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Abstract. With the development of economy and society, the process of education system reform is deepening, which bring new
requirements for the personnel reform of educational institutions. It is necessary to innovate personnel management methods to
break down various obstacles that restrict the development of education. Previous studies on personnel management methods
in educational institutions mainly focused on individual methods of personnel management or on a certain educational level,
and lacked systematic analysis of personnel management methods in educational institutions at all levels. To make up for this
gap, this study systematically reviews the evolution of policies related to personnel management methods in Chinese educational
institutions, comprehensively analyzes the application of personnel management methods in the personnel management process,
thereby discusses the application of personnel management methods in practice.

Personnel management in Chinese educational institutions has unique characteristics. The identity of the personnel under
management is similar to that of a state official. Also, the personnel management of educational institutions mainly follows the
relevant personnel management system of state institutions, and the corresponding personnel management method also needs
to be based on the guiding regulations and opinions of the state. Therefore, the analysis of personnel management methods in
educational institutions needs to be based on a comprehensive review of the systems and policies related to national personnel
management.

The content of personnel management in educational institutions mainly involves selection and recruitment, training and
professional development, as well as evaluation and remuneration. In the selection and recruitment stage, the state has set up
a series of systems at the organizational level around teachers' career progression, including teachers' qualification system,
employment system and job appointment system. This means top-level design for teacher professional development. Regarding
training and professional development, the state's system and specific training arrangements on pre-service training and in-service
training ensure the process of teachers performing their educational and teaching duties, that is, the development process of teacher
professionalization, education professionalization, and spiritual professionalization. Regarding evaluation and remuneration, it
mainly involves the evaluation and motivation of teaching staff. A scientific and reasonable evaluation mechanism helps faculty and
staff to fulfill their job responsibilities with guaranteed quality and quantity. Similarly, the overall arrangement of performance-
based wages can effectively motivate faculty members to devote themselves to their core work, such as education and teaching,
scientific research and social services.

Commonly used personnel management methods in educational institutions include organizational methods, economic methods,
and psychosocial methods. These methods are generally used comprehensively in the specific practice of personnel management,
such as in the process of high-level talent recruitment, the promotion of the system of specified number of personnel, and practice of
principal/teacher rotation communication. It enables organizational goals to be successfully achieved under the combined action
of top-down administration and bottom-up conscious participation. Our findings could help faculty managers and researchers
understand a systematic approach to personnel management and provide references for the management practices.

Key-words: personnel management, methodical approaches, policy analysis, education reform.
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Anomauia. Memoro yici cmammi € docnioumu npoyec peghopmysanns cucmemu 0Ceimu, wo UCY8AE HOBI BUMO2U OO KAOPOBO2O
peopmyeanns Haguanvhux 3akiadie Kumaro. Heobxiono innogyeamu memoou ynpagniHHs NePpcoHaIom, uod noooiamu pizHo-
MaHimui nepewKoou, SKi Cmpumyloms po3eumox oceimu. Ilonepeoni 0ocniodicenns Memooi ynpaeiinmsi NepcoHaiom y Hag4ualb-
HUX 3aK1A0aX 30Cepeddicy8anucs nepeadltCHo Ha OKPeMUX Memooax ynpasiinti nepcoHaiom abo Ha NeGHOMY OCEIMHbOMY DI6HI, i
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HAVKOBWIA BICHUK
36ipHuk HaykoBUX npanb Ne§ (297), 2022 00ecbKo20 HAUIONANbHO20 eKOHOMINHO20 YHIgEpCUmeny
OyIU GIOCYMHI CUCMEMHUTL AHATI3 MemOoOdi6 YNPAGIIHHSL NEPCOHANOM ) HABUANbHUX 3AKIA0AX YCIX PI6HI6. Ynpaenints nepconaiom
Y KUMAUCbKUX HABUAIbHUX 3AKIA0AX MA€E YHIKATbHI ocobusocmi. Ocobucmicms Keposano2o nepconany nooibna 0o ocobu oep-
2HCasH020 cryncbosys. Kpim moeo, ynpaenints nepcoHanrom 3akaaié 0ceimu 6 OCHOGHOMY OOMPUMYEMbCSL 8IONOBIOHOL cucme-
MU YIPAGNIHHI NEPCOHANOM OePAUCAGHUX YCMAH08, d GiONOGIOHUL MEMOO YNPAasHiHHs NePCOHANIOM MAKOJNC MAE 6A3y8amucs Ha
KepIGHUX HOPMAMUGHUX AKMAX MA GUCHOBKAX Oepcasu. Takum 4unom, ananiz Memoois YnpaeiinHs NepcoHaiom y HABYANbHUX
3aKAA0AX MAE IPYHMYBAMUCS HA KOMNILEKCHOMY 02715101 CUCEM | ROTIMUKY, NO8 SI3AHUX 3 HAYIOHATbHUM YRPAGLIHHAM NEPCOHATIOM.
B yiu cmammi suznaueno amicm ynpasninHs nepcoHaniom 8 OCIMHIX YCMAHO8AX 6 0CHOBHOMY nepedbayac 8i00Ip i HAlM, HAGUAHHS
i niosuujenns Keanigixayii, a maxoxc oyinKy i unazopoody. Ha emani 8io60py ma Haiimy 0epaicasa 6Cmanosuila HU3Ky Cucmem Ha
OPaHI3aYIUHOMY PIGHI 000 KAp '€PHO20 3POCMAHHI GUUMEINIE, GKIIOUAIOYU CUCMEMY K8anihikayil euumenie, cucmemy npayes-
JIQWMy8ants. ma cucmemy npusnavenns na pobomy. Lle o3navace ouszaiin Hausuwoeo pisns 015t nPoGecitinoeo po3eUmKy 64UuUmeinis.
]o cmocyembcs naguanns ma npogheciiitnoco po3gumky, mo 0epocagna Cucmema ma cneyianbii HagYanbHi 3axo0u 3 00CIYic-
60601 niocomosKku ma nioguUUeHHs KeaniQikayii 3a06e3neuyoms npoyec UKOHAHHS GUUMENSIMU CE0IX GUXOGHUX MA Ne0a202iuHUX
00086 ’513Ki6, mob6MOo npoyec po3sumxy npogecionanizayii guumens, npogecionanizayii oceimu ma 0yXxo8Ho20 po36umKy. npoghecio-
nanizayis. LlJo cmocyemucs oyinioganns ma 6uHazopoou, mo ye 8 OCHOBHOMY nepeddaiae OYiHKy ma MOMueayilo neoazo2iuno2o
nepconany. Haykosuil i po3ymHuii Mexamizm OYiHIOBAHHs 00ONOMA2AE BUKAAOAHAM | CRIBPOOIMHUKAM GUKOHYE8AMU CE0I NOCAO08i
06086'513KU 3 2apanmosanoio akicmio ma Kinbkicmio. To0iOHUM uuHOM 3a2anbHa cucmema Oniamu nPayi Ha OCHOBL NPOOYKMUG-
HOCMI MOdICe eqheKmUEHO MOMUBYS8AMU GUKIAOAYIE NPUCEAMUMU cebe C80Ill OCHOBHIL pOOOmI, MAKIll K 0C8IMa ma UKIAOAHHS,
HAYKOBI O0CTIONCEHHS Ma COYLANbHI NOCTY2U.
Ho 3aeanvnosoicusanux memooieé ynpasiinHs NepPCOHANIOM Y HABUANLHUX 3AKAA0AX BIOHOCAMbCS OP2AHI3ayilini Memoou, exo-
HOMIYHI MemoOu ma ncuxocoyianphi memoou. Lli memoou, sk npasuio, KOMIIEKCHO GUKOPUCIOBYIOMbCSL 6 KOHKPEMHIL NPaKkmuyi
VIPAGNIHHA NEPCOHATIOM, HANPUKAAOD, Y Npoyeci HAbopy MalaHmis 6UCOK020 Pi6Hs, NPOCYSAHHS CUCMEMU GUIHAYEHOI KLIbKOCI
nepcoHany ma npakmuxu pomayii oupexmopa/euumens. Lle dae 3moey ycniuwno docsieamu opeanizayitinux yinet 3a 00noMo20i0
KOMOIHOBAHUX Ol AOMIHICIMPY8AHHSL 36ePXY 6HU3 [ c8I0OMOI yuacmi 3uu3y é2opy. Hawi 6ucnoexu modicyns 0onomoemu KepieHUKAM
haxynomemie i QOCTIOHUKAM 3PO3YMIMU CUCMEMHUTL RIOXIO 00 YRPABIIHHI NePCOHAIOM I HAOAMU NOCULAHHS HA MEmOoOu Ynpas-
JUHHAL.
Knrouosi cnosa: ynpasnints nepconanrom, mMemooudni nioxoou, anaiis NommuKu, peqhopmyeants oceimi.

JEL Classification: 0100, Q 150.

Formulation of the problem. Due to the rapid pace of technological change and social
innovation, the organizational structure and personnel management of educational institutions
are also facing important institutional changes to continuously meet the needs of achieving the
overall goal of education in the whole society [1]. The personnel management of educational
institutions is for the overall goal of national education and the school's development goals are
oriented. Managers need to have systematic personnel management solutions to deal with various
difficulties encountered in the development of education reformand overcome the impact of system
reform on the participants in the educational process to ensure the right direction for education [2].
Specifically, it is necessary to continuously deepen the reform of the internal personnel, labor and
distribution system, build a high-quality teaching staff, and stimulate the enthusiasm and creativity
of the teaching staff to participate in the development of the school.

The reform of China's education system began in 1985, marked by the “Decision on the Reform
of the Education System” issued tby he CPC Central Committee, which proposed to reform the
management system and labor and personnel system, streamline administration and delegate power
to lower levels, so as to improve the quality of the nation and enhance the quantity and quality of
personnel training. Since the education reform, the management system of educational institutions
has been further improved.

However, there are still many difficult problems in the personnel management of educational
institutions, such as the restriction of authorized strength management to the development of
teacher team [3]. The personnel management in Chinese educational institutions mainly follows
the personnel management method of government staff, that is, the method of authorized strength
management. As a product of China's planned economy, authorized strength means a lifetime
employment relationship at the operational level. With the development of the market economy,
its limitations have become increasingly prominent, blocking the orderly flow and healthy
development of talents and then affecting the improvement of education quality and efficiency. In
addition, economic incentives in personnel management are limited because the main source of
income for faculty and staff is the state finance [4].

Analysis of recent research and publications. Previous studies have found that scientific
personnel management methods have the potential to solve the problems encountered in the
reforms. Personnel management methods generally refer to specific techniques and methods
that educate the leaders of an organization to influence employees to achieve certain goals of the
organization. Many researchers have studied the methods OP personnel management in educational
institutions and put forward countermeasures for improvement, including the introduction of a
performance-priority human resource management model [5], the implementation of the personnel
agency system to enhance the vitality of the teaching staff [6], the reform of the salary distribution
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system [7], the innovation of the teacher evaluation system [8].

Before embarking on a systematic review of personnel management methods in educational
institutions, it is necessary to summarize the characteristics of the objects of management in
educational institutions. According to the scope of personnel and authorized strength management,
the staff of educational institutions generally includes teaching staff (including full-time and part-
time), management staff, teaching auxiliary staff, logistics support staff, etc. Some higher education
institutions also have speciali e(% scientific researcl% personnel. These categories of personnel are
the objects of personnel management in educational institutions. Besides, the special attributes of
management objects are as follows.

Highlighting unresolved parts of a common problem. The previous researches were all
focused on the fragmented research in a certain aspect of personnel management, and lacked a
systematic analysis of personnel management methods. Moreover, the previous researches mainly
focused on the research on personnel management at a certain educational level, there are few
studies on the comparison between different educational levels.

The willingness of companies to support students during the study program crucially depends
on an adequate return on this investment in human capital. The latter 1s given when students
upon completion of their studies sign job contracts with their training companies and start their
professional career there.

The purpose of the article is to systematically analyse the evolution of policies related to
personnel management methods in Chinese educational institutions, as well as the application of
personnel management methods in practice. The findings could provide a reference for managers
in educational institutions to learn the knowledge of personnel management systems and the
methodical methods of personnel management.

Mothodology. This study mainly uses the literature method to review the development of
relevant policies for personnel management in Chinese educational institutions. In China, personnel
management policies are the theoretical guidance and implementation basis of specific personnel
management methods. In addition, content analysis is used to analyze the origins and trends of the
evolution of personnel management methods. Finally, this study also uses case study to analyse the
management methods used in several personnel management practices.

Main results of research. Chinese educational institutions belong to public institutions, and
their personnel management mainly follows the relevant personnel management system of public
institutions. The metlgmd of personnel management of educational institutions also needs to be
based on the guiding regulations and opinions of the state. Therefore, this study is based on the
relevant personnel management system to review the personnel management methods of Chinese
educational institutions.

Main results and discussion. All movements in progressive societies have hitherto been a
movement from identity to contract [9]. This assertion applies equally to the selection of teachers
in educational institutions and the development of the corresponding system. Enriching the
teaching staff by establishing a perfect teacher selection system is the primary content of personnel
management in educational institutions, and is essentially a movement from identity to contract. The
establishment and implementation of the system also realizes identity management. The transition
to post management and the transition from administrative management to legal management
include teacher qualification system, teacher employment system and teacher professional title
system. A common promotion is achieved. As shown in Figure 1:

Certification of Post employment Evaluation of .| Title appointment

-

teacher qualification of teachers g teacher titles il of teachers

Teacher qualification system Teacher employment system  Teacher professional and technical position system

Figure 1. Relationship between teacher career process and relevant appointment system

Source: prepared by the author

Teacher qualification system. In 1995, my country's "Education Law of the People's Republic of
China" must be promulgated, which stipulates that "the state implements the teacher qualification
system". The 1994 "Teacher Law of the People's Republic of China" stipulates the basic conditions
of teacher qualifications, the educational requirements of different teachers, physical conditions,
and the accreditation institutions and powers of teacher qualifications.

The teacher qualification system is China's legal teacher professional licensing system, which
reflects the country's basic requirements for professionals specializing in education and teaching.
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Once a teacher's qualification is obtained, it cannot be lost or revoked except in accordance with
the provisions of the law. Persons with teacher qualifications can only be teachers after they are
formally employed by educational institutions in accordance with the law, and have the obligations
and rights of teachers. According to relevant laws and regulations, the main contents of my country's
teacher qualification system are listed in Table 1: ble 1
Table 1.

Requirements for different types of teacher qualifications

Requirements for obtaining teaching

Junior middle school
teacher qualification

Normal specialised
postsecondary college
or other junior college

educational and
teaching ability;

qualifications " Legal reasons
P — . or revocation or
Classification Minimum education Moral and disqualification of
requirements competence teacher qualifications
requirements
Preschool teacher Kindergarten training Qualified in Disqualifying
qualification school graduates ideological and moral | qualifications of the
Primary school Secondary normal identification; teachers subject to
teacher qualification | school graduates . criminal punishment;
Qualified in

Revoking
qualifications of
the teachers with

graduates Qualified in the level | unethical conduct
Senior middle school |Normal undergraduate of Mandarin;
teacher qualification | college or other . ' _
Secondary vocational university Qualified in physical
school teacher undergraduates examination
qualification
Qualifications for Postgraduates
teachers in higher or university
education institutions | undergraduates

Source: prepared by the author according to Teachers Law and Teachers' Qualification

Regulations in China

Through the identification and issuance of teachers' laws and teachers' professional qualification
certificates, the standards of teachers' professional qualifications, teachers' rights, obligations,
respon31b111tles and teachers' pre-service training, in-service training and appointment management
are all brought into the legal system. This not only improves the professional standard of teachers,
but also preserves the sanctity of teachers' professiona%)tradition and its status in modern society. At
the same time, it also prompts individual teachers to continuously shape and improve themselves,
improve their own quality, so as to achieve social satisfaction. Legal standards for teachers. The
popularization of teachers' professional qualification certificates has promoted the formation and
development of the teacher resource market, and gradually attracted more outstanding teachers to
choose the teaching profession, which pr0V1ded a guarantee for the talent resource foundation for
the construction of the teaching team.

Teacher employment system. In 2002, the State Council forwarded the "Opinions of the
Ministry of Personnel on the Trial Im lementation of the Personnel Employment System in
Institutions", which specified a series of key issues in the employment of teachers, including the
scope of implementatlon the open recruitment mechanism, personnel employment procedures,
the content of employment contracts, evaluation system, management mechanism, dismissal and
resignation system, handling of personnel disputes, and placement of unemployed personnel, etc.
This document has completely changed the administrative appointment management method
that has been followed for decades in colleges and universities from the institutional level, and
empowered the recruited personnel to move. In 2005, the Ministry of Personnel issued the "Public
Institution Employment Contract (Model)", which marked that the principal provisions of the
teacher employment system had concrete employment contract terms and content, and effectively
safeguarded the legitimate rights and interests of institutions and employees. The selection process
of teaching staff in educational institutions is shown in Figure 2.
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Figure 2. Selection process of teaching staff in educational institutions
Source: prepared by the author based on official website information

Reasonable determination of authorized strength and posts is the premise for educational
institutions to implement the teacher employment system. The management of teaching staff in
Chinese educational institutions mainly refers to the personnel management method of government
staff and mainly adopts the method of authorized strength management. The authorized strength
is a way for the state to check the number of teaching staff according to the number of students in
different regions and different educational institutions. It aims to scientifically allocate the teaching
staff and effectively utilize the national financial resources. The staff with the authorized strength
means that the staff has a capacity similar to that of national civil servants.

On the whole, according to the teacher-student ratio stipulated by the state, the current number
of teachers in educational institutions is in a state of over-staffing. However, due to various reasons
such as the flow of teachers caused by the unbalanced development of regions and urban and
rural areas, the actual situation is that many school teachers are seriously understaffed. With the
development of the market economy, the scale of some educational institutions and the number of
students has been expanding, and the demand for administrative personnel and logistics personnel
has also increased. However, the existing number of authorized strengths has been unable to
meet the actual number of teaching staff. It has prompted the emergence of personnel relations
outside the authorized strength in educational institutions, such as personnel agency, government
procurement of service posts, labor dispatch and temporary employment.

Posts are the foothoII()l of the teacher employment system and represent the actual needs of
educational institutions. Improving the post management mechanism of colleges and universities
is also the key work of the reform of the employment system of college teachers. Post setting
and its hierarchical management include four closely related work links, that is, setting posts on
demand, competing for posts, hiring by posts, and contract management. In 2006, the Ministry
of Personnel 1ssued the "Trial Measures for the Management of Post Setup in Institutions" to
implement a post management system in institutions. In 2007, the Ministry of Personnel and the
Ministry of Education jointly issued the "Guiding Opinions on the Management of Post Setup in
Colleges and Universities", which proposed the general post grades in colleges and universities.
Diligent skills posts are set at levels 1-5, see Table 2.

Table 2.
Comparison table of post grades in higher education institutions
Teacher post Other professional and Management post Logistics post
technical post

Professional | Post | Professional | Post | Administrative Post Logistics Post
title grade level title grade level title grade level title grade | level

Professor [ 1 -- - Provincial or 1 -- --

ministerial
level
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Professor [ 2 -- - Deputy 2 Technician 2
provincial or O
ministerial
level
Professor [ 3 Senior title 3 Department 3 Technician 3
[ level [
Professor [ 4 Senior title 4 Deputy 4 Technician 4
N department [
level
Associate 5 Deputy 5 Division level 5 Technician 5
professor [ senior title [
U
Associate 6 Deputy 6 Deputy 6 General 0
professor [ senior title division level technician
0
Associate 7 Deputy 7 section level 7 -- --
professor [ senior [
Lecturer [ 8 Intermediate 8 Deputy section 8 -- --
title [ level
Lecturer [ 9 Intermediate 9 Staff mamber 9 -- --
title [
Lecturer [ 10 Intermediate 10 Clerk 10 -- --
title [
Assistant [ 11 Junior title 11 -- -- -- --
U
Assistant [ 12 Junior title 12 -- -- -- --
U
-- -- Member 13 -- -- -- --

Source: prepared by the author based on official website information

Teacher professional title system. The establishment and improvement of the professional title
system for teachers has become an important part of the reform of the personnel system in colleges
and universities. In 1986, The State Council 1ssued the “Provisions on the Implementation of the
Employment System for Professional and Technical Titles”, which for the first time put forward
the concept of " professional title system" and clarified the requirements for setting up professional
and (‘iecgnical posts, the corresponding duties and conditions of holding the post, and the salary
standard.

Teachers' professional titles have the structure ratio of high, middle and junior posts, which is
the basis for determining teachers' wages and benefits. A person who obtains a certain professional
title must have specialized professional knowledge and corresponding academic level. Therefore,
the responsibilities of various professional titles, the evaluation procedure of qualifications, and
the appointment or appointment are specified. The professional titles in educational institutions at
all levels are listed in Table 3.

. . ' Table 3.
List of professional titles and post grades of teachers
Educational Professional title
Institution Sinior title Intermediate title Junior title
Sinior Deputy senior Assistant Member
Teachers of Professor | Associate Lecturer Assistant -
colleges and professor
universities
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Secondary -- Sinior lecturer Lecturer Assistant Instructor
professional lecturer

school teachers

Teachers of Senior (Deputy) senior | First-grade Second-grade | Third-grade
primary and teacher teacher teachers teachers teachers
secondary

schools

(including

kindergartens)

Experimental | -- Senior Experimentalist | Assistant Experimenter
technician experimentalist experimentalist

Source: prepared by the author based on official website information

In the past, the professional titles of primary and secondary school teachers were setindependently.
After the reform, the two will be unified into the newly established series of teacher titles for
primary and secondary schools (including kindergartens). In the reform, for the first time, teachers
of primary and secondary schools (including kindergartens) have been added with senior titles.
This is an important measure to improve the professional status of primary and secondary school
teachers and motivate more highly educated and high-quality talents to engage in primary and
secondary education.

Teacher evaluation refers to the regular and irregular examination and evaluation of teachers'
work by the personnel department according to the conditions and responsibilities of teachers'
posts. It is one of the important methods in personnel management. However, teachers' labor is
the dissemination and creation of advanced knowledge. It is the cultivation of talents, the process
is difficult to monitor, and the labor results are difficult to measure. Teaching work takes the form
of teaching and educating people, and the work is flexible, professional, and difficult to evaluate.
There are also difficulties in the verification of teachers' teaching workload. Except for the amount
of class hours, the time and energy teachers spend on preparing lessons after class are not fixed,
and it is difficult to monitor and quantify. Teachers' teacllljing work objects are far more complicated
than general materialized entities. Similarly, the scientific research work of teachers is different
from general product production and service supply. It mainly revolves around the innovation and
application of knowledge and technology, and the process is full of hardships and challenges.

At present, there is no nationally universal evaluation standard specifically for college teachers.
At present, colleges and universities generally use the "Interim Regulations on the evaluation of
Staff in Institutions" and the requirements of related documents to assess teachers from the aspects
of morality, ability, diligence, performance, integrity, and learning. However, the content is too
broad, the evaluation indicators are vague, and the evaluation classification is unclear. Scientific,
the specific quantification of evaluation indicators is also lack of scientificity, making the specific
operation extremely difficult [15].

For the application of evaluation results, the performance evaluation of college teachers in China
is more focused on reward and punishment evaluation, while ignoring developmental evaluation.
This is mainly reflected in the fact that the use of year-end evaluation results in colleges and
universities mostly stays in the traditional stage of linking with salary, year-end rewards, and
job evaluation, and the incentives for teachers are relatively simple. At the same time, taking the
current work performance of teachers as the only object of evaluation, ignoring the development
and evaluation of teachers' development potential, young teachers are also obviously disadvantaged
in the evaluation.

In 2016, the "Guiding Opinions of the Ministry of Education on Deepening the Reform of the
Assessment and Evaluation System for College Teachers" requires colleges and universities to
take the assessment and evaluation of teachers as an important part of the reform of the personnel
system in higher education, and give full play to the comprehensive functions of appraisal,
guidance, motivation, and education of assessment and evaluation, widely mobilize the enthusiasm
of teachers, and stimulate their enthusiasm for work. Social service evaluation, leading teachers'
professional development, etc. The reform of college teacher assessment and evaluation has been
implemented in some pilot colleges and universities, and some of the results are shown in Table 4.

Different from higher education institutions, the main content of the evaluation in the compulsory
education stage is teachers' performance of their statutory duties, as well as their performance in
fulfilling the post duties and work tasks prescribed by the school, including teacher ethics, education
and teaching, engaging in the work of class teachers, etc. The performance evaluation work is
generally carried out by the school in accordance with the prescribed procedures in combination
with the annual appraisal.
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Table 4.
Practices to deepen the reform of teacher assessment and evaluation system in some Chinese
universities
Evaluation Specific practice Corresponding
dimensions educational institutions
Teacher ethics | Build a multi-participated teacher morality evaluation | Tsinghua University,
evaluation system, and store the evaluation results in the teacher's | Tianjin University, etc
file
Establish academic integrity system to dismiss or China University of
dismiss teachers with academic misconduct. Political Science and
Law, etc
Education Strictly assess the workload of education and teaching, | Northeast Normal
and teaching | and increase the proportion of teaching performance University, North
performance | allocation in the distribution plan of performance China Electric Power
evaluation allowance University, etc.
The 360-degree evaluation method is used in the Universities in Jiangsu
teaching quality evaluation and Henan
Scientific Implement an evaluation system for representative Fudan University
research achievements. The original quantitative criteria
performance | were changed to an evaluation system centering on
evaluation academic contribution, impact, and vitality.
Change the previous research evaluation system of Renmin University of
quantitative points, and encourage peer scholars to China
replace administrative evaluation and qualitative
evaluation instead of quantitative evaluation.
Teacher Establish a "five-year stepped" talent training model, | Central South
professional | multiple measures to guide teachers classified and University
development | hierarchical development, and classified evaluation.
evaluation Implemente the "rise or leave" mode. The transfer and | Sun Yat-sen University,
exit mechanism of teachers is established through the [ Beijing Jiaotong
evaluation of employment period. University, etc
Social service | Establish a system of professional title evaluation, Some universities in
evaluation post management, evaluation and income distribution | Hunan Province
mechanism in line with the characteristics of the
transformation benefits of scientific and technological
achievements.
Pay attention to the transformation of achievements, Some universities in
technology promotion and social services to obtain Jiangsu Province
social and economic benefits.

Source: prepared by the author based on official website information

The results of the performance evaluation shall be used as the main basis for the allocation
of performance pay. For teachers who have fulfilled their post responsibilities and completed
the educational and teaching tasks stipulated by the school, the basic performance salary will be
paid in full; for teachers who have outstanding performance or made outstanding contributions,
different levels of incentive performance wages will be paid according to different circumstances.
At the same time, the evaluation results should also be used as an important basis for teachers'
qualification recognition, job appointment, job promotion, training, recognition and reward.

A scientific salary system is a key incentive for teaching staff [16]. The current salary structure of
teaching staff in educational institutions includes post sa%ary, grade salary, performance salary and
various allowances and subsidies, of which post salary and grade sala e ong to the basic salary.
The standard is unified across the country, see Table 5. The grade salary is related to the tenure
of service, professional title, education, etc. Performance salary is divided into basic performance
(70%) and reward performance (30%). Faculty and staff who complete their post responsibilities
and pass the evaluation can obtain full basic performance. The reward performance is lra)ased on the
evaluation, and the educational institutions determine the distribution method.
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Standard of basic salary of professional and technical personnel in public institutions iﬁa;é?g '
Post salary (China Grade salary (China Yuan)
Yuan)
e 18 0|8 |olB |o |2 |e |E |o |B
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seniortitle [¢™ 3005 [6 [444 |19 | 116732 |2414 |45 |4063 |58 |6300
7 2773 |7 |484 (20 | 124933 |2524 (46 |4206 (59 |6514
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ediate title Fo™ 17174 [9 [569 |22 [1413[35 |2766 |48 |4519]61 |6960
10 |2007 |10 | 614 [23 | 1504 |36 |2887 [49 467662 |7192
11 1819 |11 [665 [24 |1595|37 |3008 [50 |4832 (63 |7446
12 |1797 |12 | 716 [25 | 168638 |3128 (51 |4988 64 |7700
13 |1675 |13 [767 |26 (1785139 3249 |52 (5162 |65 |[7989

Source: prepared by the author based on official website data and information

In fact, the teacher performance salary system is an external manifestation of education reform,
and it is the result of several reforms on teachers' salary system. At first, Chinese teachers' salary
was generally determined according to their teaching years and professional titles, which was
closely related to teachers' work performance and work content. They are relatively independent.
In short, seniority is the main feature of teachers' salary. Those young teachers, who are a group of
young teachers with low professional titles, are paid less. Even if they devote all their time at work
and devote themselves to education, they are not as much paid as older teachers with mediocre
work performance. The backward wage system has led to the enthusiasm of competent teachers
in the workplace to be dampened. Many teachers who have made great achievements have also
reduced their innovation ané) enthusiasm for work because of unfair wages, which has limited the
development of education.

Conclusions. Based on the analysis of personnel management policies, we attempt
to propose systematic personnel management methods, including organizational methods,
economic methods and social psychological methods. Organizational methods covers the method
of organizational stability influence (such as scientifically arrange authorized strength and posts;
formulate a post responsibility system and work performance standards, etc.), administrative
influence method (such as teachers are required to participate in various trainings and assessments)
and disciplinary influence method (such as supervision and inspection). The economic method
of personnel management in educational institutions includes wages, bonuses, material rewards,
fines, quota management, and fund allocation, etc., such as using performance pay to stimulate the
teachers’ enthusiasm to participate in teaching, research and social services, setting the difference
in remuneration for different professional titles to attract teachers to participate in the promotion
of professional titles.

Besides, the social psychology method includes advocacy and guidance, motivation, social
support, team building and cooperation, work atmosphere, shared vision, and other targeted
individuals method etc., such as providing good catering services, careing for poor faculty and
staff, and strengthening the construction of affiliated primary, secondary schools and kindergartens
to facilitate the enrol%ment of teachers' children. In the process of personnel management in
educational institutions, different management methods are usually used in combination. That is,
a mix of different management approaches is always commonly used in management practice to
achieve organizational goals more effectively.

The ideal state is that, while the organizational goals are achieved, the rational material needs
of the faculty and staff and the spiritual needs for self-development can be met. In fact, although
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all educational institutions have the same guiding principles for personnel management methods,
the actual effects produced by the different implementation levels of each institution are also very
different. Besides, some organizational goals of educational institutions are difficult to quantify,
which leads to the effects of some personnel management methods are difficult to assess accurately.
In addition, since the main source of salary for teaching staffin educational institutions is government
financial expenditure, the economic methods that can be used in personnel management are limited.
Future research can focus on the reform of the personnel system, especially the promotion of the
system of specified number of personnel in the second-class public welfare units (higher education
institutions and kindergartens), which may not only solve the problem of staffing but also enable
managers to innovate more scientific Effective authorized strength management methods.
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Anomauia. Y cmammi euceimneno numanus onmumizayii npoyecy ¢opmyseants 00x00ie neghinancosux kopnopayit Yxpainu 6io
emany ix ymeopenHs 00 suxopucmanta. Mema 0ocniodxcenHs nonseac y pospooyi mooeneii ONMUMAIbHUX CNIBBIOHOUIEHb NeGHUX
eeMenmis 00x00ie HeghiHaHCO8UX KOpnopayill, wo 6epyms yuacme y iXHbOMY pyci 6i0 emany YmeopeHus 00 6UKOPUCHAHHA. 3a
00NOMO2010 CIMAMUCMUYHUX MeMo0i6 aHAi3y 008e0eHO HeeeKMUBHICMb NPoYecie nepeposnodiny 00xo0ie ceKmopy, 6HACIi00K
4020 OCHOBHOMY BUPOOHUKY MOBAPI6 [ NOCAYe y CYCNIIbCMEI OPAKYE BIACHUX KOWMIG OJis 30ilCHEeHHs. onepayitl 3 akmueamu.
3anpononosano mooeni po3paxynxy cniegionouienb OKpemux munié 00xo0ie, ujo 003801A0Mb GUAGUMU Pe3epEl iX 3POCAHHL.
OOTpyHMOBAHO  MOXMCIUBICMb Y AKOCMI eMAOHHUX 3HAYeHb CNIBGIOHOUEHb BUKOPUCTNO8Y8AMU BIONOBIOHT KoeqhiyicHmu,
po3paxosari 0ia HeiHancosux Kopnopayitl Himeyyunu. 3a pe3ynomamom npoeeoeHo2o 00CAiOHCeHHs 3p00NIeHO BUCHOBKIL, 1O
NOULYK pe3epeie 3pocmanis 00X00i8 Mae 30TUCHI08AMUCA HACAMNeped Ha cMadiax ix eupoOHUYMEA, pO3NOOILY NEPEUHHO20 00X00Y
ma 6MOpUHHO20 PO3NOOLTY 00X00).

Knrwuoei cnosa: neginancosi kopnopayii, 6a106a 000ana 6apmicmy, NPOMIHCHE CHOMCUBAHHS, 8AN08ULL NPUOYINOK, CATbOO nep-
BUHHUX 00X0018, HAABHUL 00XIO, KPEOUMYBAHHS, 3aN03UYEHHS.

MODELING OF OPTIMAL PROPORTIONS
OF INCOME DISTRIBUTION OF NON-FINANCIAL CORPORATIONS

Mylashko Olha, PhD, Associate Professor, Department of Statistics, Odessa National Economic University, Odessa, Ukraine
e-mail: mylashko@ukr.net
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Abstract. The article highlights the issues of optimizing the process of income generation of non-financial corporations of Ukraine
from the stage of their formation to use. With the help of statistical methods of analysis, the inefficiency of the sector's income
redistribution processes has been proven, as a result of which the sector - the main producer of goods and services in society, lacks
its own funds to carry out operations with assets. Models for calculating the ratios of individual types of income are proposed,
which make it possible to identify reserves for their growth. The possibility of using relevant coefficients calculated for the sector
of non-financial corporations in Germany as reference values of the ratios is substantiated. The ability of the sector in Germany
to carry out capital operations at its own expense has been demonstrated, which provides it with the expansion of the scale of
production of goods and services in the following periods. It is emphasized the need in Ukraine to take into account the peculiarities
of the functioning of the sector, including the peculiarities determined by the policy of formation of the tax burden, interest rates
and other instruments for income redistribution. It has been demonstrated that at the production stage, the share of intermediate
consumption in the gross output is too high, compared to developed countries, as a result of inefficient use of raw materials and
energy resources. It is proved that at the stage of distribution of primary income, a greater share of property income paid by non-
financial corporations was observed for almost the entire period, compared to the benchmark. It was highlighted that at the stage
of secondary income distribution, a greater than standard specific weight of income taxes in the balance of primary incomes of
the sector was observed. Based on the results of the conducted research, conclusions were made regarding the main reserves of
income growth

Keywords: non-financial corporations, gross value added, intermediate consumption, gross operating surplus, balance of primary
incomes, disposable income, lending, borrowing.

JEL Classification: E250, 0210, P520.

IocTranoBka mnpodjemu. s 3a0e3medeHHs] CTAJOr0 PO3BUTKY EKOHOMIKH, (popMyBaHHS
OHTI/IMaJILHHxMi)KceKTopanLHHmB’sBKiBCTaeaKTyanLHHMMeTOﬂonorque3a6e3nequH51HpoueciB
MO/ICITIIOBAHHS JI0XO/IIB CEKTOPIB C€KOHOMIKM BijJl iX YTBOPEHHS JO PO3IOALLY, IEpepo3NnoaiLy
Ta BUKOPUCTAaHHA. BH3HauasibHy pOJIb y MPOLECI MOZEIIOBAHHS JOXOIB OKPEMHUX CEKTODIB i
HacaMIepe/l OCHOBHOIO BMPOOHMKA TOBAapiB i MOCIHYr — CEKTOpa He(hiHAHCOBMX KOpIOpaLii
(H®K) — Binirpae ypaxyBaHHsI 0COONMUBOCTEMN iX (DYHKIIOHYBaHHS, y TOMY YHCII 0COOIMBOCTEH,
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1110 BU3HAYAIOTHCA MOJITHKOIO (POPMYBaHHS [MOJaTKOBOTO HaBAaHTAKEHHSI, IPOLIEHTHUX CTaBOK Ta
IHIIMMHU 1HCTPYMEHTAaMHU IIO/I0 Mepepo3noAiny 1oxoniB. IIpore Ha chOromHi He iCHye Monenen
ONTHMAJIbHUX CIIBBITHOMICHD MUK PIBHAMHU JOXO/IB HA KOXXHOMY HACTYITHOMY Ta HONCPEIHbOMY
eramax ix posnoziny. Ile € oxuum i3 GakTopis HECPEKTHBHOT MISUIBHOCTI CEKTOPY, KA Maiike
BECh IIEPIOJ CIOCTEPEKCHb € YHMCTUM IO3WYAIBHUKOM KOIUTIB Ha 3MIHCHEHHs oOnepariii
HarpoMa/KyBaHHs, HE3BaKAlOYM Ha Te, 10 4YacTKa He(iHAHCOBUX KOPMOpaLill y BaJOBOMY
BUITYCKY KpaiHU € HaliBaromiImoro 3 yciX CEKTOPIB.

AHaJi3 oCTaHHIX J0CTiKeHb i myOuikaniii. B YkpaiHi Ta cBiti 6araro BICHNX HPALFOIOTH Hall
IMTAHHSAMH BU3HAYCHHS 1HAMKATOPIB COLIQIBHO-CKOHOMIYHOIO PO3BHTKY, 3aHMAIOTBCS PO3POOKOIO
CTpATeriii ONTUMAIBHOIO YIPABIIHHS MAKPOCKOHOMIYHMMH TPOLIECAMK, Y TOMY YHCI, y PO3pisi
BU3HAYCHHSI BILUTMBY OKPEMUX CEKTOPIB CKOHOMIKH Ta CTBOPEHHS YMOB JUTSL ITiIBULLICHHSI e(I)CRTI/IBHOCTl
iXHBOI JisUBHOCTI [1-5]. V' HeHTpi yBarn 0ararhoX BYCHHUX — MOPIBHSUIBHMII aHATI3 EKOHOMIYHOTO
PO3BHUTKY YKpalHH Ta NepeJOBUX KPAiH CBITY, IKMH Ja€ MIJICTaBy JUIsl BAKOPUCTAHH iX LIHHOTO 0CBILY
YTpaB/IiHHs MaKpOCKOHOMiuHMME mpolecamu [6-8]. TIutanHsMu (OpMYBaHHS — ONTHMANBHOI Ta
MPOTrPECUBHOI CTPYKTYpPH €KOHOMIKH 3aiiMaroThes Taki BueHi, sik H. I. Jlyunnceka, O. M. Cokonosa, A.
P. Xomxkas, O. b. Tlenex [9-12].

JL.B.IInukapyxta A. A. BIOBi4eH CBOKO MOHOrPa(hifo TIPUCBATHITA CAME BUBICHHIO MAKPOCKOHOMIYHUX
TpONopIiii, sKi CKmanmcst B Yipaini [13]. Bueni posnisiaroTh CyqacHi TPEHIM MaKPOCKOHOMIYHOL
CTPYKTYpH, CTPYKTYpPHI HPOIOPLLii BAPOOHHUIITBA Ta KIHLIEBOIO BUKOPHCTAHHS! BaJIOBOTO BHYTPIIIHBOTO
TPOYKTY, CTPYKTYPHI OCOONMBOCTI IHCTUTYLIHHMX CEKTOpIB eKOHOMIKM VkpaiHu. Came Cexrop
He(iHaHCOBHX KOpIOpalliii € 00’ €KTOM JI0CIiHKEHHS

A. 3. Iigropxoro [14]. ¥ nentpi yBaru crarti — mictie HOK cepen iHIIMX IHCTUTYIIHUX OUHULL Ta
BIUTMB CEKTOpPY Ha €KOHOMIKY YKpaiHU 3arajioM.

BinoxkpemiieHHsI HeBUPIlIeHHX paHillle YacTHH 3arajbHOI mpodieMu. 3a Bi;[cyTHiCTro
HOPMAaTHBHHUX YMOB CTBOPCHH, PO3IIO/TY Ta IEPEPO3IOALTY JOXOAIB He(IHAHCOBHX KOPIIOpaLliii,
II0CTA€ 3aBJAHHS BU3HAYNTH TaKI CIIBBIJHOLICHHS MK €/ICMEHTAMU PI3HUX BU/LB 10XO/IB CEKTODY,
sIKi 6 3a0e3nedyBany iX ONTUMAIBHUI PyX 1, TOJIOBHE, JOCTATHIM 0OCAT KOIITIB, HEOOXIIHUIM 11
320I1aPKEHHSI 1 HarpOMaKEHHS He(blHaHCOBI/IX KOpHOpaLii.

Mera pocaikenHsi. Mera [OCIIUKCHHs MOJSrae y po3poOui Mozeneil OnTHManbHUX
CIIIBBIIHOIICHD [IEBHUX EJIEMCHTIB JIOXOAIB HE(IHAHCOBUX KOpIOpaLiif, mo OepyTh y4actb y
iXHBOMY pYCi BiJl €TaIly YTBOPEHHS /10 BUKOPUCTAHHS.

OcuoBHuuii MaTepiaj1. MakpoeKOHOMIYHOIO MOJCIUTIO PUHKOBOT €KOHOMIKH, TIPH3HAYCHOKO IS
LUTICHOTO BiJOOpa)KeHHs il (pyHKmoHyBaHHﬂ € cucrema HauioHanbHuX paxyHkis (CHP). Bona
SBJISIE CODOI0 CHCTEMY B3A€MO3B’SI3aHUX Y3arallbHCHUX IIOKA3HUKIB, SIKI XapaKTEpU3YKOThb SIK
BUPOOHHIITBO, TaK 1 IPOLECH YTBOPEHHS, PO3MOALLY 1 IEPEPO3MOALITY HOXOIIB MIXK CEKTOpaMH Ta
rajy3siMi eKOHOMIKH,  TAKOXK [POLECH HArPOMaKEHHS 1 pOpMyBaHHSL HaI_IIOHaJ'IBHOFO OararcTBa
[15]. Lenrpansuumu nokasHukamMu CHP € mokasHMKM J0XOiB, SIKI MOB’SI3YIOTh PE3YJIbTaTH
BUPOOHHULITBA C IPOLIECAMU HArPOMAKEHHS.

OnHoto 3 QyHKIIH 1ep>KaBHOTO YIIPABIIHHS € IePepO3OIiT JOXOAIB Mi’K CEKTOpaMu, SIKUi 01
3a0esneyuyBas eeKTHBHE PyHKLIOHYBaHHS €KOHOMIKH. OCOOINBOT yBaru B ynpaBJliHHi IIPOLIECOM
TepepO3MOLITY JOXOAIB MOTPEOye PyX HOXOIB CEKTOPY HE(iHAHCOBHX KOPIOPALLiii — OCHOBHOIO
BUPOOHMKA TOBAPIB 1 HE()IHAHCOBHX MOCIYT KPaiHH.

Pyx noxoniB BU3HAYA€THCS HACTYIHUMHU eTanamu. J[epenoM iX yTBOPEHHs Ha PiBHI CEKTOpa
€ BaJOBa JOJaHA BAPTICTh, AKa SBJIAE€ COOOI0 PI3HUIIO MIX BaJOBHUM BHITYCKOM 1 MPOMIKHHUM
CIIOKMBAaHHAM cekTopy. ETan nepBuHHOTrO po3noainy Aoxoay BianosiaHo 1o ctannapty CHP mae
JIBI CKJIQJOBI.

[To-nepure, 1me mpouec yTBOPEHHS NEPBUHHOIO JOXOAY 1, MO-Apyre, 1€ eTam pOo3MOALTY
MIEPBUHHOTO J0X0AY. Pe3ynpratoM yTBOpEHHSI IEPBUHHOTO TOXOLY JUI He(hiHAHCOBUX KOpPIIOpaIlii
€ BaJIOBHI NpHOYTOK — BeIMUYMHA, 1110 3anumaerbes y HOK micns HapaxyBaHHS CEKTOPOM CBOIM
HallMaHUM HpauiBHHKaM OIUIATH Tpalll Ta HapaxyBaHHA HUM IHIIMX MOJATKIiB (6€3 BEIMYUHH
IHIKMX CyOCHAii), MOB’s3aHNX 3 BUPOOHHMUTBOM. OTXKe, BaoBHil NPUOYTOK — Li¢ IEPBHHHHUIL
JIOX1J1 CeKTOpa BiA Horo BUpOOHMYOT AisibHOCTI. Ha eTari po3noaity NepBHHHOTO J0XO/y CEKTOp
3aJIMIIAETECS 3 BAJOBUM Callb/l0 [EPBHHHUX IOXOLIB y pe3y/ibTari OTPUMAaHHS Ta mepesadl
IHIIMM CEKTOpaM eKOHOMIKHU JOXO/IB Biff BIACHOCTI. IT0Ka3HIKOM, KM XapaKTepu3ye pe3ylnbTar
BTOPMHHOTO PO3MOLTY T0XOAY He(iHAHCOBMX KOpIOpaLii (BTOpI/IHHI/II/I PO3MOLT 3AIHCHIOETHCS
4epe3 MOTOYHI TPAaHCHEPTHI orepallii), € BaJOBUH HAasBHUI 10XiA cekropa. HactynHum ertarom
BIATBOPIOBANILHOTO LUKITY € eTall BUKOPUCTAHHs A0X0xy. JIoXoau TpboX CEKTOPiB CKOHOMIKH,
a came: JEp)KaBHOTO YIPAaBIiHHSA, JOMAIlHIX TOCIOJAPCTB Ta HEKOMEPLIHHUX OpraHizaiii,
CHPSIMOBYIOTbCS Ha KIHIIEBI CIIOKMBYI BUTPATH, a BEIMYMHA, IO 3AJMIIAETHCS MICHS TAKOrO
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CIpsIMYBaHHS, 1€ BaJOBE 3a0LIa/UKEHHS BIANOBiAHOTO cekropy. HedinancoBi kopmoparii He
31ICHIOIOTH KIHLEBUX CHOXXHMBYMX BUTPAT, TOMY iXHii BaJOBUI HAasABHUHN JOXiJ 32 BEITMUYHUHOIO
JIOPIBHIOE BAJOBOMY 3a0IIapkeHHI0 cektopy. Came 3aomajpkeHHS (HAa YMCTIH OCHOBI, 0e3
BEJTUYMHH CIIOXKUBAHHS OCHOBHOTO KalliTally) € OCHOBHUM JDKEPENIOM iHBECTYBAHHS B aKTHBH.

Otmxe, OZHMM 3 IHIMKATOPIB €(EKTHBHOCTI MPOLECIB PyXy AOXOAIB BIA iX YTBOPECHHS 10
BUKOPHCTAHHsI, € [IO3MTHBHA BEIMYNHA 330L1a/KEHb OCHOBHOTO BUPOOHMKA TOBApIB 1 MOCIYT y
CYCIUIBCTBI — HE(IHAHCOBHX KOPIOPALL.

IIpore pesynbraTé BINIIOBIIHAX CIOCTEPEKCHb, O OyiM 3MIHCHCHI 3@ JQHUMH CHCTEMH
HALIOHAIBHAX PaxyHKIB YKpaiHW, 3 T. 3. €(EKTHBHOCTI JISUIBHOCTI CEKTOPY, HE3aA0BLIbHI. Y
pe3yNbTaTi BCHOIO JIAHIIOTY PYXy JOXOMIB 9HCTE 3a0LIA[KCHHS He(l)lHaHCOBI/IX Kopropauin
Maiike B yCl POKU BIIPOZIOBIK OCTAHHBOTO JECATHPIYYS ICMOHCTPY€E Bil’€MHI 3Ha4CHHs (Tabu. 1).
Otxe, mporecu (GopMyBaHHs JJOXOAIB HA PI3HUX eTanax BIJTBOPHOBAJIBHOIO LIUKIY, OYCBHIHO,
HE € ONTUMAIBHUMHU. SIK HACHZOK, /Ul MOJANBIIOrO 1HBECTYBaHHs Y He(hiHAaHCOBI Ta (piHAaHCOBI
aKTHBH CEKTOP 3MYIICHHH 3ally4aT KOIITH, 00 BIACHUX, OTPUMAHHX y PE3yIbTaTi BUPOOHMUOL
JISUTBHOCTI, MICIS PO3MOAUIBYMX Ta IMEpPepo3NOALIBIMX Olepalii 3 J0XoIaMH y HBOTO He
3aJTUIIAETHCS.

Came TOMy BaKJIMBO JOCIIMTH BECh JIAHLIOT (OPMyBaHHS JOXO/IB HE(IHAHCOBHX KOPIIOpaLliii
Bl €TAIly yTBOPCHHS IEPBHHHMX JOXO/iB 10 IPOLIECIB PO3MOALIY, IEPEPO3IOALTY Ta BUKOPHCTAHHSI
JIOXOMIB, 1100 3pO3YMITH, Ha SKOMY €Tali MOXKHA BUSBUTH pPE3€pBU iX 30UIBLICHHS 3aUIs
3ano0iraHHsl CUTyallii 3 OTPUMaHMMHU BiJI’€MHUMH 3HAUEHHSIMM 3a0LIaJUKEHHS He(iHAHCOBUX
KOpHOpaLii.

Tabmumg 1.
Yucre 3ao1mapkeHHs HepiHaHCOBUX Kopriopamii Ykpainu Ta Himeuunnu
Pix Yucre 330111 KEHHS
YKpaiHuu, MJIH. TpH. Himeuunnu, MITH. €BpO
2010 -51248 90138
2012 -101006 63623
2014 -16660 61894
2016 160377 91841
2018 -22248 61297
2020 -17803 59553

Iicepeno: cknadeno asmopom 3a mamepianramu [16; 17]

Sk Gyino 3a3HAaYCHO BUILE, HOPMATHBHUX Koe(piuieHTiB AKi © CYNPOBOIKYBAIIU PyX eJIEMEHTIB
foxoniB, B Ykpaini Hemae. Tomy [y onmrumisauii npouecis ix (popMyBaHHs Ha BCIX eramax
BIITBOPIOBAILHOTO LHKITy HEOOXIIHHIT 3pa30K TAKOro PO3MOLILY, B PE3Y/IBTATI SIKOTO He(IHAHCOBI
Kopriopaiii Oyin 6 31aTHUMH HE TUIBKH TePCHATPABIIATH KOLITH IHIIMM CEKTOpaM (3ayBa)XuMO,
IO TaKi TMOTOKH JOXOJIB, OC3yMOBHO, BKPail BaXIIMBI JUIsl COLIANbHO-CKOHOMIYHOTO PO3BUTKY
KpaiHu), a i 3a011a/)KyBaTH iX.

Byno nocrasneno 3aBnaHHs 10 CIiTUTH onepaui'l' 3 I0XOJIaMU KpaiH, B IKUX CEKTOp HE(iHAHCOBHUX
KOPIOpALl BIPOAOBK TPHUBAJIOIO IEPIOJy ACMOHCTPYE CIIPOMOXHICTb BIACHAM KOLITOM
IHBECTYBaTH B HE(IHAHCOBI AKTHBH, 3a0€3MEUYyH0YM PO3LIMPEHHsS MAacIuTabiB BUPOOHHMLTBA
TOBapiB 1 MOCIYT Y HACTYIHUX Heplo):[ax B sixocti iHpopMaLiiiHoi 6a3u Oyiu BUKOPUCTaHI JJaHi
€Bpocrary — CTaTUCTUYHOI opraizauii €Bponericskoi KoMicii, y 4acTHHI CeKTOpaIbHUX PAXyHKIB
Kkpain €Bpocorosy [17].

Maiixe yci poku, 1o IIOCJIiI[)KYBaJII/ICSI NO3UTHBHI 3HAYCHHS 3a011a/DKeHb cekTopy HOK mana
Himeuuuna (ta6im. 1). Came ii I[OCBII[ 3 T. 3. oIrTuMizarii Hpouecm posno;uny Ta MePePO3MOALTY
JIOXOIB He(blHaHCOBI/IX Kopnopaum Oyno BukopucTaHo y jociikenti. Crnipomoxksicts HOK
HimeuunHy 3a BIacHU KOLIT 3A1HCHIOBATH KalliTaJbHI Ollepallii, 3a0e31euye CeKTOpy PO3INPEHHSI
MaciuTabiB BUPOOHMUTBA TOBAPIB 1 MOCIAYr y HACTYmHHMX Mepiogax. Kpim Toro, Bubip came
HiMeu4ynHN NOSCHIOETHCS HAJIArOPKEHUM, CTa0lIbHUM MEXaHI3MOM €KOHOMIYHOI JisTTbHOCTI IIi€i
€BPOTENUCHKOI KpalHU-TTapTHEpPa YKpaiHH.

3po3ymino, mo abcomoTHi 3HaueHHs noxoaiB HOK HiMeuunHu B SKOCTI €TaJTOHHUX
BUKOPHCTOBYBATH HEJIOPEYHO, TOMY 3aIIPOIIOHOBAHO /ISl KO)KHOTO €Tally BiATBOPIOBAJILHOIO LIMKILY
MOJIeNIb PO3PAXYHKY KOE(]IIi€HTIB, CIiBBIHOLICHb NMEBHUX EJIEMEHTIB J0XOMIB He(hiHAHCOBUX
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BizmiTiMO BaXIIMBY 3aKOHOMIPHICT po3paxoBaHux Hamu koediuientis aist HOK Hiveuuntn:
BOHM JICMOHCTPYIOTh 30BCIM HE3Ha4HI KOJMBAHHA B POKY [0 pOKy, 00 CTaOLIBbHICTIO
XapaKTepU3YEThCsl BCsS EKOHOMIYHA CHCTeMa KpaiHu. ToMy B SIKOCTI €TalOHHMX, ONTHMAJbHUX
CMIBBIAHOIIEHb BUKOPHCTaHI KOE(]Ili€HTH, KOXEH 3 SKHUX Oylo pO3paxoBaHO SK CepeiHs
apupMeTHYHa IPOCTa 3a OCTaHHI 5 pokiB (Tab. 2).

Tabnmurs 2.
CriBBiAHOIICHHSI TOKA3HUKIB PaXyHKIB IOXOMIB
HediHaHCOBUX Kopriopauiit HimequnHu
(cepenubopiuni 3HaueHHs 3a 2016-2020 pp.)
CriBBiTHOIICHHS Bincorku
BanoBoi 1o1aHoi BApTOCTI Ta BaJIOBOTO BUITYCKY 44,9
Banooro nmpuOyTKy Ta BajoBOi 10aHO1 BApTOCTI 36,9
Jloxo/iB BiJl BTACHOCTI NIEPEJaHMX Ta BAJIOBOTO MPHOYTKY 54,0
BasnoBoro canb0 NepBUHHUX JOXOAIB Ta BAJIOBOI JOJAHOI BApTOCTI 26,6
[TonmaTkiB Ha TOXOAM MEPENaHUX Ta BaJOBOTO CANIbJI0 MEPBUHHUX JOXOIB 13,0

Licepeno: pospaxosano asmopom 3a mamepianamu [17]

Y cexropi HOK Ykpainu criocrepiraerbes 3Ha4Ha Bapiallis sK aOCOIIOTHHX, TaK 1 BIAHOCHUX
XapaKTEePUCTHK AISIIBHOCTI CEKTOPY, TOMY 3a/UIsl BU3HAYCHHSI TCHICHLIH KOXKHOTO 3 KOC(ILIEHTIB
y Tabu1. 3 14 IpoAeMOHCTPOBAHO OOUHCIIeH] criBBiAHOLIEHH s 32 2010-2020 pp.

Posrisiremo 3micT koediuienTis ta ix pospaxyHok 1 HOK Ykpainu Gibiu geTaibHo.

JDkepernoM yTBOpEHHs 10XO/1iB He(l)lHaHCOBI/IX KOPIIOpaLliii € BajloBa 10laHa BapTiCTh CEKTOPY,
sAKa TaKoX sIBIsie COOO KIHLEBUH pesyasrar BupoOHuyoi aisuibHocTi HOK. Tomy pesepeu
30UTBIICHHS JOXOAIB MTOYHEMO IIIYKaTH BXKE Ha eTarli BUPOOHHUIITBA.

3aranbHUA pesynbrar BUpoOHNHOi AisnbHOCTI HOK mpotsrom mepioxy — BamoBuil BUITyCK
CEKTOpy B OCHOBHMX LiHax. KpiM BajoBOi 107aHOi BaprOCTI BHIIYCK MICTHTH BEJIMYMHY
IPOMDKHOTO CIIOXKMBAaHHs — BAPTOCTI TOBAPIB 1 MOCIYT, SIKI BAKOPUCTAHI B LIbOMY X IEpiojl Ha
BHPOOHMITBO IHIINX TOBAPIB i mociyr. OTKe, Ha IOMY €Talli XapaKTePUCTUKOIO e)eKTHBHOCTI
pisiibHOCTI HOK MOXe cratn CriBBIAHOLICHHS BAOBOI J0JaHOi BAPTOCTI Ta BaJOBOIO BUIIYCKY
CEKTOpY (XapakTepucTHKa e(peKTUBHOCTI BUpOOHNIOT AisibHOCTI HDK).

Hani tabn. 3 cBinyare, mwo B YKpaiHi MMTOMa Bara J0JaHOI BapTOCTi CEKTOpY He(blHaHCOBI/IX
KOPIOpALiil y BaJOBOMY BHIIYCKY KOJIMBAETHCS B O3HAYeHMi mepiox Big 30% no maiixe 34%.
Le naGararo meHmwe, HiK y Hiveuunni (6nusbko 45%). Omxe, Bke Ha erarni BUPOOHHMLTBA €
peseps 30uibLIeHHs JoxoniB HPK 3a paxyHOK 3MEHLICHHS BUTPAT MUHYJIOI 1Ipalll, a came, OibL
e(EKTUBHOTO BUKOPHCTAHHS CUPOBHHH, MAJIHMBA TA 1HIIMX €JIEMEHTIB MPOMIKHOTO CIIOKUBAHHS.
I, six eranon, YkpaiHa Mae mparHyTH JOCSITH oNTUMaIbHUX 45%.

Tabmurs 3
[Toxazuuku eexruBHOCTI AisbHOCTI HOK Ykpainu Ha crajii BUpOOHUIITBA Ta YTBOPEHHS
JI0XOJ1y, TPOLIEHTH

Pix CriBBigHOIIEHHS BanoBoi Aoganoi | CriBBiIHOLIEHHS BAaJIOBOTO MPH-
BapTOCTI Ta BaJIOBOTO BUIYCKY | OyTKy Ta BajoBOi 10JJaHOT BAPTOCTI
2010 33,6 39,1
2012 30,7 32,4
2014 32,4 38,5
2016 32,4 53,7
2018 31,7 45,4
2020 32,7 39,8

IDicepeno: pospaxosano aemopom 3a mamepianamu [16]

Y pesynsrari BUPOOHHYOT JisUIBHOCTI YTBOPIOETHCS BAIOBUIN NPUOYTOK — IMEPBUHHUH H0X1]
cextopy HOK. Tomy HacTymHOIO XapaKTepUCTUKOIO €(PEKTUBHOCTI MisTIBHOCTI CEKTOPY Ha eTarti
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YTBOPEHHs JI0XO/ly IPOMOHYETHCS BiAHOIICHHS MDK BAJIOBUM MPUOYTKOM 1 BaJOBOK JOAAHOKO
BapTlcTIO (rabm. 3). Jlns HimewdnHn ueil mokasHuk popisHioe 36,9%. B VkpaiHi ocranHiMH
POKaMu HOro 3Ha4EeHHS TPOXH MEPEBUIILYE TAKe ONTUMAIILHE CITiBB1THOLICHHS.

Ha erami po3noziny nepBUHHOIO JIOXOAY /10 BaJOBOTO NPUOYTKY CEKTOPY AOAAOTHCS JOXOLH
BIJl BIACHOCTI (IIPOLICHTH, JAUBIACHH TOLIO), IO IHIII CEKTOPH MArOTh CILIATHTH HE(IHAHCOBUM
KOPIOPAL[isIM y IOTOYHOMY TEPiOA, Ta BIIHIMAIOThCs BiANOBIAHI 1u1aTexki HPK iHmmuM oxuHuLsIM.
OtpumMyBayeM BiAINOBIAHUX IUIATEXKIB € HAacamrepea (piHAHCOBHUI CEKTOp. Y pe3yibTari CeKTop
HOK orpumye BaJioBe caib0 NEPBUHHHUX JOXOLIB.

Coin BigmitaTd, WO B VYKpaiHi 0X0au Biy BiracHOCTi, wo umuiadytors HOK 3HadHO
IICPEBUILYIOTh BIIIOBIAHI JIOXOAH, IO CEKTOP OTPHMYE. CHIBBII[HOI_HCHHSIM SIKUM  MOXHa
XapaKTepU3yBaTh ONTHMAJIbHY POOOTY CEKTOpY Ha eTalli PO3IOALLY NEPBUHHOTO AOXO.Y, MOXKE
CTaTH MUTOMA Bara repeJaHux JIOXO/IB BiJl BIACHOCTI y BaJIOBOMY IpUOYyTKY (Tab. 4).

Tabmuis 4
CniBsigHomenHs, po3paxoBai 1t HOK Ykpainu Ha eranax po3nofisry NepBUHHOTO J0XOAY
Ta BTOPUHHOT'O PO3MOJLTY JA0XO1Y, TPOLIEHTH

Pix CHiBBIIHOILIEHHS CHiBBITHOIIEHHS CHiBBITHOLIEHHS
nepeJaHuX JOXOIB Bijl BaJIOBOTO CajIbJ0 MOJATKIB HA TMepeIani
BJIACHOCTI NEPBUHHMX JIOXOIB | JIOXOAH Ta BAJIOBOTO
Ta BaJOBOTO MPUOYTKY Ta BaJIOBOI JOAAHOI CaJb/I0 IEPBUHHUX
BapTOCTI JIOXOJIIB
2010 66,8 15,1 42,1
2012 78,0 9,7 73,7
2014 64,8 19,1 22,6
2016 33,8 12,3 12,6
2018 52,2 22,8 26,1
2020 45,0 24,1 21,9

LDicepeno: pospaxosano asmopom 3a mamepiaramu [16]

B o3nauenuii nepioz B YKpaiHi OTpUMaHi B pe3yJIbTari TaKOro poO3paxyHKy KoedillieHTH 3Ha4HO
xonmBaroThest (i1 33% 10 78%). Y HimeuunHi Bapialis JaHOTO CIBBIAHOLICHHS € MIHIMAJIbHOIO,
a Horo cepeiHbopiuHe 3Ha4eHHA — 54%. Omxe, 3a nepiox 2010-2014 pp. y HOK VYkpainu
Koe(pluleHT 6yB HaOarato Oinmpimii, HiXK y Himeuuwni. JleBoBa WacTka BUIUTAYCHHUX I[OXOI[IB
BiJl BJIACHOCTI — L¢ NPOLEHTH 3a Kpeautd. Hedinancosi xopropauii YkpaiHn B el nepios
BUTPA4YaJIA HA BUILIATY HpoueHTlB Oibiuy yacTky cBoro npubyTky. ¥ 2016-2020 pp., cutyauis
JIeTI0 TIOKpaIIuiIacs, OTpUMaHuii Koe(ilieHT BXKe He TaK CHIIbHO BIJPI3HAETHCS BiJl BIAMOBIAHOTO
nokasHuka y Himewuwuni. Omxe, YkpaiHa Mae mparHyTd cTaOUIbHOCTI Ta mepeadadyyBaHOCTI Y
PO3MOILTI IEPBUHHKX JOXO/IIB.

HaCTyHHI/Iﬁ Koe(biuieHT SIBIISIE COOOKO CITIBBIHOIICHHS BaJIOBOTO CAJIbJI0 MEPBUHHUX JOXO/IIB
Ta BaJIOBOI JI0/@HOI BAPTOCTI CEKTOPY (Ta6n 4) Ha ocHOBI po3paxyHKy IIbOTO TIOKa3HUKA CTa€
3PO3YMUIMM, CKUIBKH BiJICOTKIB BaJIOBOI JO/@HOI BAPTOCTI CEKTOP BTPATHB Y PE3yIbTATI IPOLECIB
YTBOPEHHS JIOXOAY 1 PO3MOAUTY TEepBHHHUX JoxofdiB. 3a mepiox 2010-2020 pp. xoedimieHT
KoiuBaeThes B 9,7% no 24,1%. Y HimeuunHi BTpaTu ceKTopy HabaraTo MeHIIi, 00 3HaYCHHS
BiJITIOBITHOTO MOKa3HUKA CKIIagae maiixke 27%.

VY mporueci BTOPUHHOTO PO3MOALTY JOXOAY CEKTOp He(iHAHCOBHX KOpIIOpaliil oTpumye i
nepeaae IHIIMM CEKTOpaM TOTOYHI TpaHc(epTH, B pe3ynbTaTi 4Oro 3ajHIIAEThCs 3 BAJIOBHM
HasBHUM JOXOZOM. JIeBOBY 4acTHHY MEpEelaHMX IOTOYHMX TPAaHC(EPTIB CKIANAIOTH MOTOYHI
TIOJIaTKH Ha JI0XO/IH, L0 BUILIaYy€ CEKTOp. | came CriBBIAHOLICHHS [IOAATKIB Ha NEpe/aHi 10X01H
Ta BAJIOBOTO CaJbJ0 NEPBUHHUX JOXOMIB (3 SIKOTO Wi MOJATKM HACAMIIEPE]| I BUIUIAYYIOTHCS) 1
Oy/ie XapakTepu3yBaTH BiIIOBITHE MOAATKOBE HABAHTAXKEHHA. 3a3HAYMMO, 110 y HiMeuunHi nei
xoepiuieHT ckiuagae 13%. Sk mu Gaunmo 3 tabn. 4, nepioxg 2010-2012 pp. XapaKTepU3y€eThCs
3aBEJIMKUMM 3HAYEHHSIMH (OO CIIIBBIHOIIECHHS. TaK y 2014 p. BII[HOBII[HI/II/I MMOKa3HHK, 10
XapakKTepusye HOK Ykpainu, pocsras maiike 74%. Jani Bin 3HmKyBaBes, 1 B 2020 p. ckianas
Mmaibke 22%. He3axaroun Ha TaKy T€H/ICHIIII0, 3HaUCHHs BiAMOBiHOTO NokasHuka HOK Ykpainu
OCTaHHBOTO POKY, IO JOCITiIKyBaBcs, Ha 69% mNepeBUIyBalO ONTHMAJIbHE CIIBBIJHOIICHHS Y
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OTxe, 1 Ha LBOMY €Tami BIATBOPIOBAJIBHOIO IMKIY € pe3epBU Ui 30UTBLICHHS TOXO[iB
He(iHAHCOBUX KOpropauiil YKpaiHu 3a paXyHOK 3MEHIICHHS II0aTKOBOTO HABAHTAXKEHHS.

Sk Oyno 3a3HaueHO BUILE, BAJTOBUII HAsIBHUM 10X/ He(hiHAHCOBUX KOPIIOpaIliit ,Z[OpiBHIOG iXHIM
BAJIOBUM 3a0LIA/DKCHHSM, 5IKI (Ha YHCTIii OCHOBI), € JUKEPEIIOM HarpoMauKeHHsL. Jlist 311iiCHeHHs!
onepawuiil moxo IHBeCTyBaHHs y HeginaHcosi aktuBu cexrop HPK Vkpainu Oys 3myiueHuii
MIPOTATOM YCHOTO MEPIOy, IO AOCITIJKYBABCS, MO3UYATH KOIITH B 1HIIUX CEKTOPIB €KOHOMIKH
(Tabm. 5).

Tabmuus 5.

Uucrte kpenuTyBaHHs (1), UUCTE 3aNI03UUEHHS (-)

He(diHaHCOBUX Kopriopalii Ykpainu ta Himequnnu
Pix YK(+), 43(-)

YKpaiHnu, MJIH. TpH. Himeuunnu, MITH. €BpO

2010 -99752 81441
2012 -173860 65536
2014 -24823 42750
2016 -5808 75946
2018 -204967 -5976
2020 254741 76833

Iicepeno: cknadeno asmopom 3a mamepianramu [16; 17]

Hedinancosi kopnopanii Himeuunnu npotsirom Toro xe nepioay (kpim 2018 p.) Buctynamm
KPEUTOPaMH 110 BIAHOLICHHIO 10 IHIIKX CEKTOPIB (Tald. 5).

BucunoBku. IIpoBencHe NOCITIUKCHHS BHSBHIO CTPYKTYPHY HEY3TOKCHICTH Y PO3HOAL
noxoxis cexropy HOK Vkpainu, y pesyasrari 4oro rogoBHHH BUPOOHUK TOBAPIB 1 IOCIYT HE Mae
BJIACHMX KOLUTIB JUIsl IHBECTYBAHHSI B aKTUBH.

3a/u1s BUABIICHHS PE3CPBIB 30UIBLICHHS J0XO/IB CEKTOPY Bij €Tally iX YTBOPECHHS 10 eTally
BUKOPHCTAHHs 3AlIPOIIOHOBAHO MOJEII PO3PAaXyHKY CIIBBIAHOLICHb MDK €JIEMECHTaMH JIOXOIB,
3HAUEHHS SIKUX JaJIi TOPIBHIOIOTHCS 3 €TAJIOHHUMU. B SIKOCTI €TaJOHHIX BUKOPHCTaH1 ONTHMAJIbHI,
K OyJI0 JOBE/IEHO, TPOTIOPLii pO3NOALTY JOXOAIB, IO CKIAIUCSA Y TaKiii pO3BUHYTIH, EKOHOMIYHO
crabinbHil Kpaidi sk Hiveuunna. VY pesynsrari gociipkeHHs 0yi10 NPOJEMOHCTPOBAHO, IO B
YikpaiHi MOUIyK pe3epBiB 3pOCTaHHs JOXOAIB HE(iHAHCOBMX KOPMOpALiii Mae 3iHCHIOBATHCS
HacamIiepe/1 Ha CTa lisX iX BUPOOHMIITBA, PO3NIOILTY IEPBUHHOTO JOXOAY Ta BTOPUHHOTO PO3MOALTY
JOXO1y.

Y mopanplivxX JOCHIDKCHHAX IUIAHYETBCSA, 3  YPaxyBaHHAM MOJEICH ONTHMAlbHUX
CIIBBIAHOIICHb MIXK OKDEMHUMH BHaMH JIOXOIB HE(IHAHCOBHUX KOPIOpALii YKpaiHu, 3AIHCHUTH
MIPOTHO3HI PO3PaxyHKH BaJOBOTO MPHOYTKY, BAJOBOTO CAIbI0 MEPBHUHHUX JOXOJIB, HASBHOTO
JIOXOJly CEKTOPY Ta MEePCIEKTUBHI 00YMCIICHHS 3a0IIa DKCHHSI Ta YUCTUX KPEAUTIB (+) a00 4uCcTOro
3aro3uueHHs (-) HeiHAHCOBUX KOPIIOpAITiii.
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®IHAHCOBI PE3YJIBTATH MIANPUEMHULILKOI TISITBHOCTI TA iX
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Anomauia. Mema Oocniodxcenus nonfeac y noenubieHHi NPUKIAOHUX ACNeKmié CMAMmUCmuyHo20 OYIHIOBAHHA pPO3NOOLNI6
Ginancosux pesynomamie 3a uOamMu, po3MIpamu eKOHOMIUHOI OISLIbHOCMI Ma GUAGLEHHI CMPYKMYypHUX noodibnocmeil. V
npoyeci 00CAiONHCeHHA BUKOPUCIIOBYBATUCS 3A2AIbHOHAYKOBI MA Cneyianbii nputiomu ma mMemoou CmamucmuyHux 00CIioNHCeHb:
NOPIGHANHHSA, ONPAYIOBAHHS, AHATI3 MA Y3A2AlbHEH S OMPUMAHUX pe3yibmamie. [Ipoananizoeano eanysesy cmpyKmypy npubymxy
ma 36umky na maxpopisui. Oxapaxmepu308ano HepiGHOMIPHICIb PO3NOOINY PIHAHCOBUX pe3ynbmamis Midc niONpuUeEMCcmeamu
3A1€HCHO 810 8UOY OIATLHOCI MA POIMIPY, OYIHEHO N0KANI3aYit0 iHAHCO8UX pe3ynbmamie ma nodioHicms cmpykmyp. Odepocari
pe3yiimamu Modcymsb 6ymu UKOpUCmani 0iis po3pooku cmpamezii ynpaguinia nayionaibHoio eKkoHOMIKOIO.

Knrouogi cnosa: npubymor, 36umox, 6U0 eKOHOMIUHOT OILILHOCH, CMPYKMYPA, KOHYEHMPAYisl, LI0KANI3aYist, CXOHCICMb CMPYKMyp,
PO3n00I.

FINANCIAL RESULTS OF ENTREPRENEURIAL ACTIVITY AND THEIR
GROUPING IN NATIONAL ECONOMY

Pohorielova Tetiana, PhD (Economics), Associate Professor, Department of Statistics, Odessa National Economic University,
Odessa, Ukraine

e-mail: tvpogor@gmail.com

ORCID ID: 0000-0003-1045-3244

Abstract. The purpose of the research is to deepen applicative aspects of statistical assessment of groupings of financial performance
of entrepreneurial activity by the types of economic activity and a scale of production and to analyze structural similarities. In
the course of the research, general scientific and special techniques and methods of statistical research were used: comparison,
elaboration, analysis and generalization of the obtained results. A sectoral makeup of profit and loss at the macro level was
analyzed (by the number of enterprises and the amount of a financial result). The largest share of enterprises by the amount of profit
is in the field of financial and insurance activities, and by the number of profitable enterprises — in the field of wholesale and retail
trade. Among unprofitable enterprises, the largest share by the amount of loss is observed in industry. The calculated concentration
ratio in the context of the types of economic activity and business scale allowed to verify the irregularity degree of the investigated
groupings. An average level of concentration of financial results is observed among profitable and unprofitable enterprises. A
comparative analysis of the location of profits and losses between the sectors of national economy was conducted on the basis of
the location quotients. A significant concentration of profit is prevailing at financial activities. Profits are significantly less localized
in industry and agriculture. The heaviest losses are concentrated in agriculture and industry. Verification of similarity of industrial
compositions of profitable and loss-making enterprises revealed an average level of similarity. An analysis of the profit and loss
concentration and localization by business scale proved its high level. A significant share of both profit and loss is provided by large
enterprises of a small quantity. The obtained results can be used to develop a national economy management strategy.

Key words: profit, loss, type of economic activity, structure, concentration, localization, similarity of structures, grouping.

JEL Classification: C100, C130, O110.

ITocranoBka mpodjemu. CydyacHi peastii EKOHOMIYHOTO Ta IMOJIITHYHOTO PO3BHUTKY YKpaiHu
ONOCEPEAKYIOTBCS Y (blHaHCOBI/IX pe3ynbTarax, 3aBIsKH KM 3a6e3neqyeTLc5{ 3M1uHeHH51 6I-O,Z[>KCTy
JlepKaBH, MIITPUMYETHCS JIJTIOBA aKTUBHICTh MIANPHUEMHHIITBA Y BCIX C(bepax HaIllOHAJILHOT
eKOHOMIKH. OCKIUIBKH XapaKTepHOIO PHUCOI0 CHOTOACHHS CTaja BEJIMKa KUIBKICTh 30MTKOBHX
l'IlIll'IpI/I€MCTB TO 3pOCTae HOTpeGa y CTaTHCTHYHOMY OI_IlHIOBaHHl (hIHAaHCOBHX PpE3YJIbTATIB
M AMPUEMHUIITBA, aHATI31 iX JMHAMIKH Ta PO3MOILITY Ha MaKpoplBHl 3aBsIKK pe3ysIbTaTaM Takux
CTaTUCTUYHHX JIOCIIHKECHb MOYKHA PO3POOJIATH TAKTUKY Ta CTPATETII0 YIPABIIHHS HAIlIOHAJTEHOIO
E€KOHOMIKOIO.

AHAaJi3 ocTaHHIX 10CTiKeHD | myOmikaniii. BOiHaHCOBI pe3yabTaTh DisUTBHOCTI MATPUEMCTB
€ TIPEIMETOM JOCHIDKeHHs 0araThbOX BHJIATHUX HAyKoBIiB, a came: A. Cwmita, /. Pikapmo, K.
Mapkca, I1. Camyenbcona,

I. bnanka, ®@. Bytunns, . Bo3ntoka, H. Tkauenko ta inmmux. HaykoBi mistai, Taki, sik O. HazapeHko,
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P. Jlykam [1], B. Kycunii [2], BU3Ha4ar0Th MOHSATTS «()iHAHCOBUN PE3yNbTAT» SIK CHIBCTABICHHS
JIOXOZ[IB Ta BUTpAT MiANPHEMCTBA 3a OKpeMHid mpoMixkok yacy. Bognouac K. IlleBuyk, B. bonnap
[3], A. I'lmymiko,

A.Tpadosa [4] po3risinaroTh «(pIHAHCOBUI PE3yNIBTAT K IPOLIOBY (GOPMY ITIACYMKIB AisIIBHOCTI
NIINPUEMCTBA, BUPAXCHY y NPUOYTKY M 30HMTKy. OTKe, HAayKOBI IJAXOAM 10 BH3HAYCHHSI
CKOHOMIYHOTO 3MiCTy (iHAHCOBHX PE3YNETATIB HEOAHO3HAYHI 1 0CI HEMAE €IMHOTO PO3yMiHHS
Cepe/l eKOHOMICTIB IXHBOT IPUPOJIH.

Iloxo metononorii ananisy GpopmyBaHHS (IHAHCOBUX PE3YNBTATIB TAKOXK HE CIOCTEPIraeThCsI
OJHOCTAHOCTI HAyKOBLIB. BUIBLIICT CKOHOMICTIB IPOIOHYE BHKOPUCTOBYBATH CTaHIAPTHY
METOJIOJIOTII0 PO3PaxyHKIB aOCOJMIOTHUX Ta BIJIHOCHUX IOKAa3HHUKIB (pIHAHCOBHX pe3yJbTaTiB.
Hanpuxknan, JI. IBaHuenkoBa,

I'. Tkauyk, JI. Cxusip [5], JI. CokonoBa, I. BepscoBa [6] nponoHyIoTh po3IIsiAaTH MpUOYTOK
(30UTOK) y AMHAMILI, 10 TMOBHICTIO 30ira€Thcsl 3 aBTOPCHKUM II1IXOJIOM JI0 03HAYEHO1 podieMu
[7, 8].

BinokpemieHHs HeBnpime}mx paHille 4acTHH 3arajibHoi mpobiemu. He 3MeHiryroun
3HAYEHHS HAyKOBUX Mpalp 3 Liel NpoOiaeMu, Ciliji 3a3HAYUTH, L0 HU3KA IUTaHb OLIHIOBAHHS
(piHaHCOBUX pe3yibTariB, iX p03no;[1ny 3a BHJAMHM EKOHOMIUHOI JisSUIBHOCTI Ta pO3MipoM
Hl,[[l'IpI/I€MHI/II_ITBa 3aJIMILIAIOTHCS JIUCKY CIHUMH Ta IIOTPEOYIOTH MOJAIBLIOT PO3POOKH.

Mera pociigkenHst. Mera JOCIHIDKCHHS MOJSTae y MNOMIMONCHHI NPUKIAIHAX AacIeKTiB
CTAaTUCTHYHOTO OLIHIOBAHHs DO3MOAUIB (IHAHCOBMX PpE3yIbTariB 3a BHUIAMH, PO3MIpamH
€KOHOMIYHOT JIISTbHOCTI Ta BUSBJIEHHI CTPYKTYPHHX MOIOHOCTEH.

OcuoBuuii MaTepian. OiHAHCOBHIT pe3yIbTaT — 1€ y3araibHIOIYHH MOKA3HUK aHATi3y Ta
OLIHKH IANPHUEMHHULBKOT JIISUIBHOCTI HA MIKPO- T MAaKPOPIBHSIX.

Y CTpYKTypl HalIOHAJBHOI €KOHOMIKHM (DIHAHCOBI PpE3yNbTaTH JISUIBHOCTI CyO’eKTiB
TOCIOAApPIOBAHHS PO3MOMLIAIOTECS HEPIBHOMIPHO, 1 OJHUM i3 3aBJaHb CTATUCTUKH CTA€ OLIHKA
KOHUCHTPALi (Y JIOKali3aLii) 3a1e)KHO BiZ PO3MIPY MiANPUEMCTB Ta BUAIB iXHBOI JISUIBHOCTI.
HiarpyHTsiM JUIss Takoro MiAXOAY BHCTYIAIOTh IPYNyBaHHs Ta Kiacuikauil BIANOBIJHO 10
MDKHApPOAHUX CTAHAAPTIB CTATUCTHKH [9].

B ocHOBy oIiHIOBaHHSI KOHIIEHTpAIii Ta JOKami3alii MOKIaJeHO aOCONIOTHE Ta BiIHOCHE
3icTaBlIeHHs 4acTOK (hiHaHCOBUX pe3yabraTiB mianpueMctB [10, c. 148-150]. Koedimient
JIOKai3alii po3paxoBy€eThCS 3a KOKHOIO T'aly33i0 eKOHOMIKH:

Tabmunis 1
3arasibHa XapaKTEPUCTHKA CIIICHKUX TEPUTOPil 3akaprarchKoi obmacti 3a 2021 p.
HasBa KinpkicTh HaceIeHHs, [Toma cinbChKUX KinekicTs HaceneHnx
B M&XaX CLIbCbKUX TEPUTOPIN paiionHy, MYHKTIB CUIbCBKUX
TEpUTOPIii paiiony, KM2 TEPUTOPIi paiioHy
ocib
VYxKropoachkuii paiion 239987 2278,3 117
beperiBchkuii paiion 242858 1624,6 114
TauiBcbKuUil pailoH 149393 1709,5 55
XyCTChbKUH palioH 267333 3180,3 143
PaxiBcbkuii paiioH 82397 1843,7 26
MyxkauiBCbKUI palioH 252616 2056,5 142

Ioicepeno: cknaoeno 3a oanumu [19]

3aranom ruiomia 3akapnarcbkoi 00macTi ctTaHoBUTE 12777 kM 2, KibKicTh HaceneHHs - 1253791
0. Ta HapaxoBye 64 TEpPUTOPiATLHUX TPOMAJIH.

3a 10CIIDKEHHAM Croponsncekoi 1. 3., 3anyubK0r0 L. P, Marnupoi X. O. Ginbi p03BI/IHeHi
IIEPEBAKHO CLIbCHKI TEPUTOPIi Y)Kropoz[cmcoro paiiOHy, IepeXi/IHi ePeBaXKHO CLILCHKI TEPUTOPIT,
00 TMCKPETHI IEPEBAKHO CLIECHK] TEPUTOPIT 3HAXOAATECS B OHOMY paiiOHi — BUHOrpaiBChKOMY
paiioHi, 3aHemajnaoui MEepeBaKHO CUIBCHKI TEpUTOpii, SK BKpail MpoOIeMHI 3HAXOIATHCS Yy
BeperiBcrkomy Ta MykadiBcbkoMy paifoHax [14].

CinbCcbKOrocnoapcbke BUPOOHUIITBO B 00JIACTI Ma€ CBOIO CIIEIU (iKY Ta 0COOIMBOCTI, OCKITIBKU
o0nacTh € Majo3eMenbHOI0. KpiM Toro, amsi obnacTi XapakTepHa BepTHKalIbHAa 30HAJBHICTH
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(BUILISIFOTE HU3MHHY, IEPEATIPCBKY Ta TIPCHKY MIA30HM), [BI TPETHHH TepI/ITopi'l' 3alMaioTh FOPH.
VYce 11e 00Mexy€e MOKITMBOCTI 301TbIIICHHS BI/IpO6HI/IL[TBa CIJIBCBKOPOCHO,I[apCLKOI nponyxuu

B o0Omacti akTHBHO PO3BHBAIOTHCS CUTIBCBHKI TepuTopianbHi Tpomamu. OnHa i3 MepenoBUX
€ IlomsgHCbKOI  CIIBCHKA TepI/IToplaJ'ILHa rpomMazna, sKa 3MOIAa TMIiAMHCATH JIOTOBOPHU
MDKMyHlLII/IHaJ'IBHOFO ciBpoOiTHUITBA 13 16-Ma ,[[OBKOJ'II/IIHHIMI/I rpOMajaMu MO0 CTBOPEHHS
CMITTECOPTYBAIBHOTO 3aBoAy Ha 80 pobOoumnx MICI_IB OOcsr iHBecTULIN Yy OyIIBHUIITBO CKIIa/1ae
12 MiH €Bpo, 3 SIKUX 9 MITH €BPO (I)lHchyIOTB HIMCI_IBKI lHBeCTOpI/I a pemTa 3 MJIH €BpO MOBUHHI
HagIATH qepes CYOBEHIIII0 Ha COIliaTbHO-eKOHOMIUHUK po3BUTOK [13]. CuHeBupCchKa rpoMaaa
TaKoK OJHa 13 IIPOrpeCy0uHX. B ii mexax (yHKIIOHYE TypHUCTUYHO- lH(bOpMaLIII/IHI/II/I HEHTP
Ta OHJIAWH-CEPBIC, 3aBISKA SIKOMY TYPHCT 3MOXE JACTAIbHO CIUIAHyBaTH CBI BIAMTOYMHOK:
3a6p0HIOBaTH rOTelli, 3aMOBHUTH TIOCITYTH 1 OHJIAH-CEPBIC IUIAHYBAHHsI Ta 3arajloM 3reHepyBaTu
MporpaMy BiJIMTOYUHKY. AKTHBHO PO3BHUBA€ThHCS BilbXoBellbka TepUTOpiaibHa TpoMajia, 30KpeMa
B MEXaxX SKOI BinLXOBeuLKHﬁ HHAII € omnuM 13 HalKpammx CUTbCHKUX IEHTPIB B YKpaiHi, a
30ymoBaHU cTaai0H BiAnoBigae crangapram YEDA [9].

BamnHBy pOTb Y PO3BUTKY BaKapnaTCLKm obmacrti Bifirpae J[oroBip mpo criBpOoOITHUIITBO
TEpPUTOpIabHUX TpoMan y (opmi pearnizaimii CHUTHBHOTO MPOEKTY IIOJ0 PO3BHUTKY TYypU3MY
«FYL[YJI ETHOC» (cy0’extr crmiBpoOITHUITBA: SICIHSHChKA CeNUIIHA paja, BOFIIaHIBCBKa
cinbchbKa pana, SlpemMuaHchka Micbka paja [Bano-®dpankiBcbka o0i., [TonsHuIbKa cilbcbka paja
IBano-®pankiBcbka 00i1., BopoxTaHceka cenuiiHa pajga IBaHo- deaHmBCLKa 0011., 3eneHchKa
cinbebka paja IBaHo-®pankiBchka 0071., BepxoBuHchka cenunina paga IBano-dpankiBcbka 001,
Kyrcska cenumna paga IBano-@pankiBcbka 00:1., Kocmaripka cinbebka pana [Bano-PpaHKiBChKa
o0i., Biknuiibka Mickka pana YepHiBerpka o0in., KociBceka michka pama IBano-@paHKiBChKa
00i., Komomuiickka michka pana IBaHo- (I)paHKlBCLKa o0i., HagBipHsIHChKA MiChKa paza IBano-
CDpaHI(lBCBKa 0011.). PesynapraToM yKJIaEHOTO JOTOBOPY € 3pPOCTaHHS KIUIBKOCTI CyO’€KTiB
CHIBPOOITHUIITBA B ME¥KaX OTOBOPY.

Kpim roro, 1 uepsus 2022 poky 3akapnarceka obnacts crana napraepom IIpoexry USAID
«[linBuieHHs: e(heKTUBHOCTI p06OTI/I Ta MIA3BITHOCTI OpraHiB MiCIIEBOTO CaMOBPSITYyBaHHS)
(«COBEPJIA»), 1110 1a€ MOXKIIUBICTh PO3BUTKY B HAMPsIMi BIIPOBAKEHHS BAXKIIMBUX Ta KOPUCHHUX
HIIIaTHB JJIs HACEJICHHS, a TaKOX 3a0e3MeUYnTh 3MEHIIEHHS HABAaHTA)XCHHS Ha TEPUTOPIalbHI
rpoMaju.

B mesxax npoexry USAID «TOBEPJIA», 1o sikoro 3ainy4deni MbKIipebKa CeluIHa TepUTopiaibHa
rpomana, [lonsHChKA CimbChKa TEpHUTOpialibHA TpoMasa, SICIHSAHChKA CENUIIHA TepUTOpiaibHA
rpoMajia BECThCS aKTUBHA pobota 110710 YKJIA[QHHS] JIOTOBOPIB PO CHprO61THI/II_ITBO Ta
peam3au1}o CHUTHHHUX MPOEKTIB. Posmonin I[OFOBOplB CHiBpOOITHUIITBA B pO3pi3i cdep MisIbHOCTI
0 POKaXx iHII[IIOBaHHS Ta CKJIaJaHHs JOTOBOPIB CIIBPOOITHUIITBA TPOMAJ 110 chepam, YKIAICHUX
Mix rpomagamu npotarom 2017-2022 pokiB nogaHo Ha puc. 1.

D.
K,=-.100, (1)
d;
IS D — Y9aCTKHn Cy6 €KT1B HlILHpI/IGMHI/II_[TBa y 3ar: aJ'IBHlI/I CyMl (I)lHaHCOBI/IX pe3yJ'IBTaT1B
dJ — Y9aCTKHn Cy6 €KT1B HlIalI/ICMHI/ILlTBa y 3aFaJ’ILHII/I I(IJIBKOCTI l'[lI[l'[pI/I€MCTB
I[J'I}I 3BC,ZLCH01 XapaKTepI/ICTI/IKI/I HpOHOpLIlOHaJ'ILHOFO pO3H0,Z[1J'Iy (I)lHaHCOBI/IX peBy.TIBTaTiB 3a
BUAaMU eKOHOMl‘-IHOi' JISAJIBHOCTI1 06‘II/ICJIIO€TBC$I KOC(plI.IleHT KOHLICHTpaLIiI, HKI/Iﬁ Ma€ BUTTIA:

k=>3|d; - Dy 2)

KoedimienT xoHneHrtpaiii Moxe npuiiMatu 3HadeHHs Bix 0 (piBHOMipHMI po3moxin) 1o 1
(moBHa KoHUeHTpauis). YuM Olnblie 3HAYCHHs KoedillieHTa KOHUCHTpALi, THM OUIbLIMMH
JICTIPOIOPLISMH XapPaKTEPHU3Y€EThCs PO3MOLT CYKYITHOCTI Cy0’ €KTIB I AMPHEMHHALITRA.

3a anamnoriero 3 KOC(I)II_IICHTOM KOHUEHTpawii (2) 06uuCIOeThCs Koe]ILieHT MoxiOHOCTEeH
CTPYKTYp CYKYNHOCTEH HIiANPHEMCTB, SIKI OTPUMAIN MPHOYTOK, Ta MIANPUEMCTB, SIKI OTpUMAaIIN
30HMTOK:

= 1—-F|d;_dy]. 3)

Yum OuibliIe CX0XK1 CTPYKTYpH NPUOYTKOBUX Ta 30UTKOBUX MIAMIPUEMCTB, TUM OLIbIIIE 3HAYSHHS
P.
Omuinumo 3a popmynamu (1) 1(2) mporiecu KOHIIEHTpallii Ta Jokanizamii piHaHCOBUX pe3yNbTaTiB
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710 OTIOJIaTKYBaHHS MIANPUEMCTB 32 BUJIaMHU €KOHOMIYHOI JisUTBHOCTI y HAI[IOHANBHINA €KOHOMIIII
y 2020 p. (Tabm. 1).

Tabmunis 1
CrarucTiyH1 MOKAa3HUKU KOHIIEHTpalii Ta Jlokasizalii (iHaHCOBUX pe3yJbTaTiB
M AIPUEMHUIIBKOL TiSUTPHOCTI 32 Tay3sIMH eKoOHOMikK Ykpainu y 2020 p.

l'a;myseBa cTpykTypa Koedimient
Tanysb (biHAHCOBUX pE3yIbTATIB, KOC(. JOKai3arii
[TpubyTok 30uTOK [TpubyTtky | 30uTKY
@DiHaHCOBI pe3ynbTaT 3a BCiMa 1,000 1,000 X X
BUJIAMU €KOHOMIYHOT iSTIBHOCTI
CinbCchKe TOCIOIapCTBO, 0,128 0,048 2,977 45,500
JIiCOBE TOCIOIapCTBO TA pUOHE
rOCIOAPCTBO
[TpomucnoBicTh 0,248 0,427 4,000 6,300
ByniBHUIITBO 0,019 0,034 0,655 1,700
OnToBa Ta po3apiOHA TOPTIBIS; 0,139 0,134 0,319 0,357
PEMOHT aBTOTPAHCIIOPTHUX
3ac001B 1 MOTOITUKITIB
Tpancnoprt, ckiaacbke 0,079 0,092 1,580 1,878
rOCIO/apPCTBO, MOIITOBA Ta
Kyp'e€pchKa AisJIbHICTh
TumuacoBe po3MillyBaHHS it 0,002 0,012 0,067 0,231
opraHizaris XapuyBaHH:;
Indopmartis Ta TenekoMyHikarii 0,035 0,023 0,297 0,192
diHaHCcoOBa Ta CTpaxoBa 0,252 0,035 50,4 5,833
JSUTBHICTh
Onepartii 3 HEpyXOMUM MaitHOM 0,029 0,111 0,707 1,657
[Tpodeciiina, HaykoBa Ta 0,025 0,057 0,368 0,731
TEXHIYHA JISUTbHICTD
HistmeHICTB y cdepi 0,015 0,021 0,600 0,656
aJIMIHICTPAaTHUBHOTO Ta
JOTIOMIXXHOTO 00CITyTOBYBaHHS
OcsiTa 0,001 0,0007 0,125 0,070
OxopoHa 310pOB's Ta HaJAHHS 0,026 0,038 1,200 0,238
COLIaIbHOT TOTIOMOTH
MucreurBo, CopTt, po3Baru Ta 0,001 0,0045 0,167 0,346
BIZITTOYNHOK
Hananss iHIIUX BHUIIB TOCITYT 0,0005 0,0005 0,009 0,007

LDicepeno: pospaxosano asmopom 3a mamepiaramu [9]

Tak, y 2020 poui HaI/I61JILH_Iy NUTOMY Bary y 3arajbHiii cymi NpuOyTKy Maiu MiJIpUEMCTBA
(blHaHCOBOI Ta CTPaxoBOT [ istIbHOCTI — 25,2% , a cepel 30MTKOBUX — IIIPUEMCTBA [IPOMHUCIIOBOCTI
(42,7% Bin 3aranbHOi Cymu 30UTKY). HepeBlpKa CTYICHIO HEpPIBHOMIPHOCTI y pPO3MOILT
npubyrtkoBux (k=0,549) ta po3n0;[1111 30MTKOBUX HlI[HpI/IGMCTB (k=0,507) nosena, mwo B 060X
BHIIA/IKAX CIIOCTEPIra€ThCs CEPEHIN CTyIIiHb KOHUCHTPALIT (PIHAHCOBUX PE3yJIBTATIB.

PosriisiHeMo, B SKUX raily3sX Hal[iOHaJIbHOI CKOHOMIKH JIOKaII30BaHi IPUOYTKOBI Ta 30MTKOBI
iIpUeMCTBa (Ta611 1). V2020 p. 3Ha4na KOHUEHTpaLis NpUOYTKy criocrepiranacs y GpiHaHCOBIH
nisutbHOCTI (KJI=50,4). CyTTeBO MeHIIe JOKamizyeTbes mpuOyTok y mpomucioBocti (KJI=4,0),
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cinbepkomy rocriofapctsi (KJI=2,977), tpancnioptHiii ramysi (KJI=1,580) Ta B oxopoHi 310poB’si
(KJI=1,3).

[Ilo crocyeThcs MoKamizallii 30MTKIB, TO PEUTHHT Tamy3eil nemo 3MiHuBCS. Tak, HalOiIbII
30UTKH CIIOCTEPIrarThCst y. cuibebkoMy rocmopapersi (KJI=45,5), mpomncnosocti (KJI=6,3),
Ha MIANPUEMCTBAX, SIKi 3aiiMaloThCs (DIHAHCOBOIO, CTPAXOBOIO ,[IIHJ'ILHICTIO (KJI=5,833), na
TINPUEMCTBAX TPAHCIIOPTY, CKJIAJACHKOrO TOCIONAPCTBa, MOIITOBOI Ta Kyp'€pChKOi JiSUTBHOCTI
(KJI=1,878), y Oyaisunirsi (KJI=1,7), nmix yac onepauiii 3 Hepyxomum MaiinoM (KJI=1,657).

IlepeBipka CXOKOCTI CTPYKTYp NpPHOYTKOBMX Ta 30MTKOBUX MIANPHEMCTB 32 (hOPMYIIOHO
(3) moBena, IO CHIOCTEPIraeThCs CePEiHs MOMIOHICTh IBOX CTPYKTYp 3a Tajy3siMH CKOHOMIKH
(P=0,661). Tobro po3noxi NPUOYTKOBUX Cy0’€KTIB MIJNPUEMHHULTBA 32 BUIAMH CKOHOMIYHOI
JUSUTBHOCTI BIAXMJISETHCS Bijl 30MTKOBHX ITAMPHEMCTB y CepeiHboMy Ha 33,9 1. In.

Ockinbku YkpaiHa iae nuisixom po30yao0Bu PUHKOBOI CKOHOMIKH, TO CIIiJ| 3a3HAYUTH MICLe Ta
3HAYEHHSI MAJIOT0 OI3HECY, YacTKa SIKOT0 y 3araiibHiil KUIbKOCTI Cy0’€KTIB mianpruemHunrsa y 2020
p. ckmaa Maiike 99,0%. V 38°13Ky 3 LM 3aKOHOMIPHI TUTaHHS, AKHi BKIIa[l MATHX T ANIPHEMCTB Y
(piHaHCOBHX pesylbraTax KpaiHu, K po3mip Oi3HeCy BILIMBAE Ha (iHaHCOBI pesynbratn? OLIHIMO
o3HaueHy cutyanito y 2020 pori (tabm.2). B 060x posnoginax (mpuOyTKOBUX Ta 30UTKOBHX)
MiANPUEMHUITBA 32 PO3MipoM Oi3HECy OCHTh BUCOKHMH CTYIiHb KOHIEHTpauii (hiHaHCOBUX
pesynbrariB (mpudyTtky: k=0,763 Ta 36utky: k= 0,681).

Tabnu 2.
Po3nonin ¢inaHCOBUX pe3ynbTaTiB MiANPHUEMHUIITBA 32 PO3MIPOM
6i3Hecy B Ykpainiy 2020 p.
Po3mip Yactka Yactka cymu Monynb Koediuient
MiAIPUEMHUNTBA | TiAIPUEMCTB ¢diHaHCOBOTO BIIXWJIEHD JIOKaJi3arii
y 3arajnbHii pe3ynbTary y 4aCTOK
KUTBKOCTI, % 3aranpHii cymi, %
ITpubyTok
Benuki 0,03 36,3 36,27 1210,0
Cepenni 0,27 40,6 40,23 150,4
Maui 99,0 23,1 75,90 0,2
30uTOK
Benuki 0,03 33,9 33,87 1130,0
Cepenni 0,74 35,0 34,26 47,3
Maui 99,2 31,1 68,10 0,3

oicepeno: pospaxosano asmopom 3a mamepiaramu [9]

Hespakatoun Ha Baromy 4acTKy MIANPHEMCTB MaIoro Oi3HeCy B HAL[OHAJIbHIN EKOHOMIL,
HaHOLIbLINA BHECOK y DIHAHCOBI PE3Y/IBTATH (SIK [IO3UTHBHI, TaK | HETaTHBHI) POOJISTH CaM€ BENHKI
nignpuemcTsa. Taki BUCHOBKH IATBEPUKYIOTECS Jy)KE BHCOKMMHU 3HaYCHHSAMH KOC]ili€eHTIB
JOKai3amii.

Y posnoaii npubyTKoBOro Oi3HECY BENMKI HIANIPHEMCTBA JIOKAIII3yOTh 3HAYHI CyMHU NPUOYTKY
(KJI=1210,0). Taka » cutyauis crocyerbes 1 30utkis (KJI =1130,0).

Mix 1BoMa pO3IIOIaMH i AIPHUEMCTB, SIKi OTPUMAIH IPUOY TOK Ta SIKi OTPHMATH 30HTOK, MaiKe
HE CIIOCTEPIraeThest CTPYKTYPHUX BiAMIHHOCTEH (32 popmyioro (3) P=0,920), To6to posmnoxit
npuOyTKOBMX MIANPHEMCTB 32 MacwiTabamu Oi3HECY Ta PO3MOALI 30MTKOBMX MIINPUEMCTB
BIAXMWIISIOTBCS y CepefiHboMy Ha 8 r.11. HacitiikoM 03HaueHuX NPOLECiB MOKHA BBAXKATH [IEPEKIC

y (opMmyBaHHI Ta pPO3BUTKY CTPYKTYpHU HAI[lOHAJIBbHOI E€KOHOMIKH, 3HMXXCHHS IHTEHCHBHOCTI
CTaHOBJIeHHSI MaJIOTO Ta CepeIHbOro Oi3HECY.

BucHoBku. OTxe, BUKOPUCTAHHS KOMIUIEKCY CTATUCTUYHUX MMOKA3HUKIB JJIS OLIHKU CTPYKTYpPH
(piHaHCOBHX pe3yIbTATIB 38 BUAAMH €KOHOMIYHOT AisUIBHOCTI, PO3MIPOM I AIPUEMHHULTBA CIIPUSIE
BU3HAYCHHIO KOHKYPCHTOCIPOMOXHOCTI Tajly3eil B eKOHOMILl VYKpaiHH, BUABICHHIO CTYICHS
BIUIMBY MaciiTabiB Oi3HECy Ha rajy3eBUH PO3BUTOK, & TAKOK BM3HAYCHHIO MIANPHEMCTB, LIO
CTBOPIOIOTH KOHKYPEHTHI IepeBard B CKOHOMILI KpaiHu. PesyibrarTv MPOBENEHOro aHaiisy
HAJ[AI0Th MOXIIMBICTE PO3POOIATH YNPAaBIIHCBKI 3aXOMM HA BCIX PIBHAX IS CTBOPIOBAHHS
CIPUSATINBUX YMOB 1 CTUMYJIIB JJIS1 COL[IaJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiHU.

29



HAYKOBUIA BICHUK
36ipHuk HaykoBUX npanb Ne§ (297), 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

Cnucoxk Jiteparypu

l. Hasapenko O. B., Jlykam P. B. ®iHaHCOBI pe3yibTaru: CyTHICTb Ta OCOOIMBOCTI
oprasxizarii 6yXFaHTepCBKOF0 o0miky. [HBecTuii: mpakTuka Ta mocBim. 2018. Ne.22. C.19-25.
DOI: 10.32702/2306-6814.2018.22.19. URL: http://www.investplan.com.ua/pdf/22 2018/5.pdf
(mara 3Bepuenns: 19.07.2022).

2. Kycmniit B. O. Mexanizm (popMmyBaHHs (iHAHCOBUX PE3YIBTATIB INPUEMCTB: 3apyOiKHUI
nocBif 1 BiTyn3HsHI ocobmuBocTi. Bicauk JXK/[TY: ExoHomika, yrpaBiaiHHS Ta aqMiHICTpyBaHHS.
2016. Bun. 4(74). C. 24-34. DOI: https://doi.org/10. 26642/Jen 2015-4(74)-24-34. URL: http://
ven.ztu.edu.ua/article/view/59625 (nara 3sepuenns: 19.07.2022).

3. Ilesuyk K. B., bonnaps B. L DiHaHCOBI pe3ylbTaTH K CKOHOMIYHA Kareropis Ta
0COOIMBOCTI BmoGpa)KeHH;I ix B 0OJiKy Ta 3BITHOCTI MiANpUEMCTBA. EKOHOMIUHI Hayku: 30.
HayK. npaiib JIylbKOro HallioHaIbHOTO TeXHIYHOro yHiBepeurety. 2019. Bui. 16(61). C. 159-166.
DOI: https://doi.org/10.36910/6775-2707-8701-2019-16/61-17. URL: http://oblik-i-finansy.lutsk-
ntu.com.ua/index.php/ekonomichni-nauky-oblik-i-finan/article/view/54/49  (mata 3BepHEHHS:
19.07.2022).

4. Tnymxo A. JI., I'pauoBa A. O. MeroauuHi 3acanu aHamuizy (iHAHCOBUX pPE3YJbTATIB
nisutbHOCTI TianpueMcTBa. EdexrtuBna exonomika. 2019. Ne 6. DOI: 10.32702/2307-2105-
2019.6.34. URL: http://www.economy.nayka.com.ua/?op=1&z=7106 (mara 3BepHEHHS:
19.07.2022).

5. IBanuenxoa JI. B., Tkauyk I. O., Cxisip JI. b. IIpoGnemui nutanas ouiHky (piHaHCOBHUX
Pe3yJIBTaTIB ASUIBHOCTI Cy4aCHOIO MiANPHEMCTBA.

biznec-nagirarop. 2019. Bum. 3-1. C. 84-88. URL: http://nbuv.gov.ua/UJRN/bnav_2019 3-
1 19 (nara 3BepHenss: 19.07.2022).

6. Coxomnosa JI. B., Bepsicosa I. M., Cokono O. €. PerpocnexktuBHuii aHai3 (piHAHCOBUX
pe3ynbTariB (yHKIIOHYBaHHS Cy0’ €KTiB rocnofapioBanHs Ykpainu. [appactpykrypa punky. 2019.
Bum. 31. C. 376-385. URL: https://openarchive.nure.ua/bitstream/document/9843/1/Sokolova
LV Veriasova GM_Sokolov_ OE 2019 P 376-385.pdf (mara 3BepHenHs: 19.07.2022).

7. Toropenosa T. B. Craructuunuii MOHITOPHHT (iHAHCOBUX pe3ynbTariB // CTarucTuyHi
METO/IM B YHIPaBIiHHI PO3BUTKOM perioHy: MoHorpadis / 3a 3ar. pea. Ilinropnoro A. 3. Ogeca,
2016. C. 84-99.

8. CrarucTtuyHe JOCITIUKEHHS COLIAJIbHO-KOHOMIYHMX 1 JeMorpadiuHuX MpoOIeciB:
MoHorpadist / 3a 3ar. pea. OnbBincekoi FO. O. Kuis, 2021. 207 c.

9.  Odiniiinmii caiir [lepxaBHoi cmyx0u craructuku Ykpainu. URL: https://ukrstat.gov.ua
(mara 3Bepuennsi: 11.07.2022).

10. Crarucruka: migpyunuk / C. I. Ilupoxxos ta in. Kuis, 2020. 328 c.

References

1. Nazarenko, O. V. & Lukash, R.V. (2018). Financial results: essence and features of
accounting organization. Investytsiyi: praktyka ta dosvid, 22. 19-25. DOI: 10.32702/2306-
6814.2018.22.19. Retrieved from http://www.investplan.com.ua/pdf/22 2018/5.pdf (Accessed 19
July 2022). [In Ukrainian].

2. Kuslii, V. O. (2016). The mechanism of formation of financial results of enterprises: foreign
experience and domestic features. Ekonomika, upravlinnya ta administruvannya, 4(74). 24-34.
DOI: https://doi.org/10.26642/jen-2015-4(74)-24-34. Retrieved from http://ven.ztu.edu.ua/article/
view/59625 (Accessed 19 July 2022). [In Ukrainian].

3.  Shevchuk , K. V. & Bondar, V. 1. (2019). Financial results as an economic category and
features of their display in accounting and reporting of the enterprise. Ekonomichni nauky, 16(61).
159-166. DOI: https://doi.org/10.36910/6775-2707-8701-2019-16/61-17. Retrieved from http://
oblik-i-finansy.lutsk-ntu.com.ua/index.php/ekonomichni-nauky-oblik-i-finan/article/view/54/49
(Accessed 19 July 2022). [In Ukrainian].

4. Hlushko, A. D. & Hrachova, A. O. (2019). Methodological principles of analysis of the
financial results of the enterprise. Efektyvna ekonomika, 6. Retrieved from http://www.economy.
nayka.com.ua/?op=1&z=7106 (Accessed 19 July 2022). [In Ukrainian].

5. Ivanchenkova , L. V. & Tkachuk, H. O. & Skliar, L. B. (2019). Problematic questions
of evaluating the financial results of the activity of a modern enterprise. Biznes-navihator, 3-1.
84-88. Retrieved from http://nbuv.gov.ua/UJRN/bnav_2019 3-1 19 (Accessed 19 July 2022). [In

30



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

Ukrainian].

6. Sokolova, L. V. & Veriasova, H. M. & Sokolov, O. Ye. (2019). Retrospective analysis of the
financial results of the functioning of economic entities of Ukraine. Infrastruktura rynku, 31. 376-
385. URL: https://openarchive.nure.ua/bitstream/document/9843/1/Sokolova LV Veriasova
GM_Sokolov_OE 2019 P 376-385.pdf (Accessed 19 July 2022). [In Ukrainian].

7.  Pohorielova, T. V. (2016). Statistical monitoring of financial results. In A.Z. Pidhornyi
(Ed), Statistical methods in regional development management: monograph (pp.84-99). Odesa [In
Ukrainian].

8. Olvinska, Yu. O. (Ed). (2021). Statystychni metody v upravlinni rozvytkom rehionu:
monograph. Kyiv [In Ukrainian].

9. State Statistics Servise of Ukraine (2022) Official web-site. Retrieved from https://ukrstat.
gov.ua (Accessed 19 July 2022). [In Ukrainian].

10. Pyrozhkov, S.I. & Riazantseva, V. V. & Motoryn R. M. & et al. (2020) Statystyka: textbook.
Kyiv [In Ukrainian].

Crarra Hapiinuia no penaxiii 13.08.2022
[pwuitasra no myo6mikarii 19.08.2022

31



HAYKOBUIA BICHHAK

36ipHuk HaykoBUX npanb Ne§ (297), 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.
VK 338.45 DOI:10.32680/2409-9260-2022-8-297-32-39

AHAJIITUYHI MOKJIMBOCTI ®ITHAHCOBOI 3BITHOCTI
JUISI OLITHKY NIMPUEMHUIBLKUX PUBUKIB

CemenoBa K. /I., kaHaumar eKOHOMIYHUX HAyK, IOICHT, MOLCHT Kadeapu eKOHOMIUHOro aHamidy, OnechbKuil HallioHATbHUN
eKOHOMIUHHMH yHiBepcuTeT, M. Oneca, Ykpaina
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Anomauia. Memorw 00cnioxceHHss € GUKOPUCTNAHHA AHATIMUYHUX MOXMCIUBOCMEU (DIHAHCO80T 38IMHOCMI O1sl OYIHIOBAHHA
@inancoso2o cmamy nionpuemMcms, IMOBIPHOCMI PUUKY OAHKPYMCMEa ma po3spooKu NPAKMUYHUX peKoMeHOayill 015 3a6e3neyenHs
cmanozo po3eumxy nionpuemcms. 11i0 wac npoeedenns O0CHIONCEHH BUKOPUCIOBYBABCA CUCMEMHO-AHATIMUYHUL MemOoo;
Memoou ananizy OUHAMIKU — OJisL 6UsI6TEHHsL MEeHOEeHYill NOKA3HUKIE TIKGIOHOCME ma (PiHAHCO80T cMItIKOCHI,; Memoou MOOenO8aHH.
— 0151 BUBHAYEHHS PIBHS PUSUKY OAHKPYIMCMEA NIONPUEMCME; mabnuyHuil ma spa@ivHuti Memoou — 0l HA0YHO20 NPEOCAGIeHH
iHghopmayii.

Pospaxynox ma auaniz nOKA3HUKI6 NAAMOCNPOMONCHOCMI Ul (DIHAHCOBOI CMILIKOCMI NOKA3A8, WO HA OOCTIOHNCYBAHUX
nIONPUEMCMEAX OCMAHHIMU POKAMU CHOPMYBANUCA He2amusHi MeHOeHYil; SUKOPUCTNAHHA MeMOOy MOOENOBAHHA 00360UL0
OYIHUMU PI6EHb PUSUKY IX OAHKPYMCMEA [ HA OCHOBL OMPUMAHUX Pe3VTIbIMAamis 3anponoHyeamu npakmuiti pekomeHoayii s
NOKPAWeHHs. (PIHAHCO8020 CMAHY, 3HUICEHHS PUSUKY OAHKPYMCMEa ma nioeuweHHs epekmugHocmi OisLIbHOCII  RIONPUEMCIG.
Pesynomamu npogederozo ananizy 003601uUnu GUAGUMU NPOOIEMU, WO CHOPMYBATUCS HA OOCTIONHCYBAHUX NIONPUEMCIBAX 3 NO2TAOY
iXHbOI namocnpomodcnocmi ma QiHaHco80i cMIKOCMi;, HA OCHOBI NPOBEOEHOI OYIHKU PU3UKI6 ODAHKPYMCMEa oOIpyHnysamu
HeOOXIOHICMb NPULIHAMMA egheKMUBHUX YNPABTTHCLKUX DileHb.

Kniouogi cnosa: ginancosa 36imuicme, pusuxu, niamocnpomMONCHiCIb, PIHAHCO8a CMITUKICMb, MOOei OAHKPYMCmed, iMOBIPHICHb
PUBUKY OaHKpymcmea.

ANALYTICAL POSSIBILITIES OF FINANCIAL REPORTING
FOR EVALUATING BUSINESS RISKS

Semenova Kateryna, PhD in Economics, Associate professor of the Department of Economic analysis, Odessa National Economic
University, Odessa, Ukraine

e-mail: ka_sta@ukr.net

ORCID: 0000-0002-1613-7218

Abstract. The purpose of the study is to use the analytical capabilities of financial reporting to assess the financial condition
of enterprises, the probability of bankruptcy risk, and the development of practical recommendations to ensure the sustainable
development of enterprises.

Method. The system-analytical method is used during the research; methods of dynamic analysis are used to identify trends in
liquidity indicators and financial stability; modeling methods are used to determine the level of risk of bankruptcy of enterprises;
tabular and graphic methods are used for visual presentation of information.

Results. The article examines the analytical possibilities of financial reporting of the risks of production enterprises. A coefficient
analysis of the financial statements of two industrial enterprises of Odessa was carried out for the purpose of comparative
assessment of their financial condition and identification of possible risks. It was established that the trends of indicators of
solvency and financial stability of the analyzed enterprises are negative: enterprises invest all their own capital in non-current
assets, therefore working capital is formed exclusively at the expense of external borrowings, and as a result, the level of financial
risk increases and the dependence on borrowed funds increases. A comparative assessment of the bankruptcy risk of the studied
enterprises was carried out on the basis of foreign and domestic bankruptcy models. The results showed that the application of
different models sometimes gives completely different results: according to one model, the company is recognized as financially
stable, and according to another, it is threatened with bankruptcy in the near future. It was concluded that in order to carry out a
thorough assessment of the financial state and the probability of bankruptcy of the enterprise, it is necessary to make calculations
in the dynamics of years, then it is possible to follow the trends that have formed and develop the correct management decisions.
The reliability of the analysis can also be significantly increased in the event that the dynamics of the calculated indicators of a
given enterprise are compared with the indicators of similar enterprises that are at the stage of sustainable development, or have
gone bankrupt, or, having all the chances of becoming bankrupt, were still able to overcome problems.

Practical importance. The results of the conducted analysis revealed the problems of investigated enterprises from the point of view
of their solvency and financial stability; based on the conducted assessment of bankruptcy risks, justify the need to make effective
management decisions.

Key words: financial reporting, risks, solvency, financial stability, bankruptcy models, probability of bankruptcy risk.

JEL Classification: M410, D810.
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IlocTanoBka npoﬁneMn. 3nificHeHHsT MIANPUEMHHUIBKOI TISUTBHOCTI B YMOBaX PHHKOBOI
CKOHOMIKH 3aBX/IU II0B's3aHe 3 pu3nKoM. OCOOIMBO Le IPOSIBISIETECS B yMOBAX HECTAOLILHOCTI
eKOHOMIKH YKpaiHu. ToMy BUHHKa€ 00'eKTHBHA HEOOX1IHICTh OLIHFOBAHHSI PU3HKIB JUIS SMEHILICHHSI
HETaTUBHUX HACIIJKIB Ta 3al00iraHHs MOXIINBOMY OaHKPYTCTBY MiIIPUEMCTBA.

Sk 3apyOikHI, Tak 1 Hal[lOHAJbHI METOAWKH OLIHIOBAHHS DH3UKIB, BKJIIOYAIOTH CHCTEMY
aHAIITHYHUX [OKa3HMKIB, sKI 3a3BMYail PO3PAXOBYIOTHCS HA OCHOBI (DIHAHCOBOI 3BITHOCTI
nianpueMcTBa. ToMy BUKOPHCTAHHS aHATITUYHUX MOXKJIMBOCTEH (DiHAHCOBOI 3BITHOCTI BiJirpae
BAXXJIUBY POJIb B YIPABIiHHI MIANPHUEMHULIBKUMH PU3UKAMH.

AHaJti3 OCTaHHIX J0CTiTKeHb i myOaikauiii. [IpobnemMHI MUTaHHS aHATI3y PU3HKIB AISITBHOCTL
MiANPUEMCTB Ta YIPABIiHHI HUMH 3HANIIIIIN CBOE BiTOOpakeHHs y poOOTax sk 3apyO0iKHUX, TaK 1
YKpaiHChKUX BUYCHHUX-EKOHOMICTIB, 30kpema E. Anbrmana, JI. bepHcraiina, V. bisepa, 1. bianka,
B. Bitiincekoro, I. Hasunosoi, /. [ltopana, 0. 3a171ueBa B. KoBannoBa, A. MaTBiITquKa
P. Tadiepa, O. Tepewerka ta iH. YacTnHa HayKOBLIB NPOIOHYE BIACHY METOMKY OLIHIOBAHHSI
1MPUEMHULIBKUX PU3HKIB, IHIII aBTOPH OCHOBHY yBary NPULISIOTH YAOCKOHAICHHIO ICHYFOYNX
METOJB 1 METOAMK. 3MYLIYIOTh BHOCHTH KOPEKTHUBH y METOAMKY OLUHKH PH3UKIB 1 Cy4YacHI
mo6anpHi Bukinkd. Tak, B. Bomommna-Cineit tTa O. OpioBa AOCHIKYIOTh OCOOIMBOCTI
3IIMCHEHHS! aHAJII3y PU3KKIB Ul Oi3Hecy B ymoBax KopoHakpusu [1, 2]. OnHak Hu3ka npodiem
311FCHEHHS aHaJli3y MIANPUEMHHULBKIX PU3HKIB Ta YIPABIIHHS HUMH, BAKOPHCTAHHS THX YH IHIINX
METO/1iB OIIHIOBAHHS 3arajbHOrO (hJiHAHCOBOTO CTAaHY IMiJNPUEMCTBA K 1HAMKATOpa KMOBIPHOCTI
BUHUKHEHHSI PU3HKIB 3aJIMIIAIOTHCS HEBUPILICHUMH 1 TOTPEOYIOTh MOAAJBIIUX JOCTIIKEHb.

BigokpemiieHHs1 HeBUpIlIeHWX PpaHille YacTHH 3arajbHoi mnpodjeMu. Y cydacHii
CKOHOMIYHIH Hayll OCTAaHHIM 4acoM 3'BISIETBCS Bee Ouiblue poOIT 3 HpoOIeM OUIHIOBAHHS
Ta aHajli3y MIANPUEMHHULBKAX PU3HKIB, OCKUIBKM MMOBIPHICTH Ta PIBEHb PH3HKIB AISIIHOCTI
MIANPUEMCTB HE 3MEHUIYEThbCs, a Juiie 3poctae. OnHaK BUKOPUCTAHHS PI3HUX METOMAIB Ta
METOIMK JOCHTh YaCTO Jae cynepewnusi pesynbratd. Tak, cucrema CTaHIApTHHX MOKA3HHKIB
JIKBIAHOCTI, (DIHAHCOBOI CTIHKOCTI, €()EKTHBHOCTI BUKOPUCTAaHHs PECYpCiB, Biljadi akTHBIB,
L0 3aCTOCOBYETHCS Y (I)lHaHCOBOMy aHasi3i, J03BOJIA€ BUSBUTH claOKi Miclsi B €KOHOMILI
T AMPUEMCTBA, OXAPAKTEPHU3YBATH CTaH HOro (iHAHCOBO-TOCMOAAPCHKOI MisIbHOCTI. BogHouac
3HAYCHHSI OJIHUX MOKAa3HHMKIB MOXYTb 3HAXOAMTUCS B KPUTHYHIN 30HI, a IHIIMX — OyTH LIIKOM
3a/10BUIbHUMH. bararo MokasHUKIB JIKBIAHOCTI Ta ()IHAHCOBOI CTIMKOCTI B3a€MOJOIOBHIOITH
OZIMH OJIHOTO 1 € B3a€EMO3aMIHHUMH. AJie B OQILIHHMX TOKYMEHTAX, 110 CTOCYIOTbCS 311HCHEHHSI
aHali3y (piHAHCOBOTO CTaHy IiANPHEMCTBA, BIICYTHI YITKO BCTAHOBNICHI TajTy3eBi HOPMATHBH UM
pEeKOMEeHallii.

He s3axian 3a70BUIbHI pe3yibTaTd aHailidy Ja€ BHKOPHCTAaHHS METOIB OLIHIOBAHHSI
T AMPUEMHULBKIX PU3HKIB. ToMy B OaraThoX BUIAJKaX BHSBJIAETHCSA CKIATHAM CHOPMYITIOBATH
OZIHO3HAYHHMH BHCHOBOK IIOJO TOTO, Wi 3HAXOAMTHCS MIINPUEMCTBO B OE3PHM3MKOBIH 30HI,
uM rnepedbyBae Ha Mexi 6aHprTCTBa OCKUIbKM 3HaYHMUU BIUIMB Ma€ OpraHi3aliiHO-TeXHIYHA
crienuika mAIPHEMCTRA, Hillla, Ky BOHO 3aiiMa€e Ha PUHKY, (a3a XUTTEBOTO LUKy Ta iH.

Mera pmocikeHHsI. Meroio JOCTI/DKEHHS. € BUKOPHUCTAHHS AHAJIITHYHUX MOXKIHBOCTEH
(hinaHCOBOT 3BITHOCTI [yl BH3HAYCHHS (IHAHCOBOrO CTaHy IAMPHEMCTBA, OLIHIOBAHHS
IMOBIPHOCTI PH3KKy OaHKPYTCTBa Ta PO3POOKU MPAKTUIHUX PEKOMCHALIII HAa OCHOBI PE3yJIbTaTIB
aHaizy.

OcHoBuuii MaTepiaL. AHaJITHIHI MOXIIMBOCTI (PIHAHCOBOI 3BITHOCTI MAIOTh BEJIMKE 3HAYCHHS
SIK JISL 3araJIbHOT OLIHKH BUPOOHNYO-(IHAHCOBUX PE3YJIBTATIB JISUIbHOCTI IIANPHEMCTBA, TaK 1
JUIs OLIHKK HMOBIPHOCTI BUPOOHMYMX Ta IHIIMX PU3KKIB. Tak, Ha OCHOBI (PIHAHCOBOI 3BITHOCTI
PO3paxoBY€EThCS CUCTEMa aHATITHYHUX MOKA3HMKIB, 110 XapaKTepU3yroTh (PIHAHCOBY CTIHKICTB,
IJIATOCIIPOMOXHICTD 1 JIKBIAHICTD MIANPHEMCTBA, SKI € IHAMKATOPAaMU HE JHLIEe ()IHAHCOBOTO
CTaHy MIANPHEMCTBA, @ TAaKOX IMOBIPHOCTI MiANPUEMHULBKUX PU3KKIB. KpiM TOro, Ha OCHOBI
JaHUX (IHAHCOBOI 3BITHOCTI OYNyIOTECSA NMCKPHMIHAHTI MOJENI OAHKPYTCTBA, 5K JO3BOISIOTH
31ICHUTH NPOTHO3HY OLIIHKY HMOBIPHOCTI PU3MKY OaHKpPYTCTBa MiANPUEMCTBA Y HAHOIMKIOMY
MaiiOyTHBOMY.

Merozu 1 Mozei, sIKi BAKOPHCTOBYIOTB JUIsl aHaII3y (PIHAHCOBOTO CTaHy IiANPHEMCTBA,
OLIHIOBAHHSI MIANPUEMHHUIBKUX PU3UKIB 3arajloM Ta PU3HKY OaHKPYTCTBA 30KpEMa, 3aJIC)KHO Bijl
MiIX0y [0 PO3PaxXyHKy OLIHOYHHX IOKA3HUKIB MOXHA KIIACH(IKyBaTH HACTYITHUM YMHOM:

1) koedilieHTHHH MiAXiA — pPO3paxXyHOK CHUCTEMHM KOoe(iLlie€HTIB, SKI XapaKTepH3YIOTh
(piHaHCOBHIi CTaH Cy0’€KTa rOCIONAPIOBAHHS;

2)  IHACKCHMI MIJXiJ — PO3PAXYHOK MOKAa3HHKIB, 10 XapAKTEPU3YIOTh IMHAMIKY, 3MIHY CTaHy
JOCTIIKYBAaHOTO MiAMPUEMCTBA;

3) arperatHuil miaxix — moOynoBa OamaHCOBUX MOAEJEH OLiHIOBaHHS (DIHAHCOBOTO CTaHy
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cy0’€KTa rocroiaproBaHHs.

Cepen cucreMu KOe(ILI€HTIB, 10 XapaKTepU3yoTh (D IHAHCOBHMI CTaH MIANPHEMCTBA 1 MOXYTh
OyTH OCHOBOIO JUIs OLIHKH MiANPUEMHHULBKHX PH3HKIB, BUALISIOTH HACAMIEPEN KoChilieHTH
aBTOHOMI1, MOOITBHOCTI, ()IHAHCOBOTO PHU3HMKY, MOKAa3HUKH JIKBIHOCTI Ta iH. OnHaK iX piBeHb
B OKpPEMO B3STHH MepioJ] Moke OyTH TMOB'S3aHHA 3 MEBHHUMH OCOOIMBOCTSMHU MHiSUTBHOCTI
NiNPUEMCTBa, (a30r0 KUTTEBOTO LKKILY, HAa SKOMY BOHO 3HAaXOHHMTBCS, TOMY MH BBAXA€EMO
JOLUTBHAM 3[IICHIOBATH TaKHii aHAII3 y IMHAMILI 3a OUIbII-MEHLI TPUBAJIHIA [IEPIOJ Yacy.

[IpoBenemo koedilieHTHHI aHai3 (piHAHCOBOT 3BITHOCTI 2-X BUPOOHMYMX HIANPHEMCTB M.
Onecu —ITAT «Opecpknii kabenbHui 3o «Oneckabenby i IIpAT «Onecbknii MatmHOOyAIBHYI
3aBOJ» — 3 METOIO MOPIBHSIbHOI OLIIHKH iX (D iHAHCOBOTO CTaHy Ta BUSBJICHHS MOXIIMBAX PU3HKIB.
Ilepiue miANpUEMCTBO YCHILIHO MPALFOE MPOTATOM YCIX POKIB HE3AJIEKHOCTI YKpaiHy, a Apyre —
Ha novatky 2000-x pokiB mepeOyBajio Ha MeXi OAaHKPYTCTBa, ajie B OCTaHHI POKH MOYaJIO0 3HOBY
PO3BHUBATHUCH.

VY tabn. 1 HaBeeHO CUCTEMY MOKAa3HMKIB JIKBITHOCTI Ta (PIHAHCOBOI CTIMKOCTI aHAIiI30BaHUX
nignpueMcTs 3a 2018-2021 pp.

Tabmunis 1
JluHaMika MOKa3HHUKIB IJIATOCIIPOMOXKHOCTI Ta (JiHAaHCOBOT CTIIKOCTI
nianpueMctB M. Oznecu
IToka3Huk TTAT «Oneckabenny» [IpAT «Onecwkuii

MaIIMHOOYIIBHUH 3aBO»

2018 | 2019 | 2020 | 2021 2018 | 2019 | 2020 | 2021

1. KoedirtienT
IIBHAIKOT JIIKBITHOCTI

0,707 | 0,653 | 0,398 | 0,343 | 0,250 | 0,215 | 0,165 | 0,155

2. KoedirtienT
MTOKPHUTTS

1,524 | 1,379 | 0,905 | 0,876 | 0,503 | 0,420 | 0,348 | 0,319

3. KoedittienT
aBTOHOMIT

0,380 | 0,362 | 0,352 | 0,327 [-0,387|-0,574 [-0,791 [ -0,984

4. KoeimieHT MOO1ITB-
HOCTI

1,427 | 1,440 | 1,257 | 1,219 | 1,344 | 1,287 | 1,170 | 1,294

5. Koedirient
3a0e3MeueHHS

3aI1aciB BIIACHUMU
000pOTHUMH KOILITAMHU

-0,104 | -0,162 | -0,320 | -0,426 | -2,863 | -3,702 | -4,443 | -4,975

6. Koedirtient
MaHEBPEHOCTI -0,083 | -0,133 | -0,260 | -0,379 | 2,102 | 1,761 | 1,583 | 1,443

BJIACHOTO KariTaity

7. KoedittienT

. 1,629 | 1,763 | 1,843 | 2,060 [ 5,610 [ 6,687 | 7,448 | 9,125
(iHAHCOBOTO PUBUKY

Licepeno: pospaxosarno asmopom 3a OanHumu inancosoi 36immocmi nionpuemcms [3]

Pesynbrarn po3paxyHKy MOKasajy, L0 3HaYCHHS KOC(ILIEHTIB IMIBUJKOI JIKBIIHOCTI 000X
IiIIPUEMCTB HE BiATIOBI1aJI1 PEKOMEH/I0BaHOMY 3Ha4eHHIO 0,8, IPHYOMY POTSITOM aHAII130BaHOTO
nepioAy BOHH MOCTiiHO 3MeHnryBanucs. Tak, y 2021 poui AT «Opneckabenb» 34,3% NOTOYHHUX
3000B’s13aHh MOTJIO TTOKPUTH CBOIMHM HAWOUIBII JIKBIAHUMHU aKTHBAMHU — TPOIIOBHUMH KOIITAMH
Ta HassBHOIO JeOiTOpchKOt0 3aboproBanicTio, a [IpAT «Onecbkuit MamMHOOYMIBHUN 3aBOI» — 1
B3araji jgumie 15,5%.

3HaueHHs Koe(dilieHTa MOKPHUTTS (3arajbHOi JIKBIIHOCTI) 000X MIANMPUEMCTB OYJIH CYTTEBO
MEHIIIMMH, HIK PEKOMEHJIOBaHi, 0COOJMBO B OCTaHHI POKH, IO CBIIYUTH MPO HEMOXKIUBICTH
IIOracUTH IOTOYHI 3000B’sI3aHHS 3a PaXyHOK peaiisalii ycix cBOiX 000opoTHHX akTHBiB. ToOTO
obn/Ba MiANPHEMCTBA HE MOXYTb 3a0€3MCYUTH CBOKO IUIATOCIPOMOXHICTD y JAOBIOCTPOKOBIi
MepCreKTuBi, 1 Hacammepen HeOe3neuHor € cutyanis ans [IpAT «Onecbkuii MammmHOOyYIiBHUAN
3aBO/IY.

TenneHis ycix po3paxoBaHUX MOKa3HUKIB (DIHAHCOBOI CTIMKOCTI aHATI30BaHUX IMiAMPUEMCTB
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e HeraruBHo. Tak, y ITAT «Opeckalenb» yacTka BIACHOIO KamiTaiy B HOro 3araibHiil cymi
CKJTaJiajia POTSroM yChOr0 aHaITi30BaHOrO niepiofy 33-38%. Lle CBIAYHT IPO Te, IO MiAIPHEMCTBO
Ma€ JI0CHTb BHCOKHii PIBCHb 3aJICXKHOCTI BIJl 30BHILIHIX JDKEpel (blHchyBaHHﬁ He nuBnsuuch
Ha Te, L0 MPOTIArOM aHaJII30BaHOTO MEpiofy aKTUBU MiANPHEMCTBA CTAJIM MEHII MOOUIBHUMH,
OCKLITBbKH 301/IBIIYETHCS 4aCTKA HEODOPOTHUX AKTUBIB, BCE 3K CyMa 000POTHHX aKTHBIB [IEPEBUIIyE
HEOOOPOTHI, 1O € MO3UTUBHUM ISt HOTO JIISUIBHOCTI. O,Z[Hal( BKpail HeOE3NEYHUM 1 PU3HKOBAHUM
JUIs  TIANPUEMCTBA € T, L0 BOHO BECh CBIll BIIACHMII KalliTayl BKIIAIO y HEOOOPOTHI aKTHBH,
TOMY 3aracu (bopMyIOTLc;I BUKJIIOYHO 32 PaxyHOK 30BHIIIHIX 3all03UY€Hb, 1 K HACTIIOK, PIBEHb
(iHaHCOBOTO pHU3UKYy 3pocTae. A orxe mnocuioerbes 3anexHicTe [TAT «Oneckabenb» Bix
MO3UKOBUX KOIITIB.

[IpAT «Opnecekuit MammHOOYIIBHUIM 3aBO» Mae€ BiJ’€MHE 3HAYEHHS BJIACHOTO KariTaiy
BHACJIIJIOK TOCTIMHUX 30UTKIB, SIKI BOHO OTPUMYE ITPOTSTOM OCTaHHIX pOKiB. ToMy y miinpuemMcTBa
BIJICYTHI BJacHi OOOpOTHI KOWITH Ui NpUAOAHHS CHUPOBUHM, MarepiaiiB TOwO (Koe(ilieHT
3a0e3MeYeHHs 3alaciB BIACHUMHU 00OPOTHMMH KOLITaMu CKiajgae maibke 5,0). Ciin 3BEPHYTH
yBary Ha 3HA4YCHHs Koe(illieHTa MaHEBPCHOCTI BJIACHOTO KalliTally, SIKMil Ha IEPIIAN TOIIs
Ma€ J0CTAaTHbO NPHUIHATHI O3UTUBHI 3Ha4eHHs. OHAK Taka CHTyallisl HOSICHIOEThCS BUKIIFOYHO
M, Wo y HpAT «Onecbkuii ManHOOyAiBHUI 3aBOJI» HEMAe Hi BIaCHUX 0OOPOTHHUX KOIITIB, Hi
BJIACHOTO KartitTany (00HBa MOKa3HUKHM MaloTh BiJl’€MHI 3Ha4eHHs). Tomy i piBeHb Koe(bluleHTa
(piHaHCOBOTO PU3HKY B OCTAHHI POKHU CTPIMKO 3DOCTAE.

Ha puc. 1 mnpencraBieHo jauHamiky koedilieHTa ()iHAHCOBOTO PH3MKY aHaIl30BaHUX
nignpueMcTs. Sk nokasye aHaiis, Ha 000X JOCIIKYBaHHUX MIJNPUEMCTBAX MPOTATOM OCTAHHIX
POKIB BiIOyBa€ThCsl 3POCTaHHA MOKa3HMKA (piHAHCOBOro pusuky. Opnak, skmo Ha [TAT
«Opneckabenb» BIIMIYA€ThCS TEHAEHIS 10 HE3HAYHOTO PIBHOMIPHOIO HOTO 3pOCTaHHS, TO Ha
[IpAT «Onecbkuii MamMHOOYIBHUHN 3aBOJ» 3pOCTAaHHS MOKA3HUKA Ma€ MPUCKOPEHY TEHCHIIIIO.
[y 2021 pori cyma 3anmo3uM4eHHX KOILITIB MEPEBUIILY€E BIACHI KOIITH MiAMPUEMCTBA OLIBII HIXK Y
9 pasiB, 110 € 3arpo3010 BTPATH CaMOCTIHHOCTI 1 CYTTEBO MiABUIIY€E HMOBIPHICTH PU3HUKY HOTO
OaHKpYTCTBA.
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s K0 iLieHT QiHaHCOBOMO pHaMKy MpAT "OgecekMid mawnHobygieHWid 3as0g”

Puc. 1. lunamika xoedinieHTa ()iHaHCOBOTO PU3MKY IiIIPUEMCTB
icepeno: nobyoosano asmopom 3a oanumu maon. 1

Otxe, kepiBHUNTBY mignpueMmctBa IIpAT «Opecbkuit MammHOOYMIBHMA 3aBOI  CIiJ
BXKUTH HEBIIKJIAIHUX 3aXOIB JUIsl TMOKPAIICHHS CHUTYallli Hacamriepe]] IUISIXOM ITiBUIIECHHS
KOHKYPEHTOCIIPOMOXXHOCTI TPOAYKIlii, OHOBJICHHsS 1i HOMEHKJIATYpH, IOIIYyKY IHIIUX BHUJIIB
JUSTBHOCTI, IO TPHU3BEAE A0 3MEHIIEHHs 30MTKIB 1 3a0e3MeunTh Tepexis 10 MPUOYyTKOBOI
JISUTBHOCTI.

Cepen MeTO/lIB OIIHIOBAHHS PU3UKIB OAHKPYTCTBA HaWOIIBIIOL HOI'IyJ'IHpHOCTi B CKOHOMICTIB
HaOyiu MeToau MozeloBatHsL. [Tepiie GyHIaMeHTalIBHE JOCITIDKEHHSL Y it cepi Oyi10 3pobieHo
aMEPHUKAHChKUM y4eHMM E. AJIBTMAHOM 1 CTajo BiJIPABHOIO TOYKOK YHUCICHHHX TMOMAJIBIINX
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PO3pOOOK.

Mopneni E. AnstMana noOynoBaHi Ha OCHOBI BUKOPHCTAHHS MHOXXHHHOTO JMCKPUMIHAHTHOTO
ananizy (Multiple discriminant analysis — MDA). Ilepia mozaens Oyia 3anpornoHoBaHa aBTOPOM
y 1968 poui [4]. E. Anbrman nociipus 22 pi3HHX (hiHAHCOBUX KOC(ILIEHTH, HA OCHOBI SIKMX
OyJ10 31IHCHEHO MOKPOKOBHiA aHaii3 66 kommaHii (33 3 sKuX yCmilHO (yHKUIOHYBaM 1 33
3a3HaM OaHKpyTCTBa y mepiof Mk 1946 p. 1 1965 p.), mo J03BONMIO OLIHATH Barn OKPeMHUX
PO3paxyHKOBHX MOKa3HUKIB. E. AbTMaH po3poOMB JeKiTbKka MoJieNel, IKi aBTOp Ha3BaB «1HJEKC
Z». OgHa 3 HUX IpU3HAueHa JuIsd KOMIaHil, akii SKUX He mpojaroThes Oipxki [5]. Monens mae
TaKUU BUTJISL;

2=0,717X, +0,847 X, +3,107 X, +0,42 X, +0,995 X,, (1)

J:(e X — 4acTka 00OPOTHHX KOILITIB (1MCTOro 0OOPOTHOTO KariTaiy) B aKTHBAX;
peHTa6eJ'IBHICTB aKTHUBIB, pO3paxOBaHa SIK B1IHOIIEHHS HEPO3MOJUICHOTO (HAKOTUYEHOTO
an%yTKy) JI0 CyMH aKTHBIB;
X, — NOTOYHa pPEHTA0ENbHICTh aKTHBIB, PO3paxOBaHa Ha OCHOBI 0agaHCOBOTO NPUOYTKY
(mpubyTKy 10 ONOJATKyBaHH);
X, — CHIBBITHOLIEHHS BJIACHOTO 1 MO3MKOBOTO KaIliTay;,
X, — 000pOTHICTH aKTHBIB (CIIBBIIHOMIEHHs BUPYYKH BiJl peaisallii 10 CyMH BCiX aKTHBIB).

Y mopeni (1) nepiunii haxrop sBisie cOOOI0 YaCTKY MOKPUTTS aKTUBIB BIACHUM 060p0THI/IM
KamiTaloM 1 XapaKTepHu3ye HJ'IaTOCHpOMO)KHICTI) HiANPUEMCTBA; JIPYTHid 1 4YETBEpTHH —
BiZ0OpakatoTh CTPYKTYpy Karliraiy; TpeTm — PeHTA0ENbHICTh aKTHBIB, O0YHMCIICHY BUXOLSIYH 3
GaancoBoro npulyTKy MiANPUEMCTBA; TI'ATHH — 060p0T Karrraiy.

BinHecenHs mianpuemMcTBa 10 MEBHOIO Kiacy HaJlMHOCTI 31IMCHIOETHCS HA TMJACTaBi TaKUX
3HaYeHb iHAekCy Z: sakwo Z = 1,23 i menwe — «YepBoHa» 30Ha, T06TO 1CHye AMOBIPHICTb
GankpyTcTBa mianpuemctsa; Bin 1,23 1o 2,9 — «Cipa» 30Ha, NPUKOPAOHHUH CTaH, lMOBlpHICTL
OaHKPYTCTBA HEBUCOKA, aJie HE BUKITIOYAETHCS; 2,9 1 OubINe — «3eneHay 30Ha, HU3bKa HMOBIPHICTh
OaHKpYyTCTBA.

Jlasni aBTop yAOCKOHAIIOBAB Ta IMOIIKMPIOBAB MOJIEII ISl PI3HUX BHUIIB AiSIIBHOCTI, @ HA TIOYATKY
2000-x pokiB po3pOOMB AMCKPUMIHAHTHY CKOPHHIOBY MOJIEINb, SIKA MOXKE 3aCTOCOBYBATHUCS Y
KpaiHax, e puHKHU Juiie po3BuBaroThes (Emerging Market Scoring, EM Z-score) [6]. [lo Takux
KpailH HaJIeXKUTh 1 YKpaina. Moaens Mae BUIIISA:

EMZ=6,56X, +326X, +6,72X, +1,05X, +3,25, )

e X, — 060p0THI/II/I Karitaja / akTUBHU;

X, - HepOSHOL[lJ'IeHI/II/I npuOyTOK / aKTHUBH;
X — an6yT0K JI0 OTIOJIATKyBAaHHS / aKTHBH;
X — BJIACHUM KariTall/ 30008’ 13aHHSL.

Sxmo EM Z>2,6 — mianpreMCTBO BBOXXKAETHCS (hiHAHCOBO CTIMKKUM 1 HMOBIPHICTh OAaHKPYTCTBA
He3HauHa; 1,1<EM Z<2,6 — cutyaiis He Bu3HaueHa; EM Z<1,1 — cutyarlisi KpUTHYHA, 3 BACOKUM
pIBHEM IMOBIPHOCTI MiANPUEMCTBO 30aHKPYTY€E HAUOIMIKIUM YaCOM.

Jlns ykpaiHChKOT €KOHOMIKM TPOTIOHYIOTH MoOjeni ¥ BiTum3HsAHI (axiBii, 30kpema B.
Bimnincskuii [7], A. Marsiiiuyk [8], O. Tepewerxo [9]. B. Mimenko Ta 1. JloMHiHa po3pobuiiu
MOJIEJIb, SIKA BPAaXOBY€E 30BHIIIHI PU3UKH TisSTILHOCTI l'IlIll'IpI/IEMCTB [10]. CucteMHuii miaxia 1o
BUIIEPE/KAIBHOTO aHalizy (PakToOpiB pU3MKYy pO3BUTKY mianpuemctsa npornonye H. langosa
[11].

HaiiGinpm momupeHoro cepen HarioHanbHUX Mozenei € moaenb O. Tepemienka, sika mae
BUIVISIA:

7=1,5X + 0,08X, + 10X, + 5X, + 0,3X_ + 0,1X,, 3)

ne X, — Cash Flow / 30608’ 13anHs1,;
X, — BaoTa OanaHcy/ 3000B’s13aHHS;
X, —urctuit npulOyTok/ GanaHc;

X, — urctuii npuOyTOK/ BUPYUKa;

X, — BUpoOHMYI 3anacu/ BUPYUKa;

2
3
4
5
X, — BUpY4Ka/OCHOBHUH KarliTaJ.
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Skwo Z>2 — miINpUEMCTBO BBAKAETHCS (DIHAHCOBO CTIMKMM 1 HOMY He 3arpoxye
GaHkpyTCTBO; 1<Z<2 — (piHancoBa plBHOBaFa TOpyILIEHa, alle 32 YMOBH IIEPEXOAy MiANPHEMCTBA
Ha aHTUKPHU30BE YIPABIIHHS 6aHprTCTBo iomy He 3arpoxye; 0<Z<l1 — MiIPUEMCTBY 3aTrPOXKYE
GaHKPYTCTBO, SIKILO BOHO HE 3AIHCHUTH CaHALINHI 3ax011; Z<0 — NiANPHEMCTBO € HAllIBOAHKPY TOM.

IIposenemo OIIHKY PU3UKY OAHKPYTCTBa aHATI30BaHUX MIANPUEMCTB HA OCHOBI PO3IVISTHYTUX
mozesei (Tabut. 2). Jlist yCyHeHHS! BUIIAIKOBHX 0COOIMBOCTEH OKPEMUX POKIB, SIKI MOIJIM BIUIMHY TH
Ha pe3yJIbTaT! JiSUTbHOCTI MAMPUEMCTB, MTOOYAYEMO i MTPOaHATI3yeEMO MOAEII B JUHAMIIIL.

Tabmuis 2
Pesynbratu po3paxyHKy Mojenei 6aHKpyTCTBa AJs mianpueMcTB M. Onecu

IIpAT «Onecvkuii
[TAT «Oneckadeiby» p .H N
Mogenb 6aHKpYTCTBa MaIIMHOOYIIBHUH 3aBO»

2018 | 2019 | 2020 | 2021 | 2018 | 2019 | 2020 | 2021

E. Anprmana (5-tu

2,503 | 2,306 | 2,190 | 2,145 [ -0,280 |-0,913 | -1,100 | -1,494

¢bakTopHa)

E. Ansrmana

(ISt pUHKIB, 110 8,709 | 8,172 | 7,984 | 7,863 | 3,051 | 1,781 | 0,878 | 0,023
PO3BUBAIOTHCS)

O. Tepemenka 1,349 10,737 | 0,701 | 0,789 | -1,971 | -4,602 | -4,186 | -6,236

Licepeno: pospaxosarno asmopom 3a oaHumu inancosoi 36immocmi nionpuemcms [3]

IopiBHsHHS pe3y/bTaTiB pO3paxyHKy MoJeiedl OaHkpyTcTa (Tabi. 2) 3 KpHTHYHUMH
3HAYEHHSIMM I10KA3aj0, M0 3TiIHO 3 «5-TH (baKTopHOIO» MOZICILITIO E. Ansr™Mana
ITAT «Opneckabenb» IPOTAroM yChOro aHaji3oBaHOro mepiofy sHaxomunocst y «Cipiit» 30Hi,
T0OTO WMOBIpHICTh OaHKPYTCTBa Oyiia HEBHCOKOIO, aje He Bukirodanacs. A TIpAT «Oz[ecmq/m
MaIMHOOYIBHUIA 3aBOJ» TPOTATOM YCIX POKIB 3HaxXoauiocs y «YepBoHIW» 30HI, TOOTO y
MIIMTPUEMCTBA ICHYE BUCOKA HMOBIPHICTh OAHKPYTCTBA, MPUUOMY JUHAMIKA MOTiPIIYEThHCS.

3rigHo 3 monemto E. AnbTMaHa «uisl pUHKIB, 1110 po3BUBaOTHCS», [TAT «Oneckabenby
MPOTATOM aHAJII30BAHOTO TEPioAy MOKHa Oyj0 BU3HATH (PiHAHCOBO CTIWKMM 1 HWMOBIPHICTH
GankpyTcTBa Oyia HesHauHOH. IpAT «Onecbkuii MaumHOOyAiBHUIT 3aBo» y 2018 poui MoxHa
Oysmo Bu3HaTH (iHAHCOBO CTikkuM, y 2019 pori — CI/ITyaI_IU[ 6yna HEBH3HAYCHOIO, a y 2020-
2021 pokax MmiANPUEMCTBO 3HAXOIUIOCS Y KPUTHYHIN CHUTYaIlii 3 BUCOKUM PiBHEM IMOBIPHOCTI
OaHKpYTCTBA.

30BciM iHII pe3yasratu nokaszana moaenb O. Tepemenka. Tak, y [TAT «OneckaGenby
y 2018 porri ¢dinancoBa piBHOBara Oyjia MOPyIICHO0, ajie 32 YMOBHU MEPEXOAy MIIIMPUEMCTBA HA
AQHTUKPU30BE YIpaBJiHHA OaHKPYTCTBO HOMY HE 3arpokyBaiio, ane moduHaroun 3 2019 poky
MIMPUEMCTBY TTOCTIHHO 3arpoKye€ OaHKPYTCTBO, SIKIIO BOHO HE 3MIMCHUTH CaHAIIWHI 3aXOiH.
[omo IIpAT «Oneckkuii MammuHOOYXIBHUN 3aBOA», TO ISl MOJENb, K 1 Moxeni E. AnsrMana,
TI0Ka3alia, 10 MPOTAroM aHajli30BaHOTO IMEPiofy MiIIPUEMCTBO € HAIIBOAHKPYTOM, pHIOMY
CHTyallisl ILOPOKY MOripuIyerses. OCHOBHOK NPHYMHONO, SK IOKa3aB aHaji3, € IOCTiiHA
30MTKOBICTB JisUTBHOCTI MMiANpHeMCTBA. ToMy MEHEUKMEHTY T APHEMCTBA Ta cny>K61 MapKCTHHTY
HEoOX1/THO BXKUTHU 3aXOJlIB 1OJI0 PO3IMIUPEHHS PUHKIB 30yTy MPOAYKII Ta BUIYCKY 11 Cy4acHOi
HOMEHKJIaTypH, 3aTpeOyBaHOi Ha PUHKY.

BucnoBku. Pesyinbrarn mpoBeACHOro AOCIIPKCHHS JA03BOJIMIM 3pOOUTH HACTYIIHI BUCHOBKH.
JList 31iHCHEHHS aHali3y MINPUEMHULBKUX PU3UKIB Ta €(DEKTHBHOIO YIPABIIHHS HUIMH JOLIBHO
BUKOPUCTOBYBaTH CHUCTEMY IMOKa3HUKIB Ha OCHOBI (I)lHaHCOBOI 3BITHOCTI, 3aCTOCOBYBAaTH pi3HI
METOIM Ta METOJIUKH, BPaXOBYIOUU cielu]iKy MiAMpUEMCTBA, HOTO PO3MipH, cepy HisSTBHOCTI
Ta iH.

JIOCTOBIpHICTh aHaNi3y MOKE 3HAUHO MIJBUILUTHCS Y pa3i, KOJIU 3A1HCHIOETHCS CITIBCTABICHHS
PO3paxoBaHUX MOKA3HUKIB MEBHOTO MiAMPUEMCTBA 3 MOKA3HUKAMHU AHANOTIYHHUX MiANPUEMCTB,
[0 3HAXOAATHCSA Ha CTaii CTajJoro po3BUTKY, a00 30aHKPYTyBalH, YA MAIOYU BCi IIAHCH CTAaTH
OaHKPYTOM BCE 3K 3MOIJIH MOIOJIATH MPOOJIEMHU.

Jist 37ifCHEHHS. TPYHTOBHOI OLIHKK (DIHAHCOBOIO CTaHy Ta HMOBIPHOCTI 6aHprTCTBa
NINPUEMCTBA HEOOXIHO POOUTH PO3pAaXyHKH B JMHAMILI POKIB, y TOMY 4HMCIi H Mozeneii
OaHKpYTCTBA, TOJI MOXKHA NPOCIIAKYBATH TEHACHLIL, 110 C(HOPMYBAINCS, 1 PO3POOHTH HEOOX1HI
YIPaBIiHCHKI PIIICHHS.
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EKOHOMIYHUM AHAJII3 CYB’EKTIB TOCIIOJAPIOBAHHA:
HHEPCIIEKTUBU PO3BUTKY
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Anomauia. Memoro cmammi € 0ocniodxcenus ocobrusocmeti GOPMYSaHHA NOELEMEHMHOI cucmemu eKOHOMIYHO20 aHANI3Y
OistibHocmi - ¢y6 'ekmie 20cnooaprosanns uepes npuzmy il 3a80amb, QYHKYIU ma NpUHYunie i po3pobyi 3a2anbHoi 11020
mooeni.  Jlocniodcents npoeedeHo 3 GUKOPUCAHHAM NOPIGHAIbHO2O AHANIZY Memooie, (DYHKYI ma NPUHYunié ekoHOMIiuHO20
ananizy. Y cmammi nadano Xapaxmepucmuky 0CHOBHUM BUOAM CYHACHO20 eKOHOMIYHO20 AHANIZY, 4 came: ONepamueHo20 aHaizy,
IH8eCMUYILIHO20 AHANI3Y, IHHOBAYIIIHO20 AHANIZY, 0IAZHOCTIUYHO20 AHANIZY, CIMPAMESIYHO20 AHANI3Y, MAPKEMUH208020 AHAIZY ma
@yuxyionanvro-eapmicrozo. [{osedeno, wo sk 6y0b-aKa cucmema HAYKO8020 NI3HAHHA, eKOHOMIUHUL AHAI3 NOBUHEH MICIUMU )
co0i 00 ’exm, npedmem, QyHKYiT, Memoou ma neeni nioCUcmemu, ujo y C0EMY NiOCYMKY 003801A10Mb SUASUMNIU Pe3epPU Ni08ULYeHHS
ehekmusrocmi sedenns 6isnecy cyb 'ekmamu 2ocnooaprosanns. Ipakmuuna snavumicms danoi pobomu nonaeae y 3anponoHO6aHi
cucmemi eKOHOMIYHO20 aHANi3y cy6 €Kmie 20CnOOAPIOGAHHSL.

Knrouesvle cnoga: exonomiunuil amanis, cyd’ekmu 20Cno0apio8anHa, NIOCUCMeMd eKOHOMIYHO20 AHANI3Y, Memoou, NPUHYUNU,

ynryii.

ECONOMIC ANALYSIS OF BUSINESS ENTITIES: DEVELOPMENT
PROSPECTS

Chernyshova Lyudmila, PhD in Economics, associate professor, associate professor of the Department of Economic Analysis,
Odessa National University of Economics, Odesa, Ukraine

e-mail: liylek196322@gmail.com

ORCID: 000-0003-3213-6589

Abstract. The purpose of the article is to study the specifics of the formation of the elemental system of economic analysis of
business entities through the prism of its tasks, functions and principles and to develop its general model. The research was
conducted using a comparative analysis of methods, functions and principles of economic analysis. The article describes the main
types of modern economic analysis, namely: operational analysis, investment analysis, innovation analysis, diagnostic analysis,
strategic analysis, marketing analysis, and functional-cost analysis. It has been proven that, like any system of scientific knowledge,
economic analysis must contain an object, subject, functions, methods and certain subsystems, which ultimately allow identifying
reserves for improving the efficiency of business operations by economic entities. The article proposes a system of economic
analysis of business entities, which includes the following elements: subject, object, functions, methodical support, management
parameters and strategic and systemic results.

1t is proven that the methods of economic analysis should be considered from the standpoint of the phases of the production and
reproduction process of the enterprise, namely: determination of need, generation of ideas, evaluation of ideas (potential solutions)
and results.

Because of further research, it is recommended that in order to analyze the economic activity of enterprises and make effective
decisions, such promising methods of economic analysis as: situational analysis, strategic analysis, ABC analysis, GAP analysis
and institutional analysis need to be developed.

Keywords: ieconomic analysis, economic entities, subsystem of economic analysis, methods, principles, functions.

JEL Classification: M400, M410.

IHocranoBka npodjemu. EKoHOMIUHUIN aHalli3 HA CbOTOJIHI BUCTYIIA€ OCHOBHUM IHCTPYMEHTOM
CTBOPEHHSI TaKOro pecypcy sK iHdopmailis, MO0 € HEeBII'EMHUM €JIEMEHTOM Y JiSJIbHOCTI
Cy0’€KTIB rocroiaplOBaHHsI.

3a JI0OMOMOrol0 EKOHOMIYHOi 1HQOpMalii JOCHIKYETbCS CTaH MAISUIBHOCTI CyO’€KTIB
TOCIOJIapIOBaHHS, BHU3HAUAIOTHCS PE3EpPBH 11100 BUPOOHMIITBA, HAJAETHCSA OI[IHKA CTaHy
aHayi30BaHoro o0’exty. IHdopmariiga € 6a3010 711 NPUNHATTS OOTPYHTOBAHUX YIPABIIIHCHKUX,
JI0TIOMara€ BU3HAYUTH HANpPSIMKU TMIABUILEHHS €(EKTUBHOCTI MAISUIBHOCTI Ta JI03BOJISIE
CIPOTHO3YBaTl PO3BUTOK Yy MailOyTHbOMY.

Crnin 3ayBakWTH, 110 CyYaCHUM CTaH €KOHOMIYHOIO aHaJli3y XapaKTepU3ye HOro sk JOCHUTH
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pO3pOo0JICHY B TEOPETHYHOMY 1 METOJOJIOTIYHOMY IUIaHI HayKy. MeTOAMKH aHali3y, CTBOpEHI
B IONEPE/IHI Mepioau, aJlanTylOTbCs [0 HOBHX yMOB rocrogaprosanbs [1, c¢.  56]. Ilpore,
aHaJITHYHA Hayka NoCTiHO mepedyBae B CTaHi PO3BHTKY, IO BH3HAYAETHCS 00'eKTUBHUMU
YMHHUKAMH, MOB'SI3aHUMHU 31 3HAYHUMHU 3MICTOBHHUMM M CTPYKTYPHMMHU 3MiHAMHU B €KOHOMIII],
0COOJMBO II€ BiAUYBAa€ThCSI B YMOBax IM(poBi3allii Ta BOEHHOTo cTaHy B YkpaiHi. Tomy, Ha
ChOTOJIHI aKTyali3y€eThCs MUTAHHS 100 MOJANBIINX HANpPallOBaHb METOAOIOTIYHOTO MiIPYHTS
NPOBE/CHHST €KOHOMIYHOTO aHalli3y B yMOBaX OOMEKEHOCTI Ta 3MEHLICHHs MPOXYKTUBHOCTI
pecypcis, aediuuty JuKepel q)lHchyBaHHﬁ IUKTIYHUX (PiIHAHCOBUX KpH3, LHppoBizamii
BUPOOHUYMX npouecus CKOPOYCHHSI 3alHATOCTI.

AHani3 ocTaHHiXx gociimkenb i myOaikamiii. Cepen HaykoBUX IMyONiKaliii MPUCBSIUEHUX
€KOHOMIYHOMY aHaJli3y MOXKHA BUOKPEMUTH Ti, sIKI BXKe CTaJIM KIIACHUHUMH, a CaMe TaKUX aBTOPiB
gk M. . bomrox Ta inmmx [2], B. Cepenuncekoi [3], H. Tapacenko H.B. [4], €. MHuux [5] ta
6araTboX 1HIIMX.

CyuacHi HanpsiMH JJOCTIIKeHb TeOopii Ta METOAOJIOTTi €eKOHOMIYHOTO aHaJli3y 30CepeKeH] Ha
HOTr0 yIOCKOHAJIEHH] 32 OKPEMUMH BUAAMU €KOHOMIYHOI JisuibHOCTI. Tak y HaykoBux mparipsix C.
Camaituyk [1], I. Tlasnik [6], C. Crpamuyk [7], JOCIHIKEHO METOANYHI 3aCa/iH YAOCKOHAICHHS!
eKOHOMIYHOTO aHajIi3y MisIBbHOCTI, 3aCalii CTAJIOT0 EKOHOMIYHOIO PO3BHTKY Ta cpopmoBaHO
MOJIeNIb  OpraHi3alii eKOHOMIYHOTO aHajlizy B OOJIKOBO-aHAJNITHUHIA cuctemi cy0’ekTa
TOCIOJAPIOBAHHS arPapPHOTO CEKTOPY IOCIOAPIOBaHHS.

Taxi Haykosui sik f1. I3maitnos [8], M. lecrepusik [9], O. bobnoscekuii [10], FO. Opnosebka
[11], HarosowyoTh Ha BU3HAYAJIbHIN POJIi CKOHOMIYHOIO aHaII3y y 3a0e3neyeHH] eheKTHBHOCTI
JISUTBHOCTI CY0’ €KTIiB TOCIIOIapPIOBAHHS.

BinokpemiieHHsI HeBHpIIIEHHX paHille 4YacTHH 3arajbHol mnpodaemu. Ilomansiioro
JOCIIDKEHHS IOTpeOy€ NUTAaHHS HOLIYKY e()EKTUBHHX PIIIEHD LIOJ0 BIJHOBICHHS Ta CTa0LII3aLil
AISIIBHOCTI Cy0’€KTIB rocrogapioBatHs. 3 LIE METO 3a HEOOIAHI 3MIHH SIK Ha [EpPKaBHOMY
piBHI, TaK 1 Ha PIBHI KOXKHOTO OKPEMOTro Cy0’€KTa eKOHOMIYHOI AismbHOCTI. Ilepuoyeprosum
3aBJIAHHSM Ha ICPKABHOMY PIBHI € HEOOXITHICTh MATPHUMKH KOXKHOTO Oi3HECY Ta KOPHI'YBAHHSI
3aKOHOJIaBUO-HOPMATUBHOI 0a3H, a Ha PiBHI Cy0’ €KTY rocrojaproBaHHs — IPOBEACHHS PETEIBHOTO
€KOHOMIYHOTO aHaJli3y Ta BU3HAUYEHHS OCHOBHUX YWHHHKH, 5IKI OyIyTh CHPHUATH BiJHOBJIEHHIO
HOPMAJIBHOTO 1X (PyHKI[IOHYBaHHSI.

Mera pocaikeHnst. MeTa 10CIIDKCHHS OJSrae y JOCIIDKEHHI 0CO0MMBOCTEH (HOpMyBaHHSI
110 EJIEMCHTHOI CHCTEMH CKOHOMIYHOIO aHAJI3y JISUIBHOCTI Cy0’€KTIB rOCIOJApIOBAaHHs 4epes
npu3My ii 3aBiaHb, (byHKuu/I Ta MPUHLUIIB Ta p03po6u1 3arajbHOI HOro Mozesi.

OcuoBuuii marepias. CydyacHuii SKOHOMIYHHH aHaJli3 BHCTYNAe BATOMHM IHCTPYMCHTOM y
(opmyBanHi Ta onTUMizaLii TOMITHUKH Cy0’€KTIB TOCIOAPIOBAHHSA, 30KpeMa B TOJIATKOBIH,
MapKeTHHIOBIH, IHBECTHUIHHIN, OOMIKOBIH, KpeAUTHIH cepax AisuibHOCTI. IIpakTndHnii 1ocBia
JIOBOJUTH, 110 MOXIIMBOCTI CKOHOMIYHOIO aHaNi3y HE BUKOPHCTOBYIOTHCS MOBHOK MIPOO IS
BUPILICHHS IPOOJIEM Y IPEACTABICHNUX cepax.

J10 OCHOBHUX BHAIB Cy4aCHOTO €KOHOMIYHOTO @HAJI3Y CIIiJ| BIAHCCTH:

OneparuBHuii anani3. OnepaTvBHUI aHANi3 € CHCTEMOI ILIOJCHHOTO CIIOCTEPEKCHHS Ta
OLIHIOBaHHS BIAXWICHb (DAKTHYHOTO CTaHy MOCIIUKYBAHOTO O0’€KTa BiJl PEIIAMEHTOBAHMX
NOKA3HMKIB, BM3HAYCHHs NPHUYAH Ta MOXKIMBHMX HACIIAKIB TAaKUX BIAXWICHb, PO3POOICHHS
MeXaH13MiB [IBUJIKOTO BTPY4YaHHs B TOCIIOAPCHKI MPOLecH s peattizalii e(heKTUBHOI JisSUIbHOCTI
Hl,[[HpI/I€MCTBa Ha0yBae 0COOINBOTO 3HAYCHHS B yMOBAX HECTAOLILHOI BUPOOHNYOI, (I)lHaHCOBOI
Ta KOMEPUIHHOT AIsIbHOCTI Cy0’ €KTIB rocrofaprosatHs. [lepeBaroro oneparuBHOIo aHaII3y € ioro
JUEBICTH, TOOTO MOXKIMBICTH YNPAaBIIHCHKOTO arapary CBO€YACHO BTPYTHTHCH Y TOCIOZAPCHKI
IPOLIECH Ta MPABUIBHO CrpsMyBarH ix [9, ¢. 160].

[uBecTnuiiinnii ananis. [lpakruka CBIAYATH TPO Te, WIO 32 IONEPEIHI POKH 30LIBIINIACH
KUIBKICTb CY0’€KTIB TOCHNOJAPIOBAHHA, SIKI B pPe3yibTari e(eKTHBHOIO YIPABIIHHS CBOEHO
JISUTBHICTIO TTOYAIM BOJIOAITH 3HAYHUM KaIliTaJoM Ui iHBecTyBaHHA. OCOOIMBOI aKTyaJlbHOCTI
HaOyBalOTh METOJM aHali3y Ta OLIHKH €()EeKTUBHOCTI 1HBECTHLIMHUX MPOEKTIB. SIK HACIHIJIOK,
ePCHICKTUBHIM HANPSIMOM €KOHOMIYHOI'0 aHAJI3Y CTA€ IHBECTULIHHNH aHaI1i3. Peallii BITYN3HAHOT
€KOHOMIKH HOTpe6yIOTL PO3POO/ICHHS BIIACHUX KOMILICKCHUX METOJMK iHBECTHIIfHOrO aHaIi3y
Ta BIPOBA/DKCHHS i ajianTallii 3apyOoiKHOIO 10CBily B Wil raJIy31 [9, c. 160].

Sk 3a3HaueHO y HaykoBlii crarTi [12, c. 42- 43] Ha JIaHWH MOMEHT IHBECTHLINHA AISIIBHICTD,
0CO0/HMBO 3a0€3MeUCHHS IHBECTHLIAMH IHHOBALIHHIX POLECIB PO3BUTKY IMIAMPHEMCTB, € Maiike
HCAKTUBHOI Y OLIBIIOCTI rairy3eil eKOHOMIKH, @ BCi MOXKJIMBI IHBECTHULL CHpHMOBaHl Ha PO3BUTOK
00OpPOHHOI MPOMHCIOBOCTI. Y IIbOMY KOHTEKCTI 3pOCTa€ pOJb 1HBECTULIHHOTO €KOHOMIUYHOTO
aHamizy. Tak, HampUKJIaA, aHaji3 MiIIPUEMCTB, 110 BIANOBIAIOTH 32 3a0€3MEUECHHS MaJTUBOM Ta
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BUPOOHUIITBA BICHKOBOTO/000POHHOTO MPU3HAYEHHS, 1711 BUSBICHHS HAMOLIBII MOMIKOIKEHIX
(Tabm. 1).

Tabmunis 1
TOII-20 nomkopKeHNX MTPOMHUCIOBUX 00'€KTIB YKpaiHH Mij yac BiiHuU, 2022 pik

Ne [ OG'exr Po3ramyBanns | [IpomucnoBicts AxruBu, $ MiH
1 MMK DLiniga Mapiynosnb Meranypris 1 893
2 A3oBcTanb Mapiymnosnb Meranypris 1 444
3 Yipaiceki XapkiB Baxxka npoMHUCIoBiCTh 417

€HEepreTUYHI MalluHU

4 AHTOHOB Kuis ByniBHUILITBO JiTaKiB 385
5 | Kpemenuynpkuii HIT3 Kpemenuyk Ha(I)Toglae}g) :506”1“ 374
6 | Kpemenuynpkuii HIT3 ABniiBka Koxc 343
7 | Onechxuii HIT3 Oxeca Hagronepepodnii 171

3aBOJ
8 | Coca Cola Beverages Bemika Jlumepia Hamnoi 150

(Kuisceka 001m1.)

9 3opst Mammnpoekr MuxkoaiB Baxxka npoMHUCIIoBiCTh 137
10 Tinix JIucuuaHChbK Hagronepepobuuii 116

(JIyranceka o611.) 3aBOJI

. . TpoctsHenb :
11 | Monpgenic Ykpaina (C}})MCLKa o]gn.) Xap4oBa MPOMHUCIIOBICTb 104
12 | 3aBox im. Manumesa XapkiB Obop OHHa 101
POMHUCIIOBICTh
Berponax T'ocromenn
13 I'ocromenscpkuii . Cxkio 92
(Kuiscrka 00:m1.)
CKJI03aBOJ]
14 Py6m>1<aHUCLKHI/I PyGixue Manip )
KapToHHUH 3aBox | (JIyrancbka o0i1.)
15 CyMuximMIipom Cymu XiMiYHa TIPOMHUCIIOBICTh 73
16 5 HKuromMupepKii KuroMHp Ob6oponHa 7
POHETaHKOBHI 3aBOJ POMHUCIIOBICTh
17 XapKIBCLKHiA XapkiB TpancnoptHi 3aco0u 51
TPAaKTOPHUI 3aBOJ

[TonacHAHCHKHM ITonacHa .

18 o TpancnoptHi 3aco0u 40
aBTOpeMOHTHH 3aBox | (JIyranceka 06:1.)
19 Ob6io Kutomup [30ms11151 28
Konaurepcbka
20 dabdpuxa XapkiB XapyoBa MPOMHUCIIOBICTb 22
«XapkiB’sTHKa»

IDicepeno: cknadeno [12, c. 42]

lnHoBawiiHKH aHaui3. OGMIK IHHOBALIA, PO3KPHUTTS iH(OpMALi PO HUX y PiHAHCOBIH 3BITHOCTI,
OLIIHIOBAHHS peByJIbTaTlB 1HHOBaI_III/IH01 ,D;ISIJIBHOCTI Cy0’€KTIB TOCIIOAPIOBAHHS, OGFPYHTYBaHHH
CUCTEMH TIOKa3HHKIB IHHOBAIIHOI IsSUTBHOCTI, PO3pOOKA KOMIUIEKCHUX METOIUK 11 aHalizy
BUMAararOTb HOBUX KOHI.[CHTyaJIBHI/IX HiI[XOI[iB Ta PO3BUTKY LIC OJHOI'O0 HAIPsAMYy eKOHOMquOFO
aHajlisy, a came iHHoBawUiiHoro ananizy [9, c¢. 160].

HiarHoctuunmii  aHamiz. OpHiEl0 3 HAWOUIBII aKTyalbHUX mpoliieM € mpodiema
HEIUTATOCTIPOMOXXKHOCTI, OaHKpPYTCTBa OOpKHHMKA, HE CIPOMOXXKHOTO BUKOHYBaTH CBOIi
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3000B’A3aHHS Ta IOTaCHTH Kpeaut. Buuukae morpeba BHsBICHHS (DAKTOPIB Ta MPHUKH
(piHaHCOBOI HECHIPOMOXKHOCTI Cy0’€KTa rocroiaproBaHHs, 00’€KTHBHOI iNeHTH}IKalii o3HaK
GaHKpYTCTBA 3 JOMIOMOTOKO AIarHOCTUYHOTO aHai3y. Came JIarHOCTHYHUI aHalli3 CIPsAMOBaHUI
Ha OOTIpyHTYBaHHS €(EeKTHBHUX 3aXO[iB LI0A0 (PIHAHCOBOTO O3OPOBICHHS MiANPUEMCTBA. AJe,
Ha CbOTO/IHI, BUHMKA€E MUTAHHS LIOA0 YIOCKOHAJICHHI METOJIMKHU IarHOCTHYHOTO aHaji3y 100
YTOUYHEHb CUCTEMH MOKA3HUKIB, METO/IIB Ta MPOIEAYp aHATI3Y.

Crpareriunuii aHani3. Yactusa cTpareriqHoro yrlpaBJIiHHSI MiIPUEMCTBOM, LIO A€ 3MOTY
JIOCTIKYBATH SIK 30BHINIHE, TAK 1 BHYTPILIHE CEPEAOBHIIE HOrO MisIBHOCTI, ChopMyBaTH L
Cy0’€KTYy TOCMO/IapIOBaHHsA, SIKI CHOPSIMOBaHI Ha pPO3pOOKY MEBHOi CTpaTerii Ta BUPILICHHS
JIOBIOCTPOKOBUX MpoOseM. [JlaHuii BUJ| €KOHOMIYHOTO aHAi3y 3IIMCHIOETBCS 3a CTaHJapTamu
YIPaBIIiHHSL, @ came: YNPaBIIiHHs BUKOHAHHSM 3aBJaHb BUDOOHMUITBA 1 IOCTAYaHHs; YIPABIIiHHSI
SKICTEO IPOAYKILiL, POOIT, MOCIIYT; yNpaB/IiHHS PeCypcaMu; yIparIiHHs PO3BUTKOM MiANPHEMCTBA;
CcOLiaJIbHUIT PO3BUTOK KOJICKTHBY; YIPABIIHHS OXOPOHOO HABKOJIMIIHBOTO CEPEAOBHILA.

MapxerunroBuii anami3. YacTnHa eKOHOMIYHOTO aHami3y, sfKa IPYHTYEThCS HA BHBYCHHI
PUHKIB 30yTy, MOMHMTY Ha MPORYKIIiIO, (POPMYBAHHs LIHOBOI MOMITHKH.

DyHKUIOHAIBHO-BAPTICHUIA aHaii3. HaiiOlib e(peKTUBHUI BUJI CKOHOMIYHOTO aHAJI3Y, W10
Jla€ 3MOTY BHSBHTH PE3ePBU CKOHOMII BUTpAT MarepiaibHUX, TPYAOBHX I (PIHAHCOBUX pecypciB
Ha BHUPOOHHMUTBO ~ MPOIYKLII.

B cyyacHMX CKOHOMIYHMX YMOBaX aKTyallbHUM € PO3IIMPEHHs C(epu 3acTOCyBaHHS
(YHKL10HAJILHO-BAPTICHOTO aHaJi3y. [TepcnexTuBu MOJAJIBIIOTO PO3BHUTKY
(pyHKII10HAIBHOBAPTICHOTO aHAJI3Y TOJIATAIOTh Y TOMY, o0 BIPOBAIUTH Y HOTO METOIUKY
€KOHOMIKO-MaTeMaTH4HI METOAM Ta KOMII FOTE€pHI TexHousorii oOpobneHHs iHdopmarnii. Tak,
Opnosceka 0. B. Big3Hauae, 10 METOOM €JIEMEHTapHOI MaTeMaTWKU BUKOPHCTOBYIOTH B
TPAIULIIMHAX €KOHOMIYHUX pO3paxyHKax: MOTped MiANPHEMCTBA B MaTepiajibHUX pecypcax, MpH
CKJIaJaHHi OanaHcy (MaTepialbHUX pECYPCiB, FOTOBOI MPOAYKILiT), TPU MEPEBIPIIi OOTPYHTOBAHOCTI
TJTaHIB TOIIO; METOAM BUIIO1 MaTeMaTuku (audepeHIiiiine Ta iHTerpajlibHe OOUYMCIICHHS, TEOpis
HMOBIpHOCTI, METOAM AHATITHYHOI TeOMeTpii) — MPHUKIAIOM, U (PAKTOPHOTO aHATi3y BIUIUBY
YMHHUKIB Ha pe3ylbTaTuBHUN noka3Huk [11, c. 90].

Sk Oynp-siKa cucTeMa HayKOBOTO Mi3HAHHS, EKOHOMIYHUIN aHaJIi3 TOBUHEH MICTUTH y c001 00’ €KT,
npeaMeT, (YHKLi, METOAH Ta NEBHI MJCUCTEMH, 11O Y CBOEMY MIACYMKY HO3BOJISIOTH BUSBUTH
pe3epBH NiJBUILICHHS e(peKTUBHOCTI BeJIeHH: O13Hecy cy0’ekTaMu rocrnojaposatts (puc. 1).

TaxkuMm 4MHOM, MOXHA TOTOAUTHCS 13 HaykoBoro aymkoto C. I. Camaiiuyk [13, c. 58], mo
CKOHOMIYHHIi aHAIl3 — I1¢ KOMILICKCHE IIMOO0KE BHBYCHHS POOOTH MIINPHEMCTB, X MiAPO3ALIB
Ta IHIMX TOCMOAAPCHKUX (OPMyBaHb M O0'€KTMBHOI OLIHKH iX PE3YNBTATiB 1 BUSBICHHS
MOX/THBOCTEH IOAANBLIONO MiBUIICHHS S(eKTHBHOCTI TOCIIOAAPIOBAHEL.

Taxox aBTOp BiI3HAYAE, 110 115l BA3HAYCHHS €(DEKTHBHOI OpraHi3ailii Ta MeTONKH €KOHOMIYHOTO
aHali3y e(hEeKTHBHOCTI AisIBHOCTI MM ANPHEMCTB TOLLITEHO BUSHAYHTH O3HAKH JII€BOCTI PE3YNIBTATIB
aHAJIITHYHOI PoOOTH, sIKi cOpPMOBaHI 3a TAKMMHU IapameTpami [13, c. 58]:

BuyTpiruHi aHamiTHKY (KePIBHHK, KEPIBHUKH IiAPO3ALIIB, OyXranTep, CKOHOMICT, (iHAHCHCT,
TIaHOBUK, MapkeTosor). IlepeBaru ix poGoTu: OaxaHHs 30UIBIINTH MPUOYTKOBICTh AisIBHOCTI,
3aJlyYUTH IHBECTOBAHMH Karlitail, popMyBaHHS NEPCICKTHB PO3BUTKY BUPOOHHYOT Ta COLANIBbHOT
1H(PACTPYKTYpH, CKOHOMIYHHIT PO3BUTOK, 301IBIICHHS PIBHS CIIOKHBIMX BUTPAT; JOCTOBIPHICTD
Ta Ji€BICTh pe3ysbTariB gocimikenHs. Hexomiku y ix poboTi: HenocTaTHil piBeHb KBamidikauii
aHAJIITHKIB, HU3bKUH PIBCHB OIUIATH NPALl, HEAIEBICTh a00 BIACYTHICTh MOTHBALIHHUX (aKTOPIB,
HEIOCTOBIPHICTh 200 HEJOCTATHICTh 30BHIIIHIX JUKepel iHpopMarlii.

30BHIIIHI aHATITHKY (CHICNiaTiCTH OAaHKIBCAKHX, (PIHAHCOBMX yCTAHOB, CTPAXOBHX KOMIIaHii,
NapTHEPH 10 Oi3HECy, KOHKYPEHTH, AyJAMTOPU aKIUIOHEPH, MaiiOBHKH, NPEICTABHHKH OPraHiB
Brajy, iHBectopy. Ilo3uTHBHI CTOPOHM TX POOOTH: GaKaHHs BKIACTH KalliTajl, BIOCKOHAICHHS
NapTHEPCHKUX  BIIHOCHH, peajisaiis IHBECTULIHHAX TPOEKTIB, peamisalis iHTerpariiHux
3B’5I3KiB, IIIBUIICHHS PIBHS ALIOBOI akTuBHOCTI. Jlo HeonikiB y iX poOOTI clij BiaHeCTH:
HEJIOCTOBIPHICT  1H(OpMALIl, HEAOCTAaTHIH pIBEHb KBaMI(iKalii IepcoHally, BIICYTHICTH
KOMIUIEKCHOCTI, CHCTEMHOCTI J10CIIIKEHHS.

[Ipu 1poMy cCiJl BiA3HAYUTH, MIO AiSUIBHICTH SK 30BHINIHIX, TaK 1 BHYTPIIIHIX aHAJITUKIB
MIOB’s13aHa 3 METOJJaMH €KOHOMIYHOT'O aHai3y, sIKi BOHU BUKOPUCTOBYIOTb.
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Budu exoHaMIYHAZ0 QHLTIIV
OIIepa THEHIGT AHAMTLS, (HEeCTHLUHIGT AHAIS, (HHOEAIENGI AHATS, JiaTHOCTHET]
AHANIZ, MAPEETHET OEMIT AHAMIS, CTHAT eT{HENGT AHATS, dVHKINOHATEHO-EAPTICIDGT AHATIS

Cyd 'eremu: 06 "eremuu:

EHYTPIllIH] (ENaCHITEH, aKIH0HSPIL,
{HESCT 0PI, KepiEHIEST); 3OEHITIE]

MOKATHHEH T OCTION AP Chiol JIATEHOCTI 32
2 CTISKT A MIL: HATIPAMI T2 EHOH JiATEHOCTL
E]J‘rz—n-:r.um—:anhm cihept; pIEHL T2 CTRYETYHEL

saliKaEl eHl n:'rp‘n-:'_rvpn} npnpmH:a}ﬁ
110 BHYT PAILIHIX ; BMKOHAEBLH; eKCIIEpTi-
KOHCYIBTAHTH; 1HIN

]I‘l.:l,‘pl&;[‘l.l'ﬂ{ BTAIH TEXHMIOTIUHOTO T4

fisHec-IpoUsciE; BHOH PECYPCHOTD
safesmeusHHA; {H. 03HAKH

[}
]
]
]
1
:
[}
! (DAHFIECHEL, KOHTPOMEIRIT T2 1H.
]
1
1
[}
[}
]
]

OLMHOMHA, JiaTHOCTHUHA, IOUTVEOES,
KOHTPONBHA, MPoeKTHO-HGO pMAIIIHA

¥

Memeaduyne saf esneyeHHA:

METOMHEI Ta MeTOOIUHI THIX 001,

— MporpaMee 18 amapaTHe
Hpunyunu: TpoTp P
o ) 33 besmeusHH;
JieBiCTD, edeKTHEHICTE : o o
. . o pMAIIITH TeX HOToTi ;
(eKOHOMUHICTE), KOHED STHICTD, L
— METOOMEA OpraHizai

KOMIISKCHICTE, HAVKOEICTD,
OMepaTHEHICTE, 00 eRTHEHICTE,
HepiogHUHICT, THIHAEAHICTS,
PeTIaMEHT OBAHICTh, CHCT 8MHICTE,
TEOpYA AKTHEHICTE

eEOHOMMHOTD AHATISY,
— iHopME UNTHO-3 HATITHIHE
sabesneueHHA

¥

Hapasempu ynpasIinLa:
HOPMATHEHO-THCTHT YIIiiTHe 33 DesMedeHHA; pernaMeHTH QyHKINOHYEAHHA, CTAHAAPTH;
MeTa i [T PIHEIROD; VHEIN . SaETaHHA. MeXaHSMIL HCTPYMEHTIL 3acobn

é ™

IHTeTpANbHA OUHKAZ $VHIINOHVEAHHA 1 POSEHNIEY ¢¥D eKTIE rOCNIofaprOEAHHA Ta 11

OEHAMEA

fopMyEAHHA 30anaHCOEAHO] CHOT eMH TTOKASHMKIE VHEINOHYERHHA MNOTPHEMCTER AK

CHCT 8MH;

EHNCHOENH EITHOCHO BITTE3TATHOCTI T SKOHOMUHOL §esmesst, CTANOT0 POSEHTEY;
,\\Liqemnuicil-:ar_[ia pa MOKY KOHKY]PeHT 0T OMO#HO CTi THIITPHEMCTEA Ta HOTo IIp o yHL

S/

CmpamesiuHe-cUCHEMHL Pesy b Lam:

Puc. 1 Cucrema eKOHOMIUHOTO aHaJIi3y Cy0’ €KTiB TOCIIOAPIOBAHHS
Iicepeno: cknaoeno asmoproro 3a mamepianramu [6, c. 111; 8, c. 169]

Tak, €neup O.II. BHOKpEMIIO€ HACTYNHI METOAM CKOHOMIYHOTO aHaili3y: CHCTeMHHH 1
KOMIUIEKCHHUH MiJIX1]1 1O aHaTi3y eI(OHOMl‘{HI/IX SIBHLL 1 IPOLIECIB; BUKOPHCTAHHS B aHAJII31 CUCTEMH
TOKA3HHKIB; BUSBICHHS B3a€MO3B’A3KY 1 B3a€MO3A/ICKHOCTI MK TIOKA3HUKAMH 1 (paKTOpaMH, 110
BU3HAYAIOTh iX pPiBEHb; BUBYECHHS €EKOHOMIYHHX SIBUII Yy IMHAMIIll 3 BpaXyBaHHM Jii eKOHOMIYHUX
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3aKOHIB; IeTa/lI3allisl 3arajbHUX MOKa3HHUKIB HA CKJIAI0BI; y3aralbHeHHs pe3ysbTaris ananisy [14,
c. 55]. Ilpore, Ha HaII NOIVISA, 3a JOLIbHE € KOHKPETU3ALlisl CAMUX METO/IIB, SIKI XapaKTepU3yI0Th
0COOIMBOCTI 1X 3aCTOCYBaHHS.

3 Ha1oi TOUYKH 30py METOM EKOHOMIYHOTO aHaJIi3y CIiJl pO3IISAATH 3 O3ULT (a3 BUPOOHHYO-
BIATBOPIOBAJILHOTO TpoLIeCy MiNpUEMCTBA (pHC. 2).

MMeTogn exoHOMMHOTO AHANIZY E SANeAHOCTI B (as enpobmrio-
EIf TEOPIOEANBHOTO MIPOLECY THOIIPHEMCTER

Busnauenns nompebu, Moxciusocmi ma yliecmpadosauocmi
sxradens.  SWOT-ananiz, Joposma Kapra, beHunEpriHT,
IMoprdonio TexHomorsi, AHANE FMITEEOTO LIEIY IPOIVELY,
Cuenapiil posENTEY TeX HIES, EEPHCTINE METOTH

| $azal

Tenepayiz  ided: Moskosmt mrypsm Teopia pose AsaHHA
EMHAXITHMUBKID 33EJAHE ( [PEB3), 3aTanbHa OLNHEA iHEeCTHLII
(R.GI), InTenexT yans Gl aHANIS OaHITK

$aza 2

Y

Y

Oyinxa idell (momenyilinu piuiens): AHATIS EMTPAT / mpHDbYTEY,
Anamis prrsimie, Omiska TexHonord, PefiTHHT 0BIGT MeTOT

Y

- $aza 3

Pesyaemam: bisHec-mogens, CTpykrypyvEaHEA dvHEIN AKOCTI
|| Fasad | | (QFD). Amanis MmiE HacTigwE i noTemuiiton Bimmos (EMEA)L
MMiminazarnd BEMTPAT

Puc. 2 PekoMmeHnioBaHe 3aCTOCYBaHHS METO/IIB €KOHOMIYHOTO aHaJIi3y MiAIPUEMCTBA 3AJIEHKHO
BiJ (pa3 BUPOOHMUO-BIITBOPIOBAIILHOTO MPOIIECY

Lboicepeno: cknaoeno agmoproro 3a mamepianamu [8, c. 172-173; 11; 14]

BHCHOBKH. B cyyacHux yMOBaX OCHOBHUM 3aBJaHHAM KeplBHI/IKlB € 3a0e3Me4YeHHs e(beKTHBHm
poOOTH mipreMCTBa. AJle BOEHHUI CTaH, 3yMOBHB nepeopleHTauuo €KOHOMIKH{ KpaTHH1 Ha BOEHHI
norpebu, B nepury 4epry, 060pOH03)1aTHOCTl kpainu. Lle cyTTeBO 3aranbMyBajno eKOHOMIYHE
3pOCTaHHSA KpaTHH 1, SIK HACIIIIOK, BITyBAETHCS CKOPOYCHHS BI/Ip06HI/I‘I01 TISUTBHOCTI B O1IBIIOCTI
rajy3eil eKOHOMIKH. Yepes 3aXOIUICHHSA 3HAYHOI TEPUTOPii Ta 3HHMIICHHS a00 MOLIKOKCHHS
IH(PACTPYKTYPH AisIbHICTH 0araTbox MiJNPUEMCTB 3ylIMHEHA 200 3HAYHO CKOPOYCHA.

[lepuroyeproporo 3aj1a4eto Ha PiBHI CY0’€KTIB TOCMOAAPIOBAHHSA € NPOBEICHHS PETENLHOTO
€KOHOMIYHOTO aHaTi3y Ta BU3HAYCHHS OCHOBHUX YMHHHUKIB, SKi OyIyTb CIIPHUATH BiTHOBJICHHIO
HOPMAaJIbHOTIO 1X (PyHKI[IOHYBaHHS.

Tomy, Ha CbOTOAHI, JUI aHAN3y TOCIOAAPCHKOI JISUIBHOCTI IMIANPUEMCTB Ta MPUHHATTS
e(beKTHBHHx leIeHI) noTPedyOTh PO3BHUTKY TaKi IIepPCIEKTUBHI METOUKH €KOHOMIYHOTO aHan13y,
AK: CHTyaullHuW# aWanis, crpareriuuuii ananmis, ABC-ananis, GAP-aHani3 Ta IHCTUTYLIHHUHA
aHamis3.
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JISJIBHICTh BAHKIB B YMOBAX HIU®POBI3AILIII EKOHOMIKH

AxonsH JI. E., acnipanTka, Cymcbkuii nepxaBHuit yHiBepcuret, M. Cymu, Ykpaina
e-mail: d.akopian@biem.sumdu.edu.ua
ORCID: 0000-0001-8389-7535

Anomauisn. B exonomiuniii cpepi hinancosuii cekmop € 1idepom 3 6MpoBaAOIICEHHs MA GUKOPUCTNAHHS THHOBAYIUHUX MEXHOLO02IU.
Memoio oocniddcenns € susnauenHs 3min i meHOenyitl y 6anKiecvKiil cghepi enacniook didxcumanizayii ekonomixu. Buxopucmarno
MaKi 3a2a1bHOHAYKOG] Ma CReyianbi Memoou, SIK Y3aeaibHeH s, CUCTEMHUE Memoo, CIAmMUCMuYHull aHanis, epagivHuii memoo.
B pezynomami npoeedenozo 00Ciodicen s po3ensiHymo ma y3a2aibHeHo Pi3Hi meopemuyHi nioxoou 00 MIAYMAYeHHs NOHSMML
yugpposizayii, 8UOKpeMIeHO XapakmepHi pucu 0ano2o npoyecy ma 3anponoHO8AHO G1ACHe 8USHAYEHHS Yudposizayii y OAHKY.
Busnaueno ocrosni nacnioku yughposizayii 6aHKIBCbKO20 CeKMOpY, d MAKON*C 0XapaKmepu308arHo HOBUX KOHKYDEHMI8 OAHKIBCLKUX
yemanos. [lpakmuuna sHavumicms Ompumanux pe3ynvmamis noifaeac 6 HeoOXioHocmi 8paxy8anHs OAHKAMU OKPeCIeHUX MeHOeHYill
Po36umky inancosoi cpepu ma nepcnexmue cnienpayi 3 FinTech-komnanismu.

Knrwuosi cnosa: banx, yupposizayis 6anxiecvroi 0isioHocmi, didjcumanizayis, yugposa mpancpopmayis, FinTech-komnanii.

BANKING ACTIVITY IN THE CONDITIONS OF ECONOMY
DIGITALIZATION

Akopian Daryna, PhD student, Sumy State University, Sumy, Ukraine
e-mail: d.akopian@biem.sumdu.edu.ua
ORCID: 0000-0001-8389-7535

Abstract. The reason for the digitalization of banking is the change in the economic environment of financial institutions caused
by the rapid development and introduction of information technologies. The purpose of the study is analysis of the economy
digitalization impact on banking. The study dealed with systematic approach, generalization, statistical analysis, graphic method,
expert estimates. The essence of digitalization concept, its purpose and ways of implementation are considered. Digitalization in
banking is the process of implementing innovative technological solutions in any sphere of banking activity in order to increase the
efficiency of banking and maintain a competitive position on the market. This will help banks increase their competitiveness and
profitability, as well as expand their customer base. The main prerequisites contributing to the implementation of digitalization
in the banking sector are highlighted. The result of the study is the determination of the active digitization consequences for the
financial and banking sector, such as an increase in the volume of non-cash transactions using payment cards and their structure
by types, a decrease in the number of structural divisions of banks, and an increase in competition in the banking sector due to
the appearance of new participants. The best examples in the essay are the new participants of the financial markets - BigTech,
neobanks and FinTech - which can act as competitors or partners for banks. The main point is the cooperation between the
banks and FinTech startups is mutually beneficial: the examples of such cooperation in Ukraine are discussed in the article. Our
investigation shows that the digital transformation of the banking business is an objective necessity for maintaining competitiveness
in the era of information technology. The practical significance of the obtained results lies in the need to take into account the
outlined trends in the development of the financial sphere by the banks and the prospects for cooperation with FinTech companies.
Key words: bank, digitalization of banking activity, digitization, digital transformation, Finlech companies.

JEL Classification: G200, G210.

IlocranoBka mpodJsemu. [Iporsrom ocraHHIX 5 poOkiB OaHKIBChbKa cdepa 3a3HAE 3HAYHUX
3MIH MM BIUTHBOM HHU(POBUX TEXHONOTIH. [7100ambHe PO3MOBCIOMKEHHS IHTEPHETY, aKTHBHE
BHKOPHUCTAHHS CMapT(HOHIB HACSIICHHIM 3MIHHIJIO TOTPEOH 1 BAMOTH KIII€HTIB: OaHKIBCHKI ITOCITYTH
MarTh OyTH MIBHAKUMH, TOCTYITHUMH 1 3pO3yMUIMMH, MOXKJIUBICTh OTPUMAaHHS iX y U(PpoBOMY
(opmari € BaxIMBAM ISl Cy4aCHHMX CIIOXKHBA4iB. JIIsi HaJaHHs Takoro PIiBHS CepBICY OaHKH
aKTHBHO TIEPEXOATE Y LH(MPOBHI IPOCTIp, 3MIHIOKOTECS OCHOBHI KaHAIM AMCTPHOYIIII.

BaHkiBCbKI iHHOBALIIT BiOYBatOTECS Yepe3 HU(pPOBI3aLito Oi3HEC-IPOLECIB 1 CTOCYIOTHCS BCIX
aCIIEKTIB ,I[ISIJ'II)HOCTI OankiB. JlimkuTanmizalis 0aHKIBCHKOTO 613Hecy L03BOJISIE OaHkaM 30epertu
KOHKYPEHTHI TI03MLii Ha PUHKY Ta 3a0e3MeUYNTH JJOAATKOBI 3pYUHOCTI JUIsl KII€HTIB.

B ymoBax maHzmemii Ta MaKCHMaJbHOTO OOMEXCHHsS COI[IaIbHUX KOHTAKTiB BUKOPHCTaHHS
IHHOBAIIMHUX TPOTPAMHUX MPOAYKTIB JJIA HaJaHHS OAHKIBCHKUX TOCIYT OHJIAMH € O0COOJIMBO
AKTyaJIbHUM SIK JIJIs1 OaHKIB, TaK 1 IS iX KIIIE€HTIB.

48



HAYKOBMI BICHUK ISSN 2409-9260
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

AHaJi3 ocTaHHIX JOCTiTKeHD i nyﬁniKauiifl. Cepen BITYN3HSIHUX HAYKOBIIIB, K1 JOCITIHKYBaIl
nuTaHHs aupposoi TpaHcdopmanii cnin 3asxadnti O. bopucrok, M. Jlaurok- TOquK H.
JlinoBcbka-Makosenpka [1], sKi npoaHanisyBaan BIUIMB LM(pPOBHUX TEXHOJIOTI Ha pi3HI
CerMeHTH (hiHaHCOBOTO punky, A.I'yneii ta C. Tyneit [2], SIKI OXapaKTepU3yBaji HOBHX Cy0’€KTIB
(piHaHCOBOrO PHHKY Ta 311HCHUIIN MOPIBHSIBHUI aHal3 iX CUJIBHUX 1 CIa0KMX CTOPIH, BUAUIMIHN
YMHHUKU KOHKYPEHTOCIIPpOMOKHOCTI 06aHKiB. C. JIo6o3uHckKa, I. CkopomoBuy ta Y. Bragnuus [3]
PO3KPUIHN 0COOIMBOCTI JisSUTBHOCTI HEOOAHKIB Ha (DIHAHCOBOMY PUHKY. JlOCIKEHHM IPOIIECIB
1 (poBI3aLii CKOHOMIKH TAKOXK 3aiiManucs 3akopaoHHI BueHi: Jik. Peiic, M. Amopim, H. Menao,
[.Koxen [4], ne Knepk [5] oxapakrepusyBajii CYTHICTb MOHSTTS un(pp0B13au11 b.bankan [6]
BU3HAYMB BILIMB LU(POBI3alii Ha OAHKM Ta OAHKIBCEKY MiATBHICTH, a TaKOXK TPaHCHOpPMALLio
OaHKIBCBKHX BIJUIUICHs B mpomeci miukuranizauii. M.Bickonti [7] npoananisyBas pisHi Thim
FinTech-koMmnaHniii Ta 3a1iicHUB 1X HOplBHHHHH 3 TpaJuLifHUMU OaHKIBCBKMMHU YCTaHOBaMHU.

BinoxpemiieHHsI HeBHMpilleHMX paHille YacTHH 3arajibHOi npodaemu. Boxxouac
MOJAJIBIIOTO JTOCII/DKEHHS MOTpedye BU3HAYEHHS 3MiH y OaHKIBCHKiM cHCTeMi Ta OaHKiBCHKUX
MOJIeIISIX, 30KpemMa B YKpaiHH, 110 € HAC/iJKaM{ aKTHBHOIO PO3BHUTKY LH(POBOI EKOHOMIKH.
Binrak, akTyaJIbHUM TakoX € BU3HAUEHHsI MOXKIIMBOCTI criBopari 6ankiB Ta FinTech-komnaniii 1
nepesar Juist 000X CTOPIH.

MeTo10 cTaTTi € MOCHiPKEeHHS BIUIMBY LM(pPOBi3alii €KOHOMIKM Ha OaHKIBCHKUH CEKTOp
IIJIIXOM BU3HAYEHHS HACIIAKIB 1aHOTO MPOLIECY, @ TAKOXK aHaJIi3y HOBUX YYaCHHUKIB (DiHAHCOBOTO
PHUHKY Ta OKPECICHHS MOXJIMBUX HUIAXIB 1X B3a€EMOIi.

OcnoBumii marepian. Kouuemiis 1uppoBoi eKOHOMIKH, 3aCHOBAHOI Ha UM(POBHX 1
1H(OPMALIHO-KOMYHIKalI{HUX TEXHOJIOTIsX, BIepiue Oyna cq)opMyﬂLOBaHa H.Herpomnosnre y
1995 poui [8]. Came y niepion 1990-x pokis umprBa eKOHOMiKa nepenmna Ha SIKICHO HOBMH eTan
4epe3 rodasbHe MOLNPEHHS MEPEeki IHTePHET T MOOIIBHOTO 3B°5I3KY.

Hudposa tpanchopmaris ycix cdep eKOHOMIYHOTO 1 CyCIIUIBHOIO JKHTTSI OTpUMAla Has3By
uudposizamii  (aimkuranmizamii). [udposizamis nepenbauae HacudeHHS (PI3UYHOTO CBITY
€JIEKTPOHHO-IIM(PPOBUMHU MPUCTPOSIMH, 3aC00aMHU, CHCTEMaMM Ta HAJAroJKEHHS €JIEeKTPOHHO-
KOMYHIKAaUIHHOTO OOMIHY MDK HHMH, IO (AKTHYHO YMOMKIIHMBIKOE IHTEIPAlbHY B3a€MOJIIO
BIPTYaJIbHOTO Ta ()i3MIHOT0, TOOTO CTBOPOE Kibepdiznanmii mpoctip [9].

AHaJIi3ylou HaBeleHI B TabNMLl | BH3HAYCHHS, MOXKHA BHOKDEMHTH XapaKTePHI PHCH
m;:[xcmannauu K MPOLECY:

- IoB’s3aHa 3 TpaHC(OPMALLEIO YCIX cpep EKOHOMIKH Ta CyCHUIbHUX BITHOCHH;

- TpaHc(opmais BIIL6YBa€TLC$I i BIUTMBOM 1H(QOPMAIIITHO-KOMYHIKAI[IHUX TEXHOJOTiH
4epe3 BIPOBAKCHHS IHHOBALIHHUX HH(POBHX PIlICHb;

- 3 TeXHIYHOI TOUKH 30Dy BiAOYBAa€ThCS MEPEXiJl BiZl aHATOTOBHX [0 H(PPOBHX TAHKX;

- Pe3Y/IETATOM TaKOi TpaHcdopmaiii Moxe OyTH MOKpalCHHs 3aco0iB KOMy'HlKaLlll
opraHizaliiHO-CTPYKTYpHIi 3MiHH, BIOCKOHaJIEHH: Oi3HEC-TpoleciB 1 613HeC-MoieNIel, OTpUMaHHS
KOHKYPEHTHHX IIepeBar.

Tabmunis 1
[Tigxomu 10 TpakTyBaHHS MOHSATTS HU(POBiI3ALIis

ABTOp BusHauenns

JLT. Knpo6a [10] | Ludposizamiss B OaHKIBCHKIM AiSUTBHOCTI SBISE COOOIO CYKYITHICTb
1HHOBAIIIH €KOHOMIYHOTO, IHCTUTYLIHHOTO, oprasizariiHo-
YIPaBIIIHCBKOTO XapakTepy y Oynb-skiil cdepi GyHKIiOHYBaHHS OaHKY,
110 TIOB’53aHi1 3 BIPOBAHKEHHAM HU(POBUX TEXHOJIOTIH

e Knepk [5] Hudposizawiss BU3HAYAETHCS SK BUKOPUCTAHHA IM(PPOBHX TaHUX 1
TEXHOJIOT1M Ui OTPUMAaHHS JOXOAY, MOKpPALIeHHA Oi3HEeCy IUIIXOM
Tpanchopmarii Oi3Hec-mpoleciB Ta CTBOPEHHS CEPEAOBUINA IS
uudpoBoro Oi3Hecy, B skoMy 1U(poBa iH(HOpMaIlis € OCHOBOIO.

P. Auaperon, B. | Ludposizatis—nomupenHs uuppoBUX TEXHOIOTIH, 1110 Beie 10 TU(POBOi
Jlxapgic, €KOHOMIKH, B PE3ylbTaTi 4YOro 3MIHIOIOTHCS MOJENi CHOXHMBAaHHS Ta
B. Jlabxapn, BUPOOHMLITBA, Oi3HEC-MO/IENI, IEPEeBaru Ta BiIHOCHI LIiHHU, a OTXKeE, 1 BCIO
@. [Terpoymakic, | E€KOHOMIKY

L. PyGen [11]
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JIx. Peiic, [udposizaris nossrae y orudpyBaHHI aHAJIOTOBUX JIaHUX, 110, Y CBOIO
M. Amopiwm, 4yepry, MOXKe MOKPAUIUTH BIAHOCHHU MK KIIEHTOM 1 KOMIIAHIEIO, IO
H. Menao, MIPUHOCATDH JOAATKOBY BapTICTh AJISl BC1€T EKOHOMIKH Ta CyCIIJIbCTBA
[.Koxen [4]
O.bopucrok, VY By3bKOMY 3Ha4€HHI - MepeTBOpeHHs iHpopMmallii B nudpoBy dhopmy,
M. Jlariok- sKa B OUTBIIOCTI BUNAJAKIB Bele /10 3HIKEHHS BHUTpAT, MOSBH HOBHX
Tomuyxk, H. MOKJIMBOCTEH, TOINO; B LIMPOKOMY CEHCl - SIK TpeHJ e(eKTHUBHOro
JlimoBchKa- CBITOBOTO PpO3BUTKY TUIBKM B TOMY BHMAJKy, SKIIO IMdpoBa
Makogenbka [1] | Tpanchopmartist iHpopMaliii BiMOBIIa€ TAKUM BUMOTaM: BOHA OXOILITIOE
BUPOOHHMITBO, Oi3HEC, HAyKy, COMIAJIbHY cdepy 1 3BHYANHE KUTTSI
TPOMaJISH; CYNPOBOMKYETHCS JUIIE €(PEKTUBHUM BUKOPUCTAHHSIM i
pe3yNIbTaTiB, SKi JOCTYITHI KOPUCTyBadyaM TNepeTBOpeHol iHdopMarii 1
KopucTyBadi ¢ poBoi iHGopmaIlii MatoTh HABUYKHA POOOTH 3 HEIO

IDicepeno: cknadeno asmopom na ocroéi [1, 4, 5, 10, 11]

Ha wamy nymxy, umbpom:«;auuo y OaHKIBCBKIM AISVIBHOCTI MOXKHA BH3HAYUTH SIK MPOLEC
BIIPOBA/DKCHHS IHHOBALIHHNX TEXHOIOTNTYHUX PIlICHb Y OyAb-sKy cepy OaHKIBCHKOI AIsIIBHOCTI
(Biz back-end-nporecis 10 NpoOLECiB HATAHHSL nocnyrlKOMyH1Kau113Kn1€HTaMH) HACJI1JIKOM SIKOTO
€ MJABUIICHHS e(EKTHBHOCTI IISUIBHOCTI OaHKY, 3HMIKCHHs ONEpPALiHHUX BUTPAT, MOKDPALICHHS
KJIIEHTCHKOTO JOCBiAY TOIIO.

MoskHa BHOKPEMHUTH HACTYIIHI [IEPEAYMOBH, 110 CIPUSIOTH L(poBi3awii y 6aHKIBCbKIH cdepi:

-30UIBIICHHS IPOHUKHCHHSI IHTEPHETY;

- 30UIBLICHHS KUIBKOCTI KOPHCTYBa4iB CMapT(OHiB;

- IBU/IKHi PO3BUTOK IH(QOPMALIHAX Ta KOMYHIKAL[IHAX TEXHOJIOTIH;

-3MiHa I10TPeO 1 BIIOL0OAHb CIIOKUBAYIB;

- maugemist Covid-19.

Hudposisauis  6aHKIBCHKOTO CEKTOpY ~ MOXKe BiOyBaTucs 5K CTBOPEHHS  HOBUX
BucokorexHonoriyaux FinTech-kommaniit  (Heobankn ab0 OaHKU-YCIICHIKEPH), OCHOBOKO
AISUIBHOCTI SIKUX € pO3poOKa LM(pPOBUX MPOAYKTIB Ta MOCIYL, Tak 1 LUIXOM LH(POBOT
TpaHcQopmallii ICHYI0YMX OaHKIBCHKMX YCTAHOB 4epe3 BIPOBA/DKCHHS IHHOBAI Ta 3MiHY
icHyrouoi Oi3Hec-mozeni 6aHKy B nmesxux Bumankax Buxif B UU(POBY IUIONIMHY HaJaHHS
(hiHaHCOBHX MOCIYr OaHKM 3MIHCHIOIOTH HE IUIIXOM TPaHC(OPMAILlii, a CTBOPESHHAM OKPEMOi
JO4IPHBOT KOMITaHii, 0 crenianizyerses Ha digital-npozykrax.

Posrisiemo, siKi 3MiHH BiOYBatOTECS y OAHKIBCBKIM MISUIBHOCTI B Pe3ysIbTaTi H(POBI3aLlii.
Tak, oxHMM 3 HACHIAKIB JUKMTami3awii OaHKIBCBKOI AISVIBHOCTI € CKOPOYCHHS KUIBKOCTI
(1)131/[LIHI/IX BileHb OaHkiB. Tak, KITbKICTh BIAJIIJICHB MTOYaIa CKOPOUyBaTHCS Miciust (hiHAHCOBOT
kpu3u 2008-2009 pokis, a mepexin 10 HaaaHHs udpoBux nociuyr depes digital-kaHamm (OHmaiiH-
w1aTpopMu, MOOUIBHI IOATKH) MPU3BIB 10 3MEHIUCHHS KUIBKOCTI KJII€HTIB, 10 3BEPTAlOTHCS y
BIJUIUICHHSI. 3arajibHa KUIbKICTb CTPYKTYPHHX IIAPO3AUIIB OaHKIB B YKpaiHI IPOTATOM OCTAHHIX
7 pokiB 3MeHIIMIach Olnbll HIXK y 2 pa3u (puc.l): 3 15 Tuc. Bigainens y 2015 poui 10 6,7 Tuc.
Biinens ctanoM Ha 01 ciuns 2022 poky.

3rifHO 3 OCTaHHIMH JOCIHIPKEHHSAMU MPOTHO3YETHCS, IO KUTbKICTh 0a30BUX OaHKIBCHKUX
MOCIIYT, HAJJAHUX Yepe3 BIAUIEHHS OyJe 3MeHIIyBaTHCs (OCHOBHA iX KiJIbKICTh Oy/ie HaJgaBaTUCs
uepes digital-kananu), a OLIbLI CKIIA/IHI KOMIUICKCHI MOCIyrd OyAyTh HaJaBaTHCs came 4epes
¢bi3uuHi BinaineHHsa 0aHKiB [6]. OCHOBHUM KaHATIOM AUCTPUOYIIT TAKUX MOCTYT, SIK 3HATTS KOILTIB,
JICTIO3UTH Ta IUIATEeX1 OyAyTh 3/IHCHIOBATUCS Yepe3 UM(ppOBI KaHaM. [HBECTULIIHI MOCIYrH,
IOTeYHI KPEAUTH Ta IHII KOMIUICKCHI MOCIyT! Oy/lyTh HaldBAaTUCSL Y CTPYKTYPHUX nmpo3mnax
0aHKIB, OCKIIIbKM BUMAratoTh IHIMBIyali30BaHOIO rn):[xoz[y 1 HE MOXKYTh Ha/IaBaTUCS HA MAacOBIH
OCHOBI. KpiM Ha3BaHMX NPOAYKTIB 1 MOCIYT, KOHCYIbTAlilHA IPABOBA JOLIOMOTa MIOA0 IUTAHb
OaHKiBChKO1 chepu Moke OyTH HaJaHa JIUILE B YMOBAX BIAIIICHHS IPU OCOOUCTOMY CIUIKYBaHHI.
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Puc. 1. KinpKicTh CTPYKTYPHHX MiJIPO3/1TIB OaHKIB B pO3pi3i OaHKIBCHKOT CUCTEMH YKpaiHU Yy
2015-2022 pp.

IDicepeno: cknaoerno asmopom 3a oanumu [12]

[HmmM HacnigkoM mudpoBizaiii OaHKIBCHKOT CUCTEMU € 301MbIIEHHS 00CsITYy O€3rOoTiBKOBUX
orepalliii 3 BUKOPUCTaHHAM KapTok (puc.2). Lle sBuIre TakoxK 0B’ s13aHO 3 AKTUBHUM BUKOPUCTAHHSAM
CHOKMBauYaMH LU(POBUX KaHAJIB (OHJIANH Ta MOOUIBHUN OAHKIHT), BIIPOBA/KCHHSAM TEXHOJIOT1H
Ge3koHTaKTHOT orutaTi Toio. Tax, skiwo y 2019 poui B VkpaiHi Oyio 31iiicHeHo Maiixke 4,2 MIIpJL.
wT. OE3roTiBKOBUX Oneparliii 3 BUKOPUCTaHHSM IUIATDKHAX KapTOK Ha 3araibHy cymy 1798,3
MiIpa. TpH, To y 2021 poui — 7,0 mapa. mrt. 3aransHoro cymoro 3099,1 mupa. rpa. To6to cyma
0€3roTiBKOBUX Oomeparliii 3 BAKOPUCTaHHAM IUIaTLKHUX KapTok y 2021 poui 30inbmnnacs Ha 72%
y nopiBHsAHHI 3 2019 pokom. Take 3poctanHst Oyino 3a0e3MedeHo Mepil 3a Bce 30UIbLICHHAM: Y
2,1 pa3u oOcsriB omepariii 3 orjaTu TOBapiB 1 MOCIYT y Mepexi iHTepHeT, y 1,8 pa3u oOcsris
orepalliii nepekasiB 3 KApTKH Ha KapTKY, a TAKOXK y 1,8 pa3u 00cAriB po3paxyHKiB 3 BAKOPUCTAHHSAM
IUTaTDKHUX TEPMiHAIB.

SIKIIO PO3IIAHYTH CTPYKTYPY O3rOTIBKOBUX IUIATEHKIB 3 BUKOPHCTAHHAM IIATDKHIX KAPTOK, TO
3a 0bcsramMu Onepariil HaibibIIy YacTKy cTaHoM Ha 2021 pik nepeBakKaroTh EPEeKasy 3 KapTKH
Ha KapTKy — 43,6%, po3paxyHKH 3 BAKOPHCTAHHSM IUIATDKHUX TepMiHaiiB — 28,4% Ta onepauii 3
OIJIaTH TOBApIB 1 MOCIYT y Mepexi iHTepHeT — 23,3%.

2019 2022
28,5
09%

327
18%

1186
[ 3,8%

1524/

8,5%

= [Tepexa3il 3 KapTKIL Ha KapTKy

= Onepauii 3 onIaTil TOBapiB, DOCTYT ¥ Mepexi [HTepHeT

= [Tepexas KOIITIB 3 KAPTKI Ha GaHKIBCHKIII PaXYHOK ¥ Mepexi IHTepHeT
Po3paxyHKII 3 BUKOPHCTAHHAM IUIATIKHIX TepMiHATIB

= Onepallil y IPHCTPOSX caMOOOCTYTOBYBAHHS
Puc. 2. Po3noain 0e3roTiBKOBUX orepaliiii 3 BUKOPUCTAHHIM IUIaTHKHUX KapTOK B YKpaiHi y
201912021 pp., mpa. rpH
IDicepeno: ckraderno asmopom Ha ochosi [12 ]

[Ile oguuM HacmigkoM IUGPOBI3alLii € MosBa HA PUHKY (PIHAHCOBUX IOCIYT HOBUX I'PaBLiB,
a came BigTech, neobankiB i Fintech-xommnaniii [2]. Bonun maroTh 6e3mocepenHiii BIUIMB Ha
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0aHKIBCbKI YCTaHOBH, OCKUIBKM MOXYTh BHCTYNAaTH HpSAMUMH iX KoHKypeHTamu. BigTech €
BEJIMKMMH KOMIIAHISIMHM 3 BJIACHUMH TEXHOJOTIYHUMHM miardopmamu i exkocucreMamu (Google,
Amazon, Microsoft, Alibaba). OcHOBHMMHK TepeBaraMu TaKHX KOMIIaHIH € BEIUKa Mepeka
KIIIEHTIB 3 MOXIIUBICTIO 36I/IpaHHH Ta aHaJI3y JaHMX, BII3HABAHICTh OpCHIy Ta BUKOPHCTAHH
HalCy4acHIMX TeXHOJIOrH. Kpim Toro, BoHM 3a3BH4ail MatOTh 3Ha4Hi (IHAHCOBI pecypeH, o
JI03BOJIsIE OTPUMATH (IHAHCYBAHHS 32 HIDKUOKO LIHOK, HDK ACsKI BEINKI (iHAHCOBI rpymu. Yci
1l IepeBaru J03BOJISIOTH IIBUIKO JOCATTH MaciTaly y HaJaHHI (DIHAHCOBUX IOCIYT y Pi3HUX
KpaiHax.

®ipmu BigTech Binpi3HAIOTHCA K 3a IIMPOTOIO (PIHAHCOBUX MOCIYT, SIKI BOHU MPONOHYIOTh,
TaK 1 32 XapakTepoM iX B3aeMofii 3 (hiHaHCOBUMH ycTaHoBamH [13]. ¥V kpaiHax 3 pO3BHHEHOIO
CKOHOMIKOIO, (iHaHCOBI mnociyru, wo Haparore BigTech, sk mpasuio, € Ouibll By3bKUMH
(HaanKna;[, 30CCPEUKCHUMH Ha 3IIMCHEHH] IUIATeXKIB) 1 JONOBHIOIOTh JISUIBHICTD ICHYHOYHX
(hinancoBux ycraHoB. Ha piHKax, 110 pO3BHBAIOTECA 1 B KpaiHaX 3 EKOHOMIKOIO, 110 PO3BUBAETHCS,
BigTech-komnaHii HaJarOTh WHPLINA CHIEKTP (IHAHCOBUX MOCIYT (erHI/ITyBaHH}I CTpaxyBaHHS,
yHpaBiiHHs akTuBamu Towo). Lle, B cBo0 yepry, crpusie QiHAHCOBIH IHKIIKO31T - PO3IIMPEHHSI
AocTyIy 110 (pIHAHCOBHX HOCIYT JUIsl BCIX NPOLIAPKIB cycrinbersa. Kpim toro, BigTech MoxyTh
TONET IIMTH AOCTYII 10 HOBUX PUHKIB, 1110 € 0COOIMBO BaXIMBOO IEPEBATO0 [T MAITHX 1 CepeIHiX
NIINPUEMCTB, a TAKOXK HaJaBaTH MEBHI MOCIYTH 1 cepl TEXHOJIOTIN (aHaNi3 JaHuX, WITyYHH
IHTEJIeKT), sIK1 paHilie Oynu HeJOCTYIIHI.

HeoOanku HamatoTh OAHKIBCHKI Ta IUIATDKHI MOCIYTH 0€3 TpaauLiiHOI Mepei OaHKIBCHKUX
BigaineHs (Monobank B Ykpaini, Atom Bank y Benukiit bpuranii, Fidor Bank y Himeuuuni). Bonu
€ HOBOKO MOJICIUIIO 31IHCHCHHS OaHKIBCHKOI AISIIBHOCTI, 11O Hepen6aqae aKTUBHE 3aCTOCYBaHHS
OHJIalH-TexHOOor i [14]. JlocTyn 10 mOCIyT 3AIHCHIOETHCS Yepe3 BeO-CailTH 1 MOOLIBHI I0AaTKH,
a BIICYTHICTh (Qi3MYHHEX O(ICIB 3HAYHO 3HIKYe BUTpaTH Oamka. Cepel mepesar HEOOAHKIB CIlij
BUJUINTH IIBUJKICTh 3/iMCHEHHS omepariid, Hijgog000Buil A0CTyn 10 OaHKIBCBKUX MOCHYT,
KOH(1IeHIIHHICTH Ta 3py4HicTh. [Iepinm Heo6aHKOM, III0 OTPUMAB JILIEH3110 Ta II0YaB MPALIOBATH
€ “Atom Bank”, sikuit 6yno Binkpurto y BenukoOpuranii 'y 2015 poui. bank Hajae mmpokuii CiekTp
0aHKIBCbKHX MOCIYT Yepe3 MOOLIbHUHN 10JJaTOK.

Heo0anku MOXyTh SIK OTpUMYBaTH BJIaCHY OaHKIBCHKY JIIIEH31I0, TaK 1 MpalloBaTH 4depe3
JineH3io TpaauuiitHoro 6anky[3]. B ocraHHROMY BHIAJKy HEOOAHK CTBOPIOETHCS SIK OKPEMHIA
udpoBuil OpeH I 1 BUCTYIA€E B POJIi ONEPALIHHOTO MiAPO3LTy OaHKY.

FinTech € BUCOKOTEXHOMOTIYHUMHU KOMIaHIsIMU-CTapTanaMu, siKi 3aCTOCOBYIOTh 1HHOBaIlilH1
TEXHOJIOT1] 3 METOI0 YIOCKOHAJIEHHsI Ta ONTHUMI3allli HalaHH Ta OTPUMaHHS (DIHAHCOBUX MOCIYT
(EasyPay, AtticLab) [2]

B crpykrypi YKpaiHChKHX FinTech-komnaniit y 2021 pom 3a cdepamu aisuibHOCTI (puc. 3)
TIePEeBAXKAIOTH KOMIIAHII, L0 MPALFOIOTH Y cepi TEXHOJIOTIH Ta IH(ppACTPyKTYpH (22%), 0CHOBHUM
IPOJYKTOM AKHX € CTBOPEeHH: roT0BHX [T-pimienp 11 6aHKIB i hinaHCOBUX ycTaHOB [15]. 3HauHa
KUIBKICTB KOMIIaHIA y c(epi TeXHOJIOT1i MOKE MOSCHIOBATHCS I11IBUILICHAM [IOITUTOM Ha [OCIYTH
3 uudposisawii 6i3Hec-npouecis. YacTka KOMIaHii, 10 NPaLo0Th Y cdepl IIATHKHUX CePBICIB
Ta TepeKasiB cTaHoBUTH 19% 1 14% koMIaHiil MpaiorTh Y chepi CIOKUBIOTO KPEAUTYBAHHS.

Cepet THX TEXHOJIOT 1, 1110 MAIOTh HAMOUIbIIE 3aCTOCYBAHH: B OaHKIBCHKIM Cepi C1ix BUALTHTH
Blockchain, PayTech, Open banking, Big Data, Banking-as-a-Service Ta mry4nuii intenekr. Came
3 KOMIaHISIMU 3 IUX c(ep MOXKIIMBA IUTiAHA CHIBIpAI] ICHYIOUMX OAaHKIB.

Koomneparist 6ankiB i FinTech-komnaniii MoxiuBa 4yepe3 TEXHOJOTIIO BIIKPUTOTO OaHKIHTY.
B VkpaiHi 15 KOHLENUis MOBHOUIHHO 3anpariroe y 2025 poui 1 nepenbayae, mo O0aHKH MaiOTh
BikpuTH CBOi API-iHTepdeiich s CTOPOHHIX KOMIIaHiii, IO MONepeHbO aKpeanuToBaHi [16].
Lli cTopomHi KOMMaHIT 3MOKYTh OTPUMATH KIIEHTCBKI JaHi [Isi BAKOPHCTAHHS Y CBOIX cepBicax
JMIIE 3a 3rO/I0K0 KIIi€HTAa. BHKOpPHCTOBYIOUM IIi J1aHi, KOMIAHIl 3MOXYTh 3alpOINOHYBaTH HOBI
3pY4HI [TOCITYTH, BUXOJSYH 3 3aMUTIB B OTPEO KITiEHTA.

Crin 3a3nauntd, mo FinTech-xkommanii akTHBHO CHIiBOpaIlolOTh 3 OaHKaMH SK B YKpaiHi,
Tak 1 B eBporneicbkomMy npoctopi. Tak, Hanpukian kommnanis 42flows.tech, mo Oyna 3acHoBaHa
y 2018 porii, mporoHye TEXHOJIOTIUHI pilleHHs JUIs Beaukoro OizHecy B cdepi digital banking,
open API&Middleware, Prosessmg & E-money, Chatbots [17]. Ha 3amosnenns IIpusarbanky
0yJ10 CTBOPEHO GOT-KOMEpLiiiHy MIaTGOPMY, OCHOBHOO METOO SIKOi OyJ10 30LIBIICHHS KUIBKOCTI
BIIKPUTHUX PAXyHKIB MaJIOTO Ta CEPEIHBOT0 Oi3HECy, 301IbIIeHHs 000poTy [HTEpHET-eKBalipUHTY,
301IbIICHHS IPUOYTKY 1 MIABUILECHHS JIOSIIBHOCTI KiieHTIB. IlianpuemcTsa Manoro i cepeiHboro
OisHecy (kade, pecTopaHH, CalOHM KPAcH, MAPKIHIH) MOXKYTh IMIJKIIOYATHCA 10 MIaTGOopMu
Bot Commerce i npornoHyBaru Tam CBOI nocayrd. Y 60T Oyia iHTErpoBaHa BiIKPHTA ILIATIKHA
cucrema LiqPay, 110 B cBoto uepry 103BoJisijio 3AilicHIOBaTH omary yepe3 GooglePay i kimientam
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HE TOTPIOHO OyJo BBOAUTH CBOKO KOH(IACHLINHY (iHaHCOBY IHOpMAaLi0 (HOMEp OaHKIBCHKOT
KapTKH). 3a paXyHOK BIPOBA/DKCHHS TAKOro OaHKiBChKoro piweHHs “Bot Commerce Platform” y
napTHepcTBi 3 Visa, HpHBaTEaHK orpumaB npuOyTok monan $20 000 Ha Micsib, a TAKOXK JOCAT
yCIX BHILE3a3HAYEHUX IJIEH MPOEKTY.

= Texnoaorii Ta iRdpacTpyKTYpa = [L1aTi#HI CepBICH Ta MepeKazn
= CIOKHBYC KPEAHTYBAHHA LegalTech

= InsurTech » [TepcoHATLHI (piHAHCH

= KOHCATTHHI/AHATI THYHI CHCTEMH = KiGepOelnexa

= HeoGaHkH = Brokueiin/ kpunTo

= MoGiTsHI raMaHIi = MapkeTnieiic

= Kpeantyeasua SizHecy = RegTech

CepBICH 3 MOPIEHAHHA (IHAHCOBHX MOCTYT
Puc. 3. Posnoain FinTech-kommnaniii 3a cepamu aisuibHoCTI B YKpaini y 2021 poui

Licepeno: [12]

[nmmm npukiiagom € komnadig Artellence, sika Hagae iHpOpMaLilo A NPUHHATTS Oi3HEC-
pilieHs 3 3acTocyBaHHsM TexHouorid Al & ML Ha ocHoBi aHami3y BigData 3 BIAKpUTHX JuKepen
[18]. Kommanis crBopuia NpoayKt BlgDataCredlt OCHOBHOIO L(JIOBOIO ay/IUTOPIEI0 SKOTO €
M®O, Ganku Ta Qinancosi oprauizauii. Tax, y pe)KI/IMl peaslbHOrO Yacy Ha OCHOBI TE€XHOJOTIT
Al 3I[11/ICHIO€TLC$I aHaii3 iHQopmaLii MOTCHUIHHOrO Mo3MYajibHUKA Ta BHUABISE (HAaKTOPH 1
B32€MO3B SI3KH, 1O [O3BOJSIOTH NPHUIHATH OOrPYHTOBAHC PIMICHHS LIOAO BHJA4l KPEAMTY.
3a naHNMH KOMIIAHIi, Taki JaHi JAONOMArarOTh 3HU3UTH PIBEHb HEIIOBEPHEHHS MPOCTPOYCHUX
KPCJUTIB 1 MIIBUIUTH TOYHICTH CKOPUHTOBUX Mozeiel Ha 5-10 r.i.

Taxox 1IKaBUM KEHCOM € CIIBIPALS TPETHOTO 32 BEIMIMHOKO OaHKY le[epnaHmB ABN AMRO
3 paHcekoto FinTech- xommaniero. baHk MaB Ha MeTi BIPOBA/UKCHHs IHHOBALI IS HAJAHHS
KOPHCTYBa4aM 3py4YHOI0 CHOCOOY KepyBaHHs CBOIMH PETYJISPHUMH ILUIATE)KAMH Ta HIANHCKaAMH
[19]. B pe3yJ11>TaT1 cuinpawi Oyna pospobiuena Grip App, sika Jo3Bosiia GaHKY IOKpAIUTH
KIIIEHTCHKIH CepBiC IIISIXOM HaJJaHHS KJIIEHTaM MOKJIMBOCTI EPETIsIaTH Ta KepyBaTH MiAMUCKaMH
oHyaiiH. Po3pobGnena mnardopma BII[CTC)I(ye IUIaTexXi, 110 TOBTOPIOIOTECS, BUKOPHCTOBYIOUH
aJITOPUTM JUIs TOLIYKY LMX 3aKOHOMIPHOCTEH (qaCTOTa cyma, iM’sl KOpUCTyBaya), aHalisye ix
1 Ha/lae KOPUCTYBa4dy OIS/ Ta MOXJIMBICTb CKAaCyBaHHs MiAMMCOK. ITiakimoueHHs poxartky 1o
OaHKiBChKOI crcTeMu 31ilcHIOeThCS depe3 API. B ABN AMRO’s Grip MOXyTh 3apeecTpyBaTucs
1 KOpHCTyBadl IHIIMX O0aHKiB, cTaHOM Ha 2021 pik MpOoayKT OXOIUItoe 17 MIIH KITI€HTIB (KUIBKICTh
kiieHTiB 6anky ABN AMRO — 6,8 miH. kiienTiB) [20].

CniBrpans Mix 6ankamu Ta FinTech-komnaHisiMu Moe MaTy HaCTYTIHI IEPEBary JJis HapTHEPiB
[19]:

®  pa3’oM 3 HajaHHsM JocTyity 10 AP, 6aHKK MOXKYTb IPONIOHYBATH iHIUI (PIHAHCOBI OCIYTH
FinTech-kommnanisim. 3 iHIIOro OOKY, FinTech OTPUMY€ MOXKJIMBICTh MacIITaOyBaHHS BJIACHOTO
Oi3Heca;

e cmiBnpans 3 OGankamu no3Bonsie FinTech mpamroBatu y cdepi iHaHCOBHX MOCIyT 3
JOTPUMAHHIM YCIX 3aKOHOJABYMX HOPM (HANPHKIIAL, KOJIM HeOOaHK IMpalloe€ Ha OCHOBI JiLIEeH31]
TpPaAUuLIIHHOTO OaHKY);

®  0aHKM OTPUMYIOTH HPSIMUMH JOCTYII 10 HOBHX TEXHOJIOTI, Cy4aCHOTO Ta IHHOBALIHOTO
nporpamHorosabesmnedeHHsl. st GaHKIB [T 1X1/1, KOJIi Ha pO3pOOLL Ta BIPOBA KCHHI TEXHOJIOTTYHUX
piens 30cepemxeni FinTech-cnenianictu, € 611b11 epeKTUBHUM 1 TPOLYKTUBHUM;
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e cmiBnpans OaHkiB i FinTech-koMnaHiii MOXKe CIPHSTH PO3LIMPCHHIO KIIEHTCHKOI 06a3u
KOJKHOI 31 CTOPIiH, @ TAKOX IOJIMILEHHIO peryTawii OpeH/IiB.

BankiBcbKa JISUIBHICTIO aKTHBHO 3MIHIOETBCS IiJ BIUIMBOM TEXHOJIOTTYHUX iHHOBALINH. MoxHa
BUOKPEMUTH TaKi TPEHIH y cydyacHOMY OaHKiBHMLTBI [21]:

1.  Posmurts mexi mixk 6ankamu Ta SuperFinTech

FinTech komnaHii nponoHyoTh IHTYITHBHO 3p03yM1JIi, JOCTYIIHI 1 IIBUAKI TOCTYTH, MAKCUMAJIbHO
HepCOHaJIiSOBaHi i KJII€HTA, a PEryIsITUBHI BUMOTH 10 TAaKUX KOMIIaHIH € 3HAYHO HUXYHMH,
HDK 110 TpajuUiiiHuX OaHKIB. 3/aTHICTh BMKOPHCTOBYBAaTH IHHOBALUMHI PILICHHS, aHAIl3yBaTH
BEJIMKI MacHBH JaHUX Ta MAaKCUMAJbHO 33J0BOJIBHITU MOTpedH criokuBauiB no3Boisie FinTech-
KOMIIaHisiM MaciTabyBaru cBii Oi3Hec Ta nepersoproarucs y SuperFinTech. Tak, SuperFinTech
Revolut 36inbmmB kinieHTchKy 6a3y 3 0,1 miH. kopucrysadis y 2016 poui 10 12 M. y 2020
poLli, P IbOMY KUIBKICTh MMPOMOHOBAHUX MOCIYT 3pociia 3 2 BUJIB (MYyJIbTUBAIIOTHA KapTa Ta
MOOUTBHHUH 01aTOK) 10 17.

2. baHku MaiOTh Ha METI pallioHAIII3yBaTH BUTPATH YePe3 CKOPOUCHHSI JIOXOIB Ha TJIi AHAeMii
COVID-19 i y nonansioMy 30C€peJUTUCh HAa IHBECTYBaHHI B p030y10BY LU(POBUX MOCIYT.

3. Buxopucranus mmargopmu Banking-as-a-Service (BaaS) posrmsiaetbcs sK KpOK 110
CTBOPEHHS JOBIOCTPOKOBOI CTIHKOI MiHHOCTL. OCHOBHMMH MpIOPHTETAMH JAHOI CTpaterii e
Po3poOKa IHHOBALIHMX HPOAYKTIB i 3Ty4CHHS HOBUX KIII€HTIB.

4. BrpoBa/UKCHHS XMapHHX TEXHOJIOT1 B cdepi OaHKiBCbKoro Oi3Hecy Habupae oOepTiB.
XMapHi TeXHOIOT1i 320€31edy 0T OaHK THYYKOK0 Ta TEXHOIIOT1YHO €(heKTHBHOIO IH(PaCTPYKTypPOIO,
3[aTHO0 0OPOOIISITH BEJIMKI MACHBH JIAHHX, 1 € 623010 [Uisl BIPOBA/DKCHHS TAKMX TEXHOJOTIH, 5K
IITYYHHHA IHTENEKT, POOOTH30BaHA ABTOMATH3ALIIS [POLIECIB, OIOKYCHH Ta iHIIKX.

5. BymoBax HOBoI OanKiBChKOI epr Banking 4.X exocucTeMu JaHHX J03BOIAIOTH OKPALIUTH
KIIIEHTCBKUN JIOCBIJ] 4Yepe3 HaJaHHS TiNeprepcoHai3oBaHUX IOCIYT, pealli3yBaTh Mporpamy
PO3LIUPEHHS TOCTYIY A0 (PiHAHCOBHUX MOCIYT, @ TAKOXK IOTIOMAratoTh BUSBJISITH Ta IONEPEIKYBaTH
(piHaHCOBI Ta HEQIHAHCOBI PU3NKH.

6. banku-migepu  CTBOPIOIOTH  JOUipHI  IU(pPOBI  OaHKM, OCKUIBKM  ICHYyIOYa
BHYTPIIIHE00aHKIBChKA CHCTEMA 3a3BHYAl HE € I0CTATHBO THYYKOI JUIs IIBUJIKOT i /UKHTaT3aLi,
i mouipHi KOMIaHIl BIAKPHUBAIOTH Iyt MPOTUCTOAHHS FinTech-koMmaHisM, BHKOPHCTOBYIOUH
B CBOI AIsUIBHOCTI JjaHI KIIEHTIB, JIOCBIA YNPABIIHHS PU3MKaMH 1 MOXIMBOCTI YNPaBIIiHHSI
MaTepUHCHKOTO OaHKy, 10/1al0uM HOBI (DyHKIII Ta MOCIYTH, OpI€EHTOBaHI HA MEpPCOHANI3alliio0 Ta
MOOUIBbHICTE. [IprKiIazaMu MOXyYTh CITyT'yBaTu Taki Biiomi 6aHku, sik NatWest (BenukoOpuranis),
JPMorgan (CILIA), Goldman Sachs (CILIA), BNP Paribas ((I)paHLllﬂ) u Société Générale (Dpaniris),
1[0 CTBOPUJIM IOYipHi KOMIIaHii, SKi MPAIiOIOTh BUKIIOYHO B LH(pPOBOMY (opMaTi.

7. KibepOesneka BUXOAUTh HA MEPLIMI [UIaH, OAHKM BIPOBALKYIOTh Oararo(akTopHy Ta
OloMeTpHyHy aBTCHTH(IKALIIO [Uis MONEPE/KCHHS HECAHKIIOHOBAHOIO JOCTYILY, KpPaaiKKH
JlaHHX Ta IHIIMX BUAIB LIaXPaiiCcTBa.

BucHoBku. OTxe, 6aHKIBCbKa AISUIbHICTIO 3HAXOUTD B [POLEC] TPaHCHOPMALIIT, SMIHIOKOUNCH
1 aJIaNTyIo4uCh 10 Cy4acHUX yMoB. OCHOBHMMH KaTaji3aTopaMd TakHMX 3MiH €: I0sBa HOBHX
KOHKypeHTIB Ha puHKy — FinTech-kommnaHniii, 3MiHa morpe0d CroXuBadiB, a TakoX IoOamizamis
(1HAHCOBUX PUHKIB.

Hudposizailis 6aHKIBCHKOI AISUTBHOCTI Ma€ TaKi HACTIIKH, K 30UTBIIIEHHS KUTBKOCTI Ta 0OCSTIB
0e3roTIBKOBHX ONepalliii 3 BUKOPUCTAHHSAM IUIATDKHAX KapT, 3MCHIICHHS KUIBKOCTI CTPYKTYPHHUX
nigpo3iniB  GaHKiB (1 SIK HACHIAOK CKOPOYCHHs IpALiBHUKIB), MOMIMONCHHS CHIBHpALi 3
FinTech-koMnaHisiMu, MOKPALICHHS KIIEHTCHKOTO JOCBINY 3@ PaXyHOK BUKOPUCTaHHs HOBITHIX
TEXHOJIOTIH. B TakuxX ymMOBaX OCHOBHOIO 3a/[au€i0 BiJINICHb CTA€ HAJAaHHA iHIMBILyaNbHHX,
HECTaHAPTU30BAHMX MOCIYT, KON KOXHHii OKPEMUIl BUINALOK Mae OYTH PO3IIAHYTHII OKPEMO.
ba3soBi x mociyrd, Taki sK ACIHO3MTH, CIIOKUBYI KpEJTUTH, 37ifiCHEHHs orepaliii mo KapTi B
OLIBIIOCTI BUMAKIB HANAIOTHCS YePE3 HU(POBI KaHATIH 3B’S3KY.

CyuacHa GaHKIBCbKa IOCIyra — IHHOBalliiiHa, Oe3levHa, JOCTYNHA Ta 3py4YHa JUIS KIIEHTa,
MaKCHMaJIbHO TIEPCOHAJI30BaHa BIANOBIAHO 10 HOTO HOTpe6 1 HaJaeTbCs MEPEBAXKHO Uepe3
digital-xkananmu. [{ns GaHKy Takuil MiAXiA 10 HAJaHHS MOCIYT J03BOJISE€ CKOPOTHTHU OIepaliiHi
BUTPATH, 30UIBIIUTH KIIEHTCHKY 0a3y, OTpUMAaTH J10JJaTKOBI KOHKYPEHTHI MepeBaru Ta 301IbILUTH
pUOYTKOBICTH Oi3HECY.
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KoBanenko B.B., n1oktop ekoHOMiYHUX Hayk, npodecop, npodecop kadenapu OaHkiBcbkoi cripaBu, Onecbkuil HalliOHAIBHUMA
eKOHOMIuHHM yHiBepcuTeT, M. Oneca, Ykpaina

e-mail: kovalenko-6868@ukr.net

ORCID:0000-0003-2783-186X

CepreeBa O.C., kaHauaT eKOHOMIUHHMX HayK, JOIEHT Kadeapn OaHKiBCbKOi crpaBu, OnechbKuil HAalliOHAJIBHUM €KOHOMIYHHN
yuiBepcutet, M. Oneca, Ykpaina

e-mail: lenasergeeva2007@ukr.net

ORCID: 0000-0002-5523-3894

Anomauia. YV cmammi uceimieni meopemuyHi acnexmu cpouiogoz2o 0bicy ma NOKA3HUKIE wo0o 1ioeo oyinku. B ymosax
HeBU3HAYEeHOCMI Pe2yNI0GaAHHs 2POUL0BO20 00i2y € KIIOUOBUM elleMennomM MexanismMy (YHKYIONyeanHs 2poulogux cucmem ma
peanizayii HBY monemapnoi nonimuxu 3 memoro 3abe3nedenis cmaoiibHOCmi HAYioHaIbHOI 2pouio6oi 00unuyi. 3a pesyrvmamamu
npoeedeHol oyinku 2pouoso2o obicy Yrpainu 6 nepiood nandemii COVID-19 ma 60eHHO20 cMaHy 3a3HAYEHO, W0 MITLKU HCOPCIKA
monemapua nonimuka HEY 6y0e cnpusamu 00csieHen IO nPOZHO308AHUX COYIATbHO-EKOHOMIYHUX Yillell CYCRIIbCmea ma YUHHUKOM
3abe3neyenus cmitikocmi OAHKIBCbKOT cucmemu, CmeoprUL 8i0N08IOHe NIOIPYHMA — YIHOBY CIAOIIbHICIb | HU3LKY THQIAYII0 8
00820CMPOKOBOMY NEPiOOi.

Knwuoei cnoea: zpowosuii 06ie, MAKpOEKOHOMIYHI NOKA3HUKU, Zpouloguil o0bie 3a opmamu «2pouteily, 20mieKosuil ma
beseomigkosuil 00iz, 2powiosi azpeeamu, epouiose-Kpeoumne peyno6aHHs.

EVALUATION OF MONEY CIRCULATION IN UKRAINE DURING COVID-19
PANDEMIC AND MARTIAL LAW

Kovalenko Victoria, D.Sc. (Economics), Professor, Professor, Department of Banking, Odessa National Economic University,
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Abstract. Introduction. The COVID-19 pandemic and russian invasion of Ukraine in February 2022 have caused imbalances of the
main macroeconomic proportions, and have affected the nature, dynamics and regulations of money circulation. The consequences
of these processes were the rapid inflation growth, a significant outflow of personal funds, an increase of dollarization, and a
decrease in the purchasing power of the national unit.

Purpose. The article focuses on conducting an assessment of the money circulation in Ukraine during the COVID-19 pandemic
and martial law, identifying the most significant problems and determining the directions for optimizing the organization of money
circulation.

Results. Based on the assessment of the money circulation in Ukraine, it has been determined that the economy of Ukraine was in
a stable state before russian invasion, what to a large extent affected the positive structure of the money circulation in the country.
During the period of the COVID-19 pandemic, the GDP of Ukraine had a tendency to increase and in the period of 2020-2021
grew by UAH 1,265,472 million, but the consequences of the full-scale russian attack on Ukraine in February 2022 had a negative
impact on all economic processes. The forecasts for the second half of 2022 show that the rate of economic contraction will be
lower, however, in general, real GDP will decrease by more than 30% within the year. It has been determined that high uncertainty
due to the invasion makes it difficult to regulate and forecast economic processes with acceptable probability.

Conclusions. Optimizing money circulation in Ukraine is one of the priorities of the modern economy, the purpose of which is
to ensure the stability of money circulation in the country, and in the case of an unstable economic situation, there is a need to
perfectly regulate it. The implementation of the strict monetary policy of the National Bank of Ukraine will contribute to the
achievement of the projected socio-economic goals of the society and is a significant factor in ensuring the stability of the banking
system, creating the appropriate basis: price stability and low inflation in the long term.

Keywords: money circulation, macroeconomic indicators, money circulation by the types of “money”, cash and non-cash
circulation, monetary aggregates, monetary and credit regulation.

JEL Classification: E100, E410.
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IocranoBka npodaemu. OxuH i3 HAHBOXKIMBILIMX YMHHUKIB C(EKTUBHOTO (YHKLIOHYBAHHSI
PUHKOBOi €KOHOMIKH — BHCOKHUH PiBEHb  PO3BUTKY IPOLIOBO-KPEINTHHX BIZTHOCHH Yy CyCILJIbCTBI,
TOJIOBHOIO CKJIAJIOBOIO SIKUX € TPOIIOBHI 00ITr KpaiHu.

CydacHa opranizallis rpomoBoro o0iry B YkpaiHi nependadae HEIOMYIICHHS HE3aKOHHOTO
BUKOPUCTAHHs ICPXKABHUX KOLITIB, IEPETIKAHHS IX y TIHBOBY CKOHOMIKY, KOHTPOIIb 33 €KCIIOPTHO-
IMIIOPTHOKO JISUIBHICTIO JUIst sabe3neders YKpaiHOK BaXIMBHX IPIOPUTETIB, 30KpeMa: 3aXUCT
BITYM3HAHOIO TOBAPOBUPOOHHKA, GOPOTHOA 3 IPOTUIPABHOK €KOHOMIYHOO JiSUIBHICTIO, IPOTHIS
HEKOHTPOJIbOBAHOMY BIUIMBY HAUIOHAJIbHUX, MarepiaibHUX, (IHAHCOBHX, IHTEJCKTyaJlbHHX,
iH(pOpMaLIHHUX Ta IHIINX PECypCiB.

[Manpemis COVID-19 ta moBHomMacmTaOHa BiiiHa B YkpaiHi 3 KiHIs Jitotoro 2022 p npu3Benu
70 nucOananciB B MEPIy Yepry OCHOBHUX MAaKPOSKOHOMIYHUX MPOIOPIIH SK CHil BIUIMHYJIA HA
XapaxTep, AMHAMIKY Ta PeryiItoBaHHs TPOLIOBOTO 00iry. Hacmigkamu nux Npouecis 3°sBUIMCS
CTPIMKE 3pOCTaHHS ITOKA3HUKIB IHQIIALIT, CyTTEBHIT BIAILTHB KOIITIB (PI3HYHKX OCI0, 111 ABUILICHHS
piBHS ):[onapmaun Ta 3HIKCHHS KYNIBEJILHOI CIPOMOXKHOCTI HALLIOHAJIbHOT OJMHHLY.

AHaJi3 ocTaHHiX JociKenb Ta mybaikanii. [Intanus opranizaiii i peryoBaHHs rpOLIOBOTO
00iry 3HAWIIIM BUCBITICHHS Yy HAyKOBUX IpaliX YKpaiHCHKUX BYCHHX 1 MPAKTHKIB, TAKUX SK:
B.C. Crenbmax [1], M. I. Casnyk [2], B. I. Mimenxko [3], O.M. Kononisies [4], SI.1. YalikoBcbKuii
[5], O./0. BoBuak [6] Ta iHIITHX HayKOBLIIB 1 IPaKTHKIB.

BigokpemiieHHs1 HeBUPilIeHUX paHillle YACTHH 3arajibHOI nmpoodaemu. [lonpu Ha uncienHi
HAyKOBI Tpalli, SKi IPUCBAYCHI I[i€1 TeMH, 3aIUIIA€THCS HEBUPIIICHUM MUTAHHSAM PETYIIOBaHHS
TPOIIOBOTO 00Iry B yMOBaX 3HAYHOTO PiBHS MOJITUYHOI Ta EKOHOMIYHOI HEBU3HAYCHOCTI.

Meta A0CJilZKeHHsI € MPOBEICHHS OLIHKK TPOLIOBOTO 00iry YKpaiHM B yMOBax MaHAeMii
COVID-19 Ta BOEHHOTO CTaHy, BUSBICHHS HAWOUIBII CyTTEBUX MPOOJIEM Ta BU3HAYCHHS HANPSIMiB
ONTHUMI3AIlil OpraHi3amii rpoIIoBoro ooiry.

OcHoBHUIi MaTepian. B cydacHHX yMmoBax peryiiOBaHHS TPOIIOBOTO O0Iry € KIIOYOBUM
€JIEMEHTOM MeXaHi3My (DyHKI[IOHYBaHHSI TPOIIOBUX cucTeM Ta peanizamii HBY monerapHoi
MOJIITUKH 3 METOIO 3a0e3MeueHHs CTabiIbHOCTI HalllOHAIBHOT TPOIIIOBOI OJTUHUIII.

[Iporiec 3a0e3medeHHs CTIMKOTO TPOIIOBOTO O0ITY aCOIIOETHCS 3 OUIBII KOPCTKOK IPOIIOBO-
KPEIUTHOIO MOJIITHKOI0, HEOOX1THOO JUIS TOCSTHEHHS CTa01IbHOCTI, Y T. Y. YTPUMaHHs OOMIHHOTO
Kypcy. SIK ci1iji, Ha KOPOTKO Ta CePEeIHHOCTPOKOBUX MEPioAax Ie 1ae yHOBlHLHeHHIO €KOHOMI4HOTO
3pOCTaHHs 4Yepe3 BTPATy LIHOBUX KOHKYPEHTOCHIPOMOKHUX IO3MLIN 1 MOTIPUICHHS IOTOYHOIO
paxyHKY IJIaTiKHOTO OanaHCy (3aBIsSKHU K 301IBIIEHHIO IMITOPTY, TaK 1 3HIDKEHHIO EKCITOPTY). AJte
BHCOKA HEBU3HAUEHICTh, sika moB's3aHa manzemii COVID-19 ta 3 moBHOMacmTabHOIO BIHHOIO,
YCKIIaIHHIIO PETy/TFOBAHHS 1 IPOrHO3YBAHHS CKOHOMIYHIX MPOLECIB 3 IPUAHATHOIO IMOBIPHICTIO.

IIpoananizysasum HayKOBl npai 3 ganoi remaruku [1,2,3,4,5,6] , MoxxeMO 3a3HAYUTH, IO [T
BU3HAYCHHS KUIbKICHOT OLIHKH TPOLIOBOTO 00iry peKOMEeH/J0BAHO BUKOPHCTOBYBATH [IOKAa3HUKH,
SIKi BIZIOOP@XKAIOTh KUTBKICTB IPOLICH, hOPMH B AKHX BOHH iCHYIOTb, PIBCHb MEXaHI3MY CTBOPCHHS
HOBHMX KpEIWTHHX rpomieli OaHkamu B O€3roTiBKOBii (opmi, KoedillieHTH MOHETH3alii Ta
J0JTapu3allii, OCKUIbKH 3MiHH, IO BiZIOYBalOThCS y CKIIAMl, CTPYKTYpi, 00Cs31 IpOIIOBOi MacH
CYTTE€BO BIUIMBAIOTh Ha IIBHUJKICTH OOITy Tpoiieid, (popMyBaHHS IIIATOCIPOMOKHOTO IIOIHTY,
PMHKOBY KOHIOHKTYPY Ta (h)OpMYBaHHs peCypcHOi 0a3u GaHKIBCHKHX YCTaHOB. B3aemo3B’s130K
LIMX TOKA3HHUKIB 03BOJISE BUKOPHCTOBYBATH CHCTEMI /Ul KOPHTYBAHHS i yTOYHEHHS i OKpEMHX
MOKA3HMKIB, 3/[IHCHEHHS TPOLIOBO-KPEIUTHOTO PETYIIOBAaHHS EKOHOMIKH KpaiHH B 3arali.

Ta6muus 1
[Toka3HMKH OLIIHKH I'POIIOBOTO 00Iry

MakpoeKoHOMIYHI TIOKa3HUKH

[Toxa3HukH 3a «popMaMu»
rpouei

[Toka3HukM rpomoBoi MacH 3a
arperaTHUM METOJIOM:

-BBIT;

-IIBUJIKICTH OOITY TPOIIeH;
-HOMIHAJIbHA TPOIIIOBA Maca,
-peayibHa TPOIIOBa Maca;
-1HIEKC CHOKUBYNH IIiH;
-KoeiIieHT Joapu3anii;
-koe(diIlieHT MOHeTH3aI{

-TOTiBKOBa TPOIIOBA MAaca;

-0e3roTiBKOBa TPOIIIOBA MaCa;

-TPOIIOBUI MYJIBTHILTIKATOP;
-rpouIosa 0a3a;

-L[iHHI Manepu;
-30JI0TOBATIOTHI pe3epBU

- rpoutoBuii arperat MO;
- rpouioBuii arperat M1;
- rpouIoBuii arperat M2;
- rpouioBuii arperatr M3

IDicepeno: cknadeno asmopom 3a mamepianamu [7]
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Sk BumHO 3 Tabu. 1 KinbKiCHAa OLIHKA IPOLIOBOTO OOIry BUKOHYE pOJIb 3a0€3MEUYCHHS Ul
OpraHiB IpOIIOBO- KPEJIUTHOTO PEryIOBaHHS 00’€KTUBHOIO  1H(OPMALIEIO TIPO CTaH IPOLIOBOL
CHCTEMH, PO3POOKY it peasizalliio MOHETapHO MOMITHKH, 4 TAKO)K MOMKIIMBICTH HA OCHOBI aHAI3y
[IUX TOKa3HUKIB OI[IHUTU OCHOBHI TEHJIEHIIi PO3BUTKY €KOHOMIKM KpaiHM Ha IEBHOMY eTari.
OntuMmisalis rpowoBoro o0iry Mae BaXIMBE 3HAYCHHS JUIsL IOCATHEHH! CTabili3auii eKOHOMIKH
KpaiHM Ta SIK pe3ysbTat, MiABUILEHHS [[IHOBOT CTa01IbHOCTI IPOIIIOBOT OIMHUIILI.

HaiiBaxiuBiluuMu OKa3HUKaMH BIUIMBY Ha (pOPMYBaHHsI IPOLIOBOIO 00iry B YKpaiHH € 3MiHa
OCHOBHHX MAaKpPOCKOHOMIYHMX IIOKa3HUKIB. JlaHWii KOMIUIEKC MaKpPOCKOHOMIYHMX MOKa3HHMKIB
Bi0Opakae eQeKTHBHICTE BUKOHaHHs QyHKuii HBY 3 perymoBanHs eKOHOMIKH Ta € BaIIHBAM
IHIMKaTOPOM MOHETAPHOI OJITHKH IEHTPAIBHOTO OaHKy.

Posrnsinaroun nepiox 2014 — 2017 poxu, moyiTHYHA Ta €KOHOMIYHI KpU3U B YKpaiHi NpU3BeNn
10 cOaaHCiB OCHOBHUX MAaKPOCKOHOMIYHMX IIPOMOPLIi, SIKi HEraTMBHO BIZOOpasHiMCs Ha
PO3BHUTKY OaHKIBCHKOT CHCTEMH Ta SIK HACIIIOK BILIMHYJIM Ha 3pOCTAaHHS IH(IISLIHHOTO IOKa3HNKa,
OaHKpYTCTBO OAHKIB, BIAMIMBY KOMITIB (i3UYHHMX OCIO, MIIBHMIICHHS PIBHS Jonapu3alii Ta
3HIKCHHSI KyIIIBEJIbHOT CIIPOMOXXHOCTI HALlIOHAIBHOT BAIIIOTH. AJIe 3aBISKH IPOBEACHHS pehopMu
GankiBebkoro cexropy 2014-2018 pp, sika pUBesn 10 MO3UTHBHUX 3MIH Ta PE3yJIbTAaTOM CTana
TIOBHICTIO O4HILEeHa OaHKIBCbKA CHCTEMA, IOy CTUMMUH PIBEHb IHQIIAILL, peBasIbBaLlis HALLIOHAIILHOT
BaimoTu Ha 2020 pik Ta 3pOCTaHHS BITUM3HSHOTO BHUpPOOHHMITBA. Aje Bxe 3 KiHug 2019 poky
cBiTOM noyasa muputucs nagaemii COVID-19, mio He MOIIO He TOPKHYTHUCS HAIIOl KpaiHu Ta
HacliaKoM Bxe Ha nodatok 2021 poky peansuuii BBII cxiagas 3818,45 mupa rps. [lnarixauii
6anmanc Ykpainu 3 nokaznuka 2019 p. mnarixauii 6ananc 3a 2020 p. 3au3uBcs 3 5980 mupa gon
n0 1990 Mapa 1011, MPakTHYHO B TPHUi, IO HErATHBHO MO3HAYMIOCH HA 3POCTAHHI CKOHOMIKH
kpainn 3aramom. [l ykpaiHcekux mignpuemuis cnanax COVID-19 ycknapgamino Henpocry
CKOHOMIYHY cutyailito. [laHaeMis CKOIMXHyIa 1 BIUIMHYJIA Y4 HE Ha BCI MANPUEMCTBA B YKpaiHi.
Kle TOTO, [I0KA3aJla SKUMH HE3aXUIICHNMH HACTIPAB/i MOXKYTb OyTH SIK BIIACHUKH O13HECIB, Tak
1 HallMaH1 NPaLiBHUKA. 3MEHIICHHs 00CSTB 3aMOBIICHB, 3pHB TEPMiHIB 3aKyIIOK Ta MOCTaYaHH,
napaisais KaHamis 30yTy. Ajie He MOK/IMBO BU3HAYUTH TOU (KT, IO YKPATHCHKHUIA GaHKiBCHKHT
CEKTOp MPOAEMOHCTPYBAB BUCOKY CTIHKICTh B yMoBax nanaemii COVID-19 ta 3a 2020 — 2021 pp
Ta MOKa3aB BUCOKY MPUOYTKOBICTh. 3 MOYATKOM MOBHOMACINTA0OHOI BIHHM €KOHOMIYHA CUTYallis
11e O1IbIle YCKIaJHIIACh. 3MIHY MaKpOEKOHOMIYHMX MOKa3HUKIB 3a nepiog nanjaemii COVID-19
Ta BOEHHUH Yacy BioOpa3umMo B Tabm1.2.

Ta0mwus 2
JluHaMika MaKpOEKOHOMIYHHUX 1HAMKATOPIB IPOIIOBOTO 00iry Ykpainu
3a nepion mangaemii COVID-19 Ta BoeHHOTO CcTaHy

IToka3zHuku 2020 p. 2021 p. Hepure nu;pqu;{ 2022
Buxinni nasi
BanoBuii BHYTpIlIHIi IPOAYKT, 4194102 5459574 -40% nonepenHs
MJIH. TPH. OLlIHKa
[Hnexc crokuBuMX 1iH, % 105,0 110,0 118,7
bazosa indmsmis, % 104,5 107,9 112,7
Po3paxyHkoBi naHi
I'poroBwmii 00ir, MIIH. TPH. 1850014 2071358 2 252 659
HIBuakicTs 00Iiry rpouiei, pasis 2,3 2,6 -
HominanbHa rpomioBa Maca, MJIH. 1850014 2071358 2252 659
TpH.
PeanpHa rpomosa Maca, MIIH. 1757513,3 1864222,2 1 831 411,767
TpH.
Koedirmient moneTusartii, % 44,0 37,9 -
Koedirient nonapuzariii, % 26,7 22.9 26,56
BasntotHuii kypc, TpH. 26,96 27,29 31,85

59




HAYKOBUIA BICHUK
36ipHuk HaykoBUX npanb Ne§ (297), 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

Howcepeno: cknadeno ma pospaxosano asmopamu 3a mamepianamu [8,9]

Ha ocHOBI NpoBeeHOT OLHKH TIPOLIOBOIO o61ry YKpaiHU BIZHOCHO MAaKpPOCKOHOMIYHHX
IH/IMKATOPIB 3a3HAYMMO, IO 3a JIOCHIDKYBAHMI IIEpiof €KOHOMIKAa VYKpaiHH 10 MOYaTKy
IIOBHOMACIUTaOHOI BIfHM 3HAXO[MJIACh B OUIBII MCHII CTAOLIBHOMY CTaHi, 110 3HAYHOK MIPOKO
HE MOIIO HE BIUIMHYTH Ha [I03UTHBHY CTPYKTYPY IPOLIOBOr0 00iry Kpainu. Sk 6aunmo, 3a nepios
nangemii COVID-19 BBII Vkpainu MaB TeHIeHLI0 /10 30U1b1eHHs. 3a nepiox 2020 — 2021 pp MaB
3poctanHs Ha 1 265 472 MiH rpH, aje HacJIiJKM MOBHOMACIITaOHOTO Hamaay pocii Ha YKpaiHy y
aroromy 2022 p 3aBiaIi HEraTUBHOTO BIUIMBY HA YC1 eKOHOMIUHI IpoliecH. 3a oliHkaMu JlepsxaBHoi
ciryx6u craructuku BBII Ykpainu, y nepuomy kBapraini 2022 poky Bnas Ha 15,1% mnopiBHSIHO 3
nepumm ksapraioM 2021 poky [8], a 3a ouinkamu HBY, y ipyromy kBapraii nafiHHs CTaHOBHIIO

40% [9]. 3a mpornozamu HBY, y npyromy mequl 2022 p, TeMni CKOPOYCHHS €KOHOMIKH Oy1yTh
MEHILIUMH, IPOTE 3arajioM 3a pik pCaHLHI/II/I BBII 3am3utbces 6ibi Hixk Ha 30%.

Posmisinaroun HE MEHLI BKIMBHH MAaKPOCKOHOMIYHMH TOKa3HUK IH(IIALII0, MOKIMBO
BiAMiTHTH, 110 10 2020 poky HBY 6yn0 nepedaueHo MOCTYNOBE AOCATHEHHS CEPEHBOCTPOKOBOL
Lum mono iH(sAMii, BcTaHOBIEHOT Ha piBHI 5% [9], ane 3 eKOHOMIYHOIO CHUTYalli€lo, sika Oysa
noB’s3aHa 3 nanjemiero COVID-19, ycknaaHuia yTpuMaHHS [IbOTO TIOKA3HUKA Ta BXKE Ha KiHEIlb
2021 poky mu G6aunmo #oro 3pocranss 10 10%, B ymoBax moBHOMacIITaOHOT BiftHM 1H(IsLISA
MIPUCKOPUIIACH 1€ OiTbIie. AHATITUKAMU PO3TIISIAEThCS [IeH MOKa3HUK Ha piBHI 10 31% Ha KiHelb
2022 poxy, 11e II0B’13aHO 3 HACIIIKAMH BOEHHHX JII/ T2 BACOKY BapTiCTh CHEPrOHOCIIB. 3p03yMiJ10
10 iH(ISAUIHHMIT TOKA3HUK CYTTEBO BILTMHE HA KyIIiBEIbHY CIPOMOXKHICTh HALIOHAIbHOT BAIIOTH
Ta Ha BU3HAYCHHS SIK JCTIO3UTHOI, TaK 1 KPEIUTHOI CTABOK B ()IHAHCOBHX yCTAHOBAX, Y APYroMy
kBapTaii 2022 p MU BXKe CIIOCTEPIraeMo iX 3pOCTaHHS.

[Toka3HUKM HOMIHANBHOI Ta PealbHOT TPOIIOBOI MacH Majii TEHJICHIIIO IO 3pOCTaHHS Ta Ha
kinens 2021 poky cknana 2 071358 miH rpH, a 3a nepuuii nepion 2022 poky 3pocau 10 2 252 659
MJIH I'DH, aJle i3 32 3pOCTaHHs NOKa3HMKa IH(IILIT peanbHa rpoLIoBa Maca 3HU3HIIACh Ta CKiana |
831 411,767 mutH rpH, 110 CYTTEBE HIKYE NIOKA3HNKA Ha KiHewb 2021 poky.

BaskuBuM MaKPOCKOHOMIYHHM IHJMKATOPOM, IIO BH3HAYA€ BIUIMB HA KIIBKICHY 3MiHY
rpomoBoro oo0iry € xoedinieHT MoHeru3anii. IIpoBoasium aHami3 1BOTO MOKa3HUKA MOXKIUBO
nobaunty, mo 3a nepion mangemii COVID-19 Bin 3minuBcs 3 piBHs 44% 10 37,9%, Ha KiHelb
2022 poky naHwii moka3HUK Oyme mie Hrpkde. Ciil BU3HAUUTH, 0 OCHOBHUM UYWHHUKOM
JMHAMIKK Koe]illieHTa MOHETH3aLIi € MONUT Ha peasibHi rpomi SIKUI CBOEIO YEPTOI0, 3AJICHKUTH
BIJI CTYTCHS JIOBIPH Cy0’€KTiB GKOHOMIKHM JI0 HALIOHATBLHOI IPOLIOBOT OJMHHIL: YUM BHILMM €
piBeHb MOHETH3ALi, TUM OLIBIINM, 32 IHIIMX PIBHUX YMOB € NONMT Ha peaibHi rpowi. Oxe,
MOHETH3ALlisl eKOHOMIKH PO3IISIAETBCS SIK PIBEHb 3a0€3MCUCHHS YCIX CKOHOMIYHHMX CyO’€KTiB
KpaiHU HEOOX1IHUM 0OCSIOM IPOLIOBHX KOLITIB JUIsl iX HOPMAIbHOTO (DyHKUIOHYBaHHS. [luTaHHs
HAIOBHEHHS TPOLIMMA €KOHOMIKH € JTyXe BKIMBUM JJs YKpaiHu. BBakaeTbcs, 10 HU3BKHMA
(TTOPIBHSAHO 3 IHIIMMH JIepKaBaMH1) CTYIiHb MOHETH3AIli{ € UM HE TOJIOBHOIO MPUYUHOIO 3pOCTAHHS
3a00proBaHOCTEH, HEIIATEXKIB T IHIIUX YUCICHHUX MPOOIEM.

OckibKH y PO3BUHEHHX KpaiHax koedimieHT MoneTu3aiii gopiBHioe 70—-80 %, To HaOMMKEHHS
J10 1pOT0 3Ha4eHHs € opienTrpom it HBY. CriiBBinHOIIECHHS KoedillieHTa MOHETH3ALLIT T IH/ACKCY
IH(IALLT 32 OCTAHHI POKH CBIIYNT, 1110 3pOCTAHHS IPOLIOBOI MACH B 00II'y IOBHICTIO ONIMHAETHCSI
CKOHOMIKOKO KpPaiHH. [HIEKC CHIOXXMBYMX LIH 3HAYHO IICPEBUIIYE TEMIIH POCTY MOHETH3aL, 1110
O3Ha4ae HecTady rpouieii B 00iry i He Jae MOXIIMBOCTI OaHKIBCHKIN cucTeMi YKpaiHi 3a0e3neunTu
JIOCTATHE HAKONUYCHHS HEOOXITHUX KPEMTHUX PECYPCIB 3a KOLITH 3a011a/UKeHb HaceneHHs. Ha
JKallb IMHAMIKa 3MIHA PIBHS MOHETH3ALLT BITYM3HIHOI CKOHOMIKU MA€ TCH/CHIIIO 110 3HUKCHHS,
Hacammepeq e noB’s3aHo 3 nanaemiero COVID-19 B sakiit Vkpaini 3Haxoausach IPOTATOM
2020 — 2021 pokiB, 110 HE MOIVIO HETAaTUBHO HE BIUIMHYTH Ha (DyHKIIIOHYBAaHHS BITUYM3HSHOI
eKkoHOMikU. A Bxe y 2022 poui 3a nmcyMKaMH TepIIoro miBpIY4s MOBHOMACIITAOHOT BIHHH,
E€KOHOMICTH CTBEPKYIOTh PO CKOPOUYCHHS YKPaiHChKOi €eKOHOMIKM y 35% i BuIle, a 3arajbHi
30UTKH 3 ypaxyBaHHSIM MaiOyTHIX MEpiofiB CATAIOTh TPUIIbHOHA J10JapiB, IO Ja€ MOXIIHUBICTD
CTBEP/IXKYBaTH, 1110 [ YMHHUK J1y’KE€ CUJIbHO BIUIMHE HA TIOKA3HUK MOHeTH3amii Ykpainu 3a 2022
piK.

HeratuBHa TeHJEHUIs UbOrO MEPIOAY, a TOWO 3HAYHC MAIIHHSA EKCIIOPTY, 3POCTAHHS
30BH1H_IHLOTOpFOBCHLH01 3a00proBaHoCTI, MIABMIIEHHS iH(Lii, a 3 KiHus srotoro 2022 p
MOBHOMAcIITa0Ha BiifiHAa cTajay OCHOBHMMH IMPUYMHAMHU CTPIMKOTO MAaJiHHS Kypcy HalliOHaJIbHOI
BAJIIOTH, 1110 HE MOIJIO HE MO3HAYUTHUCS HA 3pOCTaHHI BAIIOTHOTO Kypcy, 3aBasaku Jism HBY sk na
M0YaTKy BIMHHU TaK BOPOJOBXK 6 MicsiiB Oys0 BIIPOBAKEHO (ikcoBaHUH odiliiiHUA Kypc IpUBHI
1o nonapa CHIA na piBHi 29,25 rpH 3a nonap, ane Bxe 21 aunus 2022 p HBY Bupimus Bnepiie
3 24 110TOTO MiABUINUTH OQIIHHMIA Kypce BalioT — 10 36,57 rpH 3a gonap. Ceoe pimenns B HBY

60



HAYKOBMI BICHUK
00echK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgepCUneny

NOSICHAJIM TUM, IO B YKPAIHCBKIN Ta CBITOBI CKOHOMILI BIAOYINCS CYTTEBI 3MIHH, 4Yepe3 IO
nojaJIbIIA (pu(caum Kypc Ha piBHI 29,25 TpH 3a Jjonap [IKOANIA HALIOHAIBHUM TOBapOBI/Ip06HI/II(aM
[9]. Yei wi 3MiHM HE MOIJIM HE MaTd BiIOOpa)KeHHs Ha IMOMMTI Ta MPOMO3MILIi Ha TOTIBKOBOMY
BAJIOTHOMY PHUHKY, 1110 3yMOBHJIO a)Ki0Tax 3 OOKYy HAaCEJIeHHS.

SIK MU BXKe BU3HAYaIM, yMOBH MOJTITUYHO1, EKOHOMIYHOT Ta COLIaJIbHOI HECTAOUIBHOCTI B KpaiHi
B IEpIly Yepry CIpUIOTh MaJiHHIO JOBIpU HACEJCHHS /10 HAIllOHAJBHOT BAIOTH, B LieH mepion
€KOHOMIYHI cy6’€KTH BIJ1AI0TH nepeBary 1HO3EeMHIH BajIoTI, TOMY JIOPEYHO BUILIUTH II€ OIMH
MaKPOCKOHOMIYHHI 1HIMKATOP, TaKUii AK MOKA3HHUK JOMapH3alii eKoHOMiKH, sikuid y 2020 poui
cknazgas 26,7%, ane 3aBISKM 3acajaM rpomoBo-kpeautHoi momitukn HBY mono pesambpanii
IPUBHI 3HU3UBCS Ta ckiaB 3a 2021 pik 22,9%, 30UIbLICHHS MOKa3HMKA oJIapu3alii 3a nepiie
niBpiydst 2022 poxy 26,56% MOB’S3aHO 3HOBY K€ 3 IIABUIUCHHAM IHQIISALIAHOIO THCKY Ha
HALIOHAJIBHY BAJIFOTY Ta sIK CIIiJ (JOPMyBaHHSI JCIO3UTIB y IHO3EMHIN BAIIIOTI.

P0O3BHTOK HALlIOHAJILHOT €KOHOMIKH 3 TOYKH 30pY IHTCHCHBHOCTI BHKOPHUCTAHHSI 3aI1aCy IPOLIeii
B 00Iry Juis TOBapiB Ta MOCIYT XapaKTepu3ye MaKpPOCKOHOMIYHHi NMOKa3HUK LIBUIKICTH 00Iry
IPOLIOBOT OAMHHULII SIKUH 32 JOCIIDKCHHI NIEP10J] MaB TCHICHLIO J0 HE3HAYHOI'O 3pOCTaHHs 3 2,3
10 2,6 00eprTiB, aje MU 3pO3yMIEMO SKILO € 3pOCTaHHS HOMIHAJIBHOI IPOIIOBOi MacH, TO SIK CIij
Oyze 30UTBIIIEHHS IbOTO MMOKAa3HUKA.

HacTtynHuM HarmpsiMoM OLIIHKH I'pOILIOBOT0 00Iry YKpaiHH € OIliHKa IPOIIOBOT0 00Iry BiIHOCHO
«popmam» Tporiel Ta MOKAa3HUKIB SKi 0 bOTO ONOKY BimHOCAThCA. [IpoBememo aHami3 mux
MOKA3HMKIB B TaONMUII 3 Ta 3p0OMMO BUCHOBKH.

Sk Mu GauuMo 13 pe3ynbTariB Tabd. 3 MOKa3HUKU T'POLIOBOI MAacH SIK TOTIBKOBOTO TaK 1
0€3roTiBKOBOTO 00IriB Maju TEHJICHIIII 10 3pOCTaHHS, a TOLIO roTiBKOoBa Maca 3pocina 3 516085
MJH I'pH. y 2020 pouti 10 581 011 mutH rpH, a Bxke 3a 1 miBpiuust 2022 poky ckiana 643 097 miaH
I'PH, Ta 5K HacJioK IporoBa 6a3sa Tex 3pociia Ha 130907 muH rpH, aje Opu yMOBax 3pOCTaHHS
roTiBKOBHX rpoweil. besroriskosuii o0ir B kpaiHi 3pic Ha 276 633 MiH IDH.

BifHOCHO 3MiHH IPOLIOBOIO MYJIBTUILIIKATOPA, TO CIIJ 3a3HAYHTH, IO 33 3BITHHI [1ePIO]
HOPMAaTHBHUI MYJIBTUILIIKATOP HE 3MIHUBCS 30BCIM, TOAI SIK (I)aKTI/I‘{HI/II/I MYJIBTHILTIKATOP 3pic
Bcroro Ha 0,03 pasu 3a 2021 pik, a 3a nepie niBpivdst 2022 poky Mae TEHICHIIIO 10 3HWKESHHS Ha
piBHi 2020 poky.

ISSN 2409-9260

Tabmurs 3
JluHaMika OKa3HUKIB IPOILIOBOro 00iry 3a «(hopmMamu rpoiiein»
3a nepion mangaemii COVID-19 Ta BoeHHOTO CcTaHy
[TokazHuku 2020 p. 2021 p. [Tepiue
miBpivyus
2022 p.
T'oTiBKOBa rpoIIOBa Maca, MJIH. TPH. 516085 581 011 643 097
besroriBkoBa rpomiosa Maca, MIIH. IpH. 1333929 | 1490347 | 1610562
I'pomrosa 6a3a, MITH. TPH. 595 986 662 499 726 893
['poroBHii MyNBTHILTIKATOp, pa3iB 40226 27,9
HOPMATHUBHUI 15,38 15,38 15,38
(baKkTHIHMIA 3,10 3,13 3,09
LinnHi manepu (o6mirarii BHYTPILIHIX Aep>KaBHUX 991618.81 1 1
MO3UK), MITH, TPH. ’ 054430,45 | 215863,65
3on0ToBaNOTHI pe3epsu, MiIH. 101. CIIIA 29 132,89 | 30940,95 | 22 802,15
Jol1. TeHeK(')MyHlKaLlll 42919 73115 54.9
(eJIEKTPO3B'SA30K)
J62-J63. Kommn'toTepHe nporpamyBaHHs,
KOHCYJIbTYBaHHS Ta HaJJaHHS 151104 280619 53,8
1H(pOpPMaLIHHUX TOCITYT
M?72. HayKkoBi HOCIIIKEHHS Ta PO3pOOKH 19541 35348 55,3

Iicepeno: cknadeno ma pospaxosano asmopamu 3a mamepiaiamu [8, 9]
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AHaJI13y10qH MOKA3HUK JEepKABHUX IIHHUX naneplB MOXKEMO BU3HAYHUTH, IO LE
MOTYXXHHUHA 1HCTPYMEHT OOproBoro (iHaHCYBaHHS, SIKUH BiJIrpa€ Ba)KIMBY pPOJIb B E€KOHOMIIll
VYkpainu. OB/II1 BUKOPHCTOBYIOTbCS AJIsl IOKPUTTS MOTPEO Aep:kaBHOTO OI0KeTy (piHaHCYBaHHI,
JUIS 4OTO 3aCTOCOBYBABCS MeXaHi3M Hempsimoro kpeautysanHs HBY. Crnin 3a3HaunTy, 1m0 micis
BBEJICHHSI BOEHHOTO CTaHy B KpaiHi 3 24 motoro 2022 p. Kabinerom MinictpiB Ykpainu Oyino
MPUKAHATO PIlIEHHS PO BUIYCK BIHCHKOBUX OOJIramiii, MeTa sIKHX B aKyMYJIFOBaHHI KOIUTIB JUIs
3abesneyeHHs norped 30poiinnx Cui Ykpainu Ta cTabuli3yBaHHs (IHAHCIB ACpKaBU B yMOBax
BOEHHOTO CTaHy. I[eno3I/ITap11/1 HauionanbHoro 6aHky Ykpainu 3abesnedye po3milleHHs, 00K
Ta 00ciyroByBaHHs o0iry BilickkoBux OBJIIIL. Tomy MokemMoO criocTepiratu CyTTe€BE MiABHILCHHS
1IOTO MOKa3HUKa [9].

I"apanTieto cTablIbHOCTI IepkaBy B [IEPIOJ CBITOBHX (DIHAHCOBHX KPH3 Ta B yMOBaX (pIHAHCOBOT
mio6amizanii € (opMyBaHHS 30J0TOBAMIOTHUX pe3epBiB. HBY miopiuHo 30inblryBaB oOcsr
30JI0TOBAIIIOTHUX pe3epBiB Ta Ha KiHelb 2021 poky 3BP cknanu 30 940,9 man noun, ane ctaHoM
Ha novarok yunHA 2022 p 3BP Vkpainu cxmanu 22 802,15 muH gomn, mo Ha 8 138,75 MuH non
Mmenie Hixk 2021 poky. He MoxkHa He morogutucs 3 THM (aKTOM, 0 B YMOBaX BIMHU MaJiHHA
30JI0TOBAJIOTHUX PE3EPBIB 3aBXkK1AM HEMHUHYYE.

I'pomi siki CKOHIIEHTPOBAHI B OAHKIBCEKiH CHCTEMH (hOPMYIOTh IPOLIOBI [IOTOKHK T 6E310CEPETHBO
BILUIMBAKOTH Ha 00CAT 1 CTPYKTYPY TPOLIOBOT MacH KPAiHH, sKa MatoTh BiLOOPAXKCHHs y IPOLIOBUX
arperaris. TpeTiM HaNpsIMOM aHaJli3y IPOLIOBOro 00Iry YKpaiHy € OL{iHKA [OKa3HHUKIB IPOLIOBUX
arperaris. Yci po3IJIsIHYTI TOKa3HUKH 3Be/leH] y TabnuIio 4.

Tabmuis 4
JluHamika MOKa3HHUKIB FPOLIOBOIO OOIry 3a TPOLIOBUMHE arperaramMu
3a nepion mangemii COVID-19 Ta BoeHHOTO CcTaHy
[TokazHuku 2020 p. 2021 p. [Teprie miBpiuust
MJIH. TPH % MJIH. TPH % MJIH. TPH %

I'pomoBuii arperar MO 516 085 27,9 581 011 28,0 643 097 28,5
I'pomoBuii arperar M1 1050051 | 56,8 | 1281238 [ 61,9 | 1377726 | 61,2
I'pomrosuii arperar M2 | 1847363 | 99,9 | 2069606 [ 99,9 | 2250937 [ 99,9
I'pomrosuii arperar M3 | 1850007 | 100 | 2071358 [ 100 | 2252659 100

Iicepeno: cknaoeno asmopamu 3a mamepianramu [9]

Sx 6aunmo 3 Tabi. 4 FpOH_IOBI/II/I roTIBKOBHIi 00ir 3a arperarom M0 B 3arajibHOMy IPOLIOBOMY
o0iry KpaiHu 3a 3BiTHHI nepion 30inpmmBes Ha 127 012 mMutH rpH Ta CKJaB Ha nepiie Hprqu;I
2022 poky 643 097 muH rpH, SIKIIO PO3IISIATH HUTOMY Bary TOTIBKOBUX T'pOIICH B 3araibHii
CyMi, TO 3a3Ha4YMMO IO BOHA IIPAKTHYHO He 3MiHMIacs. Lle 110B’s3aH0 3 6ararboX NPUKH, & TOLLO:
IITPUMAHHS [IATOMOI Baru TOTIBKM Ha 3HAYHOMY PIBHI MOXHA MOSICHUTH YHIBEPCAIBHICTIO ii 5K
3ac00y 00iry Ta JerKiCTIO BUKOPUCTAHHS Ta HEOBIPOO 10 OaHKIBCbKOI cuctemu. Lled nokasHuk
HE € SIKICHUM JUIsl €KOHOMIKH, TOMY 11O BI/JOMO, L0 YUM OLIbLIE OTIBKM HA PYKax y HACEJICHHS,
THM BHIIE PIBEHb TiHi3allli eKOHOMIKM KpaiHU Ta TIHBOBUX JIOXO/IIB Y KOHBEPTaX.

AHaJi3 YaCTUHH T'POIIIOBOT MACH, sIKa BUKOPUCTOBYETHCS ISl PO3BUTKY HAI[IOHAIBHOT EKOHOMIKH,
BizoOpaxae yepes arperatr M1, sk mu 6aunmo 3 Tabn 4 BiH ckinagas 61,9% y 2021 p, a 3a nepie
niBpiuust 2022 p 61,2%, 1ie CBIAYUTH PO Te, 110 MTOKA3HUK MPAKTHYHO HE 3MIHUBCS, L0 JIA€ 3MOTY
0aHKIBCHKIil CHCTEMI BUKOPHCTOBYBATH I1i TPOIIi SIK KPEJUTHUI pecypc.

CTOCOBHO MOKa3HUKA ,,IIMPOKUX’ TpolIei mo arperaty M2 3a meil ke mepioj MATOMa Bara
B 3arajibHiil Macl IPaKTHYHO HE 3MIHMIACH, X04a rporosa Maca 3a M3 Ha xineup 2021 poky
30ibIMIack 10 2 071 358 rpH, a B niepuiomy nispiuyi 2022 poxy ckiaia 2 252 659 miH rpH. Takox
CIIJI 3a3HAYMTH, LIO IPAKTHYHO 3a yCI 3BITHI POKM IPOLIOBA Maca 3a arperaroM M2 npakTu4Ho
Oyua npupiBHsHa 10 arperary M3, 1o kaxe npo HepO3BMHEHUI PUHOK LiHHKX nanepis. Ha kiHeub
2021 poky pizauusg M3 — M2 ckiana Bcboro 1 752 MiIH rpH.

3p03yMiJio, 1110 32 YMOB 3MEHIIICHHS TUTOMOT Baru ,,By3BKI/IX rpomei, a0coroTHE 301TBIIICHHS
M3, sk OCHOBHOIO TIpOIIOBOTO arperary B TIPOLIOBIH IPONMO3MLII KpaiHW 3AIHCHIOBAIOCH
[IISIXOM 301JIBIIEHHSI 0€3TrOTIBKOBUX Tporeit y BUIIIS/L KOLUTIB HA PaXyHKaX KIIEHTIB B OaHKax
SK B HAaI[lOHAJbHIN, TaK 1 B 1HO3EMHIN BaJltoTaxX. 3a3HAYMMO, 1110 T'POIIOBI arperatd 3poCTai B
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CUMETPHYHUX MPOMOPLIAX Ta B 3araji 30UIbIIyBaJId TPOLIOBY Macy 3a arperatom M3.

Otxe, rpomoBuii 00ir Ykpainu 3a mepiog manigemii COVID-19 Ta BoeHHOro crany 3a
I'POLLIOBUMH arperaTramMy 3MiHIOBaBCs BIJIHOCHO 3MiHaM B €KOHOMIII 32 MAKpO Ta MIKPOUHHHUKAMH
Ta aKTUBHOIO BTpy4aHHs HbY.

Crhix TakoX BiA3HAYMTH, IO B OCTaHHI Micsami jita 2022 p., 3pocna iHQsMLIL, BajoTa
MIPOIOBKWIJIA BUTIKATH 3 Kpainu, a HarionanbHuii 6aHk YKpaiHuW BUTpadaB B CEpeHbOMY IO
MUTBSIpAY A0JIapiB Ha THXKAECHb, OJJHAK HE 3MIT IOMOTTUCS cTal1i1i3a1lii TOTiIBKOBOTO KypCy — HaBiTh
3a BUCOKOI MPOIIEHTHOI CTaBKH Ta aKTWBHUX IHTEPBEHIIH, rpuBHA nocnabunacs 1o 37 rpH 3a 1
non. CIIIA. HBY 0yB 3my1ieHuit 3anpoBaauTH (QikcoBaHHM Kypc BamoTH 3 29,25 no 36,6 rpH
3a npon, CLIA, i 3ano6iraHHst BTpaTi pe3epBiB Ta YCYHYTH JUcOajIaHC MK YMOBaMH, B SIKUX
ONMHWIINCS eKcropTepH Ta imnoprepu. [10].

VY3aranpHIOIOUM CKa3zaHe, 3a3HAYUMO, 10 JOLUIBHUM Oyle peKOMEHJAIlsl M0N0 MiJBUIIECHHS
BIUIMBY IPOLIOBO-KPEUTHOTO PErY/IIOBAHHS Yepe3 MiIBUILEHHS POl MOHETAPHOI NIOMITHKH Hajl
(hicKaIbHOIO, TATPUMKA OanaHCy NPHPOCTY IPOIIOBOI Oa3H, TPOLIOBUX Arperaris i peambHOro
BBII Ha OCHOBI BHKOPHMCTAaHHs MPAaBHI MOHETAapHOI MOJITHKH, ae BCE LE MOMKIHUBO IICIs
3aBEpILEHHs] BOEHHOIO CTaHy J0 HOpMaji3arii (byHKuloHyBaHH;I €KOHOMIKHM Ta (piHAHCOBOI
CHCTEMHU B KpaiHi.

BucHoBku. IlizcymoByroun BHIeCKa3zaHe MOKHA 3pPOOMTH BHCHOBOK, IO  ONTUMIi3aril
IpoLIOBOro 00iry B YKpaiHi € OJHI€I0 3 MPIOPUTETHUX OCOOIMBOCTEN Cy4yacHOT €KOHOMIKH MeTa
K01 € 3a0e3MeYeHHs] CTIMKOCTI IpOIIOBOro 00iry B KpaiHi, a MpH HecTaOlIbHIM €KOHOMIYHIH
cuTyauii iCHye HeoOXIAHICTb JOCKOHANO Horo peryitoBaru. [loBHOMacmTabHa BiliHa B YKpaiHi
npu3Besa 0 AUcOaNaHCiB OCHOBHAX MAaKPOCKOHOMIYHUX MPOMOPLIH, SKI HEraTHBHO BILIMHYJIH
Ha PO3BUTOK EKOHOMIKH, OaHKIBCHKOT CHCTEMH, 1110 BIUIMHYJIO HA XapaKTep 1 AMHAMIKY POLIOBOTO
00iry. HacxigkoM 1pOro mpouecy 3’sSBHIOCS 3HAa4HE 3pOCTAaHHs IHQUIALIL, HEBU3HAYCHICTH
Y MOHETAapHOMY OpI€HTHpI BEAyTh 10 PYWHAIIl PHHKOBHX MEXaHi3MIB, CHPHSIOTH IMaJiHHIO
BHPOOHHMIITBA, 3aTPOXKYIOTh PO3BATIOM YCI€T COLIATHO-EKOHOMIYHOI cHCTeMH. Peastisartis »KOpCTKOi
MoneTapHoi nosituki HBY Oyze cripus Ty JOCATHEHHIO IPOrHO30BAHUX COLIAbHO-CKOHOMITHUX
LiIell CycniIbeTBa Ta Oyje ICTOTHUM YMHHUKOM 3a0C3I1eUCHHS CTIHKOCTI GaHKIBCHKOI CHCTEMH,
CTBOPIOKOYH BIATOBIZHE MIAIPYHTS — LIHOBY CTAOUIBHICTD | HU3bKY IH(IISLIIO B JOBTOCTPOKOBOMY
nepiofi.
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CTPATEI'TA YITIPABJIIHHA ®THAHCOBOIO BE3ITEKOIO BAHKY
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Anomauia. Memor 00cniodicenHs: € OOIPYHMYSAHHS CMPYKMypU cmpamezii Ynpasninua (QiHaHco600 0e3nexor OaHKIBCbKoT
YCManosu 6 cucmemi KOpnoOpamugHo20 CmpamezivHo20 Ynpaesiinusa 6aHKom.

Jna ompumanus pesyrbmamie 00CAiOHCEHHA 3ACTNOCO8AHO MeOPEeMUYHi Ma eMnipuyHi Memoou 0ocaioxcenHa. Ananisy, cunmesy,
NOPIGHANHS MA AHANO2IT 0I5l GU3HAYEHHsI Micysi cmpameii ynpagiinus Qinancosolo 6e3nexoro y cucmemi cmpamezivnoco
YIPaeninHa 6ankom, mMemooy Kiacugikayii ma 102iuHo20 aHanizy Oas8 3a2po3 ma HOuKamopie Qinancosoi Oesneku OAHKY y
cmpameiuHoMy MOHIMOPUHEY, CIMPYKNYPHULL nioxio 00 popmyeanHs cmpamezii OAHK).

Results of the article. B cmammi npoananizoeano pisHi nioxoou 0o 3abesneuenus QiHancosoi b6e3nexu OAHKIBCLKUX YCMAHOS.
Posenanymo micye cmpamezii ynpagninusa Qinancosor besnekorn y cucmemi cmpameiunoz2o ynpasiinna o6anxkom. Hazonowerno
npo Heobxionicmv 8paxysamnns pezyisimusHux enausie HEY na gopmysanns cmpamezii. Busnayeno ionogionicms 3a2pos ma
inouxamopie inancogoi 6esnexu 6anxky  Ipakmuuna 3HAUUMICMb NONSA2AE 8 MOJNCAUBOCHI NOCUNEHHs SHYYKOCmi cmpamezii
OanKy 6 medcax npoyecie MOHIMOPUHEY MA 8 YMOBAX 0EPAHCABHOL0 2POUO-KPEOUMHO20 PecyliO8aAHH.

Kniouogi cnosa: cmpameziune ynpaeninns, Qinancosa besnexa, Oanx, 3a2po3u, iHOUKAMopu.

THE STRATEGY OF MANAGEMENT OF THE FINANCIAL SECURITY OF
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Dnipro National University, Ukraine
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Abstract. Memoio Odocniddicenns € oOIpynmysanns cmpykmypu cmpameeii Ynpaeninus inancosoio 6es3nexkoio OanKiecvbkol
YCMAHOB8U 6 CUCMEMI KOPNOPAMUBHO20 CINPAME2IYHO20 YRPAGLIHHS OAHKOM.

Jist ompumanms pe3ynomamie 00CAIONCEHHsL 3ACMOCOBAHO MEOPEMUYHI Ma eMnipudHi Memoou 00caiodcents. Ananisy, cunmesy,
NOPIGHANHS MA AHANOI] 0N BUBHAYEHHS Micysi cmpameeii YNpasuinusa (QIiHAHCO60I0 De3neKolo y cucmemi KOPHnopamueHo2o
CmMpameiuno20 YnpaeiiHHsi OAHKOM, Memoody K1acugikayii ma 102iuno20 ananizy 0Jis 3a2po3 ma IHOUKamopie (inancoeoi besnexu
OanKy y cmpameziuHoMy MOHIMOPUHRY.

Results of the article. B cmammi npoananizoéano pizni nioxoou 0o 3abesneuents pinancogoi 6esneku 6aHKIGCLKUX YCMAHOS.
Pozensinymo  micye cmpameeii ynpasninus — Qinancosolo Oe3nexoro y cucmemi KOpROpamugHo20 CmMpameiuno2o ynpasninHs
banrxom. Haconoweno npo neobxionicme eépaxyeamnmus pezyismuenux enaueie HBY na gopwmysanns cmpameeii. Busnaueno
8I0N0GIOHICMb 3a2P03 Ma IHOUKAMOpPI6 inancosoi besnexu 6aHKy

Hayrosa nosusna nonseac o6IpyHmy@anHi npoyecy ROCULEHHs! SHYYKOCMI CMpameziyHoeo YAPAGIiHHs ma camoi cmpameii
yApagaints iHancogoio benexkoio OanKy Ha OCHOBI OYIHKU IHOUKamopis Qinancoeoi be3nexu 3a peyrbmamamu ioenmugikayii
OKpemux 3a2po3 besneyi 6auKy.

IIpakmuyuna 3nauumicms NONS2AE 8 MONCIUBOCMI NOCUNEHHS SHYYKOCMI cmpameeii OanKy 6 medcax npoyecie MOHImopuHey.
loenmudpixayis 3a2po3 Qinancosiii 6e3neyi ma 6u3HaUeHHsl PiGHs iX GNIUGY HA NOMOYHY OISIbHICIb OAHKY, BUSHAYEHHSI RPOSHOZHUX
3HAUEeHb BNAUBY Y CMPAMEIYHOMY SUMIDI HAOAE MOMNCIUBICTNG ONEPAMUBHO YIMOUHIOBAMU GUSHAYEHY CMPAMeilo YNpaeiHHs
Ginancosoro besneroio ma it cmpyxmypui ckaaonuku. Ceped ymog peanizayii cmpamezii HeoOXiOHo posensoamu pecyismopHi
enausu 3 boxy Hayionanwnozo 6anxy Yipainu.

The practical significance lies in the possibility of increasing the flexibility of the bank's strategy within the monitoring processes.
Identification of threats to financial security and determination of the level of their influence on the current activities of the bank,
determination of forecast values of influence in the strategic dimension provides an opportunity to flexibly specify the defined
financial security management strategy and its structural components. Among the conditions for implementing the strategy, it is
necessary to consider regulatory influences from the National Bank of Ukraine.

Keywords: strategic management, financial security, bank, threats, indicators.

JEL Classification: G 210.

ITocranoBka 3axaui. @inancosa Oe3neka OaHKIB € OCHOBOIO 3a0€3II€UeHHs CTIMKOCTI BCHOIO
6aHK1BCLKOFO CCKTOpy Ta BaAXJINBOIO YMOBOIO JOOCATHCHHA OOCTAaTHBHOI'O plBH?I (1)1H3.HCOB01
Oesmeku Ha piBHI JepxaBu. JloBrocTpokoBa mporpama HarioHanbHOro 0aHKy YKpaiHH MO0
BUBCICHHS HeHJ'IaTOCHpOMO)KHI/IX Ta HpO6J'I€MHI/IX 6aHK1B 3 pI/IHKy, a TaKOX IMOCHUJICHHA BUMOTI' 10
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(byHKIIOHYBaHHS OaHKIBCBKMX YCTAHOB J03BOJIMJIA 3pO6I/ITI/I OaHKIBCHKHIA CEKTOP (PIHAHCOBOIO
PHMHKY JJ0CTaTHBO CTIHKUM [0 Cy4aCHHX BUKIIMKIB. Y TOii e 4ac, Maiike [OJIOBHHA BCIX BUIAHUX
OaHKIBCBKMM CEKTOPOM KPEIHUTIB € HEpALIOYMMK, B JACSAKHX YCTAaHOBAX CIOCTEPIraroThCs
po0IEeMH 13 MIATPUMKOIO TOCTATHHOT'O PiBHS JIIKB1THOCTI, 1110 BiIIOBITHO CBIAYUTH PO 3HIKEHHS
piBHS (iHaHCOBOT Oe3rekn B 0aHKaX, 0COOIMBO 1€ CTOCY€ETHCS MEPIOAiB KPU3H B yMOBAX MaHeMil,
B yMOBax BilHH.

AHaJi3 ocTaHHiX gociaizxeHb i myOuaikaniii. [Ipobnemarukoro (popMyBaHHﬂ Ta peanisauii
cTparerii ynpaeiiHHs GiHaHCOBOKO O€31eK0r0 B OaHKIBCBKIi Cepi 3aiimManucs Taki BiIOMI BUCHI-
pocniguuku sik O.1. bapanoscbkuid, O./1. Bosuak, H.B. 3adocosa, M.M. €pmoruerko, B.B. Kosasietko,
A.€. Jlicusk, O.B. Ha,[[LOH Ta 1HIII.

BignosisHo 10 pI3HHMX PIBHIB JOCIHIUKCHHS. (iHAHCOBY OeslieKy B OaHKIBCBKIN cepi
PO3MISLIAl0Th MO0 OaHKIBCHKOI cuctemi [ 1, 3, 4, 6] Ta BiTHOCHO OKpeMOi OaHKIBCHKOT YCTaHOBH
[2,5,7,8,9,10].

[MuTanHa cTpareriyHoro ympaBiliHHS (PIHAHCOBOIO O€3MEeKOI CTAHOBUTH HAyKOBUH iHTepec
s B.B. KoBanenko B mexax (iHaHCOBOI CTIHKOCTI OaHKiBChkoi cucteMu [1]. OcoGmuBocTi
(dopmyBaHHs cTparerii 3abe3mnedeHHs1 (iHAHCOBOi Oe3Meku OaHKy BH3HAYa€Tbcsd y poOOTax
A.€. Jlicusxk [8].

Jlep>kaBHe peryinoBaHHs MpolieciB 3a0e3neueHHs GpiHaHCOBO1 0e3MeKu B 0aHKIBChKii AisITBHOCTL
TAKOXX BUCTYIIA€ MPEAMETOM JOCIIKEHHS BITUM3HSIHUX aBTOPIB B acleKTax HOro oprasiszauii Ta
YAOCKOHAJIEHHS 3aCTOCYBaHHS BIAMOBIIHUX PETYIATOPHUX iHCTpYMeHTiB [1, 4, 6, 10].

BinokpeMiieHHs1 HeBHpIIIEHHX paHille YacTHH 3arajJbHol nmpodiaemu. He nusiduuce Ha
NOCTIiiHY yBary HayKOBLIB [0 3a3HaY€HMX HAYKOBHX MPOOJIEM, aKTyaJbHUMHU 3aUIAIIAIOTHCS
CTpATerivHi aCHeKTH Ta BUMIPH YHpPaBIiHHA (IHAHCOBOK OE3MeKOr0 OaHKY came B yMOBax
MOCTIHHOTO YCKIIaTHEHHs! TIPOLIECIB PEerymoBaHHs Ta Harasity Haunionanssoro 6anky Ykpaiu,
IHCTpyMEHTapiii afanTauii crpareriii 6aHKy 10 Cy4aCHUX BUKIHKIB.

Mera goc.ikeHHs1 00IPYHTYBaHHS CTPYKTYPH CTPATErii yIpapiliHHs (IHAHCOBOO OE3IICKOk0
0aHKIBCHKOT yCTAHOBH B CHCTEMi KOPIIOPATHBHOIO CTPATEriYHOIO YNIPABIiHHS OaHKOM.

OcuoBuuii martepiaj1. Crparerist ynpapiiHHs (iHAHCOBOIO GE3MEKOI0 OAHKY € OIHIEIO 3 HOro
(YHKI[IOHATTEHIX CKIIAAHHKIB CHCTEMH CTpaTerquoro YHpaBIliHHS, a BIATAK ii cTpaTerivui i ta
iX JOCSATHEHHs MaroTh OyTH B3a€MOIIOB’sI3aHI Ta CIPHATH peaisallii KOpIoparuBHOI crparerii abo
K CTparerii pO3BUTKy OaHKy.

Camy 3k cTpaTeriio OLIBIIICTB JOCITIIHUKIB BU3HAYAE CaMe K JOBIOCTPOKOBHIA ILTaH peati3arii
NEBHOTO 3aX0fiB. OJHAK, 3BaXAIOYM HA BIACYTHICTH €IMHOI JQYMKH CEpejl BYCHHX, IOJO
PO3YMIHHS CYTHOCTI MOHATTS «(iHaHCOBa Oe3neka OaHKy», MeTa peaii3allii JaHUX CTpaTeriuHuX
3axO0JliB JIEII0 PI3HUTHCSA Ta MOXKE BU3HAYAETHCS K HACTYIIHA: JOCATHEHHS TaKOTO CTaHy OaHKY,
KU OM XapaKTepu3yBaBCs CTIHKICTIO 10 HETaTUBHOTO BIUIMBY 3arpo3 (inancosiii 6e3merni [1];
YHUKHEHHS, HeHTpaiizaliro abo  MIHIMI3alii0 BIUIMBY 3arpo3 (iHaHCOBIH Oesrewi 6aHky [2];
I ATPUMAHHS KOHKYPEHTOCIPOMOXKHOCTI GaHKy [3]. MeToko ynpaBliHHs JaHHM BUIOM Oe3meKH
0aHKIBCHKOI yCTAHOBH Ma€ BUCTYIIATH CaMe HeHTpaiisaist 3arpo3 abo x MiHiMi3awuis X BIUIMBY Ha
0aHK, OCKUIbKM caMe Taka MeTa CIIBBIIHOCUTHC 13 KaTeTOpiero «Oe3neKmn».

JIOCATHEHHS K MEBHOrO (piHAHCOBOTO CTaHy OaHKy MO)KE€ BUCTYIATH METOIO (I)lHaHCOBOFO
MEHEJKMEHTY — JI0 TOro X, (hiHaHCOBa Oe3neka Ta (piHaHCOBUI cTaH OaHKy XO4 1 IMOB’sI3aH1 MIX
c000!0, O/IHAK HE € TOTOXKHUMH, 30KpeMa MepeIliK 3arpo3 GpiHAHCOBIH Oe3mel € OLIbLI HPOKUM,
HDK 3arposu, IO MOB’s3aHi i3 GiHAaHCOBUM cTaHOM OaHKy [4]. BusHaueHHs mMeTn sk l'Il,Z[TpI/IMKa
KOHKYPCHTOCTIPOMOXKHOCTI OaHKy CKOpIIIe BHCTyIA€ SK CTpaTerivyHa Lidb 3arajlbHOI CTparerii
0aHKy, X04a BapTO TAKOX BIJ3HAYUTH, 110 AOTpUMaHHs (PiHAHCOBOI O€3MEKU CIPHUATHME TaKOX
JOCATHEHHIO TaKol L.

Mo cknanoBux HaHOl (yHKUIOHAIBHOL CTpaTeri'l' BIZTHOCSITh: CTpaTerqui i, cy6’€I<TiB
YHpaBIIiHHSL, eTany pOPMYBaHH:, 2 TAKOXK peati3allii 00paHOro BHLy CTpATErii, KOMILICKCHHUI IITaH
JUi 1110710 ZOCSATHEHHS [OCTABIICHNX LLICH Ta IPUHIMUIN Ta (QYHKIIT yIPaBIiHHS, O BUKOHYOTCS
B IIPOIIEC] CTPATETIYHOIO YIPaBIiHHSA (P IHAHCOBOIO OE3MEKOI0 OaHKY.

SIK BXKe 3a3Ha4aI0Cs, CTpaTeris ynpasiiHHs (piHAHCOBOIO Oe31eKor0 OaHKy Mae OyTH OB’ s3aHa 13
3araJibHOIO CTpaTerieo OaHKIBChKOT yCTAHOBH, a i cTpaTeriyHi i y3ropKeHi i3 HUIIMU 3arajabHoi
cTparerii. 3Ba)karouu Ha T€, 10 FOJIOBHOIO METOIO 3/11IHCHEHHS YIIPABIiHHS JAHUM BHJIOM O€3MeKn
0aHKy € HelTpamnizaiis 3arpo3 ioro (iHaHCOBiN Oe3melli, BU3BHAYEHHs CTPATETIYHUX el Mae
IPYHTYBATHUCS Ha HEOOX1THOCTI BKUTTS 3aXO/1iB I110/I0 YHUKHEHHS 11IeHTU()IKOBaHOT 3arpo3u abo xk
MIOCHUJICHHS «CJIA0KOTo Miclish» y (hiHaHCOBIN Oe3neni Oanky. OnHak 3arpo3u (iHaHCOBIN Oe3meri
0aHKIBCbKOI YCTaHOBM MOXKYTh BHHMKATH Y PI3HHX acHeKTax HOro AisiIbHOCTI — HaIpUKIAs,
MIOTIpIIEHHS pemyTallii 0aHKy MO)Xe MPU3BECTH O BIATOKY KJIIEHTIB Ta iX KOIITIB, & MOMHUJIKH
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MIEPCOHATY MOXKYTh NPHU3BECTH 10 OTPUMaHHS 30UTKIB OaHkoMm[5,6]. TakuM ymHOM, 3arposu
JTAaHOMY BHIy Oe3neku O0aHKy MOXYTh BUHUKATH Yy PI3HUX acleKTax AISUIBHOCTI Ta ICHYBaHHS
0aHKy B3aradii.

Bixrak, crpareri4HuM HanmpsMoMm Mae OyTH HelTpaiisallis MOTEHUIMHUX 3arpo3 (iHaHCOBI
Oesmei GaHKy, —a CTpaTerivHi Uil MaroTh OyTH ChOPMOBAHO B paMKaX MEBHHX (YHKIIOHATLHUX
MiJICTPATET i, 1O CTOCYIOThCS HeNTpaIi3aLii IuX 3arpo3 abo »x yKpiruieHHs GiHaHCOBOI OGe3reku
OaHKy y BIAMOBIAHOMY aCIeKTi (YHKIIOHYBAaHHsA OaHKY, HANPHKIAA B PAMKaX KPEIMTHOI
TiJCTpaTerii — MOMIMIICHHS SIKOCTI KPEIUTHOTO MOPTQenio 0aHKy, B paMKax MapKeTHHIOBOI —
PO3LIMPEHHS [epeNiKy OaHKIBCHKUX IPOJYKTIB JUIsl KIIEHTIB, @ B paMKaXx M1ACTpaTerii ynpasiHHs
MIEPCOHAJIOM — ITiJIBUIIEHHS KBamiikaiii mpariBHUKIB 6aHKy, 10 BiANOBIAAJIBHI 32 yNpaBIiHHSI
(inaHCOBOIO Oe3rekoro OaHKy

KirouoBum a5 3a0e3neueHHs GopMyBaHHS Ji€BOi Ta e(peKTUBHOT CTPATETIi € eTarl MPOBEICHHS
aHaJli3y 30BHILIHBOIO Ta BHYTPIMIHBOIO cepeloBrila (yHKIIOHyBaHHs OaHKy. Came pesyibraru
OTPUMaHI I1iCJ1sl BUKOHAHHS L{EOTO Tally CTAI0Th MAIPYHTAM [is hOPMYBAHHS NEPEIiKY BapiaHTIB
cTparerii ynpapiiHHA (iHaHCOBOK Oesmekoro Oanky. Tak, BiAmOBiZaTbHMH mEpCOHAT OaHKY
BH3HAYA€ TOTOYHI Ta MOTEHIHI 3arposn (iHaHCOBIi 6e3neu1 OaHKIBCEKOI YCTAHOBH, HasBHI B
GaHKy pecypcH Ta MOXIMBOCTI IIOJO iX 3aCTOCYBaHHs 3a/Ulsl HEMTpamisauil JaHux 3arpo3 abo
K TTOCHJICHHS «CJIA0KOTO MICI» y HOro Oesmeli, a TakoXk MPOBOJUTH OLIIHKY MOTOYHOTO PiBHSA
(binaHCcoBOI Oe3MeKH.

Jl1s1 IpOBEICHHS! TAKOT OL[IHKH HAai4aCTILIIe 3aCTOCOBYFOThCS IHTETPAIIbHI Y CKOPHHIOBI METOAH,
pOTe OLTBIIICT i3 HUX CIIMPAETHCs HA OKa3HUKHU (iHAHCOBOTO CTaHy [3,7]. OTpuMaHa 32 Takoro
MiIX0y OLIHKa JIMLIC YaCTKOBO XapaKkTepu3yBaTUMe JAaHUi BUJ| Oe31eKH OaHKY, HE OXOILIIO0YH
BCI aCIIeKTH HOTo AISUIBHOCTI, TaKi SIK PIBEHb KPEAUTHHX PU3HKIB, YaCTKa MPOOIEMHHUX KPCLHUTIB
B KpeAUTHOMY HOpT(ei, BaJlOTHA AiAIbHICTh OaHKIB. Bijbil TOro, MeToau, 1m0 3aCHOBAHI Ha
TNOKA3HUKAX (IHAHCOBOTO CTaHy OaHKy HE MOB’S3YIOThCH i3 I,ILCHTI/I(blKOBaHI/IMI/I 3arpo3amm —
BIATAK, MOHITOPHHT X BILTHBY Ha (piHAHCOBY Oe3IIeKy OaHKy TaKOXK HE BiI0OPaXKEHO B OTPUMAHUX
pesynbrarax. TakuM YMHOM, I HA MIATOTOBYOMY €Tarli MOMKINBA HMOBIPHICTH MPHITYIICHHS
MOMUJIKH 3 OOKY YNPaB/IiHCHKOTO NEPCOHATY — HANPUKIAJ, HEBPAXyBAHHs BILIHBY BH3HAYCHOI
3arposu (piHaHCOBIH Oe3nerl OaHKy YW IrHOPYBaHHs «cabKOro Micus» y Horo Gesmeri. [ls
BUPIIICHHS JaHOTO HEJOMIKy mpyu (OpMyBaHHI CTpaTerii ynpasiiHHs (iHAHCOBOK OE3MEKO
0aHKy TpaJuLiiiHO 3aCTOCOBYIOTH CKOPUHTOBHI METOJ OILIHKM 3 BUKOPHUCTAHHSAM IOKA3HUKIB-
1HAMKATOPIB (piHAHCOBOT OE3MEKH.

[epum etaroM nporecy OLiHKY (hiHaHCOBOT O€3MEKH € BU3HAYCHHS MEepeliKy MOKa3HUKIB, K1
MOKJIMBO BIHECTH JI0 IHAMKATOpiB Oe3exn. Crucrema MoKasHUKIB, 1O IPOIIOHYETHCS B TEOPII Ta
IPAKTHIIL JOCTATHRO PO3TalyKeHa 3a PI3HUMH BHIAMH JiAIbHOCTI OAHKY, 38 HANPAMAMH OLIHKH
fioro craHy Ta XapakTepucTHKaMu (hiHaHCOBUX MOTOKIB. OcoOnuBICTIO BINOOPY HEOOXiAHMX
IH/IMKATOPIB € BU3HAYCHHS BiITOBIHOCTI KOXKHOTIO 3 HUX 10 3aTPO3, AKi i1eHTH(IKOBaHI 32 PI3HUMH
PIBHSIMH Ta HapsIMAMH BILTMBY Ha OAHKIBCHKY JISUIbHICTb, Ha CHCTEMy HOro ynpapiinHs. Takum
YHHOM, 32 KOXXHHMM 13 1HIUKATOpiB-TIOKAa3HUKIB (PiHAHCOBOI Oe3meku OaHKy MOXKHa 31MCHIOBATH
MOHITOPHHI 3arpo3, 10 XapaKTepu3ye NaHui IHAUKaTop (TabiL. 1).

Cepen HOKa3HHKIB €(QEKTHBHOCTI MOXIIMBUMH [l 3aCTOCYBaHHs Y SIKOCTI IHAMKATOpIB
(piHaHCOBOI Oe3neKH € MOKA3HNUKH 3arajbHOrO XapakTepy, K PeHTa0e/IbHICTh aKTHBIB, TaK 1 Ti ,
110 OL[IHIOIOTh OKPEeMi CKJIaJIHUKU (piHAHCOBUX MOTOKIB.

Tabmunis 1
Inaukaropu ¢inaHcoBoi Oe3nekn OaHKY Ta 3arpo3H, 1110 BOHU BU3HAYAIOTh
Hasga noka3Huka-iHguKaropa [ToreHwuiiiHi 3arpo3u, U0 XapakTepu3ye 1HIUKATOP
PenrabenbHiCTh aKTHBIB 3HWYEHHS piBHS NPUOYTKOBOCTi. 3arpo3a OTpUMaHHS 30HTKIB
OGaHKOM
PiBeHb Mpo1ieHTHOT MapiKi 3arpo3a mo/10 BUILIATH OUIBIINX CYM 32 BIJICOTKAMH 10 JICTIO3UTAX,
HI)K CyMH BiJICOTKIB, III0 OTPUMaHa 32 KPEIUTMH
EdextuBHicTs onepariii 3 3arposa o0 BUIUIATH OUTHIIUX CyM 3a BiJICOTKaMH MO JIETIO3UTaX,
MPOLICHTHUMH KOIUTAMHU HI)K CyMH BiJICOTKIB, III0 OTPHMaHa 33 KPeTUTMH
EdexTuBHICTS KOMIiCIHHOT 3arpo3a om0 BUIIATH OUTBIIAX CYM 3a KOMICIET0, HiXK CyMH, 110
TUSTTEHOCTI OTprMaHa OaHKOM STK KOMICisT 3a TTOCITyTH
MurTreBa MiKBIIHICTH 3arpo3a HeTOCTaTHBOI JIIKBITHOCTI Ta MOXJINBUX 30UTKIB OaHKY
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PiBeHb POOIEMHHX KPETUTIB 3arpo3a HETIOBEPEHEHHS BCIET CyMH KPEINUTY Ta BUILIATH BiJICOTKIB

3a HUM, 3pOCTaHHS 00CATIB BiIIOBITHUX PEe3ePBiB

Koediuient kpeauTHUX pu3uKiB | 3arpo3a orpuMaHHs 30MTKIB Yepe3 HEMOBEPEHEHHs BCiel CyMuU
KPEeOUTy Ta BUILIATH BiJCOTKIB 32 HUM

Koediuient gocrarHocti 3arpo3a HeI0CTaTHHOTO OKPHUTTS PU3HUKIB OaHKY BIACHUM
Karitany KariTajaom

3arajbHa BaJHOTHA MTO3UILIS 3arpo3a oTpUMaHHs 30UTKIB y BUIIAJKy PI3KOTO KOJIMBAHHS KypCY
OaHKy BaJIFOT

Jicepeno: enacna pospobka aémopa

Ix BuGip 06rpyHTOBYETHCS JOCIIIHAKAMH 1 IIPAKTHKAMHU B 3aJI©KHOCTI Bl LN OUIHKH, BULY
3arposH, O i1eHTH(IKYIOTh, KPUTEPITB OLIHKU (IHAHCOBOI OE3MIEKH, AKI BU3HAYCHO BIANIOBIAHUMH
IHCTPYKTHBHUMH Matepianamu OaHKy. Jlo Takux MOKa3sHHKIB MOXe OyTH BIJIHECEHO MOKA3HUK
e(EeKTUBHOCTI Omepariii 3 MPOLEHTHUMH KOIITaMU Ta €(eKTHBHICTh 3000B’3aHb:

Il
P35 = T3

ae:

P_3b — perrabenbHICTh 3000B’s13aHb OAHKY;

YII — obcsr ynctoro npubyTKy OaHKY;

3 — 00csr 3000B’A3aHb OaHKY.

Jlanwii TMOKa3HMWK JI03BOJISIE ORI SIKICHO KOHTPOIIIOBATH Ti 3000B’si3aHHS OaHKY, IO
CTBOPIOIOTH HETIPOLIEHTHI BUTPATH 151 OaHKY Ta BiJNOBITHO BU3HAYAE YACTKY YHCTOTO MPHOYTKY,
L0 HAAXOAUTh Ha | TpH. 3000B’s13aHb OGanky. Llei iHI{I/IKaTOp MoOXxe OyTH BiJHECEHO JI0 TPy
TIOKa3HUKIB OLIIHKK CTaHy Ta BUKOPUCTaHHs PECypCHOi Oas3u OaHKy.

3a0e3neueHHs CBOEYACHOCTI OTPUMaHHS 1H(1)0pMau11 1o 1IeHTU(IKOBaHI 3arpo3y Ta iX BILUIMB
Ha Oesneky OaHKy € CKIQIHHKOM OpraHiauii MOHITOPMHIY 3Ha4eHb iHJuKaropis. Yacrora
OLIHKM 3HAYCHb 1HMKATOPIB MA€ BIAIOBIATH XapaKTepy MPOLECIB, SIKi XapaKTePHU3yIOTh OKpeMi
TIOKa3HUKH JIsUIbHOCTI GaHKy JlesKi 3 HUX PO3paxoByEThCs WOAHS, AEsKI LOTHKHEBO, B TOH 4ac
SK PO3PaxyHOK 3arajbHOT0 piBHS (piHAHCOBOI O€3MeKN Ma€e CEHC OIIHIOBATH IIOMICSYHO.

OpraHizaiisi CHCTEMH MOHITOPHHIY BiIIOBIAHO 10 3arpo3 (iHaHCOBIH Oesmewi OaHKy jxae
MOXJIMBICTb PO3BHHYTH CHUCTEMY TONEPE/UKEHHS 3POCTAHHs BIUIMBY 3arpo3y [0 KOHKPETHOTO
(piHAHCOBOTO pPH3HKY. 3araibHUii PIBCHb 3DOCTAHHS a00 3HWKCHHS DIBHS BIUIMBY 3arpo3
(pinancosiit Gesneri 6aHKy 1 MOAANBIION Tpchq)opMauu Yy peallizaliio pUsnKy JisUIbHOCTI OaHKy
MOe OyTH KpUTEPIEM BU3HAYCHHSI MICLISl CTpaTeril ynpasIliHHs (iHAHCOBOKO Ge3IIEK0I0 Y cHCTeMI
KOPIOPATHBHOIO CTPATETi4HOIO YIPABIIHHS GaHKOM.

Jist BU3HAYEHHs MICLS CTparerii yNpasliHHS B CHCTEMI KOPIIOPATHBHOIO CTPATETi4HOTO
ynpasiinas [8, 9] HeoOXiAHO OLIHHTH B SKHX yMOBax Ipalioe 6aHK, OCOOIMBOCTI CTaHy PHHKY
OaHKIBCBKHX MOCIIYT, CTaHy KOHOMiKM KpaiHu. Crpareris yNpaBIiHHS (iHAaHCOBOIO OE3MEKOI0
0aHKy MOxe OyTH oOpaHa y SKOCTi OCHOBHOI KOPIIOPATHBHOI cTparterii OaHKIBCHKOT YCTaHOBH.
Lle e BaxTMBEM OCOOIMBO B yMOBAX CKOHOMIYHOI KPH3H, B yMOBAX MAHJACMIl, B yMOBaX BIfHH.
[IponoHyeMo TpeacTaBUTH KOMIUIGKC MiJICTpATerii, 3aBOsSKW SKAM BiAOyBa€Tbcs OUIBII
[iJTecTIpsIMOBaHa peatizaiis 3axo/iB (puc. 1).

CTparerin
YHOpaBIiHHSA
hiHaHCOBONO

6e3rx@}‘0}o§;}ﬂk‘y

I T

. CTpaTeTia YIpaBIiHHA pecypcHa cTpateria
CTPYKTypHa CTpaTerit
P P PH3HKAMH

- S~ S -

Puc. 1. lepapxis miacTpareriii B cHCTeMi CTPaTETi4HOTO yIpaBIliHHSA (iHAHCOBOIO OE3MEKOI0
OaHKy
Hocepeno: nobyoosarno asmopom
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CTpyKTypHa CTpareris B ynpasiliHHi GiHAHCOBUMH [IOTOKaMK OaHKy BU3HAYA€ CIIiBBIAHOLICHHSI
3a PI3HUMH BUJAMH JisUTHOCTI, 32 JukepenaMu (popMyBaHHs KarliTaty, 30008’s3aHb i T iH. PecypcHa
CTpaTerisi Mae OXOIUTIOBATH MUTAHHS (I)opMyBaHHﬂ pecypcHoi 0a3zu 6anky. Ctparerist yrpapiaiHHS
PHU3UKaMH € OCHOBOIO PU3UK-MEHEPKMEHTY, KM T0CTaTHHO (hOPMaIi30BaHNUI CHCTEMOIO HaTIS Ty
HamionansHoro 6aHky YkpaiHu.

B ymoBax crabimizaiii eKOHOMIKH KPaiHH Ta CTabiMbHOCTI AiATBHOCTI OAHKIBCBKOTO CEKTOPY
cTpareris ynpaBmHHﬂ ¢inaHcoBOI0 Oe3nexor0 O0aHKy Moke OyTH oOpaHa y SIKOCTI OHIi€il 3
T ICTpaTerii 3arabHOI KOPIOPATHBHOI cTpaTerii 6aHKy. B TakoMy BHIIa/Ky BOHA CIyTy€ 3ac000M
JIOCATHEHHSI 3arallbHOI KOPIIOPATUBHOT CTPATEridHOT METH.

dopmyBaHHsl cTparerii ynpasiliHHA (IHAHCOBOW Oe€3MEKOr Mae BIAOyBaTHCS 3a YMOB
BPaxyBaHHs IPaBOBOTO MEXaHI3MY JACPKABHOIO PEryNIOBaHHs ()IHAHCOBOI Oesmeku Ta BCiX
icHytounx BuMor 3 6oky HBY no GankiBebkux ycraHos [10, 11]. 3MiHa KUIBKICHAX Ta sIKICHUX
peryasitophux BruMBiB HarjionansHoro GaHky Yikpainn Ha BIATOBI/IHI CEKTOPH (IHAHCOBOTO
PHUHKY Blzurpae poitb (hakTopiB pOpMyBaHHS CTPATErii JIsUIBHOCTI 6aHKY Y CTpaTeriYHOMY BUMIpI
gacy. ¥ Toif ke 4ac y KOPOTKOCTPOKOBOMY BI/IMlpl TaKi 3MIHM MOXYTb PO3IJISJATUCS Yy SIKOCTI
3arpo3 JjIs peasizallii BXke iICHYI0UHX CTpaTerii.

BucHoBku. Y crpareriyHoMy Habopi CTpareriii W00 ynpaBiiHHS (DIHAHCOBOK OE3MEKOr0
GaHKy BaXKIIMBO Y3rOJKyBaTH LU 1 3aBJaHHs MIX CTPATETiSIMH yIPABIIIHHS PU3HKAMH, PECYPCHOKO
CTpaTeriero, CTPYKTYPHOIO 1010 (hOpMyBaHHs aKTHBIB Ta 3000B’s13aHb  OaHKy. [neHTudikaris 1
OLIHKa 3arp03 Ma€ BiAOYBATUCS 32 PI3HUMHU BUIAMH T PIBHSIMH JSUIBHOCTI.

MOHITOPHHT 3arpo3 Ta iHAUKATOPIB (I)lHaHCOBOI Oesnekn GaHKY CTAHOBUTH OCHOBY TaKTUYHHUX
pitieHs (hiHaHCOBOTO MEHEIKMEHTY. Y TOH jke yac, MO3UTHUBHA AUHAMIKA 1HAMKATOPIB (PiHAHCOBOI
Oesneky Mae OyTH CHIHAIIOM TOTO, IO CTPATEris yNPaBIiHHs (PiHAHCOBOKO OE3MEKOI0 MOXKE CTATH
CTpATeri€ro HIKYOro PIBHS B iepapxii crpareriqHoro ynpasiixHs OankoM. Toxi sik craliibHa
HEraTHBHA MHAMIKA IHAMKATOPIB (iHAHCOBOT OE3MEKN BKasye Ha HEOOXiAHICTh 0OpaTH CTpaTeriio
YHpaBItiHHs (pIHAHCOBOIO GE3MEKOI0 Y AKOCTI OCHOBHOI KOPIIOPATHBHOI CTpaTerii OaHKy.

B 3anexHOCTI Biz PIBHS T CIBBIAHOLICHHS CTpaTeril ynpasIiHHs (GIHAHCOBOKO Oe3MeKoro i3
3araJibHOI0 KOPIOPATHUBHOIO CTPATEri€l0 BIUIMB PETYJIIOBAHHS Ta HAIVISy HAalllOHAJIBHOTO OaHKY
Ykpainn Moxe OyTH abo npsiMuM, 200 OMOCEPEAKOBAHNM.

HacrynHi gociipkeHHs HEOOXIZAHO 30CCpeiMTH Ha BH3HAYCHHI BIJIIOBIAHOCTI 3arposam
MaKpo-, Me30-, MaKpOPIBHs Ta IHIMKATUBHUX OLIHOK 3 ypaxyBaHHsM BILUIMBY 3MiH KUIBKICHUX
Ta SIKICHUX PEryIATOPHUX BIUIMBIB. IHCTPYMEHTH JIEP)KABHOTO GAHKIBCHKOIO PErymOBAHHS Ta
HATIIAY AK CKIIaTHUKH IPOIIOBO-KPEAUTHOI IIOTITHKH T PErYIIIOBAHHS € 0a30BUMH €ICMCHTAMH
Juist popMyBaHHs Ta pean13au11 Oyb-sIKOI IIOJITHKY T CTPATerii 0aHKIBCHKUX yCTaHOB. ['HYUKICTH
CTPaTerivHOrO YNPABJiHHS, HOTO aJalTUBHICTh XapakTepU3ye JKUTTE3NATHICTb OaHKy, HOro
MEHE[’KMEHTY, piBeHb YIPABIiHHSA, Y TOMY YHCII KOPIOPATUBHOTO YIPABIIHHA OaHKOM.
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Anomauia. O06’€kmom 00CNIONCEHHs BUCHIYNAE NPOYeC CMPAMeiutHo20 NAAHY8AHHA eKOHOMIYHO20 Ul COYIANbHO20 DO3BUMKY
Jlumancwvroi mepumopianvnoi epomadu 6 uyacmuHi axmyanizayii cmpamezivHux npiopumemis, yinei, 3a60amb, npocpam i
npoekmis ix peanizayii 6 ymoeax 60€HH020 cmany. Jlanuil npoyec € CKAaOHUM 5K 3a YaACOSUMU PAMKAMU, MAK I 34 MEMOOaMU 1020
BUKOHAHHS. Memooono2iio 00ciOdiceH s POPMYIOMb NPUHYURY CIPAME2IYHO20 NIAHY8ANHS, MEMOOU (POPMYSAHHS Yilell, 3a60aHb,
npiopumemis i HANPAMKI@ MiCYe8020 eKOHOMIUHO20 PO36UMKY JIUMAHCLKOI mepumopianbHoi epomacu 6 YMOBAX 60EHHO20 CIAHY.
OcHosHa mema cmammi — 00CIONHCEHHS MeoPemuUKO-Memo00I02IUHUX OCHO8 CINPAMe2iuH020 NIAHY8AHHS HA MICYe8OMY DIi6HI HA
npuxnadi Jlumancokoi mepumopianvHoi epomadu ma ocoonugocmelt peanizayii cmpameziuHo2o naany ii po36UmKy 3 ypaxy8aHHsIMm
BUKIUKIE BOEHHO20 Hacy. Y cmammi nposedeno ananiz coyianbHO-eKOHOMIUHO20 PO3GUMKY epoMadu. Y Xxo0i docuioxceHHs
chopmosano npoekm axkmyanizoeanoi cmpameeii eKOHOMIYH020 MaA COYIANbHO20 POo36umKy Jlumancvkoi mepumopianbhol
2pomaou 6 ymoeax 6oennozo cmany. Haykoea nosusna nonazae 6 anpobayii i npakmuuHoMy 3aCMOCYSAHI aneopUmmy pospooxu
ma akmyanizayii cmpamezii eKOHOMIUHO20 | COYIANbHO20 PO3BUMKY MePUMOPIANbHOT 2POMAOU 3 YPAXYBAHHAM BUKIUKIE BOCHHO20
yacy. Ompumani pesyromamu 8 nooarbulomMy 6y0yms UKOPUCMAHT 0 PO3POOKU KOHYENMYAIbHUX MoOenel CmpameciyHoco
NAaHy8aHHs COYianbHO-eKOHOMIUHO20 PO3GUIMKY MEPUMOPIANbHUX 2POMAO Pe2ioHy 8 YMOBAX B0CHHO20 CINAMLY.

Kniouogi cnosa: cmpamezis ekoHoMiuH020 Ma coyianbHo20 pO36UMKY, pe2ioH, Mepumopianbia 2pomaa, 60€HHULL CMAH, PO3GUMOK.
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Abstract. The object of the study is the process of strategic planning of the economic and social development of the Lyman
Territorial Community in terms of updating strategic priorities, goals, objectives, programs and projects for their implementation

71



HAVKOBWIA BICHUK
36ipHuk HaykoBUX npanb Ne§ (297), 2022 00ecbKo20 HAUIONANbHO20 eKOHOMINHO20 YHIgEpCUmeny
under martial law. This process is complex both in terms of time frame and methods of its implementation. The methodology of
the research is formed by the principles of strategic planning, methods of forming goals, tasks, priorities and directions of local
economic development of the Lyman Territorial Community in the conditions of martial law. The main purpose of the article is
to study the theoretical and methodological foundations of strategic planning at the local level using the example of the Lyman
Territorial Community and the specifics of the implementation of the strategic plan for its development, taking into account the
challenges of wartime. The socio-economic development of the community has been analyzed in the article. In the course of
the research, a project of an updated strategy of economic and social development of the Lyman Territorial Community in the
conditions of martial law has been formed. The scientific novelty consists in the approbation and practical application of the
algorithm for the development and actualization of the strategy of economic and social development of the territorial community,
taking into account the challenges of wartime. The obtained results will be used in the future for the development of conceptual
models of strategic planning of socio-economic development of territorial communities of the region under martial law.
Keywords: economic and social development strategy, region, territorial community, martial law, development.

JEL Classification: R110, E600.

MocranoBka 3ajavi. Ilix wac peamsanii pedopmu jeneHTpamizamii Biagu 0asoBHMH
eneMeHTaMK e()eKTUBHOI CHCTEMH OpraHisauii MiCLEBOrO CaMOBps/yBaHHS B YKpaiHi CTaiOTh
00’eqHaHi TepuTopianbHi rpomanu. LoaHs nepea KOXKHOI TEPUTOPIaIbHOIO TPOMAJIOI0 MTOCTAE
HU3Ka 3aBJaHb, OCHOBHHMH 3 SIKHX € TaKi: BU3HAYCHHS IMPIOPUTETIB PO3BHUTKY, (OPMYBaHHSI
MICIIEBOTO OIO/DKETY, 3a0e3NeueHHs HaJaHHsI 0a30BUX MOCTYT MEIIKAHISIM, TI0Oy10Ba e(heKTUBHOT
CHCTEMH YNPaBIiHHA HasBHUMH PECypCaMu Ta 1HIIII.

OKpeMo MoCTatoTh 3aBJaHHsI OO HEOOXIIHOCTI e(EeKTUBHO pearyBaTi Ha 30BHILIHI BUKINKH
TaKi SIK: 17100ai3allist eKOHOMIKH, BUIICHHs MOOUILHOCTI TPYAOBUX PeCypCiB (0006JIHBO TiCost
BIIPOBA/IKCHHS 6e3Bi30BOr0 pexuMy i3 kpainamu €C), MoCUIeHHS MDKHAPOIHOT KOHKYPEHLIi 3a
1HBECTHIIIT i pecypcH pO3BUTKY.

AHagni3 ocTaHHIX aociaizkeHb i myOaikauii. JlocmipKeHHAM NpoOIEeMaTHKH COIiaIbHO-
€KOHOMIYHOTO PO3BUTKY PETiOHIB YKpaiHU 3aiiManocs YnMalio HayKOBIIiB, 30KpeMa TaKi BUCHI SK:
O. T bynagka, A. I. KoBansos, B. I. Manik, O. I. I1asnos, 1. B. Ilpokona, B. K. Tepemenxo, I1. T.
Cabnyk, JI. O. llenoTbko Ta Gararo inmmx. Vsara JOCIIIHUKIB TOPKAacs K 3arajbHUX MUTaHb
IUIAHYBaHHs PO3BUTKY TEPUTOPiabHUX IPOMAJ TaK 1 JIOLIIBHOCTI 3alpOBAUKCHHS OKpeMHUX
IHCTPYMEHTIB, 11O JO03BOJSIOTH 3a0€3MEUNTH COLIAIbHO-CKOHOMIYHE 3POCTAaHHA Y BiJjajeHii
MEPCIIEKTHBI ITi]] 9ac pean13au11 peq)opMI/I JeTeHTpasi3arii.

Bioxpem/ieHHs! HeBHPilIeHUX paHille YACTHH 3arajabHoi npodiaemu. Biriaoun HanexHe
HAIpPALOBAHHAM YKPAiHCBKHUX JIOCIIAHUKIB Y IAHOMY [IUTaHHI, BApTO BIAMITHTH, 11O TIpodiema
MICIIEBOTO PO3BHTKY TEPUTOPIaIbHAX yTBOPIOBAHE B YKPAiHi BUMArae CBOro MOJaibIIoro pO3BUTKY
3a 3pa3KoM KpaiH €BPOINEHCHKOro COK3Y, e AIIOTh JIOKAJIBHI IPOrpamy, CIPSIMOBaHI HA PO3BUTOK
MICLEBHX TEPUTODI, 1O 0a3yrOTbCs HA MICLEBOMY CKOHOMIYHOMY IIOTCHLaji, OXOILIIOHTH
IHCTpYMEHTH MIATHPKH MICIEBOIO BJIAJ0I0 JIOKaJIbHOTO Oi3Hecy. HeoOXimHiCTh mOCHiIKEeHHS
IHTAHHA 3aTOCTPUIIACS 3 OTIIALY Ha BUKJIMKH, 1O OCTAJIH IEPE/ MiCLIEBUMI OpraHaMu Biaju 24
motoro 2022 p. Ta 00yMOBIICHI BOEHHOIO arpecito pociiichkoi peneparii, GombapayBaHHIM MICT,
SHHUILCHHSM HAsBHOTO MOTEHI{IAy TePHTOPiabHUX rpoMa. I3 poro MOMEHTY 3MIHIJTHCS YMOBH,
HanpsIMU Ta 3aBIAHHS SK HAIIOHAIBHOI €KOHOMIKH, TaK 1 YMOBH POOOTH M KUTTS YKpAiHIIIB.
VY cBOW0 uepry 3a3HaueHi BUKIMKH 3yMOBHIIN Heo6x1)1H1CTL IUTAaHYBAaTH PO3BUTOK TpOMaja Ta
3abe3neyyBaTH pean13au110 aKTyaJi30BaHUX CTPATETIN B yMOBAX BOEHHOIO CTaHY.

Mera pociuigkennst. Meroro CTarti € JOCIIJUKEHHS TEOPETHKO-METONOJIOTIYHUX OCHOB
CTPATeriqHOro IUIAHYBAHHS Ha MICHEBOMY PiBHI Ha HpHKmadi JInvaHchKoi TepuTOpianbHOL
IpOMaJM Ta OCOOMUBOCTEH peatizallii CTpaTeriuHoro 1miaHy ii pO3BUTKY 3 ypaxyBaHHSIM BUKIIUKIB
BOEHHOTI'O 4acy.

OcnoBumii mMarepiai. Jlumanceka TeputopianbHa rpomaja 3abesnedye CBIl PO3BUTOK Ha
NiJICTaBl CepeIHbO- Ta JIOBIOCTPOKOBOIO IIAHYBaHHs. [0JOBHUM TOKyMEHTOM, BiIIOBIAHO /0
SIKOTO PO3BMBAETBCS Lisl POMaia, € CTpareris eKOHOMIYHOIO Ta COLIANbHOTO PO3BUTKY Ha [IEPIOJ /10
2027 poky, po3po0iieHa Ha OCHOBI IIPOTHO3HMUX Ta IIPOTPAMHUX JJOKYMEHTIB 3arajibHOACP/KABHOTO
1 MICLICBOTO 3HAYEHHSI, 3aKOHO/[ABCTBA YKPAiHH 1O0/10 peOPMyBaHHS MICLIEBOIO CaMOBPSI 1y BaHHSI
Ta PEriOHAILHOIO pOo3BUTKY, Ykasy [Ipesnnenra Ykpainn «Crpareris cTanoro po3Butky «Ykpaina
—2020» 1 Crparerii eKOHOMIYHOTO Ta COL[AIBHOTO PO3BUTKY Opnecoproi obmacti 10 2027 poky.

Crparerist po3sutky JInmancekoi Tepuropianbhoi rpomaan (nam — TI) cpokycosana Ha
IIePETBOPEHHSI IPOMA/IH Ha KOHKYPEHTO3AaTHY TepI/ITOpIIO KOM(OPTHOTO IPOKUBAHHS, JIE CTBOPEHO
HAJICXKHI yMOBHM JUIs BCEOIYHOrO Ta I‘apMOHII/IHOI‘O PO3BHTKY JIOXMHH, TPOMAiy 3 HaJaHHIM
AKICHUX a[IMIHICTPaTUBHUX IOCIYL, y SAKIA € MOXIIMBICTh 3HAWTH LiKaBy Ta 100pe OIuIadyBaHy
poboTy, TrpoMany i3 YHIKaJIbHOIO ICTOPUKO-KYJIBTYPHOIO CHAIIIMHOI0 Ta HAaliOHAJIbHUMH
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TpaJHLIsIMU YKpaiHChKOro Hapoay. Mera CTpaTeru JInmaHchKoi TEpUTOpIaNbHOI IPOMAN Ha
nepiox 1o 2027 poky 30pi€HTOBaHa HA NpPaBHIbHHUI BUOIp OCHOBHHMX 3aBlaHb i PO3CTaHOBKY
OCHOBHHX leOpI/ITeTlB eKOHOMIYHOTO 1 COLIaTbHOTO PO3BUTKY TEPHUTOPIi Ta ii MOTEHIIHHIX
MOJKIJIMBOCTEI, 1[0 00yMOBIIFOE HAJIATO/KEHHSI B3A€MOAIT MIXK IIPE/ICTaBHIKAMH BIIA/IH, TpoMau Ta
Oi3Hecy U1l BUPILICHHS CIIUTbHUX MPOO/IeM MEIIKAHIIB YCIX HACETICHHUX MYHKTIB, SIKI YBIAILLTH 10
CKJIa/ly TePUTOPIaJIbHOI IPOMa/IH, BUKOHYIOUH 3aBJaHHS CKOHOMIYHOIO 3POCTAHHSI, [TIABULLCHHS
KOHKYPCHTOCTIPOMOXKHOCTI, IHBECTHLIHHOT IIPUBAOIMBOCTI Ta SIKOCTI JKUTTS y TPOMAl 3aBISKH
e(peKTUBHOMY BUKOPHCTAHHIO PECypCIB.

dinaHcyBaHHS 3axofiB Ta mpoekTiB Ctpaterii po3Butky Jlumancekoi TIT mepenbauanocs
32 PaxyHOK: MDKOIOJUKETHHX TPAaHC(EPTIB 3 JEpKaBHOTO OFODKETy MICUEBUM OHOKETaM;
(piHaHCOBUX pecypciB Cy0’€KTIB PeriOHaNbHOI MOMITHKH, ACPKABHUX Ta NPUBATHUX napTHepus
00’€IHAHMX Ha NPHHLUMIAX JEPHKABHO-IPUBATHOIO MAPTHEPCTBA, MIKHAPOMHMX IHCTUTYLII;
KalliTalbHUX BHUAATKIB [EP)KABHOIO 610I1>1<eTy, JICPKABHUX LUIBOBHX IIPOTPaM, y TOMY YHCII
TIPOrpaM MOJONIAHH z[enpeanHocn TEPUTOPIH; yrof OO0 PErioHAIbLHOTO PO3BUTKY; MPOrpam
1 3aX0/(IB, BKJIFOYAIOYH IHBECTHLIIIHI IPOrpamMu (IIPOEKTH), 1O PEali3yIOThCsl 32 PAXyHOK KOLUTIB
JlepxaBHOTO (DOH]Ty PETiOHATIBLHOTO PO3BHUTKY.

B ochoBy Crparerii nokiaieHi Taki MNPUHIMIN: KOHCTUTYLIMHICT Ta 3aKOHHICT;
apTHEPCTBO Ta CITiBPOOITHAIITBO; MIPO30PICTH Ta MepeAdauyBaHICTh; ICTOPUYHA CIIAAKOEMHICTE;
cramuii posBuTOK. OCOOMMBY yBary MPHIUICHO MOKIMBOCTI aKkTHBHOI ydacTi JInmaHcbkoi
TT" y migroroBui Ta peanisauii perioHaabHOI Ta HAIIOHATBHOI CEPEIHBOCTPOKOBOI MPOrpamMu
«SMART-crienianizauis», aist skoi nependadeHa Ha nepiox 2021-2027 pp. Pospodkoro Crparerii
CKOHOMIYHOTO Ta cowuianbHoro posutky Jlumancekoi TI' saiimannes daxisui Opecbkoro
HALIOHAJIBHOIO  CKOHOMIYHOTO YHIBEPCHTETY, sKI 3/IHCHIOBAIM METOAMYHE 3a0e3IeveHHS,
eKCIIePTHUH aHalli3 JaHMX 1 pe3ym,TaTlB JOCIIPKEHb, OTPUMAHHUX IIiJ{ Yac POLeCy IUIaHyBaHHS,
3a0e3neuyBaiyd HaJaHHs KOHCYIbTAaUIiHUX IOCIYr 3 IHUTaHb, SKi HAJIEXaTh 10 YCIX acCIeKTiB
CTPATeri4HOTO IUIAHYBAHHS Ta PO3BUTKY rpOMajy. AJe M0YaTOK BOEHHHX /il JOKOPIHHO 3MiHHB
paHille BH3HAYCHI NPIOPUTETH PO3BUTKY IPOMAIH, LIO 3YMOBHIIO HEOOXIAHICTH Ieperisiy

B1113Han/IMo mo JlumaHcbka TepUTOpiaJbHA TpoMaaa — TepI/IToplaHLHa rpomMaja B
PosninsrsaHCEKOMY paiioni Oneckkoi obmacti, sika yrsopera 2020 p. B pamMKax agMiHiCTpaTHBHO-
TepUTOpiaNbHOI pedopMu YKpaiHu. AILMIHICTpaTI/IBHI/IM LIEHTPOM IpoMaau € cMT. JIumaHChKe.
3aranpHa moma TT nopiBHIoE 253,4 kM?, uncenbHICTh HaceneHHs — 14 306 MenIKaHIiB.

I'pomana yTBOpeHa B pesynbTari 00'€HAaHHS TakuX paja: JIMMaHCHKOI CeNMIIHOT pajgu, a
Takox 3-X clibChkUX pan Kyuyprancekoi, IllepOancekoi Ta Crenosoi. B pesyibrari 10 ckiaay
IpOMaaM BXOAATH 7 CUI: cenuilne Mickkoro Tumy Jlumanceke, ceno Kyuypranu, ceno Cremnose,
Cello H_[ep6aHI<a Cello BI/IHOI‘paILIBKa ceno Hoge, ceno HoBocinbiii. JIumanceka TI po3ramoBana
Yy HIBACHHO-3aX1/IHIA 4acThHI PO3ALIBHIHCHKOTO pailoHy. Mexye Ha miBaHi — 3 I'paJeHULBKOIO
CUIbCBKOIO paioto binsgiBchkoro pailoHy, OCOONMBICTIO € Te, IO Ha 3aXOAl BOHA MEXYE 3
Pecny6nikoro Mosnjosa (1o Kyuyprancbkomy BoZOCXOBHIY TPOXOAUTH JE€P>KaBHUI KOP/IOH).

B exonomini JIMMaHCBHKOT TepHUTOpialbHOI TpOMaad MPOBIIHE MicLleé IOCITa€ CLIbChKE
rOCIOAAPCTBO, OCHOBY SIKOTO CKJIAJar0Th 25 MPUBATHUX CLIbCHKOTOCIIOAAPCHKUX MiANPHEMCTBA,
242 cemsHebkMX  ((pepMepchkHX)  rocmojapcTsa. B exkoHoMiuml  rpomaam  nepeBaxae
CUIBTOCTIBUPOOHULTBO, SIKS CICLIai3yeThCsl HA BUPOLLYBaHHI 3€PHOBHX, TEXHIYHHX KYJIBTYD,
OBOYIB, BUHOIPAJapCTBi Ta CajiBHULTBI. 3arajbHa KUIBKICTh CUIBCHKOTOCIOAAPCHKUX YIifh —
3337 ra, T.4. 1105 ra mammui, 1529 ra BuHOrpagHuku, 424 ra mij cagamu Ta TUIOAOSTIIHUMU
KyJIbTypamu. PO3BUHYTO B rpoMa/ii i TBAPUHHULITBO.

OCHOBHUMH TOBapPOBUPOOHHKAMH CLIBCBKOTOCIIOAAPCHKOI IPOAYKLLi € CLIBCHKOrOCIOAAPCHKI
TOBAapuCTBa 3 OOMEXKCHOH BIINOBIJANBHICTIO Ta akuioHepHi ToBapuctsa. [lpukinazom
cutbrocnBupoOHukiB JInmancekoi TI € Taki mignpuemcTaa:

- TOB "JINMAH", wo crienianizyeTscst Ha BUPOLLyBaHHI BUHOTPAly;

- TOB"BUH- AFPO" 110 CHeLllaJ'I13y€TBCSI Ha BUPOILYBaHHI 36PHOBUX KYJBTYp (KpiM pHCY),
6000BUX KyJBTYp 1 HACIHHS OJIIHHUX KYJIBTYD;

- Cinecerorocnogapcebke [T "MAPJIEH", mo CHeLllaJ'I13y€TBC$I Ha BUPOIIYBaHHI 3¢PHOBUX
KyIbTyp (KpiM pHCY), 6000BUX KyIBTYp I HACIHHS OJIHHUX KyJIBTYP.

- BAT «CrenoBe» tTa TOB «CtenoBe», 110 crHemiaii3ye€TbCsl Ha BHPOIYBaHHI 3€pHOBHUX
KyJBbTYp (3€pHOBI KYJIBTYPH, PaIiC, COHALIHUK, BUHOTPAJ, 1HIIIE).

- AU Kyuypran (c. Kyuypran), AI' CyBopose (c. LllepOanka) - CiIbCBKOrOCHOAAPCHKI
JOCTI/IHI TOCTIOIapCTBA.

[IpomucnoBicTs TIpoMajy TpeACTaBlI€HA § OCHOBHHUMHM MiJIPUEMCTBAMHU. Y CTPYKTypl
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MIPOMMCIIOBOTO BHPOOHMIITBA PETiOHY HaMOLIbIIy YacTKy IIOCiae XapyoBa Ta MepepoOHa
MIPOMHUCIIOBICTS - 95,0%.
Jlumanceka TI' mae Oarary cupoBMHHY 0a3y: 3amacu piukoBoro micky (c. Kyuypran),
npibHOIIEe6eHeBo1 cymiri (C. quypraH) Kap'epu 3 BI/I,Z[O6yTKy OyZiBEIbHOTO KAMEHIO — PAKyLIHsKa
(c. llepbatka), miuHy, siKa #/1e Ha BAPOOHUITBO YEPBOHOI LIEIVIH, BOAHI PECYPCH, IO € 3HAYHUM
pe3epBOM IOTIOBHEHHS OIOKETY, CTBOPEHHSI HOBUX POOOYMX MICIh Ta MOJIMIIEHHS COLalIbHOI
0azn.

OnHiero 3 0CcOONMBOCTEH rpoMajgu € KoMIUleKe KydypraHcbkoro Bopocxosuumia (Ha 0asi
Kyaypraucekoro mumany). Ilpn mpoekTyBaHHI BOZOCXOBHINA B KOMIUICKC TifpOBY3Ia, 100
YHUKHYTH HIATOIJICHHS 1 3aTOIJICHHS HACEJICHUX IyHKTIB, BKIIOUEH]1 HacoCHI cTaHuii. HatomicTb
cyMapHa NMpOAYyKTUBHICTh HacocHUX cTaHuiid 9300 m3/rox, 3 sKoi:

- Ha TepuTopii Yxpainu 4770 Mm3/rox;

- Ha teputopii PecryGriku Monjosa (HpI/II[HlCTpOB s) 4530 M3/rox, 1m0 cTaNo e OAHIE
IPOOJIEMOKO ITiJL YaC BEJCHHS BOEHHHX Jiid.

VY oMy Ha Tepuropii JIMMaHCHKii TepnTopianLHiﬁ rpomai QyHKUIOHYE 5 [IKII Ta 4 AUTs4i
cazoukH, Jinmanceknii Ilpodeciitauii arpapHuid JTiLeH, Tpu OyAMHKH KyJIBTYPH Ta My3ei HiMIIiB-
xouonicris. [Tpauroe JlnmaHcbka amOyatopist ciMeiiHol MeuiiH. CTaH JOLIKUIBHOI 1 KUIBHOT
OCBITH B IPOMa/li 103BOJIsi€ 3a0€31EYNTH CTAPTOBI yMOBU (POpPMyBaHHs (PyHIAMEHTY YETBEPTOrO
leOpHTeTy po3BHUTKY rpomaju. Tak, cepe/He 3aBAHTKCHHS JIOIIKUIBHUX OCBITHIX yCTAaHOB B
danuii gac cknanae 80%, mo BIZIIOBI/IA€ YACTLI OXOIUICHHSI I[lTeI/I JOLIKUIBHOK OCBITOO. Jli€ ipH
JIumaHChKi# cenuiHii paai LleHTp comianbHoi ciyx0u u1d cim’1, AiTelt Ta MOJIOI.

Haranena mpobnema TI' — HanexHe BOONOCTAYaHHS. Tluranns BOJIONOCTAYAHHS €
HaNHOLIbII aKTyaJbHUM JUIS MEILUKAHLIB JINMAaHCHKOT TepUTOpIabHOI IPOMA/H, IO MOB’S3aHO 3
BUKOPHCTAHHSM 3aCTapUINX HACOCIB.

BHKIMKOM 1715 TPOMa/ii B YMOBaX BOEHHOI'O CTaHy € T¢, 1110 Ha il TepHTopi'l' 3HAXOIUTHCS KOJUIIHIN
BIMCHKOBUI aeporopT 31 31ITHOI OETOHHOIO cmyroo, mepersopernii y TOB «MbKHApOIHUH
aeponopr JIMMaHChKe», PO3TAlIOBAHE KOIHIIHE BIFICBKOBC MICTEYKO, MELIKAHLI SIKOr0 paHiie
00CITyroByBau aeponpoM 1 fioro indpacTpykrypy. 3apa3 o6cnyr013ye TOCHOAAPCHKY JiSIbHICTB,
sKka copMyBaacs Ha 1€l Yac Ha TepUTOpPil KOJUIIHBOTO BiFICBKOBOTO aepopoMy, KOMyHaJIbHE
nignpueMcTtBo "JIumaHchke".

BaxnBoro mepeBaroro s eKOHOMIKH rpoMay € OMU3BKICTH BEJIMKOTO 3ali3HHYHOIO By3Ia
— Cranuis Poszinbra. Ilst cTaniis € OHUM 3 HANMOTYKHIIINX KOPUIOPIB B €BPOMEHCHKI KpaiHIL.
UYepes crannito «Po3ainbHa 1» KypcyloTh MacakupcebkKi MOi31u, Ki CHIAYIOTH 3 MICT YKpaiHH
(Oneca, Kuis, Yxxropon, XapkiB, Xmenbauibkuii, YepHiii, KoBens, YManb) Ta iHIIUX AepxaB
(Kummunis, Bapiiagsa).

Jist 06’ exTBHOT OUIHKHM CydacHoro crany Jlnmauncekoi TT, 1i CibHUX CTOPIH, 110 HAWOLIbLIE
CIIPUATUMYTb PO3BUTKY, BU3HAYCHHS PECYPCIB JIS MOOIAHHS cnabKux CTOPIH, 200 IIEPETBOPEHHSI
X Ha CHJIbHI, BUSIBJICHHSI MOJKJIMBOCTI Ta IUISAXIB iX YCYHEHHS ITPH po3pooii CTpaTeru colianabHO-
€KOHOMIYHOTO PO3BUTKY I'POMAaIi B yMOBaX BOEHHOTO CTaHy IpoBeieHo 3aranbuuit SWOT-anamni3
TPOMAJIH.

Pesynbraru nposeaenoro SWOT-aHaiizy OCHOBHUX CKJIQAOBUX po3BUTKY Jlumancekoi TI' B
po3pisi cunbHUX (S) Ta cnadbkux cropin (W) nmpeacrapneHi y Taom. 1.

Tabmunis 1
CubHi Ta cnadbki croponu po3BUTKY JInmancbkoi TTT
S BuyTpimni nepesaru W | BHyTpiuHi HegomiKu

S1 - | HasBHICTB n06m/13y TI" By31m0BO1 W1 - |3nauna TpynoBa Mirpauis,
3aJ1i3HUYHOI CTaHIIi1, Ka 3a0e3meuye nedinuT podounx Micib
TPAHCIIOPTHE CHOJyYEHHS Ta poOoui
MiCIIst

S2 - | BurinHe reorpagiyie po3TairyBaHHs W2 - |3HomeHi 00’€KTH KOMYyHaJIbHOT
rpoMaju, OJIU3BKICTH 10 00IaCHOTO BJIACHOCTI, 0COOJIMBO BOIOTOHU
HEHTPY B CeJIaX IPOMaIH

S3 - | GMU3BKICTh 10 MDKHAPOAHUX KOPAOHIB; | W3 - | 3acTapiii «TeXHOJIOTIi»
3JIITHO-TIOCAJIKOBA CMYTa KOJIMIIHBOTO 30upanus Ta yrumizanii TI1B
BIMCBKOBOI'O a€pOIPOMY
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S4 - | HagBHICTH Oaratux 3eMeIbHUX W4 - [ mpobneMu BogomocTa4aHHs Ta
pecypcis (pobounx YOpHO3EMiB), BOJIOBI/IBE/ICHHSI B MICTI
1HIITHAX TMPUPOIHIX pecypciB (HICOK
rpaBiii piYKOBHA, Oy/1iBEIbHUI KaMiHb
— paKyIIHsIK, BOIOHM)

S5 - | HassBHICTH POJOBHII MiHEPATBHUX W5 - | HasgBHICTH MIATOIUIEHHS
pecypciB (TpaBiii piYKOBHH, MICOK,
TOIIIO)

S6 - | BUpoIlTyBaHHS 3€pHOBUX Ta W6 - | 3Ho0meHmit xunuii hoHg
3epHO0000BUX, BUHOTPAAAPCTBO KOMYHAaJIbHO1 BIIACHOCTI

rpomaau

S7 - | kBamiikoBaHMIA IEpCOHANT Ta W7 - | BiACYTHICTh reHIUIaHY PO3BUTKY

TaJaHOBHUTA MOJIO/Ib, 1110 HABYAETHCS CEJIMII Ta MPUJICTIINX TEPUTOPIN

W8 - | Opak komITiB Ha MOTOYHI
Ta MEePCIEeKTUBHI TOTpeOn
PO3BHUTKY rpoMaiu

Moxunuocti (Q) ta 3arpo3u (T) po3Butky JluMaHchKoi TepUTOpiadbHOI TPOMaIN HAaBEEHI B
Tadmu 2.

TabGmurs 2
MoxnuBocTi Ta 3arpo3u po3BuTKy JIlumancekoi TT°
Q PesepBu BHYTpIIIHI Ta 30BHIIIHI T | 30BHILIHI YUHHUKH

Q1 - | uinboBe Ta epektuBHE BUKOpucTaHHd | T1 - | HemepenOadyBaHICTh 3MiH
BUTBHUX JUISTHOK Ta TEPUTOPIN JIIIOYOro 3aKOHOIABCTBA
PO3BUTKY IpoMaan VYkpainu

Q2 - | pe3epBu pO3BUTKY TYpPUIMY T2 - | pi3ke maginus

IUIaTOCIIPOMOXKHOCT] HACEJICHHS

Q3 - | MOXKJIMBOCTI 3aJTy4€HHS MOJIOAL 10 T3 - | pi3ke noripiieHHs MOroaHo-
cTapTariB Ta KBaniikoBaHOI mpari KJIIMaTUYHUX YMOB

Q4 - | 3a;myuyeHHs 10 TiANPUEMHULITBA BCIX T4 - | bopc-mMaxopHi YUHHUKU

BCPCTB HACCJICHHA I'pOMaan

Q5 - | mmboka nepepoOka arponpoayKIii T5 - | XpoHiyHa HecTaya KOIITIB;
3 10[1aBaHHSM J0JaTKOBO]

BapTOCTI 32 PaXyHOK IHO3EMHHX
IHBECTHLIIN, pO3BUTOK HEOOX1THUX

JUIs TPOMaJId BUPOOHULITB
(BUTOTOBJIEHHS TPOTYapHOT IITUTKH

Ta LIETVIM, BUTOTOBJICHHS MIIETIB JJIs
TBEP/JONAIUBHUX KOTIIB, BUTOTOBJICHHS
OiTyMy JUIsl JOPOKHBOTO MOKPUTTS,
MOXJIUBICTh BCTAHOBJICHHSI COHSYHUX

Garapeil)

Q6 - | po3po0Ka reHIuIany po3BUTKY T6 - | nmposiBM HECYMJIIHHOCTI1
CeJIHLL Ta TCPUTOPIH, ePEeKTHBHE KOHKYPEHTHO1 00poTHOH
BUKOPHCTAHHS 3J1ITHO-MI0CAIKOBOT CYMDKHUX T€PUTOPIaJIbHUX
CMYTH aeponopry «JIumaHcbke» YTBOPEHb YKpaiHu

Q7 - | 3a;myueHHsI IHBECTHLIIH B peanbHUA T7 - | nposiBM HECYMIIIHHOCTI1
CEKTOP EKOHOMIKH 3arajibHOi KOHKYpPEHTHOT

060poTHOU

icepeno: pospobneno asmopamu Ha ocHosi [3-7]

3riIHO 3 BUMOTaMH J10 Cy4YaCHOT'0 YIPABIiHHS €KOHOMIYHUM Ta COLliaJIbHUM PO3BUTKOM IPOMa TN
y TpoIleci TIaHyBaHHS PO3BUTKY I'POMAJM BaKJIMBE Miclie nocifae popMyBaHHs OaueHHs, L0 €
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BUX1/1HOO TOukot0 B SMART-mozeni ynpasninus Jlumancekoro TT (puc. 1). 3 orsny Ha BUKITHKH
BOEHHOTO Yacy cTpareriuie OaueHHs TIpOMaJM BU3HAUEHO SK 3a0€3Me4YeHHs TapMOHIMHOTO
Ta KOMIUICKCHOTO po3BUTKY Jlumancekoi TI. Micis po3BHTKy: 00’€/HYIOUH JIFOACH NOCSITH
200po0yTy Ta COLIAIBHOTO 3aXUCTy — MAPTHEPCTBO BIIAjH, TPOMAIH, OI3HECY Ta MELIKAHUIB B
JOCATHEHH1 100po0yTY 1 COLiaIbHO-€KOHOMIYHOTO 3pOCTaHHS.

1 -
i ™

‘ SMART-moaens ynpaBniHHA rpoMajono

A

Eaue (Da=geHES MIITXIE BIOCKOHAISHHA)

320S3NE4MCHHA TApMOHIHHOTO Tad KOMIIISKCHOTO pOSEHTEY IPOMaTH

¥ -
(hopMyEaHHA TOTOEHOT METH)

Micig 00 eAHYIOWH MHOZEH JOCATTH Xo0po0yTy T3 COMIATBHOTO ZaXHCTY —

MAPTHEPCTEBO EBIATH, TPOMATH, OISHeCY T4 MeNIEAHINE B JOCATHEHH

A00poOyTY I COMAIEHO-eR0HOMIYHOTO 3P0 CTaHHA

h

Crpaterisa pozpodka Crpaterti JocATHEHHA NOCTAENeHO! MeTH, a caMe
SKOHOMIMHOTO, COMIATEHOTC TA KOOI IMHOTO POIEHTEY 11 [+

‘ TliaH mift }—» pozpodka morpokoBore [lmaEy gl gna zabesmedeHHS
TIOCTAEJIEHO! METH ¥ BIINIOEITHHX IPOTPaMax Ta 3aX0Jax

A

d

( BuroHaHHT » BOPOE3THEHEA pozpobnenoro I[lmany gif
h
| KonTtpomxinr > KOHTDOIB
h l
[ MoHITOPHHT J—r MOHITOPHHT
BunpasieHHA KOperyBaHHS

Lorcepeno: pospobneno asmopamu Ha ocHoéi [3-7]

3a0e3neynTH TOCSATHEHHs MOCTaBICHOT METH Ta BUKOHAHHS MOl ynpaBiiHHS JINMaHCHKOIO
T HemoxMBO 0€3 BM3HAYEHHS B YaCOBUX Ta MPOCTOPOBUX MEXaX TOJOBHUX CTpaTeriyHUX
CKJIaIOBHUX pO3BUTKY. Lle 3yMOBIIt0€ HEOOXITHICTh aKTyasi3awii mpioputeTiB po3BUTKY TT.

Pospobka Crpareriunoro miany Jinmancskoi TT' 10 2027 p. 6a3yeTbest Ha HACTYITHUX OCHOBHUX
NPUHLKIAX: APTHEPCTBO, KUTTENATHICTD, IHTErpallisl, IHHOBALlis, cyGCI/ImapchL

Ha mizcraBi HaBeAEHOrO BHUILE aHAII3y FOJOBHUX cdep rocnoaapebKoi AisuIbHOCTI B rpomall,
J1arHOCTYBAHHS CUJIBHUX Ta CJIA0KUX CTOPiH, BpaxyBaHH: Makpo- Ta ME30€KOHOMIYHUX YHHHHUKIB,
CTa€ MOXJIMBUM BU3HAYMTH TaKi MPIOPUTETH Y IOBOEHHUI yac (puc. 2).
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BavueHHA: 3adesnmedennsn Micifi: 06’enayroun arogeil tocarTa 1o00podyTy Ta
rapMOHIHHEOT0 TA KOMILIEKCHOTO COmiaabHOTr0 3aXHCTY - HAPTHEPCTBO BJIAIH,
PO3BHTKY IpoMaiH rpoMans, 6isHecy Ta MEIIKAHIIB B T0CATHEHHI

A06po0yTY i comiaIbHO-€KOHOMIYHOT 0 3POCTaAHHA

1. CygacHa T 3. 4. e
TPAHCHOPTHO- MixTpaMKa Baaroyerpii ComiaabHAEHR KyasTypHO-
JoricTHIHA peaJbHOTro T3 BHCOKA 3aXHCT Ta OCBITHHCBKI
indpacTpykTypa CERTOpY eHeproedex OesmeuHi yMOBH MOCJYTH Ta
eKOHOMIKH Ta . @& i .
THEHICTE dﬂlTTE,.]lIF[J'thCIC pOSBHTGI\
3AMYIEHHH T 3€JICHOTO
IHBeCTHIIH
TYPH3MY
- o w—— — ‘-_____'l ———— — ———— — — - o —
I cupcuzcuz | I cu4 cus, cue I cur.cus,.cue |1 cutocutcmz | I cuz,cudcws |

Omnepaniini nini: IIporpamy, 3axoJH TA IPOEKTH
-_———— -_—— -_—— -——— _———

pooutt | OM2 § | OM3 j | OM4 | | OUMS5 |

-—— e -—-—— e — - S - = = = S

Puc. 2 «/lepeBo 1ineit» peamnizanii Ctparerii eKOHOMIYHOTO 1 COIIaIbHOTO
PO3BHUTKY rpoMaiu

Horcepeno: pospobneno asmopamu Ha ocHoéi [7]

Hincymkn SWOT-ananmizy Jlumancekoi TI, «[lepesa wineii» peanizauii y MoBOeHHHH 4ac
Crparerii eKOHOMIYHOTO 1 COLIAJILHOTO PO3BUTKY I'POMAIM CTAld OCHOBOK PEKOMEHIALIN 3
ITPUMKHI CHIBHUX CTOPIH Ha OCHOBI OCHIICHHSI MOXMBOCTEH TT, 3MCHILCHHS BILIMBY CIIA0KUX
CTOPIH 1 3HIDKCHHI BILTHBY BHABIICHNX 3arpo3. B ix wmcri Ha OCO6J'II/IBy yBary 3aciyroByOTb TaKi:

1. C1 — Jlnst akTHBi3anii y4acti rpoMajichKoCTi y MOCTAHOBIL Ta BUPILICHHI MHTaHb MICLIEBOTO
eKoHOMi4HOTO po3BUTKY (MEP) cTBOpHTH Ha 3acajiax mapTHEPCTBA MiCLIEBOI BIIaIH, MIANPUEMIIIB
Ta TMPEJACTAaBHUKIB HEIEPKaBHUX I'POMAJCHKHX YCTAHOB (OpraHizauiil) MocTiifHO Ailody pobouy
rpymy 3 MEP.

2. C2 — TIlepenbaunTy 3a IHILIAII€I0 KEPIBHUIITBA CTBOPEHHS OCEPEOKY MIATPUMKH
nignpueMHunTBa Ta 3amydeHHs iHBectuui (OINI3I) mms motped po3BuTky rpomanu. Cepen
(byHKuiOHanLHHX o06oB’s3kiB  OIIII3I mnepenbaunTy HajgaHHS Ha YacTKOBO Oe30IUIaTHIN
OCHOBI nocyyr lH(I)OpMaI_III/IHOFO KOHCYJIBTaTHBHOIO Ta HABYAIBHOIO 3MicTy. JUisl MiAroTtoBKH
IHBECTHUIHHMX MPOIO3KLIH, IPOCKTIB Ta KaTajoris HpO(I)lJIBHI/IX BiNOBigHO 110 otped MEP
TpoMajH, 3alydary (haxiBuiB OCBITSHCBKMX 1 KOHCYJIbTAalIiHUX YCTaHOB KpaiHM, IO MAroTh
BIANOBIAHUIA JOCBLJ Ta CIIPOMOXHICTb YCIIIIHO JJOMOMAraTi €KOHOMIYHOMY PO3BUTKY IPOMAJIH.

3. C3 — Jlnst 3abe3nedeHHst PO3BUTKY NPUBAOIMBOI IISUNIBHOCTI B HAIPSIMKAX CIIOPTY, TyPU3MY,
KyJIbTYPH Ta HayKH cepeJi MOJIoz, crBoputi LienTp po3sutky Moozl Ha 6a3i KIT «Kyxsrypa» Ta KII
«JIuMaHCBbKHH CHIOPTKIYO (I3HYHOT MIATOTOBKI, nepez[6aq1/1131m/1 cepes Horo (yHKLIOHAIBHUX
000B’sI3KIB peryssipHe MPOBEIECHHS €BEHTIMHUX 3aX0/iB pailoHHOTo, 00JIACHOTO, PEriOHAIBHOTO,
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HALIOHAJIBHOTO Ta MDKHAPOJIHOTO PIBHSL.

J1st CyTTEBOTO MOKPALIAHHS IKOCTI IIOCIIYT B IHyCTPii TOCTHHHOCTI NIepe0aunTh POpMyBaHHS!
peecTpy MiCIlb MOTCHLIATBHOTO PO3MILICHHS BifBIAYyBa4iB (rocTedl) rpomanu. 3amiaHyBaTH
CTBOPCHHS CICLIialI30BAHOTO LEHTPY KOJCKTHBHOIO PO3MILICHHS MOJOAI Ta iX OarbKis,
3aMPOLUCHHX ISl y4acTi y CIIOPTUBHO-KYJIbTYPHHX Ta IHIIMX L[IKaBUX 3aX0/aX, 10 IPOBOJUTHME
Henrp possutky mMosoni TT. Ilepenbadury miaTpuMKy MPOEKTIB i3 CTBOPEHHSM HOBHX pobounx
MiCLLb JUIs 00CITYTOBY BaHHsI (3a/10BOJICHHsT) 10TPpe6 LIeHTPy pO3BUTKY MOJIOZI Ta HOr0 BiABINYBaYiB.

4. C4 — 15 nominmeHHs CTPYKTypH BUJIATKIB Ta 301JIBIIEHHS HAIXOKEHb MICLIEBOTO 6IOIL)KeTy
Ta 3a0e3neueHHs 3pocTaHHs iioro o0csriB, nependauntu B 2022-2023 pp. neperisii MOKIMBOCTEH
(popmyBaHHSI TAPTHCHIIATUBHOT YaCTKH 6I0,£[)K6Ty (OromxeTy pO3BUTKY I'POMAJIM) MUTOMOIO Baroko
HE MeHIIe 15 BiICOTKIB 3arajbHOr0 OIOJKETY.

Tabmums 3
OcHOBHI (paKTHYHI Ta IPOTHO3HI MOKa3HUKHU po3BUTKY Jlumancbkoi T
IToxa3Huk 3nadeHHs nokaszHuka y 2020 pori w =
§ o ) Bceboro E é
= =S 8 3 = & % 2
g SO N S = z =
. & o =
5 | g |25 : 22
5} = o
=
ITomaTox Ha moxoou MJIH. TPH. - - - - 38 55,00
¢b13uIHUX 0C10
3eMeNbHUX ITOAaTOK MJTH.TPH. 2,46 - 0,64 0,00 3,10 4,36
€ IUHUN TTOgaTOK MJIH. TpH. | 6,50 - 0,32 0,00 6,82 9,60
AKITU3HHM 301p MJTH.TPH. 3,44 - 0,12 - 3,56 5,01
KinbkicTh 3ycTpiueit 3a of. - - - 3,0 3,0 5,0
y4acTIO KePIBHUIITBA
rpomMaju, GopymiB,
KOH(EepeHITI
3HOMICHICTh CHCTEMH % 49,50 | 10,00 [ 85,00 [ 100,00 [ 61,13 | 42,16
BOJOMOCTAYaHHS Ta
BOJIOBI1IBEICHHSI
OnHOpa3oBa MICTKICTh ocib 400,00 | 400,00 - 250,00 | 1050,00 [ 1477
3ac001B KOJICKTUBHOTO
PO3MIIIIEHHS
KinbkicTh npoBeaeHNX of. 1,00 1,00 5,00 10,00 17,00 24
KYJIBTYPHUX 3aXO0/IiB
KinbkicTh npoBeaeHUX of. 10,00 - 8,00 - 18,00 | 25,00
CITIOPTUBHUX 3MaraHb
UucenbHICTh yUacHUKIB | 0Ci0 300,00 - 350,00 - 650,00 | 900,00
CITIOPTUBHUX 3MaraHb
OxoIIeHHST HACCJICHHS % 40,00 - - 100,00 | 35,00 98,00
TEJIEKOMYHIKaI[iHHUMH
MOCIyraMu
OXOIMIeHHS! HaCeJICHHS % 65,00 [ 0,00 0,00 90,00 38,75 54,52
IHTepaKTUBHUMH
cepBicamu
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Yactka
aIMIHICTPaTUBHUX
MOCJIYT, SIKI MOXKJIUBO
OTPUMATH 32 JIOTIOMOTOI0
IT-TexHOJIOrIH

% 50,00 0,00 0,00 50,00 (25,00 |[35,18
Bononposonu THC. TPH. - - 0,00 0,00 0,00 0,00

OO0’ eKTH OXOPOHH THC. TPH. - - 327,10 | 0,00 327,10 | 460,23
3JI0pOB’sI Ta, OCBITH
BincoTok oxormieHHs % 78,00 | 78,00 0,00 80,00 100 100

IITEN TOIIKIIBHOK
OCBITOIO

3aBaHTaXEHICTh nmiTel Ha 90,00 [ 90,00 0,00 80,00 65,00 90,00
JONIKUIEHUX 100 micup
HaBYaJIbHUX3aKJIaiB

Yactka miTedt mkibpHOTO | % 30,00 | 0,00 0,00 25,00 13,75 19,35
BIKY, IIIO 3aliMarOThCs
YIO3aITKUTEHUX

HaBYaJIbHUX 3aKjagax

KinpkicTh y4HIB — ocio 10,00 | 0,00 30,00 | 17,00 57,00 80
MIePEMOXKIIIB OTIMITIa] Ta
KOHKYPCIB

KigpKiCTh IUTIYNX of. 5,00 5,00 0,00 1,00 11,00 15,48
ITPOBHUX MalIaHIYMKIB
KinbkicTh opraniB of. 0,00 0,00 0,00 1,00 1,00 2,00
caMooprasizartii
HaceJICHHS
KinbkicTh onep:xyBadiB THC. 0Ci0 1,50 0,00 0,00 0,00 1,50 2,11
COINAJIHUX MOCTYT
3a PaxXyHOK OIOJKETY
rpoMajin

Licepeno: pospaxoearno aémopamu

T'omoBHUM KpHUTEpieEM ITPHU PO3TIISIL Ta 3aTBEPIKEHH] TAPTUCUTIATHBHUX MIPOEKTIB, 1HIIIIHOBAHUX
WICHAMH TPOMaji NIepeAdaunTH BIANOBIAHICTE NPIOPUTETHUM Hanpsivkam CTpareril couiaibHo-
CKOHOMIYHOTO PO3BUTKY rpomany Ha mepiox 1o 2027 poky. Cepel LUX HAIPsSMKIB 0COONHBY
yBary 30Cepe/iuT! Ha IUTAHHIX PO3BUTKY IANPUEMHUIITBA, CTBOPCHHS HOBHX POOOYHX MICLb Ta
CYTTEBE TOKpAIlaHHS 1HKCHEPHO-KOMYHIKaTUBHOT iHPPACTPYKTYpPH CEIIHILL.

5.C5— /11361 1bICHHS I0IaTKOBUX HAIXOJUKCHB 10 MICIIEBOT0 OI0/DKETY IIepe10a4 N TH CTBOPCHHS
YMOB, NPUBAOIMBHX ISl PO3MILICHHS HA TEPUTOPIT rPOMA/ TPAHCIIOPTHO-MIKPETiOHAIBHOIO Ta
MbkHapozHoro Jorictuaroro HUB—ueHTpy, 1o crenianisyeTscs Ha pO3MILICHH] Ta IePeBE3CHHI
CKCIIOPTHUX Ta TPaH3UTHHUX BaHTaxiB IliBaHs Vkpainu. [Iponosuiis 6a3y€Tbc;1 Ha MOXJIUBOCTSIX
BUKOPHCTAHHs TPCH/IOBUX HANPSIMKIB PO3BUTKY JIOTICTHYHKX OIEpalliii B YKpaiHi Ta ii Cycinis B
MEKax TPAHCKOPJOHHOTO CHiBPOOITHULTBA i3 pecnybikoro Monosa, PymyHi€io, Towo.

6. C6 — Jlu1st CyTTEBOTO 3pOCTAHHSI €KCIIOPTHOIO NOTEHIaNy PO3ILIBHIHCHKOTO TMPOMHCIIOBOTO
By3lla [epeAOaunTH BIATBOPCHHS HA TEPEHaX ICHYHOYMX MPOMHCIOBHX —MaiiJlaH4MKIB
TEPUTOPIAILHOI T'POMAJH, SKI MalOTh BIANOBITHY 3aroTiBebHO-BUPOOHHUYY Ta TPAHCIIOPTHY
CKJIaJ0By  IH(PACTPYKTYypH arpoONpOMHCIOBOIO KOMIITIEKCY,  CIIPOMOXKHOTO nepepoosaTH
arponpoaykiito JIumMaHchKoi Ta CyMIKHUX 3 HUM arpapHux paioniB Opecbkoi, BiHHMIIBKOT Ta
MuKoJaiBChKOi 00JIACTEH.
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VY mepion BiAHOBIEHHS YKpaiHM Micis BifiHM nepeaOauyuTH NMPIOPUTETHHH PO3BUTOK TaKUX
BUPOOHULITB!

- MYKOMENbHOro (KOMOIKOPMOBOTO HAmNpsIMKy) Ta OJIIHHONPECOBOTO (B ACOPTUMEHTI),
IMOOKOTO CTYIEHIO MEPEePOOKH ropixiB Ta MeAY;

- mTaxornepepoOHOro Ta M'siconepepoOHOro (3aroTiBelbHUH 11€X ) BAPOOHHUIITBA, Oy/1IBHUIITBO
BIBYAPCHKOT (pepMH Ta CBUHO(DEPMU;

- mepepoOKM Ta KOHCEPBYBaHHA MNPOAYKLIi POCIMHHMIITBA, OCOOIMBO OaraTopidyHHUX
HacaJKeHb, TOILO;

- minii 3 nepepoOku TIIB, nmineTHOro BUpOOHUIITBA;

- BHUIOOYTOK IiCKy Ta APiOHO [eOeHeBOl cyMmil, OyAIBEIbHOIO KaMCHIO — PAaKyILIHSIKa;

Ha 6asi 3aiydeHHs IIOTYXKHHUX Tajly3eBHX IHBECTOPIB BIAPOAMTH Ta BUKOPUCTATH IOTCHLIAN
epepOOKH Ta JOAaHHs BapTOCTI 32 IepesliYeHMMH BHAaMH arpOIPOMHCIIOBOTO BHPOOHULITBA.

7. C7— st cTBOPCHHSI HOBUX POOOUYNX MICLb B CEPBICHIN IHPPACTPYKTypi rpoMain 3a6e3neuntu
HaJaHHs pPI3HOMA@HITHHX KOMYHAJIbHO-TIOOYTOBUX MOCIYr Ta IHKEHEPHO-KOMYHIKATHBHOIO
00CIIyroByBaHHs MEIIKAaHIIB 0araroKBapTUpHUX OyIMHKIB CMT. JluMaHCbKe. 3ampoBajuTH
KOMIUIEKC 3aXO0/IiB COLIIaIbHOTO MAPTHEPCTBA 13 KEPIBHULITBOM BIHCHKOBUX MPUKOPAOHHUX YaCTHH,
PO3TALIOBAHKUX HA TEPEHAX IPOMAJIH.

8. C8 - Brurountn 10 mepeniky 000B’SI3KOBUX LUIBOBHX IPOrpaM 3aXOIU LIOAO PO3BUTKY
T ANPHEMHUIITBA, arpONPOMICIOBOTO BUPOOHULTBA Ta EPEPOOKH, PO3BIAKY KYIBTYpPH, CIOPTY,
0maroycTporo TepUTOPii rPOMajIH, MEANIHOTO 0OCITyroByBaHHS, TOLLO.

Y BIIIIOBIAHOCTI 3 aIrOPUTMOM pealti3alii cTparerii, HOCIIA0BHE AOCATHEHHS ITOCTAaBICHUX
LJIel IPIOPUTETHUX HANPSMKIB BUPAKAETHCA B JOCATHEHHI 3aIUIAaHOBAHUX PIBHIB 1HIUKATUBHUX
MOKa3HMKIB. Y Tabmuili 3 HaBeIeH1 pOo3paxyHKOBI1 piBHI IHAMKATOPIB €KOHOMIYHOTO Ta COL[1aTbHOTO
po3ButKy JIumancekoi TT.

3a3HaueHi BUILE peKOMeHzLaui'l' Ta 1HAWMKAaTHBHI, IO BKa3aHi y Ttabmuui 3, momu OyTu
peasi3oBaHNMU JIMLIE y MUPHHI Yac.

OpnHak, Bxe Ounblie MmiB poKy YkpaiHa, il rpoMaay Ta MEIIKaHIll KUBYTh B YMOBaX BOEHHOTO
crany. Tak, y nepui 1ui Biiinn B Bacunbkiscskoi TI" Onecproi 06acti BinOynocs 6ombapaysaHHs
aepoapomy [9], e moctiiiHa 3arpo3a BOEHHOTO BTOPIHEHHsI Yepe3 KopioH 3 Moi1080t0, pyiiHyBaHHsI
KUIMX OYAMHKIB, CBaKyallisl MICLICBUX XHUTEJIIB, 3aTOIUICHHS MICLIEBOCTI, 1epeOOi 3 IOCTaYaHHSIM
MIPOYKTIB XapuyBaHHSI.

Crniupatourch Ha po3poOiieny ctparterito Jlimancbkol TI™ muis 3a6e3neueHHs KUTTS Ta PO3BUTKY
IpOMaJM B yMOBAaX BOEHHOTO 4Yacy BapTO OOMEXHUTH KOJIO CTPATEriuHUX 3aBJaHb HalpsMKaMH
HAI[IOHAIILHOT OE3MeKH, MPOOBONEYOr0 3a0E3MEUCHHA HACENCHHA Ta 30CPEKEHHS KajpiB.
Buxozsuu 3 1bOTO, Ha HAII TOIJIAJ, OCHOBHHM CLEHAPiEM peaii3allii cTparerii po3BUTKY BCIiX
0e3 BUHATKY IpOMaJ € - CLEHAPiil BIKHBAHHA y (pOPC-MaXOPHHX 0OCTAaBHHAX, IO 0OyMOB/ICHI
BOEHHUM CTaHOM B JieprkaBi. [J1s1 3a0e3nedenHs Horo peaniszanii B KpaiHi Ma€ IOCUIIMTUCH JIEpKaBHE
Pery/ioBaHHs BCIX Cep KUTTEIAIBHOCTI IpOMau. BiAoBiAHO 10 YMHHOTO 3aKOHOIABCTBA, B
yMOBaX BOEHHOTO Yacy, 1 (hyHKII{ MoKIaaeH] Ha BilicbkoBi aamiHicTpaii (BA) TepuropianbHux
OZIMHUIIb.

BucHoBKH. Pe3ynbsraTu npoBeIeHNUX AOCTIKEHb JO3BOJISIIOTH CPOPMYyBATH MPOMO3HULIT 1100
aKTyaJli3alii cTpaTeriii po3BUTKY TEPUTOPIaIbHUX IPOMAJ B YMOBaX BOEHHOTO CTaHy Ta BU3HAYUTU
TaKi OCHOBHI OIepaTHBHI 3aBlaHHS B (DOKyCyBaHHsS Ha CIieHapil BIXKUBaHHA y (OpPC-MaKOPHUX
oOCTaBHHAX:

1) cTBOpUTH 7151 3aXMCTY HACEJICHUX MYHKTIB Ta JKUTEIIB TEPUTOPIaTbHUX TPOMaJ] Ha MiCLAX
(bopMyBaHHH TepUTOPiaNIbHOI 000POHH, 100pPOBOJIBYI OaTaIbHOHN Ta BOJOHTEPCHKI CIUIBHOTH.
Y 3B'3Ky 3 UM y (IHAHCUCTIB TEPUTOPIAIBHUX IPOMAJl BUHUKAE IIUTAHH OO0 ONEPATUBHOIO
3a0e3neyeHHs Ta (IHAHCY BaHHSI 11 APO3ALIIB 100POBOIIBLIIB, IPUA0AHHS HEOOX1AHOTO 00 AHAHHSI,
Xap4yBaHHsl, 3a0e3MeUeHHS 01sroM, Towo. Hespaxaroun Ha 00HOBI Aii, TepUTOpiaIbHUM FPOMaziaM
HEOOXIIHO IOTPUMYBATHCS YHHHOTO 3aKOHOAABCTBA. Jlisl BAKOPHCTAHHS Oy/b-SKNX PeCypCiB Mae
OyTn mizicTaBa i MiATBEPUKCHHS LITEOBOr0 BUKOPHCTAHHS KOIITIB. JI7ist TOr0, 1100 BUALISTH rpOLI
Ha 3aX0/I 3 TEPUTOpiaIbHOT 0OOPOHU B rpoMa/ii Mae OyTH NpUIHATA MiclIeBa LIIIbOBA IpOrpama, y
SIK1¥ IpOnTMCaHi BIIMOBIIHI L1JTi Ta 3aBAaHHS. | caMe UM JOKYMEHTOM PerIaMeHTYIOThCSl BUJATKH.

2) [Ipun6GanHus npeaMeTiB, MaTepiaiiB, 00JaHaHH Ta IHBEHTAPIO U151 T0OPOBOIBIHX (POPMYBaHb
TEPUTOPIAbHUX TPOMaj (I[qDTF) JOLITBHO POOUTH HUISXOM HaJlaHHsS CyOBEeHII 3 6}0z[>i<eTy 10
OroKeTy TepuTopianbHOi rpomany. OpepikyBadamu Takoi CyOBEHLIi MOXyTb OyTH BiHCHKOBI
YaCTUHHM, TEPLCHTPU KOMIUICKTYBAHHS Ta COLIaJbHOI MIATPUMKH, miaposainu Haursapaii. V
BUHATKOBUX BUMAJKAX 1€ CTOCY€EThCS 1 mpuadanHs nanbHOro (4.2 ct.12 3akony Nel702). B pasi
npuaOaHHs pedeil MiCLIeBOIO PaI0i0 BaKIMBO MOJA0ATH MPO JOKYMEHTalbHE 0(POPMIIEHHS 1IbOTO
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nporecy. Mae OyTH JIMCT KOMaHAMpPa BIHCHKOBOTO (OPMYBaHHS 4M MiAPO3IALTY TEPOOOPOHH 3
OOTpYHTYBaHHSIM Ta BU3HAYEHHSIM MOTPeOH, TPOBECHHS BUIATKIB HA MiJCTaBl MICIIEBOI I[IIbOBOT
nporpamu 3a KIIKB 8240, pimeHHst pagu npo nepenady marepiajbHUX LIHHOCTEH, KOMicCiiiHa
nepeaaya Ha IMificTaBl akTy IpuHMaHHsA-Tiepeiadl, SKui Oyae miacTaBoro Ui CIHCaHHs 3 OajgaHcy
OMC nux ToBapHO-MaTepiadbHUX LIHHOCTEH.

3) Ilepenauya aBTOTPAHCHOPTY MICLIEBHX paJ Ha MOTPeOU TEPOOOPOHH MOXKE 3JIHCHIOBATUCS
Ha yMOBax Oe3orutaTHOI nepenadi 3a pimennaM OMC abo Ha yMOBaX NPHUMYCOBOTO BiT4y/KEHHSI
33 DIMICHHSAM BIHCHKOBOIO KOM@H/yBaHHS 3 MOTO/KCHHSIM 3 BHKOHKOMOM MICLEBOI paj.
Honinmrycs MajbHUM 13 MAPO3ALTAMH TEPOOOPOHH MOXKYTh OOJDKCTHI YCTAHOBH 33 YMOBH, IO
eKCIUTyaTalis iX ciay’k00BOro TpaHCHOPTY B yMOBaX BOEHHOIO CTaHy HeMOXMBa. be3oruiatHa
nepeaaya rnajuBHO-MACTHIIBHUX MaTepiaiiB (B T.4. TAJIOHIB) B YMOBAaX BOEHHOTO CTaHY ITOBHHHA
Bi0yBaTHC 32 HIIIATUBOIO BIHCHKOBOTO KOMAaH{yBaHHS Ta BU3HAYCHHAM NOTPEOH B NAJILHOMY B
JIMCTI 3BEPHEHHI.

4) Ilono xapuyBaHHS Ta BHUKOPHCTAHHs MailiHa 3aKJajiiB OCBITH, TO NPUHMAETHCS MICLEBA
nporpama abo BHOCSTBECS 3MIHH [0 ICHYIOUHX NPOrpam Ha MpeAMeT sa0e3MeueHHs 6e30MIaTHIM
XapuyBaHHSAM WWIECHIB TEpOOOPOHM Ha MEpioj 3alpoBaKEHHS BOEHHOTO CTaHy B YKpaiHi.
PillleHHsM BHKOHKOMY BH3HAYAIOTHCS 3aK/Ia/H OCBITH, y IKMX OyIyTh IPOBOXUTHCS PO3MIILICHHS
Ta xapuyBanHs wieHis IOI'T (cr.8 m.1 .. 3, 4, 17 3Y «IIpo npaBoBuii peskiM BOEHHOTO CTaHY»).
Y pasi notpedu, B OIOIUKETI /ISl TOJIOBHOIO PO3MOPSIHAKA KOLITIB Mepen0dadaroThest JOAaTKOBI
xowrrn 3a BignosiHuM KIIKB no ramysi ocsitn KEKB 2230. Takox po3NOpsIHAK KOLITIB
3aiiMa€ThCsl OpraHi3alier0 OTPUMAHHS NMPOAYKTIB XapuyBaHHs 3aKiaJaMu OCBITH I IPOBOJUTH
¢inancyBanHns 3a BianoBigauMu KITKB o ramysi.
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CTUMYJIFOBAHHS MPAIIIBHUKIB SIK CIIOCIB AKTUBI3AIIIT
THHOBAIIMHOI JISITbHOCTI HA HIJIITPUEMCTBI

CemenoBa B.I., noktop ekoHOMIYHMX Hayk, mnpodecop, mpodecop KadeapH EKOHOMIKM IiJIPHEMCTBA Ta OpraHizamii
MANPUEMHHIBKOT TisuTbHOCTI, OiechKUil HAlllOHABHUN eKOHOMIYHU yHiBepcuTeT, M. Oneca, Ykpaina
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Ko6uaincskuii O. 0., marictpant kadeapy eKOHOMIKH MiAMPUEMCTBA Ta OpraHizauii miAnpHEMHUIBKOT AisiibHOCTI, OnechKuii
HaI[lOHATPHUN eKOHOMIYHUI yHiBepeuTeT, M. Ofeca,
e-mail: alexey.petrosyan23@gmail.com

Anomauia. Y cmammi npoananizo8ano 0CHOGHI ACneKmu CIUMYTIO8AHHA hepcoHany. Pozensnymo 63aemo36 a30K y CIumyniosanHi
NpayieHuKie ma noKpaweHti itHo8ayiliHoi disnbrocmi na nionpuemcmsai. [poananizosano cyuachi meHOeHYii 000 BUKOPUCTHAHHS
PI3HUX Kame2opill NPayi6HUKI6 SUKOHAHHI HAVYKOBUX O00CNIOMNHCeHb i po3podok, 3a Kamezopiamu nepconany 3a 2017-2020 poxu.
Onucano cucmemu ma 6uou CMuUMyI08AHHs NEPCOHAIY NIONPUEMCINEA, MAKOIC OOCAIONCEHO 3ACMOCYBANHA NPAMUX MA HENPIMUX
Memooié CIMUMYIO8AHHS, SKI GUKOPUCTOBYIOMbCS OISl NOKPAWEHHSL IHHOBAYIUHOL aKMUGHOCMI HA OCHOBI 3apy0idcH020 00CBIJ).
Pospobneno cucmemy 3ax00i6 w000 NOKpawjeHHs: MOMUSAYIUHOI cucmemu ma OOIPYHMOBAHO HeOOXIOHICMb 3an03UdeHHs.
3apy0idHCHO20 00CBIOY CIUMYIHOGAHHS NPAYL.

Knrouogi cnoea: cmumynioganns nepconany, MOmueayilina cucmema, Hemamepiaivie ma mamepianbie CIMUMYII08AHHA, ONIama
npayi, npemii ma oonnamu, Qinancy8anna nepconay, CUcmema «008iuHO20 HAMY».

ENCOURAGEMENT OF EMPLOYEES AS A WAY OF ACTIVATING
INNOVATIVE ACTIVITIES AT THE ENTERPRISE

Semenova Valentyna, D.Sc. (Economics), Professor, Professor, Department of Enterprise Economics and Entrepreneurship
Organization, Odessa National University of Economics, Ukraine

e-mail: semenova_vg@ukr.net
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Kobylinsky Olexiy, Master's degree in Department of Enterprise Economics and Entrepreneurship Organization, Odessa National
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Abstract. The article analyzes the main aspects of staff stimulation. The relationship between employee stimulation and
improvement of innovative activity at the enterprise is considered. Current trends in the use of various categories of employees
in the performance of scientific research and development, by categories of personnel for 2017-2020, have been analyzed. It was
determined that the main factors causing the tendency to reduce the number of qualified personnel involved in innovative activities
include: low level of remuneration; lack of an effective system for stimulating innovative activity, availability of labor migration
to EU countries; low level of innovative culture; lack of close interaction between all stakeholders of the innovation process at
the level of the state, region and business environment; lack of allocation of time resources for free scientific research, insufficient
opportunities for individual planning of working hours. Systems and types of stimulation of the company's personnel are described,
we also investigated the use of direct and indirect methods of stimulation, which are used to improve innovative activity based on
foreign experience. A system of measures to improve the motivational system has been developed and the need to borrow foreign
experience in labor stimulation has been substantiated. In order to intensify innovative activities for Ukrainian enterprises, there
is a need to create an effective system of stimulating personnel to such activities. Based on the principles of comprehensiveness,
balance, stability, fairness and transparency, economic expediency, flexibility and adaptability, such a system should cover various
directions, forms and methods of stimulating both individual employees and enterprise divisions. At the current stage, relying on
the experience of foreign companies, it is necessary to use a combination of economic and moral stimulation methods at Ukrainian
enterprises.

Key words: staff incentives, motivational system, intangible and material incentives, remuneration, bonuses and surcharges, staff
financing, system of "lifelong employment".

JEL Classification: L.320.

IlocraHoBka mnpoGieMu. 32 CyyacHUX CKOHOMIYHMX YMOB PE3YJIBTATUBHICTH AisNIBHOCTI
NiINPUEMCTBA HANPSMY 3aJIeXKHUTh Bl €()EKTUBHOCTI BUKOPUCTAaHHS 3MIOHOCTEH Ta HaBHYOK
nepconaiy. Came TOMy BIaCHUKAM ITiJIPUEMCTB CJTiJT epeKTUBHO OPraHi30ByBaTH POOOTY KOXKHOTO

83



HAYKOBUIA BICHUK
36ipuuk HaykoBux mpanb Ne8 (297), 2022 00ecbK020 HAUIOHAILHO20 eKOHOMIYHO20 YHIgEpCUmemy.

NpAIiBHUKA; MIAOMPATH BiAIOBIAHY 30BHIMIHEOMY Ta BHYTPIIIHEOMY CEPEIOBHILY OpraHisaii
CHCTEMy MOTHBALIii T CTUMYJIFOBAHHSI [PALIIBHUKIB.

Y cyyacHOMy CBITI OCHOBOK HAayKOBO-TEXHIYHOIO NPOrpecy € IHHOBaLliiHa JisuibHICTE. Came
32 PaXyHOK iHHOBALIMHOI MisNBHOCTI NMPAaUiBHUKIB MH MaeMO yci HaIOaHHS y CKOHOMIYHIi,
CKOJIONIYHIN, COLIANbHIN Ta KyIbTypHIH cdepax. HemooLiHIOBaHHS BaXIMBOCTI IHHOBALIM,
BIJICYTHICTH CTUMYITIOBAHHS IPALIBHUKIB, 3arPOKY€ BETUKMMHU BTPATaMH, y TOMY YHCJIi: BTPATOIO
TNO3ULIN HA CBITOBOMY PHMHKY, CHAIOM OOCSIIB BUPOOHHLTBA, OAHKPYTCTBOM IMIANPUEMCTB Ta
TepPexo0M BUPOOHIUMX npobieM y iHim cdepy Hamoro Kurts. OfHaK, y OLIBIIOCTI perioHiB
1 rayy3sx Hamoi KpaiHM BiICTEXKYETbCS TEHICHLIIS MOCTYIOBOIO 3HMKEHHS KUIBKOCTI KOMMaHiN
(BimmoBinHO 1 mpamniBHUKIB) y cdepi HJIP, mo Ge3nocepenHb0 HETaTUBHO BIUIMBA€E HA PO3BUTOK
1HHOBAIIITHOT AIJIBHOCTI B YKpaiHi.

3a JOIOMOrOK MOCTIHHOTO I1HHOBALIHHOTO PO3BUTKY MIANPHEMCTBO MOKE OTPHMYBATH
OlbIlIe KOHKYPEHTHUX MepeBar y PUHKOBHX yMOBAX. TpynoBuii KONEKTHB, OCIIIHUKH, TEXHIKH
€ KJIIOYOBHMHU CIICMEHTAMH y pealisaiii Ta MOCTIHHOMY MOKPAIIeHHI IHHOBALIfHOrO PO3BHTKY
nignpuemcTsa. Tomy CTBOpeHHs e(EKTHBHOTO MEXaHi3My CTHMYIIOBAHHS IHHOBAIIHHOI
JUSUTBHOCTI TIEPCOHAITY € HAralbHOK IPOOIEMOI0 sl YKPAiHCHKHX MiANPUEMCTB.

AHaji3 ocTaHHIX fociukeHb i mybaikanii. Cepen 3apyObkHMX MOXHA BunimTa: B. Bpywm,
A. Macnoy, JI. Mak-Knenann ta inmi. Cepen cydacHux BitunmsHsHuX: benosa O. ., CazonoBa T.
A., Kononenko A. B., Kononenko I. B, Knumuyk A. O., Muxaiinos A. M., OJ‘ILBIHCBKa 10. O,,
Camoroenkosa O. B., Birkoscbka K. B.

Meta pociaigaxeHHsl. MeToro CTarTi € JTOCHIIKEHHS POJII CTUMYJIOBAHHS IPAlLliBHUKIB 10
IHHOBALIIHOT AISUTBHOCTI JJIs PO3BUTKY Hi}Z[HpI/ICMCTBa

OcuoBuuii marepiai. Ha choroani mpyu CTpIMKOMY PO3BHTKY TEXHOIOTiH i MOCTiHHOMY
3pOCTaHHI KOHKYPEHUII BUpILIAIbHE 3HAaYCHHs HaOyBae (OPMyBaHHs KaJpPOBOIO MOTEHLIAITY
nignpuemcrsa. [Ipodecionanizm, 31aroKeHIiCTs 1 NpaLe3[aTHICTb EePCOHally € BU3HAYAIbHOKO
CHIIOI0 Ha IUIIXY JO CTAHOBJICHHS, MPOLBITAHHA 1 OE3MEPEPBHOTO PO3BHTKY CY4acHOTO
HIANPUEMCTBA. 3aeKHO BiX Cpepu AIUIBHOCTI 1 PIBHS KOHKYPEHIIIT, )KUTTE3AATHICTh KOMIIAHIT
4acTo 3aJIKHUTh HE TUIBKU BiJ NPOAYKTUBHOCTI, ajie 1 BIA SKOCTI BUPOOJICHOT mpoayKuii abo
NOCIYT, WO HaJalThes. [Ipobnema MmiABHUIIEHHS 3aliKaBICHOCTI CHIBPOOITHHKIB NIPOLOBKYE
3aJIMIIATHCS JOCUTD aKTyaJIbHOI, HE3BXKAIOYN Ha BEJIMKUIA IOCB1 y BUBYCHHI Ta NPaKTHIHOMY
3aCTOCYBaHHI CHCTEM OpraHizauii TpyAOBOI AisNIBHOCTI. BiibLIOI0 MIpOK 1€ MOB'SI3aHO
3 PO30ODKHICTIO HAKONUYEHOTO NPAKTUYHOrO [OCBIAY, 31 CTPIMKO MIHJIHMBOKO IICHICTIO B
oOmacti opraHisauii mpaui Ta ympapliHHA NEPCOHANOM, SIK HAa TEXHONOTIYHOMY PiBHI 32
pPaxyHOK 3aCTOCYBaHHSI HOBHMX TEXHOJOTiH, iH(popmaTu3zawii BUpOOHUYMX IPOLECIB, TaK 1 Ha
OprasizaniiHoMy piBHI B 3B'fI3KYy 3 Y/JIOCKOHAJIEHHSM METOiB, (hOpM, HOPMATUBHO-IIPABOBOIO
3MIHOIO 3aKOHO/IaBCTBA.

AHaJi3 IHHOBALiHHOI AisNTBHOCTI MPOMUCIIOBUX MiANPUEMCTB (puc. 1) moka3as, 110 B Mepion
32010 mo 2019 pp. KiAbKICTh IHHOBAI[IHHO aKTUBHUX HIANPUEMCTB CYTTEBO 3MEHILIUIACD.
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1800 1678 N 18.0%

1600 16.0%%
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800 8.0%
600 6.0%
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s FAnmeRcTh  IHHOEAINTHO-aKTHMEHITK TP OMICIOERN IMOITPIHEMCTE

s FAMBRICTS I OMEICIOEIN [NOIIPIERMCTE, L0 EIPOEAM4yEANN IHHOEALN (MpoOynre ta’abo
TEXHOIOTITH TP OLIeCH)

—— % go zaranmsbHOoI KNIBKOCTL [MPOMICIOENK MOIIPHEMCTE

%% mo zaranmeHoro obcAry peamizoEaHol MpoMIICIoE0I Mpomyinl {ToEapiE. mMoCcIyT)

Puc.1. JIlunamika iHHOBaII{HOT aKTUBHOCTI IIPOMUCIIOBHUX MIANIPUEMCTB YKpaiHH
32 2010-2019 pp.
IDicepeno: cknaderno asmopamu Ha ochosi [1]
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3HayHe 3MCHILEHHS IHHOBALIHO-aKTHBHUX MIANPUeMCTB B 2015 poLyi 10B’13aHO 3 O THYHOIO,
CKOHOMIYHOIO Ta BIHCHKOBOKO CHTYalI€lo, KA CKianach B TOM MEPioA B HAIIil KpaiHi. OI[HaK
noynHaro4n 3 2017 poky KibKICTb IHHOBAUIHHO-aKTHBHAX HlI[HpI/IeMCTB 3pociia Ha 3%, a KUIBKICTb
MIIPUEMCTB, 1O BIPOBAANIN IHHOBALI HAa 2%. X04a 3a OCTaHHI PIK KUIBKICTH TIPOMHUCTIOBHX
IINPUEMCTB, SIKI BIPOBAMIN IHHOBALi 3MEHIINIOCH Ha 7 %. YacTka BiJ| 3arajibHOI KUIBKOCTI
IPOMHCIIOBUX HlI[l'IpI/IGMCTB SIK1 3aiIMaIOThCS lHHOBaLIII/IHOIO nistipHICTIO B 2019 pori cknana 15,8
%, a MANPUEMCTB, SKI BIPOBAaJMIM IHHOBaLi Ha puHOK Jmiue 0,5 % Bij 3arajbHOi KUIBKOCTI
IPOMHUCIIOBHX MIINPUEMCTB YKpainu [2, ¢. 567].

Onnax Oynb-sike HlI[HpI/IeMCTBO SIKIO BOHO XO4€ BIDKMTH B JKOPCTKOMY KOHKYPEHTHOMY
CepeI[OBI/II_L[l MOBMHHO 3allMaTHCs IHHOBAUIHHONO MisUIbHICTIO. PO3po0OKa Ta BIPOBAIUKCHHSI
IHHOBAUIMHUX TIPOEKTIB HA MNPOMHCIOBHX IIJNPUEMCTBAX Ja€ IM MOXIHMBICTb OyTH
KOHKYPCHTOCTIDOMOXKHUMH, BHXOJUTH Ha MDKHAPOJHI PUHKH, PO3ILIMPIOBATH PUHKHM 30yTy Ta
301BIIYBaTH 00CSTH TIPOJIAXYy 1, BIAMOBIIHO, 30UTBIITYBAaTH MPUOYTKHU MiANPUEMCTBA.

B tabnuii 1 HaBedeHi MaHi MO0 KUTHKOCTI MPAIliBHUKIB, 110 3a/isiHI Y BUKOHAHHI HAyKOBUX
JOCTIIKEeHb 1 pO3pO00K, 32 KATEropisiMU IMEePCOHATY.

Tabmurs 1
KinbKicTh Mpal[iBHUKIB, 3aISIHAX Y BUKOHAHH] HAYKOBHX JOCIIKCHB 1 pO3p00OK, 32
KateropisiMu nepconaiy 3a 2017-2020 pokwu, ocid

Kinekicts npamniBaukis | 2017 2018 2019 2020 Temn npupocty
3a KaTeropisiMu 2020 no 2017
MepPCOHAITY pp, %
Yeboro, y T.4.: 94274 88128 79262 78860 -16,35
- TOCTITHUKH; 59392 57630 51121 51427 -13,41
-TCXHIKH; 9144 8553 7470 7117 -22,16
-JIOTIOMI>KHUM nepconan | 25738 21945 20671 20316 -21,07

Iicepeno: cknaoeno asmopamu Ha ocHosi [1]

Amnani3 Tabin. 1 CBIAYUTH PO CYTTEBE 3MEHIIEHHS KIJBKOCTI (axiBIiB, 110 NPUIMaIOTh y4acThb
y TIPOBEJCHHI HAYKOBHUX JOCIIKEHb 1 po3poOok. B miomy 3menmenss ckiuano 16,35 % B 2020
potti 10 nokazHuka 2017 poky. 3a KaTreropiero «I0CTiITHUKNY 3MEHIIEeHHS cTaHOBUTh 13,41 %; 3a
KaTeropiero «TexHikm» - 22,16 %; 3a kaTeropiero «10momMi>kHuil nepconam» - 21,07 %.

HpOBeIleHi HaMU I[OCJ'Ii,Z[)KeHHH Ta JOCHIPKEHHS BITUHU3HSIHUX HayKOBuiB CBi,Z[‘laTB po
HasBHICTh TPHMBAIOI TCHJCHUII 0 CKOPOYCHHS BHCOKOKBAII(IKOBAHMX KaapiB B AISNIHOCTI
BITYM3HAHUX MIANPHEMCTB. BBaxkaeMo, 0 cepel HU3KM YMHHUKIB, SIKi 3yMOBIIIOIOTH HAsBHICTH
BUIICO3HAYCHOT TEHCHLIIT HABLBLIONO 3HAUEHHS HaOyBalOTh!

- HHU3bKHUH PiBEHb OILIATH Ipalll;

- BIACYTHICTb Ji€BOi CHCTEMH CTHMY/TIOBAHHS IHHOBALIHHOT isITBHOCTI;

- HasBHICTb TPYI0BOi erpaun B kpainu €C [3, c. 159];

- HU3BKHIl piBeHb IHHOBALIHOT Ky/IBTYpH;

- BIICYTHICTb TICHOI B3a€MOAIl MDK yCiMa 3alliKaBICHMMHM CTOPOHAMH IHHOBALIHHOTO
NPOLIECY Ha PIBHI JepKaBH, PErioHy Ta Oi3HeC-CepeoBHILa [4 c. 194];

- BIICYTHICTb BH/UICHHS 9aCOBOTO PeCypCy Ha BUIBHUN HAYKOBHIl MOLLIYK;

- HELOCTATHI MOXIIMBOCTI ISl IH/MBI/lyaJbHOTO TIaHYBAHHI pobouoro 4acy [5, ¢. 155].

P0o3BHTOK i1HHOBALIHHOT AISUIBHOCTI B YCIX cepax eKOHOMIKU W MEPEAYCiM y HPOMHCIOBOCTI
€ HalBaXXJIMBILINM pecypcom CKOHOMIYHOTO 3pOCTaHHs B YKpaiHi. OCHOBHUMH 3aBIaHHAMH €
3aJIy4CHHs] IHBECTULIIH Ta MOJIIIICHHS YMOB JUIsl HAYKOBHX JOCII/DKCHB i PO3POOOK, 30LIbIICHHS
KUIBKOCTI IHHOBALIMHO-aKTHBHUX MIANPUEMCTB Ta MIANPUEMCTB, Ki BIPOBAKYIOTh IHHOBALLI,
CTBOPCHHSI i peaizailiio HOBHX, KOHKYPEHTOCIPOMOXKHHX NPOIYKTIB.

Cporogni B VKpaiHl BIANOBIHO [0 MDKHApOAHOI METOHOJIOrIl BEACTHCS MOHITOPHHT
IHHOBAUIMHOI AISIIBHOCTI MIJPUEMCTB 3 YHCENBHICTIO Mparorodnx 10 ocib Ta Ouibiie y BCix
cepax ekOHOMIKH. BoaHOYac BUALIAIOTH IHHOBALIHHO-aKTHBHI Hl,[[HpI/IeMCTBa Ta HiAIPHEMCTRA,
K1 BIIPOBAPKYIOTH IHHOBALIT, y TOMy YMCIIi 32 BUJAMU IHHOBALII}: TEXHOJIOTIYHI IHHOBALIi, 3 HUX
MIPOYKTOBI ¥ MPOIECOB1; HETEXHOIOT1YHI IHHOBAIli1, 3 HUX MAPKETUHIOBI Ta OpraHi3aliiHi.

TexHoor4H1 IHHOBALT — L€ BIPOBA/KECHHS TEXHOIONYHO HOBUX a00 3HAYHO TEXHOJIOTIIHO
BJIOCKOHAIICHUX HpOILyKTlB (mpoxyKTOBI IHHOBaLii) 1 mpoueciB (mpouecosi iHHOBauii). [lo
HETEXHOJIOTTYHUX 1HHOBAIIH BITHOCATHCS:
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- MapKeTHHI'OBI IHHOBALI, SIKi BKJIFOYAKOTh CyTTEBI 3MIHH Y /IN3aiiH1 00 yIaKoBL IPOYKTY,
1i0ro cKia1yBaHHi, npocyBaHHl Ha PUHOK;

- OprasisauiiiHi IHHOBali, TOOTO BNPOBA/UKCHHsS HOBMX METOMIB 1 (opm opranisauii
BCIX BHJIB MiSTBHOCTI MiANPHEMCTBA, YAOCKOHANCHHS OPraHi3alliifHOl CTPYKTYpH MiCHCTEM
NINPUEMCTBA, YIOCKOHAJICHHS OpraHisaiii npaui Ta OpraHisaiii BUKOPUCTaHHs BCIX BHIIB
pecypcis Ha manpueMcTsi [6, c. 68].

Jist moKpaleHHs: CHTyawii i3 IHHOBAUIHHONO JSUIBHICTIO HAa IIANPHEMCTBI CIJ OlIbLI
JCTAIBHO PO3IISIHYTH NPOOIeMy CTHMYJTIOBAHHSI npaiBHUKIB. [ligxia cyyacHMX KOMIAHiM 10
CTUMYIIIOBaHHs IPALll B IHHOBAL[IIHOMY IPOLIECI BU3HAYAETHCS BOMA TOJOBHUMH MOMECHTaMH
— HParHeHHsIM MaKCHMAIbHO aKTHBI3yBaTH TBOPYY OCOOWCTICTH I HANPABUTH L0 aKTUBHICTH
Ha JIOCATHEHHS KOHKPETHOIO EKOHOMIYHOTO pEe3ysbTary. fpyHTOBchTL 3aCTOCYBAaHHSl came
CTUMYJIIOBaHHS B YIPAaBJIiHHI TPYIOBUM MOTEHIIAJIOM MiIPUEMCTBA MiATBEPIAKY€ETHCS  POILIIO
Ta 3HAYCHHSM CTHMYJIFOBAHHS 3 IOIISAAY MOKIAJCHUX Ha HBOTO (YHKLIM.

3a cBOIM 3MICTOM CTUMYJIH JISUTBHOCTI IIPALliBHUKIB MOXHA IOJLIMTH Ha MaTepialibHi, COLabHI
Ta MNPUMYCOBOro Xxapakrepy. BianosixHo po wporo p03p13H$IIOTB €KOHOMIYHI, COLiaJbHO-
NICUXOJIOTIYHI ~ Ta Oprasi3aliifHi METOAM YNpaBIiHHS 1HHOBALII{HOIO aKTHBHICTIO MEPCOHATY
30KpeMa Ta [ANPUEMCTBA 3aralloM.

Yci Ha3BaHI METOAM YIPABIIHHS [IEPCOHAIOM OPraHIYHO B3a€MO3B's13aH] i BUKOPUCTOBYIOTHCS
He 130JIb0BaHO, @ KOMILIEKCHO. OpraHizalliiiHi METOIM CTBOPIOIOTH IIEPETlyMOBH /IS BHKOPHUCTAHHSI
CKOHOMIYHMX MeTOliB. COLIaIbHO-IICUXOJIOTIYHI METOAM JONOBHIOIOTH OpraHi3auiiiHi Ta
CKOHOMIYHI 1 CTBOPIOIOTH Y CYKYIHOCTI HEOOXIIHNH apceHas 3aco01B YNPABIIHHS JSUIbHICTIO
iPUEMCTBA, OyIbSIKOro cy0'eKTa MiIMPUEMHHIBKOI UM 1HINOT AisbHOCTI. [IpoTe npoBixHuMu
Tpeba BBaKaTH caMe CKOHOMIYHI METO/H, TOOTO TaKi METO/H, SIKI Pealli3ytoTh MaTepiajibHi IHTepeCH
y4acTi JIFOAMHA y BUPOOHHYMX mpouecax (Oyap-siKiid IHWIIHA AISIBHOCTI) 4epe3 BUKOPHCTAHHS
TOBAapHO-TPOIIOBUX BiAHOCHH [7, ¢.213].

®opmyBaHHs ©()EKTUBHOI CHCTEMH CTHMYJIIOBAHHS MNPAUIBHUKIB 3a TPYAOBY JisUIBHICTD
nependayae 3aCTOCYBAHHs SIK MarepiajbHUX, Tak 1 HeMarepiallbHuX (bopM BUHAroOpOIKEHHS
nepconainy (puc. 2). Bapro 3a3HaunTH, 110 MAaKCUMaJbHOIO MOTHBALINHOTO e€(heKTy MOXKIUBO
JOCATTH JIMIIE 332 YMOBHU iX CHUIBHOTO BUKOpHUCTaHHS. OKpeMO OIMH BiJ OJHOTO BOHHM 3/aTHI
3I1IICHIOBATH JTUILIE TUMYACOBUH MOTHBALIHHUHN e(eKT. 3aBnaHHs e(heKTUBHOTO MEHEKMEHTY K
TMOJISATA€E B JOCSITHEHHI JOBTOCTPOKOBOTO MO3UTUBHOTO eekTy [8, c. 215-216].

MeTtoou cTHMYIIOBAHHA

Martepianese Hemarepianese
CTHMYITIOBAHHA CTHMYIFOBAHHA
TTor’A3aHE 3 BUIIATO CorianbHo-IICHX 0JIOTY9HE

3apo0ITHOI IUTaTH

3acHOBAaHE HA COLIATBHHX Teopue
) BHIUIATAX, MTIbrax Ta
IOCIyTax Iadbopmamitae

Binpauii yac

3acHOBAHE HA DOXOOAX BIX
— BIIACHOCTL

Puc. 2. ®yHkuii CTUMY/IIOBaHHS IHHOBALIHHOI aKTUBHOCTI IIEPCOHAITY

bicepeno: cknadeno asmopom Ha ocHosi [8]
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Ha cboroni BupimanbHOro 3HaueHHs y (popMyBaHHI MOTHBIB y IepcoHaly HaOyBae MaTepiaibHe
CTUMYIIIOBAHHSI, Cepell OCHOBHUX CKJIQJOBUX SKOTO € HE JIMIIE OIJiara mpaili, a i MOXIUBICTh
31ifiCHIOBaTH e(PEKTHBHY il peaizallito Ha PUHKY TOBapiB Ta MOCIYT. Y (opMyBaHHI MaTepialbHOT
MOTHBALli HEOOXIAHMM € JOTPUMAHHS HACTYIHUX YMOB: ICHYBaHHS PIBHs 3apOOiTHOI IUIaTh Ta
JOCIIDKEHHS Ti JIMHAMIKA; MDK PIBHEM 3apOOITHOI IUIATH Ta KUIBKICTIO 1 SIKICTIO pe3ysbTaris
Mpaii Ma€ iCHYBaTH MpsMa 3alie)KHICTh; HASBHICTh CTPYKTYpHU OCOOUCTOTO JIOXOJY; MaTepialibHe
3a0e3MeYCHHS HasIBHUX IPOLIOBUX JIOXOIB TOLLO [9 C. 226]

PosrisiHeMo OLIbLI JeTalbHO AOCBIA HIIKMX KpaiH y uiil cdepi. Tam Tyxe NOMWMPEeHi cHCTeMH
y4acTi HPaL[iBHUKIB y PUOYTKY l'[lIIl'[pI/IeMCTBa K1 TPHITYCKAIOTh TOJLI I0JATKOBOTO NMPUOYTKY
MIK pO61THI/IKaMI/I 1 BIACHUKAaMH KOMIIaH1H, OTPHMAHOI B PE3yJIbTaTI I ABUILECHHS IPOYKTHBHOCTI
sikocTi npoaykuii. Haiinowmperinmmu e cucremu Ckennona, Pakepa 1 Inpoureap.

1. Cucrema CkeninoHa 6a3yeThcsi Ha po3nomn1 MDK NpALIBHUKaMH 1 OPraHi3ali€ro eKOHOMii
BUTpAT Ha 3apoOITHY IUIaTy, OTPMMAaHOI B pPe3yibTari IABUIICHHS NPOAYKTHBHOCTI mpal,
B PO3paxyHKy Ha OJHOrO mpaiiBHHKa. IIpuuomy B pasi, KOJIM dacTka 3apo61TH01 wiatu 'y
BapTOCTI NPOAYKLIi HE MEPEBHILYE 3aIIAHOBAHOIO PIBHSI, TO CyMa CKOHOMIi PO3MOALISETHCS B
CIIBBIAHOLICHHI 1:3 MIX KOMIIaHi€ro Ta ii CHiBpOOITHHKAMA.

2. CucreMa Pakepy 3acHOBaHa Ha IpeMirOBaHH1 CHprO61THI/IK1B

Bracnigok 3poctaHHS 00cCsTy YMOBHO YHUCTOI NPOIYKILIi B PO3PaXyHKy Ha OJMH J0Jap
3apo0ITHOI muiaTh. PO3paxyHOK 3IIMCHIOETBHCS HACTYNMHMM 4HHOM. Ilo- -mepiie, y pCSYJ'ILTaTl
TPOBE/ICHHS KUIBKICHOTO aHalli3y MU BU3HAYaEMO OOCSAI YMOBHO YMCTOI MPOAYKLIL, & TAKOXK
iHAeKc ii 30UIbleHHs. B miIcyMKy po3paxoByeThbcs TOKa3HUK T/ HAa3BOIO «cranaapt Pakepy»,
LLI0 MPEJCTaBIIs€ COOO0H YacTKy (hOHIY 3apOOITHOT IUIaTH B 00Cs31 yMOBHO-4HMCTOI HpoayKuil. Lle
Cepe/iHsl BeMYKMHA 3a P POKIB. I1icis 1bOro BU3HAYAETHCs CKOHOMIsI KOLITIB Ha OIUIATy Mpar
B [OPIBHsHHI 31 cTanaaprom Pakepy. Bapro BiA3Ha4uTH, 110 CKOHOMIs KOLUTIB Ha oruiary npaul
YTBOPIOETHCS TUIBKH B pa3i 3HIKEHHS BUTPAT HA TPOIIOBY OJUHUII0 YMOBHO-YUCTOI IPOAYKIIi B
MOpiBHSAHHI 31 cTaHaapToM Pakepy.

3. Cucrema Inpomreap monsirae y Tomy, 110 IpaiiBHUKaM BHILIAYYIOTHCS MPEMii 32 €KOHOMIIO
po6040ro Yacy, BATPA4CHOro Ha BUITyCK INIAHOBOTO 00CSTY NPOAYKLUil. BUMIPIOETECS B JIFOAMHO-
ropuHax. [Ipemis Mae Micue B TOMY BHIQ/IKY, AKIIO (pAaKTHIHA KUIBKICTD JIFOAMHO-TOAMH MEHIIE
6a30Boro HOpMaTuBy Horo BuTpar. PospaxoBaHa eKOHOMisl PO3HOAUIAETBCS BIAHOCHO 50/50 Mix
Hl,[[HpI/I€MCTBOMIHpaI_IlBHI/IKaMI/I [10, c. 141].

Po3ristHyTI 3axifgHi cHcTeMu CTHMYJTIOBAHHSI npaini Ounbil e(eKTHBHI B TOPIBHSHHI 3
BITYM3HIHUMH. SIKILO IPALiBHUK 3HAE, 1O OO npatst Oyae 3aoxoqu0103an/16yTKy, TO y HBOTO, Ha
Hallly 1yMKY, QOPMY€ETBCS 3aLiKaBICHICTb y 301IBIICHH] IPOXYKTUBHOCTI CBOET IpaLll HE TIIbKH B
KUIBKICHUX BUMIPAX, aJIe 1 B IKICHUX. 3aX1/iHI CHCTEMH CTUMYJIFOBaHHS 1 OIIATH NPAL MOXYTb Oy TH
3aCTOCOBAHI Ha BITYM3HSAHUX MIAMPUEMCTBAX, JIe POOITHUKU MOXKYTh O€3M10CepeTHBO BIUTMBATH Ha
M1JICYMKOBI MOKa3HUKH AISJIBHOCTI Ta OpaT akTUBHY Y4acTh B pO3poOLll yIIPaBIIHCHKUX PILLICHb.

BucHoBku. OTxe, MOXXHa 3pOOUTH BHCHOBOK, JIJIsl aKTHBI3allii 1IHHOBAIIIHOI MisSUTBHOCTI IS
YKPaTHCHKUX MIATNPUEMCTB ICHY€ MOTpeda y CTBOPEHHI A1€BOi CHCTEMU CTUMYITIOBAHHS MTEPCOHATY
710 TaKO1 AisTbHOCTI. Matouu 3a 0CHOBY MPUHITUITN KOMIUIEKCHOCTI, 30a71aHCOBaHOCTI, CTa01IbHOCTI,
CIPaBEUIMBOCTI Ta MPO30POCTi, EKOHOMIYHOI AOIIIBHOCTI, THYYKOCTI Ta aJalTUBHOCTI, Taka
CUCTEeMa MOBHUHHA OXOIUTIOBATH Pi3HI HAMpsiMu, (OPMHU Ta METOAM CTHUMYIIOBAHHS SIK OKPEMHX
MpAaIiBHUKIB, TaK 1 MiIPO3ILTIB miAnmpueMcTBa. Ha cydacHoMy eTami, CIMPArOYMCh Ha JOCBIiJ
1HO3eMHUX KOMIIaHii, HeOOX1THO Ha YKPaiHCHKHUX MIANPUEMCTBAX BUKOPHCTOBYBATH IMOETHAHHS
METO/[IB €KOHOMIYHOTO Ta MOPAJIBHOIO CTHMY/TFOBAHHSL. 3anporioHOBaHe HAMH 3aCTOCYBAHH
3apy61>1<H1/1X CHCTEM CTUMYIIFOBAHHs IHHOBAL[IHOI AISUIBHOCTI 3/@THE KapAMHAJIBHO MOJIMIIATH
IHHOBAUIMHMI KJIIMaT 1 JIONOMOITH B TMOKPAIICHHI CUTyalii KOHOMIKM YKpaiHH, a TaKoxX
MiBUIIATA KOHKYPEHTOCIPOMOXKHICTh MIANPUEMCTB Ha BITYU3HSHUX 1 CBITOBUX PUHKAX.
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Anomayin. Memoio docnioxcenHs € oyinka poni MpaHCHAYIOHANbHUX KOPHOPAYill V MIdHCHAPOOHUX EKOHOMIYHUX 6IOHOCUHAX
6 ymoeax enobanizayitinux npoyecig. I1i0 yac HanucawHa cmammi GUKOPUCTNOBYBABCA CUCHEMHO-AHANIMUYHUL MemOoO;
Memoo NOpieHAHHA — Ol GUSHAYEHHS NPUYUH MA CIMYNEHIO BNAUGY OUHAMIYHUX 3MIH I GIOXUNIEHb, MemoO Yepynosams — Os
cucmemamu3sayii PakmuyHux OaHUX, Memoo madIUUHo20 8i000PANCEHHS AHANTMUYHUX OAHUX — OJiA 6I000PAdNCEHHS AHATIMUYHOT
iHghopmayii. Busnaueno xapaxmep ma munu npamux iHO3eMHUX iH8eCMuUYil AK OOHY 3 HAUNONYIAPHIWUX cmpameiil 8UXo0y
MPAHCHAYIOHATLHUX KOMNAHIU HA MIdCHAPOOHI punKy. Haoano oyinKy eKoHOMIYHUX NOKA3HUKIE 2100ANbHUX NPAMUX [HOZEMHUX
ineecmuyiu y c8imogitl ekonomiyi. Jocnioxnceno OUHAMIKy npuniugy ma iOmoKy IPAMUX IHO3eMHUX IHEeCIUYI Y MINHCHAPOOHUX
EKOHOMIYHUX 8IOHOCUHAX 3a epynamu Kpain. TIpoananizoeano OuHamixy OCHOGHUX NOKA3HUKIE [HMEPHAYIOHANi3ayil HaubLIbuux
MPAHCHAYIOHALHUX KOMNAHIU c8imy. Buznaueno npiopumemui Hanpsimu y nOOAIbuoMy pO36UMKY MPAHCHAYIOHATbHUX KOPROPAYILL
V MIDICHAPOOHUX eKOHOMIUHUX 8IOHOCUHAX 8 YMO8aAX enobanizayitinux npoyecie. [Ipaxmuyna 3nauumicms 00CAIONHCEHHS NOTAAE Y
BUSHAYEHHT PONT MPAHCHAYIOHATLHUX KOPNOPAYIU Y MINHCHAPOOHUX eKOHOMIYHUX GIOHOCUHAX 8 YMOBAX 2100aNI3ayiliHUX NPOoYecis.
Knrwuoei cnosa: mpancuayionanvna kopnopayis, npami iHo3emui ineecmuyii, enobanizayis, MidCHApOOHi eKOHOMIUHI 6I0HOCUNU,
308HIUIHLOCKOHOMIUHA OIANIbHICb.

THE ROLE OF TRANSNATIONAL CORPORATIONS IN INTERNATIONAL
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University, Odessa, Ukraine
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Abstract. Purpose. The purpose of the article is to assess the role of transnational corporations in international economic relations
in the context of globalization processes.

Method. The system-analytical method was used; comparison method - to determine the causes and degree of impact of dynamic
changes and deviations, grouping method - to systematize factual data; method of tabular display of analytical data - for displaying
analytical information.

Results. The nature and types of foreign direct investment are outlined as one of the most popular exit strategies of multinational
companies. It is emphasized that investments can be both inorganic (acquisition of a business in a foreign country) and organic
(expansion of an already existing business in the target market). It is noted that foreign direct investment covers two types of flows:
investment in production, resources and services, as well as capital investment in infrastructure. An assessment of the economic
indicators of global direct foreign investment in the world economy is given. found that international production tended to expand
gradually over the study period. The actual data reflect an anticipatory trend in the growth of revenues from attracted global
foreign direct investment compared to changes in the flows of attracted foreign direct investment. The dynamics of the inflow and
outflow of direct foreign investments in international economic relations by country groups were studied. The dynamics of the main
indicators of the internationalization of the world's largest multinational companies were analyzed. The priority directions in the
further development of transnational corporations in international economic relations in the conditions of globalization processes
are defined.

Practical importance. The practical importance of the study is to determine the role of transnational corporations in international
economic relations in the context of globalization processes.

Keywords: transnational corporation, foreign direct investment, globalization, international economic relations, foreign economic
activity.
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CKOHOMIK OKPEMHUX KpaiH B €/[1HY CBITOBY €KOHOMIKY CTaJla O{HUM i3 HalBayUIMBILIMX (paKTopiB
JUIS BCIX y‘{aCHI/IKlB MDKHApOJHNX €KOHOMIYHMX BIZHOCHH. TpaHCHaUIOHAJBHI Kopropauii B
LMX YMOBAX € HEBLI'€MHUMH CY0'€KTaMH CBITOBOT €KOHOMIKH. 3 IIOCUIICHHAM [00ani3auiitHux
NPOLECiB B CKOHOMILI MDKHAPOJHI MepexXi BUPOOHHMLUTBA TPAHCHALIOHAJIBHUX KOPIOpALiii
TAKOXK YCKIIAIHIOIOTECS, IOCTYIOBO TPAaHCHOPMYIOTECS y II0GAnbHI Mepeki CBITOBOIO
BUPOOHHUTBA. TpajuLiiHO TpaHCHALIOHAJBHI KOPMOpAUIl BHKOPHCTOBYIOTH EKOHOMIIO Ha
MacwTadl Ta KOHKYPEHTHI NepeBark HaJl MaliMU KOMIaHIIMU-KOHKYPCHTaMHU JUIs LIBUJIKOTO
PO3IIMPEHHS T2 BUXOY HA HOBI PUHKH. 3a LUX 0OCTAaBHH MpPAMI iHO3EMHI IHBECTHIIT € OnHi€I0
3 HAUMOMY/IAPHINIMX CTPATEriil BUXOAY TPAHCHALIOHANBHAX KOPIOPALiil HA CBITOBI PHHKH.

AHaJi3 OCTAHHIX J0CiIKeHDb i mybnikauiii. JIoCTiIKCHHIO TEOPETHYHHX | MPAKTHIHHX
aCIeKTiB poJIi Ta 3HAYEHHs TPAHCHALIOHAJIBHMX KOPIOPALIN y MDKHAPOJAHUX CKOHOMIYHHMX
BIJHOCHHAX B yMOBAX I100ai3alifHAX MPOLECIB IPUCBIUICHO OAraTo HAYKOBHX MPALlh BITOMUX
BUeHMX. [IUTaHHS PO3BUTKY TpaHCHALIOHAMI3AIli EKOHOMIYHUX MPOLECIB AOCTIIKYBAIH TaKi
3axinHi BueHi, sk JIx. [enopeiit, C. Xaiimep, k. I[aHHlHr M. Tloptep, Y. K1Hz[eJI6eprep,
I1. baxni, K. Axamanty. JIOCTIKCHHSAM  B3a€MOZii TPAaHCHALIOHAIBHUX KOPIOpaLii 3
HaI[lOHAJIbBHUMHU €KOHOMIKaMU 3aiiMaiucst BiTUM3HsHI HaykoBli B. M. Kouetkos [1],
E. B. Monyanoga [2], A. B. Kauyp, I. M. Moruznxo [3], C. O. CrpenbHuk [4] Ta iHIIII BYEHI.

BinokpeMiieHHsI HeBHpIlIeHMX paHille YAaCTHH 3arajbHol mpoljemMu. VY cydacHHUX
yMOBax riobaiizauii CBITOBOI €KOHOMIKM TPaHCHALIOHAJBHI KOPMOpALii CTAIOTH [IMOLINMH.
CrocrepiraeTscs BUCOKHUIL PIBEHB PO30CEPENKEHOCTI BIACHOCTI, Y TOMY YHCII Yepe3 Hempsme,
nepexpecHe Ta naiose BOMOAIHHA. CKIaJHICTh CTPYKTYpP TPAHCHALIOHAJIBHUX KOpIoOpawiii €
pe3yabraToM (pparMeHTalil, NepeoLiHKH MPOPIII0 AISIBHOCTI, 3IMTTS Ta MOIIMHAHHS, 8 TAKOK
NOrIHO/ICHHS MKHAPOIHUX NaPTHEPCHKUX BiAHOCHH. ToMy BUpILICHHS OTPEOYIOTh TUTAHHS
BU3HAYEHHS Ta 3MIHMU POJIi, 3HAYEHHS TPaHCHAILIOHAJIBHUX KOPHOpAliil y CHCTeMi CydacHUX
MIKHapOJHUX €KOHOMIYHUX BiJIHOCHH.

Merta gocaimkeHHsi. MeTOIO JTOCHIKEHHSI € OLIHIOBaHHS POJII TPAaHCHAI[IOHAJIBHUX

Kopropauiid y Mi>KHapOJAHMX €KOHOMIUYHUX BIAHOCHHAX B YMOBaX I7100ani3alifHuX MpoLECiB.

OcHoBHuii mMarepia. HpﬂMi iHo3eMHi iuBectuuil (IIIT) nporsrom nocrarHbo TPHBAJIOrO
Tepiofy Yacy € OJHI€I0 3 HAUMOMYIAPHIIIMX CTPATEriil BUXOAY TPAHCHAL[IOHANLHUX KOMITaHIit
(THK) na 3apyOiKHMII PUHOK, NPHYOMY Taki IHBECTHUII MOXYTb Mard SIK HEOpPraHIYHWIi
(npuabanHs 613HeCy B 3apyOKHIN KpaiHi), Tak 1 OpraHivHIMI (pOSIJ_II/IpeHHH BKE HasIBHOTO Oi3HeCy
Ha L[I7IbOBOMY PHHKY) XapakTep. 3asHaunmo, mo IIT 3a3Bu4aii OXOMIIOITE 1Ba THITH MOTOKIB!
IHBeCTULIT Y BAPOOHHULTBO, PECYPCH Ta IIOCIIYTH, & TAKOXK KAl TaJOBKIAICHHS B IHYPACTPYKTYPY
(cowianbHi yCTaHOBH, KOMYHANbHI IIOCIYTH, TPAHCIIOPTHI CHCTEMH, IPOMHCIOBE 30HYBAHH).
BiAMIHHICTD JBOX 3a3HAYCHUX THIIIB IHBECTHLII IOJSArae B TOMY, LIO NEpPIIi 3AIHCHIOIOTHCS
oxpemumu THK, Tozi sik s 371ficHeHHs APYTHX 3a1y4aeThes 6araro KpeAuTopiB Ta IHBECTOPIB.

Amnani3 lHBeCTI/ILIII/IHOI MOJITUKA TPAIULIHHO CKOHIIEHTPOBAHHMI HABKOJIO I1HBECTHIIH Yy
BUPOOHULTBO, IO MOB'A3aHO 3 iX BU3HAYAJIbHAM 3HAYCHHSIM y [IPOLIECAX IPOCYBAHHS CKCIIOPTY,
CTPYKTYPHHX 3MIH B €KOHOMILI. B ocTanHi poky Bee OlIbIIA yBara NPUAUISETHCS IHBECTULISAM
B iH(paCcTPyKTypy uepes iX 3HaUYyLIICTh s peaizauii 1ijgei cTaJoro po3BUTKY KpaiH CBITY, L
yBara nmoCWJIIOBaTUMETHCS MICHIs MaHaeMii.

ExonomiuHni nokasHuku rmobanbHux [1II Ta Mi>kHapogHUX €KOHOMIYHHMX BimHOcuH Yy 2005-
2020 pp. Hagani y Tabmui 1.

Tabmums 1.
[Toxaznuku rmodansaux I1II y cBiToBi# exoroMimi 3a iepiog 2005-2020 pp., MaApA. 0., B
IMOTOYHMX I[IHAX

[Toxa3Huk 2005-2008 | 2015 2018 2019 | 2020
[Mpumus ITI1 1414 2032 1437 1530 999
Binrik 11 1451 1698 871 1220 710
Joxin Bix npurumsy 111 1028 1513 1799 1953 1840
Hopwma npubyTky (npumius),% 8,6 6,9 6,8 6,7 6,1
%6;2;;;1;::}( TPAHCKOPJIOHHUX 3JIUTTIB 729 735 316 483 497
Jlonana BapTicTh 3apyODKHMX IMiIPO3ILITIB 5325 6002 7257 8000 | 8117

Iicepeno: cknadeno asmopom 3a mamepiaramu [6, c.18; 7, ¢.22]
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Hporsrom 2005-2020 pokiB MiKHApOAHE BUPOOHMLTBO MO TCHJCHLIIO 10 MOCTYIIOBOrO
postuupeHHs. 3a pakTHIHUMU JaHuMH 3a Tiepiox 2005-2020 pp. crioctepiraeTbest BUepekaibHa
TEHJCHLLs 3pOCTaHHs JIOXOAIB Bijl 3aiydeHux miobanbuux 111 (78,9%) npu sicraBieHHi 3MmiH y
JI0X0ax 13 3MIHAMH CaMHX ITOTOKIB 3aIy4eHIX ITIT (-29 3%) 3a nepiof IIOCJ'IIIL)KCHHSI Kpim Toro,
CIIOCTEPIrajocs 3pOCTaHHs J0AaHOI BapTOCTI, CTBOPIOBAHO] 3apy61>1<H1/1M1/1 nigposainamu THK,
Ha 52,4% B 1lI0MY 3a [IEPIOJ, 110 CBIIYUTE PO 30UIBIICHHS JOAATKOBOI BUTO/H, SIKY OJCPXKYIOTh
3apy61>1<H1 nmpo3mnn Yy pe3yisrari BApOOHHYOI JisuibHOCTI. Lle Takox BKasye Ha 3pyLICHHS y
PO3MOALII I0AaHOI BAapTOCTI MK YMHHAKaMU BUPOOHMITBA y OIK HE Ipall, a came KariTany.
EKOHOMIYHI TOKa3HUKH BlI[OGpa)KaIOTB TCH/ICHLII0 I[IOCTYIOBOrO 3MIIICHHS [I00aIbHOIO
BUPOOHULITBA y 0ik HemarepianbHOI Ta U(PPOBOI JISTBHOCTI.

OnuH 3 HaiiBuux npurumsis mobansuux IIII B ocranHi poku crocrepirases y 2015 poui
(38%, mOpiBHIOKOUH 3 nonepez(mM poxom). IIpHYMHOI 1BOTrO 3pOCTAaHHs CTANIM TPAHCKOPAOHHI
3IUTTS | TIOTIMHAHHS, IO B LEH [epio] Maji TeHACHLIIO IO 3pOCTAHHS Ta YaCTKOBO 3yMOBJICHI
KOPIIOPAaTUBHOIO peKOanrypauleIo Lle crocyernes 3MiH y CTPYKTypax BJIaCHOCTi a00 IOpUIMYHUX
crpykrypax THK, 30kpema, mogarkoBux iHBepcCiil (y JaHOMY BUIAJKy Ma€ MicCIle MepeBeIeHHs
TOJIOBHOTO odicy THK JI0 KpaiHU 3 HU3BKOIO CTaBKOIO TIO/IATKY).

Junamika npuruiuBy Ta BinToky I y cBiToBiil exoHomili 3a nepiog 2015-2020 pp. HamaHa y
Tabmumi 2.

Y uinomy 3a mepiof AOCIIDKCHHS CIOCTEPIra€ThCsl 3HUKCHHS TpUILIUBY ITII Ha 50,8%.
IIpuyoMy XapakTepHOI TCHICHLUIEIO € Te, 110 HABITh [0 MaHJEMIi CIOCTepiranocs CyTTeBe
3HIDKCHHS IIPUILIUBY Ta BlI[TOKy III. ToMy sl TEHIEHLis CKOPOYCHHS IPHIUIMBY Ta BIATOKY
NPSIMUX 1HO3EMHHX IHBECTHULIH € XapaKTEPHOK PUCOKO CYIaCHUX Ml)KHapOIIHI/IX BiJTHOCHH.

Haiibinbim CYTTEBMM CKOPOUYCHHAM TPAMHUX IHO3CMHHUX IHBECTHUIH XapaKTepU3yThCs
PO3BHMHEHI KpaiHy —3a nepiof Ha 75,4%. Y po3suHeHnX kpainax 3a 2015-2020 pp. criocrepiraerses
HaNOLIbIIC 3HIDKCHHS SIK NPUILIKBY, TaK 1 BiaToky I1II. ¥V nepion nannemii 0cobanBe 3HUKEHHS
sasHanu Il HOBMX mpoektiB. Pi3ko 3uu3ummacs poxinsicts I Ta 3pocim TepMiHM IXHBOT
OKyHHOCTl y CEKTOp1 OCBITH Ta OXOPOHH 3710poB's. HalimeHimm CKOPOYEHHSAM HPAMUX 1HO3eMHUX
IHBECTHLIINA XapaKTepU3yIOThCS KpaiHM, 10 PO3BHBAIOTHCS, IHBECTULIHHUM NMPUILIUB B SAKHX 32
nepiosl CKOpOTUBCs Juiie Ha 9,2%.

Tabnur 2.
JluHamika npuruiuBy Ta BinToky 11l y cBiTOBIil ekoHOMILI 32 TpyIIaMH KpaiH
['pyna kpain 2015 | 2016 | 2017 | 2018 | 2019 | 2020 Temn
3pocTtanHs,%
[Tpumus T1IT
3araiiom (MJIpJ. 1071.) 2032 | 2065 | 1647 | 1437 | 1530 | 999 49,2
Po3BuHeHi kpaiHu 1268 | 1345 | 894 708 749 312 24,6
Kpainu, 1110 po3BruBarOThCA 730 654 702 692 723 663 90,8
Kpainm 3 mepexiguoro [ 34 67 50 37 58 24 70,6
EKOHOMIKOIO
Bigrik ITII

3araniom (MJIpJ. 1071.) 1698 | 1616 | 1605 | 871 | 1220 | 740 43,6
Po3BuHeHi kpaiHu 1263 | 1173 | 1087 | 431 780 347 27,5
Kpainu, 110 po3BruBarThCs 403 418 | 479 | 403 417 387 96,0
Kpainm 3  mepexigHoro [ 32 25 38 38 23 6 18,8
€KOHOMIKOIO

Iicepeno: cknadeno asmopom 3a mamepiaramu [8, ¢.248-251]

Kpainu, 1110 po3BUBAIOTBCsI, 3aTaJI0M OTPUMAIIH BUTOAM Bijt 3autyueHHs L1y Buriisii «rpindinm-
IIPOEKTIB, & TAKOXK B/ peiHBecTyBaHHs y Bxe icHyroul ITII. Pasom 3 tum, THK nenani menwe
BAaroThcs 1o crparerii 111, siki cBoro yacy yoco0stoBaiy npouecu eKOHOMIYHOI riodanizarii, 1 s
TEHAEHIIIA JIUIIE IOCUIIIOBaNacs i yac nmangeMii. Hasite mo mangemii, rmooansi 111 Ta qoxomnu
BIJ HMX MaJy TEHAEHIIIO 10 3HIDKEHHs. BoaHoyac citijg 3a3HaunuTH, 110

C. EBenerrt i JIx. @piti BKa3yroTh Ha TO# (akr, mo cepenniit npulyrok Bix 111 y kpainax, mo
PO3BHBAIOTHCS, MAJaB MIBU/IIE, HIK Y PO3BHHEHUX KpaiHax [9].
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J1is KpaiH 3 nepexiJHOI0 EKOHOMIKOIO TAKOXK XapaKTEPHOIO TEH/ICHIII€I0 € CKOPOUEHHS IIPUTLITUBY
Ta BIATOKY MPSIMHUX 1HO3EMHHUX 1HBECTHIIIH, ajle TEMIH 3HI)KEHHS 1HBECTHUIIIHIX BKJIQJCHb ITHX
KpaiH € 3HaYHO MEHIINMH, SKIIO MOPIBHATH 3 PO3BUHEHUMHU KpaiHaMu.

VY nepion kpuzoBux siBuml 3HWkeHHS I1II y ¢hopmi TpaHCKOPIOHHUX 3JIUTTIB Ta MOIIMHAHB
Oyino HecyrreBuM. Haiibubiie 3HmwkenHs Oyio xapakrepHo st I11Iy dopmi HoBuX «rpiHiLII»-
IIPOEKTIB, @ TAaKOX y (opMi Yrox 3 MKHAPOAHOTO MPOCKTHOTO (iHaHCyBaHHs. Croctepiranocs
3HMKEHHs Bcix kKomnoHeHTiB [11I, o npusseno g0 ckopouenns cykynuoro npudyrky THK. Kpim
TOTO, CIIOCTEpIranocs 3HWKEHHs BaxuBoi yacTunu I1II — peiHBecTOBaHUX T0XO/IB 3apyOKHUX
nigposainis THK.

OcobmnuBo piskum ckopoueHHst BiaToky I1II Oyno 3 Bennkoi bpuranii, Himeuuntu, Ipiannii,
Hinepnannis. 3okpema, y Hinepnanaax BIATIK IHBECTHLiH OyB 0OyMOBIICHMIl JIKBiJaLi€ro
XOJIIUHTIB Ta KOPIIOPATHBHOKO peKOH(blrypame}o y Bemukiii Bpuranii — mponaxem 4acTHHH
3apyODKHUX aKkTUBIB. 3apyOikHa iHBecTHUINHA AlsibHICT THK 3 KpaiH Takoxk 3HU3MIIACA, IPOTE
BuBe3eHHs [111 3 Kuraro 3anumanocs naiiBummm y cBiTi (133 mupa. gon. y 2020 porri) [8].

VY moGansuux I1II Kurait maiike BaBiul 30UIBIIMB CBOIO YYacCTh Y TPAHCKOPAOHHHX 3JIUTTIX
Ta TONIMHAHHAX, a KpiM 1boro 3poctanHs BuBe3eHHs 11l 3 Kutato HaBiTh B ymMOBax nanaemii
OyJI0 3yMOBJICHE IPOJOBXKEHHSIM PO3LIMPEHHs MPOCKTY «OIMH mosic — ofuH 1ulsixy». Kpim Toro,
Kuraii sanuinaerses Haiibinbmmum perumientom ITIT B periowi, i SaKOpI[OHHl THK nponosxyroth
3MIFCHIOBATH KalliTaJOBKIAJCHHS B LI KpaiHy 4epe3 CHPHUSTIMBUN IHBECTHUIMHMI KiiMar,
pO3BHHEHY 1H(PACTPYKTYPY 1 3pOCTAIOUY KYMIBEIbHY CIIPOMOKHICTD.

VY cydacHux ro0anizaliifHiX yMOBaX CIOCTEPIraeThesl JOBIOCTPOKOBA TEHICHIISI KOHIIEHTpaLlii
MDKHApOHOTO BUpOoOHI4Oro npoiecy y Benmknx THK, 1o npuckoproeTses 3 po3BUTKOM umbposm
eKkoHoMiku. dparmenTalliss BUpPOOHUITBA MTPOTITOM GaraThox pokis 3mymrysana THK nmocriiino
3MIHIOBAaTH KOHQITYPALiI0 Ta CIIOCOOH CBOIO 3pOCTAaHHS HA OCHOBI NPOLECIB  TPAHCKOPAOHHOTO
3JIUTTS TA HONIMHAHHSL, TAPTHEPCHKHUX BIIHOCKHH Ta CTBOPEHHSI CHIBHMUX MIPUEMCTB. IcToprnyHO
1ie 3yMOBJIIOBAIIO 3DOCTAHHS PO3MIpY Ta CTyIeHs inTepHaijionaisanii HaitOinbumx THK y ciTi.

HAnnamika rokasHukis inTepHauionamsauii 100 Haiidinemux THK cBity HanaHa y Tabuwui 3.
Cuain BpaxoByBatu, 10 piBeHb Moka3HUKa y 1995 pori HpI/II/IHHTI/II/I 3a 100. Jlani tabnuui cBifyars,
110 akTuBy HaiibuIbux THK 3pocranm 3a aHani3oBaHuii NEpIOJ LIBU/LIC 32 3DOCTAHHS CBITOBOT
€KOHOMIKH Ta MI>)KHapOJHOTO BUPOOHUIITBA, a YACTKA 3apyOKHUX aKTUBIB, IPOJAXIB 1 3alHATHX
3a KOpJIOHOM 3pociu 3 mpudian3Ho 40-50% no 60-65%.

Tabnun 3.
JluHamika nokasHukiB iHTepHarionamizamii 100 naitdinemumx THK, %
[Toxa3Huku 1995 | 2000 | 2005 | 2010 [ 2015 | 2020

CyKynHi aKTUBU 100 151 212 291 314 328
Yacrka 3apyO0i’KHUX aKTUBIB, %o 41 50 54 61 62 63
CykynHi npogaxi 100 113 158 184 187 201
YacTka 3apyO0iKHUX NMPOAAXKIB, %o 48 50 57 63 65 65
CpitoBuii  BanmoBmii  BHyTpimmHii | 100 109 153 213 252 297
npoaykt (BBII)

Horcepeno: cknadeno asmopom 3a mamepianamu [7]

MoxkHa 3a3HauuTH, 110 iHTepHarioHamizamiss THK He nocdrna TOYKM HAcHYEHHS, HpPOTE
PO3BUTOK LIU(PPOBUX TEXHOJIOT1H MOKE B [IEPCIICKTHBI 3yMOBUTH LUBH/ILIE 3DOCTAHHS MDKHAPOIHHX
maciutabie THK, OCKiIbKH BIIKPUBAIOTHCS HOBI MOKJIMBOCTI JUIs Bl;[OerMneHH;I CIIOKUBAaHHSA
BiJ| BI/Ip06HI/II_lTBa MPUCKOPEHHSI POLIECIB CTBOPCHHS Ta MOJCPHI3aLlii i ANPHEMCTB.

IcropuuHo  mpouecH TpaHcHaliOHami3alli Oi3HECY PO3BHBAINCS BHACIIAOK PO3IUMPEHHS
KariTaiy Ta BI/IpO6HI/II_ITBa 3a MEXI HalllOHAJILHAX PHHKIB, 110 Oyno iniwifosano THK. TIpouecn
TpaHCHALIOHAJI3alil € OCHOBOIO CKOHOMIYHOI Iofainisallii, sika po3BHBAJACs MEPEBAKHO Ha
OCHOBI NOIIMOJICHHS IOJUTY Tpaui B paMKax MDKHapojHoi Toprisii. ExoHoMmiuHa robanizauis
II0CTYNOBO PU3BOJNIA 10 reorpaqanm musependikanii nigposainis THK, wo 6yino 3ymosieno
IMIIepaTHBaMu MacluTabyBaHHs iX JSUIbHOCTI Ta y TPUMAHHSI KOHKY PEHTHHX nepesar. ¥ pe3ynbTari
THK cranu knr040BUMH Cy0'€KTaMu CBITOBOI TOPIiBII Ta CBITOBUX iHBeCTHUIN. Pi3Hi kepena
ouintototh yactky THK y cBiToBoMy excriopri y aianasosi 50-60%, npuiomy 20% csitoBoro
excriopty (hopmyerhest matepuHcbkumu kommaHisimu THK, Toni sik 30-40% ckmagae excropt
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Ha cygacHomy erari pO3BHTKY EKOHOMIYHHMX MPOLECIB JIMIIEC TPETHHA CBITOBOIO EKCIIOPTY
TpHNajae Ha He3aIeXKHI KOMIIaHIi, sIKi He IPHHMAIOTh Y4acTh y MKHAPOAHOMY BUPOOHHIITBI, TOAI
SIK JIBI TPETHHH PUIIAJAE HA THK i MepeKy iXHIX 3apyODKHUX MiApo3IiB. Mepexa 3apyOiKHHX
nigposninis THK 3aiimae 30% cBiTOBOro eKcropry, mpuyoMy 3apyODKHI MIAPO3AUIM TPAIOTH
0CO0JIMBY POJIb Y MDKHAPOJHIN TOPTIBIIl MOCIyraMy, 10 NoTpedye OIU3bKOCTI CHOXUBAYIB 10
nocradanbHukis [10]. Ha pesikux puHKax, 1o po3BUBarOTECs (0COOIMBO JUIst KpaiH 3 NepexiTHO0
CKOHOMIKOI0) He 3aBXK/IU [ AXOSILOI0 € CTPATerist IPSAMUX IHO3EMHHX IHBECTHLIH, 1 B LINX yMOBax
nposizni THK opieHTyI0OThCs Ha CHITBHE MiMPHEMHHITBO, TOOTO Ha MIEPEHECCHHs BUPOOHHMIITBA
NPOAYKLIi B KpaiHy Ha 6a3i CHeLialIbHOI YTOH 3 MICLICBOI0 KOMIIAHIEO (y BUIVIS/L JIILCH3YBaHHSI,
YTOZIH PO TEXHIYHE 00CIYrOByBaHHsI, (ppaHuaii3MHIy, YIIPABIIHCHKOIO KOHTPAKTY, KOHTPAKTHOTO
CIUIBHOTO MIANPUEMCTBA YU MDKHAPOJHOTO KOHTPAKTY MiAPSAY).

3a3sHauMMoO, W0 y Cy4aCHHX YMOBAX OpraHisalis 30BHIIHbOCKOHOMIYHOI AisimbHOCTI THK
3a3Ha€ Cepiio3HUX 3MiH BHACIIAOK Mpoaaxy akTuiB 6ararbma THK Ta 3MiHuM cBOiX reorpagiunux
PHHKIB. 3oxpema, puHOK KuTato NpOTAroM TPUBAJIOIrO 4acy pO3IyisfaBcs KOMIaHIsIMA PO3BUHYTHX
KpaiH 5K HalBUT1 AHILINHA 1 IpIopHTeTHNH. OJIHAK [I0CUIICHHS TOProBesIbHOrO KoH( KTy Knrato ta
CIIA nounnaroun 3 2018 poky, a Takox TNONOPOKIAHHS BapTocTi (pakTopiB BUpoOHUITBA B Kurai
CHPUSUIM BiXOAy OararhboX KOMIIAaHIM Ha pUHKM KpaiH A3ii 3 HXYUMH BUTparamu. [1100anbHa
KpHU3a, CIPUYMHEHA [TAH/AEMI€R0, JIMIIE MOCHINIA TeHICHUIT HIapIIOPUHIT (ayTCOPCHHT Oi3Hec-
TPOLECIB y KOMITaHI, SIKi PO3TAIIOBAHI B CYCIIHIX KpaiHaX CTOCOBHO 3aMOBHHKA) Ta PEUIOPHHTY
(mporiec MOBEpHEHHS /10 KpaiHU BUPOOHUIITBA, 1110 paHille OyJI0 NepeHeceHe B KpaiHH 3 JICIIEBIIO0
POOOUOI0 CHIION).

BucHoBku. IliicyMOBYrOUM pe3ysibTaTd AOCHIDKCHHS, MOXHA 3DOOMTH BHCHOBOK, LIO B
Cy4acHHX CKOHOMIYHUX yMOBaxX HeraTWBHI TCHICHLT NIOOAIBHAX NPSIMUX IHO3EMHHX IHBECTHLIIH
Gararo B 4oMy OOyMOBJICHI [€P)KABHOIO IOJITUKOK, IO CTBOPIOE Oap'epu [isl iHBECTHLIHHOTO
KJTiMaTy: 3HU3UIACs MOMyIAPHICTh AePKaBHOTO MPOrpaMyBaHHs 3a/ly4CHHS MPAMHX 1HO3EMHHX
IHBECTHLIN y OararboX KpaiHax, Tak camo SIK 1 MOJITHKH 3a0XOYCHHSI, 110 XapaKTEpPHO SIK sl
PO3BMHEHUX KPAiH, TaKk 1 JUIs KpaiH, 10 PO3BUBAIOTHCS, 1 3 IEPEXIAHO CKOHOMIKO. 3pOCTAIOTh
BUMOT'H JIOKaJII3aLlii 110 BIIHOIICHHIO 10 MPSIMUX IHO3EMHHX IHBECTOPIB. Kpainu CBITY OUIBIIOIO
MIPOO OPIEHTYIOTBCS Ha IIOJITUKY 3a0XOYCHHSI IPSIMUX IHO3EMHHX IHBECTHLLIH 110 ChepH HOCIyT,
HDK y raysi MaTeplaanoro BUpOOHHLTBA. BoHOYAC sIK JepkaBa, Tak 1 Oi3HeC 3allikaBiIeHI y
BIJIPO/KEHH1 KOMEpPLIMHOIO iHTepecy OO MpsAMHUX 1HO3eMHHUX iHBecTUlil. HaiiBaxxiuBimmm
KOMITOHEHTOM, 1110 XapakTepusye Macitadu nozunionyBanns THK y cyuacHiii cBiTOBIi ekoHOMIII],
€ OIIHKa X OPIEHTOBAHOCTI HA iHHOBauiﬁHi MPOLIECH.

Y cydacHHMX ymOBax CHOCTCplFa€TLC${ 3pOCTaHHs MPSIMHUX HO3EMHHUX IHBECTHUIH HAHOLIBLINX
THK y HayKoBi 1OCIHIJPKEHHS, K1 3A1HCHIOIOTHCSI HUMH 32 KOPJJOHOM JIJIsl IHTEerpallii 10 KJlacTepiB
ab0 OTPHMaHHS IOCTYIy O NEPIIOKIACHHX PEcypCiB. Bl,[[6yBa€TBC$I 3pOCTaHHs MacHITabiB
IHTEepHALIOHAI3ALIT JOCIIKEHb Ta PO3POOOK SIK CTpaTerivHuil Bektop po3suTKy Aeskux THK,
30kpema y aBroMoOineOyaysanti. Cllij 3a3Ha4UTH, WO [I00AIBHI NPsMi IHO3eMHI IHBECTHLI y
HOBI («['piH(inay) mpoexTH y cdepi 10CTiKeHb Ta pO3pOOOK TPOJOBKYIOTH CBOKO TEH/ICHLLIO
n10 3pocTans. JIiupyrodi MoKl 3 IHBECTHILH y HAyKOBI 1OCIIDKCHHS 3aiMaloTh MIKHAPOIHI
KOMIIaHii — TEXHOJIOT14HI TiraHTH, aBToMOOUIbHI Ta GapmaneBTiuuHi THK.
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