianisauii 3axiais
Bu3Ha4aroThCst MO3 3 ypaxyBaHHSIM JIIKy BaJIbHUX BJIaCTHBOCTEH Has BHAX IPUPOJIHUX JIIKYBaIbHUX
pecypcis [3]. Bci nikyBasibHO-0310pOBUi 3aKi1aau 3akapmnarts € 6aratonpodinsaumu (Tadmuns 1).

Tabmunis 1

Menuuni npodisi creniaai3oBaHUX 3aKialiB PO3MIILIEHHS 3aKapraTTs

HazBa 3axmnany Menuunuit npodins 3akmagy™
112 (3 ]14(5]6]7]8

10

«/lepeniBcrka Kyminby

+

«Tepman Crap» + +

++ [+

«CHHIK» + | +

++[+]+
++[+]+]e

«Kapnarm»

++]+]+

«BepxoBruHa»

«Consuna JlomuHa»
«Solva Resort & SPA» +
«CoHsiuHe 3akapnarTs» + | +

+

[+ [+]+]+ ]+

«ITonsgaa»

+
+

«Ksitka [TonoHuHW»

e o B N R o o o
_|_

«Kpuiranese mxepeno»

«CoHIIHANY

«bop:xaBa»

++]+]+

«IITasnay
MPL] «IIasiuy
«Kapmaris»

ol o o [ R I I I o [ [ o S

4+ +[+]+

«Bicak»
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«Tennmnsa» + + | + +
«Tpembitay + + +
«OprnuHe THI310» + + +
«I'ipceka Tucay» + [+ | + +
«Mansatko» + +
«baiinoBo» + | + +

*nudpamu mo3HaYEHO HaCTyrIHl BUJIM 3aXBOPIOBAHb:
1 - OIOPHO-PYXOBOIO arapary 1 mepudepuIHOi HEPBOBOT CUCTEMH,
2 — mIKipH,
3- cepLeBo- CYAMHHOI CUCTEMH,
4 — opraHiB TPaBHOIO TPAKTY 1 mOpyIIEeHHS MeTa0oi3MY;
5 — cedocTareBOl CHCTEMH;
6 — EHJIOKPUHHOT CUCTEMH;
7 — penponyKTUBHOI CUCTEMU;
8 — TICUX0-eMOIIiiHI pO3JIaIu;
9 — HEpBOBO1 CUCTEMU;
10 — opraniB AMXaHHS.

icepeno: cknadeno asmopamu

3 METOK PO3LIMPEHHS L{IIBOBOI ay):[mopu aZMIHICTpallisd 3akKJaJiB HaMaraeTbCcs BKa3aTu
sIKoMora Oimbuly KigbKicTh crmemianisaniif. Hampuknax, ocHOBHMMH MNpogimsiMu CaHATOPiO
«CuHSK» € JIKyBaHHS 3aXBOPIOBaHb CTATEBOI Ta HEPBOBOI CHUCTEM, OMOPHO-PYXOBOTO amapary,
ajie TOKa3aHHsIM JUIsl BIIBIYBaHHs 3aKiiajy (CyIyTHs Tepallis) € TaK0X BAPHKO3HE PO3IUNPCHHSI
BCH, IPOCTATHT, OC3III/Is, 3aXBOPIOBAHHS LIKipH TOIIO [8].

HasBricTs LITYYHOT COISHOT KIMHATH (S(EKTUBHICTD SIKOI, 10 pedi, HOCTIHHO JIUCKYTYEThCS)
JUIsL OJIHMX 3aKJIaiiB € MiACTABOK BKAa3yBaTH JIKYBaHHs 3aXBOPIOBaHb OPraHIB JIMXaHHS SIK
crierjaisanito, 1l HIIKX — JIUIIE [OKa3aHHIM JUIs BI,Z[BIILYBaHHH Lle, HapiBHI 3 BIACYTHICTIO
ONPUITFOAHCHHS JIILICH31H, HAPUKIIa, Ha ODILIHOMY CalTi 3aKI1a/ly, € IPUYUHOO CYNICPEUINBOCTI
iH(popMarlii B [HTepHET-TIpOCTOPI MPO MEAUYHY CIeliai3aliio 3aKiay, Mo YCKIaJAHIOE IPOoIeC
MPUUHSTTSA PIIEHHS MOTEHIIHHUM CIIOXKHBAYEM.

3aKau NPONOHYIOTh HACTYIIHI IpOrpaMu nepedyBaHHS:

— TpajuuiiiHa JiKyBaJIbHO-0310poBYa mporpama (18-21-24 I[H}I) rapaHTye e(eKxTuBHI
pe3ynbTaTi 6e3 IepeBaHTKCHHs OpraHi3My Ta 3a0e3redye JOBIUH Nepioj peMicii;

— MiHIMaJIbHA JIKYBaJIbHO-03/J0pOBYa nporpama (10-12—-14 nHiB) — 3abe3nedyye OYIKyBaHi
pe3yabTaTH, ane peanizyeTbcs B KOPOTKHMM TEpMiH, TOMY HEOOXiHO BpPaxOBYBaTH IOCHJICHE
HABaHTAXXCHHS HA OPTaHi3M;

— mporpama 0310poBieHHA (5—7 nHIB) oOMexyeTbes crpolneHuM crektpom CITA-mpouenyp i
3arajabHOO30POBYMX MAaCaXiB.

JlikyBabHO-030pOBYl MPOrPaMH PEali3yiOTh y BIJMOBIAHOCTI 0 3aTBEPUKCHHX paHie
CTaHJaPTIB (KIHIYHUX [POTOKOIIB)

CaHATOPHO-KyPOPTHOTO JIIKYBaHHSI, SIKI MAlOTh BIATOBIJHE HAyKOBE 06rpyHTyBaHH51 3rigHo 3
LIMMH METOJMKAMH, MiHIMa/IbHa KITbKICTB IIPOLIEAY, 1110 3a0€3MeHyI0Th JTiKyBaTbHHHA e(1)e1<T —10.
Psii HayKOBLB CKEIITHYHO CTABIISTHCS O LI€T METOAMKH, HAraiyrouu, 1O TePANCBTHIHHI SHeKT
HapocTae 10 14 mpuiloMy KOMIUICKCHOTO JIIKYBaHHs, TOMy KJIACHYHA KYPOPTOJIOris nependadae
He MeHIe 15 nporenyp Ha Kype JikysaHHs [9, c. 46]. lonarkosi 2-6 JHIB 1iepeOyBaHHS MOXYTh
PEKOMEHIyBaTH CIIOKMBAYCBI 3 OIVISILY Ha BiACYTHICTB MPOLEIYP y ACHb MPUOYTTS Ta BHXIHI JHi.

Os3n0poBdy nporpamy NpONOHYOTH 3aKJIa/H, SKI HE MAIOTh COJIIAHOI MEANYHOI 0a3u. | HaBmaky,
3aKJ1a/{1 3 IOTYKHOIO JIIKyBaIbHOIO 023010 BIMOBIISIOTH OPOHIOBATH IOCITYTH PO3MILICHHS MEHIIIC,
Hix Ha 10 guiB. B Mexax opHiei nectuHamii uu KOMIIICKCY MEPEBAKHO € BCI TPH HPONO3ULi:
Hanpukiag, caHartopid «lllasH» mpomoHye TpaauIliiiHi JiKyBalbHO-0340POBYI IpOrpamMu i He
OpoHnroe nociayru Tepminom o 10 gHiB, Tomi sik caHaropii «Bicak» Ta «Kapmartis» opieHTOBaHI Ha
OibIII 03710pOBYI Mporpamu (3—7 IHIB).

Bapricte nmociyr BCTaHOBIIOETECS 11071000B0. TpuBamicTs nepeOyBaHHs BH3HAYae CIOKHMBAY
B mpoiieci OpoHIOBaHHsS. Y BapTICTh BXOJATh IMOCIYTH XapuyBaHHS Ta posMimieHHs. [llomo
JKyBaJIbHO-03I0POBUMX TOCIYT, TO 1€ MOXke OyTu 0a3z0oBuil HaOip NiKyBalbHHMX MOCIYT (BiA
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5 mpouenyp 1 Oinbie) abo MiHIMaTbHUMA (KOHcynLTaui;[ 1 CIIOCTEPEeIKCHHS JIiKapsi Ta npuiiom
MlHepaJ‘IBHOI BozM). [HKONM Lel MiHIMaJbHUH MAKeT MOJAETHCS M1 HA3BOK «COLIAIBHUI», a
TOW, SIKWI MICTHTB MPOTIO3UIIIIO CAHATOPHO-KYPOPTHUX MOCIIYT, — «3aralbHO03/[0pOBYA Iy TiBKa)»
(Hanpm(na;[, y canaropii «bopxasay). O310poBui oCIyrH nepeAdadatoTh BiBIyBaHHs OaceiiHiB,
BIANOYNHOK HA Tepaci Ta MpOryIsHKHA TepI/ITOp1€IO sakiay. CroxuBad MOKE 3a BIACHUM
Oa)kaHHAM YU PEKOMEH/IALIEI0 JTiKapsl MPONTH 10JJaTKOBI MPOLEAYPHU, CIUIATUBIIH IXHIO BapTICTh
Ha Micui. O310poBYi MOCIYTH HaJJAlOTHCSI OE3KOIITOBHO.

B okpemux saknagax («Tepman crap» Ta iH.) nepea0aveHO 3MEHLICHHs BApTOCTI MOCIYr B
3aJICKHOCTI BLJ TpuBanocTi nepedysanus: Ha 100 rpH. / 1oba npu nepeOysarHi Ouibiue 12 jHiB,
1 200 — Big 19; a6o 15-20% («KBitka [TomonnHny»). € MOXKINUBICTb 3aMOBUTH JHUIIE TOCITYTH
NPOXXMBAHHSL / JIIKYyBAHHSL.

Hoxxuui wis, xapakrepHi juist 3akiiais (aus. Tabuuiiro 2), MOsSCHIOKTHCS KOM(OPTHICTIO MOCIyT
PO3MIIICHHS — IPOXKMBAHHS B HOMEPI KATEropii eKOHOM KIIACy UM CTAHIAPTI 3/CHICBIIOE BAPTICTH
IYTIBKH, B KaTErOPIi «JIFOKC) — HABIIAKM.

3HayHa KUIbKICTh HOMEPIB pPO3pax0BaHa Ha POAMHHUM BIIIIOYMHOK I MICTHTB ABOCHIAJIBHI JIDKKA.
SIKIIO TICTh HE X0Ye NMPOXXMBATU 31 CTOPOHHBOIO JIFOIUHON, BIH Ma€ CIUIATHTH IOBHY BapTICTh
HoMepy. JloxaTkoBe Micle st IOpOCIIOro Ta AiTel crapiie 5 pOKiB OIUIaYy€eThCs SIK OCHOBHE.
Tpeba Takox B3sTH /10 yBar, 10 OUIBLIICTH 3aKIIa/liB HE MAIOTh Ji(Ta, TNOCTTYTH IOCTaBKH Oaraxy
B HOMEp Tako He nepeadaueHo. OTxe, 100 3a0pOHIOBATH OJHOMICHHI HOMEp Ha HIKHBOMY
MoBepci, HEOOXiTHO MOA0ATH 3a3/1aJIeTi b.

Tabmuis 2
[{inoBa MOMITHKA CIIEIiaTi30BaHMX 3aKIIAIB PO3MIILIIEHHS 3aKapHarTs
Orinka ina, gon./qo0a
Hasga 3aknany -
CIOXXKMBa4a | MiHIMaJbHA | MaKCHM-Ha

JIT «Canaropiit «BepxoBuna» [IpAT 34 495 672
«YKppo(0310POBHULI

Canaropiit «IlomstHay 3,3 555 917
JIT «Canaropiit «Consune 3akapnarTs» 3,5 690 1120
[TpAT «Ykprpod0o310pOBHULIS»
JIT «Kniniyauii canaropiit «Kapnarm» 3,1 750 1386
IIpAT «Ykprpod0o310pOBHULIS»

Canaropiit «OparHe THI310» 3,1 785 885
JII Canaropiit «asu» [IpAT 3,3 900 1560
«YKppo(0O310POBHULI

Camnaropiit «I'ipcpka Tuca» 3,5 972 4882
O3noposunii CITA-kommuieke « Tpembitay 3,3 990 2750
Camnaropiit «KBitka [lomoHnam» 3,6 1010 1595
Canaropiit « Terumis» 3,2 1200 4900
JIT «Canaropiit «Cunsik» [IpAT 3,6 1238 2078
«YKppo(O310POBHULL

Canaropiit «Kpuinranese [xepeno» 3,7 1250 2200
Canaropiit «CoHstuHUI» 3,7 1250 1750
Canaropiit «bopxaBa» 3,3 1420 3970
MPL «I1lassn» MBC Ykpainu 3,8 1471 2660
CaHaTOpHO-0310pOBUNI KOMILIEKC 3,7 1665 3660
«Tepman Crap»

Canaropiit «Bicak» 4,2 1700 3500
Camnaropiit «Kapmatisi» 4,4 1760 2800
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Pexpeartiiino-11iKyBaJIbHHIH KOMIIJIEKC 3,6 2110 9460
«Solva Resort & SPA»

CanaropHuii KoMIUIeKC «/lepeHiBchka 3,9 2300 7000
Kyminby»

Canaropiit «Consiuna JlonmmHay 3,5 2950 4620

oicepeno: cknadeno asmopom

.HiKyBaJ'IBHO 03110pOBYI 3aKJIa/1 3aKaprarTs nosnuiOHyIOTb cebe K TPU3IPKOBi (32 BUHSATKOM
caHartopiiB «Bicak» Ta «Kapmaris», siki npucsoinu cobi 4* ta 5*, BignosinHo). IIpore smiie oxuH
13 HHUX, CaHATOPHUH KoMILTeKe «/lepeniBebka Kyminb», Mae cepm(bu(aT Jlo Toro x, 1ie cepTudikar
€BpOHeI/ICBK01 KypOPTHOI acowiartii.

HesBaxkatoun Ha pi3Hy LIHOBY MOJITHKY Ta aCOPTHMMCHT IOCIYT, OYIKYBaHHs CIIOXKHBA4iB
BUSIBUJINCSI 33/I0BOJICHI B CepeiHbOMY Ha 3,6 Oanu (110 5-6anbHiii cuctemi). Halikpaui Biryku y
caHaropiiB «Bicak» ta Kapmaris» (1us. Ta6n1/1u}o 2), mpoTe KIIBKICTh IIUX BIATYKIB, TOPIBHIOIOYN
3 IHIIUMHU 3aKJIa1aM1, HE3HAYHa.

MicTkicTh 3aKJIaJiB OCTAaTOYHO BCTAHOBUTH HE BIAJIOCSA, TOMY IO YacTHHA KOPIYCIB IIe
TOTYIOTBCSL 10 CE30HY, 1 4 OyAyTh BOHM BBEJCHI B CKCIUIyaTaLil0, 3aJICKHUTh BIJ 3aBAHTAKCHHSI
IPOTSATOM BECHSHHX MICSLIB. AJle 3 ypaxyBaHHsAM TOTO (akKTy, IO OKPEMO MOXHA HpHAOATH
JIKYBaJIbHO-03/10POBY1 MOCIYTH, NIPOXKUBAIOYH Y TIPUBATHOMY CEKTOPI, BIACYTHICTH 1H(pOpMAL]
IIPO KUIBKICTB MIiCLb y CAHATOPISX HE € TAKO KPUTHYHOLO.

II’sitb canaropii 3akaprartsi: «Cunsik», «Kapnarn», «BepxoBunay, «Cousune 3akapnarts»,
«asn», — skl € povipHiMu mipnpuemcrsamu [IpAT <<Y1<pnp0(1)o3z[0p0BHnu;1» 3a0e3MeuyoTh
CaHATOPHO-KYpPOpPTHE JIKYBaHHS MiIbroBUX Kareropiii rpomansH [10]. Posmoxmin myTiBok
BI10yBa€eThCs yepe3 oprann Couzaxucty (UIs HENPALor4nX Kareropiit) ta gonx Coucrpaxy.

Y 2020 p. B Vkpaini Oymu BincyTHi pea61J‘I1TaI_III/IH1 3aKIa[y, sKI HaJaloTh IOCIyrd
BiiicbKOBOCIYKO0BLESIM [11, ¢. 24]. Hapasi ix npuiimMaroTs Ha peabinitaito y canaropisix «lasuy,
«Kapmaris», «Opimmne rHizno», «/lepeHiBebka Kyminby», «Bepxosunay, «Kapnaruy, «CuHSK»,
«[lonsina», «Counsiyne 3akapmartsi» [12], mpoTe BIAMOBIAHI CTaHAAPTH MEAMKO-TICHUXOJIOTTYHOT
JIOTIOMOTH 111e He po3pobieHi [13]. 3aknaau npoIoBKyIOTh MPAIIOBATH 32 CTAPUMU MPOTOKOIAMH,
SK1 He epen0ayaroTh HalaHHS TICUXOJIOTIYHOT JOTIOMOTH.

BucHoBku. BcranoBneHno, mo B 3akaprnaTTi JiKyBaJdbHO-030pOBYl MOCIYTH HaAawTh 23
OaratonpodinbHi 3akaagu, OUIBINICTh 3 SKUX CIELiali3ylThCsl Ha 3aXBOPIOBAHHIX OMOPHO-
PYXOBOTO amapary, TpaBHOI Ta cedocTareBoi cucteM. JIiKkyBaHHS 3[IHCHIOETHCS 32 YKOPOUCHOIO
(10 mpouenyp) ta TpanuuiHowo (Bix 18 mporenyp) mporpamamMu BiAMOBITHO O 3aTBEPIKEHHUX
KIIHIYHUX IPOTOKOIB. TpuBasicTs epedyBaHHs BU3HAYAE CIIOXKUBAY. Pi3HOMAHITHICTB IIPOLIEAYD
T MEIMYHOTO YCTAaTKyBAHHs 3aJCKUTh BiJ (IHAHCOBHX MOXIMBOCTCH 3aKIiajly, TOMY JIyXke
PI3HATHCSL. BUIBLIICTE 3aKiIaiB MO3ULIOHYIOTE ce0e SIK TPU3IPKOBI, ae oiuiiHO ceprudikalio
He npoxozuii. O4iKyBaHHS CIIOXKHBAYIB 33/JOBOJIBHSIOTHCS BHILE CEPEAHBOTO.

CaHaTopHO-KypOPTHE JIIKYBaHHs MIIOBUX KAaTCropiii rpoMajisH 3a0e3nedytoTs 5 caHaropiis,
BIICBKOBOCITY>KO0BLIB — Jmiue 9. [lndpa 11st BULAETHCS HEOCTATHBOO, aJle HACKUIBKH — CKa3aTH
HCMOXKJIMBO, TOMy IO NOTpeOM HE BU3HAYCHI. BIiAKpUTHM 3a/MIIAETHCS MUTAHHS BBEICHHS
MIPOTOKOJIIB pea61n1Tau11 BIfICEKOBOCITY>KOOBLIIB Ta HAJaHHS [OMNOMOTU NPH ICHUXO-EMOLIHHHX
po3nanax (Ha [bOMY CIIELiaTi3yIOThCs JUIIIE 2 3aKIaIN).

[Tomanpii MOMIYKH 32 HAPSIMOM JTOCIHIJKEHHSI MOB’sI3aH1 3 BU3HAUEHHSM MEPCHEKTUBHOCTI
ICHYBaHHS JIIKYBaJlbHO-O3J0POBUYMX 3aKJa/iB Ha pPETiOHANIbHOMY TYPUCTUYHOMY pPHHKY 3
ypaxyBaHHSM 3pOCTAaHHS MOMYISIPHOCTI CHa-TypPHU3MY.
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Aptiox Oxkcana BaJjieHTHHIBHA - JIOKTOp EKOHOMIYHHMX HayK, mpodecop Kadenpu
OyXranTepchbKoro 00Ky, aHami3y Ta ayauty, OJecbKuil HallloHaIbHUH €KOHOMIYHUN YHIBEPCUTET,
M. Opeca, Ykpaina

Bamvakos Makcum - acmipaHT Kadeapud EKOHOMIKM Ta MEHEIKMEHTY, YKpaiHChKHUN
JiepKaBHUN YHIBEPCUTET HAyKHU 1 TEXHOJIOT1H

Buiiacos Ouiexcanp - CTynest 63 rp. ¢axynbTeTy (piHaHCIB Ta GaHKIBCHKOI cripaBu, OfeChKHi
HALIOHAJIBHAN CKOHOMIYHMH yHiBepcuTet, M. Ozeca, Ykpaina

Iapkyma FOuaiss OnexkcanapiBHa - KaHIUIaT €KOHOMIUYHUX HayK, JOLEHT, JOLUEHT Kadeapu
6aHKiBCbKOI cripaBy, OniechbKkuil HalllOHATBHUM eKOHOMIYHMI yHiBepcuTeT, M. Onieca, Ykpaina

I'yn3s Tersina IlaBaiBHa- Hpoq)ecop kadenpu QiHaHCIB Ta OaHKIBCHKOI CpaBu, 1. €. H.,
npodecop, Buumii HapyansHuii 3akian Ykooncninku «[lonTaBcbkuil yHIBEpCHTET SKOHOMIKH i
TOpriBii», M. [lonrasa, Ykpaina

Kauninivenko Jlroavuaa JleoHitiBHa - JIOKTOp CKOHOMIYHMX Hayk, mpogecop Kadenpu
€KOHOMIKH Ta MEHEIKMEHTY, XapKiBChbKUIl HalloHambHUN yHiBepcuteT imeni B.H. Kapasina,
VYkpaina

30ukoBcbka Harajis - cTygeHTka Kadenpu MeEHEIKMEHTY oprasizamii, Onpechkuit
HALIOHAJIBHAN CKOHOMIYHMH yHiBepcuTet, M. Ozeca, Ykpaina

Kiuyk Hapin B'suecinaBiBHa - kaHaAuJaT €KOHOMIYHHMX HAyK, JOLEHT, JOLEHT Kadenapu
€KOHOMIKH, IPpaBa Ta ynpasiiHHA 0i3HecoM, OnechKkuii HalllOHATbHUN €KOHOMIYHUN YHIBEPCHUTET,
M. Oneca, Ykpaina

KoBasienko Bikropist BosoqnmupiBHa - 10KTOp €KOHOMIYHHX HayK, npocgecop, npodecop
Kaenpu O6aHKiBCbKOi cripaBu, Onechbkuil HalllOHATBHUN €KOHOMIYHMH yHiBepcuTeT, M. Ofeca,
VYkpaina

KoBasienko-MapuenkoBa €Brenisi BikTopiBHa - kaHIMgarT eKOHOMIYHUX HAyK, JOIEHT,
JIOLEHT Kadenpu aHaJITHYHOI €KOHOMIKM Ta MEHEIKMEHTY JIHIMponeTpoOBCHKOTO AP KaBHOTO
YHIBEpCUTETY BHYTPIIIHIX CIIpaB, YKpaiHa

Kosnecnuk Ouena OuekciiBHa - KaHIUIAT €KOHOMIYHHUX HAyK, CTapuIiii BUKIajad Kadenpu
€KOHOMIKH, ITpaBa Ta yrpasiiHHs 613HecoM, OecbKkHii HalllOHATBHUM €eKOHOMIYHUHN YHIBEPCUTET,
M. Ozneca, Ykpaina

KoueBoii Makcum MukoJIalioBHY - KaHIUIAT €KOHOMIYHUX HAyK, JOLEHT, JOUCHT Kaenpu
MapKETUHTY Ta MI>)KHAPOIHOI JIOTiCTUKH, OeChKHI HAIllOHAIBHUN €KOHOMIUYHUH YHIBEPCUTET, M.
Opneca, Ykpaina

Jucsiaesknii Cranicaas - aciipadT | poky HaBuaHHs cretjianbHOCTI «DiHaHCH, OaHKIBCbKa
crpaBa Ta CTpaxyBaHHs», OfecbKiil HalllOHAIBHUH CKOHOMIYHHUI YHIBEPCUTET, M. Oneca VYkpaina

Marsiiiuyk FOuaisi - ctynentka, Onecbkuil HalllOHAJIbHUN EKOHOMIYHUN YHIBEPCHUTET, M.
Opneca, Ykpaina

Mimenko MakcuH IBaHOBHY - TOKTOP CKOHOMIYHHX HayK, npoq)ecop Ka(eapu eKOHOMIKH Ta
MCHEDKMEHTY, YKpaiHCbKHUI JICp/KaBHU YHIBEPCHTET HAYKH 1 TEXHOJIOTIH, YKpaiHa

Mockamok I'anna OekcaHpiBHA - KaHIUIAT CKOHOMITHHX HAyK, IOLCHT, JOLCHT Kaenpu
MEHEJKMEHTY oprasizaiii, Oaecbkuil HallloHaNIbHUN EKOHOMIYHMU YyHiBepcuTeT, M. Ojeca,
VYkpaina

Hamkepebka I'aiuna BonogmmupiBHa - KaHIUIAT €KOHOMIYHUX HAyK, JOLEHT, JOLEHT
kagenpu o0miKy 1 ayaury, JIbBIBCbKMI HalllOHAIBHUNA YHIBepcuTeT iMeHi IBana dpanka, M. JIbBiB,
VYkpaina

HoaraBueB KoctsinTun -  crygent 41 rpymnu q)aKyJILTeTy MEHE/UKMEHTY, o0niky Ta
iHpopMaLifHUX TexHoJorii, Onechkuil HalllOHAJIBHUI €KOHOMIYHMI yHiBepcuteT, M. Ogjeca,
VYkpaina

ITocmitHa Mapuna BacuiiBua - acmipantka Il poky HaBuanHs creuianbHocTi «DiHaHcH,
0aHKIBCbKa CIpaBa Ta CTpaxyBaHHs», OJechKiil HalllIOHATbHUM €KOHOMIYHHMHA YHIBEPCHUTET, M.
Opneca, Ykpaina

IIpockypust Hasap - 3100yBau TpeTboro (OCBITHBO-HayKOBOIO) plBHH CTYIIEHSl JIOKTOpa
inocodii 31 cneuianbrocti 073 MeHemkMeHT, Bulmii HaBuanbHAN 3aKiai  YKOOINCHUIKH
«IlonTaBChKUI yHIBEpCUTET €KOHOMIKH 1 TOpriBii», M. [lonTasa, Ykpaina

CamoroenxoBa OJiena BikTopiBHa - KaHHaT CKOHOMIYHHX HAYK, AOLEHT, JOLEHT Ka(be;[pn
CTaTUCTUKHM Ta MAaTEMAaTHYHUX METOJIB B €KOHOMili, OaechbKuil HalllOHAJIbHUN EKOHOMIYHMN
yHiBepcureT, M. Oneca, Ykpaina



CemenoBa Karepuna JlaHwiiBHA - KaHIMIAT CKOHOMIYHMX HayK, JIOUEHT Kadenpu
OyXranTepchbKoro 00Ky, aHami3y Ta ayauty, OechbKkuil HallloHAIbHUN EKOHOMIYHUN YHIBEPCHUTET,
M. Opeca, Ykpaina

Cepreesa Ojiena CrenaHiBHa - KaHIUJaT €KOHOMIYHUX HayK, JOLUEHT Kadeapu OaHKiBCHKOT
cnpasu, OfeCbKUil HAIllOHATBHUN €KOHOMIUHUH yHiBepcuTeT, M. Ofneca, Ykpaina

Cuimenko Poman I'puropoBuY - JOKTOp €KOHOMIUHUX HayK, JOLEHT, podecop kadeapu
(inaHciB, 00Ky Ta aynuTy, XMEJIbHULIBKUIA KOOTIEPATUBHUN TOPTOBEIbHO-CKOHOMIYHHM IHCTUTYT,
M. XMEIbHULIbKHUM, YKpaiHa

Yepnora Harauist CepriiBHa - kaH111aT €KOHOMIYHHUX HAyK, JIOLEHT KaeIpu CKOHOMIKH Ta
MEHEKMEHTY, YKpaiHChKUH JIep>KaBHUHM yHIBEPCUTET HAYKH 1 TEXHOJIOT1H, YKpaina

YepuoB [Imurpo - TonoBuuii ¢axiBenp 3 HaBuaHHs YmpasininHsg 3 HaBdaHHI AT Kb
«IIpuBarbank», Ykpaina

Illyka T'aauna IlerpiBHa - HOKTOp MEJArorivHuX Hayk, npodecop, mpopecop Kadenpu
reorpadii Ta Typusmy, 3akapnarcbkuid yropcbkuii iHcTutyT iM. @. Pakoui II, M. Beperose, Ykpaina



HAVKOBUWI BICHUK
OnechKoro HaIiOHAIBHOTO €KOHOMIYHOTO YHIBEPCUTETY

Ne 3-4 (304-305), 2023

Marepianu BUITyCKY APYKYIOTHCSI MOBOIO OpUTIHATY
(YkpaiHCbKa, aHITIiiCbKa)

3a J0CTOBIPHICTh BUKJIAIEHUX (aKTIB,
[IUTAT Ta IHIIMX BIJOMOCTEH BiAMOBIA€ aBTOP

PexomMen10BaHO 10 APYKY Ta NOLIUPEHHS Yepe3
Mmepexy [HTepHeT 3a pimeHHsaM Buenoi paau
OnechKoro HaliOHAJIBLHOTO €KOHOMIYHOTO
yniBepcurety (IIporoxon Ne 5 Bix 28.03.2023 p.)
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