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OCOBJIUBOCTI ®ITHAHCOBOI'O MEXAHI3MY KPEJJUTHHUX
CILJIOK YKPAIHA

VY crarTi npoaHalTi30BaHO CKJIAA0B1 ()IHAHCOBOIO MEXAHI3MY CHUCTEMH
KpEIUTHOI Koonepanlil 0COOIMBOCTI iX 3aCTOCYBaHHA y 3a0e3neueHH1 (1HaHCOBOi
CTIMKOCT1 KPEIUTHUX CHUIOK. BU3HAUE€HO 1€papXIYHICTh IHCTUTYLIMHUX €JIE€MEHTIB
CUCTEMM KpEOUTHOI Koomeparliii 3a iX (¢IHAHCOBOTO (PYHKIIOHATIBHUM
MPU3AHUYCHHSIM 1 MEXaHI3MU MIATPUMKHU (DIHAHCOBOI  AISUIBHOCTI KPEIUTHUX

CITUIOK.

B cratbe nmpoBeseH aHaIN3 3JIEMEHTOB (DPUHAHCOBOIO MEXaHHM3Ma CUCTEMBbI
KPEJIUTHOM KOOTEepallu COI030B U OCOOEHHOCTH MX MPUMEHEHUSI B 00eceUeHUHU
(¢uHaHCOBOM CTOMKOCTI ATUX YyupexaeHu. OnpeneneHa HEPapXUUYHOCTh
AJIEMEHTOB CHUCTEMBI KPEIUTHO KOOMEPAIMU 10 UX (PUHAHCOBO (DYHKIIMOHATIEHOMY
HAa3HAYEHUIO M MEXaHU3MbI NOAJIECPKKU (PUHAHCOBOM MESATEIbHOCTU KPEIUTHBIX

COIO30B.

In the article the constituents of financial mechanism of credit unions and
feature of their application are analysed in providing of financial firmness of these
establishments. The hierarchicalness of incturymiitaux elements of the system of
credit co-operation after their financial functional setting and mechanisms of

support of financial activity of credit cooperative stores is certain

B ymoBax ¢inaHCOBOT Kpu3M OCOOIMBOTO 3HAUYCHHsS HAOYBalOTh (hiHAHCOBI
YCTAaHOBU 13 COIIAJIbHOIO CKJIQJ0BOIO, SKi 3/IaTHI 3aXHUCTUTH BiJl 3HCIIHCHHS
3a0M1aPKCHHS] HACEJICHHSI, 3a0€3MeUUTH JOCTYIMHUMU (PIHAHCOBUMHU MOCITyraMu

rpoMaasiH 1 Mane mianpueMHUTBo. CaMme NUMH O3HAKaMU Bi3HAYAIOTHCS



YCTAaHOBHM KPEJIUTHOI Koormepallii, siki B YKpaiHi AiI0Th B Takiid opraHizaiiiHo-
paBoBiil GopMmi SIK KPEUTHI CIIUIKH.

Ha cboronHimHii geHb I KPEAUTHUX CHUIOK YKpaiHU FOCTPUM MOCTAIIO
MUTaHHS 3a0e3nedyeHHsl iX (pIHaHCOBOI CTAOUIBLHOCTI, CIIPOMOMXKHOCTI BUKOHYBATU
BIIacH1 3000B’s13aHHs. [Ipo 3aroctpeHHst mpoOJeMH MIATOCIPOMOXKHOCTI CILIOK B
ymoBax (iHaHcoBoi kpuzu 2008/2009pp. CBIAYUTH CTATUCTUKA MOPYIICHUX
CYyIOBUX CIIpaB MNpo OaHKPYTCTBO KPEAUTHUX CHUIOK. Tak, 3a Bech Mepioj
PO3BUTKY HAI[IOHAJIBHOI CUCTEMU KpeIuTHOi Koomepauii (3 1992p mo mei yac)
OyJI0 MOJIaHO J0 FOCHOAAPCHKUX CYAIB YKpaiHu 62 M030B MPO MOPYUIEHHS CHpaB
po OaHKPYTCTBA CIUIOK, 3 IKUX 37% mnpumnanae came Ha 2009 pik.

Bupimienns 3a3HadeHoi npoOieMu 0e3mocepe/iHbO MOB’s3aHe 3 MUTAHHIM
e(EeKTHBHOTO BHKOPHUCTAHHA (DIHAHCOBOTO MEXAHI3MY KpPEIUTHUX CIIUIOK.
Hocnimkennast crnerudigHoro ¢GiHaHCOBOTO MEXaHI3MY CIIJIOK OOYMOBIIOETHCS
0COOMBOCTAMH OpraHizarii GiHaHCOBOT JISITFHOCTI KPEIUTHUX CIUIOK YKpaiHW,
0 TOB’s3aHI 3 KOONEPATHBHOI Ta HEMPHOYTKOBOIO MPUPOJOI0 CIJIOK Ta
cnerudivauMu popmamu GiHAHCOBOT MIATPUMKH ITUX YCTAHOB SIK HA MaKpoO- TakK 1
Ha MIKpPO- PIBHSIX.

AHaJi3 OCTAHHIX dOCJTigKeHb i myOJikamii, sSKi CTOCYIOTbCS OOpaHOi
npo0iemMu, CBIQYaTh IO OO0 €KTOM JOCHIJDKEHHS CY4YacHUX BITUM3HSHHUX
TEOPETUKIB KPEAUTHOI KooImepalii € OKpeMi acnekTH (hiHaHCOBOI CTaO1LILHOCTI
KPEJIUTHUX CMUIOK Ta BU3HAYEHHSI OKPEMHUX HAMPAMKIB iX (PIHAHCOBOI MIATPUMKHU.
3okpema, JOCHIKEHHIO TUTaHHS 3a0e3nedyeHHs (PIHAHCOBOI CTaOLIBHOCTI
KPEJIUTHUX CHUIOK, OLIHKU PU3HUKIB iX MISUIBHOCTI MPUCBSIYEHO HAYKOBI1 mpaili B.
I'punienko [1], C. Bnacioka [2], H. Jlextsapa [3]. AHaini3 HEnpuOYTKOBOT IPUPOIN
CIIUIOK BHCBITNIIOETBCA y pobotax JI. Jemu [4], A. Iloxap [5], A.
[TanTeneiimonenka [6]. OkpeMi MUTaHHS MISTILHOCTI KPEAWUTHHUX CHIJIOK (pOJib Y
KpEeIUTYBaHHI HaceJeHHs, pPO3poOKa METOJIMKU aHali3y akKTHUBIB CIUIOK,
opraHizailisi MOHITOPUHTY) BHCBITIIOIOThCS y pobOotax O. Memko [7], A.
[Tpynuixosa [8], I. Ma3yp [9] Ta iam. ®@inancosa kpu3a 2008/2009pp. o6ymoBuia

MOSIBY HOBUX HAYKOBUX JOCIHIJKEHb 3 MUTaHb AISJIBHOCTI KPEIUTHHUX CIUIOK K



npodeciiHuX y4YacHUKIB (DIHAHCOBOTO PUHKY B yMoBax (iHAHCOBOI KpHU3H, a
TaKOXX MEPCIEKTUB iX MOAANBIIOr0 ICHYBaHHS B YKpaiHi: HAYKOB1 JOCTIIKECHHS
['onuapenxo B. [10], Jdyxa A. [11], [Taptuna I'. [12], B. Ilmactyna [13].

[logo okpecieHoi TeMu JOCHIIKEHHS CIiJ 3a3HauyuTH, 0 B Mpamsix
YYEHUX — €KOHOMICTIB TMOHSTTS Ta CKJIaJ0Bi ()IHAHCOBOTO MEXaHI3MYy CHUCTEMHU
KpEIUTHOI Koomepalii B3arajali HE BXHUBA€TbCA. HayKOBISIMU pO3IIISIAAETHCS
¢diHaHCOBUI MeEXaHI3M Ha PiBHI AISUTBHOCTI KpeAWTHOI criiku [3] Ta 3aranbHe
MOHSTTSA MeXaHi13My (YHKIIIOHYBaHHS KPEAUTHOI KOOoIepallii, IK CYKyImHOCTI JIBOX
CUCTEM — CHCTEMHU MaTeplajibHOTO CTUMYJIIOBAHHS KOOMEPATUBHOI AISILHOCTI Ta
CUCTEMH MPABIIHHSA, K1 I1IOTh K enune 1ue [14, c. 24; 15, ¢.77 |. Kpim toro, y
JOCJIKEHHSIX, 1[0 MPOBOJMINCH, yBara 30CEPEIKYEThCS JIMIIE Ha OKPEMHUX
efneMeHTax (YHKI[IOHYBaHHS KpeIUTHUX chuiok. [lpami gociimHuKiB 3 oOpaHOi
npoOJieMaTUKA HE CHUPAIOTHCS Ha KOMIUIEKCHOMY MIAX0J1 aHanizy (hiHaHCOBOIO
MEXaHI3My CHCTEMH KPEIUTHOI Koolepallii, He JOCTaTHhRO CHUCTEMAaTH30BaHO
(G1HaHCOBI METOAM Ta IHCTPYMEHTH (PYHKIIIOHYBAHHSI KPEIUTHUX CHLIOK. 3 IUX
MIpKYyBaHb, IOTPeOye, HA HAIl MOTJIS], TOAAIBIIOTO TOCTIKEHHS 3aralbHOBIIOME
NMOHATTA ()IHAHCOBOTO MEXaHI3MYy Ha PIBHI CUCTEMH KPEIUTHOI Koormepailli Ta
CUCTEMHE CTPYKTYPYBaHHS HOTO €JIEMEHTIB 3 BUBHAYECHHSIM iX OCOOJIMBUX PUC.

Mertoro cTarTi € aHaii3 ocoOJMBOCTEM (PIHAHCOBOTO MEXaHI3MY CHCTEMHU
KPEIUTHUX CIUIOK BiJi €(PEKTUBHOCTI Jli SKOTO 3aJIeKUTh PIBEHb (HIHAHCOBOTO
3a0€3MeUeHHs KPEUTHUX CIUIOK Ta iX EKOHOMIYHHM 1 COLIaIbHUNA PO3BUTOK.

KiiacuuarM BHU3HAYEHHSM TOHATTA (PIHAHCOBOrO MEXaHI3My B Teopii
(biHaHCIB € BU3HAYEHHS HOTO SK CYKYITHOCTI BHAIB, (OPM Ta METOMIB (hiHAHCOBUX
BIIHOCHH, MOB’SI3aHUX 13 CTBOPEHHSAM 1 BUKOPUCTaHHSIM (OHIIB (HIHAHCOBUX
pecypciB [16, ¢.28 ]. ¥V 3B’s3Ky 3 BiICYTHICTIO BU3HAUYCHHS CKJIaay (hiHAHCOBOTO
MEXaHI13My CHUCTEMH KPEIUTHOI KooIlepallii, 3BepHEMOCS A0 BU3HAUYEHHS CKJIAay
(GiHAHCOBO-KPEAUTHOTO MEXaHI3MY CHCTEMH CIOXKMBUOI KOOTepallii, HaaaHOTo
O.I. T'punenko [17, c. 18]. 3okpema, BUYEHHMM BH3HA4Y€HO, 110 (HIHAHCOBO-
KPEUTHUI MEXaHi3M CHCTeMH CIIOKMBUYOi Koomepaiii 0a3yeTbcsi Ha JIBOX

¢dinancoBux Meromax: (iHAHCOBO-KpeAWTHE 3a0e3meueHHs Ta (iHAHCOBO-



KpenutHe perymtoBaHHs. llpu 1poMy, (iHAHCOBO-KpeauTHE 3a0e3nedeHHs
3MIACHIOETBCS LUISIXOM  caMO()IHAHCYBAaHHS, KpPEAUTYBAHHS Ta LLILOBOrO
(diHaHCyBaHHA uYepe3 KOMEpIIWHUNA OaHK, CTpaxoBy KOMIIaHIl0O Ta (¢iHAHCU
MIJIPUEMCTB  CIOXHUBUOi  Koomepailii. ®OIHAHCOBO-KPEIUTHE PETyIIOBaHHS
3MIMCHIOETHCS NUISIXOM yIpaBiaiHHA (1HAHCOBO-KPEAUTHUMH pPECypCcaMH arnaparoM
yopaBiiHHS (¢iHaHCAMKM Ha MPaBOBUX 3acajax Ta Ha MIJACTaBl MPUHLMIIB
opraizamii  (iHAHCIB  MIAMNPUEMCTBA:  CAMOCTIMHICTh,  BIJAMOBIIAJIBHICTD,
CaMOOKYITIHICTh, (PIHAHCOBE IUIAHYBAaHHS, CTBOPEHHS pPe3epBHUX (POHIB,
(biHaHCOBA JUCIUILTIHA, HASIBHICTh BJACHUX Ta 3alydeHuX komTiB [ 17, c. 18].

Ha namy aymky, po3risijgaidu ckiaj (IHAHCOBOIO MEXaHI3MYy CHCTEMU
KpEeIUTHOI ~Koomepalli, € JOLUIbHUM BUIUIUTH, HopsAn 3 (IHAHCOBUM
3a0e3neueHHsIM Ta ()IHAHCOBUM pPEryJIIOBAHHSIM, TaKi MOro OKpeMl METOAu SK
¢binaHcoBe mMIaHyBaHHA, (iHAHCOBE YMpaBIiHHA, (IHAHCOBUU KOHTPOJIh. Kpim
TOTO, CJiJ 3a3HAYUTH, IO 3a0e3nedeHHs (iHAHCOBOI CTAOUILHOCTI CHCTEMH
KpeIUTHOI Koomepallii 37IHCHIOEThCS 3a JOMOMOTO0 IUIOI rpymu (iHaHCOBHUX
IHCTpYMEHTIB: ()IHAHCOBI HOpPMATHBH, JIIMITH Ta pPE3EPBH, BigpaxyBaHHS Ta
YJICHCbKI BHECKH, OO/KETYBaHHSA, CTpaxyBaHHS BKJIaAiB, (piHAHCOBI Baxkeni
(ctrumynu Ta caHkimii). 30Kpema, 3a JOMOMOrol (piHAHCOBMX HOPMATHUBIB,
OIO/KETYBaHHS 3MIIMCHIOETHCS aHaJl3 TOTOYHOI Ta TUTAaHYBaHHS MaiOyTHBOT
TISTTBHOCTI  KPEAUTHUX KOOINEPaTHMBIB IMIOAO0 HEOOXITHUX 00csTiB  (OHIIB
(GiHAHCOBUX pecypciB, BHU3HAYECHHS KOHKPETHUX JDKepel ix ¢GopMyBaHHS Ta
MPIOPUTETHUX HANPAMIB iX BUKOpUCTaHHA. lle Hamae MOXKIHMBICTH HE TUIBKH
BU3HAYUTH CTaH (HIHAHCOBOTO 3a0e3MeUeHHs KPEAWTHUX KOONEpaTHBIB, a M
BUSIBUTU TCHJICHITI1 y 1X TISUTBHOCTI.

3a MOMOMOTro0 JIMITIB, pe3epBiB Ta BiApaxyBaHb (DOPMYIOTHCS pE3epBHI
GoHIM TPOIIOBUX KOIITIB SIK Ha PIBHI CHCTEMH KpPEAUTHOI Koomeparii
(menTpasizoBani GoHAM JIKBITHOCTI, TapaHTIMHUN (HOHM), TaK 1 HA PIBHI KOXKHOTO
KPEJIUTHOTO KoomepaTuBy (pe3epBHUN (GOHI, pe3epB 3a0e3MeUeHHS TOKPUTTS
BTpaT BiJl HEMOBEPHEHUX IIO3MYOK) I MIATPUMKU IUIATOCIIPOMOXKHOCTI Ta

JKBITHOCTI KPEIUTHUX KOOIIEPATUBIB.



Tabnuys 1

JloTpUMaHHSI KPeTUTHUMH CHiJIKAaMU Y KpPaiHu OCHOBHUX (JiHAHCOBHX
HopmaTtugiB y nepioa 01.01.2005 — 01.12.2010 pp.

Bincortok K

pPeIMTHHUX CHIJIOK, SAKi JOTPUMYIOTHCS HO

pMaTHBiB

Ha3Ba HopmaTuBy

01.01.
2005 p.

01.01.
2006 p.

01.01.
2007 p.

01.07.
2007 p.

01.07.
2008 p

0L.11.
2008 p.

0L.12.
2009 p.

01.12.
2010 p.

JlocTaTHICTD KamiTairy

83,5

87,3

91,7

92,9

93

92,6

92,1

90,0

KoedimienT
TUTATOCIIPOMOKHOCTI

87,7

92,9

95,3

94,3

79,9

83,4

83,8

75,5

PesepBauii kartitan 10
aKTUBIB

27,1

19,7

19

20,5

21,4

Jani

BiICYTH

Jani

BiZICYTH

Jani

BiZICYTHI

CHiBBiTHOIICHHS KPEIUTIB
YJIeHaM KPEIUTHOI CIIUIKH JI0
aKTUBIB, 301JIb-IIIEHUX Ha pe3ep]
3a0e31eueHHs BTPAT BiJT
HETIOBEPHEHNX MO3MIOK

Jani

BiZICYTHI

Jani

BiZICYTHI

86,1

88,9

88,6

77,5

74,2

70,2

Cyma npocTpodeHuX,
HETIOBEepHE-HUX, Oe3Ha T HHIX
Ta IPOJIOHI0BA-HUX KPE/IUTIB
JI0 CyMH PETYJISITHB-HOTO
KartiTany (BIaCHUX KOIITIB) 32
BHHSTKOM KalliTajy,
copMOBaHOr0 32 PaXyHOK
JIOJIATKOBHX ITAHOBHX BHECKIB

74,3

80,3

82,4

81,2

80,6

80,3

78

73,5

Cyma npocTpodeHuX,
HETIOBEepHEe-HUX, Oe3Ha T HHIX
Ta IPOJIOHI0BA-HUX KPEIUTIB,
HE MepeKprTa chop-MOBaHUM
pe3epBOM 3a0e3eUCHHS
TIOKPUTTS BTPAT Bif
HETIOBEPHEHNX MO3MYOK

7

84,5

86,5

84,2

84,3

92,7

92,4

91,5

Cyma 3000B’s13aHb, Ha SIK1
Hapaxo-BYIOTh MTPOLICHTH
710 CYMH TIPOTyK-THBHHX

AKTHBIB

87,2

89,7

94,6

94,6

93,6

Jani

BiICYTH

Jani
BiICYT
Hi

Jani

BiZICTYHI

Hopmarus nipuOyTkoBOCTI

64

72,6

78,4

78,9

79

75,3

72,9

71,0

Hopmarus mutreBoi
JIKBITHOCTI

97,2

97,2

91,1

98,9

98,8

98,9

98,7

96,0

HopmatyB KOpOTKOCTPOKOBOI

JIKBIIHOCTI

82,5

85,3

86,2

87,1

89,8

90,5

90,8

87,6

[Mpumitka. Tabnuiro ckiiageHo 3a maTepianamu [ 18, 19] .

BusiBnieHHsT TOTipUIEHHS SKOCTI AaKTHUBIB KPEAUTHUX CHIUJIOK TMOSCHIOE

TEHJICHIIII0 3MEHIIEHHS KUTBKOCTI KPEUTHUX CILUIOK, SIKI BUKOHYIOTh KOE(DII[IEHT

MJIATOCTIPOMO>KHOCTI (CIIBITHOIIEHHSI BJIACHOTO KamiTaly 1O aKTHUBIB, 3BAXKEHUX

3a CcTyneHeM pusuky). CropaBenuBHM 1€ BHUCHOBOK € W IIMOJI0 HOPMAaTHBY

CHIBBIAHOIIEHHS  MPOOJIEMHHUX

KpEJIUTIB

A0

PETYISTUBHOTO

Kamitaiy,

CIIBIIHOIIICHHS] KPEAUTIB O aKTUBIB, 30UIBIICHUX HA pe3epB 3a0€3MeUeHHsS] BTpaT

B1/1 HEITOBEPHEHHUX MO3UYOK.




[TpoOneMu AKOCTI KPEAUTHOTO MOPTQEnst KPEeAUTHUX CHUIOK CBITYATh MPO

HEOOXITHICT, TPOBEACHHS TOJITHKH 30UTBIIEHHS KamiTadi3amli CHCTEMHU
KpenuTHoi koomepaitii. [Ipuponna cnenudika KpeIUTHUX CHUIOK MO3HAYAETHCS U
Ha (opMyBaHH1 crielipIYHUX CIIOCOO1B 30UIBIIEHHS 1X KaliTalbHOI 0a3u, 30KpemMa
3a paXyHOK WICHChKUX BHECKIB. UJEeHChKI BHECKU— OCHOBHUU (PiHAHCOBHII pecypc
KPEIUTHUX CIIJIOK, OCKUIBKM 32 iX paxyHOK (POPMY€ETbCS HE TUIbKU KPEAUTHI
pecypcu, a ¥ KamiTaj CIUIOK.

Posrnsgaroun kamitan KpeOUTHOI CIUIKM CITIJT 3a3HAYUTH IIPO TMOCTYIOBE
BIIHOBJICHHSI TO3UTUBHOI JUHAMIKK WOr0o 3pOCTaHHS TMicis (DIHAHCOBOI KpU3HU
2008/2009pp, MmO CBIIYUTH MPO ICHYBaHHS 3allIKaBICHOCTI YiIEHIB Yy (PIHAHCOBIN

HIATPUMIII CITUIOK (Tadm. 1).

Tabnuys 2
Kamniran kpeautHux cnviok Ykpainu y nepiox 2004-9 mec. 2011p.

Ha3Ba noka3zHuka 9 mec. |9 mec. 9 mec. 9 mec. 9 mec. |9 mec.

2006p. | 2007p. | 2008p. | 2009p. 2010p. | 2011p.
Kanitan 1038,8 | 1552,0 1718,1 1036,3 673,4 958,8
Temmnu 3pocTanHs 10 | - 149,4 110,7 60,3 65,0 142,4
onepeAHLOTro
nepiony, %

Ipumimra. Tabnuiro po3paxoBaHo 3a ganumu [18].

Brecku 4neHiB KpeIUTHOTO KOOTIEPATUBY BUPI3HAIOTH 32 000B’I3KOBICTIO 1X

BHECEHHSI, HApaXyBaHHAM MPOLICHTIB, 3BOPOTHICTIO Ta I[IJIbOBUM BUKOPUCTAHHSIM,
10 BIUTUBAE HA IMHAMIKY iX 3aimydeHHs (Tabi1.3)

Tabnuys 3
JInHaMiKka 4IeHCbKHMX BHECKIB Y CTPYKTYPi KamiTtajay KpeIuTHUX CIIUIOK

Ykpainu y nepiog 2004 -9 mec.2011 pp.

2004p. 2005 p.| 2006 p.| 2007 p. | 2008p. | 2009p. | 2010p. | 9 MEC.
HasBa noka3Huka
20011p.

Kaniran, y Tomy 100 100 100 100 100 100 100 100
YHCIIl
O00B’s13K0BI IMalioBi 10,9 2,3 2,0 1,7 1,8 2,0 2,0 2,1
BHECKH, %
Jlo1aTKOBI MaoB1 64,9 77,9 76,2 69,3 68,0 56,7 55,0 54,0
BHECKH 3
T0OPOBUTHHOIO




ciaToro, %

JlogaTkoBi maiioBi 0 0 0 0,1 0,5 0,4 0,8 1,0
BHECKH 3
000B’SI3KOBOIO
ciaToro, %

[{i150B1 BHECKH Ha 7,3 7,6 6,6 8,9 47 6,0 5,2 50
N0OPOBUIBHIN OCHOBI,
%

O00B’I3KOBI I[UILOBI1 0 0 0 0,06 0,1 0,02 0,1 0,1
BHECKH B JI0JJaTKOBHI

Karrirani, %

Bnaropiiini BHECKH, 2,2 0,9 0,7 0,6 0,7 1,0 0,9 0,9
%

Bcerynni BHeckH, % 5,3 2,6 2,4 2,2 1,9 2,8 3,0 2,9
Kamitan 3a paxyHOk 9,4 8,7 12,1 17,14 | 22,3 31,08 | 33,0 34,0

IHIMX mKepen, %o

Ipumimka. Tabnuiro po3paxoBaHo 3a gaHumu [18].

AHani3 HaBeCHUX JaHUX y Ta0J. 3 CBIMUUTH MPO T€, 0 HAWOUTIBIT MTUTOMY
Bary y Kamitajal KpeIUTHHX CHUIOK 3aliiMaroTh MHailoBl BHECKH (0OOB’SA3KOBI Ta
JI0OIaTKOB1), a ONarojiiHi Ta BCTYMHI BHECKH 3aliMalOTh HANMEHINY CKJIaJIOBY
KamitTany KpeAuTHux cniok. Kpim Toro, 0o00B’s13K0BI MailOBI BHECKU 3aliMarOTh
3HAQYHO MEHIIY Bary MOPIBHSHO 3 MaOBUMHU BHECKAMHU Ha JOOPOBLIbHIM OCHOBI.
AHaJIoriyHa cuTyariss 3 OO0OB’SI3KOBUMH IIJILOBUMH BHECKaMH B JOJATKOBUU
KarfiTaja, TUTOMAa Bara sSIKUX y KamliTajll KpeAUTHUX CHUIOK, TOPIBHSHO 3 LUIBOBUMU
BHECKAaMHU Ha JOOPOBUIBbHIA OCHOBI, CTaHOBUTH JIOCHUTh HE3HAYHY YacTKY.
BpaxoByroun miuaTHHI XapakTep 3alyd4eHHsl MaillOBHUX BHECKIB 1 O€30ILIATHICTH
LIJIOBUX, @ TAaKOXK JOOPOBUIBHUIN XapaKTep CIUIATH OCTaHHIX, CIiJ] 3a3HAYUTH, 110
IUIATHICTh Ta JOOPOBUTHHICTH 3JIMINAIOTHCS TOJOBHUMHU (DakTOpaMu BIUTMBY Ha
oOcarn (opMyBaHHS KamiTally 3a paxyHOK TOTO YW IHIIIOTO BHUAY BHECKY.
CrpaBeyTMBOIO 1151 T€32 € 0 BIAHOIICHHIO 10 TEHACHIIIT 3MEHINIEHHS MUTOMOT Baru
y Kamitajgi KpPeAUTHUX CITUIOK BCTYITHUX BHECKIB, IO OOYMOBIIOETHCS
cnenu@IivHICTIO IUX BHECKIB: HE3BOPOTHIMA, O€30mIaTHUNA XapakTep Ta
000B’I3KOBICTh MIPH BCTYII1 10 KPEAUTHOI CITLITKH.

UneHChbKiI BHECKHM TOPOKYIOTH crenu@divyHi (iHaHCOBI BIIHOCHUHU MIiX
KPEJIUTHUMU KOOTIepaTUBaMU Ta iX wieHaMu. L{iTkoM ciyniHoo, Ha HAII TOTJISI, €

U1 KpeauTHUX koorepatuBiB Te3a O.l. I'pHUIleHKO BITHOCHO YJICHCHKHX BHECKIB



CIIOKMBUMX TOBAapUCTB: «BOHH TIOB’S3aHI 3 KOOMEPYBAaHHSIM HACEJICHHS,
MaTepiaibHUM 1 €KOHOMIYHUM CTUMYJIIOBAHHSM MOJAJIBIIOT0 HArpoMaKeHHs
MaioBOro KamiTajly; MaTepiajibHOI BIAMOBIAANBHICTIO 32 3000B’SI3aHHIMU
CIIO’KMBYOTO TOBApUCTBA; MAaTEPiaIbHAM CTUMYITIOBAHHSIM WICHIB CII0O)KHUBYOTO
ToBapucTBa Tomo» [17, c. 17]. Jlomamo 10 11b0T0 11€ i MOPOIKEHHS WICHCHKUMH
BHECKaMH COJIIIAPHOI BIAMOBIIATIBHOCT] WICHIB 3a (PIHAHCOBHI CTaH KPEAUTHOTO
KOOTICpAaTHUBY Ta KiHIEBUM (PiHAHCOBUHN pe3ynbTat oro mismibHOCTI [20, ¢. 262]. 3a
TaKMX YMOB, CIiJi BHU3HATH JOIUIBHAM BH3HAYHTH BEKTOP CIHPSIMYBaHHS
(1HaHCOBOT MOJIITUKU CIUIOK Ha 30UIBLICHHS PO3MIPY OOOB’SI3KOBUX UJIEHCHKUX
BHECKIB Ta MaTeplajJbHE 3a0XOYEHHS 3aJly4yeHHsS UWICHCHKUX BHECKIB Ha
JTOOPOBLILHIN OCHOBI.

CrpaxyBaHHs BKJIaiB — 1€ cienu(iyHui (piHaHCOBHI IHCTPYMEHT, 3aBIISIKA
SKOMY KPEJIUTHI KOOTIEPATUBH MAIOTh BaXK1JIb MABUIIICHHS PiBHA J0BipH 110 cede 3
O0OKy CBOiX BKIAJHUKIB. SIK HACIiTOK, KPEAUTHUM KOOIEPATHBAM JIOBIPSIOTH
BKJIAIM Ha JIOBFOTPUBAJIUN TEPMIH, 3aBASKA 4YOMY 30UIBIIYIOTBCS OOCATH iX
3a]lydeHHS Ta MOXJIMBICTH 3IIMCHEHHS JOBTOCTPOKOBOTO iHBECTyBaHHS. Kpim
TOTO, 3aBISKH ICHYBaHHIO MEXaHI3MIB TapaHTYBaHHsS BKJAJIB 3a0e3MeUyeThCs
CTaOUTBHICTD BCi€T CHCTEMHU KPEIMTHOI KOomepallii, 1, SK HacIiI0K, 3a0e3IeUCHHS
COIaJIbHOT ~ CTAaOUIBHOCTI CYCHUIBCTBA Y BHUIAAKY OaHKPYTCTBA KPEIUTHUX
KOOTIEPaTHBIB.

3 2004 poxy B cHCTeMI HAI[lOHAIBHUX KPEIUTHUX CIUIOK YKpaiHu
PO3TIIAIAI0THCS JIBa BapiaHTH CTBOPEHHS CHCTEMHU FapaHTYBaHHS BKJIAIIB:

- HaKoONMHWYyBaJbHA CUCTEMA, 32 PAXyHOK BiJ[paXyBaHb CAMHUX KPEAUTHUX CIIUIOK;
- CTpaxyBaHHS  JEMO3UTIB Ha  OOOB’A3KOBIH  OCHOBI  mpodeciiHUMHU
CTpaxOBUKAMH.

Ha croromni, BmpoBa/pkeHHSI 000X BapiaHTIB € MPOOJEMOIO ISl CUCTEMH
kpeauTtHoi koomeparii. Illogo mepmmoro Bapianty, TO miisi cTBopeHHs DoHIY 3
po3MipaMu, HEOOXITHUMU JIJII MOXKJIMBUX TapaHTOBAaHUX BUTPAT, MOTPiOEH Yac (3a
migpaxyBaHHSIMH criemiamicTiB — 5-8 pokiB). Illlogo crpaxyBaHHSA CTpaxoBUMHU

KOMITAaHISIMA BKJIAJ(IB Ha JIETIO3UTHI PaxyHKH, TO, TMO-TIepIle, HEMae rapaHTid



CTOCOBHO BHIUIAT CTPAXOBHUX BIIIKOAYBaHb, O-APYre, MOTpiOHE CYyNPOBOIKEHHS
Ta OI[IHKA CTPAXOBHUMHU KOMMAHIIMU PU3UKIB JEMO3UTHOI MISUTBHOCTI KPEIUTHUX
CIUIOK.

Cepen mepeniky (iHAaHCOBMX IHCTPYMEHTIB OOIi[eH1 yBarow IOJaTKH,
OCKUIbKU JISUTBHICTh KPEAUTHUX KOOIMEpPAaTUBIB € HEnpuOyTKoBow. KpeauTHi
KOOMNEpaTUBH HE € OJIaroAIMHMMM YCTAaHOBaMHU 1 Yy TMpPOIECI CBOEI AISTBHOCTI
OTPUMYIOTh A0XiJ. Pa3zom 3 TuM, XapakTep LbOTO JOXOAY BIIPI3HAETHCS BIJ
JOXOJly KOMEpIIHHOro TMiANpUeEMCTBA. BiH € Juile 3aomamkeHa diIeHaMHU
TOBapHCTBa yacTuHa BUTpaT ocTaHHIX [11, c. 80]. «KpeTHi cnijiku He MalOTh Ha
METi OTpUMaHHs NPUOYTKY, BOHU AII0Th B IHTEpECaxX CBOIX WICHIB, sIKI OJTHOYACHO
€ BJIACHUKAMHU 1 KOpPUCTyBauaMH MOCIYTr (KJII€EHTaMH) 1 MalOTh MOJXKIIMBICTh
oTpuMyBaTu (PiHAHCOBI TOCIYrM Ha OITBII BUTIAHUX YMOBax, HDK Ti, IO
MIPOTNIOHYIOTHCS Ha (hiHAHCOBOMY PpUHKY» [3].

Posrmstnyti HamMm  0COOIMBOCTI  (piHAHCOBUX I1HCTPYMEHTIB 3aTydeHHS
(GhiHAHCOBUX PECYPCIB KPEIUTHUX CIIJIOK IMO3HAYAIOTHCS HA METO/Iax (piHAHCOBOTO
MEXaHI3My CHCTEMH KpPEIWTHOI KooIlepallii, cepel SKuX BHIUTAMO (iHaAHCOBE
TIaHyBaHHs, (IHAHCOBE YIpaBJiHHSA, (IHAHCOBE peTryNIOBaHHA, (iHAHCOBE

3a0e3neyeHHs Ta (PiHAHCOBHM KOHTPOJIb (Taldur. 4).

Tabnuys 4
Oco6nuBOCTI METOTIB (hiHAHCOBOTO MEXAaHI3MY CUCTEMHU KPEAUTHOI
Koomepaiii
Bun
¢biHaHCOBOTO 3MicT (piHAHCOBOTO METOY Oco6nuBicTh (piHAHCOBOTO METOLY
METOaY

dinaHCcOBE | - BU3HAYEHHS NMOTECHLIITHO Po3pobka ¢inancoBoro miaany (Opkery) 3

IUTAHYBaHHS | HEOOXiTHOTO KPEIUTHOMY JOTPUMAHHSIM YMOB IIOJO 3a0e3MedeHHS
KOOTIepaTuBy 00cATy QpiHaHCOBUX | (piHAHCOBOI CTIHKOCTI KpEOUTHHUX
pecypcis; KOOTIEpaTUBIB ~ Ta  JOCTYNHOCTI  JUIs
- BU3HAYEHHSI BUly JDKEpeIa HAaceleHHs A0 iX ()IHAHCOBHX MOCHYr 13
(iHAHCOBUX PECYPCIB 3 MEpeNiKy ypaxyBaHHSAM K BCTAHOBJIEHUX
MO>KJIUBUX Ta JOCTYITHUX; 3aKOHOJIAaBCTBOM (DiHAHCOBUX HOPMATHBIB,
- BU3SHAYEHHS 00CATIB 311HCHEHHS TaK 1 HasIBHOTO TIOMHTY Ta MPOTIO3UINNA Ha
aKTHUBHHX OIEpALliif 3 meperniky ¢inaHcoBi pecypcu KpEIUTHUX
MOXJIMBUX; KOOTICPaTHUBIB.
- BU3HAYCHHS BapTOCTi (P iHAHCOBUX
TIOCIIYT.




dinaHcoBe | - GOpMyBaHHS Ta BUKOPUCTAHHS HeoOxigHicTh JOTpUMaHHS
yrpaBiiHHSA | GoHAIB (DiHAHCOBUX PECYPCIB; 30aJIaHCOBAHOCTI IHTEPECIB MMO3NYATIHHUKIB
- BU3HAYCHHS HANpsAMIB (PIHAHCOBUX | Ta BKIIAJHUKIB: YCTAHOBJICHHS JOCTYITHUX
MOTOKIB 3TiTHO 3 HUIIMU KPEIUTHOI | po3MipiB MPOLIEH-THUX CTABOK 32
KooTiepatii. KpeIuTaMH Ta pUHKOBO BUTIIHUX - 32
BKJIa/IaMHU.
dinaHcoBe | - miaTpuMaHHs (piHAHCOBOT - HEOOXIHICTh NOTPUMaHHS (HIHAHCOBHUX
perysatoBaHHs| CTIHKOCTI, HOPMAaTHUBIB  TOpsAJ 13  ypaxyBaHHSIM
- BUIIJIATa CTPAXOBUX IIATEXKIB 3a0be3neueHHs JOCTYIMHOCTI Ta
BKJIATHUKAM. npuBaOIMBOCTI (DIHAHCOBUX TOCHYT JUIs
YIICHIB KPEAUTHUX KOOTIepaTHBIB
(BKJIIQIHUKIB Ta MO3MYATHHUKIB);
- 3a0e3MeueHHs OIITUMAIBLHOTO CITIBBIIHO-
IIICHHS B CTPYKTYpi MaCUBIB Ta aKTHUBIB
KPEIMTHUX KOOIEPATHBIB.
dinaHCOBE | - OTpUMaHHS HAHOLIBIIOT BUTOTU - OCHOBHHUM (piHAaHCOBHUM pecypcoM
3a0e3reueHHs| WieHaMH Bill (iHAaHCOBOI AISITBHOCTI | KPEIUTHUX KOONEPATHBIB, PKEPETIOM
KPEIUTHOTO KOONEPAaTUBY IIJISAXOM | (OpPMYBaHHS iX pe3epBiB € WICHCHKI
3MEHIICHHS BUTPAT a00 30UTbIICHHS | BHECKH;
JOXONY; - caMo(piHaHCYBaHHS Ta KPeIUTYBAaHHS €
- CTBOPEHHSI MEXaHI3MiB A1poM (iHaHCOBOTO 3a0€3MEeYCHHS, OCKUIBKI
(iHAHCOBOTO 037J0POBJICHHS KpEeIUTHI KoonlepaTHBH (YHKIIOHYIOTh Ha
KpPEeIMTHUX KOOIIEPATUBIB Ta 3aca/iax B3aEMHOTO KPEAUTY: aKyMYJISALis
rapaHTifHUX BUIUIAT 110 BKJIa/1aX. I'POIIOBHX KOIITIB CBOIX YIEHIB Ta
MEePepO3NOALUT MK HUMH ITMX KOIITIB yepes
KpEeIUTYy-BaHHs, a TAaKOX IMepepO3MOIiT
MOOLITI30BaHUX KOIITIB MK CAMHUM
KpPEeIMTHUMH KOOTIEPATUBAMH PI3HOTO PIBHA
yepe3 KpeaIUuTyBaHHS.
dinaHCOB- 3abe3neueHHs JOTPUMAHHS | - KOHTPOJIb 3AIHCHIOETHCS CAMUMU
Ui KOHTPOJIb | KPEAUTHUMHU KOOTIEpaTUBAMH | YWICHAMH KPEAUTHUX KOOTIEPATUBIB, SIKi €

(iHAHCOBUX HOPMATHUBIB, MPABUI
31iiiCHEeHHS (pIHAHCOBOI AISITBHOCTI,
BUKOPHUCTaHHS ¢biHaHCOBUX
pecypciB BUKIIOYHO B iHTEpecax
YJICHIB KPEUTHUX KOOTIEPaTHBIB.

CrOXMBayaMH (PiHAHCOBUX MOCITYT
OCTaHHIX;

- 31iiiCHEHHS (piHAHCOBOTO KOHTPOJIIO
IrPOMAJICHKOIO OPraHi3allieo y BUTIISI1
00’emHaHHS (acowiarlii, JIiru) KPeJUTHHX
KOOTIEPATHUBIB;

- 3IICHEHHS KOHTPOJIIO JIep>KaBHUM
PEryasTOpoOM 3a JOTPUMAHHSAM KPeITUTHUMU
KOOTIepaTHBaMH BCTAHOBJICHUX
NPYASHIITHUX HOPMATHUBIB;

- HasBHICTH 000B’S3KOBOT0 HE3aJIEKHOTO
ayJuTy.

Tpumimxa. TabmuIro CKJIaIEHO 32 OCOOUCTOI0 PO3POOKOIO aBTOPIB.

V3arajapHIOIOUH XapaKTEPUCTHKY BKa3aHUX y Ta0Jy. 4 (piHAHCOBUX METOMIB,

MOXHA 3a3Ha4UTH, M0 iX OCOOJIMBOCTI MPOSIBIASIOTHCA Yy (OpMyBaHHI Ta

BUKOPHUCTaHHI1

KpSCAUTHUMHU

CITLJIKAMHA

dboHaiB  (IHAHCOBUX  PECYpPCIB,

(hiHaHCYBaHHI1 BIACHUX BUTpPAT, IHBECTYBaHHI TUMYACOBO BUJIbHUX KOIITIB.




EdexTuBHe BUKOpUCTaHHS BKa3aHUX y TaOmuill 4 (iHaHCOBUX METOJIB
3a0e3euye CBOEUYACHICTh CTBOPEHHSI Ta BUKOpPUCTaHHS GOHAIB (HIHAHCOBUX
pecypciB y MakCMMaJIbHO MOKJIHMBOMY OO0CS31, HAcliJOK 4Oro € 3a0e3nedeHHs
(iHaHCOBOT CTIMKOCTI CHUCTEMHU KPEOUTHOI Koomepallli, crajne (HiHAHCOBE
(YHKIIIOHYBaHHS Ta 3pOCTaHHS IHCTUTYTIB CUCTEMH.

BaxnuBoto ckinagoBoi0 (IHAHCOBOTO MEXaHI3MY CHCTEMHU KPEAUTHHUX
CIUIOK BHUCTYIA€ OpraHizaliiiHa CTPYKTypa, sika O€3MOCEepe/lHbO peai3oBye
(¢iHaHCOBI METOAM 3a JAOMOMOroi0 (hiHAHCOBUX IHCTPYMEHTIB Ta MPaBOBE
3abe3neueHHs. OpraxizaniiiHa CTpYKTypa — 1€ IHCTUTYIIIIHI €J1€MEHTH CHUCTEMU
KpEJIUTHOI Koonepailli, siki BuU3HaueH1 KoHIenieo po3BUTKY CUCTEMU KPEAUTHOT
Koonepanii, cxBajneHoi Posnopsmkennsm KabGinera MinictpiB  YkpaiHnu
07.06.2006 poky Ne321: kpeauTHi CHOuUIKH, OO0 €IHAHHI KPEAUTHI CIIUIKH,
KoomepaTuBHI OaHKW, JIrd (acoriaiii), yCTaHOBH CEpBICHOI 1H(PACTPYKTYpH
(Tabi.5).

3 Tabmuii 5 BOAYaeThCA, MO HA MEPIIOMY PIBHI 3HAXOMSTHCS KPEIUTHI
CIUIKM — IEHTpaJibHa JIaHKa CHUCTEMHU KpEAUTHOI Koomeparlii, Ha 0a3i gKoi
peanizyeThcsi MicCisl KpeauTHO1 Koomeparlisi - ()iHAHCOBE MOCEPETHUIITBO Ta
KpeUTYyBaHHS HAa B3a€EMHHX 3acajiax, Ha JPyromy piBHI — 00’€aHaHI KpeIUTHI
CIUIKKM Ta KOOIMEpaTHUBHI OaHKH, OCHOBHUM MPHU3HAYCHHSIM SIKUX € (hiHAaHCOBE
3a0e3neveHHs] KPEAUTHUX CIUIOK, HA TPEThOMY PiBHI 3HAXOIAUTHCS IEHTPATBLHUN
KOOTIEpaTUBHMM OaHK, sKWUW 3a0e3ledye 30BHINIHIN 3B'I30K  KPEAUTHHUX
KOOTIEPaTUBIB HUKYIOTO PiBHA 3 (DIHAHCOBUM PHHKOM Ta MIATPUMYE iX JIIKBIIHICTS.

OTxe, KOKEH HACTYMHUH piBEHb KPEAUTHOTO KOOIMEpaTHBY HE MyOIto€
GyHKIIT HHKYIOTO PIBHS KPEAUTHOTO KOOIEPATHBY, a JIONMOBHIOE Ta MIATPUMYE
fioro (hiHAHCOBY AISIBHICTH MIJIAXOM (DIHAHCOBOTO 3a0€3MCUCHHS.

Tabnuys 5
IepapxiyHicTh iIHCTUTYHIHHMX €JIEMEHTIB CMCTEMH KPeJAUTHOI Koonepaiii 3a

¢inancoBuM GyHKUIOHAJIBHUM NPHU3HAYEHHAM

PiBenr cucremu | Enementn CUCTEMHU ®inancoBi QyHKIIIT
KPEIUTHO1 KpEAUTHOI Koomepartii
Koornepauii




1 piBeHB KpeautHi criiiku 1. MOOLII3aI(ig KOIITIB CBOIX WIECHIB

2. KpPEeIUTYBaHHS CBOIX WIEHIB (TIpsMe YH
OTIOCEPEIKOBAHE)
2 piBeHb O6’emnani  kpeautHi | 1. MoOuTi3anis BUIbHUX pecypciB
CIIUTKH KPEIUTHHX CIILIOK
KooneparuHi 6aHKH 2. KpEeIUTYBaHHS KPEAUTHUX CHLUIOK

nepepo3noait  (piHaHCOBHX pecypciB MK
KPEIUTHUMHU CHIIKAMU B MEXaX Periony

3 piBeHb enTpanpHuit 1. perymioBaHHS  TpOLIOBOTO  00OpOTY
KOOTIEpaTUBHUHM 0aHK | KpEAUTHUX KOOIEPATUBIB

2. Tepepo3mOJIUl TPOIIOBUX KOINTIB MK
KpPEeIMTHUMH KOOTIEpaTUBAMHU

3. CTBOPEHHS LEHTPAi30BAaHUX I'POIIOBHX
¢donxis

4. emiTyBaHHA BJIACHUX 60proBux
IHCTpYMEHTIB

5. 3alyyeHHS JIOJATKOBUX (hiHAHCOBHUX
pecypciB Ha Jep>KaBHOMY Ta MDKHapOJHOMY
PHHKaX

OpranizaniiiHa iHdpacTpykTypa 1. cnpusiHHA ~ (iHaHCOBOi  JISTBHOCTI
KPEAUTHUX CHUIOK, OO0’€JHAHMX KPEIUTHHX
CHUIOK Ta KOOIMEpaTWBHHX OaHKIB (po3poOka
€IUHUX TPABUJ Ta CTAHIAPTIB 3IIMCHEHHS
¢biHaHCOBOI AISITBHOCTI TOLIO)

2. 3MIACHEHHS MPYACHIIIMHOTO HATJISAY Ta
¢iHaHCOBOTO  KOHTPOJIO  (BCEyKpaiHCHKi
acoIriarii)

CepgicHa iH}ppacTpyKTypa 1. cupusiHHss  (DIHAHCOBOI  MISTTBHOCTI
KPEAUTHUX CHUIOK, OO0’€JHAHMX KPEIUTHHX
CIUIOK Ta KOOMEPAaTUBHHUX OaHKIB (HaBYAHHS,
iHpopMalliiiHe  3a0e3meueHHs, TPETEUCHKI
CyI¥, KpeIUuTHI OF0pO TOIIO)

2. TOCIYTH 3 YOpaBIiHHA JTIKBIAHICTIO

3. TOCHYr# 3 IHBECTHUIIIMHOT NISITBHOCTI

VYcranoBa crabumizamii Ta ¢iHaHcoBoro | 1. CTBOpeHHs IEHTpaIi30BAaHUX ¢douxiB

03/I0pPOBJICHHSI KPEIUTHHUX KOOMEPATUBIB | JIKBIAHOCTI

Ta TapaHTyBaHHS BKJIAJIIB 2. TWiATpUMAHHS JIKBIAHOCTI KPEIUTHHX
KOOTIEpaTHBIB HUTSIXOM
HaJaHHs (IHAHCOBOT TOTIOMOTH
3. 3pilicHeHHs ~— (QYHKII ~ OCTaHHBOTO
KpenuTopa

4. punnara CTPAaxXOBUX BUILIAT BKJIIATHUKaAM

Tpumimxa. TabmuII0 CKJIaICHO 332 OCOOMCTOI0 PO3POOKOO aBTOPIiB

[TinTpumanHs (HiHAHCOBOI IMJIATOCIPOMOKHOCTI Ta JIIKBIAHOCTI KPEIUTHUX
KOOIEpaTHBIB MOXKJIMBE TaKOX uepe3 IeHTpalizoBaH1 (piHAHCOBI pe3epBHI HOHIH,
Kl (OPMYIOTbCSL ~ YCTAHOBOIO cTabOumi3amii Ta (HIHAHCOBOTO 030POBJICHHS
KpeauTHUX KoomepatuBiB. Ciin 3a3HauuTu, 1m0 (inancoa kpuza 2008/2009pp.

BUKpHJIA HU3KY NPOOJIEM PO3BUTKY HAI[IOHATBHOI CUCTEMH KPEIUTHOI Koomeparlii,




110 00yMOBHUJIO HEOOXIIHICTh 3aMPOBAIKEHHSI KOMIUIEKCHI 3aX0/H, CIPSIMOBAHHUX
Ha 3a0e3ledyeHHs] 3axXUCTy IMpaB UICHIB CHUIOK, MPO30pICTh Ta TJACHICTh
JISTTBHOCTI IUX YCTAHOB,

OnHuM 13 3aXOAIB CIiJl BIAHECTH KOHIICNITYaJbHHUH TEPEerjsajl MOAaabIIoro
CUCTEMHOT0 PO3BUTKY KpPEIUTHOI Koomepauii B YKpaiHi, SIKMIl BHUKIAJEHO Y
npoekTi Konmenmii po3BUTKY CHUCTEMHM KpEOUTHOI Koomepalii YKpaiHu,
ompuimtogHeHoro  26.04.2010p. wa odimiiiaomy caiiti  Jepxkdiamocayr[18].
3okpema, mipoekToM KoHimemnii nmependadyeHo 3aMicTh TPHOPIBHEBOI CHCTEMHU
(3rigHo 3aTBepkenoi Konneniiero Big 07.06.2006p. Ne321) nBopiBHEBa cuctema
KPEJIUTHOI KOoIlepalii: Mmepumuid piBeHb - KPEAUTHI CIUIKH, JPYTUM pIBEHb —
o0’e€/lHaHI KpPEAUTHI CHUIKM Ta CIelialdi3oBaHa YCTaHOBa JApPYroro piBHI abo
LHEHTPaJIbHUN KOOTIEPATUBHUN OaHK

[TinTpuManHs QiHAHCOBOI MISUTBHOCTI KPEAUTHUX KOOINEPATUBIB mnependayvae
HE TUIbKKM Oe3nocepenaHe 3abe3neueHHs iX (IHAHCOBUMH pecypcamu, a U
orocepeakoBaHe (HiHAHCOBE MIATPUMAHHS MUISIXOM CTBOPEHHS CIIPUSTIMBUX YMOB
st QYHKIIOHYBAaHHS KPEAUTHUX KOOTNEPATHBIB Yepe3 HaJAaHHS HABYAIBHHX,
METOJUYHUX, KOHCAITUHTOBUX, AYJUTOPCHKHUX, 1HHOPMALIMHUX, 1HBECTUIINHHUX,
CTPaxOBUX  TMOCIYTr TOIIO  OpraHiBamiiHuMu (QopMaMu, BIAMIHHUMHU BiJ
KOOTICPAaTUBHUX, aJie K1 3HAXOATHCS MiJ] IX KOHTPOJIEM 1 BIHCYIOTHCS B CUCTEMY
KpeauTHoi koormeparii. [lo Takux opradizamiianx (HopMm HajeXarh TPETEHUCHKI
CyIH, KpeIuTHI O0po, HaBUaJIbHI IIEHTPH, AyAUTOPCHKi, KOHCATTHHTOB1, CTPAXOBI,
KOJIEKTOPCHhKI KOMMAHii 1 1HIII, 110 CKJIaIal0Th CEPBICHY 1HOPACTPYKTYPY CUCTEMU
KpEeIIUTHOI Koomepallii, a TakoX acomiallii, Jira KpPeOIuTHUX CHIJIOK —
opranizamiitHa iHppacTpykTypa. KpiM TOro, 3a JOMOMOTOI0 CEPBICHUX YCTaHOB,
30KpeMa, IHBECTHIIMHUX, IMOTEYHUX KOMIIAHIH, KpEJUTHI KOOTEPATHBU
OTPUMYIOTH  JOJATKOBI  JKepena  QopMyBaHHA  (PIHAHCOBUX  pecypcis,
3MIMCHIOEThCS AuBepcudikaris ix onepariii.

Cknan ¢iHaHCOBOTO MEXaHI3MYy CHUCTEMH KPEIUTHOI Koomepallii HaBeJeHO

Ha puc. 1.
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Puc. 1. ®inancoBuil MexaH13M CUCTEMH KPEIUTHOI Koomnepallii YKpainu

Tpumimxa. TabmuII0 CKJIaICHO 32 OCOOMCTOI0 PO3POOKOIO aBTOPIiB

BucHoBku Ta MNEPCNEKTUBU MOAAJBIINX HAYKOBHUX pOSpOﬁOK. Ha

MiACTaBl BHUKJIAIEHOTO, (hiHAHCOBUW MEXaHI3M CHCTEMH

Ha Hally JIyMKY,
KpEJIUTHOI Koomepalii MOXXHa BU3HAYUTHU SIK CYKYIHICTh BUAIB, OPM Ta METOM1B

(iHaHCOBUX BIJHOCHMH IO CTBOPEHHIO Ta BUKOPUCTaHHIO (POHIIB (HIHAHCOBUX



pecypciB  IHCTUTYTIB CHCTEMHU 3  METOK  3a0e3ledyeHHsT  CTaOlLIbHOTO
(YHKIIIOHYBaHHA Ta PO3BUTKY CHCTEMHU KpeAuTHOi Koomeparii. OcoOIUBOCTI
(hIHAHCOBOTO MEXaHI3MY KPEIUTHUX CHIOK MPOSBIAIOTHCS Y METOAAX, BAXKEIX,
IHCTpyMeHTax ()iHAHCOBOTO MEXaHI3MYy B MpOLeCcCi 3aTy4YeHHs Ta BUKOPUCTAHHS
(iHaHCOBUX pecypciB. 3ayBakMMO, IO MPaBWIbHE PO3YMIHHS OCOOJIMBOCTEMN
(diHaHCOBOro MexiHI3MYy (YHKI[IOHYBaHHS KpEeAUTHOI Koormepaiii Ta Horo
(b1IHAHCOBUX METOJMIB CHPUSITUME CTAOUIBHOMY PO3BITKY KPEIUTHHUX CIUIOK, a
KOMIUIEKCHE Ta TOCHIOBHE BIPOBAXKEHHS BCIX CKJIAJ0OBUX (HIHAHCOBOTO
MeXaHi3My y (IHAaHCOBIH [ISUTBHOCTI CIUIOK € 3alopyKOIO MiBUIICHHS
Kamitaaizaiii OCTaHHIX, MIHIMI3allll PHU3UKIB iX JISUIBHOCTI, 3a0e3MedYeHHs
30aJIaHCOBAHOCTI Ta SIKICHOCT1 aKTUBIB Ta MACUBIB CILIOK.

JlocmipKeHHsT TOHATTSA Ta CKIAMOBUX (DIHAHCOBOTO MEXaHI3MYy Ha piBHI
CUCTEMU KPEIUTHOI Koomepallii J03BOJISAIOTh MOTIHOUTH YSIBICHHI PO CTPYKTYPY
Ta CTaH il K BHYTPINIHIX Tak 1 30BHIMHIX (piHaHCOBUX BimHOCWHU. Ha piBHI
KPEAUTHHUX CITUTOK (h)iIHAHCOBUU MEXaHi13M Ma€ OyTH CIIPSIMOBAaHUYN Ha MIIBUIICHHS
KamiTaaizamii CIUJIOK y TOMY YHCIi 32 paxyHOK (piHAHCOBOI MiATPUMKH UJICHIB
ciitok. Ha cucteMHoMy piBHI BU3HAYEHHS MICIIS Ta POJII KOKHOI JIAHKU CHCTEMHU
KpeAUTHOI Koomeparlii y QiHaHCOBOMY 3a0e3MeueHHI KPEAUTHUX CIUIOK CIPHIE

(dbiHAaHCOBOMY 3MIITHEHHIO OCTaHHIX.
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