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BCTYII

AKTyasabHicTh Jociimkennsi. dinancoBa Oesneka Ha piBHI CyO’€KTIB
MIMPUEMHUIITBA € 0araToaCHeKTHUM SIBUIIEM, CTaH il JUHAMIYHO 3MIHIOETHCH,
TOMY JOIJIBHO 3JIMCHIOBATH PETEIbHUNA MOHITOPUHT (PIHAHCOBOTO CTaHy
HIJIPUEMCTB, a TaKOX BHUBYATH MPOOJEMH, 110 BUHUKAIOTH il BIUIMBOM
pedopMyBaHHS HaIllOHAIBHOI €KOHOMIKH, perioHaiizamii i riiodamisalii ¢BiTOBOI
C€KOHOMIKH, 1HTepHallloHaTi3a11lii (piHAHCOBHX IMOTOKIB, IEPMAaHEHTHHUX (PIHAHCOBHX
KpH3 TOIIO.

CyvacHuil eTam pO3BUTKY CKOHOMIKHM XapaKTEPHU3YE€ThCS HASBHICTIO
YUCJICHHUX UYWHHUKIB, SIKI HETATUBHO BIUIMBAIOTh Ha (PYHKI[IOHYBaHHS CyO’€KTIB
MIANpUEMHUNTBA. J[0 TakuX UYMHHUKIB, OKpPIM IIUKIIYHUX TJI00abHUX
€KOHOMIYHHMX KPH3, BapTO BIJHECTH, HacaMIiepe], HeCTaOUIbHICTh MOJATKOBOTO 1
PEryJIsTOPHOTO 3aKOHOAABCTBA, 1HQIAIINHI TPOLECH, HEAOCTYIMHICTh KPEIUTHUX
pecypciB, TOCWUJIEHHS KOHKYPEHIlli, HU3bKUW pIBEHb KarmiTajizaiii (QoHIO0BOTO
PUHKY, 3HMIKEHHS DPIBHS 1HBECTULIIMHOI aKTUBHOCTI, YIMOBUIBHEHHS IUIATIXKHOTO
000pOTY, 3pOCTaHHS YKCia 30UTKOBUX MIANPUEMCTB. [is IIUX YUHHUKIB BUKJIUKAE
apUTMII0 y pycl MaTepiabHUX 1 (PIHAHCOBUX IMOTOKIB, MPU3BOJIUTH O 3HAYHHUX
BTpaT 1 30UTKIB 1, K HACIIJOK, BTPATU Cy0’€KTOM MiJMPUEMHHUIITBA (hIHAHCOBOT
Oe3neku. 3 OrJsAy Ha 1€ aKTyaJlbHUM HAINpPSMKOM CTajoro (yHKIIOHYBaHHS
YKpaiHChKUX TMIANPUEMCTB € (QopMyBaHHS Ha HUX €(DEKTUBHOI CHCTEMH
yIPaBIiHHS (PIHAHCOBOIO OE3MEKOIO.

Ha cporogni Bxe mpoBeneHO OaraTo IOCHIIKEHb 11010 (HiHAHCOBO-
EKOHOMIYHOI Oe3MeKku CyO’€KTIB MIANMPUEMHHUIITBA Ta 11 CKJIaJ0BHX. Barommwii
BHECOK Yy JIOCHIJDKEHHsSI MpoOJieMd yhpaBiiHHS (PIHAHCOBOWO  OE3MEeKOr0
nianpueMcTB 3podunu mposinHi 3axinHi BueHi: Jx. K. Ban Xopn, T. Ammicon, K.
Krormsip, JIx. Hawr, I'. @ocrep, . [Iymnerep.

Pa3om 3 TuM, He JUBJISYNCH HA BETUKY KUIBKICTh MyOJiKallii, 3aIMIIA€EThCS
O0arato HEBUPINMICHUX TPOOIeM yIpaBiaiHHA (IHAHCOBOIO OE3MeKol0, SKa €

OCHOBHOIO CKJIQJIOBOIO 3aXMCTY BIJ] 3arp0o3 Ha MiKpopiBHI. OKpiM TOro, CUTYaIlil0



YCKJIQJHIOE BIACYTHICTh CHUCTEMHOCTI, CKOOPJIWHOBAHOCTI Ta €IWHUX IOTJISIIB
CTOCOBHO  KaTE€ropiiHO-MOHATIMHOrO amapaty y Wi cdepi, a Takox
OOIPYHTOBAHUX IPOIMO3ULIN 11010 BIPOBAIKEHHS CY4aCHHUX METOJIB 1 MOJenen
yOpaBIiHHSA  (PIHAHCOBOIO O€3MeKor MmiANpueEMCTB. Bce 1me 1 3yMOBHIIO
aKTyaJbHICTh BUOpPaHOT HAMU TEMHM Ta HAMPSIMKIB 11 JOCIIIKEHHS.

AHani3 npaib BUCHUX J03BOJISIE€ CTBEPKYBATH, 110 KOYKEH 13 HUX PO3TJIsAae
JWIIE OKpeMi acHeKTH 3IHCHEHHS EJeKTPOHHOI KOMepIii 4Yd 1HIIUX BHU/IB
rOCHOJIapChKOI AISUIBHOCTI, 3A1MCHIOBAHOI B MEpEX1 IHTEpHET, IPOTE IPYHTOBHOIO
HAayKOBOTO  JOCHIDKEHHS TaKHX XapakKTepUCTHUK AK Oe3lneKka I1HTEepHeT-
NIJOPUEMHHUITBAA0CI HE MpoBeneHo. Takuil craH OOYMOBIIOE HEOOXIIHICTb
MOAAQNBIIOT0  JIOCTIPKEHHS  BH3HAYEHOI MpoOJeMaTHKH Ta  OOYMOBIIIOE

aKTyaJIbHICTh TEMH KBaJli(hiKaliiHOT poOOTH.

006’ekTOM HOCTiTKEHHS € TPOIEC YNPaBIiHHA (PIHAHCOBOI OE3MEKOI0 B
cdepl MANPUEMHHIIBKOL TISUIBHOCTI, IO 31HCHIOETHCS 3 BUKOPUCTAHHSIM MEpEexKi
InTepHer.

IIpeaMeTroM JoOCTigKeHHSI € CIEKTPOHHA KOMEpINHA JiSUTBHICTS,
3M1MCHIOBAaHA 3 BUKOPUCTaHHSAM Mepexi [HTepHeT 1 iX BIUIMB Ha CTaH O€3MeKH
cTOpiH, (OpMYBaHHS MPABOBHUX PU3UKIB Ta MEXaHI3MHU iX MiHIMI3allii.

Meta i 3aBaaHHsi JaochaigxeHHsi. Merorw kBamidikamiitHOi poboTu €
KOMITJIEKCHE  JIOCHI/DKEHHS TEOPETUKO-METOAMYHUX 1 TPUKIAJHUX OCHOB
yIOpaBIiHHSA CUCTEMOIO (piHAHCOBOi Oe3meku Ccy0’€KTa TOCIOJapIOBaHHS Ha
Cy4yaCHOMY €Tarl PO3BUTKY EKOHOMIKM YKpaiHdh JJIsi PO3POOKHA pEeKOMEHJaIlin
1010 MABUIIEHHS €()EKTUBHOCTI TAKOTO yIPABIIHHS.

Jlns  JOCATHEHHS TIOCTAaBJICHOI METH HEOOXIJHO BHKOHATH HACTYIIHI
3aBJIaHHA:

- JOCIIUTH CYTHICTh Ta TOHATTS (iHaHCOBOi Oe3meku CyO ekTa
IMPHEMHHIILKOI TISTTBHOCTI,

- BUBYUTH CTaH, TMEPCIEKTUBH Ta TPOOJIEMH PO3BUTKY I[HTepHET-
HIJIPUEMHHIITBA B YKpaiHi;

- JOCIIIUTH TepeBard ympaBiaiHHS (IHAHCOBOIO OE3MEKO0 IHTEpPHET-



HiANPUEMHUIITBA B YKpaiHi;

- OLIHUTH CcTaH (iHAHCOBOi Oe3MeKu Ccy0’€KTa IHTEpHET-IIANPUEMHUIITBA
TOB «CsiT CmapThoHiBY;

- MPOAHAII3YBAaTH PIBEHb YIPaBIiHHA CUCTeMOO (piHaHcoBOi Oe3nexku TOB
«CBiT CMapT@OHIBY;

- CMOAYJIOBATH MPOTHO3YBaHHS BIPOTIIHOCTI pu3uKy OaHkpyrctBa TOB
«CBiT CMapT@OHIB» Ha OCHOBI HEHITKUX YSBJICHb;

- BHUSIBUTU NpoOJIeMU peHTabenbHOCTI 1HTepHeT-manpueMctsa TOB «CaiT
CMmapTdoHiBy;

- copmyBaTu e(dEeKTUBHE YIpaBIiHHSA cucTeMOI0 (piHaHcoBoi Oesnexku TOB
«CBiT CMapT@OHIBY» peKOMEHIallli 1O BUOIPY CUCTEM E€JIEKTPOHUX PO3PaxXyHKIB;

- BUSBUTU (DYHKIIOHAJIbHE 3a0€3MEeYeHHs MIABULICHHS SIKOCTI YIpPaBIiHHSA
cuctemoro ¢inancoBoi 6e3nexku TOB «CBiT CMapTpoHiB».

Metoau aocizkeHHs. Y X0/l AOCTII)KEHHS] BAKOPUCTOBYBAJIUCS JIOT1YHI 1
eMIIIPUYHI METOIM MI3HAHHS MEXaH13MiB 1 ()OpM ynpaBiliHHS (DIHAHCAMH, a TAKOK
METOU MOPIBHSUIBHOTO, (dakTopHOro, €KOHOMIKO-MaTeMaTU4YHOTI O,
CTaTUCTUYHOIO, TMPOTHO3YBAHHS EKOHOMIYHUX IIPOLECIB, TpadoaHamTUYHI U
QITOPUTMIYHI METOAM BIAOOPaKEHHSI pe3yJIbTaTIB JOCIIIKEHb.

Indopmaniiina 6a3a. J[>xepenamu, MO CIyKaThb OCHOBOIO JJIsI TPOBEICHHS
aHayi3y - piuHa OyXraJTepchbKa 3BITHICTh, TAKOX MOSACHEHHS 0 OyXraiaTepchKoro
Oamancy 1 3BITY Opo (piHAHCOBI pe3yJbTaTH, HOPMATHUBHI 1 3aKOHOJaB4l aKTH,
HaBYaJbHa JIITepaTypa Ta pecypcH IHTepHerT.

CTpykTypa po00THM BHU3HAYA€ETHCS IMOCTABJICHUMH METOIO 1 3aBIAHHSMHU.
KBanigikamiitHa podoTa CKIaaaeTbes 31 BCTYIY, TPhOX PO3ALTIB, IO BKIOYAIOThH B
cebe ciM MiApO31UTiB, BUCHOBKIB Ta CIHCKY BHUKOPUCTAHUX JKEpes. 3arajibHun
o0cAr poboTH cTaHOBUTH 96 CTOPIHOK, CIMCOK BUKOPUCTAHUX JIKEPEN MICTUTh 29

MO3ULIN 1 pO3MILIEHUI Ha 3 CTOPIHKAX.
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BUCHOBKU

1. ®igancoBa Oe3meka € OMHICIO 3 TOJOBHUX CKJIAJOBHUX EKOHOMIYHOIL
Oe3MneKku JepkKaBH 1 nepeadadae 3aXUIIEHICTh 1i IHTEpPECIB AepKaBU y (PiHAHCOBIN
cdepl ab0 Takuii cTaH OKOJKETHOI, MOJATKOBOI Ta I'POIIOBO-KPEIUTHOI CHUCTEM,
IO TapaHTyeE CIPOMOXKHICTh JepxkaBu e(EeKTUBHO (QopMyBaTu, 30epiratu BiJ
HAJIMIPHOTO 3HEI[IHEHHS Ta PalllOHAJIbHO BUKOPUCTOBYBATU (DIHAHCOBI pecypcH
VYkpainu 11 3a0e3neyeHns ii €(peKTUBHOTO COIIabHO-€KOHOMIYHOTO PO3BUTKY Ta
ONTUMAJIBHOTO 00CITyrOBYBaHHA (DIHAHCOBHUX 3000B's3aHb.

2. ®iHaHCOBY 0€3MeKy IHTePHET-MiIMPHUEMHHUIITBA JIOIIBHO TPAKTYBATH K
CTaH HaWOUIbII €(QEKTUBHOIO BUKOPUCTAHHS (DIHAHCOBHX PECYpPCIB I1HTEPHET-
NIJIPUEMCTBA, BUPAXKEHUN Yy HaWKpaluX 3HAYEHHSX (PIHAHCOBHX IOKA3HUKIB
NpUOYTKOBOCTI 1 PEeHTa0ENbHOCTI Oi3HECYy, SIKOCTI YINpPaBIiHHSA, BHKOPUCTaHHS
OCHOBHHMX 1 OOOpDOTHHMX 3acO0iB I1HTEPHET-MIANPUEMCTBA, CTPYKTYpH HOro
KamiTajly, HOpMU JTUBIJICHIHUX BUIUIAT 32 LIHHUMM MarnepaMy MiANPUEMCTBA, a
TAaKOX KypCOBOi BAapTOCTI MOro LIHHMX NanepiB K CHUHTETHUYHOTO I1HIAMKATOpPA
MOTOYHOrO (PIHAHCOBO- TOCHOJAPCHKOrO CTaHYy CyO’€KTa TOCHOAApIOBAaHHS 1
NEPCHEKTUB HOro TEXHOJOTTYHOrO 1 piHaHCOBOTO PO3BUTKY. [Ipoliec cTaHOBIIEHHS
¢dbiHaHCOBOT  CKJIaJ0BOi ~ EKOHOMIYHOI ~ O€3MEeKHM  IHTEPHET-MiANpPUEMCTBA
pO3MISAAAIOTh SIK TIPOIEC 3amoOiraHHs MOMJIUBUM 30UTKaM BIiJT HETaTHUBHUX
BIUIMBIB Ha €KOHOMIYHY Oe€3leKy MIiANPUEMCTBA 3a PI3HUMU AaCHEKTaMHU
(1HaHCOBO-TOCMOIAPCHKOI IISJIBHOCTI Ta HOTO (DIHAHCOBOI OE3IMEKH.

3. YmpaBmiHHA cucTeMOr0 (iHAHCOBOI OE3MEKH 1HTEPHET-MiANPUEMCTBA -
€ CBIIOMUW IJIECHIPSMOBAHUNA BIUIMB 3 OOKY CYO’€KTIB  YIpaBJiHHSA
HIJIPUEMCTBOM 1 CUCTEMOIO Horo Oe3neku Ha 00’ekTu Oe3rneku (oprasizauis u
yIpaBJIiHHS, TUIaHYBAaHHS AISUTLHOCTI, YCTATKyBaHHS M TeXHOJIOrI, 1HGOpMaIliiHi
pecypcu, 30BHIIIHLOCKOHOMIYHA JisIIbHICTh, IEPCOHAII 1. T.J.), AKUN 3M1HMCHIOETHCS
3 METOIO HAMpaBJIEHHS iX A1l HA 3HUYKEHHS PIBHS 3arp03 1 PU3UKIB 1 MONEPEIKEHHS
HeOakaHUX Pe3yNbTaTiB (PIHAHCOBOI AiSTBHOCTI.

4. Amnami3 crany (piHAHCOBOIO 3a0€3MeUYeHHsI 1HTEPHET-MIANPUEMCTBA HA
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npukinani TOB «Ceit CmapTdoHiBy» moka3as, 1[0 HOT0 MOXKHA BBaXaTH y LIJIOMY
NO3UTUBHUM, TPO IO CBIAYUTH CTa0lIbHE 3POCTAHHA CYMH MailHa I1HTEpHET-
MIMPUEMCTBA, MIJIBUIICHHS MOT0 MOOUIBHOCTI, 301JIBIIEHHS TPOIIOBUX KOIITIB,
HasiBHUM MPUPICT BJIACHOIO KamiTaly, 3pOCTaHHS HEPO3MOAIIEHOr0 MPUOYTKY Ta
HOr0 4acTKH y BJIACHOMY KamiTajll IHTEpHET-I1ANPUEMCTBA.

5. AHani3 MaillHOBOrO CTaHy Tpynu LUX IHTEPHET-MIANPUEMCTB IOKa3aB
CTIMKY TEHIEHLII0 3pPOCTaHHS PIBHA 3HOIICHOCTI OCHOBHMX 3aco0IB TMIpH
HE3HAYHOMY iX MPHUPOCTI Ta CTIMKOMY 3MEHIIEHH! iX nmpuaatHocTi. [Ipu npomy
KOe(DILIEHT OHOBJIEHHSI OCHOBHHX 3aC001B 3pIC, @ TEPMIH OHOBJIEHHSI 3MEHILIUBCS.
[Mogo xoediuieHTa BUOYTTS OCHOBHUX 3ac00iB, TO oMy Oylia mpuTaMaHHA
HEpIBHOMIpHA IMHAMIKA, aJI€ 3arajloM 3a NepioJ] BIH 3MEHIIHUBCS HECYTTERO.

6. OCHOBHOIO METOIO aHami3y (PIHAHCOBOTO CTaHy IHTEPHET-TIANPUEMCTB
Ha Cy4aCHOMY eTaml pO3BUTKY € BHU3HAa4Y€HHsS pIBHS iX (P)IHAHCOBOI pIBHOBAaru 3a
JIOTIOMOT OO0 MOKAa3HUKIB (PiHAHCOBOI CTIMKOCTI1 Ta MJIATOCTIPOMOKHOCTI.
[IpoBenenuii aHasi3 nokasas, O (PiHAHCOBUM CTaH IHTEPHET-IMIAMPUEMCT MOKHA
OXapakTepu3yBaTU SK HECTIMKUM, OCKUIBKM Ha 1€ BKa3yBaJO 3HAYEHHS
TPUBUMIPHOTO TTOKa3HUKa ()IHAHCOBOI CTIHKOCTI MPOTAroM ychoro nepioay (0,01).

7. IIpo meBHe 3MEHIIEHHA (PIHAHCOBOI CTIMKOCTI CBIAYWTH 3MEHIICHHS
dinancoBoi HesamexHocTi (Bim 0,903 y 2014 pomi mo 0,842 y 2018 pomi),
MaHeBpeHOCTI BiacHoro kamitany (Big 0,054 y 2014 pori go 0,016 y 2018 pori),
3a0€e3Me4eHOCT] BIacHUMU 000poTHUMHU Kottamu (Big 0,346 y 2014 poui o 0,081
y 2018 porri), mpuaoMy OCTaHHI JBa MOKAa3HUKH OYJIW HIKYMMHU 32 HOPMATHBHI
3HAYEHHS NPOTATrOM IMepioay. TakoX HEraTMBHO XapaKTepus3yBajd (h1HAaHCOBUMI
CTaH 3MEHIIEHHS MOTOYHOT Ta MIBUJIKICHOT JIKBITHOCTI 1IHTEPHET-TIIANPUEMCTB, 1110
O3HAYa€ MOTIPIIEHHS IJIATOCIPOMOXKHOCTI, aje y LUIoMy OajaHC MiAIpHeEMCTBA
OyB JIKBIJTHUM, Ha 1110 BKAa3ye MPOBEJICHUM aHasli3 JIKBIJTHOCTI aKTUBIB Ta CTPOKIB

TOTaIlICHHS TTaCUBIB.
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