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GOUKTUBHBINM COBOKYIIHBIM CIIPOC U EI'O DKOHOMUNYECKAS
CTPVKTYPA

JlactoBenko H. I'. k. 3. H., go1ieHT Kadeapsl o0IIeH
AKOHOMHYECKOU Teoprun O1€CCKOT0 HAIIMOHAIBHOTO

AKOHOMUYECKOTO YHUBEPCUTETA

B npomecce cBoero o000poTa TMPOMBIIIJICHHBIM KamWTald TMOCTOSHHO
CTaJIKUBACTCA C HEOOXOJMMOCTBIO MPEOJOJICHUS T'paHHUIl CBOETO ABIKEHUS. Jlis
obecricyeHUsT HEIPEPBHIBHOTO M OBICTpOro 000pOTa TOBApHOIO  KamuTana
MPOU3BOAUTENIbHBIN KamUTad JOJDKEH MOCTOSHHO IMOCTABJISATH TOBAPHl M YCIYTH Ha
PBIHOK M CHOBa WX MOKynaTh. Eciu mporiecc BOCIpon3BOACTBA BOOOIIE 3aMEISETCS,
TO 3aMeIsieTcs W 0o0opoT ToproBoro kKamurtaiga. OmocpeacTBys 000pOT
MIPOU3BOJAUTENILHOTO KalluTana, TOPTOBBIM KallUTaJl COKpAaIllaeT BpeMs U HM3JIEPKKH
000pOoTa MPOMBIIIUICHHOTO KaIuTaa.

[Tpon3BOIUTENIBHBIA KAITUTAI B CBOIO OYEPEab CO3MaéT IPaHUITy I 000poTa
TOPTOBOTO KamnuTajla U MPOMBIIIJIEHHOTO KamuTajaa B IieJioM. Bpems mpousBojicTBa
yXX€ €CTh TE€M €eCTECTBEHHBIM TPEAEIOM KaluTana, KOTOPbI OH YCIEIIHO
MPEO0JIEBAECT TTOCPEACTBOM BBEJICHUS MPOTPECCUBHBIX TEXHOJOTUM, HOBBIX METOJIOB
MEHEDKMEHTa, HAYYHOTO TPYy/1a ¥ HOBBIX (JOPM MapKETHHIa; MHHOBAIIMH ITO3BOJISIIOT
eMy paboyee BpeMsl IIpeBpaIiaTh B YUCTHIN pabouunii mepruo.

anee, B Tmpolecce CBOEro BOCHPOM3BOJCTBA, IMPOMBIINIJIEHHBIM KamuTal
CTAJIKUBAETCA CO CIEAYIOMIEA I'PAHULIEH CBOErO0 ABHKEHUS — TOT MPEAEI, KOTOPBII
€My CTaBUT MPOU3BOAUTEILHOE U JIMYHOE MOTpebieHrne. bricTpoTa 1 pa3Mepsl BCero
IPOU3BOJUTEIBLHOTO U JUYHOTO MOTPEOJCHUs CO3/Jal0T TPAaHMIy BpeMEHH o0opoTa
KaK TOPrOBOTO, TaK U MPOMBIIUICHHOTO KanuTana B 1eoM. OCOOEHHO ATO KacaeTcs

JIUYHOI'O HOTp€6H€HI/IH, TaK KaK OCHOBHAs MacCCa TOPIrOBOI'0 KallkMTajla B KOHCYHOM



cu€te cocraBisgeT GoHn nmoTpedneHus. B oTAenbHBIX CTpaHax MHpPa OH COCTaBIISET
6onee 70% BHII.

[IpousBouTenbHOE, TUYHOE, OOIIECTBEHHOE MOTPEOICHUE B LIETIOM — 3TO T€
npejenbl, KOTOpble HEOOXOAMMO BCSIKUM pa3 paclIUpATh U MPEO0JIEBATh TOPrOBOMY
KamuTanty, YToObl YCKOPSITh CBOM 000pOT, 00ECIEeUnBaTh €r0 CTAOMIBHBIM POCT. ITO
MIPOIIECC PACUIUPEHUSI U YCKOPEHUS 000pOTa MPUHUMAET BUJI BCEOOIIETO 0XKUBIICHUS
U pacuBeTa, OCOOEHHO B IMEPUOJbl CHEKYJSALHM, SKOHOMUYECKOr0 MOoJIbEéMa U
ToproBoro Oyma.B Hactosmee Bpemsi Oosiee 90% MUPOBOrOo TOProBoro 0060poTa
OCYIIECTBISAETCS B KpeauTHou (opme [1, c. 1-9].

B ycnoBusix 4Ype3BBIYAWHOW 3JIACTHYHOCTH MPOILECCa BOCIPOU3BOJICTBA
MIPOMBIILJIEHHOTO KalHUTalla, KOTOPBI MOCTOSIHHO MOXET OBITh BBIBEJEH 3a KaxKIbIi
JAHHBIA TIpe/iesl, B CaMOM IPOMU3BOJICTBE OH HE HAXOAUT HUKAKON TpaHULIbl WU
TOJIKO OYE€Hb 3JIACTUYHYIO TpaHuily. KpoMe OTIenbHBIX aKTOB MPOJIakU TOBapOB
(T—1) w xymmm TtoBapoB (I — T), BbITEKaOMUX H3 caMOM MPUPOIBI
TOBapo0OOpOTa, 3/1eCh CO3MaETCa (PUKTUBHBIA CIPOC KaK WHIWBHIYATbHBIA, TaK H
coBokymHbIA. [Ipym 3TOM mosiBnsieTcs QopmanpHas MPUYMHA KPU3UCOB, TaK Kak
IpollecC MPoAa)xk BO BPEMEHU MOXKET HE COBHaAaTh M, KaK MPABHUIIO, HE COBNAJAET C
IIPOIIECCOM KYIUTM TOBapoB. Takoil paspbeiB B cdepe IASHEKHOro ToBapoobopoTa
HEMHHYEMO  NpUBOAMT K  KpuzucaM.Kpusucel, Kak m0OpaBuwio, cHayaia
0OHapy>KMBAIOTCS W BO3HMKAIOT HE B PO3HUYHOW TOProBie, a B cdepe OnToBOU
TOPTOBJIMM B KPEAUTHO-OAHKOBCKOW cucteme. Kak oOmiee mpaBuiao, OTMEYaeT
M. U. Tyran-bapanoBckuii, NMPOMBIINUICHHOMY KPHU3HUCY TPEANICCTBYET OHpPKEeBOM
Kpu3uc [2, c. 725].

[uknrueckoe pa3BUTHE KaNUTAIUCTHYECKOIO BOCHPOM3BOACTBA IMPOXOIUT
yeThipe (a3pl: KPHU3UC, ENPECCHI0, OKUBICHHWE U TMOABEM. B CcOBpeMeHHBIX
YCJIOBHSIX 3Ta LENOYKA HapyIleHa, U MOSIBWIACh TEHACHUUS K CTAHOBIICHUIO LIMKJIA,
cocrosmero w3 AByX ¢a3: Kpuszuca M Jenpeccud. B nutepatype 3TO siBIieHUE
MOJIy4YWJIO Ha3BaHWE — BTOpas BOJHA Kpusuca.Takoe SBJIEHUE NPOTEKAET B
YCIOBHUSX TOCIOACTBA TOCYAapCTBEHHO-(QHHAHCOBOro Kamutana [3, c. 85-87; 4,

c. 301-379]. Ha mosiBinenne aByx(}ha3sHOro MPOMBIIIJICHHOIO IHKIA YXKE yKa3bIBall



®. Durensc, a M. U. Tyran-bapaHoBckuii oTmedan, 4YTO «...KaOUTaJIUCTUYECKUU
UMK craraetcs u3 TpEX (a3ucoB MPOMBINUICHHOTO TMOAbEMA, KpuU3UCa U
MPOMBINIJIEHHOTO  3acTosl. (OJHako, KpU3UC HE €eCTh Heu30exHbI (dazuc
KaUTATUCTUYECKOTO UKIA — MOABEM MOXKET MEPEXOIUTh B 3aCTOM U MOCTETNEHHO,
0e3 ocTporo kpusuca. B Takom ciydae KanmuTaaTuCTUUYECKUHN IIUKJII CllaraeTcs u3 ABYX
(a3ncoB — moabEéMa 1 3aCTOSI MPOMBIIIICHHOCTH [2, ¢. 726].

B coBpemeHHBIX yclOBHSX JBYX(a3HOrO 3KOHOMHUYECKOTO I[MKIIA JIBUKECHUE
MHUPOBOM HKOHOMHUKH HAlUIO HOBYK JKOHOMHUYECKYI0 (HOpPMY TMPEOOJICHUS
rpaHuill. DUKTUBHBIM COBOKYIHBIM CHOPOC PACIIUPSAET HaA OINPEAEIEHHOE BpeEMs
IPaHUIBl KAMUTATUCTUYECKOTO PACIIMPEHHOrO0 BOCMHPOU3BOACTBA. DUKTUBHBIN
COBOKYIIHBI CIPOC HMMEET OMNpPENeIEHHOE CXOACTBO C (DUKTUBHBIM KAaMHUTAJIOM,
KOTOPBIN TIPEICTaBICH B IIEHHBIX OyMarax W sIBJISIETCS CBOCOOpa3HBIM pPe3epByapoM
JUIsT  M30BITOYHOTO TIPOMBINIIEHHOTO KamuTana, KpeauT-KanmuTana. DOUKTHBHBIA
COBOKYITHBI CIIPOC TaK K€ BBIMOJHSIET POJb CBOCOOPA3HOTO pe3epByapa.
Crnemnduka GUKTUBHOTO CIIPOCaA 3aKIF0YAETCS B TOM, YTO OH BBIPAXAET (PUKTUBHYIO
MOTPeOHOCTh U (PUKTHBHYIO TOJIC3HOCTh OJiar, mMOTpeOrTeIh HAUYMHACT MOTPEOIAThH
M3JIMIIHAE TOBApPbl M YCIYTd, U30BITOYHBIE 1O OTHOLICHHIO K Pa3BUTHUIO WHIMBUIA
kak jguuyHocTd. [loTpeOsieHne HE CrocoOCTBYeT CBOOOAHOMY YHHBEPCAIHLHOMY
TapMOHUYHOMY Pa3BUTHUIO OOTaTCTBA YEIOBEYECKON MPUPOIBI KAK CaMOIICIIH.

B coBpeMeHHBIX YCIOBHSIX Pa3BUTHS YKOHOMHUKU (DUKTUBHBINA COBOKYITHBIN
CIpPOC HAIVISIAHO TPEACTABIEH B OpraHU3allMyd LIONUHT HWHAYCTpUHU. PbIHOK
MPOJIOBOJILCTBEHHBIX ~ TOBAapOB  TaKKe  TMOJBEPKEH  BIMSHUIO  (DUKTUBHOTO
COBOKYIHOIO crpoca. I[IpOMBIIIIEHHBI KamuTal CTPEMUTCS K IOCTOSIHHOMY
HapallMBaHUIO ACCOPTUMEHTA MPOJOBOJIbCTBEHHBIX TOBapoB. (OIHOBPEMEHHO
YeJIOBEYECTBO  BHIOpAchIBA€T B MYCOPHBIE  OTXOABl ~ MWJUIMOHBI  TOHH
n00poKadyecTBEHHON NUIK. Bce crilbl COBpeMEHHOM HayKH B 00JaCTH TICUXOJIOTHH,
IOpUCTIPYACHIIUHA, B YACTHOCTU BBEJECHUE FOBEHAJBHOI'O IpaBa, HAMPABICHBI HA TO,
yToOBl C  JETCKOTO  BO3pacTa  4eloBeKa  MpeBpamarth B MalIuHy
norpebyienus. CTuMmynupysi oTpeOsieHre 4YeoBeKa 3a Mpeesbl ero eCTeCTBEHHOM,

3I0POBOM TMOTPEOHOCTH, MPOMBIIUICHHBIH KamuTal TEM CaMbIM pacIIUpsieT CBOU



rpaHuibl GYHKIIMOHUPOBAHUA. A TpaHUIEH, MpeaeaoM ero (yHKIIMOHUPOBAHUS U
pa3BuTua  ocTaércs  cpeaHsiss  HopMma  npuObum.  Kamurtan — ctpemuTtcs
MaKCUMH3UPOBATh MPUOBLIIL U MUHUMU3UPOBATH CBOU U3JIEPKKH, U ITO €My yJIaéTcs
Ha OIpPEIEIEHHOE BPEMS U B ONPEACIEHHBIX pa3Mepax MOCPEICTBOM PACIIUPECHUS U
pa3BUTHA (PUKTHUBHOTO COBOKYMHOTO cipoca. M TOIbKO KpU3HUC OCTaHABIMBAET 3TOT
MpOIIeCC, a 3aTeM BCE HAYMHAETCS CHOBA, TOJBKO Ha Oojee BHICOKOM YypoBHE. B
COBPEMEHHBIX  YCJIOBHUSIX pa3BUTUA  OOILECTBEHHOTO  MPOU3BOACTBA  (ha3bl
AKOHOMUYECKUX IHMKJIOB MOTEPSUIM YETKO BBIPAXKEHHBIE TPaHUIIbl, 4 B TEHICHIIMU
MOJIYYUIM OTHOCUTEIIBHYI0 CaMOCTOSITEIbHOCTh (ha3bl KpHU3UCAa U JICIPECCHUMU.
N3menunoce Takke BpeMs  (PYHKUIMOHMPOBAHUS  SKOHOMHUYECKOTO  IIMKJIA.
BceycunuBaromytocsi TEHACHIMIO IOJYy4YaeT KOPOTKHW SKOHOMHYECKHH IUKII
MPOJOJDKUTENBHOCTRIO  2-3 Toma. B Takux ycnoBusiX (QyHKIIMOHUPOBAHUS
SKOHOMHKH (PUKTHUBHBIA COBOKYITHBIM CIPOC SIBISICTCS JOTIOJTHUTEIBHBIM CTUMYJIOM
Pa3BUTHUA MPOMBIILUICHHOTO KalUTala, a B OTAEIbHbIE IEPUOIBI BPEMEHHU, OCOOEHHO
B [IEPHUOJI KPU3HUCA, YyTh JIU HE €IMHCTBEHHBIM CPEACTBOM OKUBJICHHS KallUTAJIA.

@UKTUBHBIM COBOKYIIHBIM CHPOC PACIIUPSIET TPAHULbBl MPOMBILLIEHHOTO
Kamurajga, a NPOMBIIUICHHBIN KamuTajdl yBEJIMYMBAET 00BEM U pa3zHooOpasue
CTPYKTYPBl (DUKTUBHOTO COBOKYITHOTO CIpoca. TOT MPOM3BOIUTENBHBIA KauTal,
HEMNOCPEACTBEHHO NPOM3BOIAIIMM TOBApbl W YCIYIHM, KOTOPBIE YIOBIETBOPSIOT
(GUKTUBHBIC TOTPEOHOCTU M (PUKTUBHBIN CIIPOC, TIO CYTH SIBISIETCS TAKXKE U3ITUITHUM
U, B KOHEYHOM cu€Tte, HEIPPEKTUBHO MCHOIb3yeMbIM.TyT BBIPUCOBBIBACTCSA
npobiaeMa 3¢p¢deKTUBHOrO M HEAIDPEKTUBHOTO HCIOJIB30BaHUS OOIIECTBEHHOTO
IIPOU3BOJCTBA, MpoOJIeMa CONHAIBPHOM W  SKOHOMHYECKOW 3(PGhEeKTUBHOCTH
MCIIOJIb30BaHUsl MPOU3BOJCTBEHHBIX MOIIHOCTEM B YCIOBHUSX KallUTAIHUCTUYECKOTO
crrocoba Mpon3BOICTBA.

Ecnm GukTHBHBIA COBOKYIHBIN CHpOC MPEACTaBUTHh B BHJIE MAaTeMaTHYCCKOU
dbopMyIbl, TO B ONpEACIEHHOM Mepe OHa OyaeT NepeKIHKaTbes ¢ (hopMyron
addexktnBHOTO coBOKymHOro cmpoca Jx. M. Keitnca. OpHako, CXOJICTBO C
KelHcuaHcko (opmyroi Toibko BHemiHee. Benp k. M. KeitHC He BbiAenser

(UKTUBHBIA COBOKYITHBIN CITPOC M HE UCCIEAYET €ro B3aUMOCBSI3b C IKOHOMHYECKUM



IUKJIOM, TeM OoJiee ¢ ABYyX(}a3HBIM MPOIECCOM €ro pa3BuTuia. Tak,MaremaTHdecKas
dbopmyna GUKTUBHOTO COBOKYMHOTO CITPOCa UMEET TaKOW BUJL:
OCC = Jlye + e + I'ye + Oy (1)
rie  OCC — QuKTUBHBIN COBOKYIHBIN CIIPOC;
JI,c — QUKTUBHBIN CIPOC CO CTOPOHBI TUYHOTO MOTPEOICHNUS;
I[I,c, — uUKTUBHBIM CcOpPOC CO CTOPOHBI MPOU3BOJUTEIHHOTO
noTpeOJICHHUS;
I',c — (DUKTUBHBIN CIPOC CO CTOPOHBI TOCYIAPCTBEHHBIX UHCTUTYTOB;
Dy — (PUKTUBHBIN CIIPOC CO CTOPOHBI APYTUX TOCYTAPCTB.
Ha »1OT acmekt moTpebieHuss U copoca yKe YyKazblBaIM MpPeACTaBUTENIN
TEOPUU NMOBEJCHUS TOTPEOUTENSI U UHCTUTYIIMOHAIN3MA, B YacTHOCTH, T. BebOeH.
Takum 00pa3oM, MPOMBIILICHHBIA KallUTall B MPOLIECCE CBOETO PACIIMPEHHOTO
BOCIIPOM3BOJICTBA MPEOJIOTIEBAECT I'PAHUIIBI MOCPEICTBOM PACIIUPEHUS] U Pa3BUTHUS
(DUKTUBHOTO COBOKYIHOro cmpoca. M 310 eMy yma€rcsi chaenaTh Ha Ompeaci€HHOe

BpeMs U B OIPeAeIEHHBIX00BEMAX.
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