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JlurimoMHa po0oTa CKJIAaJaeThCs 3 BCTYMY, TPbOX PO3IUTIB Ta BUCHOBKIB. OO0 €KT
JOCITI/DKEHHST — MIIpUeMCTBO npuiano0yaiBHoi npomucioBocTi TOB «Tenexaprt-Ilpumany.

Y poboTi po3rIAAaOThCA TEOPETUYHI OCHOBM 1 NPAKTUYHI NHUTaHHS (OpMYyBaHHS
¢inancoBux pe3ynbraTiB Ha TOB «Tenexaprt-Ilpunany.

Bukopuctani MeTOIM EKOHOMIYHOTO 1 CTaTHCTUYHOTO aHali3y, a TaK0oX METOoJ
IMITAIIITHOTO MOJENIOBAHHS Ta TPEHOBOTO aHATI3Y.

IIpoBeneHo aHali3 OCHOBHUX €KOHOMIYHUX MOKAa3HHUKIB PO3BUTKY MiANPHEMCTBA, TaKUX SK
oOcsar 1 coOiBapTiCTh peani3oBaHOi MPOAYKLIi, CepelHbOpIYHA YHCETbHICTb BUPOOHUYOTO
NepCcoHay 1 MPOAYKTHBHICTh Tparli, (piHaHCOBI pe3ynbTaTH Bix omeparliiiHoi, HeomepamiiHoi i
3BUYAWHOT ISTILHOCTI. Y3arajibHEeHO 3apyOiKHUM JOCBIN Y il cdepi.

Po3pobnena auHamiyHa MOJIENb MPOTHO3YBAaHHS (PIHAHCOBOTO pe3ysbTaTy IO3BOJIMJIA HA
MiCTaBi OCHOBHUX HOro CKIAJOBUX BU3HAYUTH WOTO PO3BUTOK Ha BIIMOBIAHHA TEPMiH.
[ToOynoBanuii iHTepdeiic B cepenonuiii iThink mo3Bosisie onepaTuBHO 3MIHIOBATH OCHOBHI BXIJHI
napaMeTpu MoJeni(co0iBapTicCTh 1 YHMCTUN AOXiM) 1 BUBHAYATH 1X BIUIMB HA KIHIEBUU pe3yJbTar.
Po3po6ieHO TpOrHO3HY MOJENb 10 NEPCHEKTUBHOMY HANPSAMKY PO3BUTKY MIANPHEMCTBA HA OCHOBI
TPEHIOBOTO aHaimizy. Bci oTpumaHi mapameTpu Mol JO3BOJIIIOTH PEKOMEHAyBaTH i
KEpIBHULITBY MiNPUEMCTBA JJIs1 BIPOBAKEHHS B BUPOOHUYY MTPAKTUKY

KawuoBi caoBa: ¢dinaHcoBuid pe3ynbrar, NpuOyTOK, COOIBapTICTh, PEHTAOENBHICTD,
(baxTOpHMI1 aHAII3, TPOTHO3YBAaHHS, MO/ICTIOBaHHS.
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BCTYII

Axkmyanonicmo memu’. XapaKTEPHOI OCOOJUBICTIO CYYaCHOTO PO3BUTKY
€KOHOMIKM YKpaiHM € TJI00aibHI €KOHOMIYHI MEePEeTBOPEHHS B cepl BUPOOHUIITBA
Ha OCHOBI pPUHKOBHX BiIHOCHH. PUHKOB1 BIJHOCUHU BUMArarOTh NEPETIISAY CUCTEMHU
OyXrajiTepchbKOro O0dIKY 1 ayJuTy, OJHHUM 13 IIEHTPAIbHUX E€JIEMEHTIB SIKUX € 001K
Ta ayadT JOXOAIB, BUTpaT 1 (iHaHcOBUX pe3yiabrariB. CydacHi yYMOBH
rOCTHOJIapIOBaHHA BHUMArarOTh BUPIMICHHS IUIOTO PSAY HEPO3B’A3HUX OOJIIKOBUX
NUTaHb. 30KpeMa 1€ € TEOPETHUYHI1 Ta METOJOJIOTIYHI acHeKTH OOJIIKY Ta ayauTy
JI0OXO/1B, BUTPAT 1 PIHAHCOBUX PE3YyJIbTATIB.

B cyyacHux ymoBax rocrnojaproBaHHs OTpUMaHHs MPUOYTKY Ta 3a0€3MeUeHHS
peHTa0enbHOI AISILHOCTI Cy0'eKTa TOCHOIapIOBaHHS € HEOOX1THOIO CKIAJ0BOIO, KA
0oOyMOBIIIOE ~ 3pOCTaHHA PHUHKOBOI BapTOCTI MiANPUEMCTBA. K  OCHOBHUM
y3arajJbHIOIOUUM TIOKa3HUK (DIHAHCOBUX pe3yJbTaTIB JISUIBHOCTI MiJNPUEMCTBA,
NpUOYTOK € BaXJIMBUM JiKepeiaoM (OpMyBaHHS MOro Kamitainy, 3a0e3meyeHHs
(iHaHCOBO1 CTIMKOCTI Ta IJIATOCHPOMOKHOCTI. OTpuMaHHs NpuUOYTKY - OJHA 13
CTpaTeTriuHUX IUIeH yOpaBiIiHHA Ta HaWBaXUIMBIIUKA 00'eKT ()IHAHCOBOTO aHaIi3y,
110 OOYMOBITIOE aKTYaJIbHICTh 0OPaHOI TEMU JOCIIIIKEHHS.

Po3BuTKy TeopeTmyHOro OOIPYHTYBaHHS, OOJIIKY, ayAHTy Ta aHaji3y
(iHaHCOBUX pE3YyJbTaTIB MPUCBIYEHO OaraTto mpalb SK BITYU3HSIHUX, TaK 1
3apyOlKHUX JOCHINHUKIB, Takux sk: Makkonen P. K., Muux €. B., Tomncon A.,
banmukoes B. 3., IpTemiuyk B. C., FOpos B. ®., Tyran-bapanoscekuii, Mapkc K.,
I'opbatiok M. 1., IBaxaenko B. M., Meni B. O., bazimiaceka O. ., bima O. T,
Muux €. B., CaBuupbka I'. B., Uymauenko M., Jlaxtionosa JI., biank 1., byruneus ©.
Xwurriac P., lllepemeT A., KoBanwoB B., bouapos B., ta iH.

Hanaroun HanexxHe po3poOKaM BITUYM3HSHUX 1 3apyODKHUX BUEHHUX, CIIJ
3a3HAYMTH, 110 B MUTAHHIX aHAII3y (PIHAHCOBUX PE3YNIBTATIB 3AUIIAETHCS YUMAJO
HEBUPIIICHUX MPOOJIeM, KOTpl NOTPEeOYIOTh I€TATILHOTO JOCIIIKEHHS 1 BUPOOJICHHS
MPOMO3UIIA [JI1 MNPAKTUYHOI AISIbHOCTI. Tak, y Teopli Ta MPaKTUIl aHAII3y

(iHaHCOBUX pE3yJIbTaTIB € HU3KA HEBUPINICHUWX NUTaHb. 3BUYANHO, YKpaiHa, SIK
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CaMOCTI/HA Jiep>KaBa, HE MOXE MOBTOPUTHU 3a KOPOTKHUM Yac TOM NUIAX, 10 MPOUIILIH
KpaiHd 3 PUHKOBOIO €KOHOMIKOI. BoHa MoO)ke TUIBKM BHKOPHUCTAaTH BH3HAYHI
TOCTIIKEHHsS, OOpaBIIM CBIM NUIAX CTAHOBJICHHS PHUHKOBUX BIIHOCHH 3
ypaxyBaHHSIM HalllOHAJTbHUX, MOJITHYHUX, €KOHOMIYHUX, reorpaiyHuX Ta IHIIUX
0COOJIMBOCTEN CBOTO ICTOPUYHOTO PO3BUTKY.

[lopsan 3 uMM y 3B’SI3Ky 3 MEPEXOJOM Ha MDKHApOJHY CHUCTEMY OOJIKY Ta
3BITHOCTI B YKpaiHi CTaBIAThCS BCe OUIblIl W OUIbIII BUMOTH N0 OOJIKy Ha
MIAIPUEMCTBAX, 30KpeMa OyXraaTepchbKoro, MpuMaroThesi HOB1 (POpMU 3BITHOCTI Ta
MOPSIAOK iX MOJIaHHS BIJIMOBIAHO 10 BUMOT MIXKHAPOJHUX CTAHIAPTIB.

Tak, TpUUHATTS HOBUX 3aKOHOJABUMX AaKTIB, IO PETYIIOITh AISIbHICTh
MIIOPUEMCTB, OaHKIB, IHBECTOpPIB, BHU3HAHHSA OAHKPYTCTBA, 3MIHM CHUCTEMH
OMOJIaTKyBaHHS, MepexiJ A0 HOBUX (opM OyXxraaTepchbKoi 3BITHOCTI MOTPEOYIOTH
3aJIydeHHsT HOBHMX IIOKa3HUKIB, (OpM Ta METOAUK aHali3y, sKi JaayTh 3MOTY
00’€KTUBHO OLIHUTH (PIHAHCOBI pe3yJAbTaTH MAISUIBHOCTI HignpueMctB. Jlis
e(heKTUBHOCTI MPOBEACHHSI TAKOTO aHaJi3y MPOMOHYETHCA €KOHOMIYHI Ta (PiHAHCOBI1
MOKAa3HUKU 00’ €HATU B KOMIUIEKC MOKA3HUKIB, 10 XapaKTepU3yKTh TPUOYTKOBICTh
JISTTBHOCTI, Ta BIOPOBAKYBAaTU WOTO «BIJ 3arajJlbHOr0 A0 OCOOMCTOTO», IO JacTh
3MOTy BHSIBUTH BIUIMB $IK MEPUIMX, TaK 1 JAPYrUX NOKa3HUKIB Ha (PiHAHCOBHIA
pe3yabTaT AISIIBHOCTI MIATPUEMCTB.

Mema ma 3aedanna 0ocnioxycennsa. Meroo poOOTH € OOTpYHTYBAaHHS Ta
BUBYEHHSI TEOPETHMYHMX 1 METOAMYHUX IIOJIOKEHb Ta pO3poOKa MPAKTUYHUX
pEeKOMEHAaIId I[O0A0 YAOCKOHAJEHHS OOJIKYy, ayauTy Ta aHalizy (IHAHCOBUX
pesynbratiB gisutbHOCTI HA TOB “Tenekapr-npunan”.

JIJist MOCSATHEHHST METH B TIPOIIECT JOCIHKEHHST OYyJIM TIOCTABIICHI TaKi 3aBIaHHS:

— BU3HAYUTH CYTHICTh MOHATTS NPUOYTKY SIK €KOHOMIYHO1 KaTeropii;

— BU3HAYUTH CYTHICTb MOHATTS JOXOJIB Ta iX Kiacudikailiro;

— BU3HAYUTH CYTHICTb MOHATTS BUJATKIB Ta iX Kiacudikaiiro;

PO3MJISHYTH  Cy4acHY  METOAMKY  OOJIIKy  JOXOIIB Ta  BHJIATKIB
JOCIIHKYBAHOTO MiIMPUEMCTBA;

—  JIOCJTIIUTH MDKHApPOJHY MPAKTUKY BiIOOpaKEHHS JTIOXO/IIB Ta BUTPAT;



— BH3HAYUTH OCOOJMBOCTI ayJIUTYy JTOXO/IB Ta BUTPAT NIANPHEMCTBA;

— OUIHUTH aBTOMaTH3aIlilo 00Ky noxonaiB Ta Butpatr Ha TOB “Tenexapt-

npwian’;

— TIIPOBECTH aHali3 JWHAMIKM 1 CcKi1aay (IHAHCOBUX  pe3yJIbTaTiB
MIIPUEMCTBA;

— 3IIMCHUTU aHalli3 B3a€MO3B’SI3Ky OOCSTIB MPOAaXy, BUTPAT Ta NPUOYTKY
(30yTKY);

— TIPOBECTH aHaJi3 A1JI0OBOI aKTUBHOCTI MIAIIPHUEMCTBA;
— 3A1ICHUTHU aHai3 e(PEeKTUBHOCTI BUKOPUCTAHHS KamiTamy;

— TPOBECTH KOPEISIIHHO-pErPECIHUI aHali3 peHTa0EIbHOCTI MPOAKY;

PO3MJISTHYTH CTaH OXOPOHM Ipaili Ta O€3MeKH B HAJ3BUYAHHUX CUTYAIlIsIX Ha
TOB “Tenexapt-npuian’;

— Ha OCHOBI1 PO3IJISIHYTOTIO Ta BUBYEHOI'O MaTepiany 3pOOUTH BIaCHI BUCHOBKH

Ta PO3POOHUTH MPOTO3UILIT MO0 MOKPAIIEHHS €KOHOMIYHOTO CTaHY MiAIPUEMCTBA.

006’ckm ma npeomem 0ocnidxcennsn. OO0’ €KTOM TOCIIIKEHHST 0OpaHO Mpolec
o0JIiKy, aHalli3y Ta KOHTPOJI0 Ha BITUYM3HsAHOMY minnpueMctBi TOB “Tenexapt-
npunan’.

Ilpeomemom poOOTH BUCTYyHAE CYKYIHICTb TEOPETHYHUX, METOJUYHHUX 1
NpPaKTUYHUX NUTaHb OOJIKYy, ayauTy Ta aHam3y  (IHAaHCOBHUX pEe3yJbTaTIB
rocrloJIapChKO1 A1SIBHOCTI JAHOTO Cy0’€KTa rOCIOIapIOBAHHS.

Memoou oocnioxcennsn. JIns NOCATHEHHS METH, MOCTABJICHOI y MaricTepchKii
po0O0Ti, HaMU OYyJI0 BUKOPUCTAHO TaKl METOIU:

— TEOPETUKO-METOJUYHI  OCHOBM  JOCII[DKEHHS  IPYHTYBaJlUChb  Ha
3arajilbHOHayKOBUX METOAax MNi3HaHHA. TeopeThyHe y3arajlbHeHHs, TpyNyBaHHS Ta
MOPIBHAHHS BUKOPUCTOBYBAIUCH JJISI PO3KPUTTS CYTHOCTI TMOHSTH «BUTpATH»,
«10X0JIN», «(1HAHCOBI PE3YIBTATUY, KIIPUOYTOK», «30UTOK.

— TPy NOPOBEACHHI J1arHOCTUKU PO3BUTKY BUPOOHMIITBA Ta OI[IHKM HOTO
PE3YNIBTATHBHOCTI BUKOPHUCTOBYBAIUCH aA0CTPAKTHO-JIOTIYHI, KOHKPETHO-HAYKOBi
METOAM: IHAYKIII — Ha ertami 300py, cucreMmarm3ailii i oOpoOku iHbOpMari as

MPOBENICHHS JOCHIKEHHS; MENyKIii — y TMpoIeci TEOPETHYHOTO OCMHUCICHHS
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CUTYyaIlli Ta MOIIYKY MEPIIONPUYNH ii BAHUKHEHHS 1 ePeyMOB BUPILICHHS; aHAII3y
Ta CUHTE3Yy, TPYNyBaHHS 1 OPIBHAHHS, CTPYKTYpPYBaHHS — JJIsl IOEIHAHHS 1 OLIHKU
PI3HHUX CKJIAJOBUX EKOHOMIYHUX SIBUII SIK €JUHOTO TPOIIECY, .

— BHMBYEHHS CTaHy OOJIKy Ta aHanizy (QiHaHcoBuUX pe3yibTaTiB Ha TOB
“Tenekapt-ipuwiaa”’ 3AIMCHIOBAIOCS 13 3aCTOCYBaHHSIM €KCIIEPTHHUX  OIIHOK,
MOPIBHAHHS, BHUMIPIB Ta PO3PaxyHKiB, (AKTOPHOIrO aHamizy. Y poOOTI Takox
BUKOPHUCTOBYBAJIUCh METOJAM JIOTITYHOTO aHali3dy — IMpU BUSBICHHI MpoOiieM 1
OOTpyHTYBaHHI HaNpsAMIB YJOCKOHAJIGHHS OOJIKy Ta aHamidy (IHAaHCOBUX
pe3yIbTaTiB; PO3PaXyHKOBO-KOHCTPYKTHBHI — TIpU 3[A1MCHEHHI aHamizy H
OOTpyHTYBaHHI HampsMiB MIABUILECHHS MNPUOYTKOBOCTI BUPOOHHUIITBA OOPAHOIO
MIMPUEMCTRA.

Ingpopmauyinna o6aza oocnioycennsa. IadopmalliiHO 0a3010 HAYKOBOIO
JOCTI/DKCHHS]  CTald  3aKOHOJAB4i ¥  HOPMATHBHI JOKYMEHTH 3 TUTaHb
OyXranTepchbKoro OONIKy ¥ ayauTy (IHAHCOBHX pe3yibTaTiB, HAyKOB1 Mpaili
BITYM3HAHUX 1 3apYODKHUX YYEHUX 3 IUX NMUTaHb, NMEPIOJWYHI BUJAHHSA 3 NUTaHb
ekoHoMiku. Takoxx Oyna BuUKOpucTaHa ¢iHAHCOBA 3BITHICTh Ta JIOKYMEHTHU
MEPBUHHOTO, aHATITUYHOTO 1 cuHTeTnyHOoro oo6miky TOB “Tenexapr-mpunan’.
OxpiM nepenideHuX (HOpM 3BITHOCTI OyJIM BUKOPUCTaHI MaTepialid 1HIIMX PIYHUX Ta
kBapTanbHuX 3BiTiB BAT «Tenekapt-mpunan» 3a 2015-2017 pp.

Anpobauyia pooomu. Pe3ynbratm JOCITUDKEHHS  jJomoBigamuck Ha |
MiKHapoaHili HayKOBO-TIPAaKTUYHINA KOH(EpeHIli MOIOIUX BYEHUX, AacCIipaHTIB Ta
crynentiB «CYYACHI TH®OPMAIIIMHI TEXHOJIOITI TA CUCTEMHU B
YIIPABJIIHHI», sxa npoxoauna B JIBH3 «KuiBchkuit HamioHanbHUN €KOHOMIYHHI
yHiBepcuteT iMeHi Baguma ['erbmana» 19 — 20 kBitHs 2018 p.

Cexnist «MartemMaTudHi METOAHM, MOJIEN, IHPOpMAIliliHI CUCTEMH Ta TEXHOJOTI1
B ekoHoMmimi". Tema momosini "Or1iHka Ta aHaji3 (iIHAHCOBOTO CTaHY MIAIPHUEMCTBA

3a JJOTIOMOTOI0 Cy4acHHX MeTOAIB MoaemoBanus".[45 ¢. 99-102].
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BUCHOBKH

3a pe3ynbTaTamMH JOCHIIKEHHSI OpraHizalii Ta METOJMKH OO0JIIKYy, aHali3y Ta
KOHTposto  ¢iHaHcOBUX pe3ynbratiB mignpuemctsa TOB  «Tenekapt-npunai»
MOYKHA 3pOOUTH BIAMOBITHI BHCHOBKH.

Ha nmepmmii mornsia, mnOpocta €KOHOMIYHA — KaTeropis — MNPUOYTKY
XapaKTEePU3Y€EThCsl 0araToacrneKTHICTIO CYTHICHHX CTOPIH, @ TaKOX PI3SHOMAHITTIM
dbopMm, B SKUX BOHA MOCTae. Y 3B’S3KYy 13 IIUM Ha CHOTOJHI TMOKH IO HEMAe
OJIHO3HAYHOTO TPAKTYBaHHS CYTHOCTI MPUOYTKY Ta METOAMKA MOTr0 BHU3HAYEHHS.
TeopeTuuHi Ta METOJWYHI aCNEKTH BU3HAYEHHS MPUOYTKY M JOCI MPUBEPTAIOTH
yBary JOCHIIHUKIB. BOHM BHUCIOBIIOBAIIM PI3HI, a 1HOJA1 MPOTHUJIEKHI 332 CBOEIO
CIPSIMOBAHICTIO TOTJIAM, IO W 3YMOBHUJIO HEOOXITHICTh MPOBEJACHHS MOJATBIIUX
JOCHIJI>)KeHb. PO3IIISIHYBIIM TOYKHU 30pYy PI3HUX aBTOPIB MOKHA 3pOOUTH BHUCHOBOK
PO HEOJHO3HAYHE TPAKTYBaHHS TMOHSITTS MNPUOYTKY Ta 3ampONOHYBAaTH BIIACHE
BU3HAYEHHSI MOHATTS: NpUOYTOK — II€ T'OJIOBHA METa MiANPUEMHUIBKOT TisUIBHOCTI,
OCHOBHUM Yy3arajibHIOBaJIbHUN TOKa3HUK (DIHAHCOBUX pE3YyJIbTAaTiB TOCIOJAPCHKOL
JISTTBHOCTI MIANPUEMCTB YCIX BHUJIIB, HE3aJIEKHO Bl IX OpraHizauiifHO-MpaBOBO1
dbopmu.

Jloxin miAnmpueMCTBa - 1€ €KOHOMIYHA KAaTeropis, IO O3HA4yae OACp>KaHHS
MIJIPUEMCTBOM TEBHUX aKTUBIB (Tpolleid, MaTeplaIbHUX PECYPCIB) UM 3MEHIICHHS
CyM 3000B’si3aHb, 10 CHOHYKAalOTh 10 30UIBIIEHHS CyM BJIacHOTO Kamitany (3a
MIHyCOM 3OUIBIIEHHS CYM KalliTajdy 13 BHECKIB BIACHHUKIB a00 YYacCHUKIB).
Krnacugikanis 10Xo[iB Mae BEJIHMKE 3HAYEHHs JUIsl YIPABIIHCBKOTO 00iKy. YiTKO
CTPYKTYpPHU30BaH1 JOXOJH JI03BOJISIIOTH MPABUWIBHO 3PO3YMITH iX €KOHOMIYHUHN 3MICT,
BU3HAYUTU CKJAJ 1 CTPYKTYpPY, OLIHUTH TEHJCHIII0 3MIHM y Yaci Ta NPUUHATH
ONTUMAaIbH1 YIPaBIIHCHKI PIICHHS.

[Mutannsam knacudikailii BUTpaT BUPOOHUIITBA B EKOHOMIUHIN T€OPIi MPOTATOM
JIOBrOro 4acy Mpuuisiacs 3HauyHa yBara, OJJHaK, €IMHOI ki1acu@ikailii TaKux BUTpaT,
saka 0 3a70BoJIbHIIIA 1H(OPMALliHI MOTPeOU KOPUCTYBauiB, J0C1 HE po3poliieHo. Y

BITYM3HSIHIM TPAKTUIIl OJHIEI0 3 OCHOBHMX BBaXKA€TbCS Kiacudikallisi BHUTpaT 3a
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€KOHOMIYHMMH €JIEMEHTAMH Ta CTAaTTAMM KalbKylsiii. OcobnuBicTio Kinacudikaiii
BUTpPAT 332 EKOHOMIYHUMH C€JIEMEHTAMH € T€, [0 BOHA HE 3aJIC)KUTh BiJi KOHKPETHUX
YMOB, 1 TOMY CKJIaJl €JIEMEHTIB MOKe OyTH cTaHaapTHUM. PazoM 3 Tum, kinacudikais
BUTpPAT 3a €JIEMEHTaMH HE MOXE 33/I0BOJIbHUTH NOTpeOU MiAnpreMcTBa B iH(OpMaIii
PO BUTPATH 32 iX IUTBOBUM NPHU3HAYCHHSM, MO OKPEMHUX BHIAX MPOIYKIIii, mMph
3M1MCHEHH1 KOHTPOJIIO 3a palllOHAIbHUM BUKOPUCTAHHAM MaTepialbHUX, TPYJOBUX 1
(hiHAaHCOBUX PECYpPCIB.

B mporeci npoBeaeHHS MOCIKEHb Oyl0 3’COBaHO, IO HAa MIANPUEMCTBI
B11I0YyBaJIOCh JIeAKE KOJMBAaHHS KIHIIEBUX (DIHAHCOBUX PE3YNbTaTIB. AJie B ILUIOMY IO
MIAIPUEMCTBY CIOCTEPIraeThesl iX 30UIBIIEHHS HAa KiHEI[b aHaJI30BAaHOTO MEPIONYy.
Tak y 2016 poti Oyno 3HMKEHHS 00CsATy TOBapHOI MPOAYKIIli B opiBHsHI 3 2015 p.
Ha 4144.,4 tuc.rpH. (29,45%). Bunyck ToBapHoi npoaykuii y 2017 p. B mopiBHAHHI 3
2015p. migBummBcs Ha 25,26%. AHali3 o0cary peaaizoBaHOl MPOAYKIIii MOKa3ye M0
MiATPUEMCTBO po3BUBaeThesl. Tak y 2016 p. B mopiBasHHI 3 2015 p. BimOymocs i
migsumieHHs Ha 106%, a y 2017 p. y nopiBasHHI 3 2016 p. BigOymoch HE3HAUHE
3HWKEHHST BHUIYCKY (3,7%). Anme B HUIOMY @€ IOKAa3HWK MaB TEHJICHIIIO Ha
36upmenns — 100%.

AmHajoriyHa KapTHHA ICHYE 1 3 co0iBapTicTI0. byno momitHe ii miBUILIEHHS Ha
127,97% y 2016p. no BimHomenHo g0 2015p. A y 2017 no BimHOmenHto 10 2016
3HU3UIach Ha 12,26%, ane Ha 3arajdbHUN PE3ynbTaT L€ HE Iy>KE BIUIUHYJIO.

Bucoka mmanka 2016 poky Oyma BTpuMaHa. 3arajoM MO MiANPUEMCTBY 3a
aHaji3oBaHu# nepion cobdiBapTicTs 30umbmIIIack Ha 100,01 %.

[Ilo crocyerhcss (OHAY OIUIATH Mparli, TO BIH 3a aHATI30BaHUN TEPioA
30utpmnBes Ha 80,46%. Takox TO3WTHBHA TEHJECHINS CIIOCTEpirayiach 1 B
30UIBIICHH] CepeTHbOMICSIYHOT 3apo0iTHOI TuTaTH Ha ojgHoro mpariBauka [1BII, sxa
BHUpocia Ha 88,66%, Ha 110 BIUIMHYJIO 30UIbIICHHS (DOH/TY OIUIATH MPAITi.

BastoBwuii mpuOyTOK MiANMPUEMCTBA TAKOXX MaB TEHICHIIIIO 0 30UIbIIeHHS. Tak
B 2017p. Bin 361unpmuBes Ha 100,56% 1 95,78% B mopiBHsHHI BianoBigHo 3 2016p. 13
2015p.

[Toka3zHuk ymcTOoro MpUOYTKY 3a Tepioja, sikuii aHanizyBaBcs, B 2017 pori B
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nopiBHsAHHI 3 2015 pokoMm MaB TeHAeHI[IIO A0 30uUIblieHHs. Tak Ha kiHeupb 2017 p.
MIIIPUEMCTBO OTPUMANIO YUCTHI MpuOyTOK y po3mipi 6381 Tuc.rpH., mo Ha 130%
outbme Hix y 2015 p.

He 3a3nanu 3HayHMX KOJIMBaHb MOKa3HUKHU PEHTAOEIBLHOCTI peasii30BaHOi
MPOAYKIIIi Ta PpEHTA0EIBLHOCTI MPOJAKY. .

[IpoBenenuii aHani3 qisSIBHOCTI MIANPUEMCTBA MOKA3aB B 3arajioM MO3UTUBHY
cutyanito Ha nignpuemMctBi TOB «Tenekapr-Ilpunaa». Ane € HeoOXiIHICTh ii
MIATPUMAHHS B YaCTUHI MOKPAIIEHHS KIHIEBUX (PIHAHCOBHUX PE3YJbTATIB 1 MOMIYKY
pe3epBiB Ta pO3pOOKHM NUIAXIB JJs  MHOKpalleHHs (IHAHCOBO-TOCMOAAPCHKOT
JISUIBHOCTI.

[IpoBenena ominka ¢(iHAHCOBOTO CTaHy MIANPUEMCTBA HA MiACTaBl CUCTEMH
MOKA3HMKIB, IO JIETAJbHO 1 BCEOIYHO XapaKTePU3YIOTh T'OCIOAAPCHKE CTAHOBHIIE
MIATPUEMCTBA, JT03BOJISIE€ 3pOOUTH HACTYITHI BUCHOBKH.

3a xoegiyienmom aemonomii mxepena ¢GOpMyBaHHS KOIITIB MiATPUEMCTBA
mume Ha 27,6% 3a0e3neyeHl BIACHUMH KOIITAMH IIIMPUEMCTBA, M0 BKa3ye Ha
3aJIeKHICTh MIJIMPUEMCTBA BiJl 30BHINTHIX JKEepen (piHAaHCYyBaHHS.

Koegiyienm ¢hinancosoi cmabinehocmi B CBOIO 4epry TMOBHICTIO BiAMOBinae
HOpMi Ta 3 KOXKHUM POKOM JOCIIDKYBaHOTO II€pioay, JIMIIE IOKparmryBaBcs. lLle
03Havae, 0 MAMPUEMCTBO € (PIHAHCOBO CAMOCTIHHUM, Ta 3MIIHIOE CBOI ITO3HIIi.

Koegiyienm ¢hinancosoco neeepuooicy, skuii Ma€ TEHICHIIIIO 0 30UTbIICHHS,
IO CBIAYUTH MPO MiABUIICHHS (iHAHCOBOTO pU3HKy. OCKIIbKH BiH TIEpeBUIIYE 1, TO
MOXKHA CKa3zaTH IO IMANPUEMCTBO (pIHAHCYE CBOI aKTHBHM 32 PAaXyHOK 3ally9CHHUX
kommTiB. Taka cuTyallis 3HHXKY€E TUIATOCIIPOMOXKHICTh MiATPHEMCTBA.

Ha niocmaei koeghiyieum 3abe3newenocmi BIACHUMHU KOINTaMH, SKHM Ha
KiHenb nepiony ckiaB 18%, MoxHa 3p00M BUCHOBOK, IO HasiBHI OOOPOTHI aKTHUBU
HiAITPUEMCTBA TOKPUBAIOTHCS BIIACHUMU 1 IPUPIBHIHUMU JI0 HUX JKEPETIaMU TUTHKH
Ha 18%. TeHmeHIis 10 3MEHIICHHS CBIIYUTH MPO T, IO y MIANPUEMCTBA HEMAE
HAJUTUIIKOBUX JKepen (OpMyBaHHS OOOPOTHUX aKTHBIB, CTaH ITANPUEMCTBA €
HECTINKUM.

Ha miacraBi koegiyienma nokpumms, S5KUA B CEepeIHbOMY 3a 3 POKH TIO
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MiATPUEMCTBY J0piBHIOE 1,28 MOXHa 3p0OUTH BUCHOBOK PO T€, IO MIAIPHEMCTBY
BHUCTAYa€ OTPUMAHUX JIOJATKOBUX KOIINTIB Ha CBO€YACHY CIUIATY BIJCOTKIB IO
KpeauTaM.

Ha »xanp, mpoBeneHa oiliHka (IHAHCOBOrO CTaHy NIANPUEMCTBA Ha 0asi
MOKa3HUKIB (DIHAHCOBOI CTAOLIBHOCTI HE 3aBXKAM € OJHO3HAYHOIO. be3ymoBHO,
3MEHIIEHHS YaCTKU OOPriB y CYKyIMHOMY KamiTaai 3MIIHIOE ()IHAHCOBY HE3AJICKHICTh
mignpueMctBa.  [Ipore BoagHOYac 3BYXKYHOTbCS JiKepena (piHaHCYBaHHS Ta
MOXJIMBOCTI MIJIBUILIEHHS €EKTUBHOCTI HOTO JTISIIBHOCTI.

JliioBa aKTUBHICTh MIANPUEMCTBA Yy (PIHAHCOBOMY AaCHEKTI MPOSIBISETHCS,
HacaMIiepea, y IIBHAKOCTI 00OpOTY MOTO KOMITIB. 3 IUMH ITOKa3HUKaAMU Ha
MIIIPUEMCTBI CUTyallls Kpallla, TaKk fK Mai’ke BCl BOHM MalOTh TEHJICHIIIO [0
3pOCTaHHS.

Koeghiyienm obopomnocmi axmueié BIANOBiAae€ TCHACHINT 10 30UIBIICHHS B
cepenapboMy 1o miampuemctBy (0,79), mo xapaktepuszye e(hEeKTHBHICTH
BUKOPUCTAHHS MIJIPUEMCTBOM YCIX HAsSBHHX PECYPCIB, HE3QJIEKHO Bif iX JKEpel
IXHBOI'O 3AJIy4YEHHS.

[To3utuBHUM € TOH (HaKT, IO HA MITMPHUEMCTBI CIIOCTEPITa€ThCA CHPHUITINBA
CUTYyallisl BIIHOCHO CIIBBITHOIICHHS KOEQIIIEHTIB O0O0OPOTHOCTI 0ebimopcvkoi
3abopeosanocmi i Koeghiyicumie 000pPOMHOCMI KpeOumopcvkoi 3a60peo8anocmi,
MePIIi 3 IKUX 3HAYHO MEePEBUIYIOTh OCTaHHI.

Jlunamika xoedimieHTa obopomuocmi oebimopcokoi 3ab60peosanocmi 6arato B
YOMY 3QJIC)KHTh BiJl KPEIUTHOI MOJITHKH MIAIPUEMCTBA, a caMme BiJ €()EKTHUBHOCTI
CUCTEMU KOHTPOJIIO, 110 3a0e3Meuye CBOEUACHICTh HAIXOKEHHS OTUIATH.

[To3uTrBHA TEHJIEHIIIS CIIOCTEpIrajiach BITHOCHO TIOKAa3HUKIB Mpusaiocmi
obopomy 0ebimopcbkoi ma Kpeoumopcvkoi 3abopeosanocmi (TESHACHIS 0O
3HIWKEHHS).  Tak, SKII0 TPUBAIICTH OO0OpPOTY AeOITOPCHKOiI 3a00proBaHOCTI 1
KpEJIUTOPCHKOI 3a00proBaHOCTi Ha MOYATOK Iepioay ckiananu 47 maa. 1 250 gH., TO
Ha KIHEI[b aHaJI130BaHOTO MEPIoy, Il 3HAUYCHHS 3HU3UIUCS 110 36 1 214 nH.

KoeditienT ob6opomnocmi 3anacie mae MOZUTHUBHY TEHJSHIIIIO J10 301IbIICHHS.

Tak B cepenHpOMY 3a aHaNI30BaHUU mepion Moro 3HadyeHHs ckiaigo 2,07, a Bxke Ha
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KiHenp mnepioay 30utbmuiocs g0 2,9. Tpupanmicts 00iry 0OOpOTHOCTI 3amacis
3MEHIITYBalach, 0 TEXK € MO3UTUBHUM MOKA3HUKOM.

AHani3 MOKAa3HMKIB JIIKBIAHOCTI CBIAYUTH MPO T€, IO TUIbKKU KOEQIlIEHTH
a0COJIFOTHOT JIIKBIIHOCT1 HE BIJIMOBIIAIOTh HOPMaM.

3HaYeHHA MOKa3HUKA YUCmo20 060poOmHO20 Kanimany, SIKAW 3a pO3risgae MUl
nepio JEKUIbKa KOJUBABCS, CBIMYUTHL MPO TE, 10 MOro 30UIBIIEHHS  3HAYHO
3MEHIIyE€ CTYNEHb PU3UKY BTPATH JIKBIIHOCTI 1 JIOPIBHIOIOTH HYIIO TIpHU
MaKCUMAaJIbHOMY 3Ha4€HH1 [IbOT'0 MOKa3HUKA.

TakuMm 4MHOM, JO0 OCHOBHHMX pe€3yJIbTATIB, sIKIi OyJdM OTpUMaHiI B Mpoleci
MPOBEICHHS TOCIIKCHB 110 TeMl1, CJI1J BIIHECTH TaKi:

— JIETaJIbHO PO3KPHUTA COLIAIbHO-€KOHOMIYHA Ta (piHAHCOBA MPUPOJIa KaTeropii
«puOYTOK» y MOJIEMII[l BITYU3HAHUX 1 3apyO1KHUX aBTOPIB;

— IIpOaHaIi30BaH1 OCHOBHI QYHKIIIT TPUOYTKY;

— IIpPOBeJIeHa CUCTeMaTH3allis 1 Kiacudikallis BUA1B MPUOYTKY;

— BHU3HAUYE€HA CYKYMHICTh (DaKTOpiB, SKI BIUIMBAIOTH HAa MNPUOYTOK Ha
MIJIPUEMCTB 1 MPOBEJCHO KOMILJIEKCHUN aHami3 (pIHAHCOBOIO CTaHy MHIANPUEMCTBA
TOB «TenekapT-npunan»;

— BHUKOHAHO aHaii3 (pIHAHCOBMX TMOKA3HUKIB MIANPUEMCTB, SKI JO3BOJIWIN
OL[IHUTU (PIHAHCOBY CTAaOLIBHICTb, JAUIOBY aKTHBHICTh Ta IJIATIKECIPOMOXKHICTD
MINPUEMCTBA;

— TPOBEJEHO KOMIUICKCHE MOCTIIKeHHS (OpPMYBaHHS PIBHSI 1 JUHAMIKH
npuOyTKY Ha MiIMPUEMCTBI 13 3aCTOCYBaHHIM KOMIUIEKCY €KOHOMIKO-CTATUCTUIHHIX
METO/IiB aHAIII3Y;

— BHWKOHAHO TIPOTHO3YBaHHS (PIHAHCOBOTO pE3yNbTaTy 3a JIOMOMOTOI0
TPEHIOBUX MOJEIICH;

— BUSIBJICHI PE3€pBU 3POCTaHHA TPHUOYTKY MIAMPUEMCTBA 1 3ampONOHOBaHI
KOHKpPETHI peKOMEeHjalii mo 30UIbIIEHHI0 TpUOYTKY Ha JOCHIIKYyBAaHOMY
MIITPUEMCTRI.

B mitomy, npoBenenuii GpiHaHCOBHI aHaji3 TIOKa3aB 3a/IOBUIBHY CUTYAIlil0 HA

mignpuemctBi TOB  «Tenekap-npunaa» 3a BciMa TrpynaMu TOKa3HHKIB. Jlis
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JmiKBiganii (iHAaHCOBOI 3arpo3u Ta 30UIBIIEHHIO MOTYXXHOCTI, Ha MIANPUEMCTBI
HEOOX1IHO MIABUIIYBAaTH PEHTAOEIBHICTh peaaizoBaHOI MPOAYKIII MIIMPUEMCTBA,
3HMKYBAaTU COOIBAPTICThH 1 30UIbIIyBaTU NpHOYTOK. | 11 1bOro y MiANPUEMCTBA €
HeoOXxinH1 pe3epBu. Po3poOiieHa AuHaAMiuHA MOJEIb MPOrHO3YBaHHS (PIHAHCOBOIO
pe3yabTaTy JI03BOJIMJIA Ha TMIJCTaBl OCHOBHHMX MOr0 CKJIaJ0BUX BHU3HAYUTU HOTO
PO3BUTOK Ha BIIMOBIAHUI TEPMIH.

Cnouparoynch Ha OTpHUMaHI pPe3yJdbTaThd MOXKHAa 3pOOUTH BHUCHOBOK, IO
HNIAIPUEMCTBO Ma€ 100pYy MEPCHEKTHBY, TAK K BaJOBUI NPUOYTOK MAa€ MO3UTHBHY
TeHeHiito. [loOygoBaHna nporHo3Ha QPyHKIN, SKa OMUCYETHCS MOJIHOMOM JAPYroro
MOPSIAKY, JAO3BOJISIE OUIKYBaTW 30UIBIIEHHS BEJIWYMHI MPUOYTKY B HalOmmkui 4
nepioan Mo miAnpUeEMCTBY y 2,4 pa3u. Bei oTpuMani napameTpu MOJeNi 103BOISIOTh
PEKOMEHAYBaTU ii KEPIBHULTBY MIANPUEMCTBA ISl BOPOBAIKEHHS B BUPOOHUUY
MPAKTUKYE.

Bukopuctanuss ~ METOAY CHCTEMHOI JWHAMIKM JIO3BOJIWIIO MOOYIOBAaTH
MOJedb, SIKa  JIO3BOJIIE BU3HAYUTH BY3bKI MiICTa 1 OILIIHUTU CTYIIHb 3MIHU
pPEe3yAbTATHOIO TOKa3HUKA, SKUM € (PIHAHCOBUM pe3yJbTaT, BiJ MapaMeTpy vacy.
ITo6ynoBanuii iHTEepdeiic B cepemonuiili 1Think m03Bossi€ onepaTHBHO 3MIHIOBATH
BIIMOBIJIHI TapaMeTpyd MOJeJll 3 METOK BHU3HAUCHHSA iX BIUIMBY Ha KIHIEBUU

pe3yJbTar.
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