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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

Axmyanvnicms memu TOJNATa€ B TOMY, IO JII3UHTOBI IOCIYTH MOXYTh CTaTH
KJIIOYOBHUM €JIEMEHTOM [T PO3BUTKY MaJIOTO Ta CEPEAHBOr0 O13HECY, KU MOTpedye
3HAYHUX KamTaloBkiIajeHb. (OcoOIMBO HEOOXIAHICTH BUSBICHHS MpoOjeM
(YHKI[IOHYBaHHSI PUHKY JI3MHIOBUX IOCIYr Ta BU3HAYEHHS LUISAXIB PO3BUTKY M
aKTHBI3allli pOJl PUHKY JI3MHTOBUX MOCIYyTr Ha0yBae BUHATKOBOTO 3HaueHHA. Came
TOMY Ha Cy4aCHOMY €Talll PO3BUTKY JII3UHT SIK ()IHAHCOBA MOCIYra BUCTYNAE OJHUM
13 (1)aKTOp1B 3pOCTAHHS KOHKypeHTOCHpOMO)KHOCTI BITYM3HSHUX HlI[HpI/I€MCTB
MOJIMIICHHS SKOCTI MOCIIYT, 1 ABUIICHHS e(l)eKTI/IBHOCTl BUPOOHUIITBA 1, fK
HACJIIJIOK, 3MIITHEHHS MO3MUIIA Ha BITYU3HAHOMY Ta CBITOBOMY PHHKaX. 3pOCTaHHS
3HAUEHHSA PUHKY JII3UHTOBUX MOCIAYr B YKpaiHi OOyMOBJIEHE THM, IO JII3UHT €
IbTEPHATUBOI0 OAHKIBCBKOMY KPEIUTYBAaHHIO i J1€BUM I1HCTPYMEHTOM IPOIIECY
€(EKTUBHOIO OHOBJICHHS OCHOBHUX 3ac00IB 1 TEXHOJOTIH NIJIPUEMCTB YCIX
HaIpsIMIB €KOHOMIYHO1 AlsyibHOCTI. ToMy BUpIIIEHHS AaHOI MPOOJIEMU € JOCHTH
aKTyaJIbHUM.

Mema oOocnioncenna . MeTow  JOCHIKEHHS TEOPETUYHOI OCHOBHU €
JUSTBHICTD JII3MHTOBUX KOMIMAHIM  Ta  aHaii3 JI3MHIOBI KOMIIaHIi Ha PUHKY
¢dinancoBux nocnyr Ykpainu Ha npukiana TOB « TEKOM-JIi3unry»

3a60aHHA 00CII0IHCCHHA.

- ONUCATH PO3TIIIHYTH OCHOBHI TEOPETUYHI aCTICKTH PUHKY JII3UHTOBUX MOCIYT
B YKpaiHi,

- IOCTIUTH omnepallli JI3MHTOBUX MOCIYT B YKpaiHi, SIK eJIeMeHTa aKTUBI3aIlli
IHBECTHIIIITHOTO CTaHy BITYU3HIHUX IMIITPUEMCTB;

- MpoaHaJi3yBaTH OCHOBHI MOKA3HUKH JII3UHTOBOT AiSTTLHOCTI Ha ITiIMPUEMCTBI;

- MpoaHani3yBaTu AisuibHOCTI J13MHroBoi kommnadii TOB « TEKOM-JIi3unr
- YMOBH, 110 HA/IAIOTh JII3UHTOBl KOMMAaHii JI3MHTOOTPUMYBayaM.
- 3aMpPOINOHYBATH NUISIXU BAOCKOHAJICHHS JiSJIbHOCTI JII3UHTOBUX KOMITIaHIN B

VYkpaini
-00IPYHTYBATH PO3TJIIHYTH OCHOBHI TEOPETHYHI aCTIEKTH PUHKY JII3UHTOBUX
NOCJIyT B YKpaiHi;

006°ckm 0ocnidrcenna BUCTYNAE TIPOILIECH AISTILHOCTI JII3MHIOBOI KOMITaHi1 B

VYkpaini va npukiana kommnanii "TEKOM-Jlizuar", mo 3a0e3neuyroTh

MPUCKOPEHHUI PO3BUTOK BUPOOHUYOI 0a3H MiIMPUEMCTB HAIIIOl JIePKaBH.

Ilpeomem oocnioscennsn IlpeaMeroM TOCTIIKEHHS € €KOHOMIYHI BiJIHOCHHH,
Ccy0'eKTIB PUHKOBOTO TOCIIOJApPIOBaHHS, SKI BHHUKAIOTh MDK HHUMH B TIpOIIeci
HaJIaHHSI JII3UHTOBUX TTOCITYT.

Memoou d0ocnidricenna METO]] aHANI3Y 1 CHHTE3y NPY BU3HAYEHHI CYTHOCTI
MOHSTTSA II3UHIOBA AISUTBHICTD » €KOHOMIUYHOTO aHali3y, MOPIBHIHHS,



aHaJIorii, y3arajJbHeHHs, EKOHOMIKO-MaTeMaTU4YH1, EKOHOMIKO-CTaTUCTUYHI,
Koe(]iIieHTiB, METO TaOJIUYHOTO Ta rpadiuHOro 300pKEHHS JaHUX.

Ingpopmauiitna 6aza oocnioxcenns I'ocniogapcwrkuii, [Tomarkosuit, [uBinsHu

KOJCKCH, 3aK0H Ykpainu «IIpo (pinaHncoBuit 1i3UHI», K1 MICTITh PaBOBI

OCHOBH TOCTIOJIaPCHKOI JTisSTTBHOCTI, PErYTIOIOTh BiTHOCHHH, III0 BUHUKAIOTH Y

cdepi crpaBJISTHHS MOAATKIB 1 300p1B Ta BITHOCHUHU, KOTP1 PETYITIOIOTHCS

[UBLIFHUM 3aKOHOJIaBCTBOM, 3arajbHi IPAaBOB1 i EKOHOMIYHI 3acajiu

(h1HAHCOBOTO JII3UHTY

Cmpykmypa ma o06caz pooomu. Ksanmidikamiitna pobOoTa MaricTpa
CKJIQIA€THCS 31 BCTYIY, TPHOX PO3JLIIB, BHCHOBKIB, CIUCKY BUKOPHCTAHUX JDKEPEI
(59 maiimenyBanb) Ta 21 X gomartkiB. 3araibHUN 00csAT poOoTH cTaHOBUTH 110
ctopiHok. OCHOBHHUI 3MICT BUKJIaJIeHO Ha 2 cTopiHkax. Po6oTta MicTuTh 8 TabnwIlp,
16 pucyHkiB.

Ily6nixauii. 3a pe3ynbTaTaMy BUKOHAHHA KBadi(iKaIiHoi po60TH MaricTpa

omy01iKOBaHO 1 cTaTTIO: T€3H 3a TeEMOIO «PO3BUTOK JI3MHIOBUX MOCIYT B YKpaiHi » ,

2017 pik

OCHOBHMH 3MICT POBOTH
Y nepmiomy po3aini  «Teopemuuni OCHOBM TilIBHOCTI  JIiI3MHHTOBMX

KOMIIAHIil » pO3MVIAHYTO CYTHICTb JII3MHTOBOI MAISUIBHOCTI, CYO'€KTH Ta OO'€KTH
JI3UHTY, BUAM TO QYHKLIL JI3UHY .

VY npyromy po3auli «AHaJi3 XiSJIBHOCTI Ji3MHTOBUX KOMIIAHIA HA PUHKY
¢inancoBuXx mocayr B YKpaiH» AHami3 AiSUTBHOCTI JII3MHTOBUX KOMIIaHIM B
VYkpaiHi, TisibHICT,  i3uHTOBOi  kommaHii  « TEKOM-JIisunr»  Takoxk
MpOaHATI30BaHO aHaN3 OCHOBHHMX €KOHOMIYHHMX IMOKAa3HUKIB cepejl KOMIaHIM, sSKi
MpeCTaBJICHI HA PUHKY YKpaiHW, MPOAHATI30BaHO BaXKJIMB1 MOKA3HUKU Ta YMOBH,
10 HAJAK0Th JII3MHIOBI KOMITaHIi JII3UHTOOTPUMYBayaM.

Y  1perboMy pozauni  «llepcneKTHBH  PO3BUTKY PHHKY Ji3MHIOBHMX

koMmnaHiii B Ykpaini» [locBin 3apyObKHMX KpaiH [I0JI0 HAJaHHS JII3UHTOBHX
MOCJIYT, 3alPOTIOHOBAHO OCHOBHI HAMPSMH yJOCKOHAJEHHS JII3UHTOBOI JiSUTBHOCTI
KOMITaHIsIMH, 30KpeMa OOIPYHTOBYEThCS po3mupeHHs no3uiii kommnanii "TEKOM-
Jlizunr", oOcIyroByBaHHS KOPHOPATUBHHUX KIIIEHTIB Ta (PIHAHCOBOTO PUHKY Ha
OCHOBI THYYKMX TEXHOJIOTIA KOMIUIEKCHOTO Ta I1HAWBIIYaJIbHOTO 3aJI0BOJICHHS

noTped 1Mo BChbOMY CIEKTPY (PiHAHCOBUX MPOAYKTIB Ta MOCIIYT.



BUCHOBKHA
[TpoBenene mocaiHKEHHS JO3BOJIUIIO 3pOOUTH BUCHOBKH, OCHOBHI 3 SIKMX TaKi:

1. TloHATTS Ji3MHT — 1€ MiANPUEMHUIIBPKA TISUIBHICTD, SIKa CHOPsIMOBaHA Ha
1HBECTYBaHHs BJIACHUX YW 3allydyeHUX (PIHAHCOBUX KOINTIB 1 TMOJIATAE B HaJaHHI
JI3UHTOJABIEM y  BUKIIOYHE  KOPHCTYBaHHS Ha  BHU3HAYCHMH  CTPOK
JTI3UHTO00IeP)KyBady MaiiHa, 10 € BJIACHICTIO JI3MHTOMABI a00 HAOYBAETHCS HUM Y
BJIACHICTH 32 JIOPYYEHHSM 1 MOTO/KEHHSAM 3 JII3MHTOOEPKYBaueM Y BiAMOBITHOTO
IpoAaBId MaifHa, 32 YMOBHU CIUIATH JI3WHTOO/IEP)KyBadeM MEPIOJANYHHUX JI3UHTOBUX
wiatexiB . JI3UHT — OAMH 13 HANMOIIMPEHINX y CBITOBIM MPaKTUIl METOJIIB
(diHaHCYBaHHS TEXHIYHOTO OCHAIIICHHS Ta OHOBJICHHS BUPOOHUIITBA, KU Ma€ JaBHi
Tpaauiii . Y KpaiHax 13 PO3BHHEHOI PUHKOBOI E€KOHOMIKOIO JI3MHI CTAHOBUTH
Mai)ke TPETHHY IHBECTHUIIA B OCHOBHI 3aco0M, a B pEIITI KpaiH 13 BUCOKUMU
MOKa3HUKaMHU POCTY.

2. Jlizunrosa kommanisi TOB « TEKOM-JIi3uHr» - BaxJIMBUN yYaCHUK PUHKY
mizuHroux mocayr Ha IliBgHi Ykpainu. JlisUIbHICTP KOMMaHIi cHIpsSMOBaHa Ha
OHOBJICHHSI Ta OCYYaCHEHHS 3acTapiioi MaTepiaJibHO-TEXHIYHOi 0a3u, CTBOPEHHS
HOBOI1 1HQPACTPYKTYPH Ta OHOBJIEHHS CTAPOIr0 TEXHIYHOIO MapKy, 00JIa HAHHS TOLIO.
VYce BHIlle CKa3aHE € YMOBOIO CTBOPEHHS HOBUX poOOYMX Miclp, a e (hIHAHCOBA
Oe3neka YKpaiHu y MallOyTHbOMY.

3. Ilopsmok 3mificCHEHHS TUTATEeXKIB 3a JI3WHTOM THYYKIIIUH, HDK 32
KPEJIUTHOIO YTOJ010. Y Psjl BUMAJKIB MOXKE MaTU MIClLIe YKIaJACHHS JII3UHTOBUX
yroj 0e3 HeoOXigHOCTI 3acTaBu. JII3MHT MIABUILYE JIKBIIHICTh MIANPUEMCTBA 1
3JIaTHICTh MIANPUEMCTBA CIIATUTU MaiOyTHI 6opru. Kpim Toro, nmpu mi3uHTyBaHH1
MOKHa PO3PaxOBYBaTH Ha JOJATKOBI MOCIyrd (1HPOPMAIIHHOTO, FOPUIANYHOTO,
CEPBICHOTO XapakTepy) 3 OOKY JII3WHTO/IaBIIS.

4. JlizuHr sIK ocoOnmBa (popMa rocrmojaproBaHHS 31HCHIOE KOMIUICKCHUMN
BIJIUB Ha OCHOBHI CKJIQJ[OB1 €JIEMEHTH BUPOOHUYOIO IMPOIIECy: Ha 3aco0u mparil 1
Ha KUBY TMPAIIO JIIOIUHU, HA CTYIIHb BUKOPUCTAHHS TEXHIKU 1 pOOOYOT CHITH.

5.Ha moBepxHi TocmomapchKoro S>KUATTA €(EeKT JI3UHTY CKJIaJae€Thes 3
00’€KTUBHOI TepeBard OMNEPaTUBHOIO BUKOPUCTaHHS JIOCATHEHb HAyKOBO-
TEXHIYHOTO TPOTpecy, 30UIbIIEHHS MACIITa0lB AiSUTBHOCTI, 3HWXKEHHSI MUTOMHX
BUTPAT Ta IHTEHCHU(DIKaIll1 BCbOTO BUPOOHUUOTO MPOIIECY.

6. OcoOnuBe 3HaYEHHS! MalOTh €KOHOMIYHI METOAM PETyJIOBAHHA JI3UHTY,
cepell AKUX CJiJ] BUAUIMTH CUCTEMY OIMOJIaTKyBaHHsI, sika 0€3M0CepeIHbO BILJIUBAE HA
€KOHOMIYHY JOLUUIbHICTh Ta €(EKTHUBHICTh BUKOPUCTAHHS AAHOro (HIHAHCOBOIO
IHCTPYMEHTY.

7. Y ni3uHTy SIK hOpMi TOBAPHOTO KPEUTY 3alliKaBJieHa 1 iep)kaBa, Io-TiepiIe,
TOMY, 1110 BiH Ma€ psii IepeBar JJis MiAIPUEMCTB, 3aBASKA YOMY CIIPHUSE 3MIITHEHHIO
iX EeKOHOMIKH, a OTXKE, 1 EKOHOMIKHU JIEp’KaBH B IJIOMY 1, MMO-IpyTe, 3a00prOBaHICTh
MIIPUEMCTB  1HO3EMHHMM  JII3MHTOJIaBIIM HE  3apaxoBYEThCs MIiKHApOIHUM
BATIOTHUM (OHAOM JIO 3arajibHOi 3a00pPTrOBaHOCTI JIepKaBH, IO BUKOPUCTOBYE
iMmopTHui  mi3uHT. lle 1mae MOXIMBICTH Takii JAepKaBl TEPEBUIIUTH TIPU
HEOOX1THOCTI (DaKTUYHI JIIMITH KpPEIUTHOI 3a00pProBaHOCTI, BCTAHOBJICHI IIUM
dboHIOM.
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