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3a pesynbTaTaMu aHaiizy ¢inaHcoBoi criikocTi [IpAT «Penome» BCcTaHOBIIEHO,
o aaHe mianpueMctBo y 2018 porii 6yno moctaTHhO PiHAHCOBO CTIMKUM 1 30€periio
o texaeHuio B 2019 poui. [IpocninkoByeTbes 3MeHIIEHHS BallOTH OanaHcy (Ha
22,02%), ayme MeHII CTPIMKAMH TEMITAMH, HI)K BJIIACHUH KamiTasl (BJIACHUH KariTall
3MEeHIUBCA Ha 7,92%), MO0 TO3MTHBHO BIUIMHYJO HAa TIOKa3HWK KOHIICHTpAIil
BJIACHOTO Kamitalmy (Koe(imieHT aBTOHOMII) Ta JO3BOJIJIO 3MEHIIUTH (HIHAHCOBY
3anexHicTh Ha KiHelb 2019 poky (Temm pocTy koedimienTa (hiHaHCOBOT 3aJI€KHOCTI Y
2019 poui mopiasiHO 3 2018 pokom cranoBuB 84,68%). 3 ormsay Ha ¢iHAHCOBY
3BITHICTh MPOCIIKOBYETHCS PI3KE€ 3MEHIIEHHS OOOPOTHUX aKTUBIB, SIKE 3yMOBJICHE B
OLMBIIM MiIpl 3MEHIIEHHS CYM pI3HHUX BHJIIB JeOITOPCHKOT 3a00pProBaHOCTI Ta
IPOIIOBUX KOILTIB Ha paxyHKaXx, 110 BIUIMHYJO Ha MOKa3HUK poOOYOro KamiTairy Ta
Koe(ilieHT MaHeBPEHOCTI KamiTany. BaxiaumBo 3BepHYTH yBary Ha TO3UTHUBHE
30UIBIICHHS] YACTOTO MPUOYTKY, IO CIOCTEpIranocs Hapsiay 31 3MEHIICHHSIM CyMU
BJIACHOTO KaIiTaly, Ta MO3UTUBHO BIUIMHYJIO Ha PEHTA0EIbHICTh BIACHOTO KaIiTaly.

TakuM 4MHOM, MOXHA NMPUUTH 0 BUCHOBKY, 10 [IpAT «Penome» € nocuthb
(G1HAHCOBO CTIMKMM Ta HE3AJIEKHUM MIANPUEMCTBOM, SKOMY 0€3 3acCTOCYBaHHS
J0JaTKOBUX MO3WKOBUX KOIITIB BAAJIOCA €(eKTUBHO BUKOPUCTATH BIACHI peCypcH Ta
JOCATTH KpaIoro (hiHaHCOBOTO pe3yJbTaTy.
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1. HamionanbHe moJIOKEHHsI (CTaHaapTy) Oyxrairepcbkoro o6iiky 1 «3aranbHi
BUMOTH J10 (hIHAHCOBOI 3BITHOCTI»: Haka3 MiHicTtepcTBa (hiHaHCIB Ykpainu Ne 73 Bif
07.02.2016 p. (mara onoBnenns: 31.05.2019). URL: https://zakon.rada.gov.ua/laws/
show/z0336-13#Text (nata 3Bepuenns: 01.11.2020).

2. bensinos T. E., Omiitank A. B. @iHaHcoOBa CTIWKICTh MIANPUEMCTBA Ta MIISAXH ii
3MilIHEHHSI. MiXHapogHuil HaykoBui xypHan «lHTepHayka». Cepis «ExoHOMIUHI
Hayku». 2016. Ne 12(22). C. 22-26.

3. Ioropina I'. B. ®dinancoBa Oe3neka MiANPUEMCTBA: EKOHOMIYHA CyTh Ta
ckiaanoBi. CryneHTChbkHil  BicHMK  HarlloHampHOTO — YHIBEPCHUTETY  BOIHOTO
rocroapcTaa Ta npupogokopuctyBanns. 2017. Ne 1(7). C. 113-116.

4, dinancoBa 3BiTHICTH [IpAT «Penome» 3a 2019 pik. 3aBaHTaXEHO 3:
https://renome.ua/upload/Zvit_Renome_23-04-20.pdf?

YJIK 657.6 (075)
Yepruwosa JI.B., k.e.n., ooyenm,
Mioeno O.I'., 3006ysau suwoi oceimu
OoecvKutl HayioHALHUL eKOHOMIYHUL YHigepcumem, M. Odeca

AHAJI3 EPEKTUBHOCTI BUKOPUCTAHHA OBOPOTHUX
AKTHUBIB HA TOPI'IBEJIBHOMY IIIJAITPUEMCTBI

PunkoBa ekoHomika TOTpeOye Big MIANPUEMCTB YKpaiHH MOCTIMHOTO
3alliKaBJICHHS Yy CTaOUTbHOMY Ta PUTMIYHOMY (YHKI[IOHYBaHHI. TOMY JOCATHEHHS
BUCOKHMX €KOHOMIUYHUX pe3yJbTaTiB MoTpedye po3poOku  edexTuBHOI Ta
OOTIPYHTOBAHOI TOJITUKU YIpaBmiHHA akTuBaMu. OOOPOTHI aKTHBU € OJHUMH 13
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CKJIQZIOBUX 3arajbHOi e€(EeKTUBHOCTI ymnpaBiiHHA. BOHU 3aliMaloTh 3HAYHY YaCTKY
cepel akTuBIB mignpueMcTBa. Came BiJl €pEKTUBHOCTI iX BUKOPHCTAHHS 3aJICKHUTh
piBEHb JIKBIAHOCTI MiJMPHEMCTBA, HOr0 (piHAHCOBA CTIUKICTH, MIATOCTIPOMOXKHICTD
Ta peHTa0eTHHICTb.

JlochikeHHI0O mpobiieM aHamizy OOOpPOTHUX AaKTUBIB Ha MIJIPUEMCTBI
npucBsiueHi pobotu Oaratbox aBTOpiB: A.A. PemmtoBoi, [.O. Yepxacosoi, H.O.
Hurropu, B.A. Tletpenko Ta iHmux. OgHak JOCTIIKEHHS JAHOTO MUTAHHS BUMAarae
0e3mepepBHOrO BHUBYEHHS, TaK SIK MOCTIHHO 3 SBISIOTHCS HOBI METOIM aHami3y,
J0JIal0ThCSI HOB1 MTOKA3HUKHU.

OcHoBHa MeTa aHaIi3y OOOPOTHUX aKTUBIB IOJISITAE B 3HAXO/KCHHI 1 YCYHEHHI
POPaxXyHKIB yIpaBiiHHSI OOOPOTHHMMH 3aco0aMM, a TaKOX BHUSBJICHHI CIIOCOOIB
MiIBUIICHHS e(PEeKTUBHOCTI iX BUKOpuUCTaHHA. Jlmsg aHamizy eQeKTUBHOCTI
BUKOPUCTAHHSI OOOPOTHHMX aKTHBIB BUKOPHUCTOBYIOThH IMOKAa3HUKH OOOPOTHOCTI, abo,
AK X 1€ Ha3WBalTh - JIJIOBOI aKTUBHOCTI. Tak camMo HEOOXITHO MPOBECTH
pO3paxyHOK 1 aHali3 piBHSA pPEHTA0ETBbHOCTI OOOPOTHUX AaKTWUBIB, BHKOHATHU
bakTopHUIl aHAN3 MPUPOCTY BUPYUYKM 33 PaXyHOK IHTEHCHUBHUX 1 €KCTEHCHUBHHUX
(bakTOpiB BUKOPHUCTAHHS OOOPOTHUX AaKTHBIB, a TaKOX OLIHUTU BIJHOCHE 1
a0COIOTHE BUBLIBHEHHS (3aTy4eHH) 000POTHHX aKTUBIB[ 1].

[Ipu ynpaBniHHI CTPYKTYpOrO (PIHAHCOBUX PECYPCIB CIiJi BHUKOPHUCTOBYBATH
METOJI aHaJli3y, 0 BPaxoBYIOTh clielu(piuHl Tamy3eBl 0COOIMBOCTI MIANPUEMCTBA,
Taki SIK CE30HHICTb BUPOOHUIITBA, KOHKYPEHIIIT Ha pUHKY. 30UIbLICHHS (DIHAHCOBOTO
MOTEHIIATY 3IIMCHIOETBCS ISl 3a0e3Me4eHHS SKICHUX 3MIH y CKJIaAl 1HIIUX
€JIEMEHTIB E€KOHOMIYHOTO TOTEHIllally, 3a0e3rnedyye HOBI MOXJIMBOCTI  JJIst
C€KOHOMIYHOT0 3pOCTaHH i preMcTBa [2].

Jlns mpoBelieHHsT aHali3y €(pEeKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX KOIITIB Ha
HOiOPUEMCTBAX ~ BUKOPUCTOBYBATUMEMO  TaKl  3arajbHOBU3HAHI  METOJM:
TOpPU30OHTAJIBHUNA  aHaAJI3;, BEPTUKAJbHUM aHalli3; aHami3 13 3acTOCYBaHHSIM
KoediIieHTIB; (PaKTOPHUHN aHAII3.

AHaini3 e(peKTUBHOCTI BHUKOPHUCTaHHS OOOpPOTHUX aKTHUBIB PO3IMVISTHEMO Ha
npukianai TOB «}OI'CBET» (Tabu.1).

Tabnuysa 1
AHaJni3 eeKTUBHOCTI BUKOPUCTAHHSA
o0opoTHux aktusiB Ha TOB «IOI'CBET»

Koediient Tpusanicts . i
Cyma, THC.TpH. oBopoTHOCTi obepry Bigxunenns (+,-)
TTokazuuku P _
2018 | 2019 | 2018 | 2019 | 2018 | 2019 |KocPimient | Tpusa
1K pik pik piK pik pik obopor- Aeth
p HOCTI obepTy
1. AxTHER 528614 | 37941,1 | 3,098 | 3,821 | 116,22 | 94,22 | +0,723 -21,99
HlI[HpI/ICMCTBa
iﬁg}‘a’fom 524742 | 376107 | 3121 | 3854 | 11536 | 9340 | +0734 | -21.96
2 1. samacu 14518,1 | 11791 | 11,279 | 12295 | 31,92 | 2928 | +1,016 -2,64
2.2.nebiTopebka | 35195 6 | 25009.6 | 4524 | 5796 | 7958 | 62,11 +1,272 17,47
3a00proBaHICTh
2.3. TpOIIIOBi 6993 | 106 | 234161 | 1387 | 154 | 003 |+13441.76| -151
KOIITH 92
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AHaini3 e(eKTUBHOCTI BUKOPUCTAHHsS aKTHBIB MianpueMcTBa B Tabmumi 1
MOKa3aB, 1110 Ha MAMPUEMCTBI CIIOCTEPITaEThCS TCHACHIIIS 30UIbIICHHS KOS(IIIEHTIB
OOOpOTHOCTI aKTUBIB MIANPHUEMCTBA. Tak, 3a aHali30BaHU Tepioa BiAOYIOCH
30imbIeHHsT Koedimieara obopotHocTi aktuBiB 3 3,098 mo 3,821, abo na 0,723
00epTH, 10 MPU3BEJIO IO 3MEHIICHHS MepioAy o0epTy aKTHUBIB, Maike Ha 22 THS.
Tak, y MuHynoMy poli TpUBaIiCTh 00€pTy akTUBIB ckiajana 116 axiB, a y 3BITHOMY
— 94 nua. TpuBamicte 060poTy 0O0OpOTHHMX akTHUBIB 30uTbIIMIOCH 3 3,121 1o
3,854,200 Ha 0,734, 1m0 mpu3Beso A0 3MEHIIEHHs TPUBAJIOCTI 000pOTy Ha 22 THS 31
115 muiB y 2018 poui mo 93 guiB y 2019 poumi. [lana Tennmenmiss oOymoBiieHa
30UIBIICHHSIM KOe(]III€EHTIB 0OOPOTHOCTI TaKMX OOOPOTHUX AaKTHBIB, SK 3arlacw,
nediTopchka 3a00proBaHicTh, rpomioBi komth Ha 1,016 obeprtis, 1,272 o0epTiB Ta
13441,76 oGepTiB BIJMOBIIHO, 110 MPHU3BEIO 10 3MEHIIICHHS TPUBAJIOCTI 000OPOTY Ha
2 nus, 17 naiB ta 1 aeHBb BIANOBIIHO.

Takum  4YWHOM, MIANPUEMCTBY PEKOMEHAYETHCS 1 B MOAAIBIIOMY
JOTPUMYBATUCh ICHYIOYOi TOJITHKU YNPaBIiHHS OOOPOTHHMH aKTHBaMH. TaKoxX,
HiANPUEMCTBY PEKOMEHJIOBAaHO BHUKOPUCTATH BCl MOKJIMBOCTI MJiI CTBOPEHHS
CHCTEMHU PE3EpPBIB MO CYMHIBHUX OOprax; po3poOKH aKTHUBHOI CUCTEMH ISl 300py
MJIaTeX1B; 30UIBIICHHS PO3MIPY 3apEECTPOBAHOTO KalliTaldy 3a PaxXyHOK JOJAaTKOBUX
BHECKIB.

Cnmcoxk BUKOPHCTAHOI JIiTepaTypu:

1. Yepnwumona JI. B. AHani3 eeKTUBHOCTI BUKOPHUCTAHHS 0OOPOTHUX aKTHUBIB
[ JI. B. Yepnumona, 0. 1. Jlanucko // Te3u momoimelt MiKHApOJHOI HAYKOBO-
npakTH4HO1 KoH(epeHi «ExkoHoMika, giHaHCcH, OOJIK Ta YHpaBJiHHS @ OLIHKA Ta
NEPCIIEKTUBU PO3BUTKY B YKpaiHi Ta cBiTi». — Y.2. — [lonraBa: HOEH/, 2017. —
C. 43-45.

2. BonxoBa H.A. ®dinancoBuii anami3. KoHCmeKkT nekimiil AJis MariCTpaHTIB
neHHoi GopMu HaByaHHS cremianpHOCcTi “O60mik 1 ayaut’ - Opeca: OHEY,
potamnpunT, 2017 p. - 106 c.
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