MIHICTEPCTBO OCBITH 1 HAYKH YISPATHI/I
OJECBKHNHU HAINIOHAJIBHUN EKOHOMIYHHUU YHIBEPCUTET

Kadenpa dhirancoBoro MeHeDKMEHTY Ta OHIOBOTO PHHKY

JlomymeHo 10 3aXucTy
3aBimyBau kadeapu

“« o> 2018 p.

KBAJI®IKAIIIHHA POBOTA Ha 3106yTTsl 0CBITHBOI'0 CTYIeHs
Maricrpa 31 CreuiajIbHOCTI
8.07072 «®dinancu, OaHKIBChKA CIIpaBa Ta CTPAXYBAHHS
(mrudp Ta HallMEeHYBaHHS CIIELIATEHOCTI)
32 MariCTepChKOI0 MPOrpaMoro NpodeciitHoro cnpsMyBaHHS

«®DiHaHCOBHI Ta CTPaXOBUIl MEHEKMEHT»
(Ha3Ba MaricTepchKol MPOrpamMu)

Ha TeMy: «JII3MHrOBI KOMIIaHii HA PUHKY (DIHAHCOBUX MOCHYT YKpaiHU: OpOOIeMH Ta

IISPCICKTHUBU PO3BUTKY»
(Ha3Ba TEMM)

BuxkoHaBenb: CTyZI€HTKA LEHTPY 3a04HOI
dbopmy HaBuYaHHS (QaKyJIbTETY
Aniit Tersina [leTpiBHa

(mpi3BuIe, iM’4, 10 OATHKOBI) /mipnuc/

HaykoBuii KepiBHMK: K.€.H.,JIOLIEHT

(HayKOBHI CTYIIiHb, BUCHE 3BaHHS)

CaiTmiinuda Onbra CrernaniBHa

(mpi3BuIe, iM’s1, 10 OATHKOBI) /migmmc/

Opneca-2018



3MICT
3 0 7 3
PO311JI 1. TEOPETUYHI OCHOBHU AISAJIBHOCTI JIIBUHI'OBUX
KOMIIAHIN HA PUHKY ®THAHCOBUX ITOCJIYT .......cooovvevirieceireeereesennean, 7
1.1. EKOHOMIYHA CYTHICTD JIIBHHTY ....uvvnnsennssennsenneenneennesanneenseenneenneenneene 7
1.2. BUIU Ta QYHKITT JHBHHTY .. uvteiteeteeeete et eete et e aeeeeeeteeaeeneenneenns 18

1.3.0co6imBOCTI opraHi3aiiii Ta MpOBEACHHS JI3UHTOBHUX MOCTYT JII3UHTOBUMH
KOMITAHISIME .« ..ttt eettete et e et et e e e e e et et e et et ettt et et e e et et e e et e ae e 26
PO3ILJ 2. AHAJI3 JISIJTIBHOCTI JIIBMHIOBUX KOMITAHI HA PUHKY
®IHAHCOBHUX IOCJYI' YKPATHH (HA TIPUKJAAI TOB «PAUDAN3ZEH
JIBUHI ABAJIDBY) tuviiniiiniiniiieiiiiniineiinieietietinccssssssssrsesssnsssssssssnssnssnsssmonns 31
2.1. AHami3 JisIbHOCTI JI3MHTOBUX KOMIIAHIM YKPATHH. .....oovvveiiieennennnss. 31
2.2. Anami3 pistbHOCTI Ji3uHTOBOT KommaHii TOB "Paiidaiizen Jlizuar Asans"...38

PO3IIJI 3. NMEPCIHEKTHUBU PO3BUTKY JIIBUHIOBUX KOMIIAHIA B

YKPAIHI ( HA IPUKJIAII TOB « PAU®AM3EH JII3BUHT ABAJIbY)............... 51
3.1. IIpobGnemu Ta MEPCHEKTUBU PO3BUTKY JTI3UHTOBUX KOMIIAHI HA PUHKY
(IHAHCOBUX TTOCITYT YKPATHI ...t ttnntttettte ettt et e eeeeeiee e eiteeaneeeeanaeenns 51

3.2. lllnsaxu BAOCKOHAJIEHHS isTbHOCTI Ji3uHTOBOI Kommanii TOB "Paridaiizen

] BEc) 754 AN = ) 56
332 (@0 5 0.2 3 N 7 63
CnHCOK BUKOPHUCTAHOT JHITEPATYPH «vvverreeenecsnasosssosssosssossssssssssasssssssasssssssnases 68

P T1)i ;¥ § 2N | 75



BCTYII

YIpoaoBk OCTaHHIX POKIB PUHOK JI3MHTY HaOyBa€ Bce OUIBIIOI MOIMYJISSPHOCTI
cepell YKpaiHChKHX MIANPUEMINB, IO MIATBEPDKYETHCS MIBUIKUMHU TEMIIAMU IOTO
3pocTaHHsA.  PO3BUTOK pUHKOBUX BIJHOCHH MNOTpeOye MOCTIHHOTO BIOCKOHAJICHHS
TEeXHIYHOI 0a3u M ANMPUEMHHUIITBA.

Jna edexTuBHOrO (QPYHKIIOHYBaHHS PUHKY JI3WHTY B HalIiil KpaiHi HEOOXiJTHO
IpOaHaIi3yBaTH CUTYAIlil0, IIT0 HUHI CKJIajlacs, BU3HAYUTH MPOOJIEMH, SIK1 XapaKTepHi JJIsI
PUHKY JI3UHTY Ta 3alIPOIIOHYBAaTH MOKJIMBI 3aX0/IA 010 iX BUPIIIEHHS. AHaNI3 OCTaHHIX
JOCITIKEHB 1 ITyOJTiKaIlii.

B cyuacHuX ymMOBax po3BUTKY PMHKOBOI €KOHOMIYHOI CUCTEMHU B KpaiHi, PO3BUTOK
PUHKY JII3UHTOBUX TIOCIYI € BKpail HEOOXIJHUM, OCKUIBKM BIH HaJa€ 3MOryY
INPUCKOPIOBATH PO3BUTOK BITUM3HSIHOI EKOHOMIKM Ta OHOBJIIOBAaTH MaTeplaibHO-
BUpOOHMYY 0a3y. TeXHOJIOTIYHMW IHHOBALIIMHUM JI3UHT Ja€ 3MOTYy 3ajly4daTd HOBITHI
TEXHOJIOT1i y cy4acHE BHUPOOHHUIITBO, 10 POOUTH  MPOAYKIIIO  OLIBII
KOHKYPEHTOCIPOMOKHOIO.

Jlyxe TrOCTpOo CTOITh MNWUTaHHS B YKpaiHi JI3WHTOBUX TMOCIYT B Taly3ax
MaTepiaJOMICTKUX Ta PECYPCOEMKHX Tally3sX, OCKUIBKH BOHHU € BHUCOKOTEXHOJIOTTYHUMH
Ta TOTPeOyIOTh MOTYKHOTO BUPOOHMUOro oOJagHaHHs. Tak sK O0OITOBUX TpoIIei
MOCTITHO HE BHUCTAYa€, TO JI3MHIOBI MOCIYTH SIKpa3 JOMOMAaraloTh y LbOMY IHUTaHHI,
OJIHAK HEOoOXiJHa 1 HOPMATHBHO-TIpaBOBa 0a3za sKa BJOCKOHAJIOBaJa BIJAMOBIAHUN
MEXaHI3M HaJaHHS JI3MHTOBHUX IMOCHYr. 3aKOHOJaBya 0a3a y 1bOMY NUTaHHI MOBHHHA
CHPUATH, IKHAUIIBUALIOMY PO3BUTKY €KOHOMIKH.

Huni nmi3uHr sk (QiHaHcoBa mocCHyra BUTYNA€ I1HHOBAIIMHUM 1HCTPYMEHTOM
3pOCTaHHS KOHKYPEHTOCIPOMOXHOCTI MPOAYKIIi BITYU3HSHUX TOBAPOBUPOOHHUKIB,
IIIBUIIICHHS SIKOCTI Ta €()eKTUBHOCTI BUPOOHUIITBA, SIK HACTIAOK 3MIITHCHHS ITO3MINN SK
Ha BHYTPIIIHbOMY TaK 1 Ha CBITOBOMY PHUHKAX.

[ligBuIleHHA pOJl JII3MHTOBUX OMNEpaliid TMOSCHIOEThCA THUM, IO JI3UHT €
aTbTEPHATUBOIO OAHKIBCHKOTO KPEAUTYBAHHS, ajie HAa OUTHIN Kpamux yMoBax. BiH Hamae
3MOTY OHOBIIIFOBaTH BUPOOHMIITBO. 3BaXKAIOUX HA II€ 111 MOCIYTH Ha (PIHAHCOBOMY PUHKY €

CBOEYACHUMM Ta HEOOX1THUMMU.
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[TuTaHHS PO3BUTKY PUHKY JII3WHTOBHUX IMOCITYT PO3TISIAIOTHCS Y Mpalsx 0ararbox
CyyacHUX HayKoBIiB, a came: B.T. Anekcanapos, 1.O. binan, O.B. Bbopuciok, O.O.
Mimanuyk, O.b. Bacunpuummun, O.A. IN'opb6arenko, A.Il. Kymuk, €.1. I'eprens, A.M.
Mopo3s, €.0. Craguik Ta iH. [IpoTe meBHI mUTaHHS, MMOB’s13aHI 3 OCOOJIMBOCTAMU PUHKY
JI3UHTOBUX MOCIIYT, MOTPEOYIOTh MOCTIHHOTO MOHITOPHUHTY.

AKTYaJBHICTh TEMH JUIUIOMHOI pOOOTH MOJSITae B TOMY, IO JII3UHTOBl TOCITYTH
MOXKYTh CTaTH KJIFOUOBUM E€JIEMEHTOM JIJIsl PO3BUTKY MaJIOTO Ta CEPEAHBbOTO O13HECY, SIKUM
noTpedye 3HaYHUX KaIiTalOBKJIaJeHb. ¥ TMPOMHUCIOBO PO3BUHYTHX KpaiHaX 1HTEHCUBHUMN
PO3BUTOK (DIHAHCOBUX KOMIMAHIM B OCTaHHI JCCATWIITTS TMOB’SI3aHUN 3 MOTpedaMu
TOBApPOBUPOOHUKIB y IIBUJKOMY MPOCYBaHHI CBO€I MPOIYKINi 0 CIOXKKBaya B Mepioau
€KOHOMIYHMX CHaJiB Ta 3HIKCHHS KYIIBEJIbHOI CIPOMOXKHOCTI HaceneHHs. lle
Hacamnepen CTOCY€THCS aBTOMOOUIBHOT IPOMHUCIIOBOCTI, BUPOOHHMIITBA
€JIEKTPONOOYTOBUX TOBapiB Ta IHIIMX NPEJAMETIB TPUBAJIOTO KOPUCTyBaHHSA. B cBoii
JUSJIBHOCT1 0araTo CyO0'€KTiB MIANPUEMHUIITBA B YKpaiHl 3yCTpIYalOThCs 3 MpodiieMaMu
HEJIOCTAaTHOCTI KamiTalliB, BCe OLIBIIMX PU3UKIB OAHKIBCHKOTO KPEIUTYBaHHS, BUCOKOIO
Ne0ITOPCHKOI0 3a00ProBaHICTIO, 3POCTAHHAM HEIUIATEXKIB, BKa31BOK 1HO3EMHHMX KIIIEHTIB
I0JI0 KYMIBJIl TOBapiB MO BIAKPUTHM paxyHkam. CHOpaBUTUCS 3 IIUMHU TPYAHOLIAMH
MOJIUBO 3BEPHYBIIUCH JIO OJIHOTO 3 CaMUX TMEpPCIEeKTHBHUX BHIB (PIHAHCOBO-
OaHKIBCHKUX ONEpallii, sika HalOLIbII NPUCTOCOBAHA O CYYAaCHUX IPOLECIB PO3BUTKY
€KOHOMIKH 1 HOCUTh Ha3By (akTopuHTry. JII3MHI BiAIrpae poJib BaXXJIMBOrO (PIHAHCOBOTO
IHCTPYMEHTA y PUHKOBIM eKOHOMIIIl. Yepes JI3UHTOB1 Oomepallii CTBOPIOIOTHCS YMOBH JIJIs
PO3IIMPEHHS Ta OHOBJICHHSI OCHOBHUX BUPOOHMYUX 3aC001B, HEOOX1AHUX IS 31MCHEHHS
TISITBHOCT1 0€3 3HaYHUX OJHOPA30BUX BUTpAT. JII3MHT MO3UTHUBHO BIUIMBAE HA 3HMKCHHS
BUTpAT MIINPUEMCTB, TOB’SI3aHUX 3 MOPAJIBHUM CTapiHHSIM 3ac00iB BUpoOHMITBA. J[7st
MIIIPUEMCTB, SIKI Yepe3 Opak OoO0IrOBUX KOIITIB Ta BUCOKHM MOJATKOBHM Tsrap 3MyIlIeHI
(diHaHCyBaTU JMIIE CBOi MOTOYHI BUTpaTH, JI3UHT BHUCTyMae €()EKTUBHOIO (HOPMOIO
iHBecTuli. Takoxk, 3BakarouuM Ha Te, MO (IHAHCYBAaHHS EKOHOMIYHOTO PO3BUTKY B
YyMOBaxX PpPHUHKOBUX BIJHOCMH HEMOXIJIMBE 0€3 BUKOPUCTAaHHSA cy4yacHUX ¢opM Ta
THCTPYMEHTIB PO3PaXyHKOBO-TUIATIKHUX B3a€MO3B’SI3KIB, aHaJ3 TEPCIEKTHB PO3BUTKY

(b1HaHCOBHX Ta JII3UHTOBUX KOMITIaHIi B YKpaiHl HaJA3BUYAHHO aKTyalbHUMN.



MeTor0 1MIJIOMHOI POOOTH € TOCTIHPKEHHS PUHKY JII3UHTOBUX MOCIYT B YKpaiHi,
BU3HAYEHHSI OCOOJMBOCTEM (YHKIIIOHYBAaHHS CYO'€KTIB JII3MHTOBUX OIepalliid, aHami3
JUSJIBHOCTI JTI3MHTOBHX KOMIIaHIA B YKpaiHi, BU3HAUYCHHS MpoOJIeM Ta OOIPYHTYBaHHS
MEPCIIEKTUB PO3BUTKY ISITEHOCTI JII3WHTOBUX KOMITaHIMH.

OCHOBHUMM 3aBJIaHHSIMH JIMIIJIOMHOI PpO0OTH €:

1. Po3rnsiHyTH CyTHITD JI3UHTY.

2. Hocminuty Buay Ta GyHKINT JTI3UHTY.

3. Busznaunt  ocoOnuBOCTI  opraHizaiii Ta  HPOBEJAEHHS  JII3UHTOBHX
MOCHYT JI3MHTOBUMHU KOMIIAHISIMHU.

4. TlpoananizyBaTu JisSUTbHICTB JII3MHTOBUX KOMIIaHIM YKpaiHu.

5. [IpoananizyBatu JisbHICTh Ji3uHroBoi kommadii TOB "Paiidaiizen Jlizunr
ABann".

6. Busznauutu npoOaemMu Ta OOTpyHTYBaTH MEePCIEKTUBH
PO3BUTKY J3UHTOBUX KOMIIAHIA Ha pUHKY (PIHAHCOBUX MOCTYT Y KpaiHU.

7. 3anmpornoHyBaTH INUIAXH BJOCKOHAJICHHS JISJIBHOCTI JII3UHTOBOT  KOMITaHi1

TOB "Paiidaiizen Jlizunr ABain"

O0'exTOM IMIUIOMHOI PO00OTM BUCTYNAIOTh MPOLEC ISUIBHOCTI JII3WHTOBUX
KOKMIIaH1{ Ha pUHKY (PIHAHCOBUX MOCHYT.

IIpeameroMm IMIUIOMHOI PpoOOOTHM BHCTYNAIOTh EKOHOMIYHI BIJHOCHHH, IO
BUHUKAIOTh BHACHIJOK B3aeMOJi Cy0'ekTiB (hIHAHCOBO-TOCIOJAAPCHKOI JISUIBHOCTI Ta
KOMITaHIsIMU, SIKI HAJJal0Th JII3UHTOBI MTOCIYTH B YKpaiHI.

Meroaun nociigkennsi. [Ipy HanucaHHiI JUIUIOMHOI poOOTH OyiIM BUKOPHCTAHHI
HAaCTYIIHI METOJAW JOCHIDKCHHS Taki, SK rpadiyHuid, CTAaTUCTUYHHK, METOIU
MaTEMaTHUYHOTO aHaJII3y Ta MOJICIIOBAHHS, aHAII3y Ta CHHTE3Y. B poGoti Takox
BUKOPHCTOBYBAJINCS METOAM 1HAYKTHBHOTO Ta JEAYKTHBHOTO aHaNi3y, sIKi Jajddl 3MOTY
JIOCIIITUTH JII3UHTOBI MOCTYTH K €KOHOMIYHE SIBUINE BiJl KOHKPETHOTO IO 3arajlbHOTO Ta
HABITAKH BIJl pUHKY JII3UHTOBUX MOCIIYT 1O KOHKPETHOI KOMMaHI1 3 ii aKTUBH.

Indopmauniiina 6a3a gocaimxennsi. [Ipy HanuMcanHi JUIIIOMHOI poOOTH OyIo
BUKOPUCTAHO HOPMATHUBHO-TIPAaBOBl aKTH YKpaiHW, IO 3IHCHIOIOTH PETYIIOBAaHHS
JI3UHTOBOI AisibHOCTI, € ['ocmomapcekuii, I[lomaTtkoBuii, [{MBIMBHUN KOJEKCH, 3aKOH

Vxkpainu «IIpo ¢inaHCOBMIA JI3MHI», $SKI MICTATH MPaBOBI OCHOBU TOCIOJAPCHKOI



JISUTBHOCTI, PEryJIOI0Th BIIHOCHHHM, 10 BHUHHUKAIOTH y cdepi COpaBisSHHSA MOAATKIB 1
300piB Ta BIAHOCUHH, KOTPI PETYIIOIOTHCS ITMBUIBHUM 3aKOHOJIABCTBOM, 3arajibHi IMPaBoOBi
i exoHOMIuHI 3acaau ¢iHaHCOBOTO Ji3uHry. [lomaTkoBUN KOJEKC MICTUTh IMEpesTiK
MoJaTKiB 1 300piB, HIO0 CHPABIAIOTHCS B YKpaiHi, Ta MOPSIOK IX aaMiHICTpyBaHHS,
IJIATHUKIB TIOAATKIB 1 300piB, iX mpaBa i OOOB’SA3KH, KOMIIETEHIIIO KOHTPOJIOIOYUX
OpraHiB, TMOBHOBKCHHS Ta OOOB’SI3KM iX TMOCAAOBUX o0cCi0 mig dYac 3aiiCHEHHS
MMOJATKOBOTO KOHTPOJIIO, a TaKOXX BIAMOBIJAIBHICTh 3a TMOPYIIEHHS TOJATKOBOTO

3daKOHOOaBCTBA, B TOMY yuci i IMpaBuJia OIIOJATKYBAHHA J13UHTOBUX onepauiﬁ.
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BUCHOBKHA

He3Bakatoun Ha akTUBHUU PO3BUTOK (DIHAHCOBOI CUCTEMH, PUHOK JI3WHIOBUX
nmocIyT B YKpaiHi mepedyBae Ha cTaaii ctaHoBiaeHHS. [Ipu 11boMy aKTHUBI3aIlisl JTI3UHTOBUX
orepaliif iICTOTHO BIUIMBA€ HA PO3IIMPEHHS PEATBLHOTO CEKTOPY €KOHOMIKU YKpaiHu. 3a
2012 pix B Ykpaini 3apeecTpoBaHo 235 Ni3UHTOAABIIIB, ajie PaKTUYHO 3 HUX MPAIIOIOTh Ha
PHUHKY JII3UHTOBUX MOCIYT He Oinbine nBaausaTu.CTBOpeHi 0aHKaMu KOMEPIliHI JT13UHTOBI
KOMITaHii 1 CIemiali30BaHl BIIIIIM KOMEPLIMHUX OaHKIB CTaHOBJISATH HAWMOTYXKHIIIY
rpyny JII3MHTOBUX KOMIAHIM, fKI aKTUBHO (DYHKIIOHYIOTh Ha PUHKY JII3UHTY B YKpaiHi.

JIOLIBHICTH CTBOPEHHS JI3UHIOBUX KOMIIaH1M OaHKaMU MOSICHIOETHCS TUM, IO JJIS
MPOBE/ICHHS JII3UHTOBUX OIEpaliid MoTpiOHI BEIWKI KOIITH JJIS 3aKyMHiBJIl Cy4acHOi
TeXHIKM ¥ ycrtaTkyBaHHs. KowmepiriiiHi 0OaHKM MaroTh HEOOXIJIHI PpPEecypcu, TOMY
JI3UHTOBUHN O13HEC MIT OM CTaTH BUTIIHOIO Cc(Peporo BKIIAJICHHS KaIliTaTIiB 1 OJepKaHHS
noaaTkoBoro npuOyTKy. I[Ipu poOOTI 31 CBOEIO BIOBHOBAXEHOIO JI3MHIOBOI KOMITAHIEIO
0aHK mepeKsajae Ha Hel Bce JOKyMEHTAIbHE Ta IOpUIMYHE TIPOBE/ICHHS YTOU, a CaMeE:

— aHaii3 Oi3Hec—IUIaHy 1 (PIHAHCOBOTO CTaHy MOTEHIIHHOTO JII3MHTOOAEepKyBaya 1
HOro rapaHTa;

— o(opMIIEHHS KOHTPAKTy Ha TOCTaYaHHS YCTaTKyBaHHS, JOTOBOPU JI3UHTY 1
CTpaxyBaHH$, y3rOJKEHHS Ta 3aTBEpKEHHS rpadika JI3UHIOBUX IJIATEXKIB;

— TIpOLIeypy MOCTaYaHHS yCTaTKyBaHHS 1 HOTO MUTHOTO O(DOPMIICHHS;

— KOHTPOJb 3a HAJIEKHOK EKCIUTyaTalli€l0 YCTaTKyBaHHs, (DIHAHCOBHUM CTaHOM
J3UHTOOJIepKyBada Micis MOJEpHi3allii BUPOOHHUIITRA.

PusukiB juisi GaHKy TpU TPOBEACHHI HUM JII3MHTOBHUX OINEparliii 4epe3 CBOIO
J3UHTOBY KOMIIAHII0 HabaraTo MEHINe, OCKUIBKM MEXaHi3M JI3MHTY TMepeadavac MmpaBo
BJIACHOCTI JII3MHIOBOI KOMIMAaHIi Ha JII3MHIOBE MaifHO, SIke MOke OyTH mepelaHe OaHKy B
3actaBy. CTBOpEHHsI JII3MHIOBOI KOMIIaHIi He MOTpeOy€e 3HAYHUX BUTPATOAHKY, OCKLIBKH
HEMa€ BUMOT JI0 MIHIMAJIbHOTO PO3MIpY CTaTyTHOrO (POHAY TaKMX KOMMIAaHIH 1 JI3UHTOBUN
O13HEC HE JIIECH3YETHCS.

JlizuHroBa KOMIIaHis, 10 MepedyBa€e y CTPYKTypl OaHKY, Ma€ CyTTEBI TIEpPEBaru:

— MOJIMBICTh 3aTy4€HHS MIJIBIOBUX KPEIUTIB JIsl PO3LIMPEHHS CBOET N1SUIBHOCTI;
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— MOJJIMBICTh BUKOPHUCTAHHA IIUPOKOTO CIHEKTPY IHCTPYMEHTIB ONTUMI3aLii
KOMEPIIMHOT AiSIbHOCTI, 30KpeMa TakuX, K GopheUTHHT.

HaiinotyxHiiy rpyny y4acHHUKIB, 10 aKTUBHO (PYHKIIIOHYIOTh Ha PUHKY JI3UHTY B
VYkpaiHi, OpeACcTaBIfAIOTh KOMEPIIIHHI JI3UHTOBI KOMIIaHli, SIKi CTBOpEeHI OaHKaMH, UM
Crieliayli3oBaHl BT KOMEPIIMHMX OaHKiB. BOHM HamalOTh JII3UHTOBI MOCIYTH
HIMPOKOMY KOJy KJII€HTIB, ajie¢ HEe BUKJIIOUEHI i Takl BUMAAKHU, KOIU OaHK HaJae mepeBary
JUIIE BJIACHUM TIOCTIHHUM KJIi€HTaM. YKpaiHChKOI TMPAKTHKOK TMPUHAHATO, IO
KOMEpIIiHI O0aHKW HE TUIbKKM (IHAHCYIOTH MISUIBHICTH JII3MHTOBUX KOMIMAHIA, a W
PEKOMEHAYIOTh CBOiX KJIEHTIB JO OOCIYroByBaHHS 0€3MOCEPEIHbO JII3UHTOBOIO
KoMmraHi€ro. OUeBHIHO, 110 TAKOTO BUY JI3MHTOBI KOMIIaHIi, SKi BXOJATh IO CTPYKTYpHU
BEJIMKHX KOMEPIMHX OaHKIB, MAIOTh TaKOK BUCOKHM MOTEHITIAJ, 3HAYHE KOJIO KJIIE€HTIB Ta
3aliMalOTh BUCOKY TO3HINIO Ha JI3MHIOBOMY pHHKY. [[pukiazoM Takoro poay CTpyKTyp B
Vkpaini €: 3AT «®DiHaHCOBO-JI3UHTOBUM JiM», JII3UHIOBAa KOMIIAHISI «ABallb-J13HHT,
J3UHIOBa KOMITaHisl « Y KpEKCIMIII3UHI», JII3UHTOBE BiA/iIeHHs OaHky «Hanmpa».

AKTUBHUMH Y4YaCHUKaMH (YHKIIOHAJIBHOT 1H(PPACTPYKTYpHU PHUHKY JI3MHTOBOTO
013Hecy KpiM 3a3HAYCHUX BHUIIIE €:

- CTpaxoBl KOMIIaHIi, 5Kl 3a0€3MeuyloTh 3aXHUCT MAWHOBUX 1 (PIHAHCOBUX IHTEPECIB
J3UHTOAABIIIB Ta JI3UHTOOTPUMYBaAYiB, BUPOOHUKIB;

- IHBECTHI[IHI KOMIIaHii Ta 1HBECTULIMHI (DOHH, SIKI aKyMYJIIOIOTh I'POILIOBI KOILITH 3
METOIO 1HBECTYBAHHS iX Y MEPCIEKTUBHI JI3UHI OBl TPOEKTH;

- KOHCAJITUHTOB1 ()ipMH, IO JOTIOMAraroTh JI3WUHTOOTPUMYBAdy OTPUMYBATH SIKICHI
KOHCYJIbTallliH1 MOCTYTH, TOOTO OyTH 0013HaHUM Yy cepl JI3UHTOBOrO Oi3HECY.

3aJie’)KHO B1J] EKOHOMIYHHMX YMOB KIJTBKICTh YYACHUKIB OTepaliii MOe 3MIHIOBATHUCH.

VY psni BUMIAAKIB y JI3UHTOBOMY OI3HECI MOXYTh OpaTtu ydacTh OpoKepchKi (ipMmu,
Akl Oe3mocepelHbO HE 3aiiMarOThCS HAJAaHHSAM JII3MHTOBOTO MaiHa, a BUKOHYIOTH POJb
MOCEPETHUKIB MDK MOCTa4albHUKOM, JII3MHTOOTPUMYyBadeM Ta Ji3uHronaBineM. Komm
MarOTh MICII€ BEJUKI YroAu, TO KUIbKICTh YUYaCHUKIB MOXE 30LJIBIIIYBATHCS 32 PaxXyHOK
MIIKJIIOUEHHS OpOKepChKUX (PipM, TpacTOBUX KoprHopauiid, (piHaHCYHOUMX 3akiaiiB Ta
1HIMX cy0’ekTiB. CKIJIaJ Y4aCHUKIB YTOJU CKOPOUYETHCS, SIKIIO MK MOCTAaYaIbHUKOM Ta
JI3WHTOJABIIEM BUCTYIIA€ OJHA ¥ Ta cama 0co0a: y TaKMX BUIAIKaX MUTAHHSIMU JTI3UHTY

3aliMarOThCsI JOUYIPHI JII3MHTOB1 KOMIIaHii, Ikl CTBOPIOIOTHCSI BUPOOHMKAMU 001 THAHHS.
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Jlizunr ¢dopmye HOBI, OUIBII MOTYKHI MOTHBALIHI CTUMYJIH B MIANPUEMHUIITBI.
Bin cTBOproe yMOBH JJis 1HIIIIATUBHU Ta MIAMPUEMINBOCTI, PalllOHAIbBHOIO BUKOPHUCTAHHS
MarepiaibHuX, (IHAHCOBUX 1 TPYIAOBUX PECYpPCiB, J03BOJISIE KOXXHOMY IPAIliBHUKY
NEPETBOPUTHCS HA PEaJbHOTO TOCMOAaps HEBJIACHUX 3ac00iB BUPOOHUIITBA, KOXEH
CaMOCTIMHO TMpUWMaEe TEXHIYHI, TEXHOJOTIYHI 1 OpraHi3aiiiiHi pilIeHHS 3 IOBHOI
€KOHOMIYHOI BIIMOBIIAIBHICTIO 32 IX HACIIAKH.

JlizunroBa xommanis TOB «Paiidaitzen Jlizunr ABanb» 3/A1iCHIOE TTOBHUN CIIEKTP
MOCJIYT, BKJIFOUAIOYH 1 JII3UHTOBI MOCIYTH. Y CBOIll JISJIbHOCTI BOHA KEPYEThCS 3aKOHAMU
YkpaiHu Ta HOPMAaTHBHO-TIPABOBUMHU aKTaBMHU, IO PErJIaMEHTYIOTh AiSUIbHICTD HaJIaHHS
J3UHTOBUX TOCIYr JJisi CyO'€KTIB (piHAHCOBO-TOCHOAPCHKOI AISUTBHOCTI B PUHKOBUX
yMOBax.

Jlizuaroa kommnaniss TOB «Paii¢aiizen Jli3uHr ABanb» HalallTOBaHA Ha
CHIBIpAII0 3 IOPUAUYHUMH OCOOaMHU, TOOTO BEIMKUMU KOPIOPATUBHUMH KIIIE€HTAMHU,
ajpke came BOHM (POpPMYIOTh MaiKe BCIO YACTKy iX goxoay. Pi3uyHi ocoOu € nulie He
3HAYHOIO YaCTUHOIO, JIJIsl MPUOYTKY JaHUX (DipM.

OcHOBHa YacTHHA JII3UHTOBUX Oleparlliii 6e3yMOBHO 3/11HCHIOETHCS Y BAJIIOTaxX, a 1€
poOUTH OMEpalil0 HE CTIMKOK Ta 3aJeKHOI0 BiJ MapaMeTpiB PUHKOBOI KOH'FOHKTYpH.

HacnigkamMu bOTo € MOI0OPOXKICHHS BAPTOCTI JI3UHTOBUX MTOCITYT.

Jlizunrosa komnaniss TOB «Paiidaiizen JIi3uHr ABans» npaioe 1 B [bOMY Hanpsimi
Ta HaJa€ MOBHUM MaKET JI3MHTOBUX MOCIYT 3 MUTAHHS JII3UHTYBAHHS raiy3i ClIbChKOTO
rocrogapcTsa Y KpaiHu.

Tak Ha TepeHax Opmecbkoi 00JaCTi IMHAMIYHO PO3BHBAETHCS OAHE 3 MPOBIIHUX
MIIIMPUEMCTB CUTbCHKOTO TocnofapcTBa Ykpainu - TOB a/d «JInictpoBcbka». JlisuHrona
kommaHis TOB «Paiidaitzen JlismAr ABaib» TICHO B3a€EMOIE 3 MMM THIPOBIIHUM
BUPOOHUKOM ClIbCHKOTOCIIOAAPCHKOI MPOAYKITIi.

3okpema B 2016 poui 3a paxyHOK Jni3uHroBux nociyr kommnanii TOB «Paiidaiizen
Jlizuar ABans», TOB a/¢ «JIHiCTpOBCbKa» OTpUMana HOBUN MOCIBHUH KOMIUIEKC —
«Ixonmip PK-2000», skuii cyTT€BO MIABMILMB PIBEHb NPOIYKTUBHOCTI Mpali Ta
MiABUIMB BUpoOHMunii moteHmian TOB a/¢ «/HicTpoBCchKa».

VYoponosx  2012-2017  pokiB, 3iMHUJIAacs  MPOAYKTBHHICTH  Tpall  Ha

oOpobmoBanbHux 3emisix TOB a/¢ «/IHicTpoBCchbka», 3a paxyHOK 3aillydy€HHS HOBOTO
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nociBHoro kommiekcy — «Jlxonnmip PK-2000», sxuii cyTT€BO MIABUIIMB pPiBEHb
IPOJYKTUBHOCTI Tpalll Ta MiABUIIKMB BUpoOHMYMi noteHuian TOB a/d «JIHicTpoBCchKa».
Takuii pe3ynbrar OyB JOCATHYTHI 3a paxyHOK criBpoOiTHuUIITBa 3 KommaHiero TOB
«Paiidaitzen JIi3uar ABanb».

Tak crapuii nociBHu#t arperat «PKIT HUBA 1990» maB HOpMaTHUBHUM MMOKa3HUK B
mexax 70,0 ra B geHb. I3 poky B pik Iiel MOKa3HHWK MOCTYIIOBO 3MEHITYBAaBCS, TaK SIK
Bif0yBajacsi aMoOpTU3allisl TECXHIKM Ta (I3UUHUN 3HOC, aje 3alydyeHHS HOBITHBOTO
KOMIUICKCY CYTTEBO IMIABUIIKIIA PIBEHb MPOAYKTUBHOCTI Tpalii Maike B 10 pa3. HoBiTHii
KOMILJIEKC peanbHO Mae 3Mory oOpoOutu monan 400,0 ra na nenb. Takuii pesynbrar
poOOTH CyTTEBO BIJIMBAE Ha YaCc BHUKOHaHHA pOOIT CLIbCHKOTOCIOAAPCHKOIO
NPU3HAYEHHS.

Hacninkom 3aitydeHHs HOBOTO MOciBHOTO komIuiekcy B TOB a/d «JlHicTpoBchKka» €
palioHaJbHe BUKOPUCTAaHHS TPYAOBUX PECYPCIB, SIKE JOCSIIOCA LHUIAXOM ONTHUMI3alli. Y
pe3ynbTaTi UbOro 3arajbHUil (POHJ Mpaii poOITHUKIB 3aJIMIIUBCA HE 3MIHHUM, a PIBEHb
3ap00OITHOI IJIATH CYTTEBO 3PIC.

Tak Ha cTapoMy MOCIBHOMY KOMILJIEKCI 3arajibHa KUIBKICTh 3alHATHX HA OJHOMY
MOCIBHOMY KoMmIuiekcl craHoBwia B 2012 poui 15 4onoBIK 3a paxyHOK MOCTYIIOBOI
ontuMmi3zaiii TpyaoBux pecypciB B 2017 porli KepiBHUIITBO BUHIILIO HA piBeHb 11 4osoBik
Ha arperar.

OpHak cy4acHUH MOCIBHUM KOMIUIEKC MTPE3EHTYE CYTTEB] 3MIHM Ta HOBITHIN MiAX1.

Ha nmpomy arperari maroTh NpalfoBaTH, B OJHOYac, HE Oumbmie 3 4YOJOBIK. SKi
00po0ITIo0TH 32 JieHb B 10 pa3 Ouibliie, aHXK paHiie 15 4oyoBik.

3 2012 poky 1 mo 2017 pik, piBeHb 3apoOITHOI IUTATH B 3aJIEKHOCTI B BHUIY
MOCIBHOTO KOMILJIEKCY CYTTEBO 3MIHMBCS. Tak Ha CTapoMy MOCIBHOMY KOMIUIEKCI PIBEHb
3apo0ITHOI TuIaTH € BKpail HU3bKUM. CepeaHbOpIYHI TEMMM 3POCTaHHS 3HAXOIATHCS B
Mmexax 8-10,0 % Ha pik.

CydacHU TIOCIBHHM KOMIUIEKC IEMOHCTPYE CYTTEBE 3pPOCTaHHS PIBHS BHUILJIAT
3apo0iTHOi miatu. Tak y 2016 pomi Bona crtanoBuia 10 000,0 rpH., a B 2017 pomi
soutkmmnacs Ha 25,0 % y mopiBHsHHI 3 2016 pokom Ta cranoBuina 12 500,0 rpu. Ilpu
bOMY TEMIT 3pOCTaHHsS PiBHs 3apo0iTHOI miaTu craHoBuB 125,0 % y moOpiBHSHHI 10

MONEPETHBOTO POKY.
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Tobro sk wMum OauuMo mporpamMa HaAAHHS  JI3UHTOBHX  TOCIYT  JJIS
CUIBCHKOTIOJIAPChKUX BUPOOHUKIB KomriaHielo TOB «Paiidaiizen Jlisunr Apaib»
YCHIIIHO TMpaIoe. 30KpeMa y TICHOMY CIIBPOOITHUITBI 3 CUIBCHKOICIOJIAPCHKUM
BupoOHuKOoM TOB a/¢ «JlnicTpoBchka». 3ayuyeHHsI HOBITHBOTO KOMIUIEKCY JOCKOHAJIO

MOKa3ye HACII0K PO3BUTKY PUHKY JII3UHTOBUX MOCIYT.
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