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YxanoBa Inna OJieriBHa

KaHIUIaT eKOHOMIYHUX HAyK, TOIEHT

IPSIMI THO3EMHI IHBECTHIIII B EKOHOMIKY YKPATHN: BILIUB
HA THBECTHUIIMHI HOTOKH IIHPOKOMACIHITABHOI BIHCHKOBOI
ATPECII

[IpsiMi 1HO3eMH1 1HBECTHIIIT B €KOHOMIKY YKpaiHU 3aBXaAu Oyl MpPeaIMeToM
yBaru ik MICLIEBUX, TaK 1 MKHAPOAHUX E€KCIEPTIB Ta aHAITUKIB. OJTHAK, Yy KOHTEKCTI
HIMPOKOMACIITA0HOI BIMCHKOBOI arpecii, sika crajga OJHHUM 13 KIIFOUOBUX BHUKJIMKIB
1U1sl YKpaiHu B OCTaHH1 POKH, TUTAHHS BIUTMBY TaKOi arpecii Ha IHBECTHUIIIMHI TOTOKH,
30kpema I1II, ctae Hag3BMYaHO aKTyaJIbHUAM.

[HO3€eMHI1 1HBECTHUIIII MOXYTh MAaTH PI3HOMaHITHI (DOPMHU, TaKl SIK MPUAOAHHS
aKkuiii yu oOmirauiii KOMIIaHid, CTBOPEHHS CIUIBHUX MIANPUEMCTB, 3A1HMCHEHHS
MPSIMUX 1HBECTULINA Y BUPOOHULITBO 00 HEPYXOMICTh TOIIIO.

[IpsiMi iHBeCTHINi — 1€ BKJIAJEHHS KamiTaly 3 METOI CTBOpPEHHsS abo
npua0aHHa KOHTPOJIBHOTO MAKETY aKIli YU CTaTyTHOTO KamiTaly MiANPUEMCTBA 3a
MeXaMU KpaiHu moxo keHHs. Llei Bua iHBECTHIIIH 103BOJISI€ 1HBECTOPOBI OTPUMATH
KOHTPOJb HaJ YIPaBIiHHSAM MIAMPUEMCTBOM Ta AaKTUBHO BIUIMBAaTH Ha MOro
cTpaTerito Ta aisutbHICTSh [1, ¢. 11-22].

3riHO 3 JOBOEHHUMH AOCHIKEHHSIM Himernpkoi KOHCYJIbTaTUBHOI TPYIH,
npsMI 1HO3E€MHI1 1HBECTHLIi € BUTIAHUMU [ YKpainu. Haite mpu Tomy, 110
mignpuemctsa 3 11, y skux 1Ho3eMHuUI iHBECTOp BOJIOAIB HE MeHIe 10% cratyTHOro
KamiTany, cTaHOBWIM juiie 4,6% BCIX YKpaiHCbKUX KOMIIaHId, BOHH BUSIBUIIMCS
O1IbII TPOJYKTUBHUMHM Ta €()EKTUBHO BUKOPUCTOBYBaIM pecypcu. L1 mianpuemcTa
3abe3neuyBanu moHan 20% mpaie3naTHOro HacelieHHs, maiixke 35% 3aranabHol
BaJIOBOI J0JaHOi BapTocTi Ta 24% 3arajpbHOTO 00CATY Kamitany B Ykpaini. lle
CBIJTYUTH IIPO iXHIO BAXJIMBY POJib y ekoHoMilll. HaBiTh npu ckopouenHi oocsry III
4yepe3 eKOHOMIYHI TPYAHOII, IXHI €KOHOMIYHI IepeBaru i Y KpaiHu 3aIUIIar0ThCS
3HaYHUMH [2].

[ToBHOMacmiTabHa BiiffHA CcTajJla HOBMM 1 BU3HAYAIBHUM (DAKTOPOM, IIIO
HETaTHUBHO BIUIMBAE HA PiBEHb O13HEC-aKTUBHOCTI Ta MPUBAOJIUBICTh 1IHBECTUIIAHOTO
cepenoBuiia B YKpaiHi. 3riAHO 3 JOCHIDKEHHSM, MPOBEACHUM EBPOMEHCHKOIO
biznec Acomiarti€ro, iHTerpanbHUIN MOKa3HUK [HACKCY IHBECTHUIIHOT TPUBAOIMBOCTI
VYkpainu y nepuiiid mojgoBuHi 2022 poKy 3HU3UBCS Ha MOHAJ IIB MYHKTY, CKJIABIIN
2,17 GaniB 3 5 moxnuBuX. lle HaitHmxkuuit mokasHuk 3 2013 poky. Pesynpratu
onutyBaHHs 102 TeHepanbHUX JUPEKTOPIB TAKOX CBIAYaTh IMPO OYIKYBaHe
MOTIPIIICHHS 1HBECTUIIIMHOTO KJIIMaTy B YKpaiHi y mepiioMy miBpiudi 2022 poky.
KinbkicTh reHepaibHUX TUPEKTOPIB, K1 BBAXKAIOTH IHBECTHUIIIMHE CEPEIOBUIIE BKpai
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HECIPUSATIMBUM, 3pocia 3 5 10 53% 3a ocranHi niBpoky. e 34% BBaxkaroTh HOTO
MIBUINE HECUHPHUSATIUBUM. TuUTbku 9%  TUPEKTOpPIB  OIMIHIOITh TOTOYHHUI
IHBECTUIIIHUI KJTIMAT SIK HEUTpanbHul, a 4% - K CIPUATIUBUN.

Cepen TO3UTHBHMX 3MIH, SKI MiJBHUIIYIOTh pPIBEHb I1HBECTHUIIMHOI
npuBaOIMBOCTI BapTO BIAMITUTHU: HaJaHHS YKpaiHi cTaTyCcy KaHIUAaTa Ha BCTYI J0
€pporneiicbkoro Coro3y; CKaCyBaHHS MHUT 1 KBOT Ha YKpaiHChbKHM ekcropt. s
3aydeHHs 1HO3EMHHUX I1HBECTOPIB, YKpaiHa CTBOpWJIa EIEKTPOHHY IIaThopMy
Advantage Ukraine, Ha kit npencrasieHo nmoHaj 500 iHBecTUILIHUX MPOeKTiB Y 10
rainy3sx exkoHomiku. lle cmporrye mporec iHBeCTyBaHHS B YKpaiHy Ta CIpHSiE
MIITPUMIIL Ta BITHOBJICHHIO €KOHOMIKH

VYKpaiHCbKUW ypsii aKTUBHO TMpaIlo€ HaJl MPUBAOJICHHSAM 1HO3EMHUX
1HBECTOPIB, 30CEPEIKYIOUH YBary Ha CEKTOpax 3 BHUCOKOIO JOJaHOI0 BAPTICTIO, L0
MOKYTh KOHKYpPYBaTH Ha MDKHApPOJHUX PHUHKaX. ATPONpPOMHUCIOBUNA KOMILIEKC,
30KpeMa, BU3HAYCHUH SIK OIHA 3 MPIOPUTETHHX Taiy3ei 3 $34 Mip/ iHBECTUIIIIHHOTO
MOTEHIlaTy. Ypsa IUIaHy€ PO3BUBATU MOTYXKHOCTI MepepoOKH Ta MIATPUMYBaTH
CEKTOPH 3 BHMCOKOIO JOJIaHOIO BapTICTIO, TaKl SIK BUPOOHUITBO M'sAca, MOJIOKA,
CaIIBHUIITBO TOII[O

[IpeacraBuuku CIIA, Himeuunnu, Benukoopuranii, [Tonsm ta TypeuunHu
MPOSIBJISIIOTE  OCOOJIMBHI 1HTEpPEC 1O I1HBECTULIMHMX MOXJIMBOCTE B YKpaiHi,
30KpeMa B 1HHOBAIIIMHI TEXHOJIOTIi, CUIbChKE TOCIOAAPCTBO, (PIHAHCOBUM CEKTOP,
JIOTICTHKY, CHEPIreTHKY, KOPUCHI KOMAJIMHU Ta 00OPOHHY MPOMHUCIIOBICTH [3, ¢. 1].

[Tonpu 3arpo3y, iHBECTOpU BCE I1I€ MPOSBISIIOTH 1HTEpEC 10 YKpaiHu, aake
KpaiHa Ma€ 3HAYHUI MOTEeHIall JJid PO3BUTKY B pi3HHUX cekTtopax. Ilpore, mis
3aJly4eHHs] 1 YTPUMaHHS IHBECTHII HEOOXiJHI CTaOUIBHICTh, MPO30PICTh Ta
HAJINHICTh YPAIOBOT MOJITUKH Ta 3aXKCT MPaB IHBECTOPIB.
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