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B Halle Bpemsi NpsiMble MHOCTPaHHble MHBECTULMK 3TO Haubornee BoC-
TpeboBaHHasi hopMa KanuTanoBMOXEHUN ANS pa3BMBAaIOLLNXCS 9KOHOMMK, Tak
KaK Mo3BONSIET pean3oBbliBaTb KPYMHbIE U BaXHble MPOEKTbI, @ KpOME TOro B
CTpaHy MoCTynaltT HOBEWLUNE TeXHONornm (Hanpumep, Npu cosgaHum nNpous-
BOACTB), HOBblE NPAKTUKM KOPNOPaTUBHOTO YNpaBieHUs 1 T. M.

OcHoBHble criocobbl MAN:

* UIHBECTUPOBAHME C HYyNsi — co3daHue 3a pybexom dwunvana unm
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npeanpustus, kotopoe Haxoautcs B 100 % cobGCTBEHHOCTM MHBECTOPA;

* MOrnoLeHne UM NoKyrnka MHOCTPaHHOro NPeANPUATUS;

* ouHaHcupoBaHue paboTbl PUNNanos;

* npuobpeTeHme MMYLLECTBEHHbIX NpaB: MpaB MOMNb30BaHUS 3eMMENn,
NPUPOAHLIMY pecypcamu 1 T. n.;

* NpegocTaBneHne NpaeB Ha UCMNONb30BaHMe HOY-Xay, TEXHONOrMn u ap.;

* NOKyMKa akumi/naés B YCTABHOM KanuTane WHOCTPaHHOW KOMMaHuw,
OaloLLMX MPaBoO KOHTPONUPOBAaTb AEATENbHOCTb NPEeaNPUATHUS.

O6BbeM MpsAMbBIX MHOCTPAHHbLIX UHBECTULMIA B 9KOHOMMUKY YKpauHbl (aK-
LMOHEpPHLI KanuTan HepesuaeHToB) Ha 31 gekabpsa 2015 roga cocrtaBun
43,371 munnunapga gonnapos, 4To Ha 2,373 munnvapga Aonnapos, UNn Ha
5,19%, Hwxe nokasaTensi Ha Hayano roga Ha ypoBHe 45,745 munnuapga
A0nnapos.

42 851,30 Gy 43 371,40
41 066,60 :

6262,70 6 254,40 6 232,00 6 210,00

| kBapTan Il keapTan Il kBapTan IV KBapTaN

MHH B Yepauuy MUK K3 YEpauHb!
Puc. 1. OuHamuka npsaMbIX MHOCTPaHHbLIX MHBECTUMLMI B YKpanHe B 2015 roay,
mMnH. gonn. CLUA

MuBectuuum B YkpauHy B TedeHue 2015 roga noctynanu ns 134 ctpaH
mMupa. OCHOBHbIMW MHBECTOPaMu YKpawHbl, Ha KOTOpbIX npuxoamTcs 83% o06-
wero obbema nHBecTUUMI, octasanucbk Kunp, Hnaoepnangpl, Nepmanus, Poc-
cuiickas Pepepaumsi, Asctpusi, BenukobputaHus, bputaHckue BupruHckue
OcTtpoBa, ®paHuus, LLsenuapus n Utanusa.

Bonblwas yacTb UHBeCTMUMIA B 06beme 13,280 munnuapaa Ooonnapos,
unn 30,6% o1 obuwero obbema, NPUXOOUTCA Ha YKPAMHCKYKD MNPOMBbILLNEH-
HocTb. Kak coobliaeTca Ha cante locygapcTBEHHOW CryXObl CTAaTUCTUKN YK-
paviHbl, CHWXeHVMe obbema MHBECTULMIA 3a rogd 0OyCrnoBIEHO KypCOBOW pas-
HULEN, 3a CYET Yero akUMOHepHbIN KanuTan cHusmncs Ha 5,024 munnuapga
AONnapoB, B TO BPeMsI KaK OTTOK aKLMOHEPHOro KanvTana okasarncs HesHavu-
TenbHbiM 1 coctasun 891,3 MuUnNAMoHa [oOnnapoB, M NpyM 3TOM MOCTYNUIO
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3,764 mnnnuapga onnapoB HOBbIX MHBECTULMA.OOBbEM NPSAMbIX MHBECTULIUIA
(akumoHepHoro kanuTtana) w3 YKpauHbl B 9KOHOMWKY cTpaH Mupa Ha 31 ge-
kabps 2015 roga cocrasun 6,210 munnuapga gonnapos. Npsamble nHBECTU-
LMKn 13 YKpauHbl nocTynanu B 47 cTpaH Mypa, B TOM Yucne Hanbonbliasa gons
npuxogutcsa Ha Kunp (93,7%).

06w 06BEM NpAMbIX MHOCTPaHHLIX HBecTuumn (MNN) no Bcemy mu-
py Bbipoc B 2015 r. Ha 36% no cpaBHeHWIO C NpeablayLMM rogoM U COCTaBu
$1,7 TpnH.Kak coobuaeTtca Ha koHdepeHunn OOH no Toproerne u pasBuTHIO
(FKOHKTALL) , 370 caMbiil BbICOKMIA MOKasaTenb rnocne rnodanbHOro SKOHOMU-
yeckoro n dumHaHcoBoro kpuamca 2008-2009 lMoTokM MHBECTUUMI B pasBu-
BalLLMecs cTpaHbl Mo cpaBHeHuto ¢ 2014 r. Belpocnu Bcero Ha 5% u gocturnm
K KoHUy 2015 r. $741 mnpa. Bnoxexus B passuBatolumecs cTpaHbl A3un yBe-
nuuunuck Ha 15%, npy aTom AnsA MHoum oHu yaBounuck U cocTasunu $59
Mnpa.

CTouT OTMETUTL, YTO B CTPaHax C NEePexo4HON SKOHOMMKOW MOTOK Npsi-
MbIX WHOCTPaHHbLIX MHBECTULMI cokpaTuncs Ha 54%. OHu cBA3bIBAOT 3TOT
cnag ¢ KOH(NMKTaMM U CHWKEHMEM LIEH Ha CbipbeBble TOBapbl. Hanbonbluee
CoKpalleHne MpAMbIX MHOCTPaHHbIX MHBECTUUMI B 3TOW rpynne 6bino oTme-
yeHo B Poccun n KasaxctaHe: Ha 92% 1 66% COOTBETCTBEHHO.

Hwke npeacTtaBneH cTpaHbl, CTaBWWe nuaepamu Mno npsiMbiM MHO-
CTpaHHbIM uHBecTuumam B 2015 roay.

CLIA B npoLnoM rogy BepHynu cebe TpaguUMOHHOE NEpPBOE MECTO Mo
06beMY MOMNYYEHHbIX UHOCTPAHHbLIX MHBECTULMIA, noTecHuB Kutai ¢ [OHKOH-
rom, ceugetensctByloT AaHHble OOH. MNpuUTOK MpAMbIX MHOCTPAHHbLIX WHBE-
CTULMIA B aMmepuKaHCKylo 3koHOMUKKY cocTaBun $384 mnpa. CLUA nuanposanu
no atomy nokasatento ¢ Havana 1980-x rr., korga Havyancs cbop gaHHbIX O
uHaHCOoBbIX NoTokax, Ao 2014 roga, KOrga Ha BEPXHKOK CTPOYKY BblGUncs
Kutan.

[TOHKOHI 3aHAN BTOpPOE MEeCTO U No npaBy cyuTaeTcs OMHaAHCOBOW CTO-
nuuen A3 N OOHUM U3 MEXAYHAPOAHbIX (PMHAHCOBLIX LIEHTPOB MEPBOro
YPOBHS HapaeHe ¢ Hbo-Vopkom, JToHgoHoM, CHUHranypom 1 HEeKOTOPLIMU ApY-
MMn MHAHCOBBLIMU LIeHTpaMu, rae B 06opoTe HaxoauTCsl OCHOBHas macca
AeHer co Bcero mupa. B nocnegHue Heckonbko neT OHKOHI CTaHOBUTCSI BCe
Oonee npwuBnekatenbHbIM MECTOM ANs WHBECTUUMI Gnarogapst MOLLHOMY
3KOHOMWYECKOMY POCTY. [pUTOK NPSAMbBIX MHOCTPAHHbIX MHBECTULMIA B TOHKOHT
cocTtasun $163 mnpa.

Ha TpeTbem mecTte okasarncs Kntai ,xoTa nocnegHue rogpl 6uinm otme-
YeHbl OYyMOM MHBECTULIMA B KUTAWCKYHD SKOHOMWKY. OTOMYy cnocobGcTBoBanm
BbICOKME TEMIMbI SKOHOMUYECKOro pocTa B cTpaHe. OgHako 2015 rog okasancs
He CTOMb ycnewHblM Ans UHBeCcTopoB.Tak, nNpsiMble MHOCTPaHHbIE WHBECTU-
ummn B akoHOMUKy Kutasa B gekabpe 2015 roga cokpatunmck Ha 5,8% u cocrta-
Bunu $136 mnpa .OcnabneHve 1aHs BbIHYXAAeT KUTalCKUX UHBECTOPOB Bbi-
BOAUTb A€HbIM U3 CTPaHbl, TOrAa Kak MHBECTOpPbI, MNaHMpPYIoLLME BMOXEHUS B
KHP, 3aHMMaloT BbiXXnaaTenbHyo NO3nLmio.
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HvaepnaHabl - BbiICOKOpa3BuTasi MHAYCTpuanbHas cTpaHa C MHTEHCUB-
HbIM CEeNlbCKMM XO3SIMCTBOM 3aHsarna 4YetBepTtoe MecTto. Ha Hugepnangpl npu-
xogutcsa okono 5% cosokynHoro BBI1 EBpocoto3a. SkoHOMMKa CTpaHbl OTNu-
yaeTca cTabunbHbIMM MokKasaTensiMn, HU3KUM ypoBHeM 6e3paboTuupbl N UH-
dnaummn, 3Ha4YMTENBbHLIM NPOPULMTOM TOProBMNN N BLINOSTHEHWEM BaXXHOW PO-
nn B eBPONENCKON TpaHCNOPTHOW pa3ss3ke. MmeHHO noatomy HuaepnaHabl
NPUBREKaKT 3HAYMTENBHYIO OO0 NPAMbIX MHOCTPaHHbIX MHBECTMLMIA. O6bem
uHeectuumii B 2015 rogy coctaeun $90 mnpa. BenukoGputaHus Ha nsSTom
Mecte. OHa MMeeT OAMH U3 camblX MpPUBIEKATENbHbIX UHBECTULIMOHHBIX pe-
XUMOB cpean pasBuUTbIX cTpaH Mupa. ObbemM uHBecTMUMA cocTaBun $68
MnpAa. Hanbonee npuenekatenbHbIMW OTPacnsMn ONfsi MHOCTPaHHbIX WHBE-
cTopoB B BenukobputaHum sBnsoTca puHaHCOBbIE YCNyri, UHOPMaLNOH-
Hble TEXHOSOrMM 1 hapmaueBTMKa.

CwuHranyp 3aHsn wecTtoe MecTo. [pUToK NpsiMbIX MHOCTPaHHbIX MHBE-
CTULMIA B 3Ty pasBuTyto cTpaHy coctasun $65 mnpa. Tak kak CuHranyp nMmeet
o4eHb yaobHoe pacnonoxeHne — mexay Hamen n Kutaem, 10 y Hero oveHb
BbICOKMI NMOTEHUMan B nraHe BO3MOXHOCTEWN BbIXO4A Ha PbIHOK, @ MOYTU MO-
nosuHa notpebutenen craptanoB (49%) xwmBeT 3a rpaHvuen. B nocnegHue
rogbl UHBECTOPbI aKTUBHO BKIaAbIBAOT CBOU AeHbrM B ObICTPOPa3BMBAIOLLLYIO-
cs1 9koHOMUMKY CuHranypa v nonyyarT HEMMOXY NpUokINb.

Ha cegbmom mecTte MHamsa. O6bem mHBectuuuin B 2015 rogy coctasun
$59 mnpa. OkoHomuka NHOMKM ABNsSieTca oAHOM M3 KpynHeMwux B Mupe no
o6bemy BBI1. 3Tta cTpaHa, nocne AnNUTENbLHOro nepvoga 3KOHOMUYECKOro 3a-
CTOSsl, B HacTosillee Bpemsi pasBMBAETCS BbICOKMMU TeMnamu, YTO HE MOXET
He NpuBnekaTb NMHBECTOPOB CO BCcero mupa. B nocnegHee Bpems MHaus cra-
HOBUTCS Haubonee npeanodYTUTENbHBIM AN MHBECTOPOB PbIHKOM cpeau
ctpaH BPUKC Ha ¢oHe pocTa npobnem B bpasunuu, Poccumn n Kntae.

Bpasunua 3aHana BOCbMOE MecTo B 3TOM peurTuHre. B TeyeHwe no-
cnegHMX NeT MHBECTOpPbI CBA3biBany 6onblune Hagexabl ¢ 3KOHOMUKon bpa-
sunuun. OgHako B 2015 r. cuTyaumsa B 6pa3unbCKori SKOHOMMKE CTana COBCEM
nevyanbHOW, YTO NMOBIEKIO 3a cobOON MaclTabHbIA yYXO4 MHBECTOPOB C 3TOr0
pbiHKa. O6beM UHBEeCTMLNIA cocTaBun $56 mnpa.

OkoHoMuka KaHagpbl 3aHsina AeBsATOe MeCTO ,04HaKo OHa OEeMOHCTpU-
pyeT oTpuuaTenbHylo auHamuky. MNMageHve BBIT cBA3aHo ¢ 3amenneHuemM ak-
TMBHOCTW B MPOMBILUNIEHHOCTU, HETErasoBOM, FOPHOPYAHOM U PO3HUYHOM
CeKkTopax KaHaOCKoW 3KOHOMMKW. 3a nocrnegHue HEeCKOSNbKO NeT 3KOHOMUKa
KaHagbl npeBpatvnacb M3 OOHOM M3 CaMblX YCTOMYUBBLIX B OOHY U3 CaMbIX
YSA3BUMbIX. [IPUTOK NPAMbBIX MHOCTPAHHbBIX MHBECTULMIA B 9Ty Pa3BUTYIO CTPaHy
cocTtasun $45 mnpa.

®paHuua okasanacb Ha gecatom mecte. OgHako M OHa B mocrnegHee
BpeEMS nepexuBaeT He nydywme BpemMeHa. O6bem umHBecTuumin B 2015 rogy
coctasun $44 mnpa. YpoeeHb 6e3paboTuubl Bo dpaHumm npesbiwaeTt 10%,
TOoraa Kak cpegHun ypoBeHb 6e3paboTuubl B EBpocotose — 9,8%. MNo aaHHbIM
Ha HosA6pb 2015 r., B BenukobputaHum 6e3paboTtuua coctaensaetr 5,2%, B
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repmaHum — 4,2%. Bce 3TO roBOpuT O TOM, YTO CUTyauus B SkOHOMUKe Ppak-
LUuM COBCEM He pafykHasi. A HedaBHME TepakTbl B CTpaHe Takke He crnocob-
CTBYIOT TOMY, 4TOGbI NpuBNeKkaTb 3apybexHble MHBECTULINN.

Kak cBugeTenbCTByeT NPOBEAEHHbIN aHanu3, YKpauHa 3HauyuMTernbHO
npovrpbiBaeT nNo o6bemam MHBECTUIN MO CPABHEHMUIO C Pa3BUTbLIMU CTpaHamm
EBponbl n mupa.
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