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IMIIAEMEHTALISI MC®3 B YKPATHI IK YMHHUK
MIABUIIEHHS IHBECTULINHOI MIPUBABAMBOCTI PET'TOHIB

0. Iatsunska,
Postgraduate, Odessa National Economic University, Odessa

IFRS IMPLEMENTATION IN UKRAINE AS A FACTOR INCREASING THE INVESTMENT
ATTRACTIVENESS OF REGIONS

MeTta crari nonsirae B 4oCnig)XeHHi AnHamikun npouecy imnnemeHTauii MibxHapoaHux ctaHgapTiB piHaH-
COBOI 3BITHOCTI Cy0'eKTaMn eKOHOMIKN B YKpaiHi Ta OKpeMo 3a KOXXHUM ii perioHoM, npoBeneHHi aHanisy
3B'3KY piBHS BNpoBag)xeHHss MC®3 3 piBHeM eKOHOMIYHOro po3BUTKY Ta iHBeCTULiiHOI npnBabaneBocTi
perioHiB. lpoaHani3oBaHO KinbKiCcTb Ta ANHaMIKY NiANPUEMCTB, L0 BUKOPUCTOBYIOTb MCP3y 2012—2014
PoKax; 34iliCHeHO rpynyBaHHs perioHiB 3a pisHeM BrnpoBagkeHHs MC®3, nuTomMmoro Baroto BasioBoro perio-
HaJIbHOro NPoAyKTYy Ta OTPUMAaHUNX iHO3eMHUX NPSIMUX iHBECTULIN; NpoBeaeHO NMopiBHAIbHUIA aHasli3 BU3-
HaHunx yrpynyBaHb 3a 2012—2013 poku 3 METOI0 BU3HAYEHHSI B3A€EMO3aJIEXXHOCTI MNX NOKa3HUKIB. 3a3Ha-
4YeHO, L0 3a 4YaciB NPUAHATTS pilleHHs YKpaiHOIo Woao0 BUMAaraHHsi Ta 4O3B0OJ1y A0OPOBI/IbHOro 3acTocy-
BaHHS Mi>kHapoaHux cTaHBapTiB piHaHCOBOI 3BITHOCTI, rnMpoyec ix BpPoBag>XeHHs1 3a3HaB LUNPOKOIro po3-
MOBCIOAXKEHHSI Ta NMPUBAaJIOBaHHS HaA HauiOHalbHUMU CTaHZgapTaMun cepen BeJIMKUX Ta cepeaHix
nignpuemMcTB, Lo 06YMOBJIEHO OTOYYIOYUM €KOHOMIYHUM CepeaoBULLEeM Ta HaMaraHHIM OTPUMAaHHS KO-
HOMIYHUX BUrig Big uboro npouecy. JocnigxeHo, wio perioHn YkpaiHu, siki MaloTb BULLY MATOMY Bary
nignpuemcTs, Lo 3acTocoByloTb MC®3, BucTynaiore 6isibLL €KOHOMIYHO PO3BUHEHUMU Ta iHBECTULIHO
npuBabanesmumMm, O NiATBEepPAXYE iCHyBaHHS NIPSAMOI 3a/1€XXKHOCTI MiXK UMM NOKa3HUKaMU.

The aim of the article is to investigate the dynamics of the process of International Financial Reporting
Standards implementation by economic subjects in Ukraine and separately in each region, to carry out the
analysis of IFRS implementation level and the level of economic development and investment attractiveness
of the regions. The quantity and dynamics of enterprises that used IFRS in 2012—2013 was analyzed; regions
were classified based on the level of IFRS implementation, specific weight of the regional gross product
and direst foreign investments received; comparative analysis of the recognized groups for 2012—2013
was performed with the purpose of determining the mutual interdependence of these characteristics. It is
marked that as of the times of taking decision by Ukraine concerning the request and approval for using
IFRS, the process of its implementation obtained wide circulation and priority over national standards among
large and medium enterprises, which was conditioned by surrounding economic environment and the desire
to obtain profit from this process. It is established that the regions of Ukraine that have higher specific
weight of enterprises using IFRS are more developed from the economic point of view and more attractive
for investments, which supports the existence of direct dependency between these characteristic.

KirowoBi cnoBa: MC®3, BnpoBadxcerHs MCD3, pinarcoBa 38imHicme, BanoBul pezioHansHul npodykm, npami
iHo3emHi iHBecmuuii, inBecmuuitina npuBabauBicme.

Key words: IFRS, IFRS adoption, financial reporting, gross regional product, direct foreign investments,
investment attractiveness.

ITOCTAHOBKA IMPOBAEMU
B SATAABHOMY BUTASIAI

36inbLeHHs piBHA eKOHOMIYHOT rnobanisauii Ta iHTer-
paLii pUHKiB Kanitany o6yMosuau 06'eKTUBHY HEODXIAHICTb
rapmoHisauii 061iKoBUX CTaHAapTiB Ta PiHAHCOBOT 3BiT-
HOCTI KpaiH CBIiTy Ta, K HacNifjoK, po3pobKy Ta BNpoBa-
YKEHHS €AMHOrO iHTepHauioHanbHOro Habopy 06niKoBHX
CTaHpapTiB, AKUMKU U nocTatoTb MixkHapopgHi cTaHAapTH
chiHaHCOBOI 3BITHOCTI Ta Byxrantepcbkoro obiky.

P03po6bHHKHK Ta NPUXUIBHUKK MIDKHAPOLHWUX CTaH-
JapTiB 3a3Ha4aTtb, LLO pilleHHs KpaiH WoL0 BNPOBaaXKeH-
Ha MC®D3 maTuMe psp NO3UTUBHUX HAC/IOKIB; cepel SKUX
MO>Ha Bij3Ha4YWUTHU TPAHCMAPEHTHICTb Ta iHTepHauioHab-

HY cniBCTaBHICTb 061iKOBOI iHchopMaLlil, NiABULLEHHS PIBHS
Ta TOYHOCTI aHaNiTUYHWUX MPOrHO3iB TOLLO, O B Nojasib-
LLIOMY [103BO/IUTb YCYHYTU €KOHOMIYHI Ta ToprisenbHi 6a-
p'€pH, aKTUBI3yBaTH iIHBECTULIMHI NOTOKHK Ta BiAKPUTHU BU-
XOAM [0 CBITOBUX PUHKIB KaniTany.

AHAAI3 AOCAIAKEHDb TA HYBAIKAI_IIIZ
OCTAHHIX POKIB

3a yacie rnobanbHoro posnosctogkeHHs MixkHapoa-
HUX CTaHAapTiB (PiHAHCOBOI 3BITHOCTI MUTaHHSA peanisauii
LbOro npoLecy B CBiTi, HOro TEOPETUYHI 3acaju Ta npak-
THUUHI HAaciAKK By K PO3rAAHYTI B Npausix WMPOKOro Kosa
3apybi>KHWUX HayKOBUIB.
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Tak, A. Anox ta Il. [. lseep 06'ekTOM focnigyKeHHs
6y10 06paHo BJIMB TPaHCHAUIOHA/IbHUX Ta BHYTPILIHIX (daK-
TOpPIiB Ha piweHHs wopao BnposagxeHHs MCD3 Ha paH-
HbOMY eTari 3 NO3ULIM iIHCTUTYLiOHANbHOT Teopii Ta Teopil
pecypcHoi 3anexxHocTi [1].

Kpi3b npuamy ekoHOMIYHOI Teopii Mepexx Ao pocnia-
YKEHHS NepeyMOB BU3HAYEHOIO NPOLLECY HA HaLiOHaIbHO-
My pieHi nigxoaunu K. PomanHa Ta E. Cnetren [2].

Y cBoto uepry, pocnigxkerns [. Mpoxasku GinbL 30-
cepempKeHi Ha BN/IMBI pilleHHA KpaiH Woa0 060B'S3KOBOro
3actocyBaHHs MC(D3 ficTUHrOBMMUK KOMNaHisIMU B KpaiHax
E€sponeicbkoro Coto3y Ha po3BUTOK pPUHKIB KaniTany [3].

Mneany BITUM3HAHKUX BUEHUX, NyBAiKaUil AKUX NpUCBA-
UEHO A0C/IiAXKEHHIO NMPOLIECY BNPOBaAXKEHHS Ta iMNIeMeH-
Tauii MC®3 B Ykpaini, cknagatots C.D. lNonos, H.B. Koc-
TioueHko, B.I1. MaHTtenees, J1.I'. JloeiHcbka, O.0. KaHuypos,
P.B. Kysina, H.O. JloxaHoBa, C.4. 3ybunesnu Ta barato
iHWKX, AKi pO3rnsaaalTb OKPEMi acneKTH 3aCTOCYBaHHS
Hopm MC®3 wopo pisHux 06'ekTiB Byxrantepcbkoro 06-
niKy.

BUAIAEHHS HE BUPIIEHUX PAHIIIE
YACTUH 3ATAABHOI ITPOBAEMU

OpHak npu He3anepeyHii 3HaYyLLOCTi HAyKOBUX 3[,0-
OyTKiB, BXX/IMBOCTI iX BMJIMBY Ha npouec pedopMyBaHHS
BITUN3HAHOT CUCTEMU BYXranTepcbKoro B HanpsiMax KOoH-
BepreHuii [(C)BO Ykpainu Ta came BnpoBagxkeHHs MCD3,
no3a yBaroto A0C/iAHUKIB 3a/IMLIWUIUCS MUTaHHS BU3HAYEH-
Ha obcary iX iMnnemeHTauii cyb'eKTaMu eKOHOMIKH B LiNo-
My 3a KpaiHOlO Ta OKPEMO 3a KOXKHUM perioHoM. Take cTa-
HOBHWLLE Hacamnepeg 6yno 0byMOBNEHO BiLCYTHICTIO 03-
HaKW Yy piHaHCOBIM 3BITHOCTI, 32 JOMNOMOroOlO AKOI MOXXHa
6yno ineHTHdIKYBaTH CKNaaeHa dpiHaHCOBa 3BITHICTb BigNoO-
gigHo go sumor M(C)BO Ykpaitn abo MixkHapogHWx cTaH-
JapTiB hiHaHcoBoi 3BiTHOCTI. Ane BBefeHHs B gito HIM(C)BO
1 "3aranbHi BUMOru o hiHaHCOBOT 3BITHOCTI", AKMM ByNio
3apeKknapoBaHi 3MiHM hopM hiHAHCOBOT 3BITHOCTI Ta [O-
naHo go npeambynu "banaHcy (3siTy npo ciHaHcoBMK
cTaH)" 03HaKM "CKNafeHo 3a NOJIOXKEHHAMM (CTaH4apTaMM)
Byxrantepcbkoro obsiky abo Mi>kHapoLHWMM CTaHZapTa-
MK [O03BONIUAO HiBENIOBATU BU3HAUYEHe iHdhopMaLliitHe 06-
MeXXeHHS Ta MpoaHani3yBaTH KiNibKiCTb Ta AUHaMiKy
cyb'eKTiB eKOHOMIKM, 5IKi 3000B'A3aHi aD0 CaMOCTINHO BU3-
HauuK JouinbHicTb BUKOpUcTaHHa MCD3 ana cknagaHHs
chiHaHCOBOI 3BITHOCTI 3a perioHamu Ykpainu [4].

IMMOCTAHOBKA 3ABAAHH/I

HocnimkeHHsa npouecy iMnnemeHTauii MixkHapogHHUx
cTaHpapTiB piHaHCOBOI 3BITHOCTI 3a perioHamMu YKpaiHu
0BYMOBJIIOE NOCTAHOBKY TaKWX 3aBAaHb:

— npoaHanisayBatu KisbKiCTb Ta AUHaMIKy Cy6'eKTis
€KOHOMIiKHK YKpaiHH, Wwo BUKOPHUCTOBYIOTb MixkHapoaHi
CTaHAapTH cpiHaHcoBoi 3BiTHOCTI y 2012—2014 pokax;

— BOCNIAUTH CTPYKTYPY cy6'eKTiB eKoHOMiKK YKpai-
HM 3a perioHamu, siki 3actocoBytoTb MCD3, Ta ii 3miHK 3a
BM3Ha4YeHUWH nepiop;

— MPOBECTHU NOPIBHANbHWUIA aHani3 rpynyBaHHs
cy6'eKTiB eKOHOMIKH, sKi 3acTocosytoTb MCD3 3 3rpyny-
BaHHSIMH, 10 OCHOBH SIKMX MOKa4EHO Ba/IOBUM perioHab-
HWM NPOAYKT Ta 0BCAr NPAMMX IHO3EMHMWX IHBECTHULIN, 3a
perioHamu Ykpainu 3a 2012—2013 poku 3 MeTolo BU3Ha-
UEHHS B3aEMO3aJIEXKHOCTI LIUX MOKa3HMKIB.

BUKAAA OCHOBHOTI'O MATEPIAAY
AOCAIASKEHHSI

IcTopruHO cknanocs, Wo NoLWTOBXOM AN r106abHO-
ro snposagykeHHss MCD3 nocTasno piweHHs EBponeicbko-
ro Coto3y BignosigHo no octaHosu Ne1606 /2002
(Regulation (EC) the Europarliament and of Council of 19 /
07 /2002) wopo obos'sa3kosoro 3actocysaHHs MCD3 gns
CKNajaHHs piHaHCOBOI 3BITHOCTI ICTUHIOBUMH KOMMaHisi-
Mu noumHatoui 3 1 ciuna 2005 poky [5].

Came uto nogito K. PomaHHa Ta €. CnetteH, cnupaio-
UMCb HAa EKOHOMIUYHY TEOPItO MEePEXK, BU3HAYAIOTb NOYATKOM
CTBOPEHHS, TaK 61 MOBUTH, "Mepexxn MCD3". Ak Hacnigok,
BPaxOBYlOUi B/IMB BU3HAUYEHUX Ta AOCJiA>KEHUX aBTOPaMH
haKTopiB, SiKi BU3HAYalOTb EKOHOMIiYHI Ta NONITUYHI BUIO-
v Big BnpoBagkeHHss MCD3, sk "npoayKTy 3 MepeXkeBu-
MU ehbeKTamMu", MOXKHA MOSICHUTU NPUHHATTS pilleHHs YK-
paiHoto wono enposagkeHHs MCD3, wo 6yno eigduto y
3arBepaxeHHi Kabinetom Minictpie Ykpainu Posnopsa-
»keHHaM Ne911-p Big 24 xoBTHA 2007 poky "lMpo cxBanex-
HA cTpaTerii 3aCTOCYBaHHA MiXXHapPOAHWUX CTaHAAapTIB
dhiHaHcoBoi 3BiTHOCTI B YKpaiHi"” Ta 3akoHi Ykpaitu "lNpo
Byxrantepcbkui obik Ta hiHaHCOBY 3BiTHICTb B YKpaiHi"
Ne 996-14 Big 16.07.1999 p., 3rigHO 3 AKMM NoyMHatoUi 3
1 ciuna 2012 "ny6niuni akuioHepHi ToBapucTBa, HaHKH,
CTPaxoBMKH, a TaKOX MiANPUEMCTBA, IKi NPOBaAsATb roc-
NoJapCbKy AifNIbHICTb 3a BUAAMM, NEPENiK SKMX BU3Ha-
uaeTbcs KabiHetom MinicTpis Ykpainu cknagatoTb diHaH-
COBY 3BITHICTb Ta KOHCOJilOBaHy (hiHAHCOBY 3BiTHICTb 3@
Mi>KHapOAHWUMMU cTaHaapTamu" [6; 7].

3 MeTolo fOCNigKEHHS NPaKTUYHOI peanisauii 3a3Ha-
ueHux HopM 3akoHy Ykpainu "Tlpo byxrantepcbkui 06k
Ta hiHaHCOBY 3BiTHICTb B YKpaiHi" Hamu Bynio npoaHaniso-
BaHO 3araJsibHy KiJIbKiCTb cy6'eKTiB €KOHOMIKM, siKi 3060-
B'i3aHi a0 CaMOCTIMHO BU3HAUYMUAM JOLINbHICTb IMNIEMEH-
Tauii MC®3. Y skocTi iHhopMauiiHoi 6a3u focnigyKeHHs
OyNl0 BUKOPUCTAHO AaHi, Wwo 6ynu oTpumaHi 3a 3anutom
no [lep>kaBHoi cnyx6u ctatuctuku Ykpainu "Lopo Kinb-
KOCTi Cyb'eKTiB rOCnoAaptoBaHHs IOPULHYHKX 32 OpraHi3a-
LiMHo-npaBoBUMH chopMamu 3a 2012—2014 pp. B YkpaiHi,
sIKi HagalTb hiHAHCOBY 3BITHICTb CK1aAEHY BiANOBIAHO A0
BUMor Mi>xkHapoaHWX cTaHaapTiB hiHaHCOBOT 3BITHOCTI abo
M(c)BO Ykpainu no opraHis fep>xasHoi ctatuctuku Ne 10/
15-068 8ig 07.10.2015 p. (tabn. 1) [8].

3a gaHumu, HaBegeHuMH B Tabs. 1, MoXKHa 3pOBUTH
BMCHOBOK, LLIO 3@ JOCTaTHbO KOPOTKWUM NPOMIXKOK Yacy, a
came 2012—2014 pp., npouec BnpoBagxeHHs MCD3
cyb'eKTamMm EKOHOMIKM (IOPUAUYHUMK OCODaMK) 3a3HaB LUK-
POKOro po3noBctofykeHHs. Tak, KifibKicTb Ta nMTOMa Bara
BEJIMKUX Ta CEpefHiX MiANPUEMCTB, sIKi BUKOPUCTOBYIOTb
MC®3 pna cknagaHHa iHaHCOBOI 3BITHOCTI, 3HAYHO Ne-
PEBULLYE YACTKY MiANPUEMCTB, siKi BUKopUcToBYIOTb [1(c)BO
Ykpainu, acame: 23581 wr., a6o 6,98% y nopieHsHi 3 1768
wr., ab6o 0,52% y 2012 poui; 21259 wr., abo 5,89% Ta
3392 wr., abo 0,94% y 2013 poui; Ta 17955 wr., abo
5,65% # 3435 wr., abo 1,08% y 2014 poui BignosigHo.

OpHak, cnip BiA3HauMTH, WO BiAOYBAETbCSA NOCTYNOBE
3MEeHLLEHHS AAHOro MOKa3HWKa, ase Bifibll NOBiIbHUMK
TEMMNaMU HixK y nonepefHi nepiogu. Tak, y 2013 poui B no-
piBHAHHI 3 2012 pokom 3meHweHHs cknagano 1,09%, y
2014 poui B nopisHsiHHI 3 2013 pokom 0,24%, a B uinomy
3a gocnigyKyBaHum nepiog ameHwweHHs cknagae 1,33%.
OgpHak, He 3aiBuM Gyae 3a3HAUMUTH, WO 3MEHLUEHHS

IHBecTnuii: npakTnka 1a gocsig N2 8/2016




Tabnuuga 1. Cknap, Ta CTpyKTypa cy0' eKTiB eKOHOMIKM, sKi noaatloTb piHaHCOBY 3BiTHICTb OpraHam
Aep>xaBHOT cny)X6u cTatTucTuku YKpaiiu, cknageHy BignoeigHo ao eumor MN(c)bO ta MCH3
3a2012—2014 pp.

y
7

. . " 2012 2013 2014
Posmip cy6’exra ®opmu pinancosoi — — —
Ne CKOHOMIKH BiTHOCTI KUIBKICTB,| INTOMA | KiBKICTh, | MMTOMA | KiJIBKiCTh, | THTOMA
INT. Bara, % IIT. Bara, % IIT. Bara, %

(hiHaHCOBA 3BITHICTH
CKJIaJicHa Biamosigno g0 | 23581 6,98 21259 5,89 17955 5,65

1 Benuki Ta cepenni MC®3
HiZANpHEMCTBA (binaHcoBa 3BiTHICTH
CKJIaJICHA BiIIOBIIHO 10 1768 0,52 3392 0,94 3435 1,08
[1(C)BO Ykpaiuu
2 Cy6’€eKTH MaJIoro Dopma 1-M 306966 | 90,92 327062 90,63 284769 89,55
MiAIPHEMHHULTBA Dopma 1-MC 5339 1,58 9156 2,54 11831 3,72
Ycboro 337654 100 360869 100 317990 100

[L>xepeno: po3pobneHo asTopom 3a gaHumu [8].

BigOynocs 3a BCciMa KaTeropisiMu, WO JO3BOJISIE HAM 3pO- Mpu LbOMY HE MOYKHa He 3BEPHYTH YBaru Ha 3POCTaHHS
GUTH BUCHOBOK, LLIO 3a3Ha4eHe CKOPOUEHHS NepeAyCiM MO~  KifbKOCTI Ta YaCTKU BESIMKUX Ta cepefHix NignpUeEMCTB, SKi
B'A3aHO i3 NO/IITUYHMM NEPEBOPOTOM Ta, AK HACNIAOK €KO-  Binnanu nepesary BituusHaHuM M(c)BO. Tak, y 2013 poui B
HOMIYHOIO KpH30to, AKi Manu micue y ntotomy 2014 poky, nopisHsHHI 3 2012 pokomM 36inbLuenHs cknano 0,42%,y 2014
3nilicHeHHsM GOHOBMX MK Ha CXifHil TepUTOPIi Ta TMMYa-  poui B nopieHsHHI 3 2013 pokom 0,13%, a B LioMy 3a goc-

coBoto okynatuieio AsToHoMHoT Pecny6niku Kpum. nipKyBaHWit nepiog 36inbwenns cknagae 0,55%.
BuknapeHi BULE CTPYKTYPHI 3MiHM Yy YacTKkax
Ta6nuua 2. MpynyBaHHA agMiHiCTPaTUBHO- cy6'eKTiB rocnofaploBaHHs, AKi 3 4acoMm BifdaloTb ne-
TepuTopiaNbHUX OAUHULL YKpaiHM 3a TUTOMOIO pesary BiTun3HaHUM [1(c)BO Hag MCD3, 3a cnosamu 1.
Barolo cy6'ekTiB rocnoaapioBaHHS, AKi Mpoxa3ku, MOXXHa NOAICHUTH, CMUPAIOYHUCH Ha TeopeMy
3acTocoByioTb MCH3 y 2012—2014 pp. BUSBNIeHWX nepesar (revealed preferences theorem) I1.
CamyenbcoHa, ToBTO NpHBatOBaHHSAM OHiKyBaHWX BHTig,
. Iliroma sara miAupuemcTs, Axi (nepeear) Hag BUTpaTamu Bif BnposagykeHHs MCD3 [3,
Ne /i AnMiHICTpaTHBHO- 3acTocoBytoTh MC®3, B 3aranbHOMY 1 02] To6 6 .
o TepUTOpiATbHA OIS Hizcymky, % c. - Tobro, nepeabdauaetbes, Wo nignpuemcTaamy
2012 | 2013 | 2014 By HEOTPUMAHIi 3a Pi3HWX OBCTaBHUH OUiKyBaHi BUrOau
1 rpyna (10 - 20%) Big imnnemenTauiil MCD3, abo HepooLiHeHi BUTPATH,
1 M. Krib 5 | 18’(387 100/') 1802 | 2000 noB'si3aHi 3 UM npoLecoM. Axe, SiK 3a3HadaE aBTop,
rpyna (8 - 10% L . .
7 Trinporerponcera o6r. | 8.79 [ 568 o5 PO3MOBCIOAYEHHSA BUrif Bifi rapMOHi3aLii 06/1iKoBUX cu
3 rpyma (4 - 8%) cTeM He Moxe ByTH rapaHTosaHum [3, c. 104].
1 XapKiBChKa 0611, 727 7,04 7,75 BnpooBxx nepLuoro nuTaHHA AOCNIAXEHHS Haaani
2 Jorenpka gGﬂ- 635 0,65 4.57 Hamu Byae npoaHaniaoBaHoO CTPYKTYpY Cy6'eKTiB eKo-
3 Ozechka o6ut, 5,04 4,88 5,27 . L p )
T T ——— D 760 514 HOMIiKH, siKi iMnieMeHTyBanu MC®3, 3a ix TepuTo
3 Kiinonia oG, 2.40 X X pianbHUM noAinom, T06"TO oépac_mMM Ta MicTamu
6 Kipoorpazceka 0611 X 4,59 5,31 (M. CeBactononb Ta M. KMIB) Ta |l 3MIHU 3a BU3HAUYEHUH
4 rpyna (2 - 4%) nepiod. Cnif Bia3HauuTH, Wwo paHi 3a AtomHoto Pec-
1 AP Kpim 3,88 3,92 X ny6bnikoto Kpum ta M. CeBactonosnb, ik THMUacOBO OKY-
2 Jlyrancpka 0011 3,30 3,40 X . .. 2012—2013
3 Sartopismra oo 324 306 Ve NOBaHOI TEPUTOPIT, HaBEAEH TinbkK 32 — pp.,
4 BiHHHLbKA 06 3,22 341 3,79 110 06yMOBJIEHO X BifiCYTHICTIO.
5 TlonTaBchka 6L, 2,96 3,05 3,50 BukopucToBytoun MeTog rpynyBaHHs, afMiHicTpa-
6 Hepractka °6H-6 5575 352‘2‘ ;12 TUBHO-TEPHTOPIaNbHi OUHWLL YU HAMU YMOBHO 3rpy-
! epHiriBcpKa 00 22 : 177 NoBaHi 3a KiNbKiCHOIO 03HaKolo (MMTOMa Bara cy6'eKTiB
8 KipoBorpasceka 0611 2,35 X X .. ..
9 TP —— 2.26 2.3 243 rOCMoAAPIOBAHHS 40 3araslbHOI KisbKOCTi NiANpUeEMCTs,
10 XKnromupcpka o6, 2,24 2,29 2,57 sKi BukopuctoBytoTb MC®3) 3a n'atbma rpynamu. [lo
11 MukonafBchia 0b1. 2,16 2,24 2,47 NepLUOi rPynu BiJHECEHO TePUTOPiabHi OAUHML 3i 3Ha-
12 Kuischka 001, X 2,27 2,49 ueHHsM nuTomoi Baru Big 10% ao 20%, no apyroi rpy-
13 TepHomiabChka 0071 X 2,25 2,41 in8 O/ 109 . in 49 8 (y
14 Bosmacbka 0671 X X 2,12 nmBiA o JJ,? A)’ ,E.I,O TPETbOI rpynu B'I‘D' A) A0 0,
5 rpyma (0 - 2%) [0 ueTsepToi rpynu Bia 2% no 4% Ta n'atolo B Mexax
1 TepHomiabchKka 0671, 1,98 X X Big O% 0o 2% (Ta6n, 2).
§ ;ePHlBeHBKag6ﬂ- i’gz }’gé ;(’71 3a pesy/nbTataMu JaHOrO rpynyBaHHs NPeACTaBHU-
OTHMHCHHA OO : : KOM NepLLoi rpynu, siK i nogobae cTonuui, BUCTynae M.
4 XepcoHchKa 00J1. 1,67 1,66 1,72 .. . o o
B PIBHOHCLEA OGN, 1.62 1.66 1.82 Kuis i3 3HaueHHAM nuTOMOI Baru 18,37%, 18,02% Ta
6 CyMcbKa 0611, 1,58 1,60 1,82 20% 3a2012—2014 pp. signosigHo.
7 Jlyrancebka 001, X X 1,68 [Opyry rpyny npeacraense JHinponetrposcbka ob.,
8 Ibaro-Gpankibcbka o6, 1,56 1,51 1,67 AKY XapaKTepu3ye 3MeHLleHHs nokasHuka Ha 0,11% y
2 3aKapuarcka oou. 1,30 L.14 L16 2013 poui, ane cTpimke nigHecerHs Ha 0,55% y 2014
10 M. CeBacTonois 0,75 0,79 0,00 A poul, p A ’ oy p.
i AP Kpun X X 0,00 siaHocHo 2013 p. . _
Ykpaina, % 100 100 100 [lo 6inbLu-meHLW cTabinbHUX FPYN MOXKHA BiGHECTH
[>xepeno: po3po6neHo aBTOPOM 3a AaHumu [8]. TpeTio rpyny, AKka BK/JOYa€ YOTHUPU 06}'|aCTi, AKi He
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3MiHIOBa/IM CBOET NO3MLIT 3a aHasli3oBaHWK nepiog. Lie Xap-
kiscbka, [loHeubka, Opgecbka Ta Jlbeiscbka obnacti. 3a
BCiMa nepesniyeHMM 00'eKTamu BiiOoBpPaXKyeTbCA NOCTYNO-
BEe 3poCTaHHs, oKpiM [loHeubkoi 061., sika 3a3Hana cKo-
pouenHs y 2014 p. Ha 2,08% vy nopieHsani 3 2013 p., wo
Hacamnepej, NoB'A3aHO 3i 3AINCHEHHAM BOMOBUX Ail Ha
CXiZHUX TePUTOPIAX KpaiHHK.

3BepTae Ha yBary Takox cpakT, wo y 2013 poui 3 gaHoi
rpynu 6yno suknoueHo Kuiscbky 061., ska 3a3Hana cKo-
poYeHHA AOoCAiAXKyBaHOro nokasHuka Ha 2,13% y no-
pieHsHI 3 2012 p., Ta, BigNOBIi4HO KpHUTEpiaM noginy, no-
Tpanuna Jo 4eTBepToi rpynu, ae 1 3anvwunacs y 2014
poui.

3a ganvumu 2013 p. go TpeTboi rpynu notpanuna Kipo-
Borpafcbka 061., Temn 3pocTtaHHs sikoto y 2013 p. y nopie-
HaHi 32012 p. cknae 2,24% 1a0,72% y 2014 p. y nopieHsHi
32013 p.

XapakTepu3youu NpencTaBHUKIB YeTBEPTOI rpynH,
MO>XHa Bif,3HAYMTH, LLO SO CKNAZy ii NOCTIMHUX ENNEMEHTIB
Bxonatbh 8 obnactei (3anopisbka, BiHHULpbKa, MonTasch-
Ka, Yepkacbka, HepHiriecbka, XMenbHuLbKa, Kutommpcb-
Ka Ta MuKkonaiecbka) 3 npUTaMaHHUM yCiM TEMMNOM 3pOocC-
TaHHA.

OpnHak 3a pesynbtatamu 2014 p. 3 gaHoi rpynu 6ynu
suktoueHi AP Kpum Ta Jlyrancbka o6n. 3 noganblumm ix
BKJIIOYEHHSAM O CKnagy n'atoi rpynu. Taka 3miHa nosuuii
BigHocHo AP Kpum, sk BigaHauanocs suwe, obymoesneHa
BiAcyTHicTio aaHux 3a 2014 p. lNo BiaHoweHHto po JlyraHcb-
Kol 06.1. TaKy ferpajauilo Mo>KHa NOSACHWTU TiNIbKW Hera-
TUBHWUM BM/IMBOM 3[iHCHEeHHA BOMOBMX Ll Ha AaHil Tepu-
Topil.

Ane npuUcyTHi ¥ NO3UTUBHI 3MiHW Y LbOMY rpynyBaHHi.
Tak,y2013—2014 pp. go aaHoi rpynu 6yna BigHeceHa Tep-
Honinbcbka 0bn., a 'y 2014 p. Takui >xe Kpok 3pobuna K
BonuHcbka 0611.

Lo cknagy n'atoi rpynu ctaHom Ha 2014 pik 6yno Bko-
ueHo 9 obnacter, AP Kpum ta M. CeBactononb. [lo no-
CTIMHWUX €/IEMEHTIB JaHOT rPYNU MOXXHa BiaHecTH YepHiseLb-
Ky, XepcoHcbky, PiBHeHcbky, CymcbKy, IBaHO-DpaHKiBCh-
Ky Ta 3akapnatcbKy obnacrti. [lpu UboMy TeHaeHUis 0o
36iNbLUEHHA NPUTAMaHHa YCiM OKpiM:

— 3akapnartcbkoi 06n., B sikik y 2013 p. Bigbynocs
3MeHueHHa Ha 0,16% sigHocHo 2012 p., ogHak y 2014
MOXHa oxapaKkTepuaysaTh 36inbwerHsam Ha 0,02% no-
pisHsaHO 32013 p.;

— YepHiBeubKoi 0671., B AIKiH BiAOY0CA 3MEHLLIEHHSA Y
2013 p. Ha 0,16% BigHocHo 2012 p., ane B nofanbLIOMy
NOKA3HWK MOXXHA OXapaKTEPU3YBaTH SK CTabiNbHUM.

Omxe, nigBoAsAYM NiACYMKU OaHOro etany fochnia-
>KEHHS, MOXKHa 3aKJ/II0UUTH, L0 BUXOLAYU 3 METOLUKH
po3paxyHKy, a camMe: BU3HAUYeHHSA NMUTOMOI Baru
cy6'eKkTiB rocnogaptoBaHHs 3a perioHamu Ykpainu no
3aranbHOI KifIbKOCTI IOPUIAMUYHMX OCiB, AKi 3acTOCOBY-
toTb MCD3, go ocHoBHOro hakTopy, SKUK BMNJUHYB Ha
PO3MilLEHHS aAMiHICTPAaTUBHO-TEPUTOpPiIa/ibHUX OLH-
HUUb Y BiAMOBIAHIM rpyni BUCTynae came KifibKiCTb
niaNPHEMCTB, AKi PYHKLIOHYIOTb Ta 3BiTYIOTb LO peri-
OHaNbHUX opraHie ctatucTuku. OpgHak, uek cakTop €
HacnigKkoM reorpadiyHOro po3TallyBaHHs, NPiOPUTETIB
rany3eBoro CnpsiMmyBaHHs, Ky/JbTypu Ta iH., LLO B No-
LanblioMy 06yMOBHUIO EKOHOMIYHWI PO3BUTOK Ta iHBe-
CTULiMHY NpUBaBAUBICTb perioHis.

BpaxoBytouu BULLLEBUKIAAEHE, HA HACTYNHOMY eTani
Haloro fOCNigXeHHs MU cnpobyeMo npoaHanisysaTw
SIKUM YAHOM CRIBBIAHOCATbCSA KifIbKiCTb MiANPUEMCTB,
ki BukopucToByloTb MC®D3 3a perioHamu 3i cTaHOM iX
€KOHOMIYHOro PO3BMTKY Ta iHBECTULiHHOW0 NpUBabau-
BiCTiO.

3 uieto MeToOl y AKOCTI NOKa3HUKa €KOHOMIUHOTo
PO3BUTKY perioHy Hamu 6yno obpaHo BasOBUI perioHab-
Hui npoaykT (BPM) 3a 2012—2013 pp. HeobxigHo 3a3Ha-
UMTH, L0 OBMEXKEHHSM LLIOA0 BU3HAYEHHS nepioay Aochi-
I>KeHHs BigHocHO 2012 poky BMCTynae noyaTtok nepiogy
BnpoBagkeHHss MCD3 srigHo 3akoHy YKpaiHu, CTOCOBHO
2013 poky — BiacyTHiCTb 06pO6NEHNX AaHWX OeprKaBHOT
ctatuctuku 3a 2014 pik [9, c. 38].

3a Norikolo [OCNioKEHHS aAMiHICTPATUBHO-TEPHUTO-
pianbHi oguHuLi YkpaiHu Takoxk 6yau HaMu YMOBHO 3rpy-
noBaHi 3a KinbKicHoo o3Hakoto (nMTtoma Bara BPI1 go 3a-
ranbHoro nigcymKy) y n'atb rpyn, acame: 1rpyna — 10—20%
(M. Kuis, NoHeupka 06n.); 2 rpyna — 8—10% (OHinpo-
neTposcbka 061.); 3 rpyna — 4—8% (Xapkiscbka 0611.,
Opnecbka 061., Jlbeiscbka 0611., Kuiscbka 061.); 4 rpyna —
2—4% (AP Kpum, Jlyrancbka o61., 3anopisbka obn.,
BinHuubka 061., NMontascbka 061., Yepkacbka 0611., IsaHo-
MdpaHkiscbka 061, Yepniriscbka 061., Kiposorpagcbka
0611., XMesnbHULbKa 0611., XKutomupcoka obn., Mukonai-
BCcbka 06.); 5 rpyna — 0—2% (TepHoninbcbka 0b:., YUep-
HiBeubka 06.., BonuHcbka 06n., XepcoHcbka 061,
PieneHcbka 0611., Cymcbka 061., 3akapnatcbka 061, Ta M.
CesacTtononb).

Cnig Bif3HAuUMTH, WO y AaHOMY rpynyBaHHi 3a aHa-
ni3oBaHWM nepiof 4acy, BifCYTHS MiXKrpynoBa poTauisi.
OgHak, MatloTb MicLe CTPYKTYpPHi 3MiHW B MeXKax rpyn, ce-
pen AKUX MOXKHa BU3HAYUTH TaKi TeHAEHLT:

— 36inblweHHs nokasHuka y 2013 poui B nopisHAHI 3
2012 pokom: Ha 1,6% & m. Kuis; Ha 0,2% y Kiposo-
rpancbkii Ta Opecbkin obnactax; Ha 0,1% y XepcoHcbki,
CymcbkiM, Binnnupbkin, Yepkacbkin, Mukonaiscbkii obna-
cTax;

— 3MeHLWeHHs nokasHuka y 2013 poui B NopiBHAHI 3
2012 pokom: Ha 0,9% y HdoHeupbkin 06n.; Ha 0,4% y Jly-
raHcbKin 06n.; Ha 0,3% y Kuiecbkii 06n. Ha 0,2% y 3a-
nopi3bkii 06n.; Ha 0,1% y PisHeHcbKiN, 3akapnaTtcbkii,
MonTaBcbki, XMenbHULbKIN, JIbBiBCbKiK, OHinponeT-
poBcbKil obnactax Ta AP Kpum;

— crtabinbHicTb y TepHoninbebKik, YepHiseubkii, Bo-
NIMHCBKIN, IBaHO-DpaHkKiecbkin, M. CeBacTtononb, Yep-
Hiriecbkii, XXutomupcbkii Ta XapkiscbKil obnacrsx.

OT1>ke, MOXXHa 3a3HAUYWTH, WO TEMN POCTY aHani3oBa-
HOro NOKa3HWKa Ma€ Micle B perioHax, BinbLIOCTi 3 AKUX
OyN10 NpUTamMaHHe 3poCTaHHs pieHs iMnaemeHTauii MCD3,
a came: Kiposorpaacbka, Cymcbka, BiHHMubKa, Yepkach-
ka Ta Mukonaiescbka 061. OfHaK, MOXHA Big3HAUUTH M Npo-
TUNEXHI 3MiHW TEMMIB 3a3HaYeHUX NOKa3HHUKIB B M. Kuis,
Oupecbkint Ta XepcoHcbkin obnactsax. OgHak, cnig sigsHa-
UMTH, Wo 3a pesynbtatamu 2014 poky 3a faHWMH perioHa-
MU Bigbynocs 3HauHe 3pOCTaHHA NMUTOMOI Baru Mignpu-
€MCTB, Wo 3actocosytote MCD3.

BifHOCHO perioHiB, fiKi 3a3Hann CKOPOYEHHSI MTUTOMOT
Barv BPI, Mo>xHa 3aK/II04MTH, LLLO HAMBINbLLOrO 3MEHLLEH-
HS 3a3Hanu obacTi, AKi po3TawWwoBaHi B cepefuHi, abo no-
PAL, 3 30HOK KOHIKTY, LLLO HEMUHYUYE BMJIMHYJ/IO HA PO3Mip
ix BPI.

IHBecTnuii: npakTnka 1a gocsig N2 8/2016
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Ta6nuusa 3. NMopiBHANbLHUIA aHani3 3rpynyBaHb aaMiHiCTPaTUBHO-
TepuTopiasibHUX OAUHULb YKPaiHM 32 NUTOMOIO Baroio o
3arasibHOro NigCcyMKy NignpueEMCTB, ki 3actocoBytioTb MCP3;
BPI Ta iHo3eMHux npamux inBectuuivi 3a 2012—2013 pp.

10 76,88%; y 2014 poui 45,9 mnpg
gon. CLUA Ta 35,6 mapg gon. CLUA
BignosigHo, abo 77,56% [10, c. 12].

To6T10 MOXKHa 3pOBUTH BUCHOBOK,
LLLO 3a3Ha4YeHa BULLE CTPYKTYpa KpaiH-

2012 2013 . L ; K
TpyTa 5 mToMOr0 iHBecTopis, niaTBepmxye rinotesy K.
IpyIIa 32 IUTOMOIO BATOIO BAroIo 10 PomanHa 1a €. CnetteH, wopno npui-
10 3arajJibHOro nincyMKy 3ara.m>H0ro HATTS Kpa'I'HOIO piIJJEHHFI BNPOBamXYy-
11C vee
TRy © BaT MC®3, sKkwo i napTHepH BUKO-
Ne AJIMIHICTPATHBHO- I < ) E pHCTquIOTb MC®3, abo Kpa“j'a r.eo_
3/m TePUTOPiaNbHA OIMHHIIS g % & g % S rpagiyHO PO3TaLIOBAHO B PErioHi Ae
g3 g ° [Eg= g E MiXKHapOAHi CTaHAAPTH 3HAMLLJIU F10-
- -
£ f::): £E %m 5 banbHoro posnosciogkeHHs [2]. Ta
H=| = i . .
§ g EE § g £E BU3HauyaE 06'€KTUBHY HeobXiaHicTb
= = . .
E é = g ;E E é = |3 § imnnementauii MC®3 nignpuemcrsa-
E 8 ) EE ES| @ |EE MH YKpaiHu 334051 NiABULLEHHS TpaHC-
1 . Kuris 1 1 1 100 1 1 1 100 napeHTHoCTi Ta I6H'I"epHaI:l,I.OHaJ'IbHOF9
2 JIHInpONeTpOBChKa 061 2 2 2 100 |2 2 2 100 CMIBCTAB/IEHHSA OONIKOBOI 'H(*)OpM,a”'"
3 ' Ha BUMOTY 30BHiLLHIX KOPUCTYBaUiB, a
XapkiBcbka 001 3 3 3 100 3 3 3 100 came: iHBECTOpiB.
4 JloHenbka 0011 3 1 3 66,67 | 3 2 3 66,67 3a pe3ynbTaTamMu AaHoro rpyny-
5 | Onechxa o6 3 3 3 100 [3 |3 |3 100 BaHHA TaKoX Oy/s0 BU3HAUEHO N'ATb
6 | Jibsiscbka ob. 3 3 3 100 |3 |3 [3 |10 | rpyn perioHis 3 BiANOBIAHWMU MeXa-
7 | Kuiscska o6, 3 3 3 100 [4 |3 |3 |6667 | MW 3HA4YEHb NTUTOMOIO Bark NpAMAX
3 iHO3eMHUX iHBECTULiN [0 3aranbHo-
AP Kpum 4 4 3 6667 |4 |4 |x [100 . o
roix nigcymky: 1rpyna — 20— 100%
9 Jlyrancbka o061 4 4 4 100 4 4 4 100 (M KM'I.B)' 2 rpyna — 10_20%
. ’
10 3an0pi3m<a 0011 4 4 4 100 4 4 4 100 (ﬂHinponeTpOBCbKa 06}1'); 3 rpyna —_
1T | Monrascbka 061 4 4 4 100 |4 4 4 100 2—10% ([oHeupka 06., Kuiscbka
12| Yepracska o6 4 4 4 w0 |4 |4 |a 100 06s1., Xapkiscbka 061., JlbeiBCcbKa
13| Biunuupka obm. 4 4 5 6667 |4 |4 |5 |e667 OE“" Op,er'Ka o6n.); 4 rpyna — 1—
2% (3anopisbka 06s1., NMonTtascbka
14| Muxonaiscbka o6 4 4 5 66,67 | 4 4 5 66,67 6 . 6
06, IBaHo-DpaHkiBcbka 0611., Yep-
15 YepHiriBcbka 0011 4 5 5 66,67 | 4 5 5 66,67 KacbKa 06 ﬂyraHCbKa obn ) 5 rpy-
o °)s
16 KipoBorpaaceka o6 4 5 5 66,67 |3 5 5 66,67 na— 0—1% (3akapnatcbka obn.,
17 | Xmensuumpka o6, 4 5 5 6667 |4 |5 5 66,67 | CyMmcbka 061., BonnHcbka 061., XKu-
18 JKuromupcrka 00J1. 4 5 5 66,67 | 4 5 5 66,67 TC_JM“pCbKa 066}1., PisHeHcbka ogn"
19| Ipano-®panxiscska o6m. 5 4 4 66,67 |5 4 4 66,67 B'HH“L"b,',(a 0bn., XepcoHcbka obn.,
- Mukonaiscbka 06., XMenbHULbKa
20 | Tepuoninsceka o6 5 5 5 100 4 5 5 66,67 .
” 0611., M. CeBactonons, Kiposorpaacb-
BomHerka 061 > > > 10 15 |5 15 1100 | kao6n.,YepHiriscbka 06:., TepHon-
22 YepHiBerpka 001, 5 5 5 100 5 5 5 100 inbcbka 0611., l‘|epHiBeLl,bKa 0611.).
23 | Xepcouchka 06 5 5 5 100 |5 5 5 100 AnanoriyHo rpynysaHHIo 3a nuTo-
24 PiBHEHCBKa 001 5 5 5 100 5 5 5 100 Moto 'Ba.FOIO BP”’ .y AaHoMy rpyny-
BaHHi BiJiCYyTHE MiXrpynose nepe-
25 | Cymcska o6 5 5 5 100 |5 5 5 100 . A y . Py P
” MillleHHs 06'ekTiB. Ane TakoX MaloTb
3akaprarcbka 001, 5 5 5 100 5 5 5 100 micue CprKTypHi 3MiHU B M&XKax rpyn.
27 M. CeBacTornosnb 5 5 5 100 5 5 X 100 O,D,HaK u| 3MiH|4 3a 17 06'€KTaM|4

Lxepeno: po3pobneHo asTopom 3a garumu [8; 9; 10].

Takui camuii MeToA JOCTIAYKEHHS BY10 HAMW BUKOPH-
CTaHo Woa0 obcary NnpsAMUX iIHO3EMHUX IHBECTHULIM B peri-
oHu Ykpainu. Tob1o 6yno 3gificHeHo rpynyBaHHs perioHis
YkpaiHu 3a nuToMolo Baroto o 3arajibHOro nifCyMmKy oT-
pPUMaHUX iIHO3EMHUX NPAMUX iIHBECTHLIM 3a nepiopg, 3icTas-
HWI 3 rpynyBaHHAM 3a o3Hakoto BPI1,32012—2013 pp. Mpu
LUbOMY C/if, 3BEPHYTH yBary Ha CTPYKTYpYy KpaiH, fKi
3[IMCHIOIOTb NPSIMi iIHO3eMHi iHBEeCTHLi B perioHH YKpaiHu.
Tak, y 2012 poui 3 53,7 mnppg pon. CLUA npsamux iHo3em-
HWUX IHBECTULiNA Ha KpaiHu EBponelcbKoro colo3y npuna-
nae 42,6 mnpg non. CLUA, 10610 79,33%;y 2013 poui 57,1
mnpa non CLUA ta 43,9 mnpa non. CLUA signosigHo, To6-

BinbysaloTbca B mexax ao 0,1%,
TOMY, MW BBaXKQEMO X He CYTTEBUMMU
Ta TaKUMM, WO He NoTpedyloTb onucy.

Y cBoto uepry, 0o 6inblu-MeHI CYTTEBUX 3MiH Yy BiK
36inbwenHs 3asHanu M. Kuie (0,96 %), OHinponeTposcbka
(0,64%), DoHeupka (0,55%), IsaHo-Dparkiscbka (0,27 %)
ta MNontascbka (0,16%) obnacTi. 3MeHWweHHs 3a3Hana
Tinbkn Xapkiscbka 06n. (0,19%).

Bearkaemo 3a fouUinbHO Po3rnsHeMo Binbly geTtanb-
HO KOXHMM 3 Lumx 06'exTiB. Tak, 3a M. Knis 32 2012—2013
pp., Y XOA4i HAWOro fOCNiAXKeHHS, By/10 3a3HaueHo 3poc-
TaHHA NoKasHuWKiB nuToMoi Bark BPI1 Ta iHo3eMHuX nps-
MuX iHBecTuuin. OgHak Bigbynocs aMeHWweHHs piBHS BNPO-
BagkeHHss MC®P3 y 2013 p. B nopiBHaAHHI 3 2012 p. Ha
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0,35%; ane y 2014 p. 8 nopisHsHi 3 2013 p. Bigbynocs
3pocTaHHs gaHoro nokasHuka Ha 1,98%. To6To MoXxkHa
3pOOUTH BUCHOBOK NPO 3arasbHy AWHAMIKY A0 3pOCTaH-
Hs 32 2012—2014 pp., a 3a3HayeHe 3MEHLUEHHS PiBHS
BnpoBamxxeHHs MC®3 nos's3aHo 3 xapakTepHoio Ans
BCi€i KpaiHW TeHAEeHUilo WoLO 3POCTaHHA Ki/IbKOCTI
cy6'ekTiB rocnogaplosaHHs, ski sigaanu nepesary 1(C)60
Ykpainu BigHocHo MC®D3, sk ue 6yno 3asHayeHo y nep-
LOMY MUTaHHI AOCNIAXKEHHS.

AHanoriyHy fMHaMiky BU3HaYEHUX MOKA3HMKIB 3a aHa-
Ni3oBaHWM nepiog TakoX AeMoHCTpye [lHinponeTpoBcbKka
Ta IBaHo-MpaHkiBcbka 0bnacTi, WO [03BOJISE HaM 3pObH-
TW TaKMK CaMWi YMOBMUBIA,

Jewo iHwa kapTuHa 3a JloHeubkoto Ta lMonTtaech-
KO0 061acTAMM, SKi XapaKTePU3YIOTbCA 3POCTAHHAM
NoKasHuWKiB piBHA BnpoBagxeHHs MCP3 ta npsMux iHo-
3€MHUX iHBECTHLIN, OfHaK BifOyBa€ETbCA HE3HAUHE CKO-
poyeHHs nutomoi Baru BPIl. Ha Hawy pnymky, ckopo-
ueHHs BPI 3a [loHeubKkolo 061. MOXHa nos'sasatu 3
Bij3HAYEHUWM BULLE HETaTUBHUM BMJIMBOM 30BHiLLIHbOIO
cepefoBuLa B faHoMy perioHi. B cBolo uepry, nosc-
HeHHs 3MiH 3a [MonTascbkolo 061, noTpebye HinbL
rPYHTOBHOIO AOCANiIAXEHHS Ta HasaBHOCTI AOAATKOBOI
CTaTUCTUYHOI iHpopMaLii WoA0 AUHAMIKW MTMTOMOI Baru
BPIN 3a 2014 pik.

HaBoasum xapaktepucTuky Xapkiscbkoi obn. 3a Bu-
3HaYHWMU NMOKa3HWKaMH, CJlif, 3a3HaYMUTH, LLLO 3a aHani3o-
BaHWM nepiop Bigbynocs CKOpPoOUEHHs BCiX MOKA3HHKIB, O
HaAa€ HaM NiACTaBU CTBEPAXKYBATH NPO HasIBHICTb 3B'A3KY
Mi>XX HUMM.

BnponoByk BULLEBUKNAAEHOrO, HACTYMHUM eTanom
Haloro AOCANi)KeHHsl NOCTaE NPOBeJleHHS NOPiBHA/b-
HOro aHani3y rpynysaHHA cyb'eKTiB eKOHOMIKM, AKi 3a-
crtocoBytoTb MC®3 3 3rpynyBaHHsAMH, O OCHOBH SAKHUX
noknageHo BPI Tta obcar npaMux iHO3eMHUX iHBecC-
TULiK, 3a perioHamu YkpaiHu 3a 2012—2013 poku 3
METO0 BU3HAUYEHHS B3AEMO3ANEXKHOCTI LIMX MOKa3HMKIB
(tabn. 3).

3a pe3synbTatamMmu NPOBELEHOTrO NOPIBHSIbHOMO aHali-
3y, AKMK HaBeAEHO B TabNuLi 3, HAOYHUM CTAHOBMTLCSA MOAI
perioHiB YKpaiHu Ha ABi rpynu:

— neplua, AKY MOXXHa OXapaKTepu3yBaTh NOBHUM
(100%) 36irom rpynoBoi NpUHaNEe>KHOCTi BiAHOCHO PiBHA
snposagkeHHs MCD3, BPI ta obcsrom npsaMux iHozem-
HUX iHBecTULiN. [laHa rpynay 2012 poui Haniuye 18 agmiH-
iCTpaTUBHO-TepUTOpiaNbHUX OA4WHMLb, WO CKAafaE
66,67 % Big 3aranbHoi kinbkocti; y 2013 poui 17 oguHHULb,
abo 62,96% sianosigHo. Mpu ubomy, 36ir Big3HaueHo 3a
BCiMa PiBHAAMM 3rpynyBaHb.

— Lpyra, 415 KOO NpUTaMaHHe YacTKOBE He 36iraH-
Hsl, & came: ABi 3 TPbOX rPYNOBUX O3HAK OfHaKOBi, TOBTO
36ir cknagae 66,67 %. 3a nokasHukamu 2012 poky o aa-
HOlO rpynu noTpanunu 9 perioHis, wo cknagae 33,33%;y
2013 poui — 10 perioHis, abo 37,04% signosigHo. OgHak
3BepTac Ha yBary ToM hakT, Lo HecnisnamaiHHA Binbl xa-
paKTepHO AJ/151 TPYNH PErioHiB, siki 3aMMaloTb y PEUTUHTY
nepefocTaHHi Ta OCTaHHI Micus 3a Pi3HWUMH 3rpynyBaHHS-
MH.

Tak, y BiHHuLbKil Ta MuKkonaiecbki obnacTsax BigsHa-
UEHO BULLE PO3TallyBaHHS y PEHTHUHIY 3a piBHEM BNPOBaS-
»keHHst MC®D3 ta BPIT, Hi>k 32 iHO3eMHUMU NPSMUMU iHBEC-
TUUiaMu. [lelo iHWwe po3TallyBaHHs NO3ULiH, a camMe BULLa

nosuuis 3a piBHeM BrnipoBagxeHHs MCD3 Hix pisHi BPI1
Ta iIHO3€MHUX NPSMUX iIHBECTHLLiIM, CTaNI0 XapaKTEPHUM A5
uinoi rpynu perioHie (YepHiriscbka, KipoBorpancbka,
XmenbHuubka, XKutomupcbka obnacti). Ha Hawy aymky,
Take po3TallyBaHHS NMO3uLii NepL 3a Bce, NOB'A3aHO 3 npio-
pUTETaMU rasy3eBol0 CMPsSMYBaHHS PEFiOHIB, a TAKOX 3
TUM, WO BUroau Big snposagkeHHs MCMD3 He HacTatloTb
ofHoYacHo.

Lns AP Kpum Ta IsaHo-®pankiscbkoi 06s1. 3a aHani-
30BaHMi Nepiof xapakTepHi 6iMbll BULLLI NO3ULT B peHTUH-
ry 3a pisHem BPI1 1a iHO3eMHHUX NPSAAMUX iHBECTULIH, HiXX 3a
pisHeM BrnipoBagxkeHHss MC®D3. Mu nepegbauaemo, wo ue
nepenyciM noB'a3aHo 3 BiJHOCHO MaJsiolo Ki/bKiCTIO Besn-
KMX Ta CEPeAHix NignpHeEMCTB, Lo obyMoBieHo reorpadi-
YHMM pO3TalLyBaHHSAM, a caMe: HasiBHICTIO peKpeaLinHHUX
pecypcis, siki 0OYyMOBWJIM PO3BUTOK TYPU3MY B AaHUX per-
ioHax, AN15 AKOro BislblL XapaKTEPHOIO PUCOIO € NPUBASIIO-
BaHHA cy6'eKTiB Masoro nignpUEMHULTBA.

OpHak, He3biraHHsA 3a3HaN0o MicLsA TaKOX M y BEpX-
HbOMY elleNoHi, a came: B [loHeLbKiM obnacTi, AKi npu-
TaMaHHi BifJHOCHO BUL KK piBeHb BPIT Hixk piBHI Bnpo-
BageHHa MCD3 Ta 06caru iHo3eMHUX NPSMUX iHBEC-
THUUIH, WO NOB'A3aHO 3 HASBHICTIO Ha WOro TepuTopii
BEJIMKOI KiNNbKOCTi Pi3HOMaHITHUX NPUPOAHUX pPeCYpCiB,
a caMme: poJOBHL, KaM'aHOro BYrinns, kam'sHoi coni,
hNOCOBUX BaNHAKIB i LONOMITY, BOTHETPHUBKUX i Tyron-
JIaBKUX TJIUH.

To6T10 MO>KHa 3pOBUTH BUCHOBOK, LLLO PE3Y/IbTATH MO-
PIBHAZIBHOrO aHani3y rpynoBoi NpUHaNEXKHOCTI PerioHiB
Ykpainu 3a 2012—2013 pp., niaTBEPAKYIOTh (haKT iCHY-
BaHHS NPAMOI 3a/1EXKHOCTi Mi>K piBHeM 3acTocyBaHHs MCD3
cy6'eKTaMW eKOHOMIKHM, HOFrO eKOHOMIYHUM PO3BUTKOM Ta
06CAroM OTPUMaHUX NPAMMUX IHO3EMHUX IHBECTULLIM, TEBH-
Ha [oNa AKUX HaNeXuTb KpaiHam Esponeicbkoro Coroay.

TakuM unHoM, npouec BnpoBaaxkeHHss MCD3 B YkpaiHi
noctae 06'eKTUBHOIO HeObOXiOHICTIO BiANOBIAHO 4O TeH-
[eHUiN foro po3euTKY B YyMoBax rnobanisauii Ta eBpoiH-
Terpauii. Agyke HOro po3noBCIOYKEHHS [LO3BOJIUTb OTPH-
MaTH pag "MepexxeBuX edpekTiB" cepel SKUX MOXXHa BH-
LiZIMTH NOJONAHHS EKOHOMIUHWX Ta TOpriBesibHi 6ap'epw,
aKTMBI3aLilo iIHBECTULIMHUX NOTOKIB Ta BiAKPUTTS BUXOAIB
Ha MiXKHapOAHi PUHKHK KaniTany.

BMCHOBKMU I ITIEPCITIEKTUBU
MOAAABIINX PO3POBOK

Y cratTi 6yno npoaHanizoBaHo KiNbKiCTb Ta AUHAMIKY
cy6'eKTiB EKOHOMIKH YKpaiHH, o BUKOPUCTOBYIOTb MixkHa-
POAHI cTaHAapTH chiHaHcoBoi 3BiTHOCTI y 2012—2014 po-
Kax; 34iNCHEHO rpynyBaHHs pPerioHiB 3a piBHeM BNpoBa-
>keHHs MCD3, nuToMoI0 Baroio BaJioBOro perioHanbHo-
ro NPOLYKTY Ta OTPUMAHMX iIHO3EMHUX NPAMUX iIHBECTHLIK;
NPOBELEHO NOPIBHSAIbHUW aHasi3 BU3HAHMX YrpynyBaHb 3a
2012—2013 poku 3 METOIO BU3HAUYEHHS B3aEMO3A/IEXKHOCTI
LMX NOKa3HMUKIB.

3a pesynbTataMu JOCNIOKEHHS MOXHA 3pOOUTH Taki
BMCHOBKMU:

1. 3a yaciB NPUUHATTA pilleHHa YKpaiHo Woao Bu-
MaraHHs Ta fO3B0Jy LOOPOBiNbHOrO 3acTocyBaHHs MixkHa-
POLHUX CTaHAAapPTIB piHAHCOBOI 3BITHOCTI BiAMNOBIAHO O
HopM 3akoHy Ykpainu "lMpo 6yxrantepcbkui obnik Ta
chiHaHcoBYy 3BiTHiCTb", Npouec BnpoBamkeHHss MCD3 3a-
3HaB LUIMPOKOrO PO3NOBCIOAXKEHHS Ta MPUBAIIOBAHHS Haj,

IHBecTnuii: npakTnka 1a gocsig N2 8/2016
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HaLioOHa/IbHUMU CTaHAapTaMu cepep BEJIMKUX Ta cepeHix
NiANPUEMCTB, WO 0BYMOBIEHO OTOUYIOUUM EKOHOMIYHUM
CcepeloBULLEM TAa HAaMaraHHAM OTPUMAHHS €KOHOMIYHUX
BMrif, Bif LbOro npouecy.

2. PerioHun YkpaiHu, Siki MaloTb BULLY NUTOMY Bary
cy6'eKTiB EKOHOMIKM, 1110 3acTocosytoTb MCD3,y 66,67 %
12 62,96 % 3a pesynbratamu 2012—2013 pp. BignosigHo,
TaKoXX MaloTb BULLY nuToMy Bary 3a BPI1 ta otpumanumu
iHO3EeMHWMH IHBECTULISIMH, LLO NiATBEPLXKYE iCHYBaHHSA
NpsIMOT 3aNeXHOCTI MiXk piBHeM 3acTtocyBaHHa MCD3 cy-
6'eKTaMM eKOHOMIKH, MOro eKOHOMIUYHUM PO3BMTKOM Ta
iHBECTHUIMHOIO NPHUBABMBICTIO PErioHiB.

BianoBigHO 0O OTpMMaHWX y CTaTTi pe3ynbTartis, LO
NnepcrneKTHB NoJanbliMX Po3pobOK Cif BigHECTH He-
0OXigHICTb AOCNIAXKEHHS feTePMiHAHT 3a KOXKHWUM perio-
HoM YKpaiHH, siKi came BN/IMBaIOTb Ha PiBeHb IX EKOHOMiu-
HOrO PO3BUTKY Ta MPIOPUTETU rasly3eBOro CnpsiMyBaHHs,
LLLO B NOAANbLUOMY 3[,iMCHIOE BMNJIUB Ha iX iIHBECTHULIMHY NpU-
Bab/MBICTb 3 BOKY iIHO3EMHUX IHBECTOPIB Ta 0OYMOBIOE
HeobXxigHicTb 3acTocyBaHHs MCD3.
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