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€KOHOMIYHHI YHIBEPCUTET

MI)KHAPOJHE MMOABIMHE ONIOJATKYBAHHS: CYTHICTD,
BU/IU TA IPUYUHU BUHUKHEHHSA

AKTyaJIbHICTBh J0CJiIkeHHsl. B ymoBax 3pocrarouoi MIKHApOJHOI TOPTiBIl
npobiemMa MIDKHAPOJAHOrO MOJBIHHOTO OMOJATKYBaHHS CTa€ HaA3BUYAWHO BaXKJIUBOIO.
BoHna BmmMBae Ha KOHKYPEHTOCHPOMOXKHICTh MIANPHUEMCTB, MIKHAPOJHI 1HBECTHUIIII Ta
e(eKTUBHICTh (ICKAIbHOI MOMITUKA KpaiH. Po3yMmiHHS CYTHOCTI, BUJIIB Ta NPUYUH
BUHUKHEHHSI MDKHApOJHOTO TOJBIHHOTO OIMOJATKYBaHHS JIO3BOJIUTH  PO3POOUTH
e(eKTHUBHI cTpaTerii #oro 3amo0iraHHs Ta BUPIMICHHS, 110 € aKTyaJIbHUM 3aBIaHHIM IS

MOJIANIIIOT0 €KOHOMIYHOT'O PO3BUTKY KpaiH y Cy4aCHOMY CBITI.

MeTo10 cTATTi € PO3KPUTTSI CYTHOCTI MI’KHAPOIHOTO MOJIBIHHOTO OMOJATKYBaHHS,

BU3HAYEHHSI PI3HOMAHITHOCT1 MOT'0 BH/IIB Ta PO3yMiHHI OCHOBHMX MPUYMH BUHUKHEHHS.

Buknan ocHoBHOro marepiajiy. Y rino0ani3oBaHii €KOHOMII, MOCWJICHHI Ta
nuBepcudikaili BiIHOCHH MK JepKaBaMU 3’ SBJISIFOTHCS YACTIIl BUMAAKU, KOMH (Pi3udH1
Ta IOPUAUIHI 0COOU, IO HAJESKATh 10 JACP)KABU, OTPUMYIOTh JOXOMH 3 JDKEPENT B 1HIINX
nepkaBax. OCKiTbKHM KOKHA 3 BIJIMIOBITHUX JIEPXKAB MOXE MPETCHAYBATH Ha TOJIaTKOBY
IOPUCAUKIIIO, 1€ TMOPOMKY€E CHIBICHYBaHHA KUIBKOX B3a€EMOJONOBHIOIOUHUX a0bo

KOHKYPYIOUYHX ITOAATKOBUX CUCTEM, TAKUM YHNHOM HOHBiﬁHC OIIOJAaTKyYBaHHA JOXO4Y .

TakuMm YWHOM, 30BHINIHE, TOOTO MIKHApPOJIHE IIOJBIMHE OIOJATKYBAaHHS €
OOKJIaJaHHAM IIOJaTKaMU OJHI€I OCOOM CTOCOBHO OJHI€I 0a3M B OUIBII HIK JBOX

JeprKaBax 3a OJIMH 1 TOH ke mepiof [3]
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MixnapogHe  moABIHE  ONOAATKYBAaHHS  BU3HA4YajoCs  PI3HOMAHITTSAM
HAI[lOHAJIBHUX  CHCTEM, OCOOJMBOCTSMH  TMOJATKOBOI  MOJITUKM Ta THUM, SK
BUKOPUCTOBYBATH II€H MOJATOK 1 300pH SIK BaXKeJl JJIsI CTUMYJIIOBAaHHS a00 OOMeEXEHHS

€KOHOMIYHOI JIISUTbHOCTI, 1 HE TIJIbKK Ma€ HETaTUBHUM BIUTMB Ha CYCIUIBCTBO B IIJIOMY.

[le BMBae Ha €PEKTUBHICTH EKCIOPTY Ta 30BHILIHIO KOHKYPEHTOCIIPOMOXHICTh
TOBapiB, OCKIJIbKM MUTA Ta MOJATKHU BIUIMBAIOTh HA I[IHU TOBapiB, a MOJATKOBUHN TATap €
OLIbIIMM, HDK SIKOM IOXOIM 4M 0ararcTBo Hiuisiragd O MOJATKOBOMY 3aKOHOIABCTBY
oHi€T neprkanu [4]

IcHye 1Ba BHAM  TNOJBIMHOTO  OMOJATKYBaHHSA: €KOHOMIYHE MOJIBiiHE

OIIOAATKyBaHHA Ta FOPHUANYIHC HOI[BifIH@ OIMMOAaTKyYBaHHA

1) monBiiiHe EKOHOMIYHE OIOAATKYBaHHS BUHUKA€E, KOJW JOXOIW BIJ OJHIET
€KOHOMIYHOI JISUTbHOCT1 MIJUISITaIOTh OIMOJATKYBaHHIO B pyKax pi3HUX oci0. Takum
YMHOM, €KOHOMIYHE TOJBIiHE OMOJATKYBaHHS CTOCYETbCS OMOAATKYBAaHHS JBOX PI3HHUX
TUTATHUKIB TOJIATKIB IMIOJI0 TOTO camoro aoxonay (abo kamitany). [loaBiliHe ekoHOMIUHE
OMOJATKYBaHHS BUHUKA€, HAMPHUKIAA, KOIM NPUOYTOK, OTPUMAHUN KOPIOpAI€lo,
OTOJIaTKOBYETHCS SIK KOPIIOpPAI€r0, TaK 1 1 akKI[iOHepaMW MiJ Yac PO3MOILTY SIK
AUBIACHIIB. TUIIOBUM MPHUKIAIOM, SIKAH 3a3BHYail HABOASTH AJIS MOSICHEHHS KOHIICTIIIiT
€KOHOMIYHOTO TIOJIBIMHOTO OMNOJATKyBaHHS, € TMOJATOK, IO CTATYETbCA 3 JOXOIY
OiJIPUEMCTBA Ta JUBIAEHIB, 1110 BUIUIAYYIOThCS akiioHepaM. OCKIIbKH JOX1] Cy0’eKTa
roCIOJapOBaHHs Ta TUBIICH]IM, IO BUILUIAYYIOThCS aKI[IOHEPAM, YTBOPIOIOTHCA Bl OJIHIET
€KOHOMIYHOI [ISUIbHOCTI, CTSATHEHHS MOJATKIB Ha KOPIOpPAaTMBHOMY pIBHI Ta piBHI

aKI[IOHEP1B PO3MIISAAAETHCS K MOABIMHE €KOHOMIYHE OTMOIATKYBaHHS JOXOMY.

2) IOpHUIWYHE MOJBIMHE OMOJATKYBAaHHS 3 1HIIOTO OOKY, BHHUKAE, KOJU OiIbIIe
HDK OJIHA JieprkaBa HakKJIagae MmoAiOHI a0o MOpIBHSHI MOJATKHA HA TOTIK JOXOAYy OocoOu
MPOTSTOM OJHAKOBHUX TMeEpiomiB. TakuM YWHOM, IOPHAWYHE TMOJBIHE OMOAATKyBaHHS
CTOCYEThCS OOCTaBWH, KOJHW TUTATHUK TMOAATKIB MIAJIATA€ OMOJATKYBAaHHIO TOTO CaMOTO
noxony (abo kamitany) y Kuibkox ropucaukuisx. Hanpuknan, pesuaeHt [Manu, sikuii
TaKoXX BBaxkaeTbcsi pe3ugeHToM Cnomydyenux [lTariB, MNOTEHIINWHO MijsraTUME

0JIHOYACHOMY TTOBHOMY OTIOJIaTKYBaHHIO B 000X kpaiHax|1]

[loxBifiHe oOmMOAATKyBaHHS YacTO BHHHUKAE, OCKUIBKH KOPIOpPAIlii BBAKAIOTHCS
128



OKpPEMHUMH IOPUIUYHUMH OcO0aMHU BiJl iXHIX akiioHepiB. TakuM 4YMHOM, KOpHopauii
CIIAYYIOTh MOJATKH 31 CBOIX PIYHUX MPHUOYTKIB, K 1 (i3uuHi ocodu. Komu xopmoparii
BUILIAYYIOTh JUBIICHIM aKI[lOHEpaM, Il BUTUIATH JWUBIICHAIB CIIPUUYHHSIOTH 3000B’ I3aHHS
m0JI0 TOJAaTKy Ha npuOyTOK Ui aKIIOHEpiB, sKi iX OTPUMYIOTh, HaBiTh
AKIIO MPUOYTKH, SIKI CTaJIM TPOIIOBUMU KOIITAMH JUIsl BWIUIATA JMBIACHIIB, YK€

OTOJJaTKOBYBAJIUCS HA KOPIIOPATUBHOMY PIBHI.

[ToxBiitHe omMoOJAaTKyBaHHS YacTO € HEHAaBMUCHUM HACIIJIKOM TIOJaTKOBOTO
3aKOHOJaBcTBA. lLle 3a3Buyail po3riIsa€eThbCsd SIK HETaTUBHUM €JIEMEHT MOJATKOBOI

CHUCTCMU, 1 HOIIaTKOBi OpraHd HaMararOTbCJa YHUKATH ObOI'0, KOJIM 1€ MOXKJIIHUBO.

butblIicTh MOJATKOBUX CUCTEM HAMararThCs, BUKOPHCTOBYIOUM PI3HOMAaHITHI
NOJIATKOBI CTaBKH Ta IMOJATKOBI KPEAUTH, CTBOPUTH IHTErPOBAaHY CHCTEMY, A€ JOXI],
OTpUMaHUN KOPIOpAIl€l0 Ta BUIUIAYEHUH Yy BUTJISAlI AUBIACHIIB, 1 JI0X1J, OTPUMaHUM
Oe3nocepeHbO (PI3MUHOI0 0CO00I0, 3PEIITOI OMOAATKOBYIOTHCS 32 OJIHAKOBOIO CTABKOIO
[2]

BucHoBOK.

MixHapoaHe TIOABIMHE OINOJATKyBaHHS BHUHHMKAaE dYepe3 PO301KHOCTI B
NOJTATKOBUX CHCTEMax KpaiH, Jie OJIMH 1 TOH e J0X11T MOXe OyTH ONOJaTKOBAaHUH y TBOX
a6o Ginmpmre Micmsx. Moro CyTHiCTh pO3KPHBAETBCA Yy ABOX BHAAX OIOAATKYBaHHS
(exkoHOMIYHE Ta IOpHUIWYHE TOABIMHEe omomarkyBaHHs). Ll mpoGnema oOyMOBIICHA
PI3HHUIICI0 B TIOJATKOBHX TMOJITHKAX, BIJICYTHICTIO MDKHApOJHUX CTaHJIapTax Ta
HEJ0JIIKaMH TI0IATKOBHUX JOTOBOPIB. [l po3B'sa3aHHs 1i€l mpobieMu moTpiOHa criBIpars
MK KpaiHamM#u, pO3poOKa MIDKHAPOAHUX CTAaHAAPTIB Ta YKIAJACHHS e(EeKTUBHHUX

OJaTKOBHX JIOTOBOPIB.
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O®IIOPHI HEHTPU AK YMHHUK NOJATKOBOI ONITUMIBALIILL Y
CBITOBII EKOHOMIIII

VY cyuacHux ymMoBax rio0aiizailii Ta MOCHJIEHOT KOHKYPEHIIT eKOHOMIUHI Cy0’ €KTH
3MYIICHI TIOCTIMHO WIYKaTH Ta BJIOCKOHAIIOBATH METOAM 3MCHIICHHS BUTpAT s
3a0e3nedyeHHs CTaOlIbHOI AIsUTbHOCTI. BpaxoByroun, 1110 3HaUHY YacTKYy BUTPAT OYIb-SIKO1
KOMITaH1i CTAaHOBJISITh MOJATKH, IMIAMPUEMCTBA aKTUBHO ITYKAIOTh IUISIXHM 1X ONTHMI3aIlii.
OpHuM 3 TakuX CMOCOOIB € BUKOPUCTAHHS MOXJIMBOCTEH, IO HAMAIOTHCS OPIIOPHUMU
(biHAaHCOBUMH IIEHTpaMH. BOHHU M03BOJISIOTH 3HM3UTH IOJATKOBHI TArap ab0 HaBITh

YHUKHYTH CILIaTH HOI[aTKiB 3a IICBHUX YMOB.

Tepmin «oduopuuii diHaHCOBUN IIeHTp» Brepine BUHUK Y 1980-x pokax i1 OyB

3anpoBakeHuit MicxkHapogHuM BaatoTHUM GoHaoM (MB®) nins mo3naueHHsS TEpUTOPIH,
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