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YUTEIIB 1 TAPAHTIB) Ta 3068HiwHi JKepena iHpopmallii (HOpMAaTHBHO-TIPABOB1 aKTH YKpaiHH, y TOMY
yucni 3atBepmkeni HBY, iHdopmaris craTucTHUHUX ci1yX0, HIIUX 6aHKiB To1o) [1].

BBaxkaemo, 1110 e(heKTUBHICTH MPOIECIB MPUUHATTS PIlIEHb 11010 HaJJaHHS KPEAUTHUX PECypCiB
MO3MYANBHUAKAM 3aJICKHUTh MepelyciM BiJl pealizailii KOMIJIEKCHOTO MiAX0ay, sIKUil BiamoBigmaTtuMe
MOJIOKEHHSIM KPEIUTHOI MOJITUKM OaHKIBCHKOi YCTaHOBH, CIPUATUME JOCATHEHHIO JIOCTaTHHOTO
piBHS MPUOYTKOBOCTI KPEAUTHUX OIEpaliil, SKICHOMY iX KOHTPOJIIO Ta PEryJiOBaHHIO PH3UKIB Y
paMKax Jif0u0oT0 OAaHKIBCHKOTO 3aKOHO/IaBCTBA.

Cnucok BuUKopucTaHux mxepes: 1. Burosceka H. I'., Buroscekuii B. I'., Cimeonosa I'. ®opmyBanHs
MeXaHi3My OLIHKH KPeOUTOCIIPOMOKHOCTI. Bicnux JK/TY. 2016. Ne 2 (76). C. 117-129. 2. [lonoxxeHHs 1po
BH3HAYCHHSI OaHKaMH YKpaiHW PO3Mipy KPEAMTHOrO PH3HKY 332 aKTHBHHMH OaHKIBCBKHMH OIEPALSMH :
3arB. llocranoBoro HBY Big 30 uepBus 2016 p. Ne 351. URL: https://zakon.rada.gov.ua/laws/show/
v0351500-16#Text.

VK 657

JI. B. YUepHuInoBa, KaH/. €KOH. HayK, JIOLEHT, JOLUEHT Kadeapu €eKOHOMIYHOTO aHali3y
O. I'. Mior.10, 3100yBa4 BHUII01 OCBITH
Opnecbkuii HaIlIOHATBHUN €KOHOMIUHUH yHiBepcuTeT, M. Oneca, Ykpaina

E®EKTUBHICTH BUKOPUCTAHHSA OBOPOTHUX AKTHUBIB
HA TOPT'IBEJIBHOMY HIAITPUEMCTBI

Knrwouosi cnoea: ananis, obopomui akmusu, epekmusHicms, mopzigenvbHe niOnpucmcmeo.

PunkoBa ekoHOMiKa MOTpedye Bif MIANPHEMCTB YKpaiHU MOCTIMHOTO 3alliKaBJICHHS y CTaOlIb-
HOMY Ta PUTMIYHOMY (YHKIIIOHYBaHHI. TOMY HOCSATHEHHS BUCOKUX €KOHOMIYHUX PE3yJIbTaTiB MOT-
pelye po3poOku eeKTUBHOI Ta OOTPYHTOBAHOT MOJITUKU YIpaBIiHHSA akTUBaMH. OOOPOTHI aKTUBH
€ OJIHUMH 31 CKJIQJIOBUX 3arajibHOi e(peKTUBHOCTI yrpaBiiHHsA. BoHM 3aliMaloTh 3HaYHY 4acTKy ce-
pen akTHBIB minnpuemcTBa. Came Bill epeKTUBHOCTI IX BUKOPUCTAHHS 3aJIEKHUTh PIBEHB JIKBIHOCT1
MiANPUEMCTBA, HOTO (piHAHCOBA CTIMKICTh, TUNIATOCHPOMOXKHICTh Ta PEHTA0ETbHICTb.

JlocmipKkeHHIo po0ieM aHaji3y 00OpOTHUX aKTHBIB Ha MIANPUEMCTBI MPUCBAYECHI poOoTH Oa-
ratbox aBTOpiB: A. A. PemmroBoi, I. O. UepkacoBoi, H. O. umropu, B. A. [letpeHko Ta iHIIUX.
OnHak JOCHIDKEHHS IIbOTO NHUTAaHHS BUMAarae O€3MepepBHOTO BHBUYEHHS, OCKUIBKM TMOCTIHHO
3’SIBJISIFOTHCS HOB1 METOJIU aHANI3Y, 10IAl0THCSI HOB1 MOKA3HUKH.

OcHoBHa MeTa aHaji3y OOOpPOTHUX AKTHUBIB MOJSArae B 3HAXO/DKEHHI W YCYHEHH1 HEIOJIIKIB
yIIpaBIIiHHSA 000POTHUMHU 3ac00aMH, a TaKOX BHUSIBJIIEHHI CIOCOOIB IMiIBUINEHHS €(DEKTUBHOCTI iX
BUKOPHUCTaHHS.

Jxepenamu popmyBaHHS 000POTHUX KOIITIB € BIIACHI, TO3UKOBI i I0AaTKOBO 3alTy4eH1 KOIITH.
3 BiacHUX JpKepen GopmyeThes 3Ae0UTBIIOr0 MiHIMATbHA CTAa01IbHA YacTHHA 00OPOTHUX KOIITIB.
HasBHicTh BIacHUX 000POTHHMX KOLITIB JI03BOJISIE€ OpraHi3alii BUIbHO MaHEBpPYBATH, MiABHIYBATH
PE3YIbTAaTUBHICTh Ta CTIHKICTh CBOET MisITBHOCTI.

Jlnst aHanizy eQeKTHBHOCTI BUKOPUCTAHHS OOOPOTHUX aKTUBIB BHKOPHUCTOBYIOTH MOKA3HUKU
obopoTHOCTI, a00, K iX 1€ HA3MBAIOTh, AUIOBOI aKTHBHOCTI. Tak caM0O HEOOXiHO MPOBECTU PO-
3paxyHOK 1 aHaJli3 piBHS PEHTA0EIbHOCTI 000POTHHUX aKTHBIB, BAKOHATH (PaKTOPHUN aHAIII3 MIPHPO-
CTY BUPYYKHM 32 PaxyHOK IHTEHCHBHHX 1 €KCTEHCUBHHUX (DaKTOpIB BUKOPHUCTAHHS OOOPOTHHMX aK-
THBIB, a TAKOX OI[IHUTH BiTHOCHE 1 a0CONIOTHE BUBUILHEHHS (3ATY4C€HHS) 00OOPOTHUX aKTHUBIB. s
aHaji3y 000pPOTHHUX KOIITIB BUKOPUCTOBYIOThCS HACTYIHI MOKa3HUKH [1]:

1. Koedirieat o6opotHOoCTi (Kos):

K - ToBapoo0ir
6 . . .
®  CepenHbopiyHa BapTiCTh 000POTHUX AKTHBIB

(M

Xapakrepuzye oOcsT TOBapooOiry B po3paxyHKy Ha OJHY I'PHUBHIO CEpPEeIHBbOI BETUUYUHU 000-
POTHHUX aKTUBIB. 3MiHYy 000OPOTHOCTI OOOPOTHHUX KOILTIB BUSABJISIOTH Yepe3 MOPIBHAHHS (PaKTHUHUX
MOKa3HHKIB 3 TUIAHOBUMH a00 MOKa3HUKaMHM 3a nonepeanii nepiof. IlopiBHIOI0OUN MOKa3HUKU 000-
POTHOCTI OOOPOTHHUX KOILITIB, BUSIBIISIOTh MPUCKOPEHHS ii UM CIIOBUIbHEHHS [2].
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2. Tpusaiictb 0HOTO 060pOTY B THSX (Ton):

T = CepennbopiuHa BapTiCTh 0OOPOTHHUX aKTHUBIB

o1

)

Lle#t moka3HUK TaKOX HAa3MBAIOTh YacOM 00Iry 0OOpPOTHHMX KOIITIB, 1 YUM IIBHALIE 00OPOTHI
KOIITH pOOJIATH KPYroooir, TUM Kpailie i epeKTUBHIIIe BOHU BUKOPHCTOBYIOTHCS.
3. KoedimieHnt 3akpimieHHs (3aBaHTaXeHHs) 000poTHUX aKTUBIB (Ks):

ToBapoo06ir 3a 1 neHb

K = CepennbopiuHa BapTiCTh OOOPOTHHUX aKTHBIB

3

3)

ToBapoobir

Le#t moka3HHUK, 3BOPOTHUN KOEQIIIEHTY 0OOPOTHOCTI, MOKa3y€e BEIMYMHY OOOPOTHHUX KOILTIB
Ha | rpH. peani30BaHUX TOBAPIB.
4.PenrtabenbHicTh 000pOTHUX aKTUBIB (Poa):

Yucrtuii npudyTOK

*  CepennbopiyHa BapTicTh 000OPOTHHX AKTUBIB

4

[Toka3HuK € y3aranbHIOIOUYUM MOKAa3HUKOM €(DeKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX aKTHBIB.
Ananiz  e(eKTUBHOCTI BUKOPUCTaHHS OOOPOTHHUX aKTUBIB PO3IJISHEMO Ha TNpUKIai
TOB «IOI'CBET» (Tabm.).

Tabmuis
Ananiz epexmusnocmi suxopucmants obopomuux akmueie na TOB «FOI CBET»
Pik .
Iloxa3nuk 2018 2019 Binxniaenns

KoedimienT o6opoTHOCTI 3,85 4,52 +0,66
TpuBaicte 0JJHOro 060pOTY, THIB 93,40 79,70 -13,70
Koeoimient 3aKpITICHHS (3aBaHTaXKEHHST) 000- 0.26 0.22 0,04
POTHHX aKTHBIB

PenrabenpHICTh 000POTHUX aKTHBIB, % 0,11 0,12 +0,02

[IpoananizyBaBIIM TaOIMIIO, TOXOAUMO BUCHOBKY, 1110 Ha TOB «}OI'CBET)» 000poTHI aKTUBHU BH-
KOPHUCTOBYIOThCS €(peKTUBHO. 11po 11e CBITUUTH 30UTbILIEHHS KOEPIieHTY 000pPOTHOCTI 0OOPOTHUX aK-
TUBIB Ha 0,66, OCKUIbKH 3pocTaHHs KoedilieHTa 000POTHOCTI B TMHAMILI CBIIYUTH MPO MPUCKOPEHHS
000POTHOCTI 0OOPOTHHUX KOLITIB, TOOTO HA KOXKHY BKJIAJEHY IPUBHIO OOOPOTHUX KOILTIB 30UIBIIYETHCS
o0csr mpojaxiB. Takok MO3UTUBHOIO TEHJCHLIEI0 € HE3HAYHE 30UIbLICHHSI PEeHTA0EIbHOCTI 000POT-
HUX aKkTHBIB. TpHBaNIICTh OHOTO 00epTy 3HU3MIACH HA 13 [HIB, 11€ TAKOXK CBITUUTH PO €PEKTUBHICTH
BUKOPHUCTaHHS 00OPOTHUX aKkTUBIB. 3HMKeHHA y 2019 pouii koedirieHTa 3aKpiryieHHs CBIIYUTB PO Te,
110 Ha | TpH peanizoBaHux ToBapiB npunajae 0,22 rpH 000POTHUX AKTHBIB.

Takum 4yMHOM, MIANPUEMCTBY PEKOMEHAYETHCS 1 HaJalll JOTPUMYBATHCh ICHYIOUOI MOJIITHKH
YIIpaBIJIiHHSA OOOPOTHUMM aKkTHUBaMH. {51 TOCATHEHHS BHUCOKMX €KOHOMIYHHX Pe3yibTaTiB HE0O-
XiTHa po3poOKa eeKTUBHOI Ta OOIPYHTOBAHOT MOJITHUKHU YIpPaBIiHHA akTUBaMU. OJHI€IO 13 CKiIa-
JIOBUX 3arajibHOi €()eKTUBHOCTI € YIPaBIIHHSA caMe 0OOPOTHUMHU aKTMBAMHU SIK1 3aliMarOTh 3HAYHY
YacTKy cepell akTUBIB mignpuemMcTBa. GopMyBaHHs, YIpaBIiHHSA W aHali3 e(pEeKTUBHOCTI BUKOPH-
CTaHHS OOOPOTHHX AKTUBIB — BAXJIMBUU HAIPSM MIBUIIECHHS (PIHAHCOBOIO CTaHY MiJNPUEMCTB.
BcraHoBNeHHSI ONTUMAIBHOTO CHIBBIAHOIIEHHS 0OOPOTHUX KOLITIB Y cepi BUpOOHUIITBA Ta 00Iry
Ma€ BaXXJIMBE 3HAUEHHS 15 3a0€3MeUeHHs I'POLIOBUMHU KOIITaMH, BUKOHAHHS BUPOOHUYOI Iporpa-
MH, a TAKOX € OJTHUM 3 OCHOBHUX YMHHUKIB MIBULLICHHS €()EKTUBHOCTI JISITBHOCTI MIIPUEMCTB.

Cnucok BukKopucranoi Jireparypu: 1. BoiakoBa H. A. ®dinancoBuii anamiz. KoHcnekr nekuiii amns
MaricTpaHTiB JIcHHOI popMu HaBuaHHS crerianbHocTi «O0mik 1 aymut». Oneca : OHEY, poranpunt, 2017.
106 c. 2. Uepnumona JI. B., [lanucko 0. 1. Anami3 eheKTHBHOCTI BUKOPUCTAHHS O0OPOTHHUX aKTHBIB. EKo-
HOMIKA, (hiHaHcu, O0ONIK ma YNpaeniHHA: OYIHKA Ma HNePCheKmuu po3eumky 6 YKpaini ma ceimi :
MixnaponHa HayKoBo-ipakTHuHa KoHpepenuis. [Tontasa : HOEH/, 2017. Y. 2. C. 43-45.
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