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B ycnoBusIx paspa3uBIIErocss MUPOBOTo kpu3uca, Hadasmerocst B CIITA
B cdepe HEABWKHUMOCTH, CTyIEHTaM KpaiiHe BaXKHO JUISl MOHHUMaHHS CYTH
PBIHOYHOM CHUCTEMBI OBJAJ€Thb METOAOJIOTHEH aHaIu3a COBPEMEHHOIO
BOCIIPOM3BOJICTBA KalWTajla M COBPEMEHHOrO KpH3Hca Kak (QOpMBI
BOCCTaHOBJICHHUS MIOCTOSTHHO HapyIIAIOMIErocs SKOHOMHUYECKOTO
paBHOBECHSL.

IIponecc KamUTaTHUCTUUECKOTO BOCHPOM3BOACTBA — 3TO IPOLECC
KalUTAJIUCTUYECKOTO TPOU3BOACTBA, PACCMATPUBAEMBIN B HENPEPHIBHOM
MIOTOKE CBOETO BO30OHOBIICHHMS, 3TO €IMHCTBO MNpoIecca MPOU3BOACTBA U
Tporiecca oOpaleHust ToBapoB, 3TO 00OPOT MPOMBIIUICHHOTO KanuTajia. B
Tporecce KpyroodopoTa MpOMBIIUICHHBIN KaluTal MPOXOIUT TPH CTaHH,
rie  NpUHUMAaerT  TPU  OKOHOMHYECKHE  (DOPMBIL: JICHEXKHYIO,
MIPOU3BOJUTEIBHYIO U TOBAPHYIO.

IIpoMBbInIEHHBIA KanuTaad JOKEH MOCTOSHHO IIOCTAaBIATh TOBAphl HA
PBIHOK M CHOBA H3BJIEKATh WX OTTYyJa, YTOOBI JJISI TOPrOBOIO KaruTaja
COXpaHAJIach BO3MOXKHOCTH  ObIcTporo  obopora. Korma mpouecc
BOCIIPOM3BOJICTBA BOOOLIE 3aMeuIsfiercd, TO 3aMemsercs u o0opoT
TOPrOBOrO Kamuraa.

OmocpenctBys 000pOT INPOM3BOAMTEIBHOTO KaluTaja, TOPTOBBIH
KaIliTal COKpalllaeT BpeMsi ero oOpaileHHs, XOTS OH M He OKa3bIBaeT
NPSIMOTO BJIMSHUS Ha BpeMs NPOMU3BOJACTBA, KOTOPOE TAKXKE SBISAETCA
npenesoM BpeMeHHu 000poTa MPOMBIIUIEHHOrO KamnuTana. Bropoil mpenen
JUIsl TOPrOBOT'O KaluTajla — 3TO ObICTPOTa U pa3Mepbl BCEro MoTpediieHus,
T. €. IPOU3BOUTENBHOTO U JIMYHOro. Bpemst oOparieHus u Bpemsi, 00beMBbI
HnoTpebJeHuss — 3TO Te JBa Ipejena, KOTOpble HeOOXOAUMO BCSKUHU pa3
pacumpsTh U NpPeoaosieBaTh TOPrOBOMY KaIlUTaly, YTOOBI YCKOPSITH CBOW
obopot. IIpu 3TOM OCTalOTCA B CTOPOHE OOOPOTHI MEXIY TOPrOBLAMH,
KOI'Jla OlUH KyIIell epenpoaeT IpyroMy OAUH U TOT ke ToBap. OcoOeHHO
B TEPHOABI CIEKYJSINH, SKOHOMUYECKOro IOoAbeMa OOpalieHue TOBapoB
TAKOro pojia MPUHUMAET BUJI BCEOOIETO OXKHUBJICHHUS U PaCIIBETA.

Taxum o00pa3oM, B IIpoLiecce BOCIIPOU3BOJCTBA IPOMBIIUIEHHOMY
KaluTally IpUXOAUTCS NPeoaoeBaTh TpU Mpeaena: BpeMs MpOU3BOJICTBA,
BpeMs 00pallleHus], BpeMsi 1 00bEMBbI BCETO JIMYHOT'O U IPOU3BOAUTENHEHOTO
TIOTpeOIeHUsL.



ToproBeiii Kanura, BO-NEPBBIX, cOKpamaer (asy npoaaxu ToBapos (T
— J1) U1t IpOM3BOAUTENILHOTO KalKTalla, BO-BTOPHIX, OJarofapst pa3BUToON
KPEOUTHOH CHCTEME, OH HMEET BO3MOXKHOCTH MIMPOKO IOJIb30BATHCI
3HAYNTEIHHON YacThIO BCErO JECHEKHOro KarmuTajga olIecTBa. A MO3TOMY
TOPTOBBIA KalMTal MOXKET MPOU3BOANUTH CBOM 3aKYIKH JIO TOI'O BPEMEHH,
KOT/la KYIUICHHBIE TOBAapbl OyAyT OKOHYATENFHO peain3oBaHbl. M B aTom
crydae  0e3pa3iMyHO  MpojaeT  JM  TOProBEll CBOM  TOBAaphl
HETOCPEICTBEHHOMY MTOTPEOUTENIO MIIH APYTUM TOPTOBLIAM.

Ilpn upe3BbUAMHON 3MACTHYHOCTH Mpolecca BOCHPOW3BOJCTBA,
KOTOpBII ITOCTOSTHHO MOJKET OBITh BBIBE/IEH 3a KaXKIbIi JaHHBIN MpEaei, B
CaMOM HIPOU3BOJICTBE OH HE HAXOJAWT HUKAKOW I'PaHMIBI WIIN TOIBKO OYECHb
9JIaCTUYHYIO TpaHuIly. Kpome OTHenbHBIX akToB nponaku toBapos (T —
) m xymm ToBapoB (I — T), BBITEKalOmmMX M3 caMOH HPUPOJIBI
TOBapooOOpOTa, 3/1eCh co3aaeTcst GPUKTUBHBIA crpoc. [Ipu aToM nosiBisieTcst
(opManpHasi IpUYMHA KPU3UCOB, TaK KaK IIPOIECC NPOJak BO BPEMEHH
MOXET HE COBMNAJaTh M, KaK MMPAaBWIO, HE COBIAJACT C MPOLIECCOM KYIUIU
TOBapoB. Takoil pa3psB B cepe IEHESKHOr0 TOBApOOOOpOTa HEMHUHYEMO
MIPUBOANT K KPU3UCAM.

JIBIKEHHE TOProBOTrO KamuTaja, HECMOTPS Ha €ro OTHOCHTENBHOE
000c0o0IeHNE, OTHOCHTEIBHYIO CaMOCTOSTENIFHOCTD, BCEr/ia SBISIETCS, MO
CYyTH, JBIDKEHHEM MPOMBIIIJICHHOTO KanuTana B cdepe odpamenns. Tem He
MEHee, B CBSI3M C TEM, YTO OH 00O0COOJICH, @ TIOATOMY TOPTOBBIN KalMTall
COBEpIIACT CBOE JBW)KEHHE B W3BECTHBIH TI'paHMIAX HE3aBHCUMO OT
NIPE/ICNIOB, KOTOPbIE YCTAaHABIMBAECT €My IIPOLIECC BOCHPOW3BOJCTBA.
ToproBelii KanwTanm B ONpENENEHHBIX T'PaHHUIAX MOXET W 3acTaBiseT
MIPOLIECC BOCHPOM3BOJACTBA BBIXOAWTH M3 CBOHMX IpENesoB. BHyTpeHHss
3aBHCHMOCTH M BHEIIHSS CaMOCTOSATENLHOCTh IPUBOASAT TOPTOBBIN KalnTam
K TakoMy TIIpefeny, KOrja BHYTPEHHSS CBsI3b BOCCTaHABIIMBACTCS
HACWJIBCTBEHHO, Yepe3 KPWU3WUChl M TIOCPEACTBOM KpHu3McoB. IloaTomy
KpH3UC — 3TO SKOHOMHMYeckass (opma, TOCPEICTBOM KOTOPOH
MIPOMBIIICHHBI KallUTal YCTaHABJIMBACT IIOCTOSHHO HAapYIIAIOUIHECs
TIPOITOPIIMHU MEX/Y COBOKYITHBIM CIPOCOM M COBOKYITHBIM IPEIJIOKEHHEM,
MEXIy 00bEMOM U CTPYKTYPOH OOIIECTBEHHBIX MOTPEOHOCTENH M 00BEMOM
U CTPYKTYPOH CpeICTB MPOU3BOJCTBA, (POH/A KHU3HEHHBIX CPE/ICTB.

Kpusucel, kak npaBuiio, CHavyaia OOHapyXHBAIOTCS W BO3HHUKAIOT HE B
PO3HMYHON  TOproBile, WMEIOMIEH Jen0 ¢  HEeNOCPEeICTBEHHBIMH
MOTpeOUTESIMU, a B chepe ONTOBOH TOPTOBIH M B KPEIUTHO-OAHKOBCKOM
cUcTeMe, NPENOCTABISIONIE ONTOBOW TOProBJi€ JEHEXHBIH KamuTall
of1ecTna.

[uknuueckoe  pa3BUTHE — KAalUTAJIMCTHYECKOTO  BOCIPOM3BOACTBA
MIPOXOAMT 4YeThIpe (ha3bl: KPHU3MC, ACTPECCUIO, OXKMBJIEHHE WM IMOIbeM. B



COBPCMCHHBIX YCJIOBUAX 3Ta ICINOYKA HAPYIICHA, U IMOABWIACh TCHACHI A K
CTAHOBJICHUIO LHKJIA, COCTOALICTO M3 IABYX (1)2132 Kpusuca u JACHpeCcCru.
Ilocne JACTIPCCCUN CHOBA HAYMHACTCA KPU3HUC. B JINTCPATYpPC TAKOC SABJICHUC
MOJTYYHJIO HA3BAaHUEC — BTOPAs BOJIHA KpU3HCA.



