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IlocranoBka mnpodjemMu y 3arajbHoMy BHUIIAAI. CbOrogHi Ha KOXHOMY
MIIMPUEMCTBI Ha TeEpIe MiICIe CTaBUThCA camMe pe3ysibTaT HOro MJisIbHOCTI —
NpuOYTOK 4YM 30UTOK. J[OCTOBIPHO OLIHUTU PE3yNbTAT AiISUIBHOCTI MIANPUEMCTBA
MOXJIMBO JIMIIE 3a JaHUMU Oyxraiarepcbkoro oOmiky. Came BiJ TOBHOTH Ta
JIOCTOBIPHOCTI OTPHUMAHOI KEPIBHUIITBOM 1H(oOpMaIlii 3aJekXUTh aJCKBATHICTh
NPUUHATUX HUMHU B TIA YW 1HIIN cuTyauii pimeHb. DopMyBaHHS pe3yJbTaTiB
TISTIBHOCTI, SIK B1AOMO, O€3MocepeIHbo MOB'SI3aHUN 3 JOXOJaMH Ta BUTpaTaMH, SKi
BUHHUKAIOTh Y TOCTIOJAPIOIOYOr0o Cy0'e€KTa, TOOTO BOHHU SIBISIOTHCS BHU3HAYAIHLHUMHU
CKJIaZIOBUMU (DIHAHCOBUX Pe3yJbTaTiB. ToMy iX OOJIIK y PUHKOBUX yMOBax HaOyBae
CTpAaTEriuHOro 3HA4EeHHS /IS MiIPUEMCTBA.

VY npoueci pehopMyBaHHS CUCTEMHU OyXTaJITEPChKOTO OOJIKY B YKpaiHi 3a3Halu
ICTOTHUX 3MIH METOJAOJOrIYHI 3acaau (QopMyBaHHs, OOMIKY 1 BIJOOpa)xKeHHS Y

3BITHOCTI (DIHAHCOBMX PE3YJIbTATIB 3BITHOTO MEPIOAY 3 OPIEHTAIEI HA MPUHIIUIH



BU3HAHHS JOXOMAIB Ta BUTpaT. He3Bakarounm Ha Te, MO MPUHITUIHN, OpPTaHi3allis Ta
METOHKA OO0JIKY, TOPAI0K (JOpMyBaHHS OOJIKOBOI MOJITUKHA MIATPUEMCTB Y KpaiHu
BIJIMOBIAAIOTh MDKHAPOJIHUM CTaHJapTaM (hp1HAHCOBOi 3BITHOCTI, BCE XK ICHYE PS
HEBIJIMOBITHOCTEN B OKPEMHX KOHIIENTYaJbHUX MiX0aX IMOA0 iX BU3HAHHA. TaKox
TOCTPO TOCTA€E P TAaKUX MPpoOsieM sik: mpobiieMa Kiacudikaiii JoX0AiB, mpobdiiemMa
MTOBHOTH Ta CBOEYACHOCTI B1IOOpakKeHHS 1X y CUCTEMI OOJIIKY.

Jlani mpoOneMu € ayKke BaKJIMBUMH Ta aKTyaJlbHUMH, a TaKOXX BHMAararoTh
0cO0MMBOi yBaru y 3B'A3KYy 3 XUTKUM €KOHOMIYHMM CTaHOM KpaiHM Ta
HECTaOUIBHICTIO 1 HEBHM3HAYEHICTIO y HOPMAaTUBHO-TIPaBOBIA 0a3l 00miKy. 3
BUIIIECKA3aHOTO CJIIy€e, IO JOXOJW BIAITPAarOTh OJIHY 3 HAWBaXKIIMBIIIMX POJIEH,
OCKIJIbKH B1JI HUX 3aJICKUTh HE TUIBKU JOOPOOYT OKpEMHUX MiANPUEMCTB ajie i KpaiHu
B LIJIOMY.

AHaJI3 AocaigkeHb Ta myoaikaniii ocranHix pokiB. ITutanHO 00Ky TOXOMIB
MIIIPUEMCTBA TPUILIISUIN IOCTATHRO YBaru sIK BITYM3HSIHI, Tak 1 3apyOiKHI BUEHI-
OOJIIKOBII, @ TaKOX NpakTUKH. [IpoTe 11 MUTaHHS HACTUIBKU IIMPOKI, IO Oynu U
3aJIMIIAIOTHCS aKTyaIbHUMHU JIsl 6aratb0X HayKoBUX moinykiB. [IuTanHs, mos's3aHi 3
npoOsjemMaMu OOJIIKY JTOXOAIB MIANPUEMCTBA Ta MEPCHEKTHBAMHU iX BUPIIIEHHS B
VYkpaiHi, 3HalIIIIM TIeBHE BinoOpakeHHs y pobotax I. binoycosoi Ta H. Uymauenko,
C. T'onoBa, 3. 3amopoxnoro, B. JlacroBenpkoro, T. Mapennu, C. Muxanesuu, B.
MoccakoBcbkoro, T. Cnbo3ko. b. Hianiz — BUCBITIIIOBAaB OCHOBHI KOHIIEIIII 00Ky
noxomis, K. IpyTi Ta A. Ammuepd — NpUIUISUIA yBary TEXHIUHIM CTOPOHI Oprasizamii i
BEJICHHS 00JIIKY Ha MiAIPUEMCTBI.

BujisieHHsi HeBMpilIeHMX paHille YacTHH 3arajbHoOi nmpodsaemu. OmHUM 13
HaIpsIMKIB 00’ €KTUBHOTO Ta TOYHOTO (hOPMYBaHHS TTOKA3HUKIB (P iHAHCOBOI 3BITHOCTI
MIAMPUEMCTB € BHU3HAYEHHS BHUIIB JAISUIBHOCTI 10 OKPEMHUX TOCHOJIapChKUX
omeparisx. ToMy TOBMHHA OyTH €IWHA 1 4YiTKa METOAMKA ix BigHeceHHs. OHaK,
JOCIIKEHHS HOPMATUBHO-TIPABOBUX JOKYMEHTIB, Ha MIACTaBl SIKUX BU3HAYAIOTHCS

BUJIM JIIsUTHHOCTI, TIOKA3ye, 110 B HUX JaH1 BU3HAYEHHS HEY3TOJ[’KEHI.



Mera crarri. Po3rmsiHyTH TnUTaHHS CKJIamy JAOXOAIB B MDKHapOAHHX 1
HaIllOHAJTBHUX CTaHAapTax (piHAHCOBOi 3BITHOCTI Ta OCOOJMBOCTI BiTOOpaKCHHS
JIOXOJIIB B CUCTEMI1 OyXTaJITEpPCHKOTO O0JIIKY Ta 3BITHOCTI.

Bukiiag ocHoBHOro marepiaay gociaizkeHHs. Jloxin, sk TKepenao MOAAIbIION
TUSJIBHOCTI  TMIJANPUEMCTBA, TOKPUTTS BUTpPAT BUPOOHHUIITBA, 3a0€3IEeUEHHS
pOOITHUKIB 1 JepkaBu (DIHAHCOBUMH pecypcaMu, HEOOXITHUMH JJIs JKUTTS YCIX
CTOpIH, 3aliMa€ BaXJMBE MICIlE¢ B 3arajbHii cHUcTeMi OOJIKOBO-aHATITUIHOTO
3a0e3nedyeHHs] MiANpUeMCTB. JloXiJg HaAA3BHYAaHO PpO3MOBCIOKEHE, IIHUPOKO
3aCTOCOBYBAHE 1 OJTHOYACHO 0araTo3HAaYHE MOHATTS, 0 BUKOPUCTOBYETHCS Y PI3HUX
3Ha4YeHHAX. JlOCTiKEHHS CB1AYaTh, 1110 B €KOHOMIUHIH JIITEpaTypl OTOTOKHIOIOTHCS
MOHSATTSL «BUPYUYKA» 1 «IOXII», «I0XiA» 1 «pudyToK». Bupyuka, 1oxia i npuOyToK

TICHO B3a€MOIIOB'sI3aH]1, OJTHAK 1X OyXTaJITepCchKa CYTHICTH pi3Ha (puc.l).

»| HIAIBHICTH MiAIPHEMCTBA

— ] ——

IIponec nocrauanus [Tpornec BUpoOHHUIITBA [Ipomec peamnizarmii

BurpaTtu [Mponyxkris
P

Butopr Bij peanizanii (BUpyyKa) — 11€ CyMa KOIITIB, K1
HaJIAIIUTH Ha PaXyHOK MiIMTPUEMCTBA 3a peaaizoBaHy MPOIYKIIIIO,
BUKOHaHI poOOTH a0 HaJlaH1 MOCIYTH.

—

Jloxix — HaIXO/PKEHHS! €eKOHOMIYHHUX
BHUTOJI, 1[0 HAPAXOBaHI1 1 MISTAIOTh
OTpUMaHHIO 200 OTpUMaHi B pe3yibTaTi
BUPOOHNYO-(1HAHCOBOI Ta KOMEPLIIHHOT
JiSUTBHOCTI TIANPUEMCTBA

L —
[TpubyTOK — pi3HUIA MIXK
00csAroM MpoJaxKy 3a 3BITHUN Nepiof i
CYMOIO BUPOOHUYHUX BUTPAT Ta BUTPAT
pO3MOALTY

A

A

Puc.1. Cxema B3aeMO3B'13Ky MI>K BUPYUKOIO, I0XOJ0M Ta MPUOYTKOM

Cxema B3a€MO3B'SI3KY M1 BUPYUKOIO, 10X0J10M 1 MpuOyTKoM J1ana [lomonsHuykom

O.A. [14]. Ha iioro nyMKy Kateropis «IOXia» 1 «IpuOyTOK» He B3a€MOIIOB'A3aHi, a



JUILE JOMOBHIOIOTH OJHA OAHY. BOHM MarOTh BIAacHY BapTICHY CTPYKTYpy 1
pI3HATHCA 32 PYHKLISIMHU Ta POJUTIO, 110 BUKOHYIOTH B Mpolieci BiATBOpeHHs. [loHATTs
J0X0Ay Habarato IMpIIe, OCKUIBKK OXOIUIIOE BCIO BEIUYHHY 3HOBY CTBOPEHOI
BapTOCTI, TOMI SIK MPUOYTOK XapakTepusye nuiie Horo uvactuny. [IpubyTok €
BapTICHOIO (POPMOIO J0JIaTKOBOTO MPOJYKTY, a JIOX1J — YaCTHHOK HEOOXI1THOTO 1
J0JTaTKOBOIO MPOAYKTY. | 3 IMM HE MOYKHA HE TIOTOJAUTHCH.

CyTHICTb JOXOy Ta METOJOJIOTI4HI 3acaau (opMyBaHHS 1HPOpMAIIIT TPO HHOTO B
OyxrajaTepchbKoMy OOJIIKY, PO3KpUTTS Iii€i iH(opmalii y ¢(iHAHCOBIM 3BITHOCTI
nianpueMcTB Bu3HauaroThes [1(c)bO 3 «3Bit npo dinancosi pesynabratn» Ta [1(c)bO
15 «Jloximy.

st o6miky noxoxaiB IlimanoM paxyHKIB nepeadadyeHO paxyHKH ChOMOTO KJlacy
«Jloxomu 1 pesynabTaTu nisuibHOCTI». Ha paxyHkax nporo kiacy (KpiM paxyHka 76
«CTpaxoBi IIIATEXK1») MPOTITOM 3BITHOTO MEPIOY HA KPEAUTI BITOOPAXKAETHCS CyMa
JOXOJly pa3oM 3 HENpsSAMHUMHU MOJaTKaMu Ta 300pamMu, a Ha Ae0eTi — IIOMICAYHE
BIIOOpaKEHHA CyMH HenpsMux mnoaaTkiB. Lleld kiiac paxyHKIB MOKHa BBaXXaTH
THMYaCOBUM, OCKUIbKM BIH 3aKPUBA€THCA B KiHIII KOXHOTO 3BITHOTO mepiomy. Lli
paxyHKUd Bi1oOpaxkaloThb CTaH JOXOJIB 3a TEBHUM 3BITHUM Tmepios. TumdvacoBi
paxyHKH TIOYMHAIOTh HOBUW 3BITHUM TEpiOJ] 13 HYJIBOBOTO CallbJl0, Ha SKHUX
HaKOMMYY€EThCS 1H(OpMAIlis Mpo TOXOAW 3a JaHWK TIepiofd, IO Ja€e 3MOry
BUKOPUCTOBYBAaTH HAKOIMWYEHY 1HPOpPMALII0 MpU CKIAJaHHI MPOMIXKHOI 3BITHOCTI
(kBapTajbHOi, 3a MIBPOKY, 3a JEB’SITh MICAILIB).Y KIHIIl TIEPIOy PaxXyHKUA TOXOMIIB
(51K, 0 pedl 1 paxXyHKH BUTPAT) 3aKpUBAIOTHCS YEPE3 CIIMCAHHSA iX CalbJ0 HA PaXyHOK
79 «®inancoBi pe3ynpTaTi». [HCTpyKIis qo [lnany paxyHKIB 103BOJISIE 3aKpHUBATH
pPaxyHKH JI0XOJ[IB Ta BUTPAT MIOMIcsIs a00 10 3aKiHYEHI 3BITHOTO POKY.

ExoHOMIYHA CYTHICTh JOXOJly B KOHTEKCTI MDKHAPOJIHUX CTaHAApPTIB OOJIKY
noJisira€ B 30UIBIIEHHI €KOHOMIYHHMX BUTOJ[ MPOTITOM OOJIKOBOTO TMEPiofy, SKe
BUPAXAETHCS B 30UIBIIICHHI aKTUBIB Y 3MEHIIICHHI 3000B’s13aHb, 1110 MPU3BOJAUTH 0
30UTbLIEHHSl KamiTaly MiANPUEMCTBA, 32 BUHSATKOM BHECKIB JI0 CTAaTyTHOIO YH
JOJATKOBOTO KalliTally BJIACHUKIB MiAnpueMcrBa. Sk Oylno BXe CKa3aHo,

METO/AOJIOTIYHl 3acanu (opmyBaHHS 1H(OpMaLli MPO TOXOAUM Yy BITYUZHAHOMY



oyxranrepcekoMy o0isiky Bu3Hadae I1(c)bO 15 «Jloxim». B ocHOBY (opmyBaHHS
3MICTy CTaHAApTy TMOKIAAEHO 3MICT Horo MibKHapoaHoro anaigora M(c)bO 18
«Jloximy. [Ipote BuzHaueHus aoxoxy II(c)bO 15 «/loxin» He mae. Ile Bu3HauUEHHS
3Hainuio BimoOpaxeHHs B [1(c)bO 3 «3Bit npo ¢iHaHCOBI pe3yabTaTH», BIAMOBITHO
AKOMY JOXOIM — 1ie 30UIbIICHHS EKOHOMIYHUX BUTOJ[ Y BUIJIAMI HAJAXOIKCHHS
akTUBYy a00 3MEHIIEHHS 3000B’s3aHb, $IKI MPUBOJATH JO 3POCTAHHS BIIACHOTO
KamiTaay (KpiM 3pOCTaHHS BJIACHOTO KamiTaly 3a PaxXyHOK BHECKIB YYaCHHUKIB).
[I(c)bO 15 «Jloxim» MICTUTh TMOJOXKEHHS, $KI 3YMOBJICHI HAIllOHAJLHUMHU
0COONMBOCTSIMU OOJIIKY, 30KpeMa OOJIIKy aBaHCIB, OapTepHHUX oOlepailiii ToIlo.
[lopiBHAIBHUI aHaANI3 JaHUX cTaHAapTiB, HAa AyMKYy Hemiainoi FO.C. ta Armypa E.A.,
BKa3ye Ha psJl CYTTEBUX BIIMIHHOCTEW CTaHIAPTIB Mik CO00I0, a came:

1. B HanioHanbHOMY CTaHJAPTI AOX1J BIIOOpaX)a€eThCs B OyXraaTepcbKoMy OOIIKY
B CyMl CIIpaBeIJIMBOI BapTOCTI aKTUBIB, K1 OTpUMaHi ab0 MiUISraloTh OTPUMAHHIO.
B M(c)bO 18 - cyma 0X0jay OIIIHIOETHCS 3a CIPABEIJIUBOIO BAPTICTIO OTPUMAHOI
KOMITIeHcallii ado KoMIeHcallli, ika Mae OyTH OTpMMaHa 3 ypaxyBaHHSM CyMH Oyib-
KO TOProBEJIbHOT 3HMKKHM YW 3HMKKH 3 00CSTy, 10 HAJAa€ThCS MIIIPUEMCTBOM.
Jlox11 BUpa)KaeTbCs B Til CyMl TpOIIOBMX KOIUTIB YM iX €KBIBAJIEHTIB, Kl Oyiu
oTpuMaHi a00 MAIATAIOTh OTPUMAHHIO. PO3MISIMAEThCS  BIUIMB — BiJICTPOUYKH
HAJIXO/DKCHHSI T'POIIOBHX KOIITIB a00 iX EKBIBaJEHTIB Ha CIPABEJIMBY BapTICTh
KOMIIEHCAIIIi.

2. B HamioHaNbHHUX CTaHAApTaxX OI[IHKa MOMEHTY, Ha SIKHI TIPUEMCTBO TIepeiae
MOKYMIEBI CYTTEB] PU3UKHU i1 BUHATOPOJM B1J BOJIOJIHHS IEBHUM AKTUBOM, BUMArae
JETaNbHOrO0 BHUBYEHHS oOcTaBUH onepamiil. Sxkmo 3a M(c)bO nignpuemcTBO
3amuIIae 3a co0OI0 CYTTEBUU PU3UK BOJIOAIHHS, OTEpallisi HE PO3IIISIIAETHCS SK
peanizanis 1 A0XiJ He BU3HAETHCSA. TOMY 3a3HaYE€HUN MOMEHT PO NeEpeavy PU3UKY
B HamioHaiasHOMY [1(c)BO Ha chorojH1 € HenepenoaueHUM.

3. II(c)pbO 15 «Jloxim» B METOMOJIOTIYHIM YAaCTUHI BU3HAHHSI JOXOMIY
roCroAaproloyoro cy0’ekTa HE perjaMeHTye BHUMAaAKy WMOBIPHOCTI BHUHHKHEHHS
PU3UKY MPOAABIIIO 11100 MOKJIMBOIO MOBEPHEHHS TOBapy. ToMy J0XiJ HE TIOBHUHEH

B1I00pakaTucsa B OyXraiaTepChbKii 3BITHOCTI, MOKH HE 3A1MCHATH HACTYIHI BUMOTH:



TOBapW TPOJAHI B PO3CTPOUKY ab0 MO OIuIaTi BIACTPOUYEHUX IUIaTeXKiB. BusHaHHS
J0XO0JTy MOXJIMBE B MOMEHT MPOJaXy, TaK K y (IpMHU € MillHa OCHOBA ISl OI[IHKU
CKHMJIKY 1O po3paxyHkam. [Ipogaxx y po3cTpouky BiIOyBa€TbCs TOMA1, KOJW MiMHACaHI
BIJIMOBIAHI KOHTPAKTH, 110 3aKIMKA€E MOKYMIIS 3AIMCHUTH JaHUN TIIATIXK.

4. HanioHanbH1 CTaHIAPTH HE 3aJ0BOJILHAIOTH KPUTEpli BU3HAHHS JTOXOJY MICIs
JIOCTaBKU KJII€EHTY ToBapiB. TOOTO BUHUKAIOTh CUTYaIlll, KOJIM MPU3HAHHS JOXOAY B
MOMEHT IMTOCTaBKH TOBapy HEOOX1THO BIKIACTH.

5. TI(c)bO 15 «/loxim» He perjaMeHTye CHUTYallll0 OTPUMAHHS TOTIBKH BijJ
peanizailii, 10 TOro SIK 3/IMCHIOEThCS JOCTaBKa TOBapy a00 BUKOHAHHS TMOCHYT.
OCKUTBKH TIpOIIEC OJICP’KaHHsS JOXOMy € HEMOBHUM TO BH3HAHHSI JOXOAY HE
B1IOyI€TbCSI IO MOMEHTY, MOKH He OyJe BUKOHAHO OCHOBHI YMOBHM BHUKOHAHHS
3000B’s13aHb MPOAABIIA.

6. Jlocuts 3nayHa npobaema HesianosigHocTi [1(c)bO 15 «Hoxia» mo M(c)bO 18
«Jloxim» mposBISIETbCS Y CUTYyallli, KOJIM TOBApW MpoJiaHi 3 rapaHTielo. BusHaHHs
J0XOAY BiIOYBA€ThCA B JIEHb NPOJAXKY, XO0Ua ICHY€ WMOBIPHICTh MalOyTHIX BUTpAT
IO TapaHTIsIM.

7. B TI(c)bO 15 «/loxig» BHU3HA4YEHO, IO SAKIIO AOXIJ MOXE OYTH JOCTOBIPHO
BU3HAYCHUI, TO BIH BIJOOpaXa€eThCsi B OyXraiarepcbkoMy OOJIIKY B PpO3Mipi
BU3HAYCHUX BUTpAT, SKI MUISITal0OTh BIAMIKOAYBaHHIO. BusHaHuii moxig He
KOPUTYETHCSI HA BEJIMYMHY TIOB’S13aHOT 3 HUM CYMHIBHOI Ta O€3Ha11i{HO1 1e01TOPCHKOT
3aboproanocTi, a B M(c)bO 18 «Jloxim» BU3HAYA€ETHCH, 10 JOXOINU Ta BUTPATH, SKI
MOB’sA3aHl 3 TIEI0 CaMOKO OMepalli€lo, BU3HAIOTHCS OJIHOYACHO; IIeW Mpolec, SK
MPaBUJIO, HA3WBAIOTh BIAMOBIAHICTIO JOXOJIB 1 BHUTpar. Jloxil He Moxke OyTH
BU3HAHUH, SKIIO BHUTPATH HEMOXJIMBO JOCTOBIPHO OIIHUTH, 3a TaKUX OOCTaBUH
OyJIib-siKa B)K€ OTpMMaHa 3a TOBapiB KOMIICHCAIlisl BUBHAETHCS SIK 3000B’ I3aHHS.

8. 3rigno I1(c)bO 15 «loxin» noxoau kinacuikyroThbcs 3a TAKUMH TPyHaMu:

A) noxin (BUpydKa) BiJ peaizariii mpoayKIiii (ToBapis, pooOiT, MOCIYT);

b) iamn onepariitHi qoX04u;

B) ¢inancosi noxonm;

I') i goxonau.



Hono M(c)bO 18, kmacudikariisi AOXOIIB PO3TISAAETHCA 3 TOUYKH 30py BUAY
TISUTBHOCTI, B pe3yibTari skoro Oyno oTpumaHo nanui goxia. Tak, M(c)bO 18
«Jloxim» mependavae HaCTYITHI BUIU JOXO/IB:

A) noxon Bix peami3ailii TOBapis;

b) nmoxin Big HamaHHS MOCIIYT;

B) Bigcotku, postiti, nuBigeHau. [12]

Takum uynHOoM, M(c)BO MaroTh OUTBII KOHKPETH30BAaHWN XapaKTep KOHKPETHHUX
MOJIOXKEHb IIOJ0 OOJIIKY JOXOIIB Ta BioOpakeHHs iX y (iHaHCOBIHM 3BiTHOCTI. Toi
gk y II(c)bO MicTATbCS MOMEHTHM HEMOBHOI BH3HAYEHOCTI Ta PO3MEXKOBAHOCTI
JOXO/IB 3 HACTYNMHUM (POpMaibHUM MEpPEKPYyYECHHSIM 1H(OpMalli Npu CKIaJAAHHI
(dbinaHcoBO1 3BITHOCTI. Taka cuTyaliss 0OyMOBJICHA HACIIAKOM Jii HAI[lOHATBHUX
0COOJIMBOCTEN OOJIIKY.

OTxe, TpPUBEJACHHS HAIIOHATBLHOI CHUCTEMH OYXTalTEepPChbKOro OOMIKYy y
BIJINOBIJIHICT 3 BUMOTaMH PHUHKOBOI €KOHOMIKM 1 MIDXKHAPOJHHMH CTaHJIapTaMH
OyXrajaTepchbKoro OO0JIIKy MNOTpiOHO 3MIMCHIOBATH 3a HACTYIMHUMHM HalpsIMKaMU:
3aKOHOJIaBUE 3aKPITIJICHHS MPUHITUITIB SIK1 perJaMeHTyBaJId BUIIC HABEJIEHI CUTYaIlli;
(dhopMyBaHHS HOPMATHUBHO-TIPABOBOi 0a3u 3 HACTYMIHUM MEXaHI3MOM ii Jii 1o
BiHOMIEHHIO a0 mnpuHmmmiB MC®3; HanexHICTh KagpoBOrO 3a0€3MEUYCHHS B
mporpamax po3pobok 1 BmpoBapkenHs 3MiH g0 [I(C)bO; wMixHapomne
CHIBPOOITHUIITBO, Ta 1HIIE.

Y 10CKOHAJIGHHSI CHCTEMH OyXTainTepchbKoro oOJiKy Ta (DiHAHCOBOiI 3BITHOCTI
Cy0'eKTIB TrOCHOJApPIOBaHHS 3 YypaxXyBaHHAM BHMOI MDKHApOJAHUX CTaHAAPTIB
cOpusiTUME  rapMmoHizauii  (IHAHCOBOi  3BITHOCTI ~ BITUM3HSHUX  CYO'€KTIB
TOCTIOZAPIOBAHHA 13 3BITHICTIO MIANPUEMCTB JAepxkaB — wieHiB €C, a TakoX 1HIIUX
KpaiH, $KI 3aCTOCOBYIOTh MIDKHAPOAHI CTaHIApTH; IMIJBUILEHHIO IPO30pPOCTI Ta
3a0€3MeUYCHHI0 JOCTOBIPHOCTI (DIHAHCOBOI 3BITHOCTI CYO'€KTIB TOCIOJApIOBAaHHS 1
HAJIC)KHOTO PIBHS JIOBIpY /10 HEl BITUM3HIHUX Ta 1HO3EMHHUX 1HBECTOPIB; MOCUIICHHIO
3aXMCTY MPaB Ta IHTEPECIB AKI[I0HEPIB, IHBECTOPIB, KPEIUTOPIB.

Opnniero 3 BIAMIHHOCTEH MDK HAIIOHAJIBHUM Ta MIKHApPOJHHM CTaHIAPTOM 3

MPUBEJIECHUX BHUIIE KPUTEPIN SBISAEThCA Kiacudikaiis JOXOAiB. Ajie KpiM LbOTO



ICHYIOTh PpO301XKHOCTI B Kjacudikauii 10XOAiB, Tak OW MOBUTH, BCEpEIUHI
HaIllOHAJIBHOTO OO0JIiKYy, TOOTO HE CHIIBMAJAIOTh JOXOIW TEpEeTiueHi B CTaHAApTi 3
THUMH, 5K1 3a3Ha4eHi y ¢popmi Ne 2 «3BiT po piHAHCOBI PE3yIbTATI.

JlocmimkeHHsT BYCHUMHU-EKOHOMICTaMU BIAMOBIMHUX MIKHApOJHUX CTaHIIAPTIB
MOKa3yIOTh, 110 1 TaM ICHYIOTh BKa3aHi pO30DKHOCTI B Kjacu]ikallii rocrnoapchKux
omeparlif, Mo IOB’A3aH0 3 OCOOJMBOCTSAMH HaJaHHSA TMEBHOI 1HGOpMaIli s
KOHKpETHHUX KOopHucTyBauiB [9]. [IpoTe, BOHM BBaKaIOTh 3a JAOIUIBLHE 3pOOUTH CIIPOOY
MaKCHUMAaJIbHOT'O 3MEHIIICHHS PO301’KHOCTEH B KiIacudiKallii TOCIoJapChKUX OIepariiif
1 iX BIAMOBIJHOCTI BUBHAYEHUM BUMOTAM JISJIbHOCTI KOHKPETHOTO MiANpueMCTBa. |
TYT HAWUCKJIAQJHIIIMM BUHHMKA€ MUTAaHHSA Y BU3HAYEHHI MOKA3HUKIB 1HBECTULINAHOI Ta
(dhiraHCOBO1 MisIbHOCTI. I 3HOBY BUsBIAIOTECS po30ikHOCTI B [1(c)BO 3 1 B I1(c)BO 4
10 BIJTHOIIEHHIO OJHUX 1 THUX K€ OMepallii 10 pi3HUX BUJIIB TISUIBHOCTI. Y 3B’SI3KY 3
uM bytunenn @. @., Koctiouenko B., ['apamenko O. B. mponoHyoTh BHECTH JesKi
3MiHM B MOOYAOBY paxyHKIB Kiacy 7 «Jloxoaw 1 pe3ynbTaTd aisutbHOCTI» [lmany
paxyHKiB. | 1me w0UIKOM JOLUIBHO 00, IIMCHO, IyKE€ BaXKO po3i0paTucs y
TepMmiHOJIOTIi, HaBeneHi y BimnmoBimHux I[I(c)bO, skmo Tam 1e icHye Taka
HEY3TOKEHICTh MK HUMH.

Takum ynnom, bytunens ®.®. 1o goxomiB BiJ (HiHAHCOBOI AISUIBHOCTI MPOIIOHYE
BIIHECTH: JMBIICHIM OTpPHUMAaHI; MPOIECHTH OTpHMaHI; 1HII (IHAHCOBI JIOXOJIH;
JIOXOJIY BiJ] 1HBECTHIIIA B acOLiOBaH1, CIUIbHI MiAMPUEMCTBA, TOOTO BC1 IOXO/H, SIKI
OONKOBYIOThCSI Ha paxyHkax 72 «Jloxoam Bix ydacti B kamitami» 1 73 «lxmm
¢iHaHcoBl goxoaw». Jlo AOXONIB BiJ 1HBECTUUIWHOI MisibHOCTI byrtuneup @.D.
MPOTIOHY€ BIIHECTH JOXOAM BiJ: peani3aiii (iHaHCOBUX 1HBECTHUIIIH, HEOOOPOTHUX
aKTHUBIB, MAaWHOBHX KOMIUIEKCIB;, HEOMEpPAIiifHOI KypcOBOi pi3HHUII, OE30IUIaTHO
OTPUMAHUX aKTHUBIB; 1HII JOXOJW BiJ 3BUYAWHOI AISTILHOCTI, TOOTO Ti JIOXOIHU, SIKi
00JIIKOBYIOThCS Ha paxyHKy 74 «[Hii goxoau».[4]

KocTtrouenko B. 10 1oxonaiB Bijg 1HBECTULIIMHOI O1STIBHOCTI BIMHOCHUTE BCl JOXOIH,
aK1l OOJKOBYIOThCSI Ha paxyHkax 72, 73, 74, kpim cyOpaxyHky 745 «Jloxin Bin
0e30IJIaTHO OTPUMaHUX aKTUBIBY. Jloxonu, ikl 00IIKOBYIOThCS Ha cyOpaxyHKax 745

1 746 KocTeHKO MPOTOHYE BiIHECTH JI0 TOXOAIB (piHAaHCOBOI AisutbHOCTI [11].



Ha nymky Tapamenko O. B., momisibHO mOXOau BiA ydacTi B KamiTaii, sKi Ha
ChOTOJIHI BIAHOCATBCA A0 (PIHAHCOBOI MiSIBHOCTI, BIAHECTH JIO pPE3yJIbTaTIB
1HBECTULIIMHOI JISUTBHOCTI, 3TIAHO i1 BH3HAYEHHIO. 31 CTPYKTYpu «DiHAHCOBUX
JI0XO/IIB» TPOTOHY€E BUAUINTU «JIMBIACHINM OTpHMaHI», SIKI HaJeXaTh pe3yabTaTam
1HBECTHUIIMHOI JISJIBHOCTI, OCKUIBKU SIBJISIFOTHCS YaCTHHOIO MPUOYTKY, OTPUMAHOTO
BiJl 1HBECTHIIIH, a TakoXX «BIJICOTKM OTpUMaHi» 3a BUKOPHCTAHHS TNEpeAaHuX y
¢biHaHCOBY OpeHAy HEOOOPOTHHX aKTHBIB, MO 1HBECTULIISAM B OOProBi IiHHI MamNepH,
KpIM BHCOKOJIKBITHUX KOPOTKOCTPOKOBHX (pIHAHCOBUX IHBECTHIIIH, SKI SBIISFOTHCS
€KBIBaJIEHTaMU TpomoOBUX KowTiB. Jloxia Bl (iHAHCOBUX ONEpaliil TaKoXK
dbopMy€eThCs 3a paxyHOK JOXOMIB Bij O€30IJIaTHO OTPUMAaHMX akTUBIB. Takum
YUHOM, Ha JIyMKY aBTOpa, IO CKJIQay JOXOMiB BiJ (piHAHCOBOI JiSTIBHOCTI CIiA
B1IHECTH:

1. Jloxizm Big O€30IJIaTHO OTPUMaHUX aKTHBIB,

2. Joxim Big HeomepamiiHUX KypCOBUX pI3HUIL (TMOB'sI3aHuil 3
(G1HAHCOBOIO JISIIBHICTIO)

3. Tumi goxonu Bix (piHAHCOBUX OMEpAIIiii.

J1oxX0a1 B1JT IHBECTUIIWHOT JISIIbHOCTI:

1. Jloxonau Bij y4yacTi B KammiTai:
- JI0XOJ1 B1JI IHBECTHIII} B acOIliiioBaH1 MiANPUEMCTBA;
- JTIOX1J1 B1J CHIJIBHOI JTISUIBHOCTI;
- JIOX1]] BIJ IHBECTHUIIIM B TOUIPHI MiATPUEMCTBA.
2. Inmi goxonu:
- JOX1]1 Bl peainizallii piHaHCOBUX 1HBECTHUIIIM;
- JIOX1]T BiJT peastizallii HeOOOPOTHUX aKTHBIB,;
- JOX1]1 B peasizallii MaifHOBUX KOMILICKCIB;
- JOX1J B HEOMEpaIiiHUX KypCOBUX pI3HUIL (TOB'I3aHU 3
IHBECTHUIIIMHOIO JiSUILHICTIO);
- JUBIICHAN OTPUMAaHI;

- BIJICOTKH OTpuMaHi [5].



BucHoBku i mpomo3muii. B mimomy okpemi pekoMeHAalii aBTOpPiB MaroThb
MpaKTUYHE 3HAYCHHS. TaK, I1e CTOCYEThCS PEKOMEHJAIl BIAHOCHO OOJIIKY TOXOiB
BiJl HE OMEpAIifHUX KYpPCOBUX PI3HUIIb (MOB'S3aHUX 3 (PIHAHCOBOIO MISUTBHICTIO), SIK1
MPOIOHYIOTh YPaXOBYBaTH Yy CKJaai (piHAHCOBOI MISITBHOCTI.

OnnHak, mpomno3uiii o0 o0JIIKYy JOXOIIB BiJl peai3allii HeOOOpPOTHUX aKTHUBIB Ta
MaHOBHMX KOMILJIEKCIB, TO YPaXxOBYHOYH 3MIHHU, 10 Oyiu BHeceHi B IlnaH paxyHKiB
[3], To maHuWii BUA JOXOJIB TMOBHHEH 3HAWTH BINOOpPaXEHHS Yy CKIAAl I1HIIHAX
omeparifHux J10Xo/iB. B Toit e yac, 3rimHo Hakazy M®Y Bix 10 uepBus 2010 poky
Ne 382 B dopmi pinarcoBoi 3BiTHOCTI No 4 «3BIT PO pyX TPOIIOBHX KOMTIBY» [2]
HaJIXO/DKCHHS BIJl peai3ailii HEOOOPOTHUX aKTUBIB 3alMIIMIUCA Y CKJIaJIl
1HBECTULIIMHOI JISITLHOCTI.

Takum YwHOM, Ha JAHWK dYac 3aUIIAIOTHCS HEY3TOJDKEHWMH IHTAaHHS IOJI0
B1IOOpaKeHHS B OOJIIKY Ta 3BITHOCTI OKpEeMHX J0XOAIB. MU cmojiBaeMocs, IO
BUPIIIEHHSI TUTAHHS OJIHAKOBOTO CKJIAy JIOXOJIB B OYyXTraJITepCHKOMY OOMIKY Ta
(iHaHCOBIM 3BITHOCTI [J1aCTh 3MOTYy peajbHO BiAOOpa)kaTh CKJIaJ JOXOIB
MIIIPUEMCTBA Ta MPOBOJUTH aHAI3 iX BIUIMBY Ha pE3ylbTaTH KOMXKHOTO BUIY
TISIBHOCTI.
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