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3APYBDKHUI JOCBIT EPEPO3IOLITY JOXO/IB
HE®IHAHCOBUX KOPIIOPAIIII

Jis  edeKTUBHOTO PO3BUTKY EKOHOMIKM SIK IIUTICHOI CHCTEeMH MaloTh
MPOMOPLIHHO PO3BUBATUCS OKpEMI i1 CKIIaJOBI.

BinmoBigHO MI>KHApOJHOMY CTaHIAPTy — CHCTEMI HAI[lOHAJbHUX PaxyHKIB —
€KOHOMIKa KpaiHU CKJIaJa€ThCS 13 CYKYMHOCTI IT'SITU CEKTOPIB, K1 BIAPI3HAIOTHCS
byHKIIAIMH  Ta JpKeperdaMu  JOXOoJiB. EKOHOMIYHOIO [IAJBHICTIO 3alMaroThCs
He(iHaHCOB1 Koprnopalii, (IHaHCOBI KOpHopauli, JepKaBHE yIpaBIiHHS, JOMAIIHI
rocrojiapcTBa Ta HEKOMEpIIMHI Opradizaiii, sKi O0OCIyroBylOTh JOMAIIIHI
rocrogapctBa. OCHOBHUM BUPOOHHMKOM TOBapiB Ta HE(DIHAHCOBHUX MOCIYT Y KpaiHi €
cextop HedinancoBux kopropaitiit (HOK).

3 METOI0 BU3HAUEHHS 3arajlbHUX IIIXOJIB, K1 O BH3HAYaJW HAMOIJIBII
rapMOHIYHI TapaMEeTPU IHTEHCUBHOCTI CTPYKTYPHHX 3MIH Mk CEKTOpPaMH B IPOCTOPI
M yaci 371MCHEHO TMOPIBHSUIBHUN aHalli3 CTBOPEHHS, PO3MOJLIY Ta MEepPEepO3NOILITy
J0XOiB HediHAHCOBMX Kopropalliii Ykpainu, [Tosbmii ta PymyHii [1]. EkoHOMiuHUi#
PO3BUTOK OCTaHHIX JBOX KpaiH TMEpPEeBUIIyE pPIBEHb PO3BUTKY YKpainu. Tomy
MIPEACTABIISIE IHTEPEC OOCIIKEHHSI (POPMYyBaHHS HAsBHOTO JOXOAY CEKTOpa 4epes
PO3MOJLT 1 EPEePO3NOALT T0XOAIB KOXKHOI 3 KpaiH Ta Bu3HaueHHs Micus HOK sk
OCHOBHOTO BUPOOHHKA TOBapiB 1 mocayr (Tad.).

Tabnus
Yactka He(1HaHCOBUX KOpHOpauini
y MOKa3HUKaX pe3ynbTaTiB aismbHOCTI, 2013 p., BiICOTKIB
Basnosa nogana Banosuii Banose canbno Basnosuit
BapTICTh npuoyTOK IEPBUHHUX HasIBHUM J10X1]1
ceKkTopa y CEKTOpa y JOXOMIB CEKTOpa y CeKkTopa y
Kpaina : - BAJIOBOMY BaJIOBOMY BaJIOBOMY
BaJIOB1 JO/IaH1i :
BapTOCTI npHOYTKY HAI[lOHAJILHOMY HasiBHOMY
KpaiHu KpaiHu J0XO/JI1 KpaiHU J0XO/I1 KpaiHH
Vkpaina 55,4 41,6 3,6 1,2
[Tonbmma 50,7 44,1 17,9 16,8
PymyHist 56,0 50,3 25,7 23,5

PesynbpTaT po3paxyHKiB, MNpEACTaBICHI B TaOJMIll, CBiIYaTh, M0 YaCTKH

BAJIOBOI JIOJIaHO1 BApTOCTI y 3arajbHId I KOXKHOT

3 KpalH BajoBOl JOJAHOI

BapTOCTI CYTTE€BO HE BiAPI3HAIOTHCS. Tak, B YKpaiHi MUTOMa Bara CEKTopa CKJIaJae
55,4 %, B PymyHii — 56,0 %, y [lonbii noka3zuuk neuio Huxxkuuit — 50,7 %.




Bxe 3 HactymHOro eramy BIATBOPEHHS — YTBOPEHHS JOXOIy — CHTyallis
3MiHIOEThCA. [licmsa HapaxyBaHHS He(pIHAaHCOBUMH KOPIOpAIisSIMH TOJATKIB Ha
BUPOOHHUIITBO Ta HapaxyBaHHS OIUIaTH TMpaii HaiimManum mnpamiBaukaM, HOK
VYkpainu 3anumaiorh cob1 BasioBoro mpuOytky miumie 41,6 % BiJ 3arajJbHOrO 1O
KpaiHi BIAMOBIAHOTO MOKa3HMKA, Yy ToH yac sk HOK PymyHii 3anumaiors y cebe
50,3 % BanoBoro npuoOyTKy eKoHOMikH (Ha 8,7 B. 1. Ounblie, Hixk HOK Ykpainn).

Ha cranii po3noauty moxomy curtyaiiss B YKpaiHi, 3 TOYKH 30py O3HAYEHOI
npo0sieMH, cTae KpUTHYHOIO. JlaHi TaOiuIll CBig4aTh, IO YacTKa BaJOBOTO CalIbJ0
NEPBUHHUX JO0XOMiB HediHaHcoBux koprmopamii [lomemi y i BamoBOoMy
HaIllOHaNbHOMY Joxoai ckiaxae 17,9 %, nns PymyHii BiAnmoBiAHMIA MOKa3HUK
25,7 %. Y Toii xe dac, He(hiHAHCOBI KOpIopaiii YKpaiHu 3aJMmaiTh y ce0e JuIiie
3,6 % BamoOBOrO HAIIIOHAIBHOTO JO0XOAY KpaiHu. Pi3ke CKOpOYEHHS TO0XOdY
MOSICHIOETHCS, TIEPI 3a BCE, BUIIATAMHU CEKTOPOM MPOLEHTIB 32 OTPUMAaHI paHille
KpEIUTH.

[Ticns BTOpHHHOTO po3mOALTY noxoay (depe3 MOTOYHI TpaHCHEpPTH) YacTKa
He(diHaHCOBUX Kopropaiiid Ykpainu 3Husmiaca ao 1,2 %. Sk mi MoxxkeMo OayuTy,
yactka HOK Pymynii y BanoBomy HasBHOMY noxoxi 23,5 %, Ilonpmi — 16,8 %.
OCHOBHUM BHJIOM MOTOYHHMX TpaHC(HEPTIB, SKUWA CEKTOp Mepejae Ha JaHid crajii
BIITBOPEHHSI, € MOJATOK Ha MPUOYTOK.

3a0a/DKeHHsT € OCHOBHUM JDKEPENIOM HarpoMa/pKeHHsT B CEKTOpl 1 B
CYCIIUJIBCTBl, OCHOBHUM JKEPEJIOM IHBECTHUIIH Yy HE()IHAHCOBI aKTUBU. 332 PaxyHOK
3a01a>)KEHHS] MatOTh OyTH 3/1HCHEHI BaJIOBE HArpOMAaPKEHHsSI OCHOBHOT'O KaIliTaly,
3MiHa 3amaciB MarepiaJbHUX OOOPOTHUX KOUITIB, YUCTE NPHUAOAHHA LIHHOCTEW Ta
He(iHaHCOBUX HEeBUPOOJeHUX akTuBIB. CekTop He(iHAHCOBMX KOpHopauid 3a
pe3ynbTaTaMH OCTaHHIX pOKIB € YHCTUM TMO3WYalbHUKOM. Hamum 3poGieHo
pO3paxyHKH, sIKI CBIAYaTh, 110 3a OCTaHHI TPU POKU UYUCTE 3alO3MYECHHS CEKTOpa
He(iHAHCOBUX Kopropalliii YKpaiHu y cepeJHhOMY MIOPIYHO 301JIbIIYBaOCS Ha
86441 mnH. rpH. IcHyrOua TEHJIEHIIS 3MIHM JJAaHOTO IMOKA3HUKAa HECIPHUATIMBA aHI
st cektopa HOK, aHi 1151 kpainu B mijioMy.

Big rapmonizamii = MIKCEKTOPabHOTO  PO3MOJLITY  JOXOMIB  3aJICKHUTh
edexkTuBHICTh Tipotiecy BiaTBopeHHs BBII, cryminb po3BUTKY (hiHAHCOBHX PHHKIB,
crioxkuBui HacTpol HaceneHHs [2]. KpiMm Toro, B 3aJeKHOCTI Bi PO3MOALTY
MEPBUHHUX Ta HASABHUX JOXOMIB (POPMYEThCS Ta YM 1HIIA MOJAEIb PO3BUTKY — 3
aKIIEHTOM Ha aKTUBI3AIlII0 CIIO)KMBAHHS Y1 HA TEXHOJOT1YHE OHOBJICHHS.
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