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Opecpkuii HallOHATBHUM €KOHOMIYHUN YHIBEPCUTET

OLIHIOBAHHSI CTAHY ®OPMYBAHHSL, PO3MO/ILTY TA
E®EKTUBHOCTI BAKOPUCTAHHSI ®IHAHCOBHUX PECYPCIB
JTOMOT'OCIIOJJAPCTB

CraHOBJICHHSI IOMOTOCIIOAAPCTBA SIK MIOBHOINPABHOTO Cy0’€KTa (hiHAHCOBOI CHCTEMHU
Ta PO3IIUPEHHS B3a€EMOJII 3 IHIIUMH YYaCHUKAMH BH3HA4YalOTh HEOOXITHICTH YIPaBIIiHHSI
(GiHAHCOBUMH pecypcaMy JIOMOTOCIIOAAPCTB, M0 MOTpeOye po3poOKU CIOCO0IB IX OILIHKH
caMe KOHTpareHTaMmM, 30KpeMa JepKaBol Ul MOJKJIMBOCTI MIJBUILEHHS €()EeKTUBHOCTI
dbopMyBaHHS, PO3MOAUTY Ta BUKOPUCTAHHS (HiHAHCOBHX PECYPCIB JTOMOTOCIOAAPCTB 5K
Oe3rocepeHIX IHBECTUIIIHHUX PECYPCiB EKOHOMIKH KpaiHHU.

Taki nporecu sk ¢popMyBaHHS, BCTAHOBJICHHS IPOMOPLIN PO3MOALTY MIXK HaIpSIMaMH
BUTpAT, BU3HAYCHHS JOCTATHOCTI (DIHAHCOBHX PECYpPCIB IS KUTTE3a0€3MEUYCHHS TOIIIO,
3aJMINAIOTHCS 1032 YBAaror TOCTIIHUKIB Ta HAYKOBIIB, X0Ya MAalOTh OIHE 3 BUPIMIAIBHUX
3HaYeHb s ¢opMyBaHHS (DIHAHCOBOI CTIMKOCTI JOMOTOCHOJApCTBA, IO OOYMOBIIOE
HEMOXKJTUBICTh BHUKJIIOUEHHS I1X 3 OIIHIOBAHHS MpPH JOCT/DKEHHI (DIHAHCOBOTO CTaHy
JIOMOT'OCIIO/IapCTB.

3BelleHHs OIIHIOBAHHS 10 BH3HA4YCHHS (DiIHAHCOBO-MAaWHOBOTO CTaHY € 3BY)KCHUM
MiIX0A0M, aJpKe mpolec K (GopMyBaHHS, TaK 1 PO3MOILTY Ta BUKOPHUCTAHHS (PIHAHCOBUX
pecypciB  IOMOTOCIIOJApCTBA B 3HAYHIA Mipi 3aJIeKUTh BiJl B3aEMOAIl 3 IHIIUMHU
IHCTUTYLIHHUMU CEKTOpaMH €KOHOMIKH, fIKa Bi10OpaxaeTbes y pyci (piHaHCOBUX MOTOKIB.

Oco06auBOCTI AISTTBHOCTI Ta HANPSIMH PO3BUTKY KOXKHOTO 3 1HCTUTYIIHHHUX CEKTOPIB
€KOHOMIKH, 3 SIKUMM JIOMOIOCIOAApCTBAa IOB’S3yIOTh (DIHAHCOBI IOTOKH, € Ba)KJIMBOIO
CKJIaJIOBOIO OILIIHIOBaHHSI CTaHy (OPMYBaHHS, PO3MOALTY Ta €(pEKTHBHOCTI BHUKOPUCTAHHS
¢diHaHCOBUX pecypciB gomorocnojapcTBa. OTKe, po3risl JAaHOTO IHCTUTYLIHHOIO ceKropa
Ta 3/1iiCHEHHSI OIIHIOBAHHS CTaHy ()OpPMYyBaHHS, PO3MOILTY Ta €(EKTUBHOCTI BUKOPUCTAHHS
(biHAHCOBHX peCypciB JOMOTOCIOAAPCTB JOIIHHO IPOBOJAUTH, OPIEHTYIOUHCH HA:

— (h1HaHCOBI IOTOKH — SIK BIJJOOPa)KEHHS Ta XapaKTEePUCTUKY HAMPsAMY B3a€MOJIIL
3 OTJIsIIy Ha OPMYBaHHS MEBHOI CKIIAIOBOI OFO/KETY IOMOTOCIIOAAPCTBA;

— MaKpOEKOHOMIUHI MOKAa3HUKH PO3BUTKY E€KOHOMIKH, SIKI MarOTh BIUJIMB Ha
npoiiec (opMyBaHHS Ta BUKOPUCTaHHA (JIHAHCOBUX PECYPCIB JOMOIOCIOJAPCTB.

OuiHioBaHHA CTaHy (OpMyBaHHS, pO3MOALTY Ta €(EeKTUBHOCTI BUKOPUCTAHHS
(GiHAaHCOBUX pECypCiB NPOMOHYEMO 3IIHCHIOBATH 3 YpaxyBaHHSIM CKJIAQJOBUX IPOLECY
(dopMyBaHHS Ta BUKOPUCTAHHS, a CaM€ K CYKYIHICTb JI1i 110]10:

— OLIIHIOBAaHHS CTaHy (OopMyBaHHs (PIHAHCOBHUX PECYpPCIB JOMOTIOCIOIAPCTB;

— OLIIHIOBAaHHS €(EKTUBHOCTI BUKOPUCTAHHA (DIHAHCOBUX PECYPCIB,;

— OLIIHIOBAaHHS Iporiecy (OpMyBaHHS Ta peasizalii IHBeCTHLIHHOTO MOTEeHLIaTy
JIOMOT'OCTIO/IapCTB.

3 MEeTOI0 KOMIUJIEKCHOTO BiOOpa)keHHS mpolecy (QOpMyBaHHS, pO3MOJALTY Ta
BUKOPUCTaHHA  (DIHAHCOBUX PECypCiB  JOMOTOCIOAApPCTB, TaKe OILIHIOBaHHSA  Mae
3IICHIOBATHCH 32 IBOMA HAIPSIMKaMU:

— OLIIHIOBAHHS BIJIOBITHOTO (DIHAHCOBOTO MOTOKY (PaxyHOK pO3IMOJALTY Ta
Nepepo3MnoIiTy 10X01y, PAXyHOK BUKOPHCTAHHS T0X01y, (iHAHCOBUI paXyHOK);

— OIIIHIOBAHHS BIJIMOBIIHOI CKJIAIOBOT OIOKETY IOMOTOCIOIAPCTBA (ITOXO/IIB,
BUTpAT Ta 32011 PKEHB ).

Takuii miaxig cnpusTUME KOMIUIEKCHOMY XapakTepy 3/iHCHIOBAHOTO OLIHIOBAaHHS Ta
dbopMyBaHHIO OLIBII YITKOIO PO3YMIHHS ICHYIOUMX MpoOJeM, 110 CTAaHOBUTh OCHOBY iX
YCIIIIHOTO BUPILICHHS.



