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Onecbkuii HaIlIOHATHPHUN €KOHOMIYHUHN YHIBEPCUTET

HPOBJEMHI ACIIEKTHU IIOJATKOBOI'O IIVTAHYBAHHAA

OnTuMizalliss MOMATKOBUX 3000B's3aHb BIAITPA€ BaXJIUBY pOJIb Y JOCSITHEHHI
(dbiHaHCOBUX pe3yJbTaTIB AK s (I3UYHUX, TaK 1 sl opuaudHux oci6. lle Bkimtouae B
cebe cTparerii 3MEHIIICHHsI TIOJJaTKOBUX OOOB'S3KIB B MEXaxX 3aKOHOJABCTBA, IO MOXKE
3HaYHO BIUIMBAaTH Ha (piHAHCOBE MPHUHHSATTA pIillIEHb Ta 3araJlbHUA €KOHOMIYHHU CTaH.
VYkpaina Mae 0COOIHMBO CKJIAJHE CEPEAOBHUIIE MOJATKOBOTO IJIAHYBAHHS Y€pe3 CKIAIHY
MOJATKOBY CHCTEMY, YacTl 3MIHM B 3aKOHOJABCTBI Ta MpPOOJIEMHU 3 MMOJATKOBUM
aAMIHICTPYBaHHSAM 1 3A1ACHEHHSAM KOHTpoyO. Lli BUKIMKM BIUIMBAIOTh HE JIMILIE Ha
e(eKTUBHICTh 300py MOJATKIB, ajie ¥ Ha MPUBAOJIUBICTh KpaiHU SIK ISl MICIEBHX, TaK i
JUIS 1THO3EMHUX 1HBECTOPIB. PO3yMir0uM Il BUKJIMKH, 1€ JOCTIJPKEHHSI CTaBUTh 32 METY
3aMpONOHYBATH MPAKTUYHI PIIIEHHA, SKI MOXYTb IMIJIBUIIUTH MOAATKOBY AUCIUIUIIHY Ta
OIATPUMATH CTIMKUNA €KOHOMIYHUH 3pICT B YKpaiHi.

[MonatkoBa cucrema Ykpainu perymoerbes [lomatkoBum koaekcoM Ykpainu [1],
AKUW TPOWIIOB YMCIEHHI [MONPaBKA 3 METOK  YIOPSAKYBaHHS  IOJAaTKOBOTO
aJMIHICTPYBaHHS Ta BIAMOBITHOCTI MI>XXHapOAHUM cTaHAapTam. OJIHaK YacTi 3MIHH 4acTO
BBOJIATh CKJIQJHICTh Ta Hemepen0adyBaHICTh, 10 MOXXE OyTH CKJIQJHUM IS TUIATHUKIB
[IOJATKIB.

HesBaxkatouu Ha pedopmu, YKpaiHChKY MOJATKOBY CUCTEMY YacTO KPUTHUKYIOTh 3a
il CKIamHICTh Ta TATAp, SIKAA BOHA MOKJIAJa€ Ha migmpuemMcTBa Ta (izmyHux ocid. Lsa
CKJIQJHICTh MPOSBIISETHCA Y YACTUX 3MiHAX MOJATKOBOTO 3aKOHO/IABCTBA, SIKI CTBOPIOIOTH
cepeoBUIlle HeBM3HAUCHOCTI. [IMaTHUKK MOJaTKIB MOBHHHI MOCTIMHO aJanTyBaTHCS 0
HOBUX 3aKOHIB Ta PETYJIiNd, MmO 3a0upae pecypcw Ta YCKIATHIOE JIOBTOCTPOKOBE

IJIaHYBaHHA.
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Byno BmpoBamkeHo Kigbka pedopM i MOJEpHI3allil MOJAaTKOBOI CUCTEMHU Ta
MOKpaIIeHHsI piBHIB BUKOHAHHS.

JlIo HUX BXOJWTH: CHPOIICHHS TMPOIECY TMOJAHHS MOAATKOBUX  3asBOK;
BIIPOBA/PKEHHSI €JICKTPOHHUX CHUCTEM IMOJATKOBOTO aJMIHICTPYBAaHHS Ta 3yCHILIS IS
BIJIMOB1HOCTI1 TJIOOAJILHUM ITOJJaATKOBUM CTaHJIapTaM.

OnHak, He3BaXKarOUM Ha Il JIOCATHEHHS, ICHYIOTh 3HAYHI BUKIUKH y 3a0€3IeUeHHI
TOrO, 100 11 pedopMH NMEPETBOPUIIMCS HA OUIBII MPOCTE Ta nepeadadyBaHe MOJATKOBE
TUTAaHYBaHHS.

[TomatkoBe TUTaHyBaHHS B YKpaiHi CTUKA€ThCA 3 KIIbKOMA CHUCTEMHUMHU
BUKJIMKAMH, $KI YCKIIQTHIOIOTh TIPOIEC BHUKOHAHHS TMOJATKOBUX 3000B'S3aHb IS
IJIATHUKIB TIOJATKIB Ta 3HIKYIOTh €(PEKTHBHICTH IOJATKOBOI CHUCTeMH B minmomy. Lli
BUKIIMKM BHUIUIMBAIOTH K 3 CTPYKTYPHHX TIpoOJeM y camMOMy TOJIaTKOBOMY
3aKOHOJIABCTBI, TaK 1 3 OLIBII MIMPOKOTO COIIOJOTIYHOTO Ta €KOHOMIYHOTO KOHTEKCTIB
[2].

OmHauM 13 HAWOLIBIIMX BUKIHWKIB € CKJIAIHICTH Ta 4YacTl 3MIHH II0JaTKOBOTO
3akoHoJaBcTBa. [1OCTIMHI 3MIHM MOJATKOBHUX 3aKOHIB YCKJIAJHIOIOTh HIANPHEMCTBAM Ta
¢13uuHUM 0cobaM  BIJCTEXKEHHS CBOiX IOJATKOBUX 3000B'A3aHb Ta €(EKTUBHE
IUTAaHYBaHHS CBOIX (PIHAHCIB.

[TogaTkoBe  aaMIHICTpyBaHHS B  YKpaiHI 4YacTo €  HEePEeKTHUBHUM, 3
OIOPOKPATHYHHUMH IPOIICCAMHU, 110 MOXKYTh 3aTPUMYyBATH BUPIIIICHHS 110IaTKOBHUX MTUTAHb.
Jlo Toro >k, KOPYMIlis Ta BiJCYTHICTh MPO30POCTi B IMOAATKOBUX OpraHax JI0JaTKOBO
YCKJIQJIHIOIOTh KUTTS TUIATHUKIB MoAaTKiB. KpiM TOTO, 111 BUKIMKHA MOXKYTh IPUTHIYYBaTH
3pocTaHHs Oi3HECy, OCKUIBKM KOMIIaHII MOXXYTh BHJAUISTH HaJIMIPHI peCypcH Ha
BUKOHAHHS BHMOT IIIOJI0 TOJAaTKIB a00 BHUPIIMICHHS TMOJATKOBUX CIOPIB 3aMiCTh
1HBECTYBaHHS Y MMPOAYKTUBHY JISIIbHICTS [3; 4].

UYepes cknagHicTh 1 HemepeadadyBaHICTh IMOJATKOBOI CUCTEMH KOMIIAHISIM MOJXKE
OyTH CKJIQJHO TOYHO NPOTHO3YyBaTH CBOI MOJATKOBI 3000B'3aHHS, IO YCKIIATHIOE
¢diHaHCOBE TUTaHYBaHHS Ta OOJDKETyBaHHS. PU3MK panToBUX 3MIH y MOJAaTKOBOMY
3aKOHOJIAaBCTBI MOXKE TPHU3BECTH 1O OOEPEKHOTO IMiIXO0My KOMIIaHii, 3aTPUMKH abo

3MEHIIICHHSI 1HBECTHIIIH, K1 1HAKIIEe MOTIU O 30y IUTH 3pOCTaHHS Ta IHHOBAIIII.
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Jliss 1HO3eMHHMX 1HBECTOPIB MOJATKOBE CEPEAOBHUIINEC € KIIOYOBHM YUHHUKOM Y
NPUUHATTI  IHBECTHULIMHUX pileHb. [HBecTOpM 3a3BUYall  IIyKalOTh PUHKU 3
nepen0ayyBaHUMHU, TIPO3OPUMHU Ta  CHPABEIJMBUMU  MOJATKOBUMU  IpaBUJIAMHU.
[TepenbGauyBaHi pU3UKHA CBABLILHOTO OINOJATKYBAaHHS YHM KOPYIIIMHI MPAKTUKU MOXYTh
PU3BECTU 10 3MEHIICHHS MPSIMUX 1HO3EMHHMX 1HBECTHIIIH, 110 BIUIMBAE HA €KOHOMIUYHUHN
PO3BUTOK Ta CTBOPEHHS pOOOYUX MICIIb.

Jnist edeKTUBHOTO BUPIMIEHHS MPOOJEM Yy MOJATKOBOMY IUIAHYBaHHI KOPHCHO
MOPIBHATHU BITUM3HSIHY CUCTEMY OINOJATKyBaHHS 3 1IHO3EMHUMH, 1 MEPII 3a BCE 3 KpaiHaMu
€poreiicekoro Coro3y (€C), momaTkoBI CHCTEMH SKHX 3arajioM XapaKTepHU3yHThCS
CTaOUTBHICTIO, TIPO30PICTIO Ta €(hEKTUBHICTIO.

bararo kpain €C BUKOpUCTOBYIOTH Tiepe1oBi MUGPOBI MIaTHOPMH I CIIPOIICHHS
MOJIaHHS MOJATKOBUX 3asB, OIUIATH Ta BUPIIIECHHS CIIOPIB, L0 3MEHIIYE OIOPOKpATiio Ta
MoKpairye piBeHb BUKOHaHHS. Hampuxman, Higepnannum Ta EcToHIS NpomnmoHYIOTH
MOBHICTIO IU(POBI MOAATKOBI TMOCITYTH, SKI ONTUMI3YIOTh MPOLECH Ta MiHIMI3YIOTh
JIOJICHKI IOMUJIKM Ta KOPYMITO.

Miuni ypsaoBi kepiBHI kaapu B €C ponomararoTb 3MEHIIMTH KOPYIUIIO Y
nonatkoBii cdepi. LI kpaiHu BOPOBaIKYIOTH CYBOpl KOHTPOJII Ta ayAUTH, 3 YITKUMHU
MeXaHi3MaMH BIJIMOBIAATBHOCTI JIJIsl MOJATKOBUX CIIY>KOO0BIIB. ['poMajicbka TOCTYIHICTh
NoJaTKOBOi 1H(pOpMallli Ta aKTHUBHA POJIb TPOMAJSHCHKOTO CYCHUIBCTBA Y MOHITOPUHTY
TIOJIATKOBUX TMPOLIECIB TAKOXK CIIPHUSFOTh 3MEHIIICHHIO Kopymii [5].

Kpainu €C yacTo BUKOPUCTOBYIOTH CTPATETIi AJI CIIPUSHHS BUKOHAHHIO TIOJIATKIB,
K1 € OJIHOYACHO cripaBeIMBUMU Ta edextuBHUMHU. Lli cTparerii BKIIOYAIOTh HaJaHHS
CTUMYJIIB JUIsl JOOPOBIILHOTO BUKOHAHHSI, BCTAHOBJIEHHSI PO3YMHUX MOJIATKOBUX CTaBOK
Ta BIIPOBA/XKCHHS CYBOPHUX IOKapaHb 3a HeBUMKOHaHHA. Hampuknan, y BenukoOputanii
ICHYIOTh PI3HOMAaHITHI MPOrpaMy BHKOHAHHS Ta IMOJATKOBI CTUMYJIH, Kl CTUMYJIIOIOThH
¢bi3uyHUX 0Ci0 Ta MIANPUEMCTBA NOTPUMYBATHCS TMOAATKOBOTO 3aKOHO/IABCTBA, HE
BITYyBAOYM HAJMIPHOTO TATAPSI.

Ha ocHoBi ycmimenx mnpaktuk kpaiH €C MoOXHA 3amporoHYBaTH TEBHI

PEKOMEHIAITIN:
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- crTalum3yBaTh TOJATKOBE 3aKOHOJABCTBO (3a0e3meuyuTd, 100 3MIHU 10
II0JTATKOBOT'O KOJIEKCY OYJIM MiHIMAJIbBHUMH, PETEIIbHO MPOJYMaHUMHU Ta BIPOBAKCHUMHU
3 IOCTaTHBOIO TIepeI0avyBaHICTIO);

- MMIBUIITUTH PiBEHB IU(PPOBUX MOJATKOBHUX MOCIYT;

- IOCWJIUTH MPOTHUIIFO KOPYTIITi.

- CTBOPHUTHU OIJBII CHPABCIIMBY IMOAATKOBY CHUCTEMY 3 YITKHMH CTHUMYJAMHU JJIS

BUKOHAHHSI Ta PO3yMHUMU NOKapaHHSIMU 33 YXHWJICHHS BiJ CIUIaTH MOJIATKIB.
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