number of clients compared to competitors. Nevertheless, thanks to a comprehensive
approach, professionalism of staff, and the proposed discount system, LLC
Pharmbills has the opportunity to attract more clients and enhance its competitiveness.
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AHAJII3 YUHHUKIB BIIVIUBY HA IMIIOPT HA®TOIIPOAYKTIB
NIAIPUEMCTBAMU YKPATHU B YMOBAX JIIi BOEHHOI'O CTAHY

HadTonponyktu MawTh (QpyHAaAMEHTAJIbHE 3HAYEHHS JII €KOHOMIKUA OY/b-
AKO1 KpaiHW, CTUMYJIOIOYH TPAHCIOPT, MPOMHUCIIOBICTh Ta BUPOOHHUIITBO
enektpoeHeprii [1]. AHami3 KoCipKEHHS IMITOPTY HApTONMPOAYKTIB YKPATHCHKUMHU
MiIPUEMCTBAMH B YMOBAaX BOEHHOTO CTaHy MAa€ BUPIIMIAIbHE 3HAYEHHS IS
PO3yMIHHS HACIIIJIKIB POCIHCHKOI arpecii sl eHepreTHYHOI 0€3MEKU HAIIOol AepyKaBH,
€KOHOMIYHOi CTaOUIBHOCTI Ta 3yCWJb 3 JuBepcU(IKaIlli €HepreTUKU. Y BakKHO
CTEeXauu 3a TEHJEHIISIMUA Ta 00CATaMHU IMITOPTY, MOJITUKH Ta MIATPUEMCTBA MOXKYTh
pO3pOOUTH CTpaTerii i TMOM'SKIIEHHS TMOTEHIIWHUX 3001B Ta IiJIBUIICHHS
€HEePreTUYHOi He3aJIeXKHOCTI YKpaiHu. JlocHiKeHHs IMIOPTY Ha(TOMPOIYKTIB
YKpalHChKUMHU TIANPUEMCTBAMH B yMOBAaX BOEHHOTO CTaHy HaOyBa€ 3HAYHOI
aKTyaJbHOCTI B CYy4YaCHOMY €KOHOMIYHOMY Ta MOJITUYHOMY JaHAA(TI. 3 MOYATKY
MOBHOMACIITA0HOTO POCIMCHKOTO BTOPTHEHHs, B YKpaiHi, Yepe3 ecKalallio
HAIMPY>KEHOCT1, PO3YMIHHS HACIIAKIB IMIIOPTY Ha(TOMPOIYKTIB CTAE BUPIIIATBHUM.
B ymoBax [ii BOEHHOro CTaHy IMIOPT HAPTOMPOAYKTIB MOXKE 3ITKHYTHUCS 3
MOTEHITINHUMU TIepe00sIMU Uepe3 TIOCUIICH] 3aX0/Ii O0e3MeKn Ta HassBHI OOMEXECHHS.
Taxki 3001 MOKyTh HETaTHBHO BIUIMHYTH Ha €HEPTETUYHUIN CEKTOP, IPU3BOISUH 10
KOJINBaHb IIiH, Ae(pIUTy Ta EKOHOMIYHOI HeBu3HaueHocTi [2]. Takum YuHOM,
peTeNbHUI aHali3 YMHHKUKIB BIUIMBY Ha IMIIOPT HAPTOMPOAYKTIB € aKTyaJIbHUM.

[IpoanamizyeMo0  YMHHUKH  BIUIMBY Ha  IMIOOPT  HA(PTOMPOAYKTIB
MIIITPUEMCTBAMHU Y KpaiHd B YMOBaXx Jiii BOEHHOTO CTaHy:

1. Teononimuuni puszuku ma HeOOXIOHICMb CMpameidHux 3MiH. YMOBH
BOEHHOT'O CTaHy MOPO/KYIOTh CEPMO3HI T€ONMOMITHYHI PUUKH, SIKI MOXKYTh CYTTEBO
BIUIMHYTHU Ha IMIIOPT HAPTOMPOIyKTiB. OOMEKEHHS Ha KOP/OHI Ta 3MIHU B PUHKOBUX
yMOBax MOXYTb CTBOPUTH TMEPEHIKOAU JUIsi HOPMAIbHOrO (PYHKI[IOHYBaHHS
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IMIIOPTHUX TMpoleciB. Tomy MIANPUEMCTBA, Kl 3IHCHIOIOTH IMIOPT, MOBHHHI
MEPETJISIHYTU CBOI CTpATerii Ta MPUITHATH HEOOX1IH1 CTpaTeriyHi 3MiHU.

2. Jlusepcughikayis Oxcepen nocmauanus. OIHAM 13 CIOCOOIB 3MEHIICHHS
PU3UKIB BiJ TEOMOJITHUYHUX TypOyJeHTHOCTeW € auBepcu@ikailiss mKepen
nmoctadanas HapTompoAykTiB. IlimmpuemMcTBa MOBHWHHI PO3MNISIATA MOXIIHBICTH
CHiBIpalmi 3 PI3HUMU T[OCTavaldbHUKAMH 3 pI3HUX PETiOHIB CBITY , 3aiis
3a0e3neyeHHs cTablIbHOCTI IOCTAYaHHs B yMOBaX HECHPUATINBUX 3MIH Ha PHUHKY.

3. Pozsumok ingppacmpykxmypu ma enepcoepexmugHicms. Y MOBU BOEHHOTO
CTaHy TaKO I JIKPECIIOI0Th BAXKJIUBICTh PO3BUTKY €(pEKTUBHOI 1IHOPACTPYKTYPH IS
30epiranHs Ta TpaHCHOPTyBaHHS HadTonpoAykTiB. [ligmpuemMcTBa, 110 IMIIOPTYIOTh,
MOBHHHI 3/1IMICHIOBATH 1HBECTHUIIIT Y MOJISPHI3AIlII0 CBOIX TEPMIHAIIB Ta CKIAJICHKUX
criopy Juist 3a0e3MedeHHsT HallitHOCTI Ta 6€3neKku MocTaBoK. KpiM Toro, 3MeHIIIEHHS
CIIO’KMBAHHS €HEPTii Ta IMiJIBUILIEHHS €HeProe(PEeKTUBHOCTI MPOLIECIB IMIIOPTY TaKOX
MOKE JOTIOMOTTH 3MCHIIIMTH BUTPATH Ta 3pOOUTH MiAMPUEMCTBO MEHII BPa3JINBUM
JI0 CHEPTeTUYHHUX PU3HKIB.

4. Cmpameziyne napmuepcmeo ma cmeopenus peszepsis [3]. 3aBepuryroun,
BAXKJIMBOIO CTpaTeriero sl 3a0e3medeHHs CTaOUIBbHOCTI IMIOPTHUX IOCTaBOK B
yMOBaX BOEHHOTO CTaHy € PO3BHUTOK CTpPATETiYHUX MAPTHEPCTB Ta CTBOPEHHS
pe3epBiB HadTonmpoaykTiB. IlianmpuemMcTBa MOBUHHI OOrOBOPIOBATH MOMJIMBICTD
CIIBIpAIll 3 IHIIMMU TaJly3€BUMH T'paBLSIMU J1JI1 OOMIHY pecypcamMu Ta JIOCBIIOM, a
TaKOX PO3MVITHYTH MOKJIUBICTh CTBOPEHHSI BIIACHUX PE3€PBIB HA(DTOMPOIYKTIB IS
HaJIHOTO 3a0e3MeueHHs BHYTPIIIIHHOTO PUHKY.

Y BHCHOBKY, YJOCKOHAJEHHS IMIOPTY HAPTOMPOAYKTIB YKpaiHCHKUMU
MiIPUEMCTBAMHU B YMOBAX Ji1i BOEHHOTO CTaHY € Ha/I3BUYAHHO BaXKJIMBOIO 3371a4€IO.
[IInsxoM MPUAHATTSA CTPATETIYHUX 3MIH Yy AuBepcUdIKaIli JKepea MOCTa4aHHs,
pPO3BUTKY 1H(GPACTPYKTYpPH, TIJIBUIIEHHI EHEProeeKTUBHOCTI Ta PO3BUTKY
CTpaTEeriyHUX MNapTHEPCTB, MIAIPUEMCTBA MOXYTh 3a0€3MEYUTH CTaOUIBHICTh Ta
HAJIMHICTh IMIIOPTHUX MMOCTABOK y HAMCKJIAJAHIIINX YMOBaX.
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KaHIUJAT EKOHOMIYHUX HAyK, JOIICHT

MMPOBJIEMHU TA IEPCHHEKTHUBHU PO3BUTKY ®OHIOBUX BIPK
B YKPAIHI

®oH10B1 OIpKi BIITPAIOTh KIIOYOBY POJIb Yy PO3BUTKY €KOHOMIKH KpaiHW,
CTUMYIJIIOIOYM 1HBECTHIIIi, CIpusitourd (HOPMYBAHHIO KamiTaly Ta 3a0e3neuyroyu
e(eKTUBHUN MEXaH13M JUIsl PO3MOILTy pu3uKiB. [IpoTe Ha cydacHOMY eTarii pO3BUTKY
doHmOBOrO0’ pUHKY B YKpaiHi, MOXHa CIIOCTEPIraTh HEBEJIUKI 00csSTH O1p>KOBOi
AKTUBHOCTI MOPIBHSHO 3 1HIIMMHU KpaiHamu. BpaxoByrouW cTpareriyHe 3HAYCHHS
(GoHIOBHUX OIpK JUISl CTAJIOrO PO3BUTKY €KOHOMIKH, BUPIIIEHHS LIUX IPOOJIEM CTa€e
HaJ3BUYAHO aKTyaJbHUM 3aBJIaHHSM.

OpHi€ro 3 TOJIOBHUX NTPOOIEM pO3BUTKY (HOHAOBHX OIpk B YKpaiHi € HU3bKUI
piBeHb JIIKBIAHOCTI. Hu3bka akTUBHICTh Ha (DOHIOBOMY PHUHKY MPU3BOIUTH IO
HEJIOCTAaTHBOI JIKBIAHOCTI, IO YTPYJAHIOE HOro (YHKI[IOHYBaHHS Ta OOMEXYye
MO>KJIMBOCTI 1HBECTOPIB y KepyBaHH1 noptdensimu. Lle nposiBisieTbCst y BiICYyTHOCTI
MO>KJIMBOCTI 3/IMCHIOBATH OTNEpallii 3 akTMBaMU 3a PUHKOBUMH I[IHAMHU Yepe3
HEJI0CTaTHIN 00CST MOMUTY Ta MPOMO3UIlii Ha HUX. Taka cuTyaris ralbMy€e pO3BUTOK
PUHKY Ta OOMEXYy€e €eKTUBHICTh IHBECTOPIB.

Kpim TOTrO, BapTO BiFA3HAYUTH, IO HEAOCTATHS KamiTaji3ailis PUHKY € e
OJTHIE€I0 BaXKJIMBOIO 1pobemMoro [1, ¢. 11]. BiabmricTs mianpueMCcTB HE PO3TIIAIAI0ThH
(GbOHIOBHIT PUHOK SIK JOCTYITHE JKEpeo jaemeBux (iHaHcoBux pecypciB. L{inu Ha
aKIIii marnpueMCTB HE BIAOOPaKarOTh IXHBOI YCHINIHOCTI Ta MEPCIEKTHB PO3BUTKY.
Ile mpu3BOAUTH A0 3HAYHOT HEAOOLIHKU OIBIIOCTI OIp>KOBUX aKTUBIB Ta 3arajbHO
HU3BKOTO PiBHS KamiTaizalii (oHaoBoro puHky. Taka cuTyailisi 0OMexXye po3BUTOK
PUHKY Ta MOT0 34aTHICTh MPUBEPTATH K BHYTPIILIHI, TaK 1 30BHIIIHI 1HBECTHUIII, 1110
B CBOIO YEPTy MOJKE BIUTMBATH Ha EKOHOMIYHUN PO3BUTOK KpPaiHU B IIIJIOMY.

[Ipobyiema mpaB akIiliOHEPIB Ta 3aXUCTY 1HBECTOPIB B YKpaiHi € CeplO3HOIO.
[IpaBa 1HAMBIAYaTbHUX AKI[IOHEPIB BUSIBISIIOTHCA MEPEBAXKHO JIMILIE Ha Marepi, He
byHKI1I0HYI0YH e(DeKTUBHO B peaibHil mpakTuili. He MOXITNBICTh aKTUBHOTO BILUIHBY
Ha yMPaBIIIHHS aKI[IOHEPHUMH KOMITaHIsIMH, BIICYTHICTh JIeP’KaBHUX TapaHTIH 1010
3aXMCTY MPaB Ta BIIMOBA KOMITaHI# Bij] BUTUTATH UBIICH/IIB CTBOPIOIOTH YMOBH, SIK1
00MEXYIOTh 1OCTyN (Pi3UYHUX 0Ci0 0 ydacTi Ha POHIOBOMY PUHKY.
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