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AHOTANIA
KBamiQikaiiiHoi poO0oTH Ha 3100yTTS OCBITHROTO CTYIICHS OakajiaBpa
I6parimmi [6parim Enpunn ornu
«Ocob6nmBOoCTi OpMyBaHHS JACPIKABHOTO OIOJKETY B Cy4aCHUX YMOBAX)»
Opnecpkuil HallIOHATIBHUI €KOHOMIYHUHN YHIBEpCUTET
M. Opeca, 2020 pik

Kpamigikamiiina poboTa CKIagaeTbesi 31 BCTYIY, TPbOX PO3[iIIB, BHUCHOBKIB Ta CIIUCKY
BHUKOPHUCTAHOI JIITEPaTypH.
B po6oTi mocmimkeHo comiaabHO — €KOHOMIYHY CYTHICTh NMPU3HAYEHHS Ta POJIb JOXOJIB
Or0KeTy; CTPYKTYpy, Kiacudikamito 1 mxepena (opmyBaHHa ao0xofniB JlepkaBHOTroO
Oro/KeTy; BU3HAYCHO MPOOJIEMH IUIAHYBAHHS T4 BUKOHAHHS JTOX1THOI YaCTHHH J{ep:kaBHOTO
OropkeTy YKpaiHu; MPOBEJACHO MOHITOPUHI TOJATKOBUX HAJIXOJKCHb JIOXITHOI YacTUHU
HepxxaBHoro Oromkery 3a 2015 — 2019 poku; mpoBeneHO MOHITOPHHT HEMOAAaTKOBHX
HAJXO/KeHb Jlep:kaBHOTO OrOJKETY, TpaHC(epTiB Ta JOXO/IB Bij omepalliil 3 KamirtaaoM 3a
2015 — 2019 pokwu; mpoaHai30BaHO 3apyOiKHUN JOCBI (HOPMYBaHHS JEPKABHOTO OIOJHKETY
Ta MOXIHUBOCTI HOro IMIUIEMEHTAlii B YKPaiHChKY TMPAKTHKYy; BHW3HAUYECHO BEKTOPH
ONTHMI3aIlil Ta pe3epBiB 3pocTaHHs JOXOiB JlepkaBHOTO OO/KETY B CYYaCHHX YMOBaXx.
[IpeameToM HOCHIKEHHS € EKOHOMIYHI BIJHOCHMHM MK (I3MYHUMH W OPUIAMYHUMH
ocobamH Ta AepKaBoro, 1[0 BUHUKAIOTh y TIpolieci GopMyBaHHS TOXOMAIB I€PKaBHOTO OIOKETY.
KittouoBi croBa: 10x0/u; 1ep:kaBHUN O0pKeT; (hopMyBaHHS OIOIKETY; MIXKOIOKETHI
TpaHcepTH; MOJATKOBI HAIXOKEHHSI; HETTOAATKOB1 HaIXO)KEHHS

ANNOTATION
qualification work for a bachelor's degree
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"Features of the state budget in modern conditions”
Odessa National Economic University
Odessa, 2020

Qualification work consists of an introduction, three sections, conclusions and a list of
references.

The socio - economic essence of the purpose and role of budget revenues is investigated in
the work; structure, classification and sources of State budget revenues; identified problems of
planning and implementation of the revenue side of the State Budget of Ukraine; the tax revenues of
the revenue part of the State Budget for 2015 - 2019 were monitored; monitoring of non-tax
revenues of the State budget, transfers and revenues from capital transactions for 2015 - 2019; the
foreign experience of formation of the state budget and possibilities of its implementation in the
Ukrainian practice are analyzed; the vectors of optimization and reserves of state budget revenue
growth in modern conditions are determined.

The subject of the study is the economic relations between individuals and legal entities and
the state, which arise in the process of forming state budget revenues.

Keywords: income; National budget; budget formation; intergovernmental transfers; tax
revenues; non-tax revenues.
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BCTVII

[HCTUTYIIHI ~ TIEpETBOPEHHs, 3YMOBJICHI TpaHChOpMaIl€l0  BITYM3HSIHOL
eKOHOMIKH, OOYMOBIIOIOTh HEOOXIAHICTh YIOCKOHAJIEHHS MeXaHi3My (OopMyBaHHS
JepKaBHOTO OIOJKETY y CHCTEMI €KOHOMIYHOTO PO3BHUTKY KpaiHu. Bim skocTi Ta
CBOEYACHOCTI TMPUUHATTA pIlIEHb I0A0 (OPMyBaHHSA JIEPKABHOTO OIOJIKETY
3aJeKUTh  PE3YJbTATHBHICTH  OIO/DKETHOTO  perymoBaHHSA.  BaxmuBum €
3aMpoOBaKEHHST JTI€BUX OIOJKETHUX MEXaHI3MIB y CHUCTEM1 1HCTHTYIIHHOTO
Cepe/oBUIIA CYCIUIbCTBA, MOCUJICHHS (DIHAHCOBOI CTIMKOCTI JAEP>KaBHOTO OIOIKETY.
[le miaTBEpAXKYE aKTyaJIbHICTh BUOPAHOI TEMHU.

Jlep>xaBHUiT OMOJKET € OJHHMM 13 BaroMuX I1HCTPYMEHTIB pPEryJtOBaHHS
CYyCHUIBHOTO PO3BUTKY, y Mpolieci ioro (GopMyBaHHS Ta BUKOHAHHS 31ACHIOETHCS
po3po0Ka OCHOBHHMX HamNpsIMiB BUKOPUCTaHHS OIOJKETHUX KOIITIB, BIAMOBIAHO [0
OCHOBHHMX 3aBJaHb PO3BUTKY €KOHOMIKHM KpaiHu. [lep:kaBHUI1 OIOHKET € CKJIaI0BOIO
(dhiHaHCOBOTO 3a0€3MeUeHHs] €KOHOMIYHOro 3pocTaHHsA. HeoOxigHuM € 31aiiicHEeHHs
aHamizy (QOpMyBaHHA JOXOAIB Ta BHUAATKIB JEPKaBHOTO OOJKETY SK Baromoi
CKJIaZ0BOI OIO/KETHOrO Ipolecy. bromkerHa mnoiithka y cdepi (QopMyBaHHS
JOXITHOT YaCTUHHU OIOJKETY € JMI€EBUM IHCTPYMEHTOM pETYJIIOBaHHS COIIabHO-
eKOHOMIYHUX TporeciB. Jloxoan OromxeTy MaioTh BHU3HAYATHCS SK E€KOHOMIYHA,
MpaBoOBa Ta MaTepiajibHa KaTeropii, a TaKoX 3 MO3UIIIN COLaIbHOTO Ta 1ICTOPUYHOTO
acreKTiB. 3JaTHICTb JOXOMIB OIJDKETY SK Ba)KJIUBOTO I1HCTPYMEHTY OFOJIKETHOI
MOJITUKM BIUIMBAaTH Ha COIaJbHO-€KOHOMIUHI MPOILIECH B KpaiHi 3a0e3MedyeThCs
nepeayciM piBHEM PO3BUTKY €KOHOMIKHM. Ha Ji€BiCTh OIOKETHOTO MeEXaHI3MY
CYTTEBO BIUIMBAE CTPYKTypa JOXOAIB OIOJKETY, sIKa BIJITpae Baromy pojib Yy
JIOCSITHEHH] CYCIIJIBHOTO PO3BUTKY.

[TutanHsIM «0ocoOMMBOCTI (HOpPMYBaHHS JAECPKABHOTO OIOKETYy B Cy4YacCHHX
yMOBax» 3alMaeThcsi Oarato BueHux, cepen skux: ['onoB C. @. , I'ycapesnu H.A. ,

Hepmaus AJO. , Jopomenko O.0O. , Ksacuumpka P. C., Kopamso [0.B.,



Kpucosaruii A. 1., Jloboxina 3. M. , Hikitimuua A. O., MapunoBuu Y., Pyaenko
FO.M., Cemenenko €.I'., Tokap B.B., Tymnaii O. 1. , llep6una B.B., Xomyrenko B.II.,
Anyns L.E..

Mertoro kBanmidikaiiifHoi poOdOTH € JOCIIIKEHHS 0COOMMBOCTEH (HhOpMyBaHHS
JIOX1THOT YaCTHHH JICP>)KaBHOTO OI0JPKETY Ta BU3HAYCHHS IUISIX1B ONTHMI3aIli

[1in yac HanMcaHHs OakanaBpChKOi pOOOTH MOCTaBIEHI HACTYITHI 3aBJaHHS:

e BuznaueHHs colialbHO — €KOHOMIYHA CYTHOCTI, MPU3HAYCHHS Ta POJIi JTIOXO/IIB

Or0IKeTY,

e BusHaueHHs CTpyKTypH, Kiacudikamii Ta mxepena (QOpMyBaHHA JOXOIB

HepkaBHOTO OIOIKETY;

e BusHaueHHss nmnpoOsieM T[UIaHYBaHHA Ta BUKOHAHHS JOXIJHOI YacCTHHH

JepxaBHoro OromxeTy YKpainu;

e [IpoBenacHHS MOHITOPUHTY TIOJATKOBHX HAIXOKEHb JOXITHOT YACTHHH

HepsxaHoro Oromxkery 3a 2015 — 2019 poxu;

o [IpoBencHHS MOHITOPUHTY HEMTOAATKOBUX HAIXO/KEHb JlepikaBHOTO OIOKETY,

TpaHc]epTiB Ta JOXOAIB Bij omnepailiil 3 kamitaaom 3a 2015 — 2019 poku;

e AHami3 3apyOiKHOTO JIOCBiy (OpPMYBaHHS JIep>KaBHOTO OIOKETy Ta

MO>KJIMBOCTI HOTO IMIJIEMEHTALI] B YKPaiHChKY PAKTHKY;

e BusHaueHHsT BEKTOpIB onTUMi3alii Ta pe3epBiB 3pPOCTaHHS JOXOIB

Jlep:xaBHOTO OIO/IPKETY B Cy4YaCHUX YMOBAX.

O06’exTOM JOCTIIKEHHS € TIporiec PopMyBaHHS JT0X1THOI YaCTUHU JIEPKABHOTO
bromxery Ykpainu.

[IpeameToM NOCHIKEHHS € EKOHOMIYHI BITHOCHHM MiX (GI3UYHUMH U
IOPUIMYHUMHE 0CO0aMM Ta JIE€p)KaBOO, II0 BHHHUKAIOTH y Tporeci (HopMyBaHHS
JIOXO/IIB IEPIKABHOTO OFOIKETY.

[lin yac HamucaHHs KBamidikauiiHoi poOOTH OynIM BHUKOPHCTAaHI HACTYITHI

METOJM: JlaJIeKTUYHUH METOJI HAyKOBOI'O IIi3HAHHS B3a€MO3B’SI3KIB 1 MpoOsIeM



B3a€EMOIII JTOXITHOI YacTHUHHU JAepkaBHOTo Oromkery. [lpu mpoBeneHHI aHami3y
JIOXOMIB JEP>KAaBHOTO OIOJKETY BHKOPHUCTOBYBABCS TOPU3OHTAIBHHUM aHami3 (Iuis
MOPIBHSHHS TMOKA3HUKIB 3 BIAMOBIAHUMH TIOKAa3HWUKAMU 3a TOMEPEIHI Mepioan);
METOJI aHaJli3y Ta CHUHTE3y MPHU BU3HAYCHHI 3aKOHOMIPHOCTEH, L0 MarOTh MICIIE B
mporieci peanizaiii JOXIHOI YaCTHMHHM JIEPKABHOTO OIOJKETY Ta MEPCHeKTUB i
po3BUTKY. Y (opMyBaHHI pe3yJbTaTiB TOCTIPKCHHS] BUKOPUCTOBYBAIUCS rpadidHi Ta
rpadoaHamiTHyHi MeToM (iarpamu Ta iHGopMaIliitHi TabauIl).

[Hpopmamiitny 0a3y JOCHIDKEHHS CKJIaJal0Th 3aKOHM YKpaiHu Ta
HOPMATHBHO-TIPABOBI aKTH, HAYKOBI MyOJIIKallil BITYN3HAHUX Ta 3apyO1KHUX BUCHUX,
craTucTuHl Matepianu [epkaBHoi Kasnaueiichkoi cimykOu YkpaiHu, cTaTUCTHUYHI
JaHl1, ormy0mkoBaH1 Jlep:kaBHOI ciTy:k0010 CTATUCTUKH Y KpaiHHU.

Kgamidikariiiina po6oTa CKIaIa€eThCs 31 BCTYIY, TPHOX PO3JILIIB, BUCHOBKIB Ta

CIIUCKY BUKOPHUCTAHOI JIITEPATYypH.
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BUCHOBKU

Ha miacraBi BuKIaAeHOTO Ta MPOAHAI30BAHOTO MaTepiadly MM JIMILIIN
HACTYITHUX BHCHOBKIB!

1. JlepxaBHUM OIO/KET € OJHHUM 13 BaroMUX I1HCTPYMEHTIB PETYJIOBaHHS
CYCIIIJIBHOTO PO3BUTKY, y IMpolieci HOro (popMyBaHHS Ta BUKOHAHHS 31HCHIOETHCS
po3po0Ka OCHOBHHMX HAMPSMIB BUKOPHCTAHHS OOKETHUX KOIITIB, BIAMOBIIHO 0
OCHOBHUX 3aBJaHb PO3BUTKY €KOHOMIKHM KpaiHH. Jlep:kaBHUN OIODKET € CKJIaJ0BOIO
(1HaHCOBOTrO 3a0€3MEYECHHS] €KOHOMIYHOro 3pocTaHHs. HeoOxigHuM € 3aiiicHEHHsS
aHamizy (opMyBaHHS JOXOJIB Ta BHUAATKIB JEP>KABHOTO OIOJKETY SK Baromoi
CKJ1a/10BOi OFOJIKETHOT'O IIPOLIECY.

2. Jlep>xaBHi JOXOJM CTAHOBIATH (piHAHCOBY Oasy ii (yHKIIOHyBaHHS, iX, K
IpaBWIO, KIAcU(IKyIOTh 3a JKEpeslaMd HaJXOJKEeHHs KowTiB y Oromxker. Lum
MOJIITUYHA, €KOHOMIYHA 1 COIllaibHa JISJIbHICTh JEP’KaBU BXKe INepeadavae aeprxaBHI
JOXOAM SIK 00'€KTMBHY HEOOXIIHICTh 1 3aKOHOMIpPHY peajbHICTh. Bin BenmnuuHu Ta
JTWHAMIKHA JOXOIB JIEP)KaBHOTO OFOHKETY 3aJIC)KUTh PIBEHB 3a0€3MEUCHOCTI AepKaBU
pecypcamu Jjisl BAKOHAHHS TTOKJIaICHUX Ha Hel 3aBJIaHb.

3. CyTHICTBh JAOXOJIIB MPOSBIISIIOTHECA B TIpolieci iX (GopMyBaHHS, PO3MOALTY Ta
BIITBOPEHHS 3 METOIO 3a0e3neueHHs (piHaHCYBaHHS CYCIIJIbHO HEOOX1THUX BHJIATKIB.
Bouu (yHKLIOHYIOTH B yMOBaX pO3IMIUPEHOTO CYCHUIBHOTO BIATBOPEHHS 1
MoOiTi3anli OIOKETHUX PEecypciB B €IMHOMY (POHJI TPOIIOBUX KOIITIB 3 METOIO
BUKOPUCTAHHA JUIsl  3a0e3leueHHs  BUKOHaHHSA  GyHKIiM  nepxkaBu. s
(GyHKLIOHYBaHHS JIepaBU HEOOXiJHA HAsSBHICTh MEBHUX (PIHAHCOBUX PECYPCIB, 1110
J03BOJISUTH OM 1i1 3MIMCHIOBATH CBOi (DYHKIIIi Ta peai30ByBaTH MEBHI 3aBIaHHS, 110
nepes Heko CTOATb.

5. Ilepebir OromKeTHOrO MPOIECY MUHYIUX POKIB CBIAYUTH MPO HEIOTIKU
B3a€MO/I1 TUJIOK BJaJd, a TAKOXK MK (PpakiisiMH 1 HABITh MIXK OKPEMUMHU AeMyTaTaMH

Ta ypsJ0M Ha Moro paHHix craaisx. Te, M0 IpoOeKT, Oyydd BHECEHUM Ha PO3TJISA Y
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MapJIAMEHT, BUKJIMKAE XBUJIIO KPUTHKH Ta 3ayBaKCHb, HEPIIKO BIATPABISIETHCS HA
JOOTPAIIOBaHHs, CBIQYUTH MPO HEAOCTATHIO CHiBIpalo, iHGOpMyBaHHS Ta
Y3TO/DKEHHS 1HTEPECIB yCiX YYaCHUKIB OIOPKETHOTO BHMOOPY MpH HOTo CKIIagaHHI.
[luM 3HAYHOIO MIPOIO TOSCHIOETHCS CKIAQJHICTh 1 TPHUBAIICTh CECIMHOTO
O0OrOBOpEHHS, SIKE CTBOPIOE YMOBH JJIS MOJITUYHOTO Ta MOMYJIICTCHKOTO BIUIUBY.

CBiTOBa X MpakTUKa CBIAYUTH MPO MPOTUJIICKHY TEHACHIIO — MPOIEAypa
YXBJICHHsSI OIOJKETY B CECIHHOMY 3alll € B OUIBIIOCTI BUIAJKIB HETPUBAJIONO 1
dbopmanpHoto. [loTpebye mMOManblIOro YJOCKOHAJICHHS MHUTaHHS 3aKOHOJAaBYOTO
peryJitoBaHHs OIO/DKETHUX IPABOBIAHOCUH, KOOpJWHALl JISJIBHOCTI OpraHiB
JIep>KaBHOI BUKOHABYOT BJIaJM 100 (POPMYBaHHS MOKA3HUKIB OIOJIKETHOT CUCTEMHU.
[lutaHHs yJOCKOHAJIEHHSI CTOCYHKIB MIXK JIAHKaMH OIOJIP)KETHOI CUCTEMHU 3aBXKIAU €
aKTyalbHUMHU. YuHHUN OIO/DKETHHM MeXaHi3M, mpu skoMmy Paau BuIoro piBHA
BCTAHOBJIIOIOTh HOPMATHBH BIAPaxyBaHb I HU31B, PU3BOAUTH JI0 Mapajidyy OpraHis
MICIIEBOT'O CaMOBPSITyBaHHS.

6. Jlo ocHOBHUX MpoOJieM 010 [KETHO-TTOAATKOBOT MOJITUKH HAJICKATh:

- HECTAOUIBHICTh Ta HEJOCKOHAJIICTHh OFOJKETHO-ITOJATKOBOI'O 3aKOHOJABCTBA,
[0 HETaTUBHO BIUIMBAE HA (DOpMYyBaHHS MOJATKOBUX HAJIXOHKEHb Ta iX BUKOHAHHS,
CIpHsi€ PO3IMIMPEHHIO BIUIUBY HA II€H MPOIIEC MOJITUYHUX, KOPIIOPATUBHUX Ta THIIMX
(bakTOpiB; - BUCOKUI MOJATKOBUM THUCK;

- HaJaHHS TOJIaTKOBHX MIJIBT, K1 BIUIMBAIOTh Ha €(PEKTUBHICTH (POPMYBaAHHS
noxoniB OromkeTy. bedcucTtemMHe Ta HEBUIIpaBAaHE HAJaHHS IMOJATKOBHUX IMiJIbT
(BemuKa KUIBKICTh MOJATKOBUX TMUIBI JJII OJHHUX MIAIPUEMCTB O3HAYa€ BHCOKI
MOJIATKOBI CTAaBKH JUIA 1HIIMX, II0 3MYIIy€ OCTAHHIX XOBaTH CBOI JIOXOAU 3 METOIO
30€peKEeHHS] KOHKYPEHTO3/IaTHOCT1), 3BUIBHEHb Bl OMOJATKYBaHHS Ta MacIITaOHE
YXUJICHHS B/ CIUIATH MOJATKIB 3BYKY€E 0a3y OMOJAaTKyBaHHS,

- 3pOCTaHHS JIEP>KaBHOTO OOpPry, y TOMY YHCI i IOJJaTKOBOTO;
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- 3HaYHa HEPIBHOMIPHICTh PO3MOJLTY TMOJATKOBOTO TATaps BHACIIJOK
MacIITabHOrO YXHWIISIHHS B1J] CIIaTH MOJATKIB.

7. IlpoBeneHuii aHai3 TEOPETHUUHUX MIIXOJIB, a TaKOX aHali3 3apyOi’KHOTO
JIOCBIJIy JTO3BOJISIIOTH BUJIJIUTH OCHOBHI HampsMU a00 KOHIIENTYyaJIbHI IMIJAXOIU [0
mpoliecy MOJIepHizalii cucTeMHu OIO/DKETHOro IUIaHyBaHHS Ta  IIJBUILEHHS
e(eKTHUBHOCTI JIePKaBHUX BUIATKIB:

1. BiacyTHICTh KOMIUIEKCHOTO TIJIXOJYy MOXKE 3BECTH HaHIBEIb BC1 HaMIipu
JepKaBH, Ypsaay (SK Npe/ICTaBHUKA JAEP’KaBH) Ta AEPKABHUX OpPraHiB, K1 peai3yloTh
nporpamy Ypsay.

2. Y CBITI HE ICHY€ CTaHAAPTHOTO MIAXOMYy N0 MiJABUIIEHHS €()EKTUBHOCTI
JepKaBHUX JIOXO/IIB, SIKUM MOKHA Oyi10 O 3aCTOCYBaTH O€3MOCEepPEIHbO B Y KpaiHi.

3. Ominka edekTUBHOCTI He OyJe MOBHOIO MPU BIJIICYTHOCTI 3a3dalieTihb
3aJlaHUX TapamMeTpiB peaii3alii HaMmipiB Ypsay Ta JAEp:KaBHUX OpPraHiB, IO
BUPAXAIOThCSI B KOHKPETHUX pe3yiabrarax. [Ipw 1bOMy BaKIWMBY pOJb BiJirpae
HASIBHICTh B3a€EMOIIOB I3aHUX CTPATETIi 1 TAKTUKU JIOCATHEHHS MMOCTaBJICHUX 3aBJIaHb,
NPUUHATUX JJIs peai3ailli KOHKPETHMX 3aXOJ[IB 3 YpaxyBaHHSIM 1CTOPUYHOTO
JIOCBITy, TIOTOYHOI €KOHOMIYHOI CHUTYyallii, TOOTO CTyHEHS aKTyalbHOCTI Cy4acHHUX
CYCHUIBHUX MPOOIIEeM.

4. HeoOxiaHicTh 3AilCHEHHs TpaHchopmailii cucTeMd (iHAHCOBOTO
MEHEKMEHTY B JiepKaBHUX opraHax. [IpodinpHi migpo3aiiM Ta X CHiBPOOITHUKH
MOBUHHI OYTHU BIANOBIJAJLHUMM 3a BUTpPAauyaHHS OIOJKETHUX PECYpPCIB y Mpoleci
CBOET IISUTBHOCTI 1 32 IOCATHEHHS 3allJIAaHOBaHUX pe3yJibTatiB. [lomiTuka hopMyBaHHS
JOXITHOT YaCTHHHU NP KOIOKETy B PI3HUX KpaiHaX Mae CBOKW crernudiky, ska
MOB’s13aHA 3 OCOOJIMBOCTSIMU COI1aJIbHO-€KOHOMIYHOT MOJIENI, SIKa 3a3Ha€ PO3BUTKY B

TIM 44 1HIIIH KpaiHi.
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Bupimennst mpobaem 0101KeTHO-IOIaTKOBOT MOJITUKA Ma€ PO3MOYaTUcs, mMo-
nepiie, 3 NTpUHHATTS €()EKTUBHOTO 3aKOHOAABCTBA, 3a0€3IeUeHHs HOTO CTablIBHOCTI,
MPOCTOTH ¥ OJJTHO3HAYHOCTI B TPAKTyBaHHI.

[To-napyre, npoBeAeHHS 1HBEHTapHU3aIlll JIFOYMX MBI Ta MUIBTOBUX PEXHUMIB 3
METOIO0 OIIIHKM iX €(eKTUBHOCTI Ta JOLUIBHOCTI. BUXOASYM 3 HOCBIAY PO3BUHEHUX
KpaiH, 110 HaiyacTille HaJaloTh MUIBCH HA YMOBaX MOJATKOBOTO KPEIUTy, MOXKHA
3aMpONOHYBATH HACTYMHE BMIOPSIKYBAaHHS MOJAATKOBUX MUIBI B YKpaiHi: MUJIBTU HE
MOBUHHI OYyTU O0COOMCTUMHM (HAIABATUCS OKPEMUM IJIATHUKAM), BOHU MMOBUHHI MaTH
HITbOBUM  XapakTep. ToOTO cymH, SKI MIANPUEMCTBA OTPUMYIOTh B SIKOCTI
BiJIpaXyBaHb BiJl MOJATKOBOI 0a3u, a TaKOXX 3MEHIIIEHHS TOJIaTKOBOTO 3000B'sI3aHHS
MarOTh PO3IJISIAATHCS SIK CyOCH 1T 1 BUKOPUCTOBYBATHUCS HA 3aKOHOJABYO BCTAHOBJICHI
LT,

[lo-Tpere, HeoOXigHA TEpeopleHTallis MOAATKOBOI TMOJITUKH 13 CYTO
dickanbHUX IJIEM HAa CTUMYJIIOBAHHS E€KOHOMIYHOTO 3pOCTaHHSA. 3 TOYKH 30pYy
JIEP’)KaBHOTO PETYIIOBAHHS EKOHOMIKM HAWBAXKIIMBIIIEC 3HAYCHHS Ma€ PEryJorda
dbyHKIlig mojaTkiB. 3a ii JIOMOMOTOK Jep)kaBa TapMOHI3y€ CBOi 1HTEpecu 3

1HTEepecamMu TUIATHHKIB.
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