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KPU3UC 1 TPOLECC BOCIIPOU3BOACTBA
KAIIUTAJIA

B ycnoBusx pa3pa3uBIIETOCS MUPOBOIO KPU3UCA, HAYABILEroCs B
CHIA B 6aHkoBcKOW cdepe, KpaiiHe BaKHO ITPOAHATIM3UPOBATh COCTOSIHUE
COBPEMEHHOI'0 BOCIPOU3BOJCTBA KAalUTajla U COBPEMEHHOrO KpH3HCa Kak
(OpPMBI BOCCTaHOBJICHHUSI ITIOCTOSIHHO HapyIIAIOIIErocss 3KOHOMHYECKOTO
paBHOBECHS.

IIponecc KanUTaIUCTHYECKOTO BOCIPOU3BOACTBA — 3TO IPOLECC
KalUTAJIMCTUYECKOTO TPOU3BOACTBA, PACCMATPUBAEMBIN B HENPEPHIBHOM
MIOTOKE CBOETO BO30OHOBIICHHMS, 3TO €AWHCTBO MNpoIecca MPOU3BOACTBA U
Tmporecca oOpaleHusi ToBapoB, 3TO 00OPOT MPOMBIIIIEHHOTO KanuTaia. B
Tpolecce KpyroodopoTa MpOMBIIUICHHBIN KaluTal IIPOXOIUT TPH CTaJHH,
rre  NOpUHUMAaeT  TPH  OKOHOMHYECKHE  (DOPMBIL: JICHEXKHYIO,
MIPOU3BOJUTEIbHYI0 M TOBapHYyI. IIpOMBINITIEHHBIH KamuTan JOJDKEH
MIOCTOSIHHO TIOCTABJIATh TOBAaphl HAa PHIHOK M CHOBA M3BJIEKATh UX OTTY.A,
YTOOBI Ui TOPrOBOrO KalMTajla COXPaHsIaCh BO3MOXKHOCTH OBICTPOro
obopora. Korma mpouecc BOcIpoU3BOACTBAa BOOOIIE 3aMeUIAETCA, TO
3amMeIsieTcss U 000pOT TOProBOro KaruTaa.

OmnocpencTByst 000pOT MPOM3BOANTEIBHOTO KalHTalla, TOPTOBBINA
KaIlluTaJl COKpallaeT BpeMsl ero oOpamieHHs, XOTS OH M HE OKa3bIBaeT
IpSIMOTO BJIMSHUSI HAa BpeMs NPOM3BOACTBA, KOTOPOE TAKXKE SIBISAETCS
TIPE/ICIOM BpEMEHH 000poTa MPOMBIIIICHHOrO Kamurana. Bropoiil mpenen
JUI TOPTOBOTO KanuTajga — 3TO ObICTpOTAa M pa3sMepbl BCETO JIMYHOTO
norpedienus. [IponsBogurensHoe, TMYHOE W OOIIECTBEHHOE MOTpedIeHNe
— 3TO Te€ JiBa IpEAeNa, KOTOphle HEOOXOAMMO BCSKHH pa3 pacIIMpsTh H
MIPE0JI0NIEeBaTh TOPrOBOMY KaIlUTaTy, YTOOBI YCKOpATH cBoW obOopot. Ilpm
3TOM OCTAIOTCSI B CTOPOHE 00OPOTHI MEXK/1Y TOPrOBLAMM, KOTJa OJIMH KYIIeI]
MepernposiaeT APYroMy OAWH W TOT ke ToBap. OcoOEHHO B IEPHOABI
CHEKYJSLMN, SKOHOMUYECKOTO ToAbeMa o0palieHue TOBapoB TaKoro pojia
MIPUHAMAET BUJI BCEOOIIETO OXKHBJICHUS U PACIBETA.

ToproBelii KamuTas, BO-TIEPBBIX, COKpam@aer (azy NpoaaXu
toBapoB (T — JI) [ TpPOM3BOAMTENBHOTO KaIlUTana, BO-BTOPBIX,
Onaromapst pa3BUTONW KPEIUTHON CHCTEME, OH HMEET BO3MOXKHOCTH IIIMPOKO
MOJb30BATECS  3HAUMUTEIBHOM YacThIO BCEr0 JIEHEXKHOrO KamuTania
obmiectBa. A T03TOMY TOPTOBBIH KanWTal MOXET IIPOU3BOIUTH CBOU
3aKyIK{ 70 TOTO BPEMEHH, KOT/la KyIJIEHHbIE TOBAPH! OyIyT OKOHYATEIBHO



peanu3oBaHbl. 1 B 3TOM citydae 0e3pa3iIUdYHO MPOAACT JIM TOPTOBEI] CBOU
TOBapHI HEMOCPEACTBEHHOMY MTOTPEOUTEIIO WITH IPYTUM TOPTOBIIAM.

[Ipu upe3BBYAHONW SITACTUYHOCTH TPOIECCa BOCIIPOU3BOJCTBA,
KOTOPBIA ITOCTOSTHHO MOXKET OBITH BBIBEIICH 32 Ka)KIBI JAHHBIN MpEel, B
caMOM TIPOW3BOJICTBE OH HE HAXOAWT HUKAKOW TPAHUIIBI WIH TOJIHKO OYCHB
AIACTUYHYIO TpaHUIly. KpoMe OTHeNbHBIX aKTOB Ipomaxu ToBapoB (T —
M) m xymm ToBapoB (I — T), BBITEKalOmmMX M3 CaMOM MPUPOJIBI
TOBapo00OpOTAa, 3/1eCh co3maercss GUKTUBHEIHN cripoc. [Ipu 3ToM mosBisieTcst
(dopmaribHas MPUYWHA KPU3UCOB, TAaK KaK MPOIECC MPOAaX BO BPEMEHU
MOXKET HE COBIIQJaTh W, KaK IMPABWJIO, HE COBIAIAET C MPOIECCOM KYILTH
ToBapoB. Takoll pa3peiB B cepe AEHSIKHOrO TOBApoOOOPOTa HEMUHYEMO
MIPUBOMUT K KPHU3HCAM.

JIBmkeHue TOProBoro KarmTaia, HeCMOTPS. Ha €0 OTHOCHTEIBHOE
000co0IeHNEe, OTHOCHUTEIBHYI0 CaMOCTOSATEIBHOCTh, BCETJa SBISCTCS, IO
CyTH, JIBIKCHUEM TIPOMEBIIUICHHOTO KarmuTana B chepe oOpamenus. Tem He
MEHEe, B CBSI3U C TEM, YTO OH 000COOJICH, a IMOITOMY TOPTOBBIN KamuTall
COBEpIIACT CBOE JBIKCHHE B W3BECTHBIX TPaHUIAX HE3aBUCUMO OT
MPEJeTIOB, KOTOpPHIE YCTAaHABIMBACT €My TIPOIIECC BOCIPOHM3BOICTBA.
ToproBerii KamuTam B ONPENCICHHBIX TPAHUIAX MOXKET U 3acCTaBIseT
MpoIiecC BOCIPOU3BOJCTBA BEIXOMUTh W3 CBOUX IPEACIOB. BHYTpeHHsA
3aBUCHMOCTh M BHEITHSISI CAMOCTOSITEITFHOCTD IIPUBOIST TOPTOBBINA KAaIUATAI
K TakoOMy TpeAeNy, KOrJa BHYTPEHHSSI CBsS3b BOCCTAaHABIUBACTCS
HACWJIBLCTBEHHO, Yepe3 KPU3UCHI W TIOCPEICTBOM KpH3HCOB. [loaTomy
KpU3UC — OTO DJKOHOMHYecKas (opma, TIOCPEIACTBOM  KOTOPOU
MIPOMBINIUICHHBIA KalUTall yCTaHABIMBACT IIOCTOSIHHO HAPYIIAIOIIHECS
MIPOTIOPIIUU MEXITY COBOKYITHBIM CIIPOCOM M COBOKYITHBIM ITPEIIOKCHUEM,
MEXITy 00bEMOM U CTPYKTYPOH OOIIECTBEHHBIX MOTPEOHOCTENH M 00BEMOM
U CTPYKTYPOU CPEICTB MPOU3BOIACTBA, (POH/IA )KU3HEHHBIX CPEIICTB.

Kpusucel, kak mpaBuilo, cHavajga OOHAPYKUBAIOTCS M BO3SHUKAIOT
HEC B PO3HUYHOW TOPrOBIE, HUMCKOMICH JeI0 C HENMOCPEICTBEHHBIMU
MOTPEOUTENAMH, a B Cepe ONTOBOW TOPTOBJIH U B KPEAUTHO-OAHKOBCKOU
CUCTEME, TMPEAOCTaBIAIOIIEH ONTOBOM TOProBJIE JEHEKHBIA KamuTall
obmiecTBa.

[uknuyeckoe pa3BUTHE KANUTAIMCTUYCCKOTO BOCHPOHM3BOJICTBA
MPOXOAUT YeThipe (ha3bl: KPHU3UC, NEHPECCHIO, OKHUBIICHHE M MOALEM. B
COBPEMEHHBIX YCIIOBHSX 3Ta ICIIOYKA HAPYIIICHA, U TIOSBUIIACH TCHACHIUS K
CTAQHOBJICHHMIO IIMKJIa, COCTOSAIIECTO M3 JBYX (ha3: KpH3Hca U JETPECCHH.
[Mocne nenpeccnu cHOBa HAUMHACTCS KPU3UC. B muTeparype Takoe sSBICHUE
MTOTYYIIIO HA3BaHUE — BTOpas BOJIHA KPHU3HCA.

Takoe  sBIEHME  TPOTEKaeT B  YCIOBUSAX  TOCHOJICTBA
rOCYJIapCTBEHHO-(DMHAHCOBOT'O KaIruTaa.



