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CYYACHI MIIXO/IM 10 BUSHAYEHHS EKOHOMIYHOT
BE3NEKM MIIMPUCMCTBA

Y crarTi JOCHIIKEHO ICHYIOYl MiAXOAW JI0 BHU3HAYCHHS EKOHOMIYHOI
Oe3meKky IMiANnpueMCTBA. B Xoal JOCIHIIKEHHS BHUSBJICHO Ta CHCTEMAaTH30BaHO
HaWOThII e()EeKTUBHI MIAXOMW: 3aXHUIICHICTh BIJ BCIX MOXJIMBUX 3arpos,
KOHKYPEHTHUH,  CHCTEMHHH,  peCypCHO-(OYHKIIOHATBLHUN,  KOMIUICKCHUU.
[IpoBeneHO neTanbHUN aHATI3 BU3HAYCHb Y PI3HUX MIAXO0JaX Ta y3arajdbHEHO iX
CIUJIbHI pUCU. BUOKpeMJIEHO ICTOTHI O3HAKU TOHSATTS EKOHOMIYHA Oe3Meka
NIJIPUEMCTBA B pAMKax pPeCcypCHO-()YHKIIIOHABHOTO MIAX0y. 3a pe3yJbTaTaMu
KPUTUYHOTO aHaJ3y JIOBEJIEHO JIOIUIBHICTh BUKOPUCTAHHS KOMIUIEKCHOTO
MIIX0My Ta HEOOXITHICTh YAOCKOHAJICHHS BH3HAYCHHS TOHATTS EKOHOMIUHA
Oe3reka mianpueMcTBa. BUOKpeMIIeHO 1CTOTHI BIACTUBOCTI €KOHOMIYHOI O€3MeKu
MIIPUEMCTBA, @ CaMe: 3aXUCT BiJ BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3, 3AaTHICTh
aJanTyBaTUCS, 3aXUIICHICTh JIAHIIOra I[IHHOCTI, MAaKCHUMaJbHE JOCSTHECHHSI
OCHOBHHMX IIIJIeH (YyHKIIOHYBaHHS MIAMPUEMCTBA. 3a pe3yibTaTaMu JOCIIIKEHHS
3aMpONOHOBAHO HOBE BU3HAUYECHHS €KOHOMIUHO1 O€3IeKH MiANPUEMCTBA.

Knwuoei cnoeéa: eKOHOMIYHA 3axWUIICHICTh, €KOHOMIYHaA Oe3leka
MINPUEMCTBA, KUTTEAISIIBHICT MIAMPUEMCTBA, aJallTUBHICTb, JIAHIIIOT I[IHHOCTI,
CTIMKICTh (PYHKI[IOHYBaHHS MiANPUEMCTBA.

Kysneuyoea Hnna, Kione Enena

COBPEMEHHBIE HOAXO/JbI K ONPEJEJIEHHUIO
IKOHOMMNYECKOU BE3OITACHOCTHU NPEJAPUATUA

B cratbe wuccinenoBaHbl CYLIIECTBYIOLIME MOAXOAbl K OINPEICIICHUIO
HKOHOMHUYECKOU 0e30MacHOCTH mpeanpusTus. B xoae nccnenoBaHus BISIBICHBI U
CUCTEMATU3UPOBaHbI HanOosiee dPPEKTUBHBIC MOIXObI: 3AMHUIIEHHOCTh OT BCEX
BO3MOXHBIX yIpo3, KOHKYPEHTHBIA, CHUCTEMHBIM, peCypcHO-(YHKIIMOHATHHBIN,
KOMIUIEKCHBIN. [IpoBeneH NeTanbHBIM aHanu3 ONPEACIICHUM B TNEPEUUCIICHHAX
noaxoJax v 000OIIeHBl WX O0lIMe YepThl. BhIEIeHbI CYIIeCTBEHHbIE TPU3HAKU
MOHATUSI DKOHOMHUYECKass Oe30MacHOCTh MPEANpHUSATUS B paMKax pPecypcHO-
GbyHKIIMOHATBHOTO mojaxoaa. Ilo pe3yiapTaraM KpUTHUECKOTO aHalIu3a JoKazaHa
11e71eCO00pa3HOCTh HMCIOJIB30BaHUS KOMIUIEKCHOTO TMOJAX0Aa M HE0OXOIUMOCTh
COBEPIIICHCTBOBAHUSI OMPEJACIICHUS TOHSATHUS OSKOHOMHYECKass 0e30MacHOCTh
MPEINPUSITHUA.
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Brinenensl cylnecTBeHHbIE CBOMCTBA SKOHOMUYECKON O€30MaCHOCTH MPEIPHUSITHS,
a WMEHHO: 3allMTa OT BHYTPEHHMX M BHENIHUX YyIpo3, CIIOCOOHOCTh
aJanTUPOBATHCS, 3aITUIIEHHOCTD IEMOYKH IIEHHOCTH, MAaKCUMAJIBHOE JTOCTUKCHUE
OCHOBHBIX  meJie  (yHKiMoHUpoBaHus  mpeanpustus. Ilo  pesyiabraram
HCCIICIOBAHUS TIPEJIOKEHO HOBOE OIpeeICHuE dKOHOMHUYECKOM O€30MacHOCTU
MIPEINPUSITHUA.

Knrowueevie cnosa: »xoHomMudyeckas 3allUIICHHOCTh, DAKOHOMHYECKas
0€30MacHOCTh MPEANPUITHS, KU3HEACATCIPHOCTh MPEANPHUATHS, aJIalTHBHOCTD,
LEMb [IEHHOCTH, YCTOWYUBOCTh (DYHKITMOHUPOBAHUS MPEITIPUATHSL.

Kuznetsova Inna, Kuehne Olena

MODERN APPROACHES TO THE DEFINITION OF THE
ECONOMIC SECURITY OF AN ENTERPRISE

The article investigates the existing approaches to the definition of economic
security. The study identified and systematized the most effective approaches:
protection against all possible threats, competitive, systematic, resource-functional,
comprehensive. The definitions in the different approaches were critically analyzed,
their common features were generalized. The essential features of the economic
security concept within the resource-functional approach were marked. The critical
analysis proved appropriateness of the comprehensive approach and the need to
enhance the definition of the economic security of an enterprise designation. The
essential features of the economic security of an enterprise were marked, videlicet:
protection against internal and external threats, adaptability, value chain security,
maximal achievement of the main goals of functioning of an enterprise. According
to the results of the work the new definition of the economic security of an
enterprise was proposed.
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IlocrtanoBka mpoOjemun Yy 3arajnbHomMy Buriasiai. CydacHuUM cTaH
€KOHOMIKH, 3 HOT0 IMIBUJKUMH Ta MOCTIMHUMHU 3MIHAMH, BUMArae BiJl YKPaiHCbKUX
MIJNPUEMCTB  afanTaiii 0 yMOB HECTaOUIBHOCTI 1 BEACHHSA IIOLIYKY
YOPABIIHCHKUX PIIIEHb 3HM)KEHHS MOrPO3 CBOEMY ICHYBaHHIO. 3a TaKUX YMOB
MICHIIOETECS 3HAYEHHS CHUCTEeMaTu3allli 3HaHb CTOCOBHO 3a0e3IleyeHHs
E€KOHOMIYHOI O€3IeKH MiMPUEMCTBA Ta HIBEIIOBAHHS TOTPO3 PO3BHUTKY Oi3HECY.
PiBeHb €eKOHOMIYHOT O€3IMeKH AISUTPHOCTI MAMPUEMCTBA € BAXIIMBOIO CKIIAJIOBOIO
HaI[lIOHATBHOI €KOHOMIYHOI O€3MeKH, Mo BH3HA4ae ii 3a0e3MeUYeHHS SK KIIOYOBY
€KOHOMIUHY TpoOsieMy. [lepiioueproBuM NUTaHHSIM Y IIbOMY CEHCl € BU3HAUCHHS
MNOHATTS €KOHOMIYHOI  Oe3MeKM MIAIPUEMCTBA, TOOTO  OKpECIEHHS Ta
XapaKTepUCTUKA HAOUIbII BaXKJIMBUX €JIEMEHTIB OTO 3MICTY.

AHajdi3 jgocaimxenb i myOaikamiii  ocranHix pokiB. IlpoGiemu
CKOHOMIYHOI O€3MeKH MiJMPUEMCTBA BHUBYAIOTHCSH YKPATHCHBKUMU BYCHUMHU
BIJIHOCHO HemoAaBHO. [IpoTe akTyalbHICTB II€T 3a/1a41 TPUTOPHYJIa YBary BEIUKO1
KUIBKOCT1 BYEHUX. YMMAaNO JOCIHIIKEHb MPUCBSIUYEHO KOHIIENTYaJIbHUM 3acajiamM
EKOHOMIYHOI Oe3MeKu MiANpUEMCTBA, 1110 BigoOpaxeHo y npamsx C.b. Jlos6Hi, JLI.
Homnenp, [. B. 3epkanona, C. H. Isimenko, K.B. Koanenko, I'. . JleBkiBa, B. II.
[lonoMaproBa Ta 1HIIKX. Y CTATTI HaBEJAEHO MOCWIAHHS HA TIIYMAau€HHS Pi3HUX
HAayKOBLIB II0J0 TMOHATTS EKOHOMIYHOI Oe3leKku CyO’€KTy TrocCrnoAaprOBaHHS.
Cnuparounch Ha pI3HOMAHITHI JYMKH CTOCOBHO (DYHKIIIOHYBAHHSI CHCTEMHU
3a0€3MeUYeHHs] €KOHOMIYHOI O€3MeKHd MIANPUEMCTBA Ta HIBEIIOBAHHS MOTPO3
pPO3BUTKY O13HECY, aBTOpaMH JOBENCHO, 10 y HAYKOBI €KOHOMIUHIN JIITepaTypi
JI0C1 HE iICHY€ OJTHO3HAYHOTO BHM3HAYCHHS IIOA0 €KOHOMIYHOI 0€3MeKH Cy4acHOTO
MIPUEMCTRA.

BupisieHHsT HeBHMpIIIEHHX paHille 4YAaCTHMH 3arajbHoOi NpoOJeMH.
KoxHuil 3 HayKOBIIIB Ma€ CBO€ BjacHe OauyeHHS MI0J0 BH3HAYCHHS C€KOHOMIYHOI
Oe3rneku MiAmpUeEMCTBA 1 (aKTOpiB, SIKI CKIaAaroTh i CyTHICTh. Lle chopmysano
HU3KY IJAXOAIB JI0 BH3HAUCHHS SBUINA, ajle €IWHOr0 (OpMyITIOBaHHS, SKE
noJIeTHIIIO © 3aradbHUN MIAXiA pIlIeHHS 1€l mpobiieMu, BIJICYTHINM # 1ocCl.
Benvka KUIBKICTh MIAXOMIB JO BU3HAYCHHS TMOHSATTS EKOHOMIYHOI Oe€3MeKu
H1JIPUEMCTBA OPOKYE PI3HI
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OaueHHs 1mON0 11 CYTHOCTI, a BIACYTHICTh €JUHOTO OaueHHS HAJA€ MIKOAY
MEPCIEKTHUBI CTBOPEHHSI CUCTEMATU30BAaHOI'O CETMEHTY Mi3HAHHS. 3arajbHOBIOMO,
110 YiTKE BU3HAYEHHS 0a30BUX MOHATH € BAXKIUBUM (PAKTOPOM PO3BUTKY OY/Ib-
K01 Teopii. AHaJII3 OCTaHHIX JIOCIIIKEHb J03BOJISE CTBEPKYBaTH, IO MEpesiK
ICTOTHUX O03HAaK €KOHOMIYHOI O€3MeKH MiANPUEMCTBA MOTpedye aeTaisaliii, a came
BU3HAYECHHS MOTPEOy€e BJIOCKOHATICHHS.

Lisutio cTatTTi € cucTeMaTU3yBaTH 1ICHYIOUY1 HAYKOBI MOTJIAIM O BU3HAYEHHS
MOHSTTA €KOHOMIUHA Oe3neKa MmiAnpueMcTBa. Buainntu HatOub eekTUBHUM 3
HUX. BU3HAUUTH mepemnik ICTOTHUX O3HAK €KOHOMIYHOI O€3MeKH MiIMPHUEMCTBA 1
Ha I# IMCTaBl HaJaTH CBOE BU3HAYEHHS OCTAHHBOI.

Buksnaa ocHoBHOro marepiaay aociigkenHsi. [lepBuHHO TepMmiH
«Oe3meka» y 3HAUYE€HHI CIOKIMHOTO CTaHy AyXy JIOJWHHM, 1[0 BBaXana cede
3aXMIIEHOK BiA Oyap-AKOi HeOe3nmeKkHw, Moyalau BXKuUBaTH Ime y 17 crT.
[IpeacTaBHUKH PI3HUX rajgy3eil 3HAHb MO-PI3HOMY TPAKTYIOTh MOHSTTS «Oe3IeKay
[1, ¢.128-133]: y ncuxonorii — K BIAYYTTS, CIPUUHATTSA 1 IEPEKUBAHHS MOTPeOU
3aXUCTy JKUTTEBUX IHTEPECIB CYO0'€KTa; IOPUCTH — SIK CHUCTEMY BCTaHOBJICHHX
3aKOHOM TPAaBOBUX TapaHTId  3aXMINEHOCTI, 3a0€3MEUYeHHS  HOPMAJIbHOI
KUTTEMISUIBHOCTI, TIpaB 1 cBoOOJ 0coOm abo colliyMy; B COIIOJOTIT — SK
3aXUIIEHUHN CTaH PO3BUTKY Ta YMOBH KHUTTEMISIIBHOCTI Cy0'€KTa.

3aCTOCOBYEThCS 11€ MOHATTS 1 B MEHEHKMEHTI. Bigomuii amepukaHCbKui
nociiaHuk A. Macioy B cBOill Teoplii MOTUBAIIlT pO3pOOUB 1€papXito 3aJ0BOJICHHS
noTped JIIOJWHU, B SIKIA TICHS 3aJ0BOJIEHHS 3BUYAWHUX (Pi310JIOTTYHUX TOTPEO
monuau (ka, BoAa, )KUTIJIO, OJT) MOCTaBUB MOTpeOu B Oe3melli, M0 BKIOYAIOTh
«3axMCT BiJ (QI3UYHUX 1 ICUXOJIOTTYHHUX 3arpo3 3 OOKY 30BHIIIHBOIO CEPEAOBHIIA 1
BIIEBHEHICTh B TOMY, 1110 (D1310JI0T14HI MOTPEOU OYIyTh 3a10BOJICHI».

Orxe, kareropig Oe3neka HE MOXKe AOCTIHKYBATHCS 1032 KOHKPETHOTO
3B’SI3Ky 3 00’€kTOM. TpajMIiiiHO MPUNHATO BUIAUIATH TpU pPiBHA Oe3neku [2]:
0co0uCTa, CyCMiIbHA 1 IepKaBHA, K1 TPAaHC(HOPMYIOTHCS B TIOHSATTS HalllOHAIBHOI
oe3mneku. [ToHATTS HaIlOHATBHOI Oe3MeKu OyI0 BBEJACHO y MOJTITUYHUM JIEKCUKOH
T. Py3BensToMm y 1904 p., a B HOpMaTuBHUI 00IT - y 1947 p. mig yac NpudHATTA
3akoHy CIHA «IIpo HamionanpHy Oe3neky». ToOTO HaiioHanbHa Oe3meKa €
POJIOBUM TOHSATTSIM €KOHOMIUHOI Oe3neku. 1{ro
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JTYMKY MIiITBEP/DKY€E 1 BU3HAYCHHS €KOHOMIUHOI Oe3meku, Hamane B Konmemrii
HaIllOHATBHOI Oe3neKku YKpaiHM SIK «CHPOMOXHICTh HalllOHAIBHOI E€KOHOMIKHU
3a0e3MeunTH CBIA BUIBHUM, HE3QJICKHUNW PO3BUTOK 1 YTPUMATH CTAOLIBHICTD
IPOMAJITHCHKOTO CYCHUIBCTBA Ta HOTO 1HCTUTYTIB, @ TAKOXK JOCTaTHIA 000pOHHUMN
MOTEHIIIAJI KpaiHK 3a BCUISKMX HECTIPUSITIMBUX YMOB 1 BapiaHTIB PO3BUTKY MOIIH,
Ta 3JaTHICTb YKpaiHCHKOI JiepKaBU 1O 3aXHUCTY HalllOHAJbHUX EKOHOMIYHHMX
1HTEpECIB BiJl 30BHIIIHIX Ta BHYTPIIIHIX 3arPO3».

Ha cporogni HeMae OJHO3HAYHOTO BH3HAYEHHS CYTHOCTI E€KOHOMIYHOI
Oe3MeKu MmiAIPUEMCTBA 1 OCTAaHHIM 9acoM KiTBKICTh MiAXOMAIB MOA0 i1 BU3HAYCHHS
MOCTIHHO PO3IIMPIOETHCSI.

ba3oBuM € BH3HAUYCHHS EKOHOMIYHOI O€3MEeKH MiAMPUEMCTBA 5K CTaHY
3aXMIIEHOCT] BIJ BCIX MOXJIMBUX BHUAIB 3arpo3. Tak, Ha nymky B. IllnmukoBa
€KOHOMIUHY O€3MeKy MiAMPUEMCTBA JOUUIBHO PO3IISAATH SIK «CTaH 3aXUIIECHOCTI
JKUTTEBO BAXJIMBUX 1HTEPECIB MIAMPUEMCTBA BiJl peaJIbHUX 1 MMOTEHIIMHUX JHKEpel
HeOe3nekn abo exoHoMIuHUX TMorpo3» [3]. M. A. beHauKoB XapakTepusye
CKOHOMIYHY O€3MeKy $K «3aXMIIEHICTh HAyKOBO-TEXHIYHOI'O, TEXHOJOT14HOTO,
BUPOOHUYOTO 1 KaJPOBOTO MOTEHINANy MIAMPUEMCTBA BiJl MPsAMOi (aKTUBHO1) a0
HenpsiMoi  (MMacMBHOi) E€KOHOMIYHOi 3arpo3u  (HampuKIIajJ, TMOB'S3aHUX 3
Hee(DEKTUBHOIO HAYKOBO-TIPOMHUCIIOBOIO TOJITUKOIO JiepkaBu abo (hopmMyBaHHSIM
HECMPUSATIIMBOTO 30BHIIIHHOTO CEPEJOBUINA, 1 3/IaTHICTh A0 HOTO BIATBOPEHHS)»
[4, c.17-29]. C. A. Camans Ta JI. C. CaManp akIEHTYIOTh, IO I€ CTaH
3aXWIIEHOCTI BiJl HETAaTUBHOTO BIUIMBY 30BHINIHIX 1 BHYTPINIHIX 3arpos,
nectabum3yrounx (akTopiB, SKAKW 3a0e3leduye CTIHKY peajlizalfilo OCHOBHHX
€KOHOMIYHMX IHTEPECIB Ta IIJeH mianpueMcTBa |35, ¢.99].

Huska HayKOBLIB pO3IJISIIAIOTH €KOHOMIUHY O€3MeKy, SK 3aXHUIIEHICTh Y
By3bkoMy 3HaueHHI. B. H. Anekceenko, b. E. Cokonbckuii, B. benos, A. [Tonanckui,
B. A. I'apuin, B. A. Jlepyxuncokuii, E. CooBbiHOB TPakTyIOTh 1i SK 3a0€3MEUeHHS
YMOB ISl 30€peKeHHsS] BHYTPIIIHIX CEKPETIB MiAMPUEMCTBA, 1 B MEPIILy Yepry Horo
komepiitHoi Taemuuii. A. I'. IllaBaeB, B. I. fpouxkun exoHOMIuHy Oe3meKy
PO3MIISAAIOTH SIK CHHOHIM iH(opMariiiiHoi 6e3neku. CTymiHb HaIIMHOCTI 30€peyKeHHS
1H(OpMallli HAyKOBIIl BU3HAYAIOTh Yepe3 PiBEHb OE3MEKH MepPCOHATY MiAIPUEMCTBA,
KU BOHU PO3IJISIAIOTH SIK «HAMCHaOKINTy JTaHKy» cuctemu. L{imkom odeBuaHO, 110
3BEICHHS CYTHOCTI €KOHOMIYHOT O€3MEKH 10 OTHOTO 3 1i €JIeMEHTIB — 1H(POPMAIIIIHOTO,
HE 3BaYKAFOUX HA OTO BaXKJIUBICTh, € 3aHA/ITO BY3bKUM.
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[le#t >xe HemONIK Mae€ 1 BU3HAYEHHS EKOHOMIYHOI O€3MeKd SK CTaHy, IO
N03BOJIsiE  3a0e3medyyBaTH  3/IaTHICTb  HPOTHIISITH  HETaTUBHOMY  BIUIUBY
30BHIIIHBOTO cepenoBuina. Tak, M. A. Kosamenko, I. I. Haropua ta H. B
PanBaHchbka BHM3HAYalOTh EKOHOMIYHY O€3leKy MiAIpPUEMCTBA «SK CTaH
30aJ1aHCOBAHOI €KOHOMIYHOI CUCTEMH BHYTPIIIHBOTO CEPEIOBHUILA MIIMPUEMCTBA,
10 3/IaTHUH aJCKBaTHO pearyBaTh Ha JMHAMIKY 30BHILIHBOTO CEepEeIOBHUINA» [6,
c.26]. o touku 30py mnoauraoTh J[. KomamsoB i T. Cyxopykoma, B.
3a0p0oICHKUT.

OOMexxeHUMH € 1 BY3bKO(DYHKIIOHANBHMNA TMIAXiJ, KOJW TOHATTA
EKOHOMIYHOI 0€3TEeKH PO3TIIAIAETHCS 3 TIO3UINT TUTBKH OJTHOTO aCHEeKTy AisSIbHOCTI.

KpiM cipo6 BU3HAYNTH CYTHICTH €KOHOMIYHOI O€3MEKH IMiANMPUEMCTBA SK
3aXMINEHOCT] Ta BU3HAHHS HETaTUBHOTO BIUIMBY HA MOTO MISUIBHICTH 30BHIIIHHOTO
CepeloBUINA, ICHYIOTh 1 1HIII TOYKH 30pYy 3 JaHOro muTaHHsA. B sikocTi 3aco0iB
3a0€3MeUYCHHS] €KOHOMIYHOI O€3MeKH MiAMPUEMCTBA MPOTOHYETHCS HASBHICTh
KOHKYpEHTHUX TiepeBar, sika Ha AymKy B. benokypoBa ta H. O JloxaHoBoi
3yMOBJIEHA BIJIMOBIJHICTIO MaTepialbHOTO, (hIHAHCOBOTO, KaJPOBOT0, TEXHIKO-
TEXHOJIOTTYHOTO TMOTEHIIANIB 1 OpraHi3aliiHOl CTPYKTYypU HIANPUEMCTBA HOTO
CTpaTETIYHUM IUISIM 1 3aBJIaHHSM.

Buxoasum 3 TOro, Imo 3araibHOI0 METOI0 OyIb-SIKOrO MIANPHEMCTBA €
JOCSITHEHHS Oa)kKaHOTO CTaHy TIONpPU BCl 3arpo3d, 10 € Yy BHYTPIIIHbOMY Ta
30BHIIIHBOMY CEPEIOBUII MA€ MICIIE CUCTEMHMIA MiJIX1T JO BU3HAYECHHSI €KOHOMIYHOI
O€3MeKH SIK «3aXUCTY BiJl MOrPO3 HAa CUCTEMHOMY piBHI» [2]. B Mexax cucTeMHOro
nigxoxy npaioroTh Haykosll JI. I1. I'onuapenko, B. K. byropun, A. H. TkaueHnko 1
C.A.IllumioB, 1mo po3risAalOTh €KOHOMIUHY Oe3leKy MiINPUEMCTBA K 3aTHICTbH
HATPUMYBATH 33JJ0BUIbHI YMOBH KUTTEIISUTLHOCTI MAMIPUEMCTBA.

Takox MOKHA BIJHECTH JI0 CUCTEMHOT0 Mmiaxoay BusHaueHHs H. M. Sluenko
1 C. A. Muxaiimok, E. H. bapuxaeBa, ane y By3bKOMY 3Hau€HHI, OCKUIbKU
BUKOPUCTOBYIOTHCS OKpPEMI BIIACTUBOCTI CHCTEMH, BU3HAYEHHS, 10 TPAKTYIOTh
E€KOHOMIYHY O€3MeKy 3 TOYKH 30pYy CTIHKOCTI, B IKOMY PO3IJISIA€ThCS 3aTHICTh
YIPABIIHCHKOT CUCTEMU TIAMPUEMCTBA €(DEKTHUBHO YIIPABISATH PECYpPCaMU 3 METOIO
3a0€3MeUeHHs] MeBHOTO PE3E€PBY CTIMKOCTI JJIsi aJIeKBATHOI peakilii Ha 3MIHU Yy
BHYTPIIIIHHOMY Ta 30BHIIIHbOMY cepeioBullll. Ha o/Hiif 13 BIaCTUBOCTI CUCTEMHU, a
came — afantuBHOCTI akieHtye yBary O. C. llymino, skuil BU3HAYae ii K CTaH
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€KOHOMIYHOTO PO3BUTKY MiANPHEMCTBA, SKUH XapaKTEPU3YETHCS MaKCHMAaIbHUM
JIOCSITHEHHSIM OCHOBHHUX IIIeH (yHKIIIOHYBaHHS IMiJANPUEMCTBA B IMOTOYHOMY 1
MaiOyTHROMY Tepiojax, Ta HOTO 3JaTHICTh aJanTyBaTHUCS JO MIHJIHUBOTO
30BHIIITHBOTO 1 BHYTPINIHKOTO cepeaoBuina [7, ¢.342].

JIoBOJIi pO3MOBCIOPKEHNM BU3HAYEHHSIM €KOHOMIYHOI O€3IEKH € peCypCHO-
dbyukionaneHud maxia. I[lpoBemeHMit HaAMU KPUTHYHHN aHaIi3 BU3HAYCHBb
(Tabm.1) mo3Boisie CTBEPIKYBATH, IO CHUTBHUMU PUCAaMH JJIsi HUX € BUMOTa
¢(EeKTHBHOTO BHUKOPHCTAaHHSI pEeCypciB I  3amo0iraHHs Torpo3aM  Ta
BUOKpPEMJICHHSI (DYHKITIOHAIBHHUX CKJIQJIOBUX IIOJI0 CTBOPEHHS YMOB CTa0iJIHHOTO
(GYyHKI[IOHYBaHHS TANPUEMCTBA.

Ta0mums 1

AHaJli3 BU3HaY€Hb €KOHOMIYHOT O€3MEKH MiIMPUEMCTBA PECYPCHO-

(YHKI10HAJIBHOTO MIAXOAY

Bamenko H.B. [9,
c.19]

JIOMaraeThes 3arno0iraHHs, ocaadaeHHs
3aXHCTY Bij iCHYIOUHX HEOE3IeK 1 Torpo3
iM 91 IHITUX HeTlepea0adyeHnX 00CTaBUH i
B OCHOBHOMY 3a0e3Meuye JOCATHEHHS
el Oi3HeCy B yMOBaX KOHKYPEHIIiT i
TOCHOJAPCHKOTO PU3UKY

ABTOp Busnauenns IcToTHI 03HAKK
il 2 3
I'pynin O.A, CTaH T'OCIIOIAPCHKOI0 Cy0’€KTa, IPH eexTuBHE
I'pynin C.O. [5, ¢.28]; | sxoMy BiH pH HAHOLIBII e(heKTHUBHOMY BHKOPHCTaHHS
Honens JLIL., BUKOPHUCTaHHI KOPIIOPATUBHUX PECYPCiB KOPIIOPAaTUBHUX

pecypciB; 3aXHCT BiJ
ICHYIOYHX HeOe3MeK i
MOrpO3; TOCSITHEHHS
1ijIei Oi3HEeCy B yMOBax
KOHKYPEHIIiT 1
TOCHOJIAPCHKOTO PU3UKY

[11,c.16]

3aiHukoBcbKUH A.O.

pecypciB MiAMPUEMCTBA Ta ICHYFOUHX
PUHKOBHMX MOKJIMBOCTEH, 10 J1a€ 3MOTY
3armo6iraTé BHYTPIITHIM 1 30BHIITHIM
HETaTUBHUM BILTUBaM (3arpo3am) i

3epxkanos [.B. [10, CTaH HaHOUTBI e(heKTUBHOTO BHKOPHCTAHHS

c.20], BUKOPHUCTaHHsI KOPITOPATHBHUX PECYPCiB KOPIIOPAaTUBHUX
JUTS 3aIT00iraHHs 3arpo3aM i 3a0e3nedeHHsl | pecypcis; cTabinbHe
CTaOUTBHOTO (DYHKITIOHYBaHHS (hyHKITIOHYBaHHS
MIIPUEMCTBA B ChOTOJICHHI 1 HiAIPUEMCTBA
Maii0yTHLOMY

IBanrora T. M., CTaH ¢()EKTUBHOTO BUKOPUCTAHHS e(eKTHBHE

BHUKOPHCTaHHS PECypCiB;
3aro0iraHHs BHYTPIIIHIM
1 30BHIIIHIM HETATHBHUM
BIUIMBaM; CTIAKUH

[12,c.12-19]

pecypciB MiANPHUEM-CTBA Ta ICHYIOUOT
PUHKOBOT MOKJIMBOCTI, IO JI03BOJISIE
3armo0iraTé BHYTPIIIHIM 1 30BHIIIHIM
3arpo3am i 3abe3neuye Horo JOBroTpuBae
BIDKUBAHHS 1 CTIHKAN PO3BUTOK HA PUHKY
BIJIMTOBITHO J10 00OpaHoi Micii

3a0e3MeYnTH HOro TprBaje BUKUBAHHS 1 PO3BUTOK
CTIMKHI PO3BUTOK
Innsmenko C.H. CTaH e(EeKTHBHOTO BUKOPHCTAHHS e(eKTHBHE

BUKOPHUCTaHHS PECYPCiB;
3aro0iraHHs 3arpo3am;
CTIMKHIA PO3BUTOK Ha
PUHKY BiIIIOBITHO 10
o0paHoi Micii

Marnexa JI.C. [1,
c.154]

aJICKBaTHE pearyBaHHS CUCTEMH
MEHE/PKMEHTY Ha IMHAMIYHI BHYTPIIIHI Ta
30BHIIIHI 3arpo3u depe3 e(heKTUBHE
BHUKOPHUCTAHHS HOTO PECYPCIB 3 METOIO
cTabimbHOTO (DYHKI[IOHYBaHHS 1 PO3BUTKY
B IIEBHOMY CETMEHTI PUHKY

e(eKTUBHE
BUKOPHUCTaHHS PeCypCiB
B CHCTEMi MEHE/DKMEHTY
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[Tpomosxk. Tabm. 1

1 2 3

JleskiB I'.41., CTaH KOPIOPAaTUBHUX PECYPCIB CTaH

bariok B.b. [13,c.97-99] | (kamitaiy, nepconany, inpopmariii, | KOPIOPaTUBHUX
TEXHOJIOTT) 1 MAMPUEMHULIBKUX pecypciB i
MOJKIIUBOCTEH, 32 IKOTO T ITPUEMHUITBKUAX
rapaHTy€eThCSl MAKCUMAJIBHO MOJKJIMBOCTEH,
e(eKTUBHE X BUKOPUCTAHHS 3 cTabinbHe
MeTOI0 3a0e31eYeHHs CTab1IBHOTO (yHKIIIOHYBaHHS 1
(YHKIIIOHYBaHHS 1 TUHAMIYHOI'O JMHAMIYHUAN
HayKOBO-TEXHIYHOTO 1 COITIaJIbHOTO | PO3BUTOK,
PO3BHTKY, 3a10-0iraHHs 3aro0iraHHs
BHYTPIIIIHIM 1 30BHIIIHIM BHYTPIIIHIM 1
HETATUBHUM IisIM 30BHILIHIM

HCTaTHBHUM I[iSIM

(GYHKI[IOHYBaHHS Ta TUHAMIYHOTO
HayKOBO-TEXHIYHOI'O U COIiaIbHOTO
PO3BUTKY, (3arpo3am)

Hurnuk LI, CTaH KOPIIOPATUBHUX PECYPCIB CTaH

IManeBuuk T.M. [14,¢.3-5] | (kamitany, mepcoHany, inpopmarii, | KOpIOPATHBHUX
TEXHOJIOT1i Ta TEXHIKH, pecypcis;
yCTaTKyBaHHsI, MPaB) 1 3ano0iraHHs
1 ITPUEMHUIIBKOT MOYKIJTHBOCTI, IIPX | BHYTPIIIHIM 1
SKOMY FapaHTYEThCSI MAKCUMAIIbHO | 30BHILIHIM
e(eKTUBHE X BUKOPUCTAHHS JIJIS HETaTUBHHUM
3a0e3neyeHHs cTablIbHOrO BILJTIBAM

OcTaHHIM 4YacoM Bc€ OUIBIIOTO PO3MOBCIOJKEHHS HaOyBae€ KOMIUIEKCHUMN
MiIX17] B SKOMY €KOHOMIYHA Oe3leKa BU3HAYAETHCS BIAMOBIIHO SK KOMILICKC
3axX0JI1B Ta 3aC0O01B 1010 MIATPUMAHHS TOCIOAAPIOI0YOro Cy0'eKTa B TAKOMY CTaH,
B SIKOMY BIH 3JaTHHUW CTIHKO (DYHKI[IOHYBAaTH, PO3BHUBAIOYKHCH B PO3IIUPEHOMY
MacmTadi, 3aJ0BOJIBHATH peajibHl E€KOHOMIYHI MOTpeOM Ha pIBHI HE HUXKYE
KPUTUYHOI MeEX1, 3a0e3leyyBaTd EKOHOMIYHY HE3aJIeKHICTh, IPOTUCTOSTH
ICHYIOUMM 1 panToBO BMHUKAIOYMM HeOe3nekam 1 3arpo3am [15,c.129-133]. IL
[TomoBHY BBa)kae, M0 «EKOHOMIUHY O€3IMEeKy ToCIOAapChKOro Cy0’€KTa MOKHA
BU3HAUUTH SIK KOMIUIEKCHY CHCTeMy 3a0e3leyeHHs 1 3aXHUCTy EKOHOMIYHHMX
IHTEpeciB opraHizarlii, MIMPUEMCTBA BiJl BHYTPIINIHIX 1 30BHINIHIX 3arpo3 (Jukepen
HEOE3IeKH ), CTBOPIOBAHY 1 PETYIhOBaHY MIJISIXOM 3/IIHCHEHHSI KOMILJIEKCY 3aXO/iB,
CIPSIMOBAaHUX Ha MIATPUMKY CTIHKOCTI (PYHKITIOHYBaHHS 1 MOXJIMBOCTI PO3BUTKY
nianpueMctBay [16,.93-96]. Ilro  mosuitito OimbIn MMPOKO BiacTtoroe I1. A.
KonmakoB, sikuii eKOHOMIYHY Oe€3MeKy MIAMPUEMCTBA TPAKTyE SK «CTaH
rOCIIOAAPIOI0YOro Cy0'eKTa, IKHM XapaKTepU3y€EThCS OPraHi30BaHOIO CYKYITHICTIO
KOHICTITYAIbHUX 1  mparMatuuHux  (akTopiB  (TEOpio,  METOJOJIOTIIO,
MOCIJOBHICTh KOHKPETHUX 3aXO/I1B), 10 3a0€3MeUYIOTh JaH1i CUCTEMI: 3aXUCT BiJl
HeOaXaHUX BIUIMBIB;, AUHAMIYHUI PO3BUTOK; €(PEKTUBHICTh KUTTEBO BAKIUBUX
MIPOIIECIB; HE3AJICIKHICTh; MOXKIIMBICTh IOCATHEHHS 1iien» [17].
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Po3BuBatots meir migxin B. II. TlonomaproB Tta O. M. JlimeHko, ski
M1JIKPECTIOI0Th KOMIUIEKCHICTh €KOHOMIYHOT O€3MEeKH, 10 BUPAKAETHCS HA TXHIO
JYMKY 4epe3 HEeMOJKJIUBICTh MOBHICTIO 3aXMINATH AISUIBHICTH MIANPUEMCTBA Bij
HEraTUBHOTO BIUIMBY 30BHIIIHBOIO CEpPEOBHUINA Ta BOJAHOYAC BHU3HAIOTH HOTO
MO3UTHUBHUM BIUIUB. TOMY BaXKJIMBUM € Y3TOJKEHICTH 1HTEPECIB MIANMPUEMCTBA Ta
1HTEepeCiB Cy0'€KTIB 30BHINIHBOIO CEpeJOoBHINA. BHXOJf4un 3 OO HAyKOBII
pO3TIIAIA0Th €KOHOMIUHY Oe3leKy MIANpUEMCTBA 'K TapMOHI3allil0 Yy daci i
MIPOCTOPI EKOHOMIYHUX 1HTEPECIB MIAMPHEMCTBA 3 IHTEPECaMH TOB'SI3aHUX 3 HUM
Cy0'€KTiB 30BHINTHBOTO CEPEIOBHUINA, IO MIFOTh 3a Mexamu mianpuemctsa" [18,
c.16-17].

[ligBoasuM  MiJICYMOK TPOBEACHOTO KPUTHYHOTO  aHATI3y, MOXHa
CTBEp/IKYBaTH, 1110 Y HAYKOBI €KOHOMIUHIN JiTepaTypl HE ICHYE OJHO3HAYHOIO
BU3HAYCHHSI €KOHOMIYHOI O€3MEeKH MiANPUEMCTBA.

Hamu cuctemMaTH30BaHO MiAXOAU IIOJ0 BU3HAYECHHS E€KOHOMIYHOI OE3MeKH, sKi
MPEICTABIICHO y TaOIHII 2.

Ta0muis 2
Cucremarusaiiis Miaxo/IiB 1010 BU3HAYEHHs] €KOHOMIYHO1 O€3IeKH MiANPUEMCTBA
[Tigxonu CyTHICTB

3axumieHicTe  Big  Bcix | CTaH 3aXHIIEHOCTI BIJ peaJbHHMX 1 MOTCHIIIMHUX

MO>KJIMBUX BHJIIB 3aIp03 BHYTPIIIHIX 1 30BHINIHIX 3arpo3

3axXUIIEHICTh Yy BY3bKOMY | 3aXUIIEHICTh 1H(hOpMAIIii

3HAYEHHI IIpotuais HEraTMBHOMY BIUIMBY 30BHILIHBOIO
CepeIoBUINA

KonkypeHnTHu# miaxina Cran, MO rapaHTye MOXJIMBICTh ICHYBaHHA Ta
PO3BUTKY B KOHKYPEHTHOMY CEpPEIOBHUIII

CuctemMHMI miaXi 3axuCT BiJl TOTPO3 HA CUCTEMHOMY PiBHI
31aTHICTh  MIATPUMYBAaTH  33J0BUIbHI  YMOBH
ICHYBaHHS oprasizarii AKUTTEAISUTBHOCTI
1JIPUEMCTBA

AKIIEHT Ha okpeMi | CTIHKICTh

BJIACTUBOCTI CUCTEMHU AJTanI TUBHICTH

PecypcHo-dynkiionansuuii | EQeKTHBHOTO ~ BUKOPHCTaHHS ~ PECypciB IS
3amo0iraHHs  MOTpo3aM  Ta  BHOKPEMJICHHS
(GyHKITIOHATBHUX CKJIAJIOBUX

KommekcHumit KomruiekcHa cucrema 3axucty

[IpoBenena aBTOpamMu cucTeMaTH3allisd JO3BOJISIE CTBEPIKYBaTH, 1110
MIIXOAW JI0 BHU3HAYEHHS EKOHOMIYHOT O€3MeKW IMiJNPUEMCTBA BHU3HAYEHI SIK
«3aXMILEHOCT] BiJ BCIX MOXIIMBUX BHUIIB 3arpo3», «3aXHIIEHOCTI Y BY3bKOMY
3HAYEHHI», «aKI[EHT Ha OKPEMI BJIACTUBOCTI
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CUCTEMHU» € OOMEXEHHMH, OCKUIBKM BY3bKO HANpaBi€HI Ha OKPEMi CKIIaJO0BI
oe3mneku. Te % came MOKHa CTBEP/IXKYBATH 1 CTOCOBHO «KOHKYPEHTHOTO MIAXOMY»,
SKUW  BUCBITIIOE JIMIIE PUHKOBY TMO3MUI[I0 Ta CTOCOBHO «PECYPCHO-
(GYHKITIOHATBHOTO» MIAXOYy, 30CEPEKEHOr0 Ha €(PEeKTMBHOMY BHKOPHCTAaHHI
pecypciB. HaliGiab1 mpaBoMipHUM, Ha HAIly TyMKY, € KOMIIEKCHUN T1X11, KU
MU OyZeMO BUKOPHCTOBYBATH Yy MojaibiioMy. [IpoTe 3 Hamioi Touku 30py BiH
noTpedye yA0CKOHAJICHHS.

VY3araipHIOIOYM PO3MJISIHYTI HamMH BHU3HAUEHHS EKOHOMIYHOI Oe3rneku
MTPUEMCTBA MOKHA BII3HAYHUTH TaKi 1X CITUIbHI PUCH:

- 3a0e3meueHHs HalIHOT 3aXMILEHOCTI BiJl HEraTUBHUX (PaKTOPIB,

- 3a1M00iraHHs BHYTPILIHIM Ta 30BHIIIHIM 3arp03aM.

be3yMOBHO ekOHOMIYHa Oe3leKka HallJleHa Ha 3aXUCT NIANPUEMCTBA SIK
€KOHOMIYHOI CHCTEMH B1JI HETATUBHUX 30BHIIIHIX Ta BHYTPIIIHIX BIUIMBIB. PazoM 3
TUM OyAb-sIK€ MIANPUEMCTBO CTBOPIOETHCA MJIsi JIOCATHEHHS TEBHUX IIJICH.
HasBHICTB 1111 yIpaBIiHHS € OJHUM 3 TOJOBHUX MPUHIUIMIB (YHKIIIOHYBaHHS I
PO3BUTKY CUCTEMHU yIpaBiiHHSA. BHYTpilHI BiAXuiaeHHS a00 3MiHM 30BHIIIHBOTO
cepefoBHIlla OOYMOBIIIOIOTh MOIPO3UM HEBUKOHAHHS IUIEH MIANPUEMCTBA. 3 LUX
INPUYUH JOCATHEHHS ILUJIEH MIANPUEMCTBA TaKOX Tpeda po3risaaTH SK 1CTOTHY
BJIACTUBICTh MOTO EKOHOMIYHOT O€3MEKH.

Y nuHaMIYHOMY 30BHINIHBOMY CEPEJOBHINI 3a0€3MEUUTH CBOIO CTIHKY
NO3ULII0 HAa PUHKY MIANPUEMCTBO MOKE JIUIIE 4Yepe3 CTBOPEHHS YHIKaJIbHOI
LIHHOCTI JUisl crokuBada. [[nst Toro mo0 ycHilmHO MaHEBPYBATH Y CKIIAJIHHUX
MepeTBOPEHHSIX O13HEC-CepEe/IOBUINA MOXKIIUBICTh CTBOPEHHS CIOKUBYOI I[IHHOCTI
MOBMHHA OyTH BKJIIOUEHA B YC1 O13HEC-TIPOLIECH MIAMPUEMCTBA 1 OYTH 3aXUIIEHUM
BiJl HETaTUBHUX BIUIMBIB. Y TaKuil coci0 HaMH JIOT1YHO OOIPYHTOBAHO WIE OJIHY
ICTOTHY BJIACTUBICTh €EKOHOMIYHOT O€3MEKH.

Uepe3 MBUAKOIUIMHHI 3MIHM 30BHIIIHIX YMOB 3a0€3MEYEHHS] CTIHKOTO
pPO3BUTKY OpraHizaiii y BIIMOBIIHOCTI 10 TPUHIMUIIB YHOPaBIIHHSA MOTpedye
amanrarii. B cuty Toro mo e Ge3nepepBHUIN MPOIEC JaMaHHS CTapUX MPaBUII
BeJIeHHA OI3HeCy, IepeMaraTd y KOHKYPEHTHIH Oo0poTh0i OyayTh THYUKI
MIIPUEMCTBA, SKI MOXYTh IIBHJKO pearyBaTv Ha 3MIHM Ta BUKOPHUCTOBYBATH
MOJKJIMBOCTI, IO 3 ABISAIOThCA. OTke, Ie OJHIEI0 ICTOTHOIO BJIACTHBICTIO
E€KOHOMIYHOI O€3TMEKH € aIalTUBHICTD.

Sk BioMO, BU3HAYEHHS MpeAMETY BiAOMBaEe HOTo ICTOTHI BJIACTUBOCTI,
TOOTO BJIACTUBOCTI, KOTP1 € HEOOX1AHUMU JJIsl TOTO, 11100 HOTo
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BIJIPI3HUTH BiA BCIX 1HIMMX. TOMYy BHUXOASYM 3 BHOKPEMJICHHX HAMH 1CTOTHHX
BJIACTUBOCTEH EKOHOMIYHOI O€3MeKH MiANPUEMCTBA Ta KOMIUIEKCHOTO MiIXOMy
(Puc. 1), npornonyemo Take ii BUSHAYCHHS:

C€KOHOMIYHa Oe3reka MIANPUEMCTBA — 1€ KOMIUIEKCHa CHCTeMa
MIJITPUMAHHS MANPUEMCTBA Y TAKOMY CTaHl B SKOMY BOHO 3a0e3Ieuy€e 3aXUCT Bijl
BHYTPIIIHIX Ta 30BHINIHIX 3arpo3, 3AaTHICTh aJalTyBaTUCS JI0 3MiH 30BHIITHBOTO
CEpellOBHUIIA, 3aXHUIIEHICTh JIAHILIOTa CTBOPEHHS IIHHOCTI Ta MOIIMBICTb
MaKCUMAaJIbHOTO TIOCSTHEHHS! OCHOBHHX ITiJICH oro PyHKITIOHYBaHHSI.

1 1
1 . . 1
. 3aTHICTD 3aXUIIEHICTD .
1 ~—— e~ — —————emm— 1
1 1
1 1
1 1
1 1
1 ] ] ] MaKCUMaJIbHE .
| 3aXUCT Bif ICTOTHI JOCSTHEHHS |
1 . . |
, BHYTPIIIHIX Ta BJIACTHUBOCTI OCHOBHHX I[iJICH .
. .. . . 1
1 1
1 1
L _____ KOMIUTEKCHUW MnXin  _ _ _ _ _ _ _ _ _ _ _ __ ________ !

1

eKOHOMIYHa Oe3IeKa MiAPUeEMCTBA — 1€ KOMIUIEKCHA CHCTEeMa ITiATPAMaHH s
HiAMPUEMCTBA Y TAKOMY CTaHi B SIKOMY BOHO 3a0e3Iedye 3aXHCT BiJl BHYTPILIHIX Ta
30BHIIIHIX 3arpo3, 3IaTHICTh aJIallTyBaTHCS A0 3MiH 30BHIITHLOTO CEPEOBUIIIA,

Puc. 1. IcTOTHI 03HAKM BU3HAYECHHS ITOHITTSA «EKOHOMIUHA Oe3IeKa
M1AITPUEMCTBAY

BucHoBKHM i nepcnekTUBU NMOAANBIINX PO3podok. OTpumaHi pe3yibTaTh
JOCITIJIKEHHS Jal0Th 3MOTY CTBEPJI)KYBaTH:

1. PI3HOMaHITTSI Cy4yaCHUX BU3HAYEHB II0JI0 CYTHOCTI €KOHOMIYHOI Oe3MeKu
MIJMPUEMCTBA MOXKHO CHUCTEMATH3yBaTH 3a HU3KOIO IIIXOJIB: 3aXHUIIEHICTh BiJI
BCIX MOXJIMBHUX 3arpo3, KOHKYPEHTHUH, CUCTEMHUN, peCypCHO-(DYHKIIIOHATbHUMN,
koMriekcHuit. Cepen  mepenidyeHuX MIAXOAIB JOIUIBHUM € BHUKOPUCTAHHS
KOMITLJIEKCHOTO;

2. Y3aragpbHEHHS pO3TJIAHYTHX BHU3HAY€Hb CKOHOMIYHOI  O€3MeKu
MIMPUEMCTBA JTO3BOJISE BII3BHAYUTH TaKl iX CIUIbHI pUCH: 3a0e3MeueHHsT HaA1iHO1
3aXMIIEHOCTI B1Jl HEraTUBHUX (DaKTOPIB Ta 3ano0IraHHsl BHYTPILIHIM i 30BHILIHIM
3arposam;
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3. IcToTHUME BIACTUBOCTI €KOHOMIYHOT O€3MEKH MiIMPUEMCTBA € 3aXUCT
Bl BHYTPINIHIX Ta 30BHIMIHIX 3arpo3, 37aTHICTh aJanTyBaTHCS, 3aXHIICHICTb
JIAHIIOTa IIHHOCTI, MaKCUMAaJIbHE JIOCATHEHHSI OCHOBHMX IliJICH (PyHKIIIOHYBaHHS
MIJIMPUEMCTBA;

4. Ha miacTaBi KOMIUIEKCHOTO TIAXOAYy Ta Yy3aralbHEHHUX I1CTOTHHUX
BJIACTUBOCTCH HA/JAaHO BJaCHE BU3HAYCHHS CKOHOMIYHOI OE3MEKH IiTIPHEMCTBA!
II¢ KOMIUIEKCHA CHCTEMa IMATPUMAHHS MIiANPUEMCTBA y TaKOMY CTaHi B SKOMY
BOHO 3a0e3medye 3axUCT BiJ BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3, 3AaTHICTb
aIanTyBaTHCS A0 3MIH 30BHINIHROTO CEPENOBHUINA, 3aXHUIICHICTh JAHIIOTa
CTBOPEHHSI I[IHHOCTI Ta MOKJIMBICTh MAaKCUMAJILHOTO JTOCSTHCHHS OCHOBHUX ITiJICH
Horo QyHKI1IOHYBaHHS.

5. 3 BHKOPHCTAaHHSIM HAJAAaHOTO BWU3HAYCHHS B MOJAIBIINAX JOCIIIKCHHIX
Oyze MmpoBeACHO AOCTIHKEHHS 3arpo3 MiANMPUEMCTBA Ta CKJIAJOBUX CKOHOMIYHOI
OC3IIeKH.
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