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Annotation: It was determined that the Odesa region belongs to the regions
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region in the field of transport, logistics, processing industry and renewable energy,
but the region remains a promising market for cooperation.
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Foreign direct investment plays a role in attracting the necessary amounts of
capital, providing access to management and modern technologies. They not only
influence the formation of national investment markets, but also revitalize the
markets of goods and services. The question of the place and role of the investment
activity of Ukraine and its regions in the world market of foreign direct investments
is of decisive importance in the further process of economic growth. In order to

effectively attract direct foreign investment in the main areas of the region's
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economic development, a coordinated economic policy for the activation of direct
foreign investment and the creation of a favorable investment climate is necessary
[1].

Countries with a transition economy, which today the world community is
paying attention to, do not have the opportunity to independently get out of the
economic crisis, which has covered all economic sectors and the social sphere. For
Ukraine, the urgency of the issue of attracting foreign direct investment is also
exacerbated by a full-scale invasion, the destruction of the infrastructure, and the
disruption of traditional logistics routes. With the increase in the level of competition
and the development of market relations in international markets, it is necessary to
pay more attention to the balanced participation of our country and its regions in the
international division of labor. One of the most important factors in such a balance is
direct foreign investment, which is why the problem of direct foreign investment is
extremely urgent [2].

It should be noted that, in general, the Odesa region, among other regions of
Ukraine, belongs to the regions with a fairly high investment attractiveness, which is
noted in the Program to promote the development of international and investment
activities of the Odesa region for 2021-2023. Odesa region is one of the most
attractive objects of foreign investment in Ukraine. This is due to a convenient
geographical location, developed infrastructure, qualified personnel, strong economic
potential. Odesa, as the largest port of Ukraine, is a key transport hub that provides
access to Europe and Asia [3]. In addition, enterprises engaged in the production of
steel, chemical products, machine building and metalworking are located on the
territory of the region, which creates a great investment potential for attracting new
foreign companies. Another advantage of the Odesa region is favorable legal
conditions for foreign investors. The Ukrainian government pursues an active policy
of supporting foreign investments and creating conditions for the successful operation
of foreign companies.

For a more detailed state of foreign investments, consider the dynamics of the

inflow of foreign investments in the region for the period 2011-2021.
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Fig. 1. Dynamics of foreign direct investment balances (equity instruments) in
Odesa region for 2011-2021 (million dollars)

Source: compiled according to [4; 5]

Analyzing this graph, we can say that the lowest amount of investment in the
Odesa region was in 2011, after which there is a trend towards an increase in
investment, and the peak is 1.6 billion dollars in 2014. After that, there is a sharp
decline, which is most likely connected with the annexation of the Republic of
Crimea and the beginning of the anti-terrorist operation. After 2015, the investment
growth is insignificant, and in the last 2 years the graph is on the axis of about 1200
million dollars.

Dynamics of FDI transactions in the Odesa region 2015 - 2021 million dollars.
The USA is considered in Fig. 2.
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Fig. 2. Dynamics of FDI operations in the
Odesa region 2015 - 2021 million dollars. USA
Source: compiled according to [4; 5]
After analyzing the data, we can say that for 2015-2021, the total amount of
FDI inflows amounted to only 25.8 million dollars. The largest decrease occurred in

reinvestment of income and debt instruments, and amounted to 266.4 and 353.8
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million dollars. We can observe the largest FDI outflow in 2015.

In the future, we will consider the situation with the attraction of direct foreign
investments by sectors of the region's economy. Transport and warehousing is the
largest sector of the economy in which investments are made and maintains a leading
position (Fig. 3).
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Fig. 3. Dynamics of residual FDI in the Odesa region in the field of transport
and warehousing in the period 2015-2021.

Source: compiled from [4]

Thus, it can be seen that the Odesa region still kept a fairly large amount of
investments in the field of warehousing and transport, in particular, due to the
creation of new terminals, the creation of new warehouses and the modernization of
existing ones. This stimulated the development of the logistics sector and helped
ensure the efficient and prompt operation of other sectors of the economy.

Odesa region is an attractive region for international organizations. According
to the Odesa Regional Council, as of 2021, several international projects with
investment funds in the millions of euros are being successfully implemented in the
region. One of the largest projects is the restoration of the tram infrastructure in the
city of Odessa with the support of the European Bank for Reconstruction and
Development. The project envisages the installation of new tracks, the repair of
electrical substations and the purchase of new trams. The total cost of the project is
about 52 million euros, more than half of which is financed by a loan from the EBRD
[6]. Also, the Odesa region actively cooperates with European and international

funds, receiving funding for the implementation of various projects. For example, the
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EU Project "Assistance for the Implementation of Health Care Reforms" provides
assistance in improving the health care system in the region and provides for
investments in the amount of 2.6 million euros. Odesa region also attracts
investments from international organizations and funds. For example, within the
framework of the European Union program "Cross-border cooperation Poland-
Belarus-Ukraine 2014-2020", funds were allocated for the implementation of projects
Iin various areas, including transport, culture and tourism. There are also projects
financed by international funds, such as the International Renaissance Fund and the
German Environmental Protection Fund, operating in the Odesa region. These
projects are aimed at the development of ecology, preservation of biodiversity and
development of ecotourism in the region.

The military aggression put a pause on the implementation by foreign investors
of a number of important projects in the Odesa region in the field of transport,
logistics, processing industry and renewable energy. This trend is typical for all of
Ukraine, because global investors are not yet ready to consider new projects due to
the risks associated with military actions. However, while international investors are
waiting for the end of the war, some companies operating in Odesa have already
started implementing long-term plans and investing in logistics, transshipment
terminals and warehouse complexes. Foreign investments in the region's economy by
main investor countries for 2022 compared to previous years can be seen in Table 1.

Table 1
Direct investments (equity instruments) in the economy of Odesa region:

balances by countries of the world, million dollars. USA

31.12.2018 | 31.12.2019 | 31.12.2020 | 31.12.2021 | 31.12.2022**
all by region 11611 1329,6 1116,7 1201,2 852,8
Austria -0,2 1,5 7,4 9,0 7,4
Belgium 7,0 12,9 6,3 7,7 5,3
Bulgaria 4,7 5,7 5,0 4,0 2,8
British Virgin
Islands 18,3 12,4 9,7 8,8 2,4
Hong Kong 1,8 6,6 21,3 29,8 11,8
Greece 3,7 0,9 0,8 0,8 0,2
Israel 0,9 1,8 1,2 2,3 0,8
India 5,0 4,5 3,8 3,9 *
Spain 0,2 0,1 0,1 0,7 0,2
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Italy 1,0 1,0 0,8 0,8 0,6
Canada 1,8 1,3 1,1 1,1 *
China 0,2 0,5 0,3 26,0 7,8
Cyprus 275,3 368,3 329,0 311,8 216,9
Latvia 1,2 0,0 0,0 0,8 0,6
Lithuania 0,0 0,6 0,5 0,5 0,4
Liberia 1,3 0,4 0,3 1,2 0,7
Luxembourg 93,9 113,7 73,3 78,8 58,2
Malta 0,1 0,0 0,0 0,1 0,0
Marshall Islands 0,7 0,8 0,7 0,7 0,3
Monaco 65,7 74,8 63,4 64,7 47,2
Netherlands 91,7 167,5 160,2 185,9 1715
Germany 64,0 69,5 56,8 61,8 38,4
Norway 0,1 0,0 0,0 2,4 2,3
United Arab

Emirates 6,2 7,2 7,9 3,4 1,0
Panama 19,3 13,1 3,4 3,2 2,3
Poland 0,4 0,2 0,2 0,2 0,5
Republic of

Moldova 4,8 4,7 4.4 74 13,9
Seychelles Islands 1,0 43,4 40,3 33,6 25,3
Singapore 2428 174,1 136,6 149,7 100,0
United Kingdom of

Great Britain and

Northern Ireland 114,3 120,4 87,3 93,5 47,6
USA 36,1 24,6 20,5 3,1 2,3
Turkey 4,3 2,1 2,1 6,8 4,2
Hungary 0,0 0,0 1,4 1,3 1,6
France 38,8 40,0 30,3 40,1 32,5
Czech Republic 2,0 0,7 1,1 3,1 2,2
Switzerland 13,5 23,9 26,9 30,3 22,2

[Tpumitka: ** Jlani ctanom Ha 31.12.2022 po3paxoBaHi Ha OCHOBI JaHUX
CTATUCTUYHOI Ta (PIHAHCOBOI 3BITHOCTI MIANPUEMCTB, K1 HAJaJIU 3BITHICTh, Ta
OyIyTh YTOUHEHI MiCJi OTPUMaHHS MOBHOI 1HPOpMalii

Source: compiled from [5]

Opecbka 00J1aCTh 3QJIMILAETHCA TMEPCHEKTUBHUM PUHKOM JJIs CIIBOpaml 1
perioHanbHa BIlaJla TMPOJIOBXKYE TUIaHyBaTh 1HBecTuilli. Hampukman, B pamkax
nuBepcudikalii  eKCmopTHOi  JisiibHOCTI  Kommadis — «HiOymon» — 3aBepuiye
OYIIBHMIITBO HOBOTO TEpMiHANIY /Jis NMEpeBajKW 3€pHOBUX BaHTaxiB Ha JlyHai B
I3maimi. Y maitbnmxunx mianax komranii «Danube Logistics Group» — OymIiBHUIITBO
CKJaAiB mijyoroBoro 30epiraHHs B Penilickkomy mopty. Y BepecHi 2022 poky
APpIM3BHKOI0 MICHKOIO PaJIO0 YKJIAJICHO Yroay IOJ0 OPEHII 3€MENbHOI JUISHKH, Ha

721




AKIf 3amiaHoBaHO OyAIBHUITBO BUPOOHMYMX TMOTYXHOCTEH 31 30epiraHHs Ta
nepepoOku 3epHa. Ille oJHUM CBITUEHHSM JOBIPH 10 PEriOHATIBHOI BIAJH € YXBaJCHE
pimenHst rpynoto kommnanid «RISOIL S.A.» (IlIBeiuapis) moa0 BITHOBJICHHS
¢binanpHUX poOIT 3 peamsamii 1HBECTULIWHOTO TMPOEKTYy 3 OYIIBHHUIITBA
JBOCTOPOHHBOTO MIPCY HAa CTUKY JIBOX MpHUYAiB y YOPHOMOPCHKOMY MOPCHKOMY
MOPTY 13 OPIEHTOBAHUM OOCSATOM MPSAMHUX 1HO3eMHHUX 1HBecTuIlii 40 MIIH JoJapiB
CILIA.

Haiibinpmr  mpuBaOIMBUMH ~ CEKTOpPAMHM  PETiOHAIBHOT €KOHOMIKM IS
3ay4eHHs 1HO3EMHOT0 KaIliTaly, SIK Ha ChOTOJIHI, TaK 1 B MEPCIEKTUBI, € TPAHCIIOPT,
JIOTICTHKA, TPOMUCIOBICTh, anbTepHaTUBHa eHepretuka Ta IT cdepa, arpocekTop.
[IponoBxkyerbest (popMyBaHHS 1HBECTULIMHMX TMPOMO3UIINA, Yy TOMY YHCIl 31
CTBOPEHHSI 1HAYCTplaJdbHUX MAapKiB. 30KpeMa, MIJATOTOBJIEHO 1HBECTULIIMHY
MPOTIO3UIII0 II0JI0 CTBOPEHHS B [3MainbchkoMy paifoni Ha twionn 17,3 ra
1HyCTplaabHOTO Napky «ArpoTexHomnapk «bymkaxy.

[IponoBxyerbecst  (OpPMYBaHHS  OHOBJIGHOTO  1HBECTUIIIHOTO  TACIOPTY
Opnecwkoi obsacti, B skoMy OyJie 310paHa Bcs BakiivBa 1HGOpMAIIis MO0 SIKICHOTO
PEriOHAILHOTO 1HBECTULIMHOTO MPOAYKTY, cpOpMOBaHa Ha 0a3i €KOHOMIYHOIO Ta
IPUPOIHO-PECYPCHOTO TMOTEHLIATy KOXHOI KOHKPETHOI TIpoMaiau perioHy. B
MOJAJIBIIOMY 1HBECTUIIMHUIA TachopT OyJie MOIIUPIOBATUCH CEpPEell 3alliKaBICHHX
MDKHApOJHUX  Ol3HEec-acoliailiii, TOProBEeJbHUX TMajaT Ta JUIJIOMAaTUYHUX
IPEICTaBHULTB [7].

Takox ciig 3a3HaYUTH, 1O K0 KpaiHu €C cepilo3HO HaJlaITOBaHI HaAaTH
VYkpaini npuckopene uiaeHcTBO B €C, To cnpusiaas 3anyyeHHto 111 Ta nmos’sa3aniii 3
HAMU TOPTIBJIlI Ma€ CTaTU KIIOYOBUM HAMpPSIMOM poOOTU. J[Js 1mBOTr0 KPUTHUYIHO
BOXKJIUBUMU € OOpOTHOA 3 KOPYIIIIEI0, MOJETIIEHHS JAOCTYIYy 1HO3eMHHMX (ipM Ha
BHYTPIIIHIN PUHOK, 3a0€3MeYeHHs] 3aXHCTy IMPaB BIACHOCTI, a TaKOXX 3MEHIIEHHS
1HBECTUIIIIHOI HeBU3HAaUEHOCTI. CTBEp/KYIOTh TaKOXK, 1110 TapaHTii 6€3MeKn MaroTh
OyTH YacCTHHOI IIbOTO TAaKeTa, MO0 MOJETIIUTH y4acTh KOMIIaHIM y JaHIIorax
nonanoi Baptocti (Hausmann, R. (2022), “The Economic Case for Guaranteeing

Ukraine’s Security”, Project Syndicate, 28 June.). IIponoHyeThCsi aKTHBI3yBaTH
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TISUTBHICTh  CTICMIAILHUX — PETIOHAIBHUX areHTCTB 3 TMPOCYBAHHS I1HBECTHUIIIN
(Crescenzi, R., M. Di Cataldo and M. Giua (2021), “FDI inflows in Europe: Does
investment promotion work?”, Journal of International Economics 132.). Taka
MOJTITHKA — 32 YMOBH 1i CKOOPJMHOBAHOI peajizamii BiirpaBaTUMe KIFOYOBY POJb Y
dbopMyBaHHI MallOYTHIX MoOJENe E€KOHOMIYHOI IHTerpalii Ha KOPUCTb MICIIEBUX

€KOHOMIK, CITPUSIOYH 3TyPTOBAHOCTI Ta IHKJIFO3UBHOMY 3POCTaHHIO B yCiX perioHax.
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