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VI KPEIUTHHUX CHIJIOK Ta BU3HAYEHHI MPIOPUTETH PO3MOALITY CHIJIKAMU OTPUMAHOTO
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N3MEHEHUS HAJIOI'OBOTI'O CTATYCA KPEJIUTHBIX COIKO30B

YKPAUHBI

AHoTanms. B cratbe paccMOTpeHBI BONPOCHI HAJIOTOOOJOKEHHUS JI0XOJ0B
KPEIUTHBIX COO30B B COOTBETCTBUM C HOpMmamu HasoroBoro kojexkca YKpauHBI.
[Ipoananu3upoBaHO COCTOSHUE KPEIUTHOrOo MOPTQEst KPEAUTHBIX COI30B Kak
HanOO0JIbIIEr0 NUCTOYHUKA TOJTYUYEHHUS JOXOJ0B ATUMH YUpPEXIACHUAMU. PaccMOTpeHBI
BO3MOYKHBIE TOCJIE/ICTBUSI HOBBIX YCIOBUW HAJIOrOOOJIOKEHUSI Il KPEAUTHBIX
COI030B M OIPEAEIEHbI IPUOPUTETHI PACIPEAEIICHNS COI03aMU MOJYYEHHOIO JOX0Aa
3a pe3yJbTaTaMy XO035MCTBEHHOU JAEATEIIbHOCTH.

KiroueBble  cioBa:  KPEAWTHBIM  COKO3, HAIOOTOOJOXKCHHE  BKJIAJIOB,
HAJOroo0J0KEHWE JOXOJB, HAJOr Ha NpHObUIL MNPEANPUSITHH, HENpPUOBLIbHAS

OpraHu3alusl.

IMocranoBka npodjeMu B 3arajibHOMY BuMIJsiai. Ha ¢iHaHcoBOMy pUHKY
VYkpainn (yHKIIOHYIOTH crnenudidai (iHAHCOBI YCTAaHOBU - KPEAWTHI CIIJIKH SIKI
AII0Th Ha KOOMEPATUBHUX 3aCaax Ta MalOTh HEMIPUOYTKOBUH XapakTep.

HenpuOyTkoBa mipupojia KpPEIUTHUX CIUIOK OOYMOBIJIIOE MOJKJIUBICTh
OTPUMAaHHS CIOXXMBA4aMHU TMOCIYT KPEIUTHUX CIUIOK JOCTYNMHUX (DiHAHCOBUX
MOCJIYT TMOPIBHSHO 3 aHAJOTIYHUMHU (DIHAHCOBUMHM MOCIYraMH IHIIMX (PIHAHCOBUX
YCTaHOB.

AHaJIi3 OCTAHHIX I0CJIIKeHb I myOJikaniii ocTaHHiX pokiB. PazoM 3 TumM,
HE KOMEpUIMHMN  XapakTep  AISUIBHOCTI Ta  HEOOXIJHICTh  30€peKeHHS
HEMPUOYTKOBOT'O CTaTyCy CIIJIOK 3aBXIud OyJlo MpeaMeTroM ITUCKYCId y Ko
HAyKOBLIB, (paxiBIiB Ta €KCIEPTIB KPEIUTHOI KOOMepallii.

HenpuOyTKOBY CYTHICTH MAISUIBHOCTI KPEAMTHHX CIUJIOK BU3HAIOTH Y CBOIX

npaisix Komosceka P.P. [ 1], €pmak O.1. [ 2], Kouetko B.M. [ 3] Ta inmi. B Toii xe



gac, Kpuosa B., HikonoBa M. [ 4] Bu3HaIOTh HEJOMIILHUM 3BITbHEHHS CITUIOK Bij
OTIOJJaTKYBaHHS.

HeBupimeni yacTuHu 3arajbHoi nmpooseMu. BiACyTHICTh €IMHOI TyMKH
cepel HAYKOBIIIB IOAO TMOJATKOBOTO CTATyCy KPEIWUTHUX CIIJIOK Ta KapJAWHAIbHI
3MIHM Y TOJIATKOBOMY PETYJIIOBaHHI MiSUTBHOCTI KpeauTHUX criiok y 2015 por,
OOYMOBJIIOIOTh ~ HEOOXIJHICTh  HOBUX  HAyKOBMX JIOCHIDKEHb 3  OOpaHoi
MPOOJIEMATHKH.

IlocranoBka 3aBaaHb. MeTow cCTaTTi € JOCHIDKEHHS HOBUX IpaBUII
OTIOJJATKYBaHHSI NIsUTBHOCTI KPEIUTHUX CIIJIOK YKpainu BiamoBiaHO 10 [lomaTtkoBoro
KOACKCY YKpaiHM Ta BU3HAYEHHS iX MOJIMBOTO BIUIMBY Ha (PIHAHCOBY IMOJITHUKY
CIJIOK.

Buxknan ocHoBHoro marepiaany. B pamkax pedopmyBaHHS TOIATKOBOI
CUCTEMHU YKpaiHU 3MIHIOETbCS ~ TOJATKOBE PETYJIOBAaHHSA YCIX EKOHOMIYHHMX
cy0’€eKTIB JepkaBu. 3MIHU Yy TOJIATKOBOMY PETyJIIOBaHHI BiOYBAlOThCS M I1OJI0
TISTTBHOCTI KPEIUTHUX CHIJIOK YKpaiHu.

Hes3Baxkaroun Ha 3akpimieHHs y 3akoHi Ykpainu «I[Ipo KpeauTHi CHIIKK»
HEMPUOYTKOBOTO CTATyCy KPEAWTHHX CIUIOK, 3akoHOM Ykpainu «lIpo BHeceHHs
3miH 110 [logaTkoBoro kojekcy YKpaiHM Ta JesSKUX 3aKOHOJABYMX aKTIB YKpaiHu
moao TnoaatkoBoi  pedopmu»  Ne  71-VIII Bim 28.12.2014poky BHU3HAYEHO
KapAMHAJIBHO HOBI JUIsl CHIJIOK IpaBHIIA OMOAATKYBAaHHS pPe3yJbTaTiB  iX
nisutbHOCTI [5,6 ]. 30kpema, y crarti 142 ITlomatkoBoro kojaekcy YKpaiHu, ska
MICTUTh ~BHYEPIIHUNA TMEpeNiK TOCIOAAPCHKUX  ONepaliid, 3BUIbHEHHX  BiJ
OIOJATKYBAaHHS MOAATKOM Ha MPUOYTOK MIANPUEMCTB, HE MepeadayeHo 3BUIbHEHHS
JIOXO/IIB KPEIUTHUX CILJIOK BiJl OTIOJIATKyBAaHHSI IIUM TMOJAaTKOM. 3a3Hau€Ha IMpaBOBa
HOpMa TOPOPKY€ BUHUKHEHHS Y KPEIUTHUX CIUIOK MOJATKOBOTO HABAHTAKECHHS 3
MOoAAaTKy Ha MPUOYTOK MINPUEMCTB.

O0’ekTOM OMNOJATKYBaHHS 3 TMOJATKy Ha MNPUOYTOK MIANPUEMCTB JIJIst
KPEIUTHUX CIIJOK € JIOXOJM BIJ OIlepalii 3 aKTHMBaMH: TPOIEHTHI JOXOIU BiJ

HaJaHHS KPEIUTIB, BIJ PO3MIIICHHS BUIBHUX KOILITIB HAa JEMNO3UTHUX pPAaXyHKax B



O0aHkax Ta 00’€IHAHUX KPEAUTHUX CIIJIKAX, BIJ JAepKaBHUX LIHHUX Mamepis, rjata
BiJl HAJJAaHHS TTOPYYUTEIIbCTB.

3a JAyMKOI €KCIEpTiB, JepkaBa HE OTPUMAE EKOHOMIYHOI BUTOJU BiJ
CKacyBaHHS MUJIBIOBOTO OMOAATKYBaHHS KPEAUTHUX CIIUIOK 3 OIVIAYy Ha pe3yibTaTu
HisutbHOCTI 1uX ycranoB [7]. Tak, pe3yiabTar (iHAHCOBOI MiSZIBHOCTI KPEIUTHHX
CIUIOK YKpaiHW 3a OCTaHHI IIICTh POKIB  CBIIYaTh MPO iX 30UTKOBY AISUIBHICTD, 32
BukirodeHHsAM 2012p. (puc.1).

3a oNpUIIIOAHEHUMHU Pe3yJIbTaTaMu AiSTILHOCTI KPEAUTHUX CIIOK y 2 KBapTai
2015 poky 36utku ckianu 15,4 MIH.TpH. 3a TaKUX YMOB, OTPUMaHHS JOJATKOBOTO

(b1HAaHCOBOIO pecypcy BiJ IILOIO CErMEHTY (piHAHCOBOT'O PUHKY, OUIKYBaTH HE CIi.
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Puc.1 ®dinancoBuii pe3yabTar AisIbHOCTI KPEIUTHUX CIUJIOK YKpaiHH Yy Mepio

2009-2014pp., MaH. TpH

Jxepeno: Cknaaeno 3a qanumu| 8]

BuHMKHEHHS TIOJaTKOBOTO HABaHTAXKEHHS 3 TOJAaTKy Ha MpHOYTOK
MIIMPUEMCTB 0€3YMOBHO BILJIMHE HA BAPTICTh (PIHAHCOBUX MOCITYT KPEIUTHUX CHIJIOK
BOIK iX 370pokuaHHs. B mepiry yepry, 1e CTOCYeTbCs IUIaTH 3a KPEOUT. 3 I[bOTO
IPUBOY, MPOOJEMAaTUUYHUM BHUIJIsAa€ 3a0e3MedYeHHsT JOCTYMHUMH (HiIHAHCOBUMH
MOCIyraMHu CIIJIKaMH CBOIX YJICHIB, IO CKJIala€ METY MISUTbHOCTI IMX YCTaHOB.
JlocTynHICTh, mepil 3a Bce, Iependayae MPUUHIATHY JJIsI CIIOKHBAa4diB BapTICTh
nocayr. B ymMoBax maaiHHA TJIATOCIIPOMOKHOCTI HACENEHHS, MO3WYAIbHUKH HE
CIIPOMOXHI CIUTaYyBaTH KPEAWTH 3a [II0YMMH Ha chorofHi ctaBkamum 30-50%
piunux. IluToma Bara mpoOJEMHHMX KpPEIHWTIB Yy KpEAUTHOMY MOPTQeNni CIUIOK

3poctae (Tabmmis 1).



Ta0mums 1

OCHOBHI MOKA3HUKM JiIJILHOCTI KPEAUTHHUX CNLIIOK YKpaiHu y nepioj
2009-2 kBapraa 2015pp.

Ha3Ba noka3nuka 2009p. 2010p. | 2011p. | 2012p. 2013p. | 2014p. |2 kB.

2015p.
Kamita, MiiH.rpH 765,8 1117,3 | 9429 1088,7 1055,6 | 1048,7 | 1015,2
Kpenutauii noprdens, | 3909,1 3349,5 | 2237,4 | 2531,0 2349,1 | 1994,4 | 1957,4
MJIH..TPH
[Tutoma Bara | 30,1 40,5 18,4 16,1 17,6 22,8 25,8
MpoOJIEMHUX KPEIUTIB
y KPEIUTHOMY

noprdeni, %

Buecku(Bxmamu)  Ha | 2959,3 1945,0 | 11855 |1287,5 1330,1 | 989,8 937,0
NEMO3UTHI ~ paxyHKH,
MJIH..TPH

Jxepeno: Ckinaneno 3a nanumu| 8]

Sk 3a3HaYalOTh YYaCHUKM PHUHKY KPEIWTHOI Koormepallli, HOBI IIpaBHUJIa
OTIOJIATKYBaHHS MPU3BEAYThH /10 CKOPOUCHHS KITBKOCTI KPEAUTHUX CHJIOK [ 7].

Ha namry gymky, HempuOyTKOBICTh KPEIUTHUX CIIJIOK € CTUMYJIOM PO3BUTKY
KOOIIEpAaTUBHOTO CEKTOPY (iHAHCOBOrO pUHKY. HempuOyTKOBICTh KPEAUTHOI CHUIKH
BUTIKAa€e 3 ii koomepatuBHOI mnpupoau. CrpaBelIMBUM € TBEP/KCHHS, IO MeTa
TISUTBHOCTI Y KPEIUTHUX CIUIOK «HENpUOYTKOBE HaJaHHs ()IHAHCOBHX IOCIYT Ha
0a3i TPOIIOBUX KOIITIB, 3aJIydEHHX Ha JIOTIOMOTOK B3aEMHOIO0 KOOIEPYBaHHS
¢di3uunux ocio» [1, c.187].

BrnacHUKM KpeIUTHHX CHIJIOK € OJHOYACHO M iX KJIl€HTaMH, OT)KE€ BOHU HE
MparHyTh J0 MakcuMmizamii mpuOyTKy, iX MeTa — 3aJ0BOJICHHS BiJ (hiHAHCOBUX
MOCIYr KPEeIWTHHUX CHIJIOK, BiJI JOCTYMHOCTI HUX mochyr. Bkazane, o0yMoBito€e
MO>KJIBICTh HAJAaHHS KPEIUTHUMH CIIJIKAMHU TOCIYr 3a I[iHOI, HAOIMKEeHOl 10
cobiBapTocTi. [ToronuMoch 3 TBEPIKEHHSM, IO «y CHUII Ma€ BUHUKATH €KOHOMIsS
rpomoBux KomrTiBy [ 3, ¢. 31], ockiabku (hiHAHCOBI MOCTYTH HAMAIOTHCS WICHAM
CIILJIKM 32 PaXyHOK T'POIIOBUX BHECKIB 1HIIIMX YJICHIB.

besnepeuno, KpeauTHI CHIJIKM HE € OJaroJiiHUMHU yCTaHOBaMH 1 y TIpolieci
CBOE€1 JIISITPHOCTI BOHU MPAarHyTh OTPUMATH NMO3UTUBHUN (DIHAHCOBUU pe3yabTaT AJis

MOKPUTTS CBOIX (PIHAHCOBO-TOCTIONAPCHKUX BUTPAT.



Pi3nuis y npuposi J0Xoy KPpeAUTHUX CHUIOK Ta MIANPUEMHUIBKUX CTPYKTYP
MPOSIBIISIETHCS Y PO3MOILUT I[bOTO 10X0AY. KpeauTHi CIKK CHpsIMOBYIOThH JI0XiJI, B
MepIy 4epry, Ha MOMOBHEHHS KamiTainy Ta (opMyBaHHS pe3epBiB, i, B OCTaHHIO —
PO3MOIUISIIOTh MK WIEHAMHU y BUTJISI/II MTPOLIEHTIB Ha 1X MaioBl BHECKIB.

BpaxoBylour BHIllEHaBeleHE, cHpaBeiuBUM € Te, mo Ha Konrpeci
MIiXHApOIHOTO KOOMEPATUBHOIO alibIHCY y 1969 porii Oyino HagaHO peKOMEH Al
110/10 3aM1HU TEPMIHY «IIPUOYTOK» Ha «EKOHOMIYHI pe3yiabTaTti» [9, ¢. 36].

Crin 3a3HA4YMUTH, 1110 HAIIOHATBHI KPEIUTHI CITUIKKM MOXKYTh OyTH BiTHECEHI 110
HEMPUOYTKOBUX  OpraHi3aiii  BIAMOBIMHO JO  BHU3HAYEHUX  TMOJATKOBUM
3aKOHOJIaBCTBOM HOBHUX KpPHUTEPIiB, ajie 3a IEBHUX YMOB.

Tax, 3akonom Ykpainu Big 17 aumas 2015 poky Ne 652-VIII IIpo BHecenHs
3miH 110 IlomaTkoBoro kojekcy YKpaiHu IIOJO OMOJATKYBaHHS HENPUOYTKOBUX
oprasizailiii’” BukiageHo y HoBiil penakuii m.133.4 crarti 133 [lonatkoBoro Koaexcy
VYkpainu, y SKOMy BH3HQU€HO TEpeiiK HENpUOYTKOBUX OpraHizauiid, sKi HE €
IUIATHUKAMH MOAATKY Ha npuoOyTok mianpueMmct [10]. ¥V npoMy mepeniky KpeauTHi
CIUJIKM SIK HENMpUOyTKOB1 YCTaHOBM HE 3a3HaueHo. Pa3om 3 TuM, 70 meperiky
BKJIFOUEHO IOPUIWYHI 0COOM, MISIBHICTB SIKMX BifmoBinae Bumoram 1. 133.4 ct. 133
[TomatkoBoro koaekcy Ykpainu (Tadmurs 2).

Tabnuus 2

KpuTtepii HenmpuOyTKOBOCTI FOPUAMYHOI 0COOU BIIOBIIHO 10 BUMOT
[TonaTtkoBoro KozEKCy YKpaiHu

Neni/mn Kpurepiii HenpuOdyTKoBOCTI

1 YTBOpeHI Ta 3apeecTpoBaHi B MOPAAKY, BHM3HAUYCHOMY 3aKOHOM, IO pPETrYIIoe
JUSTTBHICTD BIATIOBITHOT HEMPUOYTKOBOT OPraHi3aIiito

2 Cratyr HenmpuOyTKOBOi opraHizaiii Mae nepeadavyaTu mepenady akTUBIB OJHIN a0o

KUTPKOM HEMPUOYTKOBUM OpraHi3allisiM BIIMOBIIHOTO BHUIYy ab0 3apaxyBaHHS 0
J0X01ly OIODKETY y pa3i MpUIMHEHHs opraHizamii (y pe3yibTari ii JKBigalii, 3IUTTS,
MOLTY, MpU€ETHAHHS a00 IEPETBOPEHHS ).

3 JloXoM KPEAUTHUX CITUJIOK BUKOPHUCTOBYIOTHCSI HUMH BUKJIIOYHO JJisi (DiHAHCYBaHHS
BHJIaTKiB Ha 1X YTpUMaHHs, peanizaiii MeTu (IiJIeH, 3aBaHb) Ta HAPSAMIB JIsUTBHOCTI,
BHU3HAYCHUX X CTaTyTaMH.

4 Bueceni 10 Peectpy HenpruOyTKOBUX YCTaHOB Ta OpraHizarliil.

CraTyT KpeAUTHUX CHUIOK Ma€ MICTUTB 3a00POHY PO3IMOILTY OTPUMAHHUX

noxofiB (mpuOyTKiB) a00 X YaCTHHM Cepel WICHIB, MPAIliBHUKIB (KPIM OIJIaTH TXHBOI
mpali, HapaXyBaHHS €IMHOTO COIIaJIbHOTO BHECKY), WIEHIB OpPTraHiB YIPaBIiHHA Ta
1HIIMX OB’ A3aHKUX 3 HUMH 0Ci0.




[IpoanamnizyeMo  BIAMOBIIHICTH HOBUM KpUTEpISIM  HEMpUOYTKOBOCTI
KPEIUTHUMU CITITTKaM# Y KpaiHH.

HariioHayibH1 KpEeIUTHI CHIJIKK YTBOPIOIOTHCS Ta (PYHKIIIOHYIOTH BIAMOBIAHO J10
3axony Ykpainu «IIpo KpenuTHI COUIKWY, SKUI 4ITKO BU3HAYUB KPEIUTHY CIILIKY 5K
HenpuOyTKkoBy opranizamio. Crarrero 20 1mporo 3akoHy mnependadyeHo mepenady
aKTHBIB OJHIA a00 KUIBKOM HEMPUOYTKOBUM OpTaHi3ailisiM BiIMOBIAHOTO BUAY a0o
3apaxyBaHHSI [0 JOXOAY OIO/DKETYy y pasl MpUNUHEHHS coinku (y pe3ynbTaTi ii
JKBIJAIi, 37UTTA, MOJUTY, TMpUEAHAHHS a00 TepeTBOpPEHHs). AHajoriyHa HOpMa
3aKpiljieHa B CTAaTyTax KPEIUTHUX CIIOK.

Jlnia xpenuTHUX ciiiok 3akoHoM Ykpainu «IIpo kpenuTH1 CHIIKKW» BU3HAYEHO
IMIIEpaTUBHUN TIEPENiK JA03BOJECHUX BHUIIB AISUIBHOCTI, B MEXaX peai3allii MeTH ix
CTBOpPEHHS: 33JI0BOJICHHA NOTPEO WIEHIB y B3a€EMHOMY KpEAMTYBaHHI Ta HaJaHHI
(hiHAHCOBUX IMOCIYT 3a PaXyHOK 00’ €JHAHUX T'POIIOBHX BHECKIB WICHIB KPEAUTHUX
CIIJIOK. 32 TaKUX YMOB, KPEAUTHI CIIJIKH HE 31MCHIOIOTH TOCIIOIAPCHhKUX OIepallii,
OT)K€ HE BUTPAYAIOTh KOIITH, HA 1HINI I, HDK Ha BIaCHE YTPUMAaHHA Ta HaJaHHI
(GiHAHCOBHUX TOCTYT CBOIM WICHaM, TMEpeNiK SKUX YiTKO BU3HAYCHHHA y BKa3aHOMY
3aKoHi.

3a yMOBU JNOTpUMaHHS BU3HAYCHHX KPHUTEPIiB, KPEOUTHI CIIJIKHA BHOCATHCS
opraHamu (icKanabHOI CiIyk0u 10 Peectpy HEmpuOYTKOBUX YCTaHOB Ta OpraHizailii,
10 M€ MICIIE 1 HA CbOTOHIIIHIHI EHb.

[Ipo6sieMHUM TUTAHHSM € JOTPUMAHHS CIUJIKAMU KPUTEPIO MO0 3a00pOHU
pO3MOAUTYy  OTPUMAaHMX JOXOAIB (mpuOyTKiB) ab0 iX YacTHHM Cepeln WICHIB,
MpaliBHUKIB Ta YWICHIB OPraHiB YIpPaBIIHHS Ta IHIIUX IOB’SI3aHUX 3 HUMHU OCIO.
BignoBimno no Bumor crarri 21 3akony VYkpainum «IIpo KpeauTHiI CHIIKK»
HEPO3MOAUICHUH MOX1J CHUIOK, MICHA TOMOBHEHHS KalliTaly Ta pe3epBiB IUX
YCTaHOB, Yy BUIVISI/I BIJICOTKIB PO3MOAUISIETHCS MK YJIEHaMH Ha 1X MallOB1 BHECKHU.
Otxe, 3 METOI JOTPMMAHHS BHUMOT JO HENPHOYTKOBUX OpraHizalliid, KpeIuTHI
CHUIKH MaroTh BIAMOBHUTHUCH BiJl PO3MOALTY OTPUMAHOIO JOXOJIy Ha MaioBi BHECKU

Ta HaMPaBJIATH JOX1]l BUKJIIOUHO Ha (POPMYBaHHS KamiTaay Ta pe3epBiB.



KpeauTHi cnijaky MaroTh NPUBECTH YCTAHOBYI JOKYMEHTH Yy BIJIMOBIAHICTH 70
HOBUX BUMOT 70 01.01.2017 poky [10 ]. Omxe, CHIIKH MarOTh JO IIHOTO CTPOKY
BU3HAYUTH CBOIO MOJITUKY BIITHOCHO PO3MOILITY JIOXOIY.

Sk BOadaeTbes 3 gaHuX Tabmuill 1 KamiTamizaiis KPpeAUTHHUX CIUIOK YKpaiHu
Ma€ HeraTUBHY JAuHaMiKy. Kamitan criijok ¢popMyeThbes 3a paXyHOK 3BOPOTHIX Ta HE
3BOPOTHIX WICHCHKUX BHECKIB J0 MalOBOI0 Ta JIOJATKOBOTO KamiTaly, JOXOIYy JI0
PE3EpPBHOTO KalliTally Ta HEPO3MOAUICHOTO J0X0oay. BpaxoByiouu 3BOpPOTHIO Ta
IJIATHY MPUPOY MaOBOT0 KalliTally, € 3p03yMUIOI0 MOro HaWOIIbII MUTOMA Bara y
CKJIazi Kamitany criiok (puc.2). CrpaBKHBOIO KaIliTali3aIli€r0 CIUIOK CJIiJl BUSHATH

(dhopMyBaHHS caMe PE3EPBHOTO KaIliTamy.
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Puc.2 CtpykTypa Kamitany KpeOIuTHUX CHUIOK YKpaiHu CTaHOM 3a 2 KBapTaj
2015p.,%

dinaHcoBe 3a0e3NeyeHHs] KPEAUTHUX CIUIOK TPYHTYEThCS Ha BHECKaxX iX
YJICHIB: BHECKaX (BKJIJaX) HA JICTIO3UTHI PaXyHKH Ta WICHCHKUX BHECKIB, K1 MAIOTh
MIPUHIIMIIOBO PI13HY €KOHOMIYHY HPUPO/TY.

Buecku (Bkiaan) Ha JENO3UTHI paXyHKHU HE € BJIACHICTIO CIIJIKH, Il KOILITH €
3alydeHUMHU Ha BU3HAYCHHWA y JOToBOpi CTpok. [lmara 3a KOpUCTyBaHHS ITMMH
KOILITAMU HApaxOBYETHCS CIUIKOI HE3aJEXKHO B ii (PIHAHCOBOrO pe3ylbTary y
pO3Mipi, BUBHAYCHOMY Y BIJIMOBITHOMY JTOTOBOpi. BiacHuky BHeCKiB (BKJIAJiB) Ha
JENO3UTHI PpPAaxXyHKA BUCTYNAIOTh Yy SAKOCTI CIOXHWBayiB (DIHAHCOBUX MOCIYT

KPEIUTHOI CITiJIKH.



UneHChKI BHECKH, 32 PaxXyHOK AKHX (DOpMYyIOTbCsS MallOBUM, pe3epBHUN Ta
JOJATKOBUHM KalliTal KpPEOUTHOI CIIJIKM, 3a0e3MevyloTh IJIaTOCIIPOMOXKHICTD
OoCTaHHIX. BOHM € BJIACHICTIO KPEAUTHOI CIJIKM Ta HapaxyBaHHS MPOIICHTIB 3a IIUMHU
BHECKAMM 3aJIeKUTh BiJl (DIHAHCOBOTO pe3yibTary ii MisbHOCTI. OTXe, YJIeHH
KPEJIUTHOI CIUIKK HecyTh (DIHAHCOBY BIJNMOBIAANBHICTH 3a KIHIIEBHM pe3yNbTaT il
nismbHOCTI.  DiHAHCOBO MIATPUMYIOYM KPEIUTHY CIUIKY YWICHCHKMM BHECKaMH, il
YICHH OTPUMYIOTHh BUTOJY Yy BUTIIANI (PIHAHCOBO CTAOUTHHOI MISUTBHOCTI CIIUIKH.
Came TOMy, WICHCHKI BHECKIB MOPOKYIOTh BIJHOCHHU BJIACHUKIB KPEIUTHOI
CITIIKM, a He Ti KII€HTIB.

dinaHcoBa BHUrojla y BHIJISAI OTPUMaHHS TPOIEHTIB 3a BHECKAMH Mae
OTPUMYBATHUCSA WICHAMHU CHIKH, Y TIEpIIy 4epry, 3a JOTOBOPaMH IMPO 3aTydeHHs
BHECKIB (BKJIQJIB) Ha JEMO3WTHI PAaxXyHKH, 32 SIKUMHU YJICHU CIIJIKA BHUCTYIAIOThH
KOPHUCTYBAa4YaMH 11 MOCIIYT.

[Topsin 3 tmM, crpaBeATUBAM BOAYa€TbCS OTPUMAHHS YJICHAMH KpPEIUTHOI
CHUIKM MaTeplaJIbHOTO 3a0XOUEHHS Yy pa3l 3abe3mneueHHs (IHAHCOBO YCIIIIHOT
TUSITBHOCT1 KPEAUTHOT CIUIKU. 3 I[LOTO MPUBOJY, JAOLILHUM BOA4Ya€ThCs HE MOBHA
B1JIMOBA BiJl HApaxXyBaHHS MPOIICHTIB HA MailOB1 BHECKH, & BCTAHOBIICHHS OOMEKCHb
y iX HapaxyBaHHI: MOXJIMBICTh PO3MOAUTY J0XOJy Ha MaioBI BHECKHU JIMIIE Yy pasl
(dhopMyBaHHS pe3epBIB Ta KamiTaay KPEAUTHOI CIUIKK y MTOBHOMY 00OCS31 BIATIOBITHO
70 BCTaHOBJICHHMX (piHAHCOBUMX HOpMaTuBiB OjHaK, JaHa MPOMO3UINS MOTpelye
BHECEHHS BIANMOBIIHUX 3MiH 10 [lomaTkoBoro koaekcy Ykpainu.

VY3aranpHIOI0YM BUIIECKA3aHE, MOKHA 3POOUTH BHUCHOBOK, 10 HOBI MpaBHIIa
OTOJATKYBaHHsS JOXOMIB KPEAUTHUX CIUIOK YKpaiHW TMOPO/KYIOTh 3MIHH Y
KPEIUTHIN TOJITUI KPEAUTHUX CIUIOK. BUHUKHEHHS MOAATKOBOIO HAaBaHTaKEHHS 3
MOJIaTKy Ha MPHOYTOK MIJIPUEMCTB OOYMOBUTDH 301IbILIEHHS MPOIIEHTHUX CTABOK 32
KpeANTaMHu, 110, B YMOBaxX 3HI)KCHHS IJIATOCIIPOMOKHOCTI HAaCeJICHHsI, MOTIpPIIUTh
AKICTh KPEIUTHOTO NOPT(EIII0 Ta 3HU3UTH JOCTYIMHICTH 11€i (PIHAHCOBOI MOCTYTH IS
CIIO’KMBAYIB.

KoomnepatuBHa mnpupoja KpEeIUTHUX CIUIOK OOYMOBIIOE HENPUOYTKOBUI

XapakTep ix gisuibHOCTI. BCTaHOBIIEHHS OOMEXEHb y HapaxyBaHHI TNPOIIEHTIB Ha



MaioBI BHECKH Ta CIPSMYBaHHS JOXOMy Ha (OpMyBaHHS pE3epBiB, BHUIIPABIAE
HEKOMEpLIMHUN XapakTep AISUIBHOCTI HAllOHAIbHUX KPEAUTHUX CHIUIOK Ta Mae
3a0€3MeUnTH IM CTaTyC HEMPUOYTKOBUX OpTraHi3allii.

[Monanbii qocnimkeHHs 3 00paHoi MpoOIeMaTUKH OB s3aHl 3 BIUIMBOM HOBHUX
paBui OMOAATKYBAaHHS HA OOCSTH aKTMBHMUX OMNEpAlliil KPEAUTHHUX CILIOK Ta PiBHA
iX KamiTasnizarii.
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