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YK 330.131.7.009.12
Anexcanopoea Kamepuna
YKPEIUIEHUE KOHKYPEHTHBIX HO3UIIVNA MAIIEBBIX
PEJPUSTHI IOCPEJICTBOM MUHUMM3AIINA PUCKOB

PaccMOoTpeHbl OCHOBHBIE MEXKAYHAPOJHBIE CXEMbl U  CHCTEMBI
OezomacHocT  mpoaykmuu.  OmnpeneneHa — 0a3oBas — COCTaBIISIOINIAs
WHTETPUPOBAHHBIX CHUCTEM MEHE)KMEHTa KadecTBa U 0€30MacHOCTH
npoaykiuu. [IpuBeneHa MeTo10710TUsI BHEAPEHUSI CUCTEMBI AHAIN3a PUCKOB
U BBISIBJICHUS] KDUTHYECKUX KOHTPOJIBHBIX TOUEK B MacCIITa0ax MpeaIpUsTHS.
Onucadbl HEKOTOpble HauWbojee dYacThle OIIMOKM TIpU  yHpaBICHUU
HHTETPUPOBAHBIMU CHUCTEMH MEHEIKMEHTa KadecTBa M 0€30MacCHOCTH.
[IpoBeneH aHanmM3 pbIHKA CBEXHUX I[MAMIIMHBOHOB YKpawHbl, Poccun u
HEeKOTOphIX cTpadH EBpombl. MccneqoBanbl MpUUMHHO-CICICTBEHHBIE CBS3HU
3(pHEeKTUBHOIO Pa3BUTHS CEIbCKOXO3SMCTBEHHOTO CEKTOpa B MacliiTadax
ctpanbl Ha mnpumepe I[lompmu. HccnenoBanne MeEXAYHApOJHBIX CXEM H
cucTeM  O€30MacHOCTH  MPOAYKIIMH  JaJl0  BO3MOXHOCTb  aBTOPY
chopMUpPOBATh PEKOMEHJAIMU IO YKPEIUICHUI0O KOHKYPEHTHBIX TO3UIIHMA
CEIbCKOXO3SUCTBEHHBIX U TMHINEBBIX TPEANPUATHN YKpawiHbI B CBS3U C
aKTUBM3AI[MEH MpoIiecca €eBPOMHTErPaIHH.

Knwuesvle cnosa: cucrtemMa MEHEIKMEHTa KauecTBa, OE€30MaCHOCTH
MPOAYKIIUU, aHAJIU3 PUCKOB, KOHKYPEHTOCTIOCOOHOCTh, CYOCH IUH.

Anexcanopoea Kamepuna
MNOCUJIEHHS KOHKYPEHTHHUX MMO3UIINA XAPUYUOBHUX
NIAMNPUEMCTB 3A JOIIOMOTI' OO MIHIMI3AIIIl PUBUKIB
Po3riisiHyTO OCHOBH1 MI>KHapO/IHI CXEMU 1 CUCTEMU 0€3MEKU MPOAYKIIIi.
Buznaueno 0a30By CKJIaJOBY IHTETPOBAaHUX CHCTEM MEHEKMEHTY SKOCTI Ta
Oesnekyu mnpoaykiii. HaBegeHo MeETOI070rii0 BOPOBAIKEHHS CUCTEMHU
AHaJli3y pU3HUKIB 1 BUSIBIICHHSI KDUTUYHUX KOHTPOJIBHUX TOYOK B MaciITabax
nianpueMcTBa. ONUCaHO JIeSIKI TOMUJIKH, SIK1 Hal4yacTille TPaIuIsSioThCs IMij
4yac YIpaBJIIHHS 1HTETPOBAHOK CHUCTEMOKO MEHEKMEHTY SIKOCT1 1 Oe3IeKH.
[IpoBeneHo aHai3 pUHKY CBLKHX Ieuepullb YKpainu, Pocii Ta nesikux Kpain
€spomu. JlocimxeHo



NPUYHMHHO-HACIIKOBI 3B'SI3KU e(eKTUBHOTO PO3BUTKY
CUIBCHKOTOCTIOIAPCHKOT0 CEKTOpa B MaciTadax kpainu Ha npukial [lomsi.
JlocmipkeHHs MDKHApOJHUX CXEeM 1 CHCTeM O€3MeKd MPOAYKIi Jajio
MOXJIMBICTh ~ aBTOPY CGhOpPMYBaTH pPEKOMEHAAIlli IOA0  3MIITHEHHS
KOHKYPEHTHUX MO3UIIN CUTbCHKOrOCIOAAPChKUX Ta XapUOBUX MIAIMPUEMCTB
3a JOTOMOTOI MiHIMI3allll PU3MKIB y 3B'A3KY 3 AaKTUBI3AIEID IPOIECY
€BpOIHTETpaIlii.

Knwuosi cnoea: cucrema MEHEIKMEHTY SIKOCT1, Oe3leKa MpOyKIlii,
aHaJ13 pU3UKIB, KOHKYPEHTOCIIPOMOXKHICTbD, CyOCH/ i1

Alexandrova Katerina
STRENGTHENING COMPETITIVE POSITIONS OF FOOD
ENTERPRISES BY MINIMIZING RISKS
Key international integrated food safety schemes and systems were
examined. Basic component of integrated management system standards
(MSS) was determined. The methodology of implementation of the Hazard
Analysis and critical control points systen in the enterprise was shown. Some
of the most common mistakes in the maintenence of integrated food safety
and quality management systems were described. Fresh champignon market
of Ukraine, Russia and some European countries was analyzed. The causal
effect of effective agricultural sector development was investigated by the
example of Poland. Examination of international schemes and systems of
food safety management enabled the author to form recommendations on
strengthening competitive positions of agricultural and food enterprises by
implementing risk management concerning intensification of the European
integration process were given.
Keywords: quality management system, product safety, hazard analysis,
competitiveness, subsidies.

AHAJIM3 NOCJHEAHUX HCCHeA0BAHUN W myOaukauuid. OCHOBHas
TeopeTuueckasi 0aza, MpeabsBIsieMas K CHCTEMaM OILICHKM W YIPaBJICHUS
0€30MacHOCThI0O M KAueCTBOM MPOAYKIMH OMNHCaHa PYKOBOASIIMMU
nokyMeHTamMu Kojekc ANMMUHTapUyC W MEXIAYHApOJIHBIMH CTAaHIAPTAMMU.
[IpoOneMbl cucTeM MEHEIKMEHTa KayecTBa W O€30MacHOCTH OMHCAaHbl B
paboTax TakMX Hay4HBIX JesrTenied, kak ApoHoB U.3., Autununa A, beapuna
E.A., Tepneukas B.A., fdnrok T.U..

Hepeumennble panee yactu o0men npoodJemsl. Hayunbie



UCCJIEIOBAaHUSl TMPEJOCTABISIOT JOBOJBHO TMOJHYI0 HMH(POPMAIMIO IO
OMKCAHUIO0 HamboJiee PacHpOCTPAHEHHBIX B YKpaWHE CUCTEM YIPABJICHUS
0€30MacHOCThIO0 MUIIEBON MPOAYKIIMH, OJHAKO HE JAIOT IMOJHOW KapTHUHBI
OCHOBHBIX MEXIYHApPOJHBIX NMPU3HAHHBIX CUCTEM, a TaK K€ HE MpEeJIararoT
METOJIOJIOTUIO  BBIOOpAa CHCTEMBI MEHEIKMEHTa 0e30MacHOCTH IS
KOHKPETHOT'O MPEANPUSITHUS.

Heabio cTratbu SBIsETCS CUCTeMaTu3alvs, OOOOIIEHHE M OICHKa
NOAXOJIOB K MUHMMHU3AIMA PUCKOB HA NPEANPUSATHH, MPEIOCTABICHUE
uHopmaruu s BeiOopa Hanbosee 3GpHEKTUBHON CHUCTEMBI MEHEKMEHTA
KauecTBa M O€30MacHOCTH, a TaK >K€ PEKOMEHJAlMM IO YKPEIUICHHUIO
KOHKYPEHTHBIX MO3UIMNI CEIbCKOXO3UCTBEHHBIX U MUIIEBBIX MPEATPUATHIA
YKpauHsbl.

OcHoBHOWI  MaTepuaj  ucciaegoBanusa. CerogHs  BOINpocam
0€30MacHOCT M KadecTBa IMHUIIEBOM MPOAYKIMHU YIEHSETCs OOobIIoe
BHUMAHUE IO BCEMY MHUPY — KakK CpeIH TOCYJAapCTBEHHBIX OpraHHU3allNil,
MPOU3BOJIUTENEH, MPOJABIOB IMHUIIEBLIX MPOJYKTOB TaK U Ha YPOBHE
notpedureneit. [Ipu 3ToM, 0CO3HAHHOCTH U OCBEJOMIICHHOCTb MOCIEIHUX B
BOIIPOCAaX KayecTBa W 0€30MacHOCTH MPOAYKIMU MOCTOSHHO Bo3pacraer. C
KOKIbIM TO0JOM Bce OoJblllee YUCIO KPYHHBIX KOMIIAHUWA OTJaerT
NPEANOYTEHUE OpPraHu3alMsIM, BHEIPUBIIMM HA NPEANPUATHH CHCTEMY
MEHEKMEHTa KauecTBa U O€30MaCHOCTH, CUUTAsl €€ OCHOBOM pabOThI CBOEH
opranmzanuu. B ux umcne METPO Ksm saxg Koppu VYkpamna -
€AMHCTBEHHAss B YKpauHE TOProBasi KOMIAHUs, CEPTU(DUIIMPOBAHHAS TIO
MEXAYHAPOAHBIM  CTaHJIapTaM O€30MacCHOCTH MHUIIEBON  MPOIYKIIHUU.
KoMmanus mocraBuia mnepes coOOM Ieib COTPYIHHMYATh C TOJIBKO C
NOCTaBUIMKAMH, CEPTUDUIIMPOBAHHBIMM IO OJIHOMY W3 CTaHAapTOB,
YTBEPKACHHBIX [700aNbHOM WHULIMATUBOM B 00dacT 0€30MacHOCTU
MULIEBOY Npoaykuuu [1].

Opranuzamus «l'nmobanbHas WHHUIMATABA B 0O0JAcTU OE30MACHOCTH
nunieBor npoaykumn» i GFSI (Global Food Safety Initiative) Obuia
co3nana B 2000 romy kak HEMPUOBUIbHAS MEXKIyHAPOIHAS OpPTraHU3aIUs JIJIs
pa3paboTKU eIMHBIX TpPeOOBaHUM K BOIpOcaM KauecTBa M 0O€30MacCHOCTU
IPOJIYKTOB NMuTaHus. Yepe3 roa ObUIO BBHIMYIIEHO MEPBOE PYKOBOJCTBO IO
BOIlpocaM KauecTBa M OezomnacHocTu mnpoxaykuuu [2]. GFSI — pesynbrar
COTPpYAHMYECTBA BEIYIIMX MHUPOBBIX 3KCHEPTOB B cdepe obecredeHus
0€30MMacHOCTH TMHINEBBIX MPOAYKTOB CO CTOPOHBI OITOBBIX TOPTOBBIX
OpraHu3alyii, IPOU3BOAUTEINICH NPOAYKTOB MUTAHUS, KOMITAHUH,



OKa3bIBAIOMINX YCIYyTU B LENHU MUTaHUS, MEXKIyHApOJIHBIX OpraHU3alMi U
npaBUTENILCTB. Llenapio opranusanuu sSBIsEeTCS TapMOHHU3AIUs CTaHAApTOB B
00J1aCTH KauecTBa U 0€30MaCHOCTHU MUILEBON MPOAYKITUH.

GFSI He sBasieTcs CTaHIapTOM, a TOJIBKO YCTaHABIMBAET TPEOOBAHUS K
CTaHJapTaM,  BBINOJHEHUE  KOTOPHIX  TapaHTUpPyeT,  OOeCreuYeHue
HEOOXOIMMBIX YCIOBUU JIJIsi TPOU3BOACTBA 0€30MaCHOM MPOAYKIIUH.

OcnoBHas unes GFSI — «CeptuduiupoBan OJHaXAbl — MNpPU3HAH
Be3le». B pesynbrare, mpu MPOXOXKIECHUU CEPTU(PUKAIUU MO OJHOMY U3
cranaaptoB, npusHaHHbix GFSI, kommanum HeT HEOOXOIUMOCTH
JOTIOJIHUTEIBHO ~ CEPTUPUUUPOBATHECA 1O  JPYroMy  paBHO3HAYHOMY
CTaHAapTy.

K crannmapram u cxemam, kotopsie nipusHanbl GFSI otHocarcs [3]:

- FSSC 22000 (Bepcust ot okTs16pst 2011r1.)

- BRC Global Standard for food safety (Bepcus 6)

- BRC/IoP Global Standard for Packaging and Packaging Materials
(Bepcus 6)

- BRC Global Standard for Storage and Distribution

- IFS Food Standard (Bepcusi 6)

- IFS Logistics Version (Bepcust 2.1)

- SQF code (7 uznanue, 2 ypoBEHb)

- Primus GFS Standard (Bepcus 2.1 ot gexadps 2011r.)

- Global Aquaculture Alliance Seafood Processing Standard (pemakius
2 ot aBrycra 2012r.)

- Global G.A.P. (Bepcus 4)

- Global Red Meat Standard (GRMS) (4 uznanue, Bepcus 4.1)

- Canada GAP Scheme (Bepcusi 6)

- IFS PAC secure (Bepcust 1)

OcTaHOBUMCS Ha 4YeThIpeX HauboJiee pPacHpOCTPAHEHHBIX M YacCTO
ucnoiibzyemsix crannaprax — FSSC 22000, BRC, IFS u SQF.

Cxema FSSC 22000 (wim cucteMa yrpaBieHUss 0€30MacHOCTHIO
nuieBbix  npoayktoB  FSSC  22000) oOecneyuBaeT OCHOBY IS
3¢(peKTUBHOrO ymHpaBieHHs OE30MAaCHOCThI0 W KayeCTBOM MHIIEBBIX
OPOJYKTOB M TMPUMEHHMMA JJiI BCEX OINEpaTOpoB NHUIIEBOM wenu (K
oreparopaM IMHUILIEBOM I[N OTHOCSTCS BCE CYOBEKThI, CBA3aHHBIE C
0€30MacHOCThI0O W KayeCTBOM TMHUIIEBOM MPOIYKLUHUU: MPOU3BOJICTBO,
YIAKOBKa, XpaHEHHUE U JUCTPUOBIONHUSA 10 KOHEUHOTO OTPEOUTES).



Cxema ympasisiercss HezaBucuMbiM Dongom FSSC 22000. YerepThiid
BapUaHT cXeMbl OyeT onmyonukoBaH B 2016 roay [4].

FSSC 22000 Oa3upyercss Ha MEXKIYHApOJAHBIX HE3aBUCHUMBIX
cCTaHAapTax, cnenudukanusx u TpedoBaHUAX, KOTOpbIE BMecTe (POPMUPYIOT
cxemy FSSC 22000. K mum otHocsatca ISO 22000, ISO/TS 22003, ISO
19011 u 5 nonmonHuTeNnbHBIX TpeOoBaHui (nmpuinoxkenue 1A: FSSC 22000).

OcnoBy cxembl FSSC 22000 cocraBnsier crangapt 1SO 22000:2005
«CucreMbl MEHEKMEHTa O€30MMaCHOCTH MHUILEBBIX MPOAYKTOB. TpeboBaHus
KO BCEM OpraHu3alusM B IEMU MPOU3BOJICTBA U MOTPEOJICHUS] MHUIIEBBIX
npoayktoB». Cranmapt ISO 22000 Obu1 cnenuanbHO pa3paboTaH IS
Jerkoro uHTerpupoBanuss co crangaprom ISO 9001  «Cucrtemsl
MEHEKMEHTa KauecTBa», AyOIupysl CUCTEMY MEHEIKMEHTa MOCIEIHEro C
nonpaBKkaMu Ha 0€30MacHOCTh MPOJYKIIMM a MMEHHO Ha pa3paboTKy H
BHEJPEHHUE PHUCK-MEHEI)KMEHTa Ha OCHOBEe mpuHIUIOB cucrembl HACCP,
KOTOPYI0 MBI paccMoTpuM no3zxke. Ctanmapt [SO 22000 odyeHp momyJisipeH
CpeIN YKPAMHCKUX MPEANPUITUI-YUYaCTHUKOB ey nuTtaHug. Heobxoaumo
OTMETHUTh, 4TO caM 1o cebe craHgapt He mnpuszHaH GFSI, Tak kak He
OXBAaTbIBAET BCEX TPEeOOBAHMI JJIsi MPOU3BOJCTBA, KOHTPOJISI U pealih3aluu
0e30macHOM MHUIIEBOM MPOAYKIMH, HO YAOBJIETBOPSET TpeOOBaHUIM
YKPaWMHCKOTO  3aKOHOJIATENIbCTBA, NPEABSABIAEMBIM K  IPOU3BOJCTBY
0e30macHOM MPOAYKIIUH.

B ISO/TS 22002-1:2009 «IIporpammsl co3maHusi OPEABAPUTEIBHBIX
YCIOBUM Ui O€30MacHOCTH MUIIEBOM MPOJYKIIMU» MPUBOJUTCS MEPEUCHBb
TpeOOBaHUN K CO3JAAHUIO, BHEAPEHUIO W OOECIEUYEHUIO0 COOIIOJEHUS
00s3aTENBHBIX MPOrPAMM TPEIBABIAEMBIX K MPEINPHUATHIO JJIsI KOHTPOJIS
BBIITyCKa O€30MacCHOM MPOTYKIIMH.

B ISO 19011:2011 «PykoBopasiine yka3zaHusi MO ayauTy CHCTEM
MEHE/PDKMEHTa» yKa3aHbl OCHOBHbIE TpeOOBaHUS, MPEIBABISIEMBIE K
MPOBEJICHUIO TIPEANIPUATHEM BHYTPEHHHUX Ay IUTOB.

[Iare pononmuutenbHbiX TpedoBanui (IIpunoxenue 1A: FSSC 22000
ot 10.04.2013) BkiOYarOT TpPeOOBaHHUS IO TEXHUYECKOW cHenu(puKalnm,
HAJ30py 3a MepcoHaoM [5], cnenuduueckuM HOPMAaTUBHBIM TPEOOBAHUAM,
OOBSABICHHBIM, HO BHEIUIAHOBBIM  MPOBEpKaM  CepTUPHUIIUPOBAHHBIX
opraHu3anuii (B ciydyae BO3HUKHOBEHHS HWHIMAECHTA MO IHILEBOU
0€30MacHOCTH TOTOBOM MPOAYKIIMK) U YIIPABICHUIO BXOIHON HH(OpMaIIUEH.



OcTaHoBUMCS TOAPOOHEE HA MOATBEPKACHUU 0€30MaCHOCTU MPOIYKTA.
Hepenko B Xojlie MPOBEPOK CHUCTEM KayecTBa M 0OE30MACHOCTH HEKOTOPHIE
JAHHBIE [0 KOHTPOJIO 32 MPOILECCAMU HE MOTYT OBITh YUTEHBI ayJIUTOPOM.
Korpa numieBble NpeanpusTHS CTaJKUBAKOTCA C BOIPOCOM IPOBEINECHUS
UCCIIEIOBAHUI 110 MOKA3aTeNIsiIM KaueCTBa U O€30MaCHOCTH JJIsl BEpUpUKAIIUU
MOJIYYECHHBIX B XOJI€ MPOU3BOJICTBEHHON JESATEILHOCTU JAHHBIX TAKUX, KaK
TeMrepaTypa, aHaJIn3 BOJIbl, aHAJIU3 HA IECTULIUBI U T.J1., HAM0OJIee BAXKHBIM
SIBJIIETCS BBIOOp J1a0OpaToOpuM, KOTOpas COOTBETCTBYeT cra”aapty ISO
17025«00mue TpeOoBaHUS K KOMIIETEHTHOCTH HCIIBITATENIbHBIX |
KaJIMOPOBOYHBIX JIAOOpaTOPHUii», I7Ie ONMUCAHBl TPEOOBAHMS, IPEABIBIIACMbIC
K HCHBITaTeIbHBIM M KaJIUOpPOBOYHBIM  JlaboparopusiMm. Hampumep,
naboparopus onxecckori COC umeer akkpenuTanuioo MecTHBIX ['OCToB, HO
He akkpeautoBaHa no ISO 17025. B ngaHHOM chydae, aHaiu3bl BOJBI
onecckori COC He MOTYT OBITh MPUHSTHI BO BHUMAHUE MIPU AYJIUTE CUCTEMBI
KauecTBa U 0€30MacHOCTH.

[lepeliieM K ONHUCAHUIO CTAaHAAPTA, MOJYYUBIIETO HaUOOIbIIEE
pacrnpocTpaHeHUE B 3amaJHOM yacTh EBpombl cpeau TakuWx CTpaH, Kak
Benmukooputanust, ®panrus, [lopryranus u Mcnanus).

BRC Global Standards (British Retail Consortium wiu bpuranckuii
KOHCOPLIMYM  OINEpaTOpOB  PO3HUYHOM  TOPrOBIM) — 3TO  Cepus
MEXJIYHAPOJAHBIX  CTAHJAPTOB  JUIsi  MHUIIEBOM  IPOMBIILICHHOCTH,
MPOU3BOIUTENEH YIIaKOBKU M MOTpeOuTenbckux ToBapoB. BRC pa3paboran
Ha OCHOBE TPEOOBAaHMI CHUCTEMBbI yNpPaBJICHUS KAYECTBOM M MPUMEHEHUEM
npuHiunoB GMP (Good Manufacturing Practice wim Hapnexanue
npousBoJicTBeHHbIE mNpakTuku). Kak m FSSC 22000, BRC ocHoBan Ha
NPUMEHEHUN PUCK-MEHEI)KMEHTa Ha OCHOBE aHAJIW3a pHUCKOB B
coorBerctBun ¢ npuHiunamu HACCP. Jlns obecrniedeHUs: COOTBETCTBUS
CTaHIapTy HEOOXOAUMO:

- pa3zpaboTaTh U BHEJIPUTh PUCK-MEHEIKMEHT (Ha OCHOBE MPHUHIIMIIOB
HACCP),

- UMETh JOKYMEHTHUPOBAHHYIO U BHEAPEHHYIO CUCTEMY MEHEIXMEHTA
KAa4ecTBa,

- OCYLIECTBJIATHh  YIPABJIEHUE  MpoleccaMd  MPOU3BOJICTBA,
IIPOU3BOJICTBEHHOU CPEZIOH, U IEPCOHATIOM.

Ha ceromnsmauii aenp o crangapty BRC ceprudunupoano 0osee
18000 nmocraBmukoB B 6osee yeM 100 ctpanax mupa [6].

Crenyromuii pacCMaTpUBaEMbId CTaHJAPT MIUPOKO UCIIOJIb3YETCS B
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I'epmanu  u  ABctpun. IFS (International Food Standard wnun
MexayHapoAaHbIi ~ CTaHAApPT  MPOU3BOACTBA  IHUILEBBIX  MPOIYKTOB)
npeAHa3HayeH i KOMMAHUM, TPOU3BOASIIMX U  00paldaThIBAIOIIMX
IPOJIYKIIMIO, MPOU3BOASIINX TNEPBOHAYANIbHYIO yHakoBKy. CraHmapT ObuI
pa3paboTan HeMelnkoW u  (paHIy3cKOM (QeaepanusMu  TOPTOBIIEB.
Buenpenue craniapta 0COOEHHO BaXKHO JJIsl TEX MPOU3BOJUTEINEH, KOTOPHIE
OPUEHTUPOBAHBI HA COTPYJHUYECTBO C MPOAABIIAMU OPEHIOBOUN MPOTYKIIUH.
TpeboBanust crangapta noctpoensl Ha npuHnunax HACCP, GMP (Good
Manufacturing Practice), GLP (Good Laboratory Practice) u GHP (Good
Hygiene Practice) [7].

[locnegnuii paccMaTpUBAEMBIN CTaHAAPT — 3TO CHCTEMA YIPABICHUS
SQF, pa3paborannas u Haubosiee yacto ucrnoiszyemas B CIHIA. Cucrema
COJICP’KUT TPUHIIUIBI YIPABICHUS CEThIO MOCTABIIMKOB MPU MU3TOTOBICHUU
CBIPbsI, TPOU3BOJACTBE U JUCTPUOYIIUM MPOAYKTOB nuTaHusd. Cucrema jienaer
akieHT Ha cucrtematndeckoM npuMmeHeHnun HACCP miiss KOHTpOJIsI PUCKOB
KauecTBa MPOJIYKTOB MUTAHUsA, a TaKke 0€30MaCHOCTH MUIIEBBIX TPOYKTOB.
BHeapeHue cuctembl akTyaldbHO ISl TPEANPUATHH-TIOCTABIIUKOB MECTHBIX H
IJI00AJIBHBIX PHIHKAX MPOIYKTOB MUTaHU [8]. MOKHO BBIAEIUTH TPU YPOBHS
ceptudukammu SQF:

- OCHOBBI 0€30MaCHOCTH MUIIEBBIX MPOIYKTOB;

- ceptudukanus IJIAaHOB oOecrnedeHus: O€30MacHOCTH IHIIEBBIX

nponykroB Ha ocHoBe HACCP;

- KOMIUJIEKCHBIE CHCTEMBI YMNpPaBJICHUS KAYECTBOM M 0€30MacHOCTHIO

MUIIEBBIX TPOIYKTOB [9].

B cocraB Bcex ONMMCaHHBIX BBIIIE CTAHAAPTOB M CXEM BXOJHUT CHCTEMA
HACCP, saBnsromascs OCHOBOW i MPOU3BOJACTBA M yHPAaBJICHUS
0€301acHOM MPOTyKIIUEH.

HACCP (Hazard analysis and critical control points win OreHka
PUCKOB M  KPUTHYECKHE  KOHTPOJIbHBIE  TOYKH) —  KOHLEMIUS
CUCTEMAaTUYECKOU HUJIEHTU(UKAIUKM, OIEHKA U YNPABJICHUS ONACHBIMU
dakTopamu, BIUSIONIMMU Ha OE€30MACHOCTh MpoAyKiuu. Pa3paboraHHas B
CIIHA B 1960 romy B yCHOBUSIX CTPOXAaWIIEW CEKPETHOCTH KOMIIAHHUEU
[Munnc6epu, padoraBmert Ha NASA, cuctemMa mocTaBwiIa Iepen coOoit
3aJlayy rapaHTUPOBATh 0€30MaCHOCTD MUIIH JIJI aMEPUKAHCKUX aCTPOHABTOB
[10]. PykoBoasmuii gokymeHT HACCP 6511 npunsT B 1993 rony komuccuei
«Konexc Anumunrtapuyc» [11]. Konexe AnuMmenTapuyc npeacTaBiisieT coOoit
CBOJI ITUIIEBBIX MEXKTYHAPOHBIX CTaHJIAPTOB,
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npuHATBEIX MexayHapoaHon komuccueit ®AO/BO3. ®PAO wim FAO (Food
and Agriculture Organization) — MeXIyHapoJHas MPOJIOBOJILCTBEHHAS U
CEJIbCKOXO03sIMCTBEHHAas: opraHuzauust noj mnarpoHarom OOH. BO3 wmm
WHO (World Health Organization) — BceMuUpHas OpraHu3alnus
3ApaBOOXpaHeHus, crienuaabHo yupexkaeHHas OOH miis BHeIpeHus KoJieKca
CTaHIAPTOB Y MPABUJI, KACAIOIIHUXCS MUILEBON MPOTYKIIUH.

MeTtonoI0oTHs CUCTEMBI 3aKJIIOYAETCSd B M3YYEHHH Ka)XJO0To ATamna B
MUIIEBOM ITPOM3BOJICTBE, BBIABICHUM M OLIEHKE CHElU(PUUYECKUX PHCKH,
BIIUSIONTUX Ha 0€30MaCHOCTh MPOIYKIMH, U BHEAPEHUU 3P(DEKTUBHBIE MEP
KOHTPOJII W MOHUTOPHWHIA [JI1 YHOPaBJICHUS BBIABICHHBIMU pHUCKaMU
MOCPEJICTBOM MX YIPA3THEHUS WJIM CHUXKEHUSI 10 IPUEMIIEMOTO YPOBHSI.

HACCP  sgBnsercs HE  CHCTEMOM  OTCYTCTBMSI  PHUCKOB, a
npeaynpexaarome (MpeBEeHTUBHOM) CHUCTEMOW B YacTU OOeCHeuYeHUs
0€30IaCHOCTH MUIIEBOU MPOTYKIINH.

Buenpenue CHUCTEMBI HACCP AKTYJIbHO ISt 3alUThI
MPOM3BOJICTBEHHBIX MPOIIECCOB OT OHOJOTMYECKUX, XUMHYECKUX U
bU3NYECKMX  PHUCKOB  3arps3HEHUs, YBEJIWYWBAIOIIUX  0€30MacHOCTH
MPOAYKIMU, W JJIsl 3alUThl TOPrOBOM MapKu MpHU MPOABMKEHUU HA PHIHKE
MUIIEBBIX MPOAYKTOB MyTEM COKpAIICHHS *)ajod u pekiamaruid. Cucrema
HACCP npuMeHuMa NpPOU3BOJMUTEISIMH  MHUIIEBOM  MNPOAYKIUH U
KOMIIAHUSMU, PE3YIbTAT AEATEIBHOCTH KOTOPBIX MCIOJB3YIOTCS B MHUILEBOM
MPOMBIIIJICHHOCTA M BJMSIET Ha OE30MacHOCTh M KauyeCTBO IMHIIEBBIX
MPOJYKTOB.

Hamuune cucrtempt HACCP Ha npennpusiTuu ynpoulaeT BHEIPEHUE
npusHaHHbiXx GFSI crangapToB U cxem sl co3AaHUs Ha CUCTEMbI KauyecTBa
1 0€30MMaCHOCTHU MPOAYKIIMHU, TaK TocieaHue ocHoBaHbl Ha cucteme HACCP.

B VYkpaune BHenpenue siemeHTOB cucteMbl HACCP Ha numieBbIx
MPEINPUATUIX TOAKPEIUICHO 3aKOHO1aTebHO. B 3akone «O 6e30macHOCTH 1
Ka4eCTBE IHUILEBBIX MPOAYKTOB», CT.2l.m.1. ckazano: «Omnepatopsl phIHKA
pa3pabaThIBalOT, BHEIPAIOT W UCIOJB3YIOT JIEUCTBYIOIIHME MPOIEAYPHI,
OCHOBAHHBIC Ha TIPUHIIMIIAX CHUCTEMbl aHalh3a OIMacHBIX (PaKTOpPOB U
KOHTPOJISI B KPUTHYECKUX TOYEK.;...» [12]. OqHako, Ha MpaKTUKE BHEIPECHUE
CUCTEMbl YKPAaUHCKUMHU NPEANPUITUIMU MNPOUCXOAUT MEIJIEHHO B BHUIY
BBICOKOM PacXoJHOM 4yacTu, TpeOyeMou il MpuUBeAeHUS UHGPACTPYKTYPHI
MPEINPUATHS B COOTBETCTBUU C MEKIYHAPOJIHBIMU CTaHIAAPTAMH, a TaK K€
JIJIs1 CO3JaHUS M BHEJIPEHUS CaMOMl CHCTEMBI.
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Buenpenve cucteM MEHEIXMEHTa KauecTBa U 0O€30MacHOCTH
NPOAYKIHUHA JAET BO3MOXHOCTh BBIXOJIa HA HOBBIE PBIHKA OTEYECTBEHHBIM
npousBoguTessiM. [loaToMy, BBIOOp cHUCTeMbl CepTHHHUKAIIMU HEOOXOAUMO
MPOU3BOAUTH U3 OPUCHTAIIMH HA MOTPEOUTENIS, YUUTHIBAS MOMYJISIPHOCTD TOU
WIM WHOW CHUCTEMbl MEHEDKMEHTAa KadyecTBa M O€30MaCHOCTH Ha
paccMaTpuBaeMOM MOTEHIIMAIIBHOM PBIHKE COBITA.

[lIepelineM K aHanu3y MEPCIEKTUB OCBOCHHSI €BPOIEHCKOTO PBIHKA
MPOJAYKTOB MUTAHUS HA IPUMEPE PhIHKA CBEKHUX IIAMITUHbOHOB.

PaccMoTpuM ONBIT pa3BUTHS PhIHKA CBEXKHUX IIAMIIMHBOHOB B MEPUO
BcrymuieHus Ilonemm B EC. Tlocne BcTymienust B EBpocoro3 ¢ €ro CTOpOHbI
Hayajgach NOAJEP)KKA TOJIbCKOIO CEKTOpa CeJIbCKOro xo3siicTBa. Jiid
IrpUOHOTO CEKTOpa TaKUM MPUMEPOM SIBISETCA MEXaHU3M CyOCHIUPOBaHUS,
HanOoJiee SpKO TpejcTaBlieHHbIE B TmpoekTe «Pieczarka-Centrum» (B
nepeBoae, «I'puOHOM 1EHTpP») — KOMIAHMHM HW3 BOCBMH KPYITHBIX
npousBoauTeneil rpudos peruone Jloass [13].

B 2009 rony komnanus «Pieczarka-Centrum» nonyunia cyocuauto EC
Ha pa3BUTHE MHOPACTPYKTYpPbI, MOJIEPHU3AIMIO MaTEPUATbHO-TEXHUYECKOU
MPOU3BOACTBEHHON 0a3bl TPUOHBIX NPEANPUATHM, BBIIUIATA MO KOTOPOU
OCYIIECTBIISJIACH 110 OKOHYaHUU paboT B BUIE Bo3MelleHUsT 75% oT oOlei
CYMMBbI MHBECTUIITMOHHOTO MPOEKTA, COCTaBUBIIETO 20 MIIH. 310ThIX (4,6 MIIH.
eBpo). Jlyis cpaBHEHUs, B TOT K€ MEPUO]I JIOTAIIMU BCEr0 TPUOHOTO CEKTOpa
Pymbianm coctraBisimu 4 miuH. eBpo B ron [14]. Cybcuauu EC Obuim
HaIPaBJICHbI HA CTPOUTENBCTBO CKJIAJICKUX, YIAKOBOYHBIX U COPTUPOBOUYHBIX
NOMENICHUH, a TaK K€ I 3aKyNKd HOBOTO 0OOpYy/IOBaHMs, MAIUH, U
MHCTPYMEHTOB cOOpa yposkasi.

[To oxonuanum mpoekta B 2012 romy ObLT CO37aH COBPEMEHHBIN U
XOpOIIO 00OPYIOBAHHBIA LIEHTP BbIpAlllUBaHUSI TPUOOB MPOU3BOCTBEHHOU
MOITHOCTBIO 70 28 ThICAY KBaJpaTHbIX METPOB, C BO3MOXXHOCTHIO
CUCTEMAaTHYECKOTO HapallMBaHUs MPOU3BOJICTBEHHBIX MOIIHOCTEH. B
HAaTypaJbHBIX €IWHUIAX MPOU3BOACTBO TIpuUOOB C MOMEHTa Hayajia
ocylecTBiaeHus npoekTa 10 2014 roga yrpousnock ¢ 2 ThiC. TOHH TpUOOB JI0
7 ThIC. TOHH TrpuOOB B TOA. JlaHHas mMOJIUTHUKA CYOCHIUPOBAHUSA
CEIbCKOXO35IMCTBEHHOIO CEKTOpA IMPHUBENA 3HAYUTEIBHOMY POCTY OTpPACIH
BbIpaluBaHusi rpuboB. B pesynbrate sToro mnpomecca Ilonbpmia crana
JUAEPOM MO MPOU3BOACTBY MIaMIIMHBLOHOB B EBporie, cMectuB Hunepnan bl
— caMyl pa3BUTYI0 B 00JacTH CEJIbCKOrO0  XO35UCTBAa  CTpaHy,
YAEP>KUBABIIYIO JIUAEPCKHUE MO3UIIMK Ha pbIHKE TprOOB Oosiee 30 sier.
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Ha cerogHsmHuil /1€Hb MOJIBCKUM PBIHOK HACUUTHIBAET MOpsAKa 25
BHUJIOB CBEXKHMX M KOHCEPBUPOBAHHBIX WIAMIIMHBOHOB, JKCHOPTHUPYEMBIX B
oonpimHCTBO cTpaH EBpombl. Ilpoaykiusa peanusyercs Ha BHYTPEHHEM
PBIHKE, B OCHOBHOM Y€pe€3 CYNEPMapKEThl, U 3KCIOPTUPYETCS BO MHOTHUE
CTpaHbl MHpa, B ToM uuciae Bo dpanuwmio, I'epmanuto, BenukoOpuranuio,
[lIBenuto, I'penmio, Hopeermto um B Poccuto no 2014 roma [15].
[Ipons3BoacTBO MmMaMNUHBOHOB B Poccum cocraBisieT 8 TBIC.TOHH U
MOKPBIBAET CIIPOC MECTHOTrO pbIHKA TOBKO Ha 10% [16]. OcraBmmecs 90%
pPBIHKAa CBEXKHMX WIAMIIMHBOHOB PoccrMM B OCHOBHOM COCTOSUIM M3 MMITOPTa
nosibckux rpudoB (mopsaka 70 Teic.ToHH). [locne 3anpera Poccueit ummnopra
npoaykuuu u3 EBpocorosa, Ha eBpONECKOM phIHKE 00pa30BajCs ONIYTUMbIN
U3JIMIIEK MOJBbCKUX TPUOOB, KOTOPBIN pacrpeaenuiics no peinkam bonrapuu,
O®pannuu, beabruu U npou. M30bITOK NMPEAJIOKEHHUST MPUBEII K CHUXKEHUIO
LIEHBI TPOJIaku maMnuHboHOB Ha 20% (¢ 1.20 EBpo/kr no 1,00 EBpo/kr) [17].

YrpouieHue TOProeiv ¢ EBPOCOIO30M OTKPOET IOCTYIl TIOJBbCKUX
rpuOOB HA YKpPaAWHCKUM pBIHOK. [IpoayKiusi MECTHBIX MPOU3BOAUTENEH
HECKOJBKO YCTyHaeT TMOJIbCKUM TIpubaM 1O JBYM TMpUYUHAM —
TEXHOJOTHUYEeCKOW W  (uHaHcoBoil. IlepBodi  mpuuMHOM  SABIAETCS
VCIIOJIb30BaHUs YKPAMHCKUMU TPEANPUATHSIMUA MECTHOTO CBIPhS - KOMIIOCTA
BTOpOii (pa3bl. B [lonbliie BhipanmBanre MPOMCXOIUT Ha KOMIIOCTE TPEThen
da3pl, 4YTO YyJydllaeT KAueCTBEHHbIC IIOKA3aTeld TOTOBOM MPOAYKIIHH,
MO3BOJISIET COKPATUTh MPOIECC W NMEpPUOJ] BhIpaluBaHus Ha 25% wuinu Ha 2
Heqenu. B KOHEYHOM HTOre, yBEIWYUBAETCS 000pauyMBaEMOCTh OOOPOTHBIX
cpeacTB. BTopoll mNpuUUYMHON SIBISETCS OTCYTCTBHE CYOCHIWNM OTpaciud B
VYkpanHe u cyOcuaupoBaHHME OTpaciu BbIpamuBaHus rpuooB B I[lombine B
cepenuie 2000-x TroI0B, YTO TIO3BOJWJIO 3HAYUTEIBHO IOHU3UTH
ce0eCcTOMMOCTh MPOAYKIIMU MOJbCKUX TpuOOB. B pesynbrare, He cMOTps Ha
BBICOKYIO ~ CTOMMOCTb  TPYAOBBIX W  DHEPreTHYECKUX  PECYPCOB,
Cce0ECTOMMOCTh  MOJIbCKUX IMIAMIMHBOHOB HHUXE IO CPaBHEHUIO C
ce0ECTOMMOCTBIO YKPAUHCKHUX IPUOOB.

B pe3ynbpTaTe 3TOr0 mpoiiecca YKpaumHCKUN MPOU3BOIAUTEINL TPUOOB
CTOJIKHETCSl ¢ MPOOJIeMON YCHUJIEHHUS KOHKYpPEHLIMM Ha MECTHOM pbIHKe. B
TOM CUTyalluu BaXKHEHIIMM (QaKTOPOM YKpEIUICHUS KOHKYPEHTHBIX
MO3ULIUN SIBIIIETCS] PAa3BUTHE CHIPHEBOM 0a3bl U PACHIMPEHUE PHIHKOB COBITA.
HeobxoaumMo Mmog4epKHyTh, YTO 3allyCK MPOU3BOACTBA KOMIIOCTa TPEThEu
¢da3bl B YKpanHe ObUI 3ar1aHUpOBaH Ha cepeanny 2014 ropa,
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OJIHAKO, B CBSI3M C YXYAIIAKOLIEHCS YKOHOMHUKO-TIOJIMTUYECKOW CUTYAIIUEN B
cTtpaHe Obul mepeHeceH Ha koHeln 2016 roma. Tak, 4TO eciM MO TMEPBOMY
BOIIPOCY MPOMUCXOJNUT 3HAYMUTENBHOE YIYUYIIECHHE, TO JJISI BBIXOAA HA HOBBIE
PBIHKHA HEOO0XO0JIMMa cepTUPUKALMS TPOIYKIIMU COTJIACHO MEXIYHAPOIHBIM
CTaHJapTaM.

BbIBOABI M NepPCNEeKTHBBI JAJTbLHEHININX HCCIeI0BAHUI. Y CIOBUS
€BPOMHTEpPrallii B 3HAYUTEIBbHOW CTEMEHH CIOCOOCTBYIOT BHEAPEHUIO
CUCTEM KauecTBa W 0€30MaCHOCTU Ha MUILEBBIX MPEANPUITUAX MO MPUUUHE
BO3MOXHOCTH JKCHOpPTAa MPOAYKUHMH. B yCIOBUSX NPOAOIIKUTEIBHOTO
HYKOHOMUKO-ITOJIMTHYECKOT0 KpU3HUCa B CTPaHE MPOrpeccupyoas HHQISus
PE3KO COKpaTuiia MPUBJIEKATEILHOCTh MECTHBIX PBIHKOB cObITa. IIpu 3TOM,
OKCIIOPT TPOIYKIMM CTAHOBUTCS Bce Oosiee mNpuBieKaTeabHbIM. Jlis
BO3MOKHOCTH  OCYILIECTBIICHUSI TIOCTAaBOK HA €BPOINEUCKUU  PBIHOK
HEOOXO/IMMO HE€ TOJBKO HaJIM4YME KA4eCTBEHHOTO TMPOJyKTa, HO U
JOKYMEHTaJIbHOE TMOATBEPXKACHUE €ro KadecTBa M  0O€30MaCHOCTH
MEXKIYHAPOJAHBIMU CUCTEMaMH CEPTU(DUKAIINU, KOTOPBIE, B CBOIO OYEPEb,
HE TOJIbKO OTKPBIBAIOT BO3MOKHOCTH BBIXOJIa HA HOBBIE PHIHKU COBITA, HO U
YKPEIUISIOT JOBepHE€ K TOPrOBOM MapKe MECTHBIX IOTpEOUTENEeH,
yBEIMYMBAsE  KOHKYPEHTOCIOCOOHOCTH  TOBapa M OTJIAKEHHOCTH
MIPOU3BOJICTBEHHOT'O MPOILIECCA.
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nionpuemcmea Q0ecbKko20 HaYiOHAILHO20 eKOHOMIYHO20 YHIBepCUmMemy
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YK 336.71
Anmany @amxu

METOAUYECKHUE IMOAXOAbI K TIOBBIIIIEHUIO
IOOEKTUBHOCTHU AEATEJABHOCTU UOPJAHCKUX
BAHKOB

Cratpst mOCBsillIEHa (POPMUPOBAHUIO METOJIMYECKMX TOAXOJIOB K
MOBEIIIICHUTIO 3¢ PeKTUBHOCTH JIEATETLHOCTHA HMOPIAHCKUX 0OaHKOB,
OTPENETSAIONMX aKTyalTbHOCTh TeMbL. Pa3paboTka v peanu3anusi METOAMYECKUX
MOJIXO/IOB K TMOBBIIEHUIO 3((HEKTUBHOCTH JESTETHLHOCTH MOPAAHCKUX OAHKOB
SBJSIETCS  CJOXHBIM ~ TPOLIECCOM,  SIBISIFOIIMMCS ~ YacThl0  €AMHOM
MHOTOYPOBHEBOM CHCTEMBI yTpaBiieHUs MX (DMHAHCOBBIMU pe3yjibraTamu. B
CTaThe CXEMAaTHUYHO TMOKa3aHa CUCTEMY pealn3alliid METOJIMYECKUX MOJIXO0A0B K
NOBBIIEHUIO 3(PPEKTUBHON JIEATEIILHOCTH 0OaHKa, B KOTOPOM aBTOpOM
UCTOJIb30BaH MEPAPXUUECKUM MOAXO0]T K pa3paboTKe Takoil cucrembl. U3 Toro,
YTO  KOMIUIEKCHas  pa3pabOTKa  METOJAMYECKUX  OCHOB  3(P(EKTUBHOMI
NESTEIbHOCTA MOPJAHCKUX OaHKOB SIBISIETCSI B&XKHBIM ~ MOMEHTOM  JIJIst
HOJ/IEP’KaHUs ONITUMAIILHOTO COOTHOIICHHUS MX JTUKBUAHOCTU U MPUOBLTEHOCTH,
TO BaXHBIM SBJISETCS ONpEACNICHHE BUAA WX JESITEIbHOCTH (arpecCUBHBIM,
YMEPEHHbI WM KOHCEPBATUBHBIM) B 3aBUCUMOCTH OT CTENEHH PUCKOB,
NPYHUMAEMbIX UMH Ha ce0sl 10 PEIICHUSIM COOCTBEHHUKOB, KPYITHBIX
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WHBECTOPOB M PYKOBOJIcTBAa OaHka. IIpoBeneHHOE HCCieTOBaHUE IMO3BOJIMIIO
clienaTh BBIBOJI, UTO TPAKTUYECKU BCE MOPJIAHCKUE OAHKH TOJIJIEPIKUBAIOT CBOIO
JIMKBUTHOCTB TIPY Pa3HBIX YPOBHSX CBOEH MPUOBLILHOCTH.

Knwuesvie cnoea: (Meromuueckue Mmoaxoabl, 3(PEHEKTUBHOCTH
NeSTEIbHOCTH, JIMKBUIHOCTD, IPUOBIIIBHOCTB ).

Anmany @amxu

METOJWYHI HIJIXO/JAU 10 HIIBUIIIEHHS
E®EKTUBHOCTI AISIJIBHOCTI IOPJAHCBKUX BAHKIB
Cratbss mnpucBsueHa (POpPMYBaAaHHIO METOJAMYHHUX IIJIXOAIB  JIO
MIJBUIIICHHA €()EKTUBHOCTI JISTILHOCTI 10pJAaHCHKUX OaHKIB, IO BU3HAYa€
aKTyallbHICTh TeMH. Po3poOka 1 peamizaiiss METOAMYHUX IIAXOMIB  JIO
MIJIBUIIEHHA €(EKTUBHOCTI JISJILHOCTI 10p/IaHCHKUX OAaHKIB YSBIISE€ COOOIO
CKJIQJTHUM TIPOIIEC, IKUN € YaCTUHOIO 0araTOpiBHEBOI CUCTEMU YIIPABIIHHS 1X
dbiHaHCOBUMM pe3yJibTaTaMUd. B CTaTTi CXeMaTWYHO TOKa3aHa CHUCTEMa
peanizalli MeTOIUYHUX IMAXOIB JO MiJABUIICHHSA €()hEeKTUBHOCTI IISUTBHOCTI
O0aHKiB, B AKIM aBTOPOM OYB BHUKOPUCTAaHUW I1€pApXUUYHUN MIAXIT J0
PO3pOOKHM TaKoi CUCTEMH. 3 TOTO, IO KOMIUIEKCHAa PO3poO0Ka METOIUYHUX
OCHOB €(DEeKTHBHOI ISUIBHOCTI 10pAAaHCHKUX OAHKIB € BaXJIMBUM MOMEHOM
I MATPUMKA ONTUMAJIBHOTO  CIIBBIIHOIIEHHS 1X JIKBIIHOCTI Ta
pUOyTKOBOCTI, TO BaXJIMBUM € BH3HAYCHHS BHUAY I1X JIsJIBHOCTI
(arpecuBHU, TOMIpHHI a00 KOHCEPBATUBHMI) 3aJIEKHO BIJ CTYIEHS
PHUBHKIB, sIKI IPUKUMAOTh BOHU Ha ceOe 3a PIIIEHHSIMHU BJIACHUKIB, BEJTUKUX
1HBECTOPIB Ta KEpIBHUKIB OaHKy. BuKOHaHe IOCTIKEHHS J03BOJIUJIO
3pOOMTH BHCHOBOK, IO MPAKTHUYHO YyCi 10pJaHCHKI OaHKH MIATPUMYIOTh
CBOIO JIIKBIIHICTb MPHU PI3HUX PIBHIX CBOET MPUOYTKOBOCTI.
Knwuoei cnoea: (Metonuydi MiAXO0Jd, €(PEKTUBHICTh iSVIBHOCTI,
JKBIJIHICTh, TPUOYTKOBICTB).
Altayawe Fathi

METHODOLOGICAL APPROACHES TO IMPROVE
THE EFFECTIVENESS OF JORDANIAN BANKS
The article is devoted to formation of methodological approaches to
improve the effectiveness of Jordanian banks, which determines the
relevance of the topic. Development and implementation of methodological
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approaches to improve the efficiency of the Jordanian banks is a complex
process, which is part of a unified multi-level management system of
financial results. The article schematically shows the system of realization of
methodological approaches to increase the bank's effective activities, in
which the author used a hierarchical approach to the development of such a
system. Since the comprehensive development of methodological
foundations of effective activities of Jordanian banks is an important point to
maintain the optimal ratio of liquidity and profitability, it is important to
determine the type of activity (aggressive, moderate or conservative)
depending on the degree of risk they have taken over on the owner's decision,
major investors and the bank's management.

Keywords: (methodological approaches, effectiveness, liquidity,
profitability)

IHocTranoBKa npooJieMbl. IPpheKTUBHOCTH NEATETbHOCTH
COBPEMEHHBIX OaHKOB 3aBHUCHUT OT MHOXeCTBa (haKTOPOB, CIOCOOHBIX
CTPEMUTENIBHO MEHAThCA BO BpeMeHHU. [losTomy poctukenue 3gpheKTUBHON
NEeSATEIbHOCTH OaHKa 3aBHUCUT OT KauecTBa YMNPABJICHUYECKUX PEUICHUH, BO
MHOIOM ONPEACIISIEMOM Ka4eCTBOM HCHOJIB3YEMOIO METOAUYECKOTO H
METOA0JIOTUYECKOT0 00eCIeUeHN .

AHaJIU3 MOCJIeJHUX HCCIeJOBAHMM W NMYyOJMKAUUM TOKa3al, 4YTO
UCCIICIOBAHUIO TPOOJIEMATUKU METOAUYECKUX TMOJXO0/0B K TMOBBIIMICHUIO
3 PEKTUBHOCTH JEATEIBHOCTH COBPEMEHHBIX OAHKOB IMOCBSIIEHBI PaOOThI
TaKuX 3apyOexHBIX SKOHOMUCTOB Kak P./{opuOyma, 3. Pocca, A.CanuBana,
M.CtuBena, K.®@urnca, C.®.Qumiepa, P.IlImanen3u u MHOorux apyrux. Cpenu
OTEUECTBEHHBIX  DKOHOMHUCTOB,  3aClIyKMBAlOT  BHUMaHUsA  pabOThHI
M.JI. AneKce€eHKoO, I'.I.bamsianna, A.B. bypsika, JI.O.T'enen,
A.M.I'epacumoBuua, A.Il./lybankoB, M.N.3BepskoBa, [.M.Ilapacuii-
Beprynenko u ap.

BbiesieHne He pelleHHBIX paHee 4vacredl 00med mnpoodJeMbl.
Bonpocsl  meTroamdeckoro obOecrieueHus APEGEKTUBHON  JE€ATEIBHOCTH
MOPJIaHCKUX OAHKOB MaJl0 M3Y4YEHBl U TPEOYIOT CBOEr0 TEOPETHYECKOTO U
MPaKTUYECKOTO MCCIIEIOBAHUS, YTO JIETAET CTAThI0O OCOOCHHO aKTyalIbHOM.

Heap crarbu. Llenpto JaHHOW CTaThbU SIBJIETCS OCBELIEHUE POJU H
3HAYEHUS METOJIMYECKHX TOAXOJAOB K TMOBBIIEHUI0 3(G(HEKTUBHOCTU
JEATEeIbHOCTH MOPIAHCKUX OaHKOB.

N3noxeHue 0CHOBHOT0 MaTepuaJja ucciaenoBanus. 113 Toro, 4yto
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3¢ (HEKTHBHOCTD JIEATETHPHOCTH COBPEMEHHBIX OAHKOB 3aBUCUT OT MHOXKECTBA
(bakToOpoB, CIIOCOOHBIX CTPEMHUTEIILHO MEHSATHCS BO BPEMEHH, JOCTHIKEHHE
OCHOBHBIX 33/1a4 JIATEIILHOCTH OaHKa 3aBUCHUT OT KaueCTBa YIIPABICHYECKUX
pEelIeHH, BO MHOTOM  OIPEAEISIEMOM KAa4eCTBOM  HCIOJIb3YyEeMOTO
METOJIMYECKOTO U METOAOJOTHYecKoro obdecrneueHus. [loatomy akTyanbHON
3aja4eil A OTAENbHO B35 TOTO COBPEMEHHOTO TPAJAUIIMOHHOTO, B TOM YHCIIE
¥ MOPJIAHCKOTO, OaHKa sBJIsSIETCS (HOPMUPOBAHUE METOAOIOTUUECKIX OCHOB U
METOAMYECKUX IOAXOJOB K MOBBIMICHUIO 3(P(HEKTUBHOCTH NESITEIBHOCTU
nopaaHckux OaHkoB. COOTBETCTBEHHO, B paboTe cjellaHa IOMbITKa
CXEMAaTUYHO MPEJCTABUTh CUCTEMY pean3allid METOJAMYECKHUX IMOJXO/I0B K
MOBBITIIEHUIO Y PEKTUBHOMN JIeITeIbHOCTH OaHKa (puc. 1).

Cucrema peanm3aliy METOTUIECKUX
MOAXOOB K MOBBIMICHHUIO 3(PHEKTUBHOCTH
JIesITeIbHOCTH OaHKa

» | CoOOCTBEHHUKHU U PYKOBOJICTBO OaHKa — (popMupoBaHUE
CyOBeKThI MOJUTHUKH JOXOTHOCTH
—®» oddextuBHON | T

ACATCIIBHOCTH

MeHemxepsl — pean3anus HOJUTHKH YIIPAaBICHUS
JIOXOJIaMH M pacXxoidaMH

OpraHu3anOHHbIE HHCTPYMEHTHI (OIIpeesieMbIe
HMHcTpyMEeHTBI NpaBOBBIMU AKTAMU)

—» > dexTuBHOM ]
AEesITENbHOCTH

DKOHOMHYECKHE HHCTPYMEHTHI

VKpyItHeHHbIe OO BEKTHI YIIPABICHUS pe3yIbTaTaMu
OOBEKTHI OEeITEIBLHOCTH OaHKa

—® >ddexTuBHON [

eATEIbHOCTH
Kamnuran <> JINKBUOHOCTH
>
AKTHUBBI U 4P| IIpudnuIs (TOXOIBI
obs3aTensCcTBa MHHYC PacXOomnbl)
IIpeamer
—» >dpdexTuBHON P BbankoBckue, BHyTprnOaHKOBCKHE, MEKOAHKOBCKHE
AEsITSIIbHOCTH IPOIECCHI, OCYIIECTBIISIEMBIE ITOCPEACTBOM JABHKCHUS
Koneunas
—p Lenb — MaxkcumManbHOMY NOJIyYEHHUIO JOXOJ0B NpU
a¢pPexTuBHOMU MHUHHUMH3aIUN OaHKOBCKHUX PHUCKOB JUIS
AESITSIIbHOCTH

Puc. 1. Cucrema peanuzaiiuy METOAUYECKUX TTOIX0/IOB K MOBBIIICHUIO
3((PEKTUBHOCTH JIeATEILHOCTH OaHKa (COCTABJIEHO aBTOPOM)
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PazpaboTka W peanu3anusi METOAUYECKHX TMOAXOJOB K TOBBIIICHUIO
3PPEKTUBHOCTH  JIEATENLHOCTH HOPJAHCKMX OaHKOB SIBIISIETCSI  CJIOKHBIM
IPOIIECCOM, TIPEACTABIISIIOIIMM COOOI0 YacTh €IMHOM MHOTOYPOBHEBOM CHCTEMBI
yrpaBJieHUs UX PUHAHCOBBIMU pe3ysibTaTtami [1, 124].

Kak BumHO Ha puc. 1, aBTOpOM HCIHOIB30BaH HEPAPXUUYECKUM TMOIXO] B
pa3paboTKe CUCTEMbI METOJUYECKHUX MOX0J0B K MOBBITIEHUIO 3(PPEKTUBHOCTH
nesTeNbHOCTH OaHKa. [[puMeHeHne nepapxuyeckoro noaxoa K GopMupoBaHHUIO
METOJIOJIOTUYECKUX OCHOB MOJUTHUKHU JOXOJHOCTH OaHKa MpPEINoJiaraeT, 4ro
CyObeKkTaMu OaHKa BBICTYNAIOT COOCTBEHHUKH (AKIIMOHEPHI) W KPYIHBIC
WMHBECTOPBI, BIUSIONME HAa (POPMHUPOBAHME TMOJUTHKH C YYE€TOM CBOMX
MHTEPECOB, a TAKXKe PYKOBOJCTBO OaHKa (TOM-MEHEIKEpPbI), B KOMIIETEHIIUIO
KOTOPOrO BXOJIWT peanu3auus 3a7ad yIpaBiICHHs JTOXOJAMH W PAcXollaMu Ha
pa3IMuUHBIX YPOBHSX W HANpaBICHUSX JesATeNIbHOCTH OaHka. KomruiekcHas
pa3paboTka METOAUYECKUX OCHOB 3((MEKTUBHOM MESITEILHOCTH HOPAAHCKUX
OaHKOB SIBJISIETCS BAKHBIM MOMEHTOM I TOJJIEPKAaHUS ONTUMAILHOTO
COOTHOIICHHSI WX JIMKBUJIHOCTH, JIOXOJHOCTH W HaAeXHOCTU. OCOOCHHOCTH
NEeSITETbHOCTA HMOPJAHCKOTO OaHKa MOMKHO HCCIEIOBaTh MpPU aHaAM3e TeX
PUCKOB, KOTOpble OH TIpUHUMAaeT Ha ce0si OaHK B TPOIIECCE CBOETO
¢dbyHkimonupoBanusi. [IoHATHO, YTO YeM BBIIIIE PUCKU, IPUHUMAEMbIE Ha ceOs
0aHKOM, TEM arpecCUBHEH €ro JEATeNbHOCTh, HAlPaBJICHHAs HA MAaKCUMAIIbHOE
nojiyueHue npuObUM. COOTBETCTBEHHO, B COBPEMEHHBIX YCIOBUSIX Ba)KHBIM
SIBJIIETCSl ONPEJICICHHE BUJIa TIOJUTUKHU JIOXOJIHOCTA OaHKa B 3aBUCUMOCTU OT
CTEIMEHU PUCKOB, MPUHUMAEMbIX UM Ha ceOs B CBOEH JiesaTenbHOCTH. [Ipu 3TOM,
npruHUMasi Ha ce0s KOHKPETHBIA YPOBEHb BO3MOKHBIX PUCKOB, OaHK BHIOMpAET
IPUOPUTETHBIM BHUJI CBOEU HEATEIBLHOCTH (AarpeCCUBHBIN, YMEPEHHBIA WU
KOHCEpBATHUBHBIIN), YCTAaHABIMBAEMbIN pPEIICHUSAMU COOCTBEHHUKOB, KPYITHBIX
MHBECTOPOB U PYyKOBOACTBA O0aHKa. OCOOEHHOCTBIO arpeCCUBHOMN JESTEIbHOCTU
OaHKa SIBJISIETCS €€ BBICOKAash PUCKOBAHHOCTh. baHK MoJydaeT MakCHMabHYIO
NpUOBLIb, HO MOBBIIIAET PUCKHA MO KPEAUTHBIM OIEPALUSIM, YTO YBEIMYUBAET
PUCKH CBOEBPEMEHHOTO BO3BpaTa WHBECTUIMM M CHIKACT IOKA3aTEIN
JMKBUJHOCTU. YMEpPEHHBIM BHJI JIEATEIILHOCTA OaHKa OCYIIECTBIIETCS Ha
OCHOBE COaJIaHCUPOBAHHOTO YMPABJICHUS CBOMMHU JOXOJaMH U PacXoJamH,
obecrieunBasi 0aHKy IMOJTy4YEHHE MPUEMIIEMOTO YPOBHS JOXOJHOCTH BIIOKEHHIA,
aJICKBaTHOTO CTEMEHU PUCKA W HEOOXOAMMOCTH TOJIep)KaHusi TpedyemMoro
ypoBHsI JIMKBUAHOCTH. K KOHCepBaTMBHOW JESATEIBHOCTH OaHKa OTHOCHTCS
Takas JCSITEIbHOCTh, KOTOpas HAMpaBlI€HA HAa MHHUMU3ALHAK0 PUCKA,
o0ecreueHue BbICOKOM JJMKBUTHOCTU M TapaHTUH BO3BpaTa UHBECTUIMH. Takoit
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BUJ JCSITEILHOCTH OaHKa COXPAHSET €ro HaJeKHOCTh, HO HE CO3JAa€T YCIOBUM
JUIS pa3BUTUA B OyIyllleM, TaK KaK CHIDKA€T €ro JOXOJHOCTh Ha PBhIHKE
O0aHKOBCKMX yciyr. s pa3pabOTKU METOJMKH  ONpEACJICHHs BHUJA
NeSITeIbHOCTH  HUOPJAAHCKMX OAHKOB, B 3aBUCHUMOCTH OT CTEIEHH
NPUHUMAEMbIX HMH Ha ce0d pPUCKOB, B paboTe OB HKCIOJb30BaH
METOIMYeCKu moaxon, npeanoxerubii E.I'. [IlaTkoBckoit [2, c. 93] (Tabm.
1).
Tabmauua 1
Mertoarka onpeiesieHUs] BUia IeSITEIbHOCTH 0aHKa B 3aBUCUMOCTH OT
YPOBHS MPUHUMAEMbIX Ha ce0s pUCKOB (COCTaBIICHO aBTOPOM Ha OCHOBE [2,

c.93))
Bug nestensHoct 0aHKa
YmepeH-
Bune! puckoB | KoncepBatuBH N .
[lokazarenun - HBIN ArpeccHUBHBIM
OaHka BIN . .
. (cpenHuid |(BBICOKHM PUCK)
(HU3KHM PUCK)
PHUCK)
Y 1enbHBIN BeC Puck notepu
A P > 15 1115 <11
JICHEKHOT'O ITUKBUIHOCTH
rnoptdeist B Puck cHIDKeHUS
pTd <11 11-15 > 15
aKTHUBax, % TOXOJTHOCTH
KpeautHo- Puck cHrxeHus
WHBECTHIIMOH. OXOJIHOCTH
a HOXOA <06 0,6 - 0,8 >0,8
noptdens (KUIT) /
Jloxoasl o KUII
Puck norepu >1,8 <1,0
AKTHUBOB < 0 mpu
< 0 opu CJIIOBHUU
[Tpupoct KUIT / P Y
ITpupoct YCIIOBUH carxenus: KT
p . CHIDKEHUS 1,0-1,8 51
[POCPOUYECHHOM .
MIPOCPOUYEHHOM OJIHOBPEMEHHO
3aJ0JDKEHHOCTH
3aJI0KEHHOCT M YBEJIMYEHUH
151 MIPOCPOYECHHOU
3aJ10J>KEHHOCTH
Yucras Puck cHmkeHus
>5 3-5 <3
MPOLICHTHAS Map>kKaI0XOJHOCTH
Hucteiil cipes OT |PUCK CHUKEHUS
JTOXO0JIOB U TOXOIHOCTH >7 5-7 <5
acxonos mo KUII
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Ha ocHoBe npeyio)keHHOM METOJIUKKM B pabOTe BBITIOJIHEH aHAJIU3 BUJIOB
JESATEIbHOCTH HOPJAHCKUX OaHKOB, pa3HBIX [0 YPOBHIO CBOWX aKTHBOB:
kpynHoro — Arab Bank, cpeanero — The Housing Bank for Trade & finance u
Mastoro — Invest Bank (Ta6:1. 2).

Tabmuma 2
Bubl nqesarenbHOCTH OTACIBHBIX HOPAAHCKUX 0aHKOB B 2014-2015 rT.
(COCTaBJIEHO C YUYE€TOM JIaHHBIX Ta0J. 1 MO OTYETHBIM JIAHHBIM UCCIEAYEMBIX

OaHKOB)
IMTokazarenu T'onpl Bun nearensHOoCTH OaHKa
2014 | 2015
ARAB BANK , Buj 1esT€e1bHOCTH — arpeCCUBHBIN
VY aenbHBIN Bec JEHEKHOTO TOPTQhENs B 29,5 15,4 KoncepparuBHbIit
akTuBax, %
JIOXOTHOCTb KPEAUTHO-UHBECTULIUOH. 6,66 6,64 ArpeccuBHBII
noptdens, %
Uwucras npoleHTHast Mmapxa, % 2,45 2,39 ArpeccuBHBII
YucTelll cripes; OT JOXOA0B M PacXo/I0B IO 4,17 4.4 ATpecCuBHBII
KPEJIUTHO-MHBECTULIMOHHBIM Oorepanusim, %

THE HOUSNG BANK FOR TRADE & FINANCE, Buj aesTenbHOCTH — YMEPEHHO-

arpecCUBHBIN
VY aenbHBIN Bec JEHEKHOTO TOPTQENs B 24,3 28,4 KoncepparuBHbIit
akTuBax, %
JI0XOTHOCTb KPEAUTHO-UHBECTULIUOH. 7,06 7,88 ArpeccuBHBII
noptdens, %
Uwucras npoleHTHast Mmapxa, % 3,58 3,50 YMepeHHbI
YucTelll cripesl OT JOXOA0B M PacXo/I0B IO 5,17 5,93 YMepeHHbIi

KPCAUTHO-MHBCCTUIIMOHHBIM OIICPAlHAM, %

INVEST BANK, Buj 1esT€IbHOCTH — arpeCCUBHO-YMEPECHHBIN

VY nenbpHBIN BEC IEHEKHOTO MOPTQENs B 17,9 14,2 Ot KOHCepBar. 10
aKTuBax, % YMEpPEHHOI O
JI0OXOTHOCTh KPEAUTHO-UHBECTUIIUOH. 8,59 8,87 ATrpeccuBHBII
nopTderns,

Uucras npolieHTHas Mapxa, % 3,20 3,25 YMepeHHbIi
HucTell cripes OT JOXOA0B U PaCX0JI0B I10 4,26 4,58 ArpeccuBHBII

KPEJIUTHO-WHBECTUIIMOHHBIM OTeparusm, %

Kak BuaHO u3 maHHbIX Tabn. 2, Arab Bank (cambiii KpymHbIA U3
HOpPJAAHCKMX  OaHKOB)  OCYIIECTBISIET B  OCHOBHOM  arpecCHBHYIO
NEATEeIbHOCTh M HEMPEepPhIBHO pPabOTaeT Ha TpaHU PHUCKA, XOTS YHUCTas
npuObUb A0 ymiatsl HanoroB (Net Income before Tax) mannoro 0anka (He
cuuTasi Kpu3UCHOro u noctkpuzucHoro 2010 rr.), HempepbIBHO BO3pacTala, a
yACNbHBIN BeC JIEHEXKHOTo mopTdens B akTuBax OaHka mnpesbimaeT 15%,
O3Hayasl, YTO JaHHBIN OaHK HaIlleJIeH B CBOEH JIEATEIbHOCTH Ha MOJIepyKaHUe
CBOEH JIMKBUJIHOCTH, CTPEMSICh HE JOMYCTHUTh PHUCKA €€ CHIDKCHUS WU
yTpaThl.
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Cpennunit nopnanckuii 6ank — The Housing Bank for Trade & finance
OCYILECTBJISIET B OCHOBHOM YMEPEHHYIO NESTEIBbHOCTb, YTO HAaXOAUT CBOE
OTpaX€HHE B YPOBHSAX UHMCTOM MPOLIEHTHOW Mapxku (B mpeaenax 3-5%) u
4YUCTOTO crpena (B npeaenax 5-7%), 03Hauas TEM caMbIM, 4TO OaHK paboTraer
B paMkKax yMEpeHHoro pucka. Bmecre ¢ Tem, poxoaHocts ero KUII
3HAYUTENIBHO MPEBBIIIACT JOMYCTUMBIA YPOBEHb BBICOKOTO pucka (0,8%, cM.
Tabn. 1). Uro ke kacaercsl yAEeIbHOIO Beca JEHEKHOro moptdesns, TO OH
Tak)ke Kak U B Arab Bank 3HauurtensHo mnpeBbiman 15%, o3Hayas, TeMm
cambiM, uto Oank The Housing Bank for Trade & finance npoBoaut
KOHCEPBATHUBHYIO MOJUTHUKY (32 CYET PUCKA CHUKEHHUS CBOEU IOXOTHOCTH).

Haumenbmmii mopmaHCckuii  OaHK Invest Bank ocymectBisier
arpeCCUBHO-YMEPEHHYIO AEATEIbHOCTb. ATPECCUBHBIA BHUJ IOJUTHUKH
noxonHoctu Invest Bank mposiBiisieTcst kak B ypOBHE €ro YHCTOrO CIpea OT
JIOXOJIOB W  PacxoJ0B MO KPEIUTHO-WHBECTUIIMOHHBIM  OIEpalMsM,
HaxoAsIIEMCSl Ha YpOBHE MeHee 5% U B YPOBHE JOXOJHOCTH KPEIUTHO-
WHBECTUIIMOHHOTO MOPTQesi, KOTOPbIA 3HAUYUTEIIPHO MPEBBINIAT HE TOJIBKO
JOTYCTUMBIN YpoBeHb BhICOKOTO pHucka (0,8%, cMm. Taba. 1), HO MpeBbIIIAT U
YPOBEHb PUCKA CHUKEHUS JOXOAHOCTH JIBYX PaHEE PACCMOTPEHHBIX OaHKOB
(camMoro KpymHoro M CpeIHEro Mo BEJIWYMHE CBOMX aKTHBOB, CM. TaOi. 2).
[Ipu 3TOM, HECMOTPS HAa TaKYIO arpeCCUBHYIO MOJUTHUKY B CBOMX IMOAX01aX K
JIOXOJTHOCTH ~ KPEIUTHO-UHBECTUIIMOHHOTO MOpT(des, Yucras MNpuObLIb
Invest Bank no ymmater HamoroB (Net Income before Tax), He cuutas
KPU3UCHOTO U MOCTKpU3UCHOTO 2010 IT., XapakTepu3yercss BOJATHIBHOCTHIO
u, Hanpumep, K Hadainy 2015 r. cHU3MIach OTHOCUTENIBHO €€ BEJIWYMHBI Ha
Hayaio 2014 r. Hapsay ¢ arpecCMBHOM NOJMTUKOW JOXOJHOCTH OaHK,
BMECTE€ C TE€M, MPOBOAUT YMEPEHHBIM BUJ MOIUTUKU (HOPMUPOBAHUS U
UCIIOJIB30BaHUSl CBOHUX JIOXOJIOB, 4YTO MPOSABISETCA, B YAaCTHOCTH, B €rO
MOAX0JIaX K YKUCTOW MPOILEHTHOM MapiKe, YPOBEHb KOTOPOW HAXOJUTCS B
npeaenax cpeaHero pucka (3-5%, cm. Tabn.l u 2) M K NOKa3aTelto
YAEIBHOTO BeCa JEHEKHOr0 NopTQes B akTUBax 0aHKa, yPOBEHb KOTOPOTO B
2015 r. naxoawmics B npeaenax 11-15%, orpaxas HanTuuue yMEepeHOro pucka
HE TOJBKO CHI)KEHUS CBOEH JMKBUIHOCTA, HO W CHIDKEHHUS CBOEH
noxoaHocT (cM. Tabi.1 u 2).

[IpoBeneHHoEe HCCleTOBAHUE BUJIOB TMOJHUTHKHA HOPJAHCKUX OaHKOB
MO3BOJMJIO CHENaTh BBIBOJ, YTO MPAKTUYECKH BCE HMOpPIAHCKHE OaHKU
CTPEMSTCS K MOJJIEPKAHUIO BHICOKOTO YPOBHS CBOEH JTMKBUIHOCTH,
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00€eCIeUnBAIONIETO0 UM UMUK HAJEKHOTO YCTOMYMBOIO OaHKa U TOTOMY
COOJIIO/IAIOIINE KOHCEPBATUBHBIA BHUJ CBOEH MOJMUTHKU, XOTS MO APYrUM
MoKazaTesisiM TOJUTHKAa (OPMUPOBAHUA U  MCIOJIB30BAHUS JI0XOJIOB
UCCJIETYEeMbIX HMOpPJAHCKMX OaHKOB HMEET arpecCMBHBIM BHJ WIH, Kak
MUHUMYM, YMEPEHHbIA. AHAIN3 MOJUTUKUA (POPMUPOBAHUS U UCTIOTH30BAHUS
JIOXOJIOB HMOPAAHCKUX OAHKOB TMOKa3all, YTO JIESITEIbHOCTh HCCIEyEMbIX
OaHKOB 3aBUCHUT TAaKXX€ M OT YPOBHS YINPABJICHUS UMHU CBOUM KalHUTaJIOM
(Tpu onpeneieHN MPUHIIMIIOB CO3/IaHUS U Pa3BUTHUsI OaHKA); aKTUBAMHU (TIPU
OTIpEeICJICHUU TPUOPUTETHBIX BJIOKEHUM B JOXOJHBIE aKTUBBI U pa3pabOoTKe
kputepueB 3(G(PEKTUBHOCTH ATUX BIOXKEHHUI); JUKBUIHOCTBIO (TpU
pa3paboTKe TPUHIMIOB MPUBJICUCHUS OAHKOBCKUX pECYypcOB U HX
pa3MenIeHns BO B3aMMOYBSI3KE MO0 CPOKaM M CyMMam) M, HAKOHEL, OT YPOBHS
WX YYETHOW TOJUTUKH, ONpeNeNsionield nmpaBuwia (GOpMHPOBaHUS U ydeTa
pacxoJ0B M JOXOJOB M CO3JAIONIEH YCIOBHS sl COAIaHCUPOBAHHOTO
yIpaBJICHUS BXOASIIUMU U UCXOJIAIIUMU JCHEKHBIMU MOTOKAMHU.

Ha ocHOBaHuMM TPEMJIOKEHHBIX METOJIOJOTHUECKUX TMOJXO0/I0B K
OpraHu3alMi JeATeNbHOCTH OaHKa aBTOpPOM pa3paboTaH  aIrOPUTM
ynpasiieHus 3 HEKTUBHON eATeTbHOCTRIO OaHKa (puc. 2).

Kak BumHo Ha puc. 2, airoput™m ympaeieHus d3(PPEeKTHUBHOIMI
NeSITeIbHOCThIO 0aHKa MMeeT S5 3TanoB. BBeieHue airoputMma peau3aiiu
ynpaieHus: 3P(HEKTUBHON JEATEILHOCThIO MOPJAHCKUMU OaHKaMU IO3BOJIAT
UM COBEPIIICHCTBOBATh TAKTUKY YIPABJICHUS CBOEU JIOXOAHOCTHIO HA OCHOBE
pa3paboTaHHOM  KaXkJbIM OaHKOM TIJIaBHOM  CTpaTerMYeCKOM IeMH  —
MaKCHMHU3ALWM TIOJYyYaeMbIX JIOXOJOB TP MHUHUMH3ALMU PacxolOB U
OaHKOBCKUX PHUCKOB JJIsl TIOJJIEP’KaHUM CBOEH HAIEKHOCTH M YCTOWYMBOCTH.
[Ipu 3TOM peanm3anuio CBOEH TIaBHOM CTpaTErnyeckoil LeaH 1enecooopazHo
OCYILIECTBJIATh TOCPENCTBOM PELICHUS 3ajad, IPEKIE BCEro, MOBBIIICHUS
3¢ (HEKTUBHOCTH YIIPABJICHUS KPETUTHO-UHBECTUIIMOHHBIM HOPTQEIeM KaXKI0ro
MOpAAHCKOTO OaHka. J[s1 BBIMOJHEHUSI MOCTABICHHBIX 33/a4 KaxJA0My OaHKy
HEOOXOAUMO co3/1aTh 3PPEKTUBHYIO CUCTEMY MOTHBAIMM TMEPCOHANIAa OaHKa K
JOCTMKEHUIO MAKCUMU3aIUU JI0XO/I0B 1 MUHUMHU3AIMU 3aTpaT U OaHKOBCKHUX
PUCKOB, YTO, B CBOIO oOYepedb, TPeOyeT CHpPaBEAJIUBOIO PACHPEICTICHHS
BO3HarpaxaeHut 3a  Tpya. Ilpu  Takux  ycnoBusix 3¢ dekTuBHOE
(YHKIIMOHUPOBAHUE CUCTEMbI YTIPABJICHUS TOJUTUKOM (QOPMHUPOBAHUS U
UCTOJIb30BaHUST  JIOXOJIOB HMOPJAHCKUX ©OaHKOB OyleT crocoOCTBOBAThH
JIOCTUKEHHIO €70 OCHOBHBIX I1€JIel Ha OAHKOBCKOM PBIHKE: MOBBIILICHUIO

26



l'IpI/I6I>IJ'IBHOCTI/I, COXPAaHCHUIO JIMKBUAHOCTH U (I)PIHaHCOBOfI YCTOﬁQHBOCTH.

1. Onpezenenue nein ypaBiIeHUs JOXOIHOCTbIO OaHKa M MOCTAHOBKA 3a/1a4, ————————
CMOCOOCTBYIOIIMX €€ BBITIOJHCHHIO

v

2. Ananu3 GakTOpoB, BIUSIONIMX HA JOXOJHOCTh OaHKa U (PAKTHUSCKUX MTOKA3aTeNeH,
OTPaXKAIOIINX 3Ty TOXOIHOCTD

v

3. [Iporo3upoBanue U INIAHUPOBAHHE OYAYIIHMX IOKa3aTelel JOXOXHOCTH:
MIPOLIEHTHBIX CTAaBOK, 00'bEMOB JIOXOA0B M PACXO/I0B, YHCTOI MPOICH THOH Mapxu

v

4. Pa3pa60TKa METO/I0B M ICUCTBUI Te€pcoHaIa 1Mo JOCTHKECHUIO IITITAHOBBIX
ToKa3aTeleld JOXOIHOCTH eI TeIbHOCTH OaHKa

v

5. BHGZ[pCHI/IC MepOHpI/ISITI/If/i 110 JOCTHXKCHUIO ITJIaHOBBIX IoKa3aTeseH JOXOJHOCTH
BXOJAIIUX U UCXOAAIIHUX JCHECKHBIX ITOTOKOB OaHKa

5.1. llenp noBBIIEHUSI JOXOAHOCTH JOCTUTHYTA 5.2. llenb HE JOCTUTHYTA
v

[Ipu3HAaTh yIpaBICHUE NESTEIBHOCTHIO GaHKa
3G PEeKTHBHBIM

Puc. 2. Anroput™m ynpasneHus 3pGeKTUBHOMN IEeSTeTbHOCThIO OaHKa
(cocTaBieHO aBTOPOM)

Jlumepamypa

1. MacnenuenkoB HO.C. DxoHomuka O6aHka. Pa3paboTka 1o yrpapieHHIo
dbunaHcoBol aesrenpHOCTHIO OaHka / FO.C. MacnenuenkoB, A.Il. JlybaHkoB. —
M.: U3narenbckas rpynmna «bLIJ] mpecc», 2002 r. — 168 c.

2. @uHaHCOBas TMOJHWTUKA KPEOUTHBIX OpraHu3alui: TEOpUs W
metojosiorust: HayuHas monorpadus / E. I'. [llarkoBckasi; M-Bo oOpa3oBanust U
Hayku Poccuiickont @enepanuu, @PI'HOY BIIO "Ypanbckuii roc. ropHbId yH-T".
- ExarepunOypr : U3n-so YITY, 2014. - 209 c.

1. Maslenchenkov Yu.S. Dkonomyka banka. Razrabotka po upravlenyyu
fynansovoy deyatel'nost'yu banka / Yu.S. Maslenchenkov, A.P. Dubankov. — M.:
Y zdatel'skaya hruppa «BTsD press», 2002 h. — 168 s.

2. Fynansovaya polytyka kredytneikh orhanyzatsyy: teoryya vy
metodolohyya: nauchnaya monohrafyya / E. H. Shatkovskaya; M-vo
obrazovanyya y nauky Rossyyskoy Federatsyy, FHBOU VPO "Ural'skyy hos.
hornery un-t". - Ekaterynburh : Yzd-vo UHHU, 2014. - 209 s.
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beneoucrok /Imumpo, I'onyoxa Cmenan

PETPOCIIEKTUBA CTAHOBJIEHHSA I NIPIOPUTETU
PO3BUTKY PUHKY IIHHUX NAIEPIB B YKPAIHI
VY crarTti 3A1HCHEHO PETPOCIICKTUBHUM aHai3 CTAaHOBJICHHS 1 PO3BHTKY
PUHKY I[IHHUX TanepiB B YKpaiHi. PO3riassHyTO OCHOBHI €Tamu PO3BUTKY
PUHKY IIHHUX TmamnepiB B  cBiTl. [IpoanamizoBaHo  0COOJMBOCTI
(GYHKI[IOHYBAaHHSI PUHKY B PAASHCHKUM Tepiojl. 31MCHEHO Meploau3alliio
PO3BUTKY PHHKY IIIHHUX ManepiB B YKpaiHl Mepiojly HE3aJekKHOCTI 3
BUKOPUCTAHHIM CTPYKTYPHO-(DYHKI[IOHAIBHOTO Tiaxony. BusBieno, 1o
OJIHUM 3 HaWOUIbII 3HAYYIIMX MO CTAHOBJICHHS PUHKY I[IHHUX TarepiB
OyB BuUIyck 3 1995 poky mnpuBaru3amiiHMX MaWHOBHX CcepTU(IKATIB, SKI
(hakTHYHO 3pyHHYBald OCHOBH (hOpMyBaHHS (PIHAHCOBOI aKTHBHOCTI
HACEJICHHS 1 CIPUSUIM PO3BUTKY MOHOINOJI30BaHOI ekoHOMikuU. [IpoBeneHo
CTAaTUCTUYHHUIN aHAII3 PO3BUTKY PUHKY Ta 3alPOMOHOBAHO MPIOPUTETH HOTO
PO3BUTKY 3 METOIO MOCTYMOBOI MOO1Ti3al1ii ()IHAHCOBUX PECYPCIB.
Knwuosi cnoea: pvHOK IIHHUX TaIepiB, MEpioaM3allis PO3BUTKY,
MpUBaTU3AIlIHI MaltHOB1 cepTU(iKaTH, MIrpalliiiHi o0iraii, MyHIIUTIaIbHI
obuirarii, ctpaxyBanHs Unit-linked.

beneoucrok /Imumpuii, I'onyoxa Cmenan

PETPOCIIEKTUBA CTAHOBJIEHUSA U ITPOPUTETBI
PA3ZBUTUA PBIHKA HEHHBIX BYMAI' B YKPAUHE
PaccMoTpeHbl OCHOBHBIE 3TAlbl PA3BUTHUS PhIHKA LIEHHBIX Oymar B MUpeE.
[Ipoananu3upoBaHbl 0COOEHHOCTH (PYHKIIMOHUPOBAHUSI PhIHKA B COBETCKUU
nepuoa. OcyliecTBiieHa MEPUOAU3ALMS Pa3BUTHsS PHIHKA IIEHHBIX Oymar B
YKpauHe Tmepuoja HE3aBUCUMOCTH C HCHOJIb30BAHUEM CTPYKTYPHO-
(YHKIIMOHATBLHOTO MO1X0/a. BEISBIEHO, UTO OJTHUM U3
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HanOosiee 3HAYUMBIX COOBITUH CTAHOBJICHHMS PBIHKA IIEHHBIX Oymar ObuI
BBITTYCK ¢ 1995 roma mpuBaTU3allMOHHBIX UMYIIECTBEHHBIX CEPTU(PHUKATOB,
KOTOphIe (DaKTUUECKH pa3pyIIUId OCHOBBI (opMHpoBaHUS (PUHAHCOBOM
aKTUBHOCTH HACEJICHUS U CIIOCOOCTBOBAIM PAa3BUTHUIO MOHOIIOJIU3UPOBAHHOM
SKOHOMUKHU. [IpoBeeH CTAaTHUCTUYECKUM aHaJIM3 pa3BUTUS pbIHKA U
MPEJIOKEHBl  MPUOPUTETHI  €r0  Pa3BUTUA C  I1EJIbIO  MOCTEIEHHOM
MoOMIM3auy (PUHAHCOBBIX PECYPCOB.

Knrwueevle cnoea: prIHOK IIEHHBIX OyMar, MEpUOAU3AIIAS Pa3BUTHS,
MPUBATU3AIIMOHHBIE  UMYIIECTBEHHbIE  CEePTU(PUKATBI, MHUTPAIIMOHHBIC
oOJiMranuy, MyHHUITUIIAJIbHBIE 00uraiuu, crpaxoBanue Unit-linked.

Benedysiuk Dmytro, Holubka Stepan

RETROSPECTIVE OF FORMATION AND PRIORITIES OF
DEVELOPMENT SECURITIES MARKET IN UKRAINE

The main stages of development of securities market in the world were
discussed. The features of market functioning during the Soviet period were
analyzed. The periodization of development of securities market in Ukraine
during the independence period using structural and functional approach was
implemented. The high value for the development of the securities market by
releasing in 1995 Privatization Property Certificates were found which
destroyed the foundations of the development of financial activity of
population and contributed to the development of monopolized economy.
The statistical analysis of development of market was conducted and
priorities of development for the progressive raise of financial resources were
proposed.

Keywords: securities market, periodization of development, Privatization
Property Certificates, immigration bonds, municipal bonds, insurance «Unit-
linked».

ITocranoBka npooJemMn. D1HAHCOBO-CKOHOMIYHUN  PO3BUTOK
YKpPaAiHCBbKO1 JIep>KaBH MPOXOJUTHh CKJIAJHUM 1 CYNEepEewIMBUN MUISIX
TpaHcdopmariii 10 puHKoBOi ekoHOMikH. Cpepa TOpriBii IIHHUMU TallepamMu
B TaKuX YMOBax 3a3HaBaja BKpaill HEraTMBHUX BIUIMBIB, IO Hajaall
YCKJIAJIHIOE 11 PO3BUTOK 3TIJIHO CTaHAAPTIB MPOBIJHUX EKOHOMIK CBITY.
BosiHOUYac 1CTOpUYHO PO3BUTOK PUHKY LIHHUX HarnepiB B YKpaiHi, y
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CBOiM akTWBHIN (a3i, Oepe moyarok 3 Jpyroi nmosoBuHu XIX CTOMITTS 3
OCHOBHUMH IIeHTpamu y wmictax JIpBiB, Omeca, KuiB 1 XapkiB. OToOX,
ICTOPUYHUM BUMIpP PO3BUTKY PHUHKY € JOBOJII TPUBAJIUM, IO, OJHAK, HE
HaJaJI0 HOMY KOHKYPEHTHUX IepeBar.

PuHOK 1iHHMX TanepiB € HaABAXKJIMBUM areHTOM MoOumi3arii
(G1HAaHCOBUX PECYPCIB B YMOBaX PUHKOBOI €KOHOMIKHU. PiBEHb 10TO PO3BUTKY
€ 1HIUKATOPOM 1 B TOM K€ 4Yac JACTEPMIHAHTOIO COLIaIbHO-E€KOHOMIYHOTO
cTaHy KpaiHu. Moro cTaGiibHICTh MiACHITIOE iHBECTHIiiHY NPHBAGIUBICTH
€KOHOMIKHM,  JO3BOJISIE  3M1MCHIOBAaTH  €(EKTUBHE  JOBIOCTPOKOBE
MaKpOEKOHOMIUHE IUIaHyBaHHA. Jlist YkpaiHM pPO3BUTOK PHUHKY IIHHHUX
nanepiB 3aJIMIIAETHCA JOBOJI MPOOJIEMHUM — 4Yepe3 OOMeKeHE BKIIOYEHHS
HACEeJICHHS Y BIJMOBIIHI MPOIECH, Cy0’ €KTHUBI3M IMEPepO3NoIlly MPUOYTKIB
Ta 1HII IHCTUTYI[IOHATI30BaH1 HeAoJiku. lle 3Mylllye HayKOBIIIB IIyKaTH
NepeaIyMOBH TaKOi CHTYyalii, y TOMY YHCII 3 TIONIYKOM MPUYHHHO-
HACTIAKOBOTO 3B’SI3Ky, IO JO3BOJISE 3pOOUTH METON PETPOCIEKTUBHOTO
aHami3zy.

AHaJI3 OCTaHHIX JOCJikKeHb Ta myOJaikanii. PerpocnekTruBHa
NOCTYIy PUHKY I[IHHUX MarnepiB B YKpaiHi JOCUTh YacTO CTa€ MPEIMETOM
JOCIIJKEeHb yKpaiHcbkux BueHUX. Cepen Hux — B. basunesuu, A. bpoBkosa
[5], 3. Bapnamiii, O. Bacunuk, B. Kimtounuk [4], B. Kopuees, O. Mo3rosuii,
O. Omenmpuenko 1 O. Koznosa [2], B. Ockoabcekuii, /. TeBenes [1] Ta iH.
BongHouac, y cuiay MIHIMBOCTI (DIHAHCOBO-€KOHOMIYHOIO CEPEIOBHILA
PETPOCTIEKTUBHUM aHai3 PO3BUTKY PHHKY 3QJIMIIAETHCS aKTyaJbHUM
HampsiMOM AociixkeHb. Jig YkpaiHu NMOTOYHI pPeKOMEHJAllli 3 PO3BUTKY
PUHKY IIIHHMX TanepiB ciij (GopMyIrOBaTH BXKE€ HE CTUIBKH 3 TOTJISAIY
MOCTIMHUX JIECTPYKTHUBIB, $SKI JUCOHYIOTh 3 TEHJCHIIISIMH TIPOBITHUX
C€KOHOMIK, CKUIBKM 3 YypaxyBaHHSIM HOBUX BHUKIHKIB TEXHOJOT13allii,
OPUIIBUAIIEHOTO PO3BUTKY B YMOBax rioOaiizamii Ta IHCTHTyLIajdi3alii
30BHIIITHBOT'O CEPEIOBUIIIA.

Mera crarri. MeToto ngaHoi myOiKaiii € peTpOCNEeKTUBHUN aHalli3
PO3BUTKY PUHKY I[IHHUX TaNepiB B YKpaiHi Ta BUSBICHHS HOBITHIX BUKJIMKIB
oJAIBIIUX HOTro TpaHc(opmarlliii 3riJHO0 MOJIEPHUX TEHJEHIIIN T100aTbHOTO
MaciTaly. 3aBaaHHSIMU MyOJiiKallii B KOHTEKCTI TOCTaBJICHOI METH OyayTh
HACTYITHI:

- TEOPETUKO-METOAOJOTIUHE JOCIHI)KEHHS PETPOCIIEKTUBH PO3BUTKY
PUHKY I[IHHMX TanepiB B YKpaiHl 3 0a3yBaHHSIM Ha pe3yibTarax
HaIlpalllOBaHb YKPAIHCHKUX BUEHUX 1 (DaxiBIIIB;
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- Tepioinu3allisi OCHOBHUX €TaIliB PO3BUTKY BITUYM3HSHOTO PUHKY HIHHUX
narepiB Iepioay He3aJeKHOCTI,

- BUSBJICHHS TEHJICHIIIN 1 HOBITHIX BHMKJIHWKIB PO3BUTKY BITUM3HSIHOTO
PUHKY IIHHUX TMafnepiB B YMOBax JIWHAMIYHOTO TIPOTpecy TiI00abHOTO
(1HAaHCOBOTO CepeIOBUIIIA;

- BUJIUVICHHS TPIOPUTETIB MOOLTI3aIli (PIHAHCOBUX PECYPCIB PHUHKY
[[IHHUX ManepiB B YKpaiHU BUXOMASYM 3 MOTOYHOI CUTYyaIlli Ta MEPCIEKTUB
PO3BHTKY.

OcHoOBHI pe3yJabTaTH J0CTiIKeHb. [Ipy BUBUYEHHI PETPOCIEKTUBHU
CTAQHOBJICHHS 1 PO3BUTKY PUHKY I[IHHMX MamnepiB B YKpaiHi CIiJl PO3YMITH
HOro CKJIaJHYy 1HCTUTYLIMHO-GYHKIIIOHAIBHY Tmpupoay. Ile BaxkiuBa
COILIIAJIbHO-€KOHOMIYHA CHCTEMa, B fAKIA 32 JIOMOMOTOI0 BCTAHOBJIEHUX
MpaBWJI Ta MEXaHI3MIB 3JIIMCHIOETHCS B3a€EMOJIISI MK yCiMa y4aCHUKaMU B
NpOIECl  PEryJIOBaHHS, KOHTPOJIO 1 (YHKIIOHYBaHHS 3 METOIO
aKyMyJIFOBaHHS Ta TEPEpPO3NMOJTy THMYAaCOBO BUIBHHUX KOINTIB  JIJISt
BUPIIICHHST MakKpo- 1 MikpoekoHoMiuHux 1uier [1, c¢.90]. Bucoka
3HAYMMICTh PUHKY BHUMAarae OcOOJMBOI yBaru [0 HOTrO pEryJtoBaHHA 3
CTUMYJIIOBAaHHSM  PO3BUTKY B  KOMIUIEKCI  MPUYMHHO-HACIIIKOBHUX
KOH’ FOHKTYPHHX OCOOJIMBOCTEH.

Ormsa hiHAHCOBO-€KOHOMIYHOI JIITEpAaTypy MPOJIEMOHCTPYBaB 1HTEpEC
HAYKOBI[IB /IO PETPOCIEKTUBHOI TEMATUKUA PO3BUTKY PUHKY I[IHHUX MarepiB
B Ykpaini. Sk mnpaBuiio, Takuid aHami3 3JIMUCHIOETHCS B 3arajbHO-
UBUTI3AIAHOMY acrnekTi. BiH 103BoJisie po3risigaTd 3apOJKEHHSI PUHKY
[IHHUX MafnepiB 3 PO3BUTKOM TOBAPHO-TPOIIOBUX BiJHOCHH, KOJH 3’ SIBUIUCH
nepIui pisHOBU IIHHKUX manepiB — Bekcenb (Itanis, XII-XIII ct.) Ta nepira
ToBapHa Oipxa (M. AuTBepneH, benwria, XVI ct.) [2, ¢. 277]. OcHOBHI noii
PO3BUTKY PUHKY I[IHHUX MamnepiB y TI00aIpHOMY MacIiTadl, ONMUPAIOYUCh Ha
nociimkenHs  O. Omenbuenko Ta O. Ko3noBoi, MoxHa Bi100pa3uTu
HACTYITHUM XPOHOJIOTTYHUM YUHOM [2, c. 278]:

- VI -V cT. 10 H. e.: nepeTBOPEHHS IOKYMEHTIB, 110 3aCBIIYyIOTh MEBHI
orepatiii, B 0COOJIMBUI TOBap, 0COOJIMBY CUCTEMY LIHHOCTEH;

- IX - X cr. H.e.: 3aranpHe BU3HAHHSA SK OCOOJUBUX OO’ €EKTIB
€KOHOMIYHOTO O00OpOTYy JIOKYMEHTIB 3a KOHKPETHUMH  OIepallisiMH,
BUKOHAHUX Ha Marepi;

- cepenuna XII ct.: moyaTok B ITasii >kBaBOro BUKOPUCTAHHS BEKCEIIB;

- cepennHa X V-XVI cT.: mepuii Topru Ha TOBapHii O1pKi B
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AHnTBeprieHi; mosiBa (QonmoBux Oipxx y Jlioni, I'amOyp3i, JlonmoHi,
AmMcrtepaami, bpemeHi; NpUIHATTS MEPIIOTro BEKCEILHOTO yCTaBy B BonoHbi;
00’ €THaHHS CYJTHOBJIACHUKIB, KYTIIIB, OAHKIPiB, TPOMUCIIOBIIIB Y aKI[IOHEPHI
TOBApUCTBA;

- XVIII cr.: aktuBi3amiss puUHKY (OHAOBUX LIHHOCTEH 1 OypXJiMBe
3poCTaHHsl O1P>KOBOT TOPriBIIl; CTBOPEHHS O1pxk y Dpaniii, BearukoOpuranii,
Himeuuuni, Pociiicekiit immepii, CIIA;

- xiHeup XVII — XIX c1.: digepctBo JlongoHChKOiI (GoHI0BOI OipiKi;
3pOCTaHHsS PoJii POHAOBOIT OIpKi; CTBOPEHHS TEPIINX AKI[IOHEPHUX OAHKIB 1
MIPOMUCIIOBUX KOPIOpaIliid; 3pocTaHHsl O1p>KOBUX 1 M03a0ip>KOBUX OOOPOTIB
(Gb1HAHCOBUX AaKTUBIB Yy 3B’S3KYy 3 BWHUKHEHHSIM MOHOIIONIHN, BEIUKHX
00’ €THaHb MIAMPUEMCTB 1 30UTBIICHHSM €MICIi [IIHHUX TarepiB;

- HOYaTOK — cepeauHa XX CT.. HagiHHS Kypcy Ha Hblo-Mopkcbkiii
dhoHIOBIH O1pKi, 110 MPU3BEJIO O CBITOBOI €KOHOMIYHOI KPU3H; €KOHOMIUHI
pedopmu ypsiiB OUIBIIOCTI KpaiH, M0 HEPEXWIN KPU3Y, 3POCTAaHHS POl
JIep)KaBH B PETYJIIOBaHHI  PUHKY; yJOCKOHAJIEHHS 3aKOHOJIaBUYOTO
pEryJtoBaHHS PUHKY;

- 60-T1 pp. XX cT.: aKkTHBi3alisg Oip>KOBOi aKTUBHOCTI; MEPEPO3IMTOILT
IPOIIOBUX 3acO00IB Ha KOPHUCTh Tajly3eul, siki 3a0e3reuyBajidi HaNOLIBITY
HOPMY MIPUOYTKY;

- HaIll 4ac: MosiBa €BPOAKIM Ta €BpooOJiraii, sKi CTajJli TOJIOBHUM
0o0’ekTOM omepaliid Ha CBITOBOMY (DIHAHCOBOMY PHUHKY; TICHUMU
B3a€MO3B’ 130K HAI[IOHAJIbHUX PUHKIB (DIHAHCOBMX AKTHUBIB; 3HAYHI PO3MIPHU
eMICii I[IHHUX TIarepiB, yepe3 IO MDKHAPOJHUN (POHIAOBUN PUHOK CTaB
BOKJIMBUM €JIEMEHTOM CBITOBOi €KOHOMIKH.

bauumo, 1110 KOJIM PUHOK I[IHHUX TManepiB Ha YKPATHCHKUX 3eMJISIX JIUIIIE
no4aB (opMyBaTuCh (Apyra nmosioBuHa XIX CTOMITTSA), TPOBIHI KpaiHU yKe
JOCSITJIM 3HAYHOTO PiBHA O1pP>KOBO1 aKTUBHOCTI. Y paJSHCHKUU MEP10]i pUHOK
[IHHUX TarnepiB (akTUyHO He OyB chOpMOBaHMII, Tak SIK €KOHOMIKa Oyna
3aKpUTOIO ISl IHO3EMHUX 1HBECTOPIB, a MPUHIIMIY i1 TOOY/IOBH HE BUMaraiu
O1p>KOBO1 MISUIBHOCTI 3ajj1si MoOUTi3alii ¢iHAHCOBUX pecypciB. Sk mnuiie
M. Kyty3oBa, nicnsa yrBopeHHss YPCP (onHmoBuii puHOK HEMOXXIUBO OYyJI0
NOENHATH 13 CHUCTEMOIO LIEHTPATI30BAHOTO JIEPKABHOTO  YIPaBJIIHHSA
€KOHOMIYHUMHU TpoOllecaMH 1 TOMY MOTpeda B HbOMY BiAmajia, a, OTxke, 1
HEOOXIJTHICTh HOTro 3aKOHOJABUOTO PETyJIIOBaHHS; BHUHATOK CKJIaJaB
KOPOTKHUM TIep10]T HOBOI €KOHOMIYHOI MOMITHKH [3, ¢. 166]. BogHoyac KiHeIb
ICHYBaHH$ CIIIJIBHOTO
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PaJSHCBKOTO TPOCTOPY O3HAMEHYBABCSl 3aKJIAJICHHSIM MPaBOBUX OCHOB
PO3BUTKY PHUHKY I[IHHUX TamnepiB — micias npuiiHarta [locranoBu Paau
MiHicTpiB CPCP «IIpo BUMyCK MiANpHEMCTBAMM W OpraHi3alisiMyd I[IHHUX
nanepiB» BiJ 15 xoBTHa 1988 poky Nel195.

3 moYaTKy HE3aJIe’)KHOCTI YKpaiHU PUHOK I[IHHUX IMamnepiB PO3BUBABCS
noBoui xaotuyHo. Y 1991 poni Ha 6a31 KuiBchkoi O1pxki, sika iCHyBaja e 3
1865 poky, Oyno ctBopeHo YkpaiHChKy (oHzi0BY Oipxy. [TouaBcsa mporec
CTBOpEHHS (POHIOBUX OIpK, a TaKOXK (DOHAOBUX BIAAIJICHH TOBAPHUX O1pK.
PernaMeHTOBaHE CTaHOBJEHHS PHUHKY (AKTUYHO pO3MOYAIOCh TICHsA
npuiHATTS 3akoHy Ykpainu «[Ipo 1miHH1 mamnepu 1 GoHAOBY OipXy» Bij
18.06.1991 poky, sikuii HUHI 3aMiHEHHI YMHHUM 3akoHOM Ykpainu «IIpo
IiHH1 nanepu Ta ¢oHpoBud puHOK» Bia 23.02.2006 poxy. XapaKTepHOIO
OCOOJIMBICTIO CTAHOBJICHHS BITYM3HIHOTO PUHKY LIHHUX NarepiB Oyia iloro
CYIpOBIIHICTh MPUBATU3AMIUHUMHU MpoliecaMu. [le oOyMOBHUIIO TPaKTUKY
BUNYCKY 3 1995 poky nmpuBaTtuzamiiHux MaiHOBUX cepTU(IKaTIB (BayyepiB),
a MI3HIIIE KOMIIeHCAiHuX cepTtudikaTiB. [{0 MisSIbHICTH 3a1HCHIOBAB
Oman6ank. Jlanuit 1ocBig (aKTUYHO MIIIPBaB JIOBIPY HACEICHHS 10 PUHKY
IIHHUX TafnepiB, sSKka Tak 1 He chopMyBaIach YIIPOJIOBXK POKIB HE3aJIEKHOCTI,
a TMojaibllle CKY[OBYBaHHA BayyepiB y HaceleHHA KPYNHUMHU
IHBECTUIIMHUMH (POHJAMH 1 TPECTaMH IMOCTaBWJIM €KOHOMIKY YKpaiHU B
3aJI€KHICTh B1J] OKPEMHUX MOHOIOJICTUYHUX YTBOPEHbD.

OcHoBy mnepionu3allii pPO3BUTKY PHUHKY I[IHHUX MamnepiB B YKpaiHi
CTAHOBJIATH 3aKOHOJaBYl 1HIIIATUBU. 3arajoM YMHHE 3aKOHOJABCTBO 3HAYHO
BJIOCKOHAJIWJIOCHh YMPOJOBXK TMEpioJy PO3BUTKY HAIIOHAIBHOTO PHUHKY.
[leBHUX 3MIH 3a3HaJ0 I1HCTUTYIIHE 3ab0e3nedeHHs. HuHI IeHTpaIbHOIO
podUILHOK CTPYKTYpOK B naHii cdepi € HarioHanbHa KOMICIS 3 I[IHHUX
namnepiB Ta GoHa0BOTO pUHKY. OgHAK, MPOBOJISYN PETPOCTIEKTUBHUM aHai3,
3p0O3yM1JI0, 1110 OCHOBHI TpaHC(hOpMaIlii CIOCTEPIraauch y PyHKIIIOHATBHOMY
IUIaHl. 3aigH]l MeXaHI3MH 3HAYHO BWJJAO3MIHIOBAJIWCH, XO4Ya W JOHHHI €
HEJIOCTATHIMU B MOPIBHSHHI JI0 MPAKTUK €KOHOMIYHO MOTY>KHHX KpaiH. 3
OCTaHHIX 1HHOBAI[IM Ha BITYU3HSHOMY PUHKY L[IHHUX MarepiB — PO3MIIIECHHS
KOPIIOPaTUBHUX Ta MYHIIUIIAJbHUX OOHMIIB (0Oirarmii MICIIEBOi MO3HKH 3
MeTOr MOOLTI3aIi (hIHAHCOBUX pecypciB 3a/isl (DiHAHCYBAHHS KOHKPETHUX
MIPOEKTIB), JI€PUBATUBIB, ()’IOUEPCHUX KOHTPAKTIB HA CHPOBUHHI TOBapH.
Cepen 1HIIMX TOTOYHUX TPEHIIB — TIOCUJIEHHS JUIOBOI aKTUBHOCTI Yy
CErMEHT1 O1HAPHUX
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OMITIOHIB. 3poCcTae 3alHATICTh y cdepl TOPTIBIl [IHHUMHU TanepaMu, 4epes
10 3JIMIIAIOTHCS aKTYaJbHUMH BJIOCKOHAJIICHHS MPABOBUX pPErIAMEHTYBaHb
npodeciitHOT AiSITHOCTI, 30KpeMa B IKOCTI OllepaTopa PeryjibOBaHOTO PUHKY.
3arajioM HalllOHAJIBHUW PHUHOK I[IHHUX TMamnepiB IPOMIIOB JTOBOJI
CKIAOHUN TIIAX PO3BUTKY, TepeOyBaloun B IUIOMMHI  aKTUBHHX
MaKpOEKOHOMIYHHUX 1 TJIOOAJbHUX JeTepMIHAIlIM. Y3araabHEHHS OCHOBHHUX
€TariB MOro po3BUTKY BiJ0OOpa)keHO B TaOi. 1, 110 po3kpuBae 0COOIUBOCTI
HOPMAaTUBHO-IIPABOBUX PEIVIAMEHTYBaHb Ta 1HCTUTYLIWHOIO 3a0e3neyeHHs
CUCTEMH PETYJIIOBAaHHS PUHKY I[IHHUX TamepiB B YKpaiHi 3 TOYaTKy ii
He3anexxHocTi. KoxkeH 3 mepioiiB, He3Ba)Karo4yu Ha CBOO CIEU(DIKY 1 YaCTHM
dbopmMaiizM periiaMeHTOBAaHUX NPIOPUTETIB, € BAXIMBUM IS PO3YMIHHS
NPUYUH HUHIIMIHLOT CHUTyarii 3 (aKTUYHUM PO3BUTKOM HAaIllOHAJIBHOI
€KOHOMIKH. X04a p13HI BYEHI MO-PI3HOMY IHTEPIPETYIOTh MEPIOU PO3ZBUTKY
PUHKY (B OCHOBHOMY BHUJIUISIOTH TPHU €TalM, Xouda JAESKI HAYKOBIIl, K OT
B. Kntounuk [4], O. Omensuenko, O. Koznosa [2]) Bka3yloTh 1 Ha Y€TBEPTHI
etan [5, c.32]), Ha HaAII MO, 1€ HE OCHOBHUM JUCKYCIHHUIA MOMEHT.
binbil  BaXkJIMBO, 110 JaHl €Tand PO3KPUBAIOTH XapPAKTEP PO3BUTKY
E€KOHOMIKHM YKpaiHu, OaHKIBCbKO1 CUCTEMH Ta TOCIOIAPCHKUX BITHOCUH MIX
nianpueMcTBaMu. ToMy, Ha Hally JyMKY, iX aHadi3 CIiJl CITIBCTABJIATH 0
MaKpOCKOHOMIUYHMX TEHJCHIINA, BUSBIISIIOYM IMO3UTHMBHI 1 JECTPYKTHBHI
B3a€MHI1 JETEepMiHaIlll JUIsI BUPOOJEHHS pPEeKOMEHAAIlll 3 MOJaIbIIOTO
BIIOCKOHAJICHHSI PUHKOBOT'O MEXaHI3MY.
Taomumg 1
[lepioauzaliis po3BUTKY PUHKY I[IHHUX ManepiB B YKpaiHi (aBTOpchka
po3pobOka 3a faHuMH [5])

OcHoBHI
No | Tle- 3aranpHi HopmatuBHO-ipaBoBHii Ta COIliaJIbHO-
3/11| piofl | XapaKTEepPUCTUKU IHCTUTYLIWHUH CyNpOBiX €KOHOMIYHI1
JeTepMiHaIi
1| 2 3 4 5
[IpuiinaTTs 3aKoHIB YKpaiHu
CraHOBIIEHHS «IIpo uinHi nanepu i GoHIOBY
o PUHKY B Oipxxy», «IIpo mpuBaTu3aiiiini
= CaMOCTIMHUX nanepu», «IIpo ToBapny
=t . .
MOBax 13 O1pKy» S
2.8 y Py [Mepeximauit
o' %| cnabopo3BuHEeHOIO | 3aTBeppkeHHs [locTanoBU .
O a . . .. . . ep1oAa, Mo4YaTok
| iH(ppacTpykTyporo, | KabGinery MinicTpiB Ykpainu oo
w % pUBaTU3ALIIH
8 &| 3 XaOTUYHUM «[Ipo BcTaHOBIICHHS TIJIATH 32 X
E S UX IPOIIECIB
= pearyBaHHSM Ha BUJIa4y J103BOJTY Ha
= 3aranabHi 3MiIHCHEHHS AISUTBHOCTI 110
¢dhiHaHCOBO- BUITYCKY Ta OOIT'y IIIHHUX
€KOHOMIYHI 3MIHU | TTanepiB»
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[TponoB:x. Tab. 1

2 3 4 5
PernmamenTtyBaHHs K1
y YH
(hiHAaHCOBOT'O KOHTPOJTIO JJIS
MinicrepctBa ¢iHaHciB YKpainu,
MiCIIeBUX (hIHAHCOBUX OpPraHiB
CraHOBJICHHS
IHCTUTYTY BJIACHOCTI
Ha I[IHHI Manepu; . -
@OHM AHILS pH CtBopenHs JlepkaBHO1 KOMICIi 3
. ql?o yl\fauiﬁﬂoro [[IHHUX TarnepiB i GOHIOBOTO
sa6efnequHﬂ UHK punky, Koopaunaniitnoi paau 3
. PHEEY: | firans (GYHKIIIOHYBaHHS PHHKY L
HOro akTUBHUI . ) o AKTHBI3aIIA
LIHHUX MarnepiB B YKpaiHi o
A PO3BUTOK 3 HU3BKOIO | 7 o Koruenii pUBaTU3AIHHIX
5 MOO1Ti3a1iifHOI0 . IPOIIECiB,
T . (GYHKI[IOHYBaHHS Ta PO3BUTKY
‘2 -£ | eexTuBHICTIO . MOLIMPEHHS
|3 . (oHI0BOTO PUHKY YKpaiHU
| (baxTuHMiA . . IPAKTUKU
s . [Ipuiinarra 3akony Ykpainu «IIpo D
T | epepo3noall HEZ00pOCOBICHOT
= o . JIEp’KaBHE PETYIIOBaHHS PUHKY . o
o X | BmacHocTi 0e3 ) X It IHBECTHUIIHOT
2, L[IHHUX TanepiB B YKpaiHi» : .
53 HAJIEKHOTO . JUSUTBHOCTI Ta
O . 3arBeppkeHHs yKasiB [Ipesunenta e
OLIIHIOBAHHS ); . ; . eMicii IIHHUX
VYkpainu «[Ipo iHBeCTHUIIITHI .
PO3BUTOK . o . nanepis
iHBeCTHIHHIX dboHIU 1 IHBECTHUITIIHI KOMITaHi1»,
(oris: BHITyCK «[Ipo enexTpoHHMIA O0IT IIHHUX
> BHITY nanepiB 1 HanionanbHmi
pUBATH3AI[I HHUX .
. . Jeno3uTapii»
MalfHOBHX 1
KOMIIEHCAIITHIX
ceprudikaTiB
CrBopennst HanionanbHOT
ObieHTHD Ha sIKicHi JIETIO3UTAPHOI CUCTEMU
N I; He (bopMaui'l' K 3arBep/keHHs Yka3y [Ipesnnenra
I_IIi)HHI/IX nr;ne iBP y VYkpaiau «[Ipo momgatkoBi 3ax0au
P1B; 1010 PO3BUTKY (DOHJIOBOT'O PUHKY .
YIOCKOHAJICHHS N Tpanchopmariis
[ ... | YKpaiHn» o
< IpoIeTypH peecTparii - ) , WHKOBOT CHCTEMU
S HPOTCAYPH b pall IIpuiiaarra 3akoH1B Ykpainu «IIpo P
S & | 1 TOpriBil LIHHUMU . . . 3 CTAaHOBJICHHSIM
S IHCTUTYTH CIIJIBHOTO 1HBECTYBaHHS . .
Q nanepamMu; MOCHIICHHS . . «OQIIIrapXigHUX»
w0 . (KoprIOpaTUBHI Ta MMal0BI .
5 & | 3HaYUMOCTI PUHKY . o . CEKTOpIB PUHKY;
2 Q 1HBecTHIIIITHI hoHIM)», «IIpo
< TUTSL HATTXO)KEHb . 3aBepIICHHS
g . .o HeJep:KaBHE IICHCINHE A
1HBECTHUIIH Y .| mpuBaTH3aii 1
= . 3abe3nedeHHs», «[Ipo enexTpoHHi
peaNbHUI CEKTOP . KOopIroparu3ariii
CKOHOMIKH, PO3BUTK JOKYMEHTH Ta eNEeKTPOHHUHN
. Lo y JOKYMEHTO000ir», «IIpo ¢dhinaHcoBi
IHCTUTYTIB CHIIBHOTO HOCYIH Ta fepKaBHE
1HBECTYBaHHS NP
y pETYIIOBaHHS PUHKIB (JiHAHCOBHUX
TTOCITyT» Ta iH.
Hamaranus .
IIpuiiaarrsa Po3nopsmkeHHs
3a0e3MmeunT : o . CTaHOBJICHHS
. Kab6inety MinictpiB Ykpainu «IIpo .
MPUCKOPEHU I . PUHKOBOI CHCTEMU
3aTBEpKCHHS TIJIaHY 3aXO0/IiB 3
PO3BUTOK PHUHKY, . . 3 pearyBaHHsM Ha
peaiizaiii OCHOBHUX HaIpsiMiB . N
3arpoBaIUuTU YMOBH CBITOBOI1

e(EeKTHUBHY CHCTEMY
3aXHCTY MpaB

PO3BUTKY (JOHIOBOTO PHHKY
VYkpaiau va 2006-2010 poxu»

¢biHaHCOBOI KpU3U
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[TponoB:x. Tab. 1

npodeciitHoi
JUSITTEHOCTI HAa PUHKY

1 2 3 4 5
HBECTOPIB 3

=t D030 ZMH CtaHOBIICHHS
(] o . .
T X po3op [Tpuitaarts 3akony Ykpaiuu «[Ipo | pyUHKOBOI cUCcTEMU
N4 . y
2 & | npaBWIaMH; IpaBoOBa S o
= . IIHHI manepyu Ta (OHIOBHI 3 pearyBaHHsIM Ha
© & | BU3HAYEHICTh . .
S A PHHOK» YMOBH CBITOBO1
S
N

(Gi1HaHCOBOI KpHU3HU

CrBopenns HarioHanbHOT KOMiciT
3 IIHHUX TanepiB Ta POHIOBOTO
PHUHKY

3aKoHOMaBY1 1HIIATUBA

Opientup Ha .
3aTBEPKECHHS IIPOTrpaM PO3BUTKY | Y CKIIaJHEHUI

€BPOTICHCHKI

CTAHIADTH PO3BHTK ¢dboHmoBOrO pUHKY YKpaiHHu Ha PO3BUTOK
£ PTH P Y 12012-2014, 2011-2015, 2015-2017 | punKoBoi cucTeMu
X PUHKY; IParHEHHS
SR POKH 3 TPOMAa/ISTHCHKO-
5 | & &| 30u1blueHHs . .
= & o UHHATTS H HU « BJIAIHUMHU
I1 3akony Ykpai [Ipo a
S _OQ Karrasi3aill, . . .
Q5. . 3arnoOiraHHs Ta NPOTHUIIIO IPOTUPIYYSAMH,
JKBITHOCTI Ta o )
. nerainizanii (BiIMUBaHHIO) MIP1OPUTET
MIPO30POCTI

JOXOJI1B, OJICPKAHUX 3TIOUYNHHUM €BpoOIHTETpaltii
HIISXOM, (piHaHCYBaHHIO
TepopusMy Ta (piHaHCYBaHHIO
PO3MOBCIOKEHHS 30p0i MacoBOTro
SHUIIICHHS»

(OHIOBOTO PUHKY

Onuparounch Ha JaHi O(MIIIMHOI CTaTUCTHUKH, 3a POKH HE3aJIeKHOCTI
PUHOK II[IHHUX TamnepiB pO3BUBABCA, Xoua 1 3 OaratbMa (HopMalbHUMU
nposieamu. [locTiitHO 3pocTtana KuUbKIcTh O1px: 3 64 y 1992 pomi 1o 555 y
2015 pomi. HaiiOuibim JuHaMIYHO 301MbIIYBaNiach KUIBKICTh TOBapHUX 1
TOBapHO-cUpOBUHHUX Oipx. [TounHatouum 3 1995 poky B Maitxke 50 pa3iB 3pic
BapTICHUH BUMIp yKIaJeHMX yroj Ha OipkaxX, o0OCOOJMBO Ha
CIIbCBKOTOCIIONIAPCHKY  MpojaykKiito. IIpore 11e nmmme KiabKiCHUM —O1K
CTATUCTUYHOTO aHali3y. SIKI0 JUBUTHUCH SKICHO, TO BUXOJs4u 3 Janux 2014
poKy, Komu Oyyno 3apeectpoBaHOo 586 OipK, NPaKTHUYHY AISJIbHICTh
3aiiicHioBano nuime 37% 3 Hux [6]. BapTicHuil BUMIip YyKJIaJ€HUX Yrojd y
PO3paxyHKy Ha OJHY OIp>Ky 3HAYHO KOJHWBABCS, CATHYBIIM MaKCHUMaJIbHHUX
3HayeHb y 2009-2010 Ta 2012 pokax 1 cknanaroun y 2014 poui nuimie 20%
MaKCUMAaJIbHOTO PiBHA (TOOTO 3 MOYATKy BIMCHKOBUX IMOJIM MAIIHHSI PUHKY
B110yJ10Ch y 5 paziB). OHUM 3 TTOKa30BUX HEAOJIKIB PO3BUTKY BITUU3HSHOTO
PUHKY LIHHUX manepiB € ¢akt, uo maibke 90% ycix TOpriB IepxKaBHUMHU
oOsiranisiMu npunagan Ha oAHy (¢GoHaoBy Oipxky (Db «IlepcrnexTuBar).
[Ipo0OiieMHUM 3aNUIIAEThCS SABUIIE BIACYTHOCTI OIp>K 3a MICIIEM pEeCTpallii.
ToOTO B peanbHOCTI 1 KIABKICHI, 1 THUM OUIbIIE SKICHI TapaMeTpu
(GYHKI[IOHYBaHHSl YKPAiHCBKUX OIpK 3aJMIIaloTh OaXkaTH Kpalloro Mpu
3aKOHOJIaBUO PErVIAMEHTOBAaHUX IMPIOPUTETAX PO3BUTKY PUHKY IIHHHUX
narepiB B YkpaiHi. [IpoGaeMHO0 3a1uiaeTbCs MpakTHKa
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«MEpPTBUX Mylll» Ha PUHKY, Yepe3 IO iI BUKOPIHEHHA BXOAUTH Y KOJIO
npiopuTeTiB pedopm MiHICTEPCTBA E€KOHOMIYHOTO PO3BUTKY 1 TOPTIBII
YKpainu.

Jlo 3aranbHUX AECTPYKTHUBHUX TEHACHIINH PO3BUTKY HAIlOHAIHLHOTO
PUHKY IIHHUX TManepiB 1 TBEp/KEeHb (PaxiBiiB, MmO (QOHAOBUNA PHUHOK
ChOTOJIHI — JIOJi1 €HTY31acTiB, a TaKOX IHBECTOPIB, SKI HE OOSAThCA
PU3BUKYBaTH, ICHYIOTh MPOTUJIEKHI JYMKHA — 3 O3JIOPOBJICHHSAM EKOHOMIKHU
(GOHIOBUN PUHOK TEX YEKa€ MO3WTUBHA JUHAMIKA; I 3aKOHOMIPHICTh BXKE
HE pa3 MIATBEpKyBajgach OaraTbMa KpaiHamH, OCKUIBKM €KOHOMIYHE
3pOCTaHHSI HEPO3PUBHO IMOB’s3aHE 3 MPUILIUBOM I1HBECTHUIIIH, 5Ki, Y CBOIO
4yepry, B ToMy abo0 1HIIOMY 0OCsI31 MOTPAIUISIIOTh Ha O1pXKi, «pO3IrPiBArOYN»
ix. 3okpema B 2009 porui YkpaiHa npoJeMOHCTpYBaia, 110 il pUHOK 3/IaTHUN
UTH BpO3pi3 3 MAKPOEKOHOMIYHUMU TEHACHIISIMU, KOJIK Ha Tl nafiHas BBII
Ol HiX Ha 15%, 1HAEKCH BITUYM3HSIHUX OIpk 31eTuin Maibke Ha 100%, a
aKIlli IesIKMX EMITEHTIB 3a IeH JKe Mepio/] Moopokdanu B 2-3 pasu [7].

VYce Taku, He3BaKalOUM HAa ONTUMICTUYHI MPOTHO3H, peajii PO3BUTKY
PUHKY LIHHUX ManepiB B YKpaiHi 3aCBIAYYIOTh MPO HASBHICTh YUCICHHUX
npo6sieM. [1oToYH1 HETOMIKU PO3BUTKY BITUU3HSIHOTO PUHKY I[IHHUX TaIepiB
BHOCSTh CYTTEBUH JI€CTPYKTUB Yy (DIHAHCOBY CTaOUIBHICTh EKOHOMIKH
VYkpainu. OkpiM TOro, BOHH OOMEXYIOTh MOMJIMBOCTI PO3BUTKY
aNbTEPHATUBHUX 1 MOJEPHUX CHOCOOIB MOOLTI3alili (PIHAHCOBUX PECYPCIB Y
pi3HUX cdepax. Jlng npuxnagy, OUIbII  €(PEKTUBHE BUKOPUCTAHHS
MITPalIHOTO KamiTalny JJisl Hallloi JAEp>KaBH, KU 3a PI3HUMH OLIHKAMU B
2014-2015 pokax HaBiTh MEPEBUIITUB 00CITH 1HBECTHUIIIH (Y (hOpMI IPOIIOBUX
nepekasiB), Majuum O 3Mory 3a0e3medyBaTd  MirpamiiiHi  oOsiraiii.
[TpoOneMHoOI0 3anuiaeTbes chepa MEIUUHOTO CTpaxXyBaHHs, TUCKYCIi 1IOA0
pedopMyBaHHS SIKOT BEIyThCA BXKE APyre ACCATUIITTS, a Ha MPAKTHUIll Mailke
HIYOTO HE 3MIHIOETHCA. Y JTaHOMY KOHTEKCTI MOJKJIMBOCTI PUHKY LIHHHX
narepiB Mnojsiraau O y mommupeHHl npaktuku crpaxyBanHs Unit-linked, sika
nepeadayae HAKOMUUYYBAJIIBHE CTpaxyBaHHS >KUTTS JIIOAWHUA Ha OCHOBI ii
1HBECTUIIMHUX BHECKIB. L1 Ta 1HII BaXJIMBI YIPABIIHCHKI PillIEeHHs MOTIIX O
COPUYMHUTH 3HAYHUNA KaTali3ylOuuid BIUIMB Ha E€KOHOMIYHHMN PO3BUTOK,
MOOLTI3yI0uM (piHAHCOBUM pecypc y TMNpoayKTHUBHUX (opmax. OmgHak
3aJIOBUTBHUNA CTaH BITUM3HSHOTO PUHKY IIIHHUX MamnepiB 3 HU3BKUM PIBHEM
IHCTUTYIIHHOI JJOBIPY HACEJICHHS PYWHYE 111 MOKIMBOCTI (puc. 1).
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Busnaueni MoOUTI3aIliifHI MOXJIMBOCTI PHUHKY I[IHHUX TafnepiB €
NEPBUHHUM KPOKOM JUIsl IOCATHEHHS CTpPaTeTriuHUX Il Moro po3BUTKY. Y
4eproBOMy HOpMaTUBHOMY MNpoekTi [Iporpamu po3BUTKY (POHIOBOTO PUHKY
B YKpaiHi, miarotorjaeHoro HarioHaapHOI0O KOMICIE€IO 3 IIIHHUX TarepiB Ta
(OHIOBOTO PUHKY, JIEKJIAPOBAHO HAIUICHICTh HA: MIJABUIIEHHS POJ1 PUHKY
[[IHHUX TamepiB y TMpolecax nepepo3noAry (IHAHCOBUX pecypceiB, iX
aKyMyJISILil T8 BUPIIICHHS MPIOPUTETHUX JEPKaBHUX 3ajlay, 3MIITHEHHS
(G1HAHCOBOTO CTaHy OpraHi3aiiili Ta pO3IIMPEHHS IXHIX 1HBECTUI[IMHUX
MOXJIMBOCTEH; CTBOPEHHS IIUTICHOI M €(PEeKTHMBHOI CHCTEMH PHUHKY IIHHUX
narepiB Ta (pIHAHCOBUX IHCTUTYTIB, CTAJIOr0 3pOCTAHHS KariTasi3allii
(GbOHIOBOTO PUHKY 1 PO3IIUPEHHS TPAKTUKH 3aJydeHHs 1HBECTHUIN 3

BUKOPUCTAHHSAM (piHaHCOBUX 1HCTpyMeHTIB [8]. Ile myxke cepiio3Hi
pe3yJbTYIO4l  BUMIPHUKH, $IKI 4acTO  PErJIaMeHTYIOTbCS  YUHHHUM
3aKOHOJIJaBCTBOM 1 3anumaroThes  (QopmanbHuMu. HatomicTe  OuIbII

aKTyallbHO BUJIUIMTH JEKUIbKa 0a30BHX 3axOiB, skl O HaJalyd MOIITOBX

PUHKY, TIJBUIIWINA WOTO JIIKBIJHICTh Ta CETMEHTHY OP1EHTOBAHICT.

Puc. 1. MoO1ni3atiiiHi MOXJIMBOCTI pUHKY LIIHHUX IarepiB, AKTyaJIbHI

% | Huska yuacts || Cy6'extnsra | Heedextusre || Heedextnpra || Llentpanizamis
Coyia ﬂbHo."zz. HACEJICHHSA B || IPUOYTKOBICT || (CTIOKHMBALIbKE) cucTemMa PO3BUTKY
eKoHOMiuni | OMEPALiAX Ha || HACENEHHA BLX || BUKOPHCTAHHA || COUIANBHOIO, B || ()iHaH-COBOrO
npobnemu PHHKY HiI'-IHI/IX BJ'IaCFIOCTi Ha Mirpagiﬁﬂoro T.4. PHHKY 3arajiomM

: marnepis L[{HH] Nanepy Kanitany MEIHYHOTO, 1 IHHAX
CTpaxyBaHH: nanepis
........................ ROKNAMA
I I I I I
PyHOK I[IHHKX TIanepiB B YKpaiHi
\4 \4 \4 v \4
[onmynspusamis | Possutok Bunyck mirpa- || Tlommpenns || CtumymoBanH
_____________________ PEryIb0BAHOTO || KOHKYPEHTHOTO iHEX TIPAKTHKH S IPAKTHKH
g iHTEpHET- PHHKY 3 ofmirarii 3 CTpaxyBaHH: BUITYCKY
Punxosi :."... TPEHIUHTY 3 TIOCTYTIOBMM onHodacHot || Unit-linked Ha || MyHiMIa 6HI
MONCTY- HU3BKUM BHTYYEHHSM || TpoMoItiero Ta OCHOBI X obirarin
gocmi ;| TOpOroM BXofy | KoMmaHii i3 | GopMyBaHHAM || HaKOmMUyBaub || MiCHKHMH,
| Ha purok; po3y-To0 || iHCTHTYHIIHOT || HOI cucTemMu || paiioHHMMH,
3aX0/H «KarmiTaiza- IOBIpH 10 || IHBECTHUIMHUX || CLTbCHKUME

------------------------ IIABHILEHHS II€0» Ta OpraHiB BHECKIB pajgamu s

dinancoBoi || cyO'exkTHBHMM | JepKaBHOI 3aTy4eHHS

Ha MOTOYHOMY €Tari (JIHaHCOBO-€KOHOMIYHOT'O PO3BUTKY Y KpaiHU

(aBTOpCHKA pO3poOKa)
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OcoOMMBO TNEPCHEKTUBHUM  BUIJISIIAE CETMEHT  MYHIIUIAIbHUX
obsiramiil. PimeHHs mpo akTHUBI3AII0 BUKOPHUCTAHHS JIaHOTO (HIHAHCOBOTO
1IHCTpyMeHTY HaltioHanbHa KOMICIA 3 IIHHUX mamnepiB Ta (POHIOBOTO PUHKY
npuiinsuia HaBecHi 2016 poky. lle poskpuBae mepen TepUTOpPIaTbHUMHU
rpoMajiaMu KOJIOCaJIbHI MOXKJIMBOCTI J1OJAaTKOBOI MoOumi3aIii (piHaHCOBHUX
pecypciB. OJiHaK SIK CHpaltoe TaHUM, e(heKTUBHUM B €KOHOMIYHO MOTY>KHHUX
KpaiHaX, MEXaHI3M Yy Hallid JAepkaBl CKIaJHO crhporsosyBaru. Jlo
TEMEPINIHHOTO Yacy BIH HE CTaB JIOCTATHHO MOUIMPEHUM y CHUITYy JIEMOTHUBAILIL]
HOT0 3aCTOCYBaHHS 3 BUCOKUM MOJIATKOBUM HABAHTAKEHHSIM.

BuCHOBKH i mepcneKTHBH MOAAJBIIMX PO3BigoKk. PopMyBaHHS Ta
PO3BUTOK PUHKY I[IHHUX MarnepiB B YKpaiHi MPOJIOBKY€E BUKIUKATH 1IHTEPEC 3
O0oxky HaykoBIiB. OpHak, 3aTsDKHUM TMpoliec a0 Horo edexTtuBizali
CYNPOBOKYETHCSI HU3KOK HETATHBHUX SBHUII, IO TOHWXKYE I1HTEPEC SK
IOpUJIMYHUX, TaK 1 (I3UYHUX 0C10 J0 JisTIbHOCTI HAa puHKY. HacTtynHuii eran
PO3BUTKY PpHUHKY IIIHHUX T[afnepiB MOXJIUBAW 32 YMOB JOJIAHHS
HEJIOOPOCOBICHOI 1HBECTHIIMHOI JISUIBHOCTI, MMAKPIMJICHOI IOJITHYHOIO
BOJICIO, Ta TIOCTYNOBUM 3aJy4€HHSM HaceJIeHHS JO0 eQEeKTUBHOTO
BUKOpHUCTaHHS (iHaHCOBUX akTHBIB. [loku 1boro He Oyje 3p00JIEHO, PUHOK
[IHHUX TMafnepiB HE 3MOXE BUKOHYBAaTU CBOI  «3araJlLHOPMHKOBI» Ta
cnenudiuHil QyHKINI, a TaKOX CHOPHUATH BIPOBAKEHHIO MOJEPHUX (Popm
oprasizailii CyCrniJIbHOTO KUTTS 1 (1HAHCOBO-€KOHOMIYHOI CTaO1IbHOCTI.

Y CBITIII €BpOIHTErpaliiHUX MEPCIEeKTUB, HAIIOHAIBHUNA  PUHOK
[[IHHUX ManepiB Mae notyru A0 aktusizaili. [Ipu acouiarii Ykpainu 3 €C €
IIaHC B JOCTaTHIM Mipl BHUKOPUCTOBYBATH MOXJIMBOCTI 3aJTydeHHS
(biHaHCOBOTO KamiTajay Mpu TOMY 1H(PACTPYKTYpHOMY Ta iHGOpMaliitHOMY
3a0€3IeUeHHI, SIKE ICHY€E€ B YKPAaiHChKOMY 1HCTUTYIIIOHAJIFHOMY CEpEIOBHIII
CHOTOJTHI.

Tomy mnopanbIIl HayKOBI OOIPYHTYBAaHHSI TEHJICHIIN 1 MEPCHEKTUB
PO3BUTKY PHUHKY I[IHHUX TManepiB B YKpaiHi CIiJ 31ACHIOBAaTH B CBITJI
NOTEHIlay MoOumi3aiii pecypciB B yMoOBax (OpMyBaHHS CHUIBHOTO
(1HAaHCOBOT'O PUHKY B €BPOIEUCHKOMY MPOCTOPI.
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JOCJII)KEHHSA YNHHUKIB TA PE3EPBIB ITIIJIBULIIEHHS
NPUBYTKOBOCTI NIIIPUEMCTB XAPUYOBOI
IMPOMHUCJIIOBOCTI

VY crarti pociimkeHo GhakTopH 1 pe3epBU IMIJBUIIEHHS MPUOYTKOBOCTI
HiATPUEMCTB Xap4OBOi MPOMHCIOBOCTI. ABTOPU MPUNIIUIHA 10 BUCHOBKY, IO
B Teopili 1 TPaKTHUIll KOIIIOKTHCS 3axiIHI METOAUKH PO3PaXyHKY
peHTa0eNbHOCTI a00 METOIMKH PO3PAXyHKY PEHTAOEIBHOCTI,
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SIK1 BAKOPHUCTOBYBAJIKCS B aJIMiHICTPATUBHO-KOMAaH/IHI €KOHOMIII].

Hapeneno xkiacudikaliiiro IOKa3HHUKIB peHTa0eIbHOCTI. Po3risiHyTi
MOKA3HUKW PEHTA0ENbHOCTI  XapaKTepuU3yrTh €(QEeKTUBHICTH POOOTH
MIJNPUEMCTBA B IIJIOMY, NPUOYTKOBICTh PI3HUX HAMPSIMKIB HiSJIHOCTI:
BUPOOHHMYOI, (PiHAHCOBOI, IHBECTHIIIIHOI. X BHKOPUCTOBYIOTH I OLIHKK
JISUTBHOCT1 MIJNPUEMCTBA 1 SIK IHCTPYMEHT B 1HBECTHIIMHINA MOMITUIN 1
I[IHOYTBOPEHHI.

[Ipu anami3i miTepaTypHUX JKEpesl BCTAHOBJICHO, 110 ICHYIOTH Pi3HI
OiIXOAM JO BH3HAYEHHS CYTHOCTI pe3epBiB. ABTOPH TNPOINOHYIOTH
Kiacudikaililo pe3epBiB MIABUILICHHS MPUOYTKOBOCTI JJIA IMIAIPUEMCTB
Xap4yoBOi MPOMHUCIIOBOCTI. AHali3 (haKTOpiB MiABUILCHHS PEHTAOEIHHOCTI
OOrpyHTYBaB HEOOXIHICTh BPAaXOBYBaTH IX B3a€EMO3B'SI30K ISl JOCSITHEHHS
neBHoro piBHSA. OcoOnuBY yBary NPUALIEHO aHalmizy (akTopiB, M0
BIUIMBAIOTh HA pPEHTA0EIbHICTh BUPOOY. [Ipu BU3HAUYEHH! pEeHTAOENbHOCTI
BUPOOHUIITBA  AHAN3YEThCS  BIUIMB  TaKUX  UYMHHUKIB  SIK  3MIHA
(GOHIOMICTKOCTI  MPOJYKINi, 3MIHAa YacTKU NPUOYTKY Ha TPHUBHIO
peasi3oBaHoOi MPOYKIIIi.

Knrwuoei cnosa: xnacudikaiiisi, ¢dakTop, pe3epBHU, MNPUOYTKOBICTH,
pEHTa0ENBHICTb, e(hEeKTHUBHICTb, (OHIOMICTKICT, MOKa3HUKU
pPEHTa0ENbHOCTI, IIIHOYTBOPEHHS, IHBECTUIIIHHA MOJIITUKA.

bpoexosa Enena, bpoexosa Examepuna, Hzo Tuen /[onz

UCCJEJOBAHUE ®AKTOPOB U PE3EPBOB ITOBBIIIIEHUS
NPUBBLIBHOCTHU MNPEJANPUSTUN MUIIEBOM
MPOMBIIIVIEHHOCTH

B CTaThC HUCCIICAOBAHBI q)aKTOpBI )41 PE3CPBLI ITOBBIIIICHU A
NPUOBUIBHOCTH  MPEANPUITUNA  MNUIIEBOM  MPOMBIIIJIEHHOCTH.  ABTOpPBI
IIpHUILIN K BBIBOAY,YTO B TCOpPHH H IIPAKTHKC KOIIMPYIOTCA 3alla/IHBIC
METOAUKHU pacducra peHTa6eHBHOCTI/I nJiin METOAUKHU pacucra
peHTa6eHBHOCTI/I, KOTOPBbIC HUCITOJIB30BAJINCH B AJIMUHUCTPATUBHO-
KOMaH,Z[HOP'I O9KOHOMUKE.

[IpuBenena KJaccuukanus nokasaresen pPEHTa0EIBHOCTH.
PaccMoTpeHnHbIe noKazaTesu peHTA0EIbHOCTH XapaKTEePU3yIOT
3¢ (PEeKTUBHOCTh PabOThl MPEANPUSATHS B IEJIOM, NPUOBUIBHOCTH Pa3HBIX
HaIpaBJICHUI JEATEIIbHOCTH: MPOU3BOJICTBEHHOM, (MHAHCOBOH,

WHBECTUIIMOHHOMW. MIX MCTIONB3YIOT AJ1s1 OLICHKH JIESTEIIbHOCTH
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OpPEANpUATHS W KaK MHCTPYMEHT B HWHBECTUIIMOHHOM TIOJIUTHKE M
IIEHO0Opa30BaHMH.

[Ipy ananm3e JUTEpPATypPHBIX HCTOYHHUKOB  YCTAaHOBJIEHO, 4YTO
CYIIECTBYIOT Pa3JIMYHbIC TOIXOJBI K OMPEACIICHUIO CYIITHOCTH pPE3EPBOB.
ABTOpBI MpeIaratoT KJIacCUPUKaIMI0 PE3EPBOB MOBBIIEHUS] TPUOBLIBHOCTH
I TPEeANpUSTH  THUINEBOM MNPOMBIIUICHHOCTH. AHamu3 (akTopoB
MOBBIIIEHUS] PEHTA0ETBLHOCTU OOOCHOBAJ HEOOXOJUMOCTh YUHUTHIBATH HX
B3aUMOCBSI3b IS IOCTHXKEHHS OmpeieIeHHOTo ypoBHs. Oco0oe BHUMaHUE
yACJIEHO aHan3y (HaKTOPOB, BIMSIOMIMX HAa PEHTAOEIbHOCTh u3aenusd. [Ipu
OTIPE/ICICHUH PEHTAOEIbHOCTH TPOU3BOJACTBA AaHAJIU3UPYETCS BIMSHUE
Takux (PaKTOpOB Kak HM3MEHEHUE (POHIOEMKOCTH MPOIYKIIMH, W3MEHEHHE
JIOJTM IPUOBLIA Ha TPUBHY pealM30BaHHOM MPOTYyKIIHH.

Knwuesvie cnosa: xnaccuduxaius, pakTopsl, pe3epBbl, TPUOLUILHOCTD,
PEHTa0EIBLHOCTb, (D HEeKTUBHOCTb, (OHI0EMKOCTb, MOKa3aTeJun
PEeHTa0EIbHOCTH, IIEHOO0pa30BaHKe, UHBECTUIIMOHHAS TTOJIUTHKA.

Brovkova Olena, Brovkova Katerina, Ngo Dong Tien

STUDY OF FACTORS AND RESERVES INCREASE
PROFITABILITY OF FOOD INDUSTRY

The paper examines the factors and reserves of increase of profitability
of the food industry. The authors concluded that the theory and practice of
copying Western methods of calculating the profitability of or method of
calculation of profitability used in the administrative-command economy.

Classification of profit margins. The above margins characterize the
performance of the enterprise as a whole, the profitability of the different
areas of activity: manufacturing, financial, investment. They are used to
assess the activity of the enterprise as a tool in the investment policy and
pricing.

In the analysis of the literature found that there are different approaches
to defining the essence of reserves. The authors propose a classification of
reserves to improve profitability for the food industry. Analysis of increasing
the profitability of factors to take into account the need to substantiate their
relationship in order to achieve a certain level.
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Particular attention is paid to the analysis of factors affecting the profitability
of the product. In determining the profitability analysis of the impact of
factors such as a change in capital intensity of production, changes in the
share of profit on sales hryvnia.

Keywords: classification, factors, reserves, profitability, rentability,
efficiency, capital intensity, profitabileness, pricing, investment policy.

IloctanoBka mnpobGaemMu B 3arajdbHoMy Buriasgai. OpgHuMm 3
NPIOPUTETHUX 3aBJaHb JEPXKABHOI TMOJITHKU Yy BCIX KpaiHax CBITY €
MpPOJOBOJIbYE  3a0€3MEeUeHHs, SKE  3aJ]eXKUThb Bl  €(PEeKTUBHOCTI
(GyHKIIIOHYBaHHS BUPOOHMYMX Taidy3eil MpoJI0BOBYMX KOMIUIEKCIB KpaiH, B
T.4. XapyoBOi MPOMHUCIOBOCTI, OCKUIbKM CaMe€ 3a paxyHOK IbOro B
OCHOBHOMY (POPMYIOTHCSI MPOJOBOILYI (POH/I Ta CTBOPIOIOTHCS CTPATETIvHI
3amacyd MpPOJOBOJILCTBA B KpaiHi. Big o0cAriB BUpPOOHUIITBA MPOIYKTIB
XapuyBaHHS, iX aCOPTUMEHTY, SIKOCTi, PIBHS COOIBApTOCTI Ta, SIK HACIHIJIOK,
I[1H, 3aJ€XUTh HE TIIbKH PIBEHb KUTTS HACEJCHHs, aje 1 B3arajl MHoro
¢bi3uyHe BI)KMBAHHS.

AHaJi3 ocTraHHiX fgocaizkeHb i nyOgaikamii. Teopernmuni — Ta
MPaKTUYHI OCHOBM, OKPEMI aCHEKTH Ta METPOJIOTIYHI OCHOBH IMiABUIIECHHS
piBHA NpUOYTKOBOCTI mianpuemMcTB Oynu  npociimkeni  [.O.bmaHkowm,
IamaiinoBoro K.B., KoBansoB B.B., A.M.Ilogaeprorinum, [lepemerom A.Jl.

AHani3 onyOJIIKOBaHMX TIpallb JO3BOJISIE 3pOOUTH BUCHOBOK IPO
HEJIOCTATHIO CUCTEMATHU3allil0 YMHHUKIB MiJABUIIECHHS MPUOYTKOBOCTI IS
OKpEMUX rajgy3ed eKOHOMIKH.

Y BITUM3HAHIN Teopli Ta MNPAKTUI KOMIIOKTH 3aXiJHI METOJUKU
PO3paxyHKy pPEeHTa0ENbHOCTI YM BHKOPHUCTOBYIOTH METOJIUKH PO3PaXyHKY
pEHTAa0ENbHOCTI, SKI BUKOPHCTOBYBAJIUCA Y aIMIHICTpPAaTUBHO-KOMAaHIHIN
€KOHOMMIII.

BiTunm3zHsiHa Teopis Ta TOpakTUKAa TMEpeHsyla TMOKa3HUKH, SKi
BUKOPHUCTOBYIOTh Y 3aX1/IHIi €KOHOMMUII].

Hises crarTi — BU3HAYUTH YWUHHUKA Ta PE3EPBU MIABUILCHHS
NPUOYTKOBOCTI MIMPUEMCTB XapuOBOi MPOMMCIOBOCTI.

Buxian ocHoBHOro marepiaay. YrpaBiiHHS NPUOYTKOBICTIO — IIe
OCHOBHHMI HampsiM B CHCTEMI yMNpaBIiHHS MIANPUEMCTBA B YMOBaX PHHKY.
[Ilo6 edexTBHO ymOpaBaATH MNPUOYTKOBOCTI CIIJT BU3HAYUTHCSA 3
YUHHHUKAMH, SIK1 BIUTUBAIOTh HA PEHTA0ENIBbHICTh Ta PO3KPUTH PE3EPBU
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1JIBUIIICHHS PEHTA0EIBHOCTI.

VYrpapmiHHA  YMHHUKAMUA  OPUOYTKOBOi  pOOOTH  MIANPUEMCTBA
3MIMCHIOETBCS HE TIJIBKM 3a JIOIOMOTOI0 TOKa3HUKIB MpUOYTKy, aie 1
IIUISIXOM PO3PaxXyHKY MOKa3HUKIB peHTa0EIbHOCTI.

[Ilo6 ynpaBasiTi, Tpeba MPaBUIBLHO BUMIPIOBATH PEHTAOENBHICTh. Y
BITUM3HSIHIA TEOpIli Ta MPaKTUIl KOMIIOIOTh 3aXiJHI METOAUKH PO3PaXyHKY
PEHTA0EIbHOCT]1 Y BUKOPUCTOBYIOTh METOJAUKH PO3PAXYHKY PEHTA0EIbHOCTI,
SIKI BAKOPUCTOBYBAJIUCS Y aAMIHICTPATUBHO-KOMAH/IHI €KOHOMMUIII.

AOcomoTHa cyMa NpUOYTKY, OTpUMaHa MiANPUEMCTBOM, Y TOMY YHCII
NpuOyTOK BiJl OCHOBHOI MISTBHOCTI, € JYyXK€ BaXXJIMBUMHU ITOKa3HUKAMHU.
OpgHak BOHM HE MOXYTh XapaKTEepU3yBaTh piBEHb €(PEKTHUBHOCTI
rOCTO/IApIOBaHHA. 3a IHIIMX OJHAKOBHUX YMOB OUIBIIY CyMy HOpPHOYTKY
OTpUMAE TMIIMNPUEMCTBO, SIKE BOJIOJI€ OLIBIIMM KaiTaJlOM, BUKOPHUCTOBYE
O1IbIIIE )KUBOT 1 MaTepiaibHOT Mpaili, OUIbIlle BUPOOJIsiE 1 peanizye MpoayKIIii
(po0it, mocmyr).

[TpubyTOK — 11e YacTWHA OTPUMAHOTO Ha BKJIQJCHHM KaIliTal YUCTOTO
JNOXOAy MIANPUEMCTBA, IO XapakTEepU3ye HOro BUHArOpOAy 3a PU3HUK
M1MPUEMHHUITBKOT AISTBHOCTI [2, ¢.213].

[[lo6 3pobuTH BHUCHOBOK TIpO piBeHb €(EKTUBHOCTI poOOTH
MIMPUEMCTBA, OTPUMAHUNM MPUOYTOK HEOOX1HO MOPIBHATH 31 3IMCHEHUMHU
BUTpATaMHU.

[To-nepiiie, BUTpaTH MOXKHA PO3MIISIATH SK MOTOYHI BUTPATU AiSJIBHOCTI
H1JIIPUEMCTBA, TOOTO COOIBAPTICTh MPOAYKIIi (poOiT, mociyr). TyT MOXITUBI
pI3HI BapiaHTH BU3HAYEHHS TOTOYHUX BHUTpAT 1 MpUOYTKY, IO
BUKOPHUCTOBYIOTHCS Y PO3PaXyHKaX.

[lo-npyre, BUTpaTH MOKHA PO3IIANAaTH SK aBaHCOBaHY BapTICTh
(aBaHCOBaHWW KamiTajn) i 3a0e3ledyeHHsT BUPOOHWYOI Ta (PiHAHCOBO-
rOCHOAPChKOi  JISUIBHOCTI MIANpUEMCTBA. TyT TakoX MOXIIMBI Pi3HI
BapIaHTU BU3HAUYEHHS aBAHCOBAHOI BapTOCTI W BU3HAYEHHS NPUOYTKY, IO
OepeThes sl PO3paxyHKIB.

CriBBIJHOIIEHHS MPUOYTKY 3 aBaHCOBAHOIO BAPTICTIO 200 MOTOYHUMH
BUTpaTaMU  XapakTepuU3ye€ TakKe TOHATTS, SK pPEHTa0elIbHICTh. Y
HaWIIUPIIOMY, Hal3arajbHIIIOMY PO3YMIHHI pPEHTA0CNbHICTh O3HAYae
npuOyTKOBICT, 200 MOXIIHICT, BUPOOHUIITBA 1 peamizarii BCi€l MPOAYKIIii
(po0iT, MOCIyT) YU OKpPEeMUX ii BUJIB; JOXITHICTh MANPUEMCTB, OpraHi3allii,
YCTaHOB Y IIUIOMY SIK Cy0’ €KTIB rOCIOJaPCHKO1 AISTIbHOCTI;
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NpUOYTKY PI3HUX ray3el eKOHOMIKHU.

PentabenpHicTh O€3MOCepeIHbO TMOB’Si3aHa 3 OTPUMAHHSAM MPHUOYTKY.
Opnak i HE MOXHA OTOTOXKHIOBAaTH 3 AOCOJIIOTHOIO CYyMOIO OTPUMAHOTO
npuOyTKy. PeHTabenpHICTH — 11€ BIJHOCHUM TOKa3HUK, TOOTO PpIBEHb
NpUOYTKOBOCTI, 1110 BUMIPIOETHCS y BIJICOTKaxX [2, ¢.319].

Pi3H1 BapiaHTH pillleHb, 0 MPUINMAIOTHCA MPU BU3HAUYECHHI MPUOYTKY,
MOTOYHUX BHUTPAT, aBAaHCOBAHOI BAPTOCTI, JJII PO3PAXyHKY PEHTAOEIBHOCTI,
3YMOBJIIOIOTh HAsIBHICTh 3HAYHOI KIJIBKOCTI MOKAa3HUKIB peHTadenbHocTi. Ha
puc. 1 HaBeseHO Kiacu(iKaIlito MOKa3HUKIB PEHTA0EIbHOCTI.

TpubyTok TpubyTok Tpuby- Ipu6 TIpu
TIpubyTo TpubyTok TpubyTo 3araib- BiXt Bilt TOK y-TOK -
K Bif B K Bif HHNR OCHOBHOT OCHOBHOT ramysi/ ramysi oyt
peamizamii peanizarmii/ peanizarii npudy- omepariii- omepariii- ABanco / 0K

/CobiBap- Cobiap- / TOK/ HOi HOT -BaHa Iloto raimy
TiCTh TICTB 32 Bapricts ABan- JistibHOCT 1/ JUSTIBHOCT 1/ BapTicT 9-Hi 31/
MiHyCOM 3a I[iHaM1 COBaHa ToTouni O6esir b BUTpa O6¢
Marepianb- BUPOOHH- BapTICT BHUTPATH pearizartii -TH AT
HHUX BUTpaT Ka b (cobiBap- 3a IiHaMH pean
TICTB) BHUpPOOHHUKA i-
3aii

N A A O B A

= = = = = =

PeHTabeNbHICTh OKPEMHX PenrabenpHICTh NIIIPUEMCTB, PenrabenbHICTh rajy3eit
BHIIB NPOAyYKILii (pobir, opraHi3alrliii, ycTaHoB €KOHOMIKH

ocIyT)

PenrabenpHicTh

Puc. 1. Knacudikaiiis moka3HUKIB peHTa0EIbHOCTI

OOuucneHHs peHTA0EIBHOCTI OKPEMHUX BHJIB MPOAYyKIii (poOiT,
MOCJIYT) MOKE€ IPYHTYBATUCS HAa TOKa3HUKAX MPUOYTKY BiJl iX BUIIYCKY a0o
peamizaiii. Ilpy 1bOMY MOTOYHI BUTpPATH MOXYTh OpaTHCS B TaKHUX
BapiaHTaX: coOIBapTICTh MPOAYKIIii (BUpOOHMYA); COOIBAPTICTh MPOMYKIIT 3a
BUKJIFOUEHHSIM MaTepiajJbHUX BUTpAT (3aHOBO CTBOpPEHA BApTICTh); BApTICTh
MPOAYKINi B IiHaX BUPOOHHKA (BapTICTh 3a MIHYCOM HENPSMHUX TOJATKIB).
Jns po3paxyHKy  pIBHA  pPEHTA0ENBHOCTI  MIANPUEMCTB  MOXKYTh
BUKOPUCTOBYBATUCS: YUCTUN NPUOYTOK; MPUOYTOK BIJl peaizallii mpoayKIii
(pobit, mociyr), TOOTO BiA OCHOBHOI AisiabHOCTI. Ilpu 1mpomMy mpuOyTOK
31CTABJISIETHCSL 3 ABAHCOBAHOIO BApTICTIO, AKY MOKHA BH3HAYUTU B PI3HHUX
BapiaHTax (BeCh KamiTall MiAMPUEMCTBA, BIIACHUHN KaIliTall,

46



MO3MYKOBUM KariTaja, OCHOBHMM KamiTaj, oO0OpOoTHMM Kamitan) [2, c.246-
247].

JIns  po3paxyHKy pPEHTAa0EIbHOCTI Taly3ed EKOHOMIKH OepeThes
3arajbHa cyma NOpuOyTKYy, OTpUMaHa MiANPUEMCTBAMHU, OO’ €IHAHHSIMH,
IHIIMMH TOCTIPO3PAXYHKOBUMH (DOPMYBAHHSIMU, 1110 BXOJATH y BIJMOBIAHY
ranxy3b ekoHOMIKU. Ha piBeHb peHTa0eNbHOCTI Tally31 BIUIMBATUME HAsIBHICTh
y HIli HU3bKOPEHTA0EIbHUX 1 30UTKOBUX IMIATPUEMCTB.

J1o moka3HUKIB peHTA0ENbHOCTI NPOYKIIi BITHOCSTH:

1. PeHTaOenbHICTH OKpEMHUX BHPOOIB — PO3PAXOBYEThCA SIK
BIIHOIIICHHS IPUOYTKY B1J1 BUPOOY 10 COOIBAPTOCTI CaMOTO BUPOOY.

2. PenrtabenpbHICTh peanizoBaHOT MPOJYKINT - PO3PAXOBYETHCS SIK
BIIHOIIICHHS MPUOYTKY BiJ peasizaliii mpoaykiii (abo yucToro mpudyTKy) 10
BUPYYKH BIJ] peanizaiii mpoayKIIii.

3. PenTabenpHICTh BUPOOHHUIITBA — PO3PAXOBYETHCA SK BIAHOIICHHS
npuOyTKy BIJ peanizaiii J0 BapTOCTI OCHOBHUX (POHIIB 1 MaTepialibHUX
00OpPOTHHUX KOIIITIB.

[TokazHuKM pPEeHTA0ETbHOCTI MOKA3YITh YacTKy MPUOYTKY B KOXKHIM
I'POIIOBIM OJAMHUII BUTpaAT, a00 YaCTKy TOBAPHOI MPOIYKIli B cOOIBaApTOCTI
MPOAYKIITI.

[Toxa3Huku peHTabeNbHOCTI MOXKHA PO3PaxOBYBATH 1 3a OKPEMUMH
CTPYKTYPHUMH MiIpO3/1JIaMH, 1 32 BUAAMH J1SJIBHOCTI.

3aBIaHHIMU aHAII3y PEHTA0EIBHOCTI MiATPUEMCTBA €:

1) omiHKa BHUKOHAHHS BHU3HAYEHUX MapaMeTpiB (IUIaHy, MPOTHO3Y
TOWIO);

2) BU3Ha4YCHHS (DAKTOPIB 3MIHM iX PIBHS;

3) moIIyK pe3epBiB 3pOCTaHHS PEHTA0EIbHOCTI;

4) po3poOKa 3ax0/liB /1Jisi BAKOPUCTAHHS BUABJICHUX PE3EPBIB.

Bubip 1 mociioBHICTh aHali3y pPEHTA0ENIbHOCTI BU3HAYAETHCS WOTO
3aBJaHHsIM. Tak, JJis OIIIHKM Pe3yJbTaTiB JisUIbHOCTI MIJIPUEMCTBA
aHATI3YIOTh PEHTAOENBHICTh pEAN30BAHOI MOPOJYKIT JJIi BUBYEHHS
BUPOOHUIITBA OKPEMHMX BHIIB MNPOAYKIII 3 TMOIJISAY IOMNUTY Ha HUX,
JOIIIBHOCTI 1X BUIYCKY — PEHTA0EIbHICTh OKPEMHUX BHUPOOIB 1 (akTopH ii
3MiHHU.

Bapto Bu3HauuTH piBE€Hb PEHTAOETBLHOCTI HE TUIBKH B IIJIOMY IO
HIIMPUEMCTBY, @ B y MOro CTPYKTYpPHHUX MiIPO3/1IaxX, a TaKOX 3a BUIAMU
TISUTBHOCTI MIANPUEMCTBA (OCHOBHA, 1HBECTHIIIMHA, (DiHAHCOBA TOIIIO).

CyKyIHICTh IOKa3HHKIB PEHTA0EIbHOCTI BCEOIYHO B1OMBAE
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e(eKTUBHICTh BUPOOHMYOI (OrepariitHoi), 1HBECTHIIIHHOI Ta (iHAHCOBOI
JISUITBHOCT1 TAMPUEMCTBA 1 BIAMOBIJAE IHTEpEcaM YYaCHUKIB €KOHOMIYHOTO
po1Iecy .

[lepen TuM sK BU3HAYUTH (HAKTOPU Ta PE3EPBU  IIJBUILCHHS
pEHTA0ENbHOCTI MIANPUEMCTBA, PO3MJISTHEMO  (OpMyBaHHSA pE3EPBIB Ha
TITPUEMCTBAX Xap4OBOT IPOMHUCIOBOCTI.

B exoHOMIUHIN HayKOBIM JIITEpaTypl HABOJATHCS PI3HOMAHITHI
MIIXOAW WI0J0 BU3HAYEHHS CYTHOCTI pe3epBiB. 3a Bu3HaueHHsIM A.O.
3aiHYKOBCHKOTO ‘‘Pe3epBH — 116 HEBUKOPHUCTaHI, ajié peajbHI MOKIUBOCTI
1JIBUIIICHHS TTPOJYKTUBHOCTI Tpalli, SIKi MOXXYTb OYTH BUPaKeH1 KIJIbKICHO 1
peai3oBaHl MPOTATOM IIEBHOTO Yacy. BHYTpIIIHBOBUPOOHWYI pe3epBU
BUSIBJISIIOTH Oe3nocepeHbo Ha mianpueMctBi. lle — BaockoHalieHHsS Ta
edeKTUBHE BUKOPUCTaHHS TEXHIKM W pPo00YO0i CHWIIM, CKOPOYEHHS BTpAT
pobodoro dyacy, €KOHOMis CHPOBHHM 1 MarepiajiB, palrliOHAIbHE
BUKOPUCTaHHS OO0OJIaJiHaHHS. BHYTpIIHEOBUPOOHUYI pE3EpPBU BKIIOYAIOTH
TaKOXX PE3EPBU 3HUKEHHS TPYJAOMICTKOCTI, MOJIMIIECHHS BUKOPUCTAHHS
poboyoro yacy, BI[OCKOHaJIeHH}I CTPYKTYpH MEPCOHATY, EKOHOMIi MPEAMETIB
Ta 3aco01B npam [5, ¢.80]. H.l.LbakanoB 1 A.Jl.lllepemeT BBa)karOTh, IO
pe3epBH  1Ie¢  "HEBUKOPHUCTAHI MOKJIUBOCTI 3HUKEHHS TOTOYHUX 1
aBaHCOBAHUX BUTPAT PECYPCIB 3a IAHOTO PIBHS PO3BUTKY MPOIYKTUBHHUX CHIT
1 BUpoOHMYUX BigHOCUH" [6, ¢.236]. Pe3depBu mnigBuIllEHHS €(PEKTUBHOCTI
PO3BHUTKY TEPEpOOHUX Tamy3ed arpormpoOMHUCIOBOTO KOMIUIEKCY B yMOBax
PUHKOBOI CUCTEMH TOCTIOIAPIOBAHHS - 116 HEBUKOPUCTAHI B IAHUA TIPOMIKOK
4acy MOMJIMBOCTI 30UIbIIIEHHS OOCSTIB  BUPOOHMIITBA MPOJYKINi B
PO3paxyHKy Ha OJMHUII0 CYKYITHHUX BUTpAT >KMBOI Ta yPEUEBJICHOI Mpall 3a
ICHYIOUOTO PIBHS PO3BUTKY MaTepiaibHO-TeXHIYHOI 0a3u rany3i. BoHwu
BIIOOpaXaroTh TMOTEHIIMHI MOXJIMBOCTI  MIANPUEMCTB Tally3l MO0
M1IBUILEHHS €(PEeKTUBHOCTI BUPOOHHUIITBA 1 PaXyHOK HE3HAYHUX JOJATKOBHX
KOIIITIB 1 3aJI€KaTh B1Jl CTAHY BUPOOHUYOTO MOTEHI[IaTy rajly3i Ta piBHS MOTO
BUKOPUCTaHHS. SIK €KOHOMIYHA KaTEeropisi pe3epBU - CKJIAJ0BA MOHITIHHOTO
anapaTy €KOHOMIYHOI1 €()EKTUBHOCTI PO3BUTKY raiy3l, OTXKE - KOMIUIEKCHE
MOHATTS, IO BKJIOYAaE B ceO€ MOXIMBOCTI 3OUIBIICHHS BUPOOHUIITBA
OPOJYKII, Ta MOXJIMBOCTI 3HI)KEHHS 3aTpaT Ha OCHOBI YJOCKOHAJEHHS
BUKOPUCTAHHS PECYPCHOTO MOTEHIIATY - TPYJIOBUX, CHPOBUHHUX, MAJIMBHO-
CHEePreTUYHUX, TPUPOJAHUX, (PIHAHCOBUX Ta 1HIIMX BUJIB pecypciB [7, ¢.81-
82].
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Kitacudikariis Buj1iB pe3epBiB MpejcTaBieHa B Tadauii 1.

[IpuHuMnoBa pi3HUI B Cy4YacHUX TEOPETHMUHUX MiAXOAaX 00
MIJBUIIICHHS €()EKTUBHOCTI PO3BUTKY MIANPUEMCTBA TOJSATAE HE CTIIBKU B
KUIbKICHOMY BHM3HAU€HHI PE3€pBIB, CKUJIBKH B SKICHOMY CKJaai (pakTopiB
OCTaHHS €(EKTUBHOCTI BUPOOHUIITBA.

Taomunga 1

Kiacudikariist BUJiB pe3epBiB
Oznaku kinacudikaii Buau pesepsi
BUPOOHUYI1
HEBUPOOHUY1
MIPEAMETH Tparli
3a BUIaMu pecypciB 3acobu mpairi
npans
HapOTHOTOCITOAAPCHKIi
MIDXKIany3eBi
rasysesi
BHYTPIITHbOBUPOOHUY1
NEePCIEeKTUBHI
3riIHO 3 YaCOM BHKOPUCTAHHS MOTOYHI
orepaTUBHI
peanbHi
MOTEHITIHHI
TEeXHIYHI
oprasizariitai
€KOHOMIYHI
COLaJIbHI
3a mnorpebamMu Yy KamiTaJdbHUX | IHBECTHUIIIHHI
BKJIAJIEHHIX 0€e3 1HBECTHIIIIHI
SABHI1
IPUXOBaH1

[IpuHuMnoBa pi3HUI B Cy4YacHUMX TEOPETHMUHUX MiAX0AaX 00
MIJBUIIICHHS €()EKTUBHOCTI PO3BUTKY MIANPUEMCTBA TOJSATAE HE CTIIBKU B
KUIbKICHOMY BHU3HAY€HHI PE3€pBIB, CKUIbKKM B SIKICHOMY CKJail (pakTopiB
OCTaHHS €(EKTUBHOCTI BUPOOHUIITBA.

JIsi mpakTUYHOTO BUKOPUCTAHHS BHYTPIIIHHOBUPOOHUYUX PE3EPBIB
MIJBUIICHHA €(EeKTUBHOCTI PO3BUTKY Taiy3l Ta iX OIIHKM BHAUISIOTH Taki
TPyl pe3epBiB:

— pe3epBH BHUKOPHUCTaHHS MaTepialiIbHUX PECYpCiB (CUPOBUHHUX,
MaJUBHO-CHEPTETUYHUX, IOTIOMDKHUX MaTepiajiB),

— pe3epBH BUKOPUCTAHHS OCHOBHHMX BUPOOHHMYMX (POHIIB, pe3epBU
BUKOPHUCTAHHS KUBOI Tpalil (TPyJOBUX PECYPCIB),

— PpE3epBHM BUKOPHMCTAHHS KalliTaIbHUX BKJaJeHb Ta (HIHAHCOBUX

pecypcis,

3a cdeporo BUHUKHEHHS

3a piBHEM 1 MaciiTabamu

3a MOXKJIMBOCTSIMU peajizarii

3a meTogamu peatizaiii

3a MOKJIMBOCTSIMHM BUSIBJICHHS
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— pe3epBH MIABUINECHHS AKOCTI TpoAykiii [1, ¢.121-122].

3arajJbHUM METOJOJOTIYHUM MPUHIIMIIOM BHUMIPY HasBHUX PE3EPBIB Y
KOHKPETHIN Tally31 € MOPIBHAHHS (PAKTUYHOTO PIBHS BUKOPHUCTAHHS PECypCIB
(CKymHUX BUTpAT) 3 HAYKOBO OOTPYHTOBAaHMMM HOpPMamHu Ta HOpPMAaTHBaMH,
CTaTUCTUYHUMHU JIaHUMHU 3a JIeKIIbKa pOKiIB, a00 JOCSATHYTHM pPIiBHEM
BUKOPUCTAHHS PECYpCIB Ta iX BUTpPAT Ha MIJNPUEMCTBAX Taay3l MICIs
BIPOBA/)KCHHSI HOBITHIX JIOCSTHEHb HAyKH, TEXHIKU, TEXHOJIOTIi, OpraHi3alii
BUpOOHUIITBA. HalOUIbIl 00'€KTHBHOIO KIIBKICHOIO OIIIHKOIO IO KOXXHOMY
BUJIy PIBHIB € MOPIBHJIBHUIN aHaJ3 MOTCHIIMHUX Ta (PAKTUYHO JOCATHYTUX
MOKa3HUKIB BUKOPHUCTAHHS OKPEMHUX BHUJIIB PECYpCIB, NMpUUOMYy Oa30BUM
MOKa3HUKOM €(DEeKTUBHOCTI BUKOPUCTAHHSI BUPOOHUYOTO pecypcy Moxe OyTu
K HOpMAaTUBHUM (ONTHUMaJbHUI) pIBEHb, TaK 1 MaKCUMaJbHUN pPIBEHb
BUKOPUCTAHHS PECYpPCIB Ha BITYM3HSHUX 1 3apyODLKHUX MIJNPUEMCTBAX
BI/INOBIJTHOT TaTy31.

VY3aranpHIOIOYUMH TIOKa3HUKAMU DPIBHSA BUKOPUCTAaHHS PECYpCHOTO
MOTEHIIaTy MIAMPUEMCTBA BUCTYNAIOTh MOKA3HUKKA BUPOOHUIITBA MPOAYKIIii
Ha OJIMHUINIO BUTpAT PECYPCIB - Marepialio-, Kamitajio- Ta (PoHAOBIIaYa,
MPOJAYKTUBHICTh TMpaili, Ta €KOHOMIYHUN e(EeKT BiJ MOJINIIEHHS SKOCTI
npoaykiiii. B exoHoMmiuHIN miTepaTypi 10 (akTopiB, IO BIUIMBAIOTh Ha
pIBEHBb BiJIJIadl PECypciB Ta MPOAYKTHUBHICTh 1X BHUKOPUCTAHHS, BIJHOCSTH
CYKYIHICTh ~ 3aco0iB, 3a  JONOMOIOK  SIKMX  MOOUII3YIOThCS 1
BUKOPUCTOBYIOThCS BCl BUJIM pE3EpBIB BUpPOOHUIITBA. ParioHanbHe
BUKOPUCTAHHS PECYpPCIB BIJOYBA€ThCSI HAa OCHOBI E€KCTEHCHUBHOTO Ta
IHTEHCUBHOTO XapakTepy BUPOOHUIITBA, (PaKTOPH 3pOCTaHHSA €(PEKTUBHOCTI
YMOBHO TOJUISIOTHCS Ha OpraHi3alliiHO-TeXHIYH1 (3pOCTaHHS TEXHIYHOTO
pIBHS BHUpPOOHHUIITBA — TJBHUINEHHA Marepiaso- Ta ¢GOHIOBIAIAYI,
MPOAYKTUBHOCTI TIpalll) Ta OpraHi3aliiiHO-eKOHOMIYHI (BJIOCKOHAJIECHHSI
yIpaBJlHHS, OpraHi3allii mpaii, CTPyKTYpHHUX 3MIH OOCSITIB Ta aCOPTUMEHTY
BUpoOHUIITBA) [1, c. 198-201].

IIpobGnema migBUIIEHHS €(QEKTUBHOCTI BUKOPHUCTAHHS OCHOBHMX
GOoH/IB Ta BUPOOHMUMX MOTY>KHOCTEW NIANPUEMCTBA 3alMa€ IIEHTPaJbHE
Miclle B TepioJg Tepexoay YKpaiHu 10 PUHKOBOTO  MEXaHI3MY
rocrojaproBaHHs. Bing i1 BupillieHHs 3aleXuTh MICIE MIANPUEMCTBA B
cuctemi AIIK, #oro ¢iHaHCOBHM CTaH, KOHKYPEHTOCIPOMOXHICTh Y
O00poTh0I 3a 3aBOIOBaHHS, 30€pEKEHHS 1 PO3MIMPEHHS BHYTPIIIHIX Ta
30BHIIIHIX PUHKIB 30yTYy.
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[lepconan mignpueMCTBA, MalOYU YiTKE YSBIEHHSA IPO POJb KOKHOTO
eJeMEeHTa OCHOBHUX (OHIIB Yy BIATBOPIOBAIBLHOMY IIpoIieci, (Hi3UUHOMY 1
MOpPAJIbHOMY X CHpAIfOBaHHI, YAHHUKAX, 110 BIUIMBAIOTh HA BUKOPUCTAHHS
OCHOBHMX (OH/IB, MOXKE BHUSABJISATH PE3EPBU, METOJU, HANPsSMH, 32
JIOTIOMOTOI0 SIKUX 3pOCTa€ €(PEKTUBHICTh BUKOPUCTAHHS OCHOBHUX (DOH/IIB 1
BUPOOHUYHUX MOTYXHOCTEU MIJMPUEMCTBA, IO 3a0€3IeUy€e 3HUKEHHS BUTPAT
BUPOOHUIITBA 1 MABUILEHHS MPOTYKTUBHOCTI IIpalii.

Cni BII3HAYUTH, 1O B YyMOBax (pOpMyBaHHS PHUHKOBOTO MEXaHI3MY
rOCIOJAapPIOBaHHS Ha TMEpIIMA IJIaH BHCYBAIOThbCA Takl TMUTaHHS, SK
TEXHIYHHI PIBEHb, SKICTh, HAIMHICTb, 30BHIMIHINA BUIJISA MPOAYKINi, a 1€
3aJIeKUTh BIJl SKICHOTO CKJIQy TEXHIKM Ta €(pEeKTUBHOTO ii BUKOPUCTAHHS.
[ligBuIIeHHS TEXHIYHOI SIKOCTI 3aco0iB Tipalll 1 OCHAIIEHICTh HUMH
NpaliBHUKIB B OCHOBHOMY ¥ CHpHUAIOTH 3pPOCTaHHIO €(EKTUBHOCTI
BUPOOHUYOTO MPOIIECY.

VY mpoueci BUpOOHUIITBA MpPAI[IBHUKU MIIMNPUEMCTBA 3a JOTOMOTOIO
3aco0iB Tpalll BIUIMBAIOTh HA MPEJAMETH TIpalll 1 MEPETBOPIOIOTH iX Ha Pi3HI
BUJIM TOTOBOI MPOJyKIii. 3acoOu mpari ( MamuHA, 00JIaJHaHHS, OYIIBII,
CIIOPYJIU, TPAHCIIOPTHI 3acO0M) pa3oMm 13 MpeaMeramu Tpaii ( CHpPOBUHA,
Marepiajid, HamiBpaOpuKaTH, MaJIUBO) YTBOPIOIOTH 3aCO0M BHUPOOHUIITBA.
Bupaxeni y BapticHii ¢opMi 3acoOu BUPOOHUIITBA CTAHOBJIATH BUPOOHHUUI
boHIM TIANPUEMCTBA. 3AJIEKHO BiJI XapakTtepy oOOpoTy, (DYHKIIOHAIBHOI
poil 1 3HAYEHHS B MPOIECI CTBOPEHHS HOBUX CIIOKUBHUX BapTOCTEH,
Croco0y TEpPEeHECEHHs iX BapTOCTI HAa TOTOBY MPOAYKIIID Ta XapakTepy
BIITBOPEHHSI 3acO0M mpalll 1 MpeaMeTH mparll MOAUIAI0Th Ha OCHOBHI 1
000poTH1 (poHIH.

3a po3MipaMu OCHOBHMX BHpOOHHYMX (OHAIB Ta piBHEM iX
BUKOPHUCTAHHS BU3HAYAIOTh BHUPOOHWUYY TMOTYXKHICTh MIANPUEMCTBA, sKa
XapakTepu3y€e€ MaKCUMAJIbHO MOMJIMBUN BUITYCK MPOAYKIIi 3aJaHOTO
ACOPTUMEHTY 1 SIKOCTI a00 00cAr nepepoOKu CUPOBUHU 3a 3MIHY, 100y, PIK Yy
HATypaJlbHUX TMOKa3HWKaX TPH TIOBHOMY BHUKOPHUCTaHHI BHPOOHHYOTO
YCTaTKyBaHHsI, IUIONI, a TaKOX MPOTPECUBHOI TEXHOJOrIi, OpraHi3arii
BUPOOHUIITBA 1 Mpalli .

[linmpuemcTBa XapyoBOi MPOMMCIOBOCTI BHPOOHUYY TOTYKHICTh
BU3HAYAIOTh 3a MPOBIIHUM YCTATKYBaHHSIM.

OCHOBHUMM €JIEMEHTaMH, 1110 BU3HAYAIOTh BEIMYUHY BUPOOHUUOT
MOTY>KHOCTI MIJIIPUEMCTBA, €:
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- ACOPTUMEHT Ta AKICTh BUPOOJICHOT MPOTYKIIii;

- CKJIaJl YCTaTKyBaHHS Ta MOro KUIBKICTh 32 BUIAMU;

- yac poOOTH yCTaTKyBaHHS 1 BAKOPUCTAHHS IJIOII TPOTSITOM POKY;

- TIPOTPECHUBHI TEXHIKO-€KOHOMIYHI HOPMH TIIPOJAYKTHBHOCTI Ta
BUKOPHUCTAHHS YCTaTKyBaHHS, BUPOOHUIITBA MPOMYKIIl HA OJMHHMITIO TIIOIII],
HOPMATHUBU TPUBAJIOCTI BUPOOHUUYOTO IUKIY 1 TPYAOMICTKOCTI BUPOOJIEHOI
MPOAYKINi (HagaHHS TOCIYT).

[Ipy BU3HAYEHHI PIYHOI TMOTY>XKHOCTI MIANPUEMCTBA HEOOX1THO
BCTaHOBUTH €PeKTUBHUHN (HOHJ Yacy HOTro poOOTH (pexuM).

3a0€3MeUeHICTh CUPOBHUHOI, SKICTh CHUPOBHHHU — OCHOBHI YMOBHU
(GyYHKITIOHYBaHHS MTATPUEMCTBA, TT1IBUIIICHHS 00CIT1B BUPOOHUIITBA 1 IKOCTI
BUPOOJIeHOT MpoAyKIlii. JI0 CUPOBUHHOTO YMHHUKY MarTh OyTH BiJHECEHI
3aco0M MoO1TI3aIlii pe3epBiB, MOB'S3aHl 13 3a0€3MEUYEHHSIM BHUPOOHUIITBA
CUpOBUHOI.  OpraHi3aliiiHO-TEXHIYHI YUHHUKH  O0'€IHYIOTb  YMOBH
311CHEHHS] BUPOOHUYO-TEXHOJOTIYHOTO MPOIIECY 1 XapaKTEPU3YIOTh BILIWB
TE€XHIKO-TEXHOJIOTIYHOTO PIBHS PO3BUTKY BUPOOHUIITBA Ha PIBEHb BiJjadl
pecypciB.  OpraHi3amiiiHO-€eKOHOMIYHI ~YMHHUKH  3YMOBIIIOIOTH  3MIHU
pe3yJbTaTiB BUPOOHUIITBA 1 Bijjadl pecypciB IiJi BIUIUBOM €KOHOMIYHHX,
COITIaJIbHUX, €KOJOTIYHHUX, THPPACTPYKTYpPHUX 3pYIIECHb, OE3MOCEPEAHBO HE
MOB'sI3aHUX 13 BUPOOHUIITBOM MPOAYKIIIi.

PiBeHb pO3BUTKY MPOMHCIOBOCTI 1 HOro0 €KOHOMIYHA €(EKTUBHICTb
BU3HAYAIOTHCSI BEJIMKOO CYKYMHICTIO YUHHUKIB, SIK1 TICHO TIOB'sI3aH1 MI3K COOOI0
1 3a0e3neuyloTh HaWOUIbII €(EKTUBHI TOCHOJIAPCHhKI  PE3yJIbTaTH  IpHU
KOMIUIEKCHOMY 1 30aJJaHCOBaHOMY iX BpaxyBaHHI y Tpolieci BUpOOHMIITBA. B
CKOHOMIYHIM JIITeparypi ycl YMHHUKUA MNOAUIAIOTH Ha M'STh TPYM: MPUPOIHI;
TEXHIKO-€KOHOMIYHI 1 TEXHOJIOT14HI; OpraHi3aliiHO-TOCTIOIAPChKI;
3arajikHOEKOHOMIYHI; COLIIaJIbHI.

KoxeH 13 IUX YMHHUKIB MTO-CBOEMY BIUIMBAE HA ()OPMYBAHHS 1 PO3BUTOK
IPOMHMCIIOBOCTI. 3a CTYIIEHEM /[i1i BOHM MOXYTh OyTH MICLIEBOTO, PET1OHAILHOTO
1, MEHIIIOI MIpO, 3arajbHOro Xapakrepy. KpiM Toro, 3a BIUIMBOM Ha
€(pEKTUBHICTh BUPOOHUIITBA YCl YMHHUKA MOXHA PO3AUTUTH Ha Bl TPYIU.
[lepia 0XOIUTIOE Ti, IO HE 3aJI€KaTh BiJ TOBAPOBUPOOHMKA, BOHU (DOPMYIOTHCS
JIepKaBHUMHU OpraHaMu ympaBiiHHA. J[0 HUX BIIHOCATHCS 111HOBA, KPEAUTHA 1
MOJIATKOBA CHCTEMH, TOJITHKA AEPKaBHOI MIATPUMKH Taly3l, peryiItOBaHHS
BIJJTHOCHH BJIACHOCTI, @ TAKOX: PO3BUTOK HAYKH.

Jlpyra rpyna YMHHUKIB 3aJIEKUTh BiJl caMOro ToBapoBUpoOHHKa. Jlo 1€l
TPYTH BITHOCATHCS 3aCTOCYBAHHS MIPOTPECUBHUX TEXHOJIOT1H, PO3BUTOK
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MaTepiaIbHO-TEXHIYHOT 0a3u.

3anpornoHoBaHa kiacu@ikailisi YWHHUKIB Ta pE3EpBIB J03BOJISE
BUSIBUTH 1 peaiizyBaTH Pe3epBU MIJBUIICHHA €(EKTUBHOCTI BUKOPHUCTAHHSI
OCHOBHHUX (DOHJIIB B yCIX JJaHKaX KomIuiekcy. [1, ¢.103-106]

Cmig  3ayBaXWTH, 10 BXKIWBAM  YWHHUKAMU  T1ABUIIECHHS
e()eKTUBHOCTI BUKOPUCTAHHSI OCHOBHUX BUPOOHMUYMX (DOHJIIB € 1HHOBAIlIHA
TISUTBHICTh MIANPUEMCTBA, SK OAHA 13 (GopM I1HBECTUIIINHOI ISUTBHOCTI,
CIpsSIMOBaHa Ha PO3BUTOK TEXHIKH, TEXHOJIOT1i, OpraHi3ailii, yJI0oCKOHaJICHHS
PHUHKOBOTO MEXaH13My rocnojaproBanHs. [HHOBaIlITHA JiSJIBHICTD € HE JIMIIE
OJIHUM 13 YUHHHKIB €()eKTUBHOTO 3aCTOCYBaHHA (DiHAHCOBUX pecypciB, BOHA
TaKoXX po3risamae crnocodbu 1 ¢GOpMU BUKOPUCTAHHS 1HBECTHINN IS
3a0€e31eueHHs 3pOCTaHHs e(DEKTUBHOCTI KariTany.

Pi3HOMaHITHICTH MOKA3HUKIB PEHTA0ENbHOCTI BU3HAYa€
aNbTEPHATUBHICTh MOIIYKY NUISAXIB ii miaBUIIeHHs. [lpu aHami3i muisxis
MIJIBUIIEHHS PEHTA0EIBHOCTI BaXKJIMBO PO3PI3HATU BIUIMB 30BHINIHIX Ta
BHYTpIIIHIX YUHHUKIB. Taki MOKa3HUKH, SK I[IHA MMPOJIYKTY 1 pecypcy, 00'em
BUKOPUCTOBYBAHUX PECYpPCIB Ta OOCIT BUPOOHUIITBA MPOAYKIli, TPUOYTKY
B1JI peaiizallii Ta peHTa0eIbHOCTI (JOXOIHOCTI) MPOJIAXKIB, 3HAXOAATHCS M1k
co0010 B TICHOMY (DYHKITIOHAIbHOMY 3B'SI3KY.

PesepBu  301blIIeHHS pPEHTA0ENBHOCTI TIOB'SI3aHI 3  HampsMKaMu
TOCITOJIapIOBAHHS MIANPUEMCTBA, ISl KEPIBHUKIB 1 BIAMOBIIHUX CIICI1aIICTIB
(MeHeKepiB), BAXKIMBUM € JI€TajdbHE 3HAYEHHS MaciiTabiB Aii, ¢dopm
KOHTPOJIIO Ta BUKOPUCTAHHS HAWOUIBII ICTOTHUX BHYTPINIHIX 1 30BHIIMIHIX
YUHHUKIB €()EKTUBHOCTI Ha PI3HUX PIBHAX VYIPaBIIHHSA JISUIBHICTIO
nianpuemcTBa.[17, ¢.12]

Po3rnssHeMO TOJIOBHI BHYTPIIIHI 1 30BHIINIHI YMHHUKHW IT1IBUIIICHHS
peHTa0eNbHOCTI MIANPHUEMCTBA:

1. Texnomoris. TeXHOJIOrIYHI HOBOBBEJIECHHS, OCOOJHUBO Cy4YacHI
dbopmMu aBTOMaru3aiii Ta 1H(OPMAIIMHUX TEXHOJOTIH, CHPaBISIIOThH
HAaWOUIbII CTAaTUYHUW BIUIMB Ha pPIiBEHb 1 JUHAMIKY €(QEKTUBHOCTI
BUPOOHUIITBA MTPOTYKIIIi.

2. YcTaTKyBaHHIO HAJICKUTh MPOBIAHE MICIIE B TIpOTpamMi MiIBUIIICHHS
e(eKTUBHOCTI TMepeayciM BHPOOHUYOI MiISUTBHOCTI. [TpoayKTUBHICTH
JIOYOT0 YCTaTKyBaHHS 3aJIEKUTh HE TIIBKM BiJ HOTro TEXHOJOTTYHOIO
PIBHS, a i B1J HAJIEXKHOI OpraHizallii peMOHTHO-TEXHIYHOTO 00CIIyrOByBaHHS,
ONTUMAJILHUX CTPOKIB €KCILTyaTallli,
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3MIHHOCTI poOOTH, 3aBaHTaXKEHHI B Yaci.

3. Marepianu Ta eHepris MNO3UTUBHO BIUIMBAIOTH Ha PIBEHb
€(EeKTUBHOCTI, SKIIO PO3B'SI3YIOTHCS MPOOJIEMU Pecypco30epeKeHHs,
3HUKEHHS MaTepiaIOMiCTKOCTI Ta €HEeProEMHOCTI MPOAYKITIT,
palioOHAM3YEThCA  YOPaBIIHHS — 3allacaMud  MaTeplallbHUX  PecypciB 1
JOKEpeJlaMy TMOCTavyaHHS.

4. Bupobu. Cami mpoayKTH Mparlll, iXHsS SKICTh 1 30BHIIIHIA BUTJISIA
(nu3aiiH) TaKOX € BaXXJIMBUMU YNHHUKaMU. PiBeHb qu3aliHy Mae KOpelroBaTH
3 KOPUCHOIO BapTICTIO, TOOTO I1HOMO, SIKY MOKYMEIb TOTOBHM 3aIljlaTUTH 32
BUPOOH BIAMOBIAHOL sIKOCTI. [IpoTe miis AOoCATHEHHS BUCOKOI €(eKTUBHOCTI
rOCIOJapPIOBAHHS CaMOl TIJIbKM KOPHUCTI TOBapy HenocTaTHBRO. [IpornoHoBaH1
HiIIPUEMCTBOM IS peajizailii IpoyKTH Mpall MalTh 3'SBUTUCS HA PUHKY
B MOTPIOHOMY MICIII, Y MOTPIOHUM Yac 1 3a 100pe 0OMIPKOBAHOIO I[IHOK. Y
3B'A3KY 3 IUM CYO'€KT JISUIbHOCTI MAa€ CTEXKHUTH 3a TUM, 100 HE BUHHKAJO
OyJIb-SIKUX OpraHI3alliHUX Ta €KOHOMIYHUX MEPEIIKO] M)XK BUPOOHUIITBOM
IpONyKIii (HAaJaHHSAM TIOCAYT) Ta OKPEMHUMH CTaJisiIMA MapKETHHTOBHX
JTOCJI1’KEHb.

5. IlpauiBHuku. OCHOBHUM JDKEPENIOM 1 BHU3HAYAJIBHUM YUHHUKOM
3pocTaHHs €(GEeKTUBHOCTI JISUIbHOCTI € TpAIliBHUKKM — KEPIBHUKH,
MEHEJDKepH,  CIemiangictd, poOIiTHUKHA. JIiJJOBI  SKOCTI  MpalliBHUKIB,
MIJIBUIIEHHS MPOJYKTUBHOCTI iXHBOI Mpalll 0arato B 4OMY 3YMOBIIHOETHCS
JUJIOBUM MOTHBAIlIMHUM MEXaHI3MOM Ha MIANPUEMCTBI, MIIATPUMAaHHSIM
CHPUSATIMBOrO COIIaJILHOTO MIKPOKJIIMATY B TPYJ0BOMY KOJIEKTHBI.

6. Opranizamis 1 cucreMd. €IHICTh TPYAOBOTO  KOJICKTHBY,
palioHaJIbHE JIEeJIETYBAaHHS BIJAMOBIJAIBLHOCTI, HAJEXKHI HOPMU YIIPaBIIHHS
XapakTepu3yloTh JOOpy OpraHizaiilo MisUIbHOCTI MIANPHEMCTBA, IO
3abe3rneuye HEOOXiMHY crenudikaiio Ta KOOPAMHAII YIPaBIIHCHKUX
IpOIECIB, a OTXKE, BUIIUM PIBEHb €(OEKTUBHOCTI OyJb-AKO1 CKJIQJIHOI
BUPOOHUYO-TOCTIONAPCHKOI cucTteMu. [Ipu mboMy OoCTaHHS IJIs TiATPUMAHHS
BHUCOKO1 €(DEKTUBHOCTI TOCIIO/IaPIOBAHHS Ma€ OyTH JTUHAMIYHOIO Ta THYYKOIO,
nepioauyHo pedhopMyBaTUCS BIIMOBIHO O HOBUX 3aBJaHb, 10 MOCTAIOTh 3a
3MIHU CUTYaIlll HA PUHKY.

7. Meroaun poboTu. 3a TmepeBaKaHHS TPYAOMICTKUX TMPOIECIB
JOCKOHAMINIIT METOAW POOOTH CTalOTh JOCTATHHO MEPCIEKTUBHUM IS
3a0e31eueHHs 3pOCTaHHs €PEKTUBHOCTI AISUILHOCTI mignpuemMcTBa. [locTiiiHe
BJIOCKOHAJICHHSI METOIB Mpaill nepeadayae CUCTEMaTUYHUM aHaN3 CTaHy
po0OYHMX MICITh Ta IXHIO aTECTaIlll0, MIABUIICHHS KBaihiKarii
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KaJIpiB, Yy3arajibHEHHS Ta BUKOPHUCTAHHS HArpoMajpKEHOro Ha 1HIIMX
H1MPUEMCTBAX TO3UTUBHOTO JIOCBITY.

8. CTuib yNpaBiiHHA, 0 TMO€EIHYE TpodeciiiHy KOMIIETCHTHICTb,
JTIJTOBUTICTh 1 BHUCOKY €THKY B3a€EMOBIJTHOCHUH MDK JIIOJbMHU, MPAKTUYHO
BIUIMBAE HA BCl HAMPSIMKU AISUTLHOCTI MiATPUEMCTBA. Bi/l IbOTO 3a1€XUTh, Y
SIKIM MIp1 BpaXOBYBAaTUMYThCSI 30BHIIIHI YUHHUKU 3POCTaHHS €()EeKTUBHOCTI
TISUIBHOCTI HA MIANPUEMCTBI. BiiTak HameXHUM CTUIb YOPaBIIHHS SIK
CKJIQJIOBUI €JIEMEHT Cy4YaCHOTO MEHEI)KMEHTY € J1HOBUM UYHUHHUKOM
M1JIBUIIIEHHS €(EKTUBHOCTI A1SIILHOCTI MiANPUEMCTBA.

9. Jlep>xaBHa €KOHOMIYHA 1 COIllaJibHA TMOJIITHMKA ICTOTHO BIUIMBA€E Ha
€(EeKTHUBHICTh CYCIUILHOTO BUPOOHUIITBA. OCHOBHUMH 11 €JIEMEHTAMU €:

- MPaKTUYHA IISUTbHICTh BIQJAHUX CTPYKTYD;

- pI3HOMaHITHI BUJY 3aKOHOaBCTBA;

- (pIHAHCOBI IHCTPYMEHTH (3aX0JI1, CTUMYJIN);

- €eKOHOMIYHI MpaBWia Ta HOPMATUBU (PETyIIOBaHHS JIOXO/IIB 1 OIUIATH
mpaili, KOHTPOJIb 3a PIBHEM I[iH, JIII€H3yBaHHS OKPEMUX BUJIIB JIISUTbHOCTI1);

- pUHKOBa, BUpOOHMYA 1 corliaibHa 1HGPACTPYKTYPH;

- MAaKpOEKOHOMIYHI CTPYKTYPHI 3MIHH;

- MPOrpaMy MpUBATHU3ALI IePKABHUX 1ITPUEMCTB;

- KOMepliiani3allisi OpraHi3aliiHuX CTPYKTYp BUPOOHUYOI chepH.

10. IactutynioHanbHi MexaHi3Mu. J[jisi Oe3mepepBHOIO IiJBUIICHHS
e(peKTUBHOCTI JISUIBHOCTI BCiX CYO'€KTIB TOCIOJIapIOBaHHS JEp)KaBa Mae
CTBOPUTHU BIJIIOBIJIHI OpraHi3alliiiHl MepelyMOBH, 110 3a0€3MeYyBaTUMYTh
nocTiiHe (YHKI[IOHYBaHHS Ha HAIlOHAJILHOMY, PETIOHAIPHOMY YH
raJly3eBOMY pIBHAX CHEIIAJIbHUX 1HCTUTYIIIOHAJIBHUX MEXaHI3MIB —
opraHizariiif. IxHro IisIpHICTE TpeOa 30CepeUTH Ha: PO3B'SI3aHHI KIIFOYOBUX
npoOJieM TiABUINEHHS €()EKTUBHOCTI PI3HUX BUPOOHUYO-TOCIOIAPCHKUX
CUCTEM; PAKTUYHIN peanizallii cTparerii 1 TAKTUKU PO3BUTKY HaIllOHAJTIBHOI
€KOHOMIKH Ha BCIX PIBHSX YIPaBIIIHHS.

11. Indpactpykrypa. BaxiauBow  NepeyMOBOI  3pOCTaHHS
€(heKTUBHOCTI JISTIBHOCTI NIJIPUEMCTB € IOCTATHIN PIBEHb PO3BUTKY MEPEXKI
pPI3HOMAHITHUX  IHCTUTYIIH PHUHKOBOI Ta BHUPOOHUYO-TOCIOJIAPCHKOT
iHppacTpykTypu. I[HIIT BCl MIANPUEMHUILIBKI CTPYKTYPH KOPUCTYHOTHCS
MoCIyramMu 1HHOBAIIMHUX (DOHIIB 1 KOMEpIIHHUX OaHKIB, OIp>K Ta I1HIIUX
IHCTUTYTIB  pUHKOBOI  iH(pacTpykrypu. besnocepenHiii  BIUIMB  Ha
PE3YJIbTaTUBHICTH AISNIBHOCTI MIIPUEMCTBA CIIPABIISIE HAJIG)KHUN PO3BUTOK
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BUPOOHUYO1 IHPPACTPYKTYPH.

12. CTpyKTypHi 3MiHHM B CYCIUIHCTBI TAKOX BIIMBAIOTh HA MOKA3HUKU
e(eKTUBHOCTI Ha PI3HMX pIHAX TocmojaaproBaHHs. HaiiBaxnupimumMu €
CTPYKTYpPHI 3MiHH €KOHOMIYHOTO Ta COILIAJIbHOTO XapakTepy. I '0J0BHI 3 HUX
B1IOYBalOThCS B Takux cdepax: CKiIaa Ta TEXHIYHUN pPIBEHb OCHOBHUX
dboHIB, MacmTablB BUPOOHHUIITBA Ta [ISUIBHOCTI; CKJAJ IEpCOHANy 3a
O3HaKaMH CTaTi, OCBiYeHOCTi, KBamidikartii. [1, ¢.157-160]

Perynrotoun po3mip YMHHUKIB 3 YpaxXyBaHHSM 1X B3a€EMO3B’ 13Ky MOKHA
JOCSTTH 0aKaHOT'O PIBHS PEHTAOEIHHOCTI.

UWHHUKY, 1] BIUIMBOM SIKMX BIJOYBA€ThCs 3MiHA PEHTAO0EIbHOCTI
OKpeMUX BUJIB MPOIYKIIii, MOKa3aHO Ha pHucC. 2.

Ha nmanoMmy pHUCYHKY YMHHUKHW 3MIHM I[IHM peaii3allii 1 co0iBapToCTi
BUPOOY BBaXKAIOThCSI YUHHUKAMU TIEPIIOTO, a BC1 1HII — YAHHUKAMU JIPyTOro
nopsiiKy. Bu3HaueHHsS BIUIMBY YMHHUKIB TEPIIOTO TMOPSAKY MPOBOIUTHCS
METOJIOM JIAaHIIFOTOBUX IMiJICTAHOBOK 200 METOI0M a0COJIIOTHUX Pi3HUIIb.

PenTabenbHICTh peaii3oBaHOI MPOYKIIIT AOIIIBHO aHATI3yBaTH,
BPaxOBYIOYH BIUIMB TAKMX YUHHUKIB:

- 3MIHA CTPYKTYpPH Ta aCOPTUMEHTY MPOIYKIIii;

- 3MiHa c001BapTOCTI MPOAYKIIii;

- 3MiHa BIJIMMYCKHUX I1H Ha TPOIYKITO.

Ha piBens peHTabe1bHOCTI BUPOOHMIITBA BINIUBAIOTh TaKl YNHHUKH:

- 3M1Ha YaCTKU OpUOYTKYy Ha 1rpH. peanai3oBaHOI MPOAYKIIIi;

- 3MiHa ()OHIOMICTKOCTI MPOYKIIii;

- 3MiHa 0OOPOTHOCTI 0OOPOTHUX KOIITIB.

[Ipy BU3HAYEHHI PEHTAOETBLHOCTI MIANMPUEMCTBA BaKJIWBE 3HAYCHHS
Ma€ BpaxyBaHHS TeMmiB 1HQIISIIT, BIAMOBIAHO JO SKUX TMOTPIOHO
CKOPUTYBATHU OYXTaJITEPCHhKY 3BITHICTb.

BucHoBku. CyTHICTh peHTA0EIBHOCTI MOJISITAE B TOMY, 1[0 MOKa3HUKH
PEHTA0EIBLHOCTI XapaKTepu3yloTh €(EeKTUBHICTH POOOTH MIANPUEMCTBA B
HIJIOMY, TNPUOYTKOBICTh PI3HUX HANPsIMIB  JISUTBHOCTI  (BUPOOHHUYOL,
¢dbiHaHCOBOI, 1HBECTHI[IHHOI). BoHM OUIBII MOBHO, HDK NPUOYTOK
B1JI0Opa)KalOTh KIHIIEB1 PE3yIbTaTH IOCIOAAPIOBAHHS, TOMY IIIO iX BEJIMYUHA
MOKa3y€e CHIBBIAHOLIEHHS €(QeKTy 3 HasiBHUMH YU BUKOPUCTAaHUMU
pecypcaMu. IX BUKOPUCTOBYIOTH /115 OLHKH JIisIbHOCTI
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MIJMNPUEMCTBA Ta SK IHCTPYMEHT B I1HBECTHULIMHIA TOJITHIIl Ta
I[IHOYTBOPEHHI.

PenTtabenbHicTh BUPOOY

& >

[lina peami3anii CobiBapTicTh BUPOOY

> SAKICTB TPOIYKIIIT TpsiMi MaTepianbhi (g
— TOMNUT PUHKY TpAMi TPY/IOBi BUTPATH | g—T
p|  TOKasHHK iHQmAwii HenpsAMi BUTPaTH <

Puc. 2 UnHHUKHY, 5Kl BIUIUBAIOTh HA PEHTAOEIBHICTH BUPOOY

BpaxyBaHHsT YMHHHMKIB Ta pPE3EpPBIB IMIJABUILIECHHSI MNPUOYTKOBOCTI
MIJITPUEMCTB  XapyoBOi IMPOMHUCIIOBOCTI Oyne copusiti e(eKTUBHOMY
YIPaBJIIHHIO PEHTAOCIBHICTIO.
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Bepouyvka Ana

JTOCTATHICTDB KAIIITAJY Y 3ABE3IIEYEHHI
KOHKYPEHTHOI IO3UIIII BAHKIB YKPAITHU
Crarts npucBsiueHa mpodsiemaM 3a0e3nedeHHs] KOHKYPEHTHOI MO3UIIIT
OaHKIB 3a JOTMOMOTOIO peajizallli crpaTerii MiJABUIIEHHS PIBHS JOCTaTHOCTI
KamiTaay. MeTor cTaTTi BU3HauY€HO OOTPYHTYBaHHS TE€OPETUKO-METOIUIHUX
3acanm (opMyBaHHS KOHKYPEHTHUX TIepeBar Ta HampsSMIB IIiABUIICHHS
KOHKYPEHTOCITPOMOXKHOCTI CydacHUX OaHKIB Ha
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OCHOBI BCTAHOBJICHHSI TTapaMeTPIB JOCTATHOCTI iX KarmiTamy.

VY crarTi HagaHO MOHSTTS KOHKYPEHTHOI MO3ulli OaHky. Bu3znaueHo
YUHHUKH, [0 BIUIMBAIOTh Ha (POPMYBAaHHS KOHKYPEHTHHUX TepeBar OaHKiB.
Jlo HUX BIJHECEHO OpTraHi3alliiiHO-CTPYKTYPHI, PECypCHI, YIPaBIIHCHKI,
TE€XHIKO-TEXHOJIOT1YHI.

JloBeleHO BIUIMB JOCTAaTHOCTI KamiTaqy OaHkiB Ha (OpMyBaHHS
KOHKYpPEHTHOI mno3uuli ©OaHkiB. BwuzHaueno, 0 OCHOBHOK MIpPOIO
e(eKTUBHOCTI OAHKIBCHKOI'O KamiTajly MOBUHHO OyTH MOT0 BUKOPUCTAHHS
JUIs. KOMIIeHcarlli (piHaHCOBUX BTpAT. 3alpoOlOHOBAaHO OCHOBHI HaIpsSMHU
M1JIBUIIICHHS PIBHS JOCTATHOCTI KaIliTaly OaHKiB.

Knrwouosi cnosa: 6aHk, KOHKYpEHTHA IO3UIlIsI, IOCTATHICTh KamiTaiy,
KOHKYPEHTHI IepeBaru, KamTani3aiis, KOHKYpEHTOCITPOMOKHICTb.

Bepouyxaa Ana

JOCTATOYHOCTD KAIIUTAJIA B OBECIIEYEHUU
KOHKYPEHTHOM NO3UIIUU BAHKOB YKPAUHBI

Cratbs TIocBsIIIeHa TTpodieMaM oOecrieueHUs] KOHKYPEHTHOM MO3UIINU
O0aHKOB MyTEeM pealn3allMi CTPATEruu IMOBBIIIEHUS] YPOBHS JOCTaTOUYHOCTH
kanuTtana. llenpro  crathum  ompejereHO  OOOCHOBaHHWE  TEOPETHKO-
METOJIMYECKUX OCHOB (OpPMHUpPOBaHUSI KOHKYPEHTHBIX MPEUMYILIECTB H
HampaBJICeHUH MOBBIIICHUS KOHKYPEHTOCIOCOOHOCTH COBPEMEHHBIX OaHKOB
Ha OCHOBE YCTAHOBJICHUS [TAPAMETPOB JOCTATOUHOCTH MX KaIUTalIa.

B crarbe mnpeacTaBieHO MOHSATHE KOHKYPEHTHOM IIO3MIMU OaHKa.
Omnpenenenbl  (GakTopbl, BIMSIONIME Ha (POpMHUPOBAHHE KOHKYPEHTHBIX
npeuMyiecTs 06aHkoB. K HUM OTHECEHBI OpPraHU3aIllMOHHO-CTPYKTYPHBIE,
pecypcHbIe, YIIpaBIeHYECKUE, TEXHUKO-TEXHOJOTHYECKHE.

JlokazaHo  BIMSHME  JOCTAaTOYHOCTHM  KamuTaja  OaHKOB  Ha
dbopMUpOBaHUE KOHKYPEHTHOW mo3ulMu OaHkoB. OmpeneneHo, 4To
OCHOBHOM Mepoi 3(h(heKTUBHOCTH OAHKOBCKOTO KaluTaida JOJDKHO OBITh €Tro
HCIIOJIb30BaHUE I KOMIIEHCAlMM (UHAHCOBBIX IOTEpbh. lIpenmoxkeHsl
OCHOBHBIC HAIPaBJICHUS] TIOBBIIICHUS YPOBHSA JOCTATOYHOCTH KamuTaia
OaHKOB.

Knrwouesvie cnosa: 0aHK, KOHKYpPEHTHAasl TIO3WIUA, JOCTAaTOYHOCTH
KarnuTajaa, KOHKYpPEHTHbIE TPEUMYIIECTBA, KalluTaIu3aIus,
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KOHKYPEHTOCIIOCOOHOCTb.
Verbytskaya Jana

CAPITAL ADEQUACY IN PROVIDING THE COMPETITIVE
POSITION BANKS OF UKRAINE

The article is dedicated to the problems of ensuring the competitive
position of banks by implementing a strategy of increasing capital adequacy.
The purpose of the article the study of theoretical and methodological
principles of creating competitive advantages and ways of increasing the
competitiveness of banks based on current settings to be their capital
adequacy.

The article provided the notion of the competitive position of the bank.
Factors that influence the formation of the competitive advantages of banks.
They attributed organizational structure, resource, management, technical and
technological.

The influence of the capital adequacy of banks on the formation of the
competitive position of banks. Determined that the primary measure of the
effectiveness of bank capital should be using it to compensate for financial
losses. The basic directions of improvement of capital adequacy of banks.

Keywords: bank, competitive position, capital adequacy, competitive
advantages, market capitalization, competitiveness.

IMocrtanoBka npodJjemu. B cydacHHX yMOBax pO3BUTKY OaHKIBCHKOTO
013HeCy, KOHKYPEHIIiS Ha pUHKY OaHKIBCHKUX IOCIYT 3 POKY B PIK CTa€ BCE
KOpCTKimie. banku moBuHHI O0OpOTHCS 3a 30€pEKEHHS CBOIX JOXOIB, TaK SIK
PEHTA0ENBHICTh 1X MISUTBHOCTI MOCTYIIOBO 3MEHINYEThCS. BupimanbHuM is
MaiiOyTHBOI KOHKYPEHTOCHPOMOKHOCTI OaHKY € He peakilisi Ha ImpobieMH,
0 BIJUYBAIOTh  KOHKYPEHTH, a SIK MOXHa OUIbII pPAaHHE BUSIBICHHS
HaIpsAMKIB MaOyTHBOTO PO3BUTKY 1 iX peanizaiisi. [loTeHIiiHO mpuOyTKOBI
HaMpSAMKH JISUTBHOCTI — 1€, 3 OJHOTO OOKY, MOXJIMBOCTI /I PO3BUTKY, a, 3
1HIIIOTO OOKY, 3arp03H, MOB'A3aH1 3 PU3UKAMH.

VY 3a3HaueHHX YMOBAaX, 3 METOIO0 JOCATHEHHS KOHKYPEHTHOI MO3UIIIi
OaHKIB, TIOCIJIa€ pIBEHb 3a0€3MEYeHHs JOCTATHOCTI KammiTaly, OJHIECI 13
(GYHKITN SKOTO BUCTYIIA€ TTIOKPUTTS PU3UKIB Ha K1 HApaKarOThCs
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OaHKH y MPOIIeCi CBOT AISTILHOCTI.

AHaJmi3  ocTaHHIX JochaifxkeHb 1 myOuaikamid. [lutaHHsIM
3a0€3IeUeHHs] KOHKYPEHTHOI MO3uIlii 0aHKIB Ta JOCTATHOCTI iX KamiTainy
npucBsideHo HaykoBi mpari  E€pic JLM.[1], KoBaienko B.B.[2], Mimenka
B.1.[4], HeizBectnoi O. B. [5], Tkauyk H.M. [6], Xamigynina A.B. [7],
[lleBmoBoi O.M. [3] Ta Gararsox iHmIHX. ITopsin 3 UM, BIUIMB JOCTAaTHOCTI
KamiTany OaHKIB HA KOHKYPEHTHY IMO3UI[110 OAHKIB JOCIII)KEHO HEIOCTATHRO.

HeBupimeni padimie 4acTUH 3arajibHOI NpodJeMu. 3aJUIIArOThCS
HE BUPINICHUMU MHUTAHHS CHUCTEMaTH3allli YMHHUKIB, 110 BIUIMBAIOTH Ha
dbopMyBaHHST KOHKYPEHTHHX TII€peBar cy4yacHoro OaHKy; OOIpYHTYBaHHS
HaIpsMIB 3a0€3MeUYEHHS IOCTaTHOCTI KarmiTany 0aHKIB 3 METOIO HiBEIIOBAHHS
PU3BUKOBOCTI iX JiSTIbHOCTI.

Meta craTTi nosisirae B 0OIPyHTYBaHHI TE€OPETUKO-METOAUYHUX 3aCa]]
dbopMyBaHHS ~KOHKYPEHTHHUX [lepeBar Ta  HampsiMiB  IiJIBUICHHS
KOHKYPEHTOCITPOMOKHOCTI Cy4aCHMX OaHKIB Ha OCHOBI BCTaHOBJICHHS
napaMeTpiB JOCTATHOCTI iX KamiTamy.

Buksian ocHOBHOro Marepiajy nociiakeHHs. KoHkypeHTHa mo3uilis
OaHKy — II€ TIOJIOKEHHS, SIKe TOW abo 1HIMN OaHK 3aiiMae Ha PUHKY
O0aHKIBCBKUX TIOCIYT  BIJAMOBIAHO 10 PE3yJbTaTIB CBOET MISUIBHOCTI 1 3i
CBOIMM TIepeBaraMu 1 HEJOJIKaMH B TOPIBHSHHI 3 IHIIMMHU OaHKaMH.
OCHOBHMMH  XapaKTepUCTHKaMHU KOHKYPEHTHOI  MO3ULII  1HCTUTYTIB
OAHKIBCBKOI'O PHHKY €: a0COJIIOTHA 1 BIJHOCHA YacTKU Ha pPHUHKY;
KOHKYPEHTOCITPOMOXKHICTh 0aHKy. BigHOCHO mepmioi XapakKTepUCTUKH
aOCOJIOTHOI 1 BITHOCHOI YaCTKU Ha PUHKY, Ha MOTJIS] aBTOPa, CIPABEAJIMBUM
e BuciaiB €pic JLM.: «mocumoround O0aHKIBCBKY KOHKYPEHIIIIO, sIKa
MPOSIBIIAETHCS Y CYNEPHUIITBI MDK OaHKaMM Ta I1HIIUMH HEOAHKIBCHKUM
(G1HAHCOBO-KPEIUTHUMHU  1HCTUTYyTaMH, OaHKM TMParHyTh 3a0€3MeUnuTH
IPOBIAHI NMO3ULII HA OKPEMHUX CETMEHTax PUHKY OaHKIBCBKHX IMOCIYT, SIK1 Y
M1JICYMKY BU3HAYalOTh 3arajbHy KOHKYpPEHTHY no3uilito [1, c. 192].

JlpyTy XapakTepuCTHKy MOJKHa IIOJaTH BHU3HAYCHHSM, SKE HaJaB
XamigymniH A.B.: «KOHKYpEHTOCHPOMOXKHICTh 0OaHKy HEMOXIIUBO
pPO3TIISAaTH Y BIPUBI BiJl KOHKYPEHTOCIPOMOYKHOCTI 0aHKIBCHKOI MOCITYTH.
KOHKYPEHTOCIIPOMOXKHICTh — 1I€ BJIACTUBICTh OaHKIBCHKOI  IMOCIYTH
(IpOyKTYy), WIO XapaKTepU3ye€ CTYMiHb BIAMOBIAHOCTI 1i CIOXKUBYMX
XapaKTEPUCTUK MPOMOHOBAHMM BUMOTaM 1 IiepeBaram NOTEHI[IHHUX 1
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ICHYIOUMX KJII€EHTIB, BHU3HAYa€ YAaCTKy PUHKY, IO HAJIEKHUTh I IMOCITy3i
(IPOAYKTY), 1 MEPEIIKOIKAE MEPEPO3MNOALTY IbOTO PUHKY HA KOPUCTh 1HIIHUX
nocayr (mpoaykriB) [7, c. 78].

Jlnst BU3HAUEHHSI O3HAK, sIKi (OPMYIOTh KOHKYPEHTHI MepeBaru OaHKiB
HEOOXIJIHO JOCTIIUTH YWHHUKH, SKI BIUIMBAIOTh Ha JaHWil mporec. Tak,
JlynmoHocoB Oo.r., 110 YHNHHUKIB, 10 BIUIMBAIOTH Ha
KOHKYPEHTOCITPOMOXKHICTh OaHKIB BIJHOCUTH: BHCOKY KaiTali3aiilo Ta
BUCOKHU PIBEHb JIOCTATHOCTI KaIliTally; CTIMKICTh OaHKIBCHKOI CUCTEMH J0
pU3UKIB; e(PEeKTHBHICTh ISUIBHOCTI OaHKIB, iX 3JaTHICTh 3abe3nedyBaTh
IHBECTHIIISIMA TIOJAJIBIINNA PO3BUTOK €KOHOMIKH; 3aXHCT IpaB BKJIAJHUKIB
KOIITIB, a TaKOX BMIHHS BIJICTOIOBAaTH HAIllOHAJIBHI 1HTEPECH B YMOBax
rio0aizarii iHaHCOBUX BITHOCHH [8].

XaminyaiH A.B. YMHHMKM, 110 BIJIMBAIOTh Ha KOHKYPEHTHI IepeBaru
OaHKIB pO3rJsa€ 3 TOYKH 30py KOHKYPEHTOCIHPOMOXKHOCTI OaHKIBCHKOI
MOCIYTH, a caMme: SIKICTh OOCIyrOBYBaHHsS Ta MpodecioHalli3M MepCoHamy;
OPUMHITHICTD I1[1H; TEXHOJIOTIYHUNU PIBEHb, PI3HOMAHITHICTh OAHKIBCHKUX
MOCIyT, MICII€ po3TalTyBaHHs O0aHKy [7, c. 78].

Ha npymky aBTOpa, YMHHUKM, $KI BIUIMBAlOTh Ha (OpMYBaHHS
KOHKYPEHTHHX IepeBar OaHKIB CJIiJi CUCTEMATU3yBaTH 3a TpylaMu, a came:
OpraHi3aliitHO-CTPYKTYpPHi, PECYpPCHI, TEXHIKO-TEXHOJOT14HI; yIPaBIiHCHKI;
pUHKOBI (puc. 1).

Buxoasum 13 BuUIllle HaBEACHUX UYWHHUKIB, MOXXE CTBEPKYyBaTH, IO
JOCTATHICTh KamiTaly OaHKIB BIJOMBAa€ MEPIIOYEPTrOBUIl BIUIUB Ha
3a0€3MeUeHHs] KOHKYPEHTHOI MO3uIlli OaHkiB. Takum 4YMHOM, TOCHJICHHS
KOHKYpEHIlli MK OaHKaMM YKpaiHM BUMAara€e BIJI HUX MIJBUINCHHS PIBHS
KarmiTaaizaili Ta BUKOHaHHSA TpaHchopmalliifHoi (GyHKINT MOcepeIHUKa, 110
BIUIMBAE Ha JOCTATHICTh KamiTaay OaHKIB.

Tak, I. Acxayep, TpaHchopmalliiiHy (YHKIII0O BHU3HAYa€E SK
TpaHcopmaIllilo CTPOKIB, TpaHCPOPMAI[IIO TPOIIOBUX CyM, TpaHC(opmaIlio
pusukiB [9]. P. ['ab6apa, ¢pyHKIII0 OaHKIB SIK MOCEPETHUKIB BU3HAUAE YEepPe3
3a0e3meyeHHs B3acMO1l MK BKJIQJHUKAMH 1 MO3WYAJILHHUKIB, 3MEHIIICHHS
pU3HUKY, 3a0€3MeueHHs JIKBIIHOCTI Ta mpo3opocTi iHdopmartii. P. I"abbapa
aKIIEHTY€ yBary Ha ToOMy, 1o ockuibku [10].

Cnin BiIMITUTH, 110 TpaHchopMariiiiHa GyHKIIS OaHKIB peatizy€eTbCs
TaKOX B OCHOBHUX BuMorax bazemns III [11, c. 20-21].
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YMHHUKH, 10 BILIMBAIOTH Ha (JOPMYBAHHS KOHKYPEHTHHX epeBar 0aHKiB

—p Opeanizayiino-cmpyKkmypHi Pecypcni —
v v
OpranizaniiiHa cTpykTypa 0aHky; JlocTaTHICTh BIACHOI pecypcHoOi 6asu;
OiniiiHa Mepexa OaHKy; JlocTynHICTh 10 3aM03MYEHUX PECYPCIB;
BinnoBiaHICTh MEpPCOHANY 3aBIAHHSIM PO3BHTKY 3abe3mneueHicTh BHCOKOKBAI (D iKOBAHUM
0aHky; TEPCOHANIOM;
JIOCTOBIPHICTB Ta BIIKPUTICTH 1HPOPMAITIHHOT [IpuBaOIMBICT 175 iHBECTOPIB, CTPOMOKHICTD
0a3u yrpaBIiHHS; 3aIyqaTH iHBECTHLI] eeKTUBHIIIE HiK OaHKHU-
KommekcHicTh HOpMaTHBHO-METOAMYHOT 0231 KOHKYPEHTH
YIIPaBIIiHHS;
B3aemonis migpo3iniB OaHKy
Ynpaenincoki <
—> Texuixo-mexunonoeiumi *
+ SIKiCTb MEHEKMEHTY, BUKOPHCTAHHS
MapKETHHTOBUX CHCTEM YIPABIiHHS SAKICTIO;
3abesrieqeHiCTh CydacHuM obnaHanHM, IT- KomrmereHTHICTh MEHEKMEHTY Pi3HUX PIiBHIB
CHCTEMaMU; VIIPABIIHHS;
Cryminb 3a0€3Me4eH0CT] MporpaMaMH, iHTepHeT- BMiHHS mepcoHaITy MpaIIOBATH Ha 3aCa7aX
texHonoriasmMu, CRM — Texnomnorisamu; «KOMAHI»;
PerynspHicTh OHOBJICHHS T€XHIKO-TEXHONOTTYHOTO PiBeHb KOPIIOPATHBHOI KYIIbTYpH B GaHKY;
OCHAILICHHS OaHKY; BHyTpinmHiii MapkeTHHT B 0aHKY, HAsBHICTD
[TuToMa Bara HOBUX OAHKIBCHKHX MPOAYKTIB; e()eKTHBHHX KOMYHIKalliif
—> Punxosi

v

PiBeHb KOHKYpEHIIii Ha pUHKY OaHKIBCHKUX MOCTYT;

Bucora mepernoH npu BXozi Ha pUHOK OaHKIBCHKHX MOCIYT Ta BUXOIY 3 HbOTO;
EKCKIIO3MBHICTD 1111 pUHKY (DiIHAHCOBHX TIOCIYT Ta OaHKIBCHKUX 30KpeMa,;
EdextuBHICTh cucTeMu 30yTy, 00K KOH  €KTYPH PUHKY

Puc. 1. Cucremaru3ailisi Y4WHHHKIB, 1110 POPMYIOTH KOHKYPEHTHI
nepeBaru Cy4yacHoOro 0aHky (CMCTEMaTH30BaHO aBTOPOM)

B mepury d4epry 1e CTOCYeTbCS BHUMOT JI0 BHKOHAHHS IOKa3HHMKA
aJICKBaTHOCTI PEryJITUBHOTO MOKa3HUKA OaHKIB (puc. 2).
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Puc. 2. AnekBatHicTbh peryisiTuBHoro kamitany (H2) ta yactka
KamiTany y nacuBax 3a nepioa 3 01.01.2007 o 01.01.2016, %
*2015 p. —na 01.12.2015
IDicepeno:  po3paxoBaHo aBTOpoM 3a Marepiamamu:  OCHOBHI
MOKA3HUKU MisiIbHOCTI OaHkiB YKpainu [Enexrponnmiti pecypc]. — Pexum
JOCTYMY: http://www.bank.gov.ua/control/
uk/publish/article?art_id=36807&cat_id=36798

BiTun3ussHum 3aKOHO/IABCTBOM, pEryIIoBaHHS JIOCTaTHOCTI
OAHKIBCHKOI'O KaIlliTally PEerjJaMeHTYEThCS HACTYIHUMH HOpPMAaTHUBaMHU:
MIHIMaJIBHUM po3Mip perysisaTuBHoro kamitany H1- 120 miH. rpH.; HOpMaTuB
JIOCTATHOCTI (aJIeKBaTHOCT1) peryasaTuBHoro kamitany H2 — e menme 10 %
[12].

Crnija TakoX BIIMITHUTH, 110 CTaHOM Ha 26 ciuns 2016 poky, no TOII-10
HaJIMHUX OaHKIB YKpaiHM BXOJATh B OCHOBHOMY OaHKH 3 1HO3EMHUM
kamitarom  (Kpemt  Arpukons  bank (Credit  Agricole, ®panuus);
Ykpcu66ank (BNP Paribas Group, ®panmis); Paiiddaiizen O6ank Apaib
(Raiffeisen Bank, ABctpis); Citibank Ykpauna (Citigroup, CIIIA); IHI" bank
VYkpaina (ING Groep, Hunepnanmau); Kpeno6ank (PKO Bank Polska,
[Tonema); IIpoKpeaut bank (ProCredit Bank, Himeuuwnna); IlpaBekc-
0ank (Intesa Sanpaolo, Itanist); Ykpcondbank (ABH Holdings, JItokcemOypr);
ITYMB (CKM diHAHC);
OTII bank (OTP Bank, Yropuiunaa)) Ta Tpu aepxkaBHux 0anku (Ormag0aHK,
VYkpekcimOaHk, Ykprazoask) [13].

Moxna mnoroautucs 3 aymkoro B. Koanenko, 1mo OCHOBHUMU
HampsiIMKaMu BUPIIIEHHS NpoOJeMu 3a0e3MeUeHHs] JOCTaTHHOTO PIBHSA
KamiTany O0aHKiB € (OpMyBaHHS ONTUMAJIBLHOI CTPYKTYpU OaHKIB, 30KpeMa B
YaCTHHI JiKepea OpMyBaHHS 1 BAKOPHUCTAHHS CyOOPIMHOBAHOTO OOPTY;
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BIIPOBAJKEHHS MIJIBIOBOTO ONMOAATKYBaHHS MPUOYTKY, SIKUWA CIIPSIMOBYETHCSA
Ha TIOTIOBHEHHS KamiTany OaHKiB; CTBOPEHHS HAJIEKHOI MPOUEAYpPHU 3IUTTA 1
MOTJINHAHb OaHKIB 03 aaMIHICTPATUBHOTO THUCKY Ha OCHOBI 00 €KTHBHUX
eKOHOMIYHUX noTpeO [14, c. 53]

VY cyyacHMX yMOBax BBEAECHHS BITYM3HAHOIO OaHKIBCHKOrO Ol3HECY,
OaHKM HapOUIYIOTh CBIM KalliTajdy BIJIOMUMH KJacMYHUMHU criocobamu. [Ipo
Te, 1X BHUKOPUCTAHHS IOBOJI OOMExeHo. Tak, TOMOBHEHHS CTaTyTHOTO
KamiTany OaHKIB 3a PaxyHOK YHCTOTO MNPUOYTKY YHEMOXKIIUBIIOETHCS
30UTKOBOI JIISUTHHICTIO 32 OCTaHHI poKW. CTpaTteris 3IUTTS 1 OTJIMHAHHS HE
Ja€ TO3UTHUBHHUX PE3yJbTaTiB TaK SK BIJICYTHI PHUHKOBI MEXaHI3MHU
3a3Ha4yeHoro mpoiiecy. [I[puTok 1HO3eMHOTr0 KamiTaly y OaHKIBCHKY CHCTEMY
PO3KpUBAE MOMJIMBOCTI [IJII PO3BUTKY OaHKIB, ajie¢ 1HO3eMHI OaHKHU
3aI[iKaBJI€Hl Y PO3BUTKY CTIMKHUX OaHKIB, 3 PO3TAIY>KEHOIO Mepexkero (i,
CTaOUIBHOIO KIIEHTCHKOO 0a3010.

BucHoBKH nmoaajJbIIuX AocaigkeHb. CTIMKICTh OAHKIBCHKOI CUCTEMU
Ta €(QEeKTUBHICTh (YHKIIOHYBaHHS OaHKIB, 3aJ€KUTh BIJI KOHKYPEHTHOI
MO3UIIIT OCTaHHIX, K1 JMHAMIYHO B3aEMOJIIOTH 3 METOI0 peajizallli BIaCHUX
€KOHOMIYHUX IHTEPECIB Ta OOMEKEHOr0 KOHKYPEHTHOTO BIUIMBY 1HIIHMX
cy0’ €KTiB.

[Ipoiiec BCTaHOBIEHHS KOHKYPEHTHHUX IepeBar OaHKIB MOB’S3aHO 3
peanizaiie€l0 HaCTYIMHHUX €TalliB: aHalli3 ICHYHYOI KOHKYPEHTHOI cTpaTerii
OaHKy Ta 1i KpUTUYHE OCMUCIIEHHS; aHall3 30BHINIHHOTO Ta BHYTPIIIHBOTO
cepenoBullla (YyHKI[IOHYBaHHS OaHKYy Ta BUSBIICHHS HaWOUIbII 3HAYHUX
3arpo3  BTpAaTU  KOHKPETHOI  MO3MIli; OILIIHIOBaHHS  BHYTPIIIHBOIO
KOHKYPEHTHOT'O TOTEHIlialy OaHKy; BU3HAYEHHS HAWOUIbI 3HAYYIIMX JIs
PO3BUTKY Ta YIOCKOHAJEHHS KOHKYPEHTHUX IIepeBar; BHU3HAYCHHS,
dbopMyBaHHST Ta  BIOPOBAKEHHS OCHOBHUX TaKTHK  yTPUMYBaHHS
KOHKYPEHTHUX TO3MI[IM; peamizaiis po3po0ieHoi cTparerii 0aHKy 3
HACTYITHUM OI[IHIOBAaHHSM HOTO KOHKYPEHTOCIIPOMOKHOCTI.

[IpoBeaeHe MOCHIHKEHHS 3acBiAYMIO, IO OJHUM 13 CIOCO0IB
3aBOIOBAHHS KOHKYPEHTHOI O3l HA PUHKY OaHKIBCBKUX IMOCIYT BHCTYIIA€
3a0€3IeUeHHs JOCTaTHBOT'O PIBHSA KaIliTary OaHKIB.

OCHOBHMMHU HampsiMaMM IABUINEHHS PIBHSA KarmiTamizamii OaHKiB
MMOBUHHI CTaTU HACTYITHI.

[To-niepmie. OCHOBHOIO Mipor0 €(peKTUBHOCTI OaHKIBCHKOTO KalliTary
MOBUHHO OYTH HOTro BUKOPUCTAHHS MJI1 KOMIIeHcalli (1HAaHCOBHUX BTparT.
bazens III nependavae BUKIIIOYEHHS 13 CTPYKTYPHU BJIIACHOTO
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KamiTajay TEeBHUX CTaTeH, sIKi HEIOCTAaTHhO JIKBIIHI W HE MOXYThb OYyTH
BUKOPHUCTAaHI IS IOKPUTTS 30MTKIB. Y KamiTana 1-ro piBHS MOBUHHI BXOJIUTH
TUIBKA TakKi 1HCTPYMEHTH, SKI 3a0e3NedyroTh NOTJIMHAHHA 30UTKIB Yy
MOTOYHIN JisSIbHOCTI OaHKIB, a HE mpH iX OankpytcTBi. bazens Il crpuse
301IBIICHHIO YACTKU aKI[IOHEPHOTO Kalll- Taly Ta 3MEHIIEHHIO MMTOMOI Baru
CyOOpJIMHOBAaHUX KPEAUTIB Ta 1HIIUX TIOPUIHUX IHCTPYMEHTIB y KamiTal
0aHkiB [2, c. 57].

[To-gpyre. 301bIIEHHS] MIHIMAJIBHOTO PO3MIPY BIACHOTO KamiTany st
0aHKiB, fKI 3aJlydarOTh CTPOKOBI BKJIQJU BiJ HACEJICHHS, IO HAJIACTh
JOAATKOBOTO 3aXMCTy CHCTEMI Ta CHPHUSATUME KOHCOJIJaaIii OaHKIBCHKOTO
O13HecCy.

CrpormieHHsT TIpoliecy TIJBHUINEHHS KamiTaay OaHKIB 3 METOH
HIBEJIIOBAHHS MEPEIIKOJ MO0 1X JO KariTamizallli, BKIIOYalYu 3HUKCHHS
PETYIATOPHUX Ta BAIIOTHUX IMEPETIOH, K1 HE € KIIOYOBUMH JIJISl TIATPUMKH
0e3neku Ta cTablIbHOCTI OAHKIBCHKOT'O CEKTODY.

[To-tpere. IlpuBeeHHS HOPMATUBHO-TIPABOBO1 03U MPOILIECIB 3IUTTSA 1
NOTJIMHAHHA OaHKIB J0 HaWkpamux NpakTuk €Bpomneiickkoro Coro3y, IO
JIO3BOJIUTH IIBUJIIIE TPOBECTH MPOILIEC KOHCOJiJalll OaHKIB Ta 3HU3UTH
HEraTUBHUI BIUIUB Ha iX epeKTUBHICTD. Lle crocyeThes, BupieHHs mpooieM
3aXUCTY TIpaB BKJIAJHUKIB, TO3MYAJbHUKIB, 1HBECTOPIB Ta IIJIATHUKIB
NOJATKIB Ta CHPOIICHHS OMNEPaIIMiHOTO Ta HOPUIUYHOTO IMPOIECY
KOHcoJiiaimii OaHkiB. Ha 1iii OCHOBI CTBOpEHHSI OLIbII MOTYXHUX
CHUCTEMHHUX, PET1IOHAIBHUX Ta CIeliadi30BaHUX OaHKIB.

BcraHoBlieHHST MiABUIIEHUX  BUMOT [0 HOPMATHBIB KamiTaly Ta
JKBITHOCTI JJIsI CUCTEMHO 3HAdylmMX OaHKIB 3 peai3alli€elo CcTparerii
CUCTEMHOT Ta MBUAKO1T MIATPUMKHU 3 OOKY peryisiTopa.

[To-yeTBepre. IlinBuUIIEHHS PO 1HO3EMHOTO KamiTady y BITUU3HSHIN
OAaHKIBCBKIM CHCTEMI Yepe3 CTBOPEHHS YMOB JMJII MaKCUMaJIbHO JIETKOl
poOoTH 1HO3eMHHUX OaHKIB B YKpaiHi, BKIIOYAIOUMU 3HIATTS HAJAMIPHUX
BAJIIOTHUX Ta AJMIHICTPATUBHUX OOMEXKEHb MPUTOKY KamiTaly, BIAKPUTTS
Gbimii.
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T'onyoxa Muxaiino

JISITBHICTD PEBISIMHOI'O COIO3Y YKPATHCBKHX
KOOIIEPATHUBIB Y KOHTEKCTI PO3BUTKY EKOHOMIYHOI
OCBITHU HA 3AXIJTHOYKPATHCBKHX 3EMJISIX

Y crarTi mpoaHami3oBaHO JUHAMIKY PO3BUTKY PeBi31MHOrO CoOm3y
YKpaiHCBKUX KOONEPaTUBIB, B TOMY YHCIl KUIbKICTh KOOIEPATUBHUX
OJIUHMIIb, M0 (OPMYyBaIM MOro CTPYKTYpY, UHCEIBHICTh YJICHCTBA.
JlocmimkeHo opraHi3amiiHo-QyHKI[IOHAJIbHY CTPYKTYPY COI03Y.
CucremMaTH30BaHO OCHOBHI HaIlpsSMKH JISUTBHOCTI 3 PO3MOJUIOM Ha
opraHizaniiiHe,  peBi3iiiHe, KOOpAMWHAIlIMHE, BUJIABHWYA, HAYKOBO-
iH(opmalliiHe Ta OCBITHBO-TIPOCBITHULIBKUM. PO3IISHYTO NIpUKIIAJIHI
aCIEKTH OCBITHBO-IPOCBITHUIIBKOI JISWIBHOCTI COIO3Y 3 OOIPYHTYBAHHSIM
17I€0JIOTIYHOI Ta MPAKTUYHOI 3HAYYMIOCTI i1 (POpMYyBaHHS EKOHOMIYHOI
OCBITH YKPaiHChKOTO HACEJICHHS.

Knmwwuoei cnoea: peBi3iiiHUN COI03  YKpPAiHCBKUX  KOOIEPATHBIB,
KOOIIEpaTUBHUM pyX, EKOHOMIYHAa OCBiTa, MpodeciiHe MIKIJIBLHUIITBO,
KOOIEPAaTUBHI KYpPCH.
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T'onyoxka Muxaun

AEATEJBHOCTDb PEBU3UOHHOI'O COIO3A YKPAUHCKHUX
KOOIIEPATUBOB B KOHTEKCTE PA3ZBUTUA
IKOHOMHNYECKOI'O OBPA3OBAHUSA HA
SAITAJTHOYKPAUHCKHUX 3EMJISAX

B crarbe npoanamuzupoBaHa JUHAMHUKA pa3BUTUs PEBU3MOHHOIO COKO3a
YKPAUHCKHAX KOOIEPATUBOB, B TOM YHUCJIE KOJWYECTBO KOOIEPATUBHBIX
eAUHUL, (QOPMHUPOBABIIUX €TI0 CTPYKTYpPYy, UHUCICHHOCTh YJICHCTBA.
HccnenoBaHo  OpraHu3almOHHO-(PYHKIUOHAIBHYIO  CTPYKTYpy  COMO3a.
CucreMaTu3MpoBaHbl ~ OCHOBHBIE  HANpaBICHHS  ACATEIBHOCTH  C
pacrpeieIeHHeEM Ha OPTraHU3alMOHHOE, PEBU3MOHHOE, KOOPAMHALMOHHOE,
U3/1aTENbCKOE, Hay4YHO-UH(OPMALIMOHHOE u 00pa3oBaTebHO-
IPOCBETUTENBCKOE. PaccMOTpeHbl NpPUKIAAHBIE ACHEKTHI 00pa30BaTEIbHO-
IPOCBETUTENBCKON JIEATEIBHOCTU COI03a C 0OOCHOBAaHUEM HJIEOJIOTUYECKOU
U TPAKTUYECKOW 3HAYUTENIBHOCTH sl (OPMUPOBAHUS SKOHOMHUYECKOTO
00pa3oBaHMs YKPAMHCKOT'O HACEJIEHUS.

Knwuesvle cnosa: peBU3NOHHBIN COKO3 YKPAaMHCKUX KOOIEPATHBOB,
KOOIEpaTUBHOE IBH)KECHUE, SKOHOMHYECKOE oOpa3oBaHue,
poQeCcCHOHANBHOE MIKOJILHUYECTBO, KOOTIEPATUBHBIE KYPCHI.

Holubka Mykhailo

THE ACTIVITIES OF AUDIT UNION OF UKRAINIAN
COOPERATIVES IN THE CONTEXT OF ECONOMIC EDUCATION
IN WESTERN UKRAINE

The dynamics of Audit Union of Ukrainian Cooperatives was analyzed,
including the number of membership and cooperatives. The organizational
and functional structure of the Union was investigated. The main directions
of activity were systematized. They cover organizational, auditing,
coordinating, publishing, scientific and information, educational and
promotional directions. The applied aspects of educational and promotional
directions of Union were considered. The ideological and practical
importance of the Union for the formation of economic education og
Ukrainian population was justified.

Keywords: Audit Union of Ukrainian Cooperatives, cooperative
movement, economic education, vocational schooling, cooperative courses.
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IlocranoBka mnpobaeMu. PeTpocrnekTuBa OCTIKEHHS COIlaJbHO-
€KOHOMIYHOTO PO3BUTKY 3aX1THOYKPATHCHKUX 3eMenb KiHI XIX — rmoyaTky
XX CTOMTTA € IyXe 3HauuMO. SK MpaBmiio, 10 BUBYEHHS OCOOJHUBOCTEH
PO3BUTKY JAHOTO IPOCTOPOBO-YACOBOTO TEPIOAY BIAKOTHCS BUYEHI Ha
MDKJIUCIUIUTIHAPHOMY CTHKY €KOHOMIKM Ta icTopii. OJHaK ayke Majo
BUEHHX, KOTP1 PO3BUBAIOTH TEOPETUKO-METOO0JIOTTYHI BUECHHS 32 HANpsIMaMHU
OCBITH, KYJbTYpPH, €KOHOMIKH Ta TMOPIBHIOIOTH Cy4YacHI MPOIECU 3 JaHUM
NepiloyioM, II0 3aKjiaB MIJBAJIMHU HUHIINIHBOTO COI[IOKYJIBTYPHOTO
CKOHOMIYHOT'O PO3BUTKY. binpmre TOTO, JIOCBIT PO3BUTKY
3aX1THOYKpaiHCbKUX 3eMenb KiHng XIX — modatky XX CTOMITTA €
MOXJIMBICTIO «peaHiMallii» Kpallux MPaKTHUK COIIaIbHOTO, EKOHOMIYHOTO i
KYJbTYPHOTO XapakTepy, MJO03BOJIAE€ TOTJIUOUTH ICTOPUYHY T1aM SITh,
HalllOHAJIbH1 TPAJUIIIL Ta MIACUIUTH COIIOEIHABYY 1JICHTUYHICTh YKPATHIIIB.

Oco0muBO 3HAYMMHUM € JIOCBIJ CcaMoOOpraHizaiii, sKkuii 0Oararto
JNOCHIAHUKIB  JAHOTO TEpioAy HA3UBAIOTh CIpPaBXHIM  (EHOMEHOM.
VYKpaiHCbKHMM HapoJl HEOJHOPAa30BO JAEMOHCTPYBAaB II0 BJIACTHUBICTH B
OOMEXYIUYUX YMOBax, Xo4ya J0Ci JO0 KIHIS HE 3yMIB i IPOSBUTH, IO O
BUPA3UJIOCh Yy  (opMyBaHHI  BHCOKOPO3BHHYTOTO, JI€MOKPATHUYHOTO
cycniaberBa. Ilowatok XX CTOMITTA Ha 3axiTHOYKPATHCBKUX 3€MIISIX
O03HAaMEHOBAHMM TOTY>KHHM BIUIMBOM Ta Pe3yJbTaTUBHOIO ISUIBHICTIO
rPOMAJICBKUX CTPYKTYp, 5iKi (h)OpMyBaJIdi €KOHOMIYHE MHUCIICHHS HACEJICHHS
HABKOJIO 17€i KOONEepaTUBHOrO pyxy. OCKUIBKM HUHIIIHI  SKICHI
XapaKTEepPUCTUKU  EKOHOMIYHOI  JISJIBHOCTI  HACEJCHHS  3aJIUIIAIOTHCS
HEJIOCTATHIMH, IO TPOSBISIETHCA BXKE€ Ha PiBHI (POpMyBaHHS €KOHOMIYHOI
OCBITH, BUBYEHHS JIOCBIy caMOOpraHizallii Ha 3axiJJHOYKpPaiHChKHX 3€MJISIX
no4yaTky XX CTOJITTS € aKTyaJbHUM IPEAMETOM JOCIIIKEHHSI.

AHAJIi3 0CTAHHIX JOCTiIuKeHb i my6uikauiii. Moro Teopernuny ocHoBy
GbopMyIOTh HaIpallOBaHHS TaKUX BITUU3HAHUX HAYKOBIIB, sik O. BepOosa,
B. Bicun [3], C.Teneét [7], 3.T'imrepc, C.3nmynkxo, I 3ymsax [11],
K. Konapariok, P. ITomiBusik [2], I. ITotamrok, JI. [Totamrok [9], A. Illaiinep
[13] Ta iH., a Takox moabchkux yuyeHux €. KozakeBuua, P. Toxenbkoro
(baxiBmi 'y cdepl YKpaiHCBKO-TOJBCHKHUX BIJIHOCHH), SKI 3 PI3HOIO
PETPOCIEKTUBHOKO  BUMIPHICTIO BHBYAJIM  OCOOJHMBOCTI  (OpMYyBaHHS
€KOHOMIYHOI OCBITH HACEJICHHS B Y KpaiHi.

Mera crarTi (©mocTaHOBKA 3aBJaHHsA). METOIO0 JOCHIIKEHHS €
BUBYEHHS JIOCBIAY JIISUIbHOCTI OJHIET 3 HAUOIBII MOTYKHUX CTPYKTYp Ha
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3aX1THOYKpPAiHCBKUX  3eMJIAX —  PeBI3IHHOTO  COIO3y  YKpaiHCBKHX
koorniepatuBiB (PCYK) y ¢okyci BmiuBy Ha (opMyBaHHS EKOHOMIYHOI
OCBITM HacelieHHs. JlJi1 JOCSTHEHHsS MOCTaBJI€HOT METH OyTH BHUKOHaH1
HACTYIIHI 3aj1ayi:

- TMpOaHaN3yBaTH KIUIbKICHO-SIKICHI TMOKa3HUKU po3BUTKY PCVYK,
30KpeMa MI0/I0 KUIBKOCTI KOOTEPATUBHUX OJMHHUIIL, SIKI (opMyBaiu ioro
CTPYKTYPY, YUCEIHHOCTI WICHCTBA;

- IOCHIJIUTH OpraHizaniiHo-PyHkiionanbHy 0yqnoBy PCYK;

- CHCTEeMaTu3yBaTH OCHOBHI HampsMu aisuibHocTi PCYK 3 ix
pPO3MOJIJIOM Ha oOpraHizailiiiHy, peBi3iliHy, KOOpJWHAIIiHY, BHUIaBHHUYY,
HayKOBO-1H(OpMaIliiiHy ¥ OCBITHBO-IIPOCBITHUIIBKY;

- PO3IJISIHYTH TIPUKJIAHI aCIIEKTU OCBITHBO-NPOCBITHUIIBKOI JISUTBHOCTI
PCYK 3 oOrpyHTyBaHHSIM 1JI€OJIOTIYHOI 1 MPAKTUYHOI 3HAYUMOCTI JIst
dbopMyBaHHSI EKOHOMIYHOT OCBITH YKPaiHCHKOI'O HACEJICHHS.

PesyabtaTn pociaipkennsa. PCYK OyB yTBopeHuil y nepioJl akTHBHOTO
PO3BHUTKY KOOMEPATHBHOTO PYyXy. 3 TPHUKIAAY IisUTBHOCTI TOBAapUCTBA
«IIpocBiTa», sike Oyno cTBOpeHO Ie 1868 poKy, OJlHaK Ha TMOYATKY CBOEI
TISJIBHOCT1  OUIBITY yBary KOHIIEHTPYBAJIO Ha KYJIbTYPHO-MHUCTEIIBKUX
3axonax, PCYK po3nouaB akTUBHY poOOTY 3 MOIIMPEHHS KOOIEPATHUBHOI
npakTuku. Ha Tolt yac BiH OyB HaWBHUILOI PEBI3IHHOI Ta IPOBIIHOIO
OpraHi3ali€r0 yKpaiHChKOi Koomepalli Ha 3aXiJHOYKPAiHChbKUX 3eMIISX,
3aCHOBaHMI Ha MiJicTaBl cTaryTy Bia 24 rpyans 1903 poky, 3aTBEpI>KEHOTO
peckpuntoM [amunbkoro HamicHunTBa Bim 19.01.1904 poky mig Ha3BOIO
«KpaiioBuii coro3 pesiziitHuN» [1, c. 365; 2, c. 74]. Sx nume B. Bicus,
ICHYBaHHS €IMHOTO yKpaiHChKOTO koorepatuBHoro 1entpy PCYK nasano
3HAYHI MepeBaru yKpaiHIsIM, 30KpemMa po0odl MICIsl IHTENITeHIT, 3HUKEHHS
I[IH Ha TIPOMUCIIOBI TOBapH Ta 3a0€3MEeUeHHS] eKOHOMIYHOI CAaMOCTIMHOCTI [3,
c. 183].

MoxHa roBOpUTH, IO OCHOBHa wMeTa mismibHocTi PCYK  Oyna
c()OKYyCOBaHOI0O Ha KOMEpPIIMHUX KOOIMEPATUBHUX TMPOEKTaX, 5Kl, OJHAaK,
BUKOHYB&JIM BaXJIMBl cowliaidbHl (yHKUIi. Y TOW ke yac ciig Oulbll
IMMOWMHHO  PO3YMITH 3HAYUMICTh JaHOI oOpradizamii. 3 JTOCTiKEHHS
B. Bicuna, y nmepmiii nmojmoBuHi 30-X pokiB XX CTOJITTA IMOJbChKa Biiaja
3HUIWIA €IUHUNA 1HCTUTYIIOHAIBHUN YKpaiHCBKUN IOMICT, SIKUH €JIHaB
yKpaiHLiB ['anuyuHu 3 pemrTor YKpaiHChKUX €THIYHUX 3eMelnb y Ilosbmi,
cepe SIKUX KJII0YOBe Miclie 3aiiMana BoyinHb; TUTbKK yKpaiHChbKa
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KooImepallisi 3aBIsIKi CBOEMY PEBIZIMHOMY COI03y 00’ €HyBaja MPaKTUYHO
BCE YKpaiHChke cycniabcTBO B Jpyriit Peui IlocnonuTiii, qudepeniiiiioBane,
pOTE, HE TUIBKU TOJITHYHO YM PENITifHO, ajle TaKoX 13 MOTJISIy CTaHy
HapoaHoi cBimomocTi [3, c¢.205]. Orox, PCYK BimirpaBaB Haa3BHYAitHO
BEJIMKY pOJIb B YKpAaiHCbKOMY HallioeqHaHHl. HaBiTb B yMoOBax, KoJIH
JTIKBIJOBYBAINCH CTPYKTypHI omuHuii «I[IpocBitu», BiH 30epiraB CBOIO
OprasizauiiiHy NpUCyTHICTb.

Y mepui 5 pokiB gismbHOCTI PCYK  HamiuyBaB Onusbko 560
KOOIIEpaTHBIB, JICBOBA YaCcTKa 3 SKUX Oyiau KpeauToBUMH (Osm3bko 60%).
OxpiM TOTO, OpraHi3allisi OXOIUIOBajga KOOIMEpPaTUBHU 1HIIOI cCremiam3anii —
MOJIOYApPChKI, MIChKI CIOXHBYi, CLIbCHKOTOCIOAAPCHKI ISl  3aroTiBii,
3aKkymiBim, 30yTy, iHmoro tuny. PCYK cnpaBennuBo BBakaBCs HaMOUIBII
MOTY>KHUM KOOTIEPAaTHBHUM 00’ €THAHHSAM 3 IeHTpoM y JIbBOBI, SIKHW MaB
mepexy lloBitoBux Coro3iB Koomnepatuaux (IICK), mo koHTpomtoBaiu
noHaj]; 80% ykpaiHChbKUX KoomnepaTusiB [4, c. 43].

Ha puc. 1 BijoOpaxkeHO JUHAMIKY 3pOCTaHHS KUIBKOCTI KOOMEPATUBHUX
OJIMHHUIIb, 1110 Bxoawiu y cTpykTypy PCYK, a Takox ii wiencTBa. OqHo4acHO
HAa PHUCYHKY IIPOCTEKEHO OCHOBHI TpaHcdopmarlii B AISIBHOCTI, IO
CYNPOBOKYBINCH SIK OpPTaHI3alliiHUMU, TaK 1 (YHKIIOHAIbHUMHU 3MIHAMH.
Bapto Big3HauuTH, 10 BaromicTh MJISJILHOCTI OpraHizaiii jaja 3MOory
BIJIHOBUTH ii ICHYBaHHSI B «MDKOKYMaIliliHi» nepiogu. O4eBuHO, pociiichka
OKymaliifHa BJaja HE JONMyCKajla MOXKJIMBOCTI (YHKI[IOHYBAaHHS TaKoOi
NOTY>XKHOI 1 TMPOyKpaiHChKOiI opraxi3amii. HaTtoMicTh yKpaiHI130BaHUIA
Koonepariiuui pyx mnicist 1944 poky (Ha MOMEHT JiKBiJaIli opraHizaiii B ii
naBax nepedyBayio monaa 4600 koomnepaTrBiB) pi3KO BTPATUB CBIM MOTEHITIA.
3 iHImoro OOKYy, 3aJUIITUBCS MOTY>XKHUN 11€OJIOTTYHUN 1 3HAHHEBUH pecypce 3
OpIEHTAII€I0 HA TMPOEBPONEHCHKI I, 110, MaOyTh, 3allMIIAETHCI B
ICTOPUYHIN TaM’sITI YKPaiHChbKOTO HApoJly A0 HHHI, 30€piralouu MpiOpUTET
3aX1JJHOTO BEKTOPY 1HTErparfii.

PCVYK, Buxomsum 31 CKJIagHOI (PYHKI[IOHATBHOI 1 TEPUTOPIaTbHOT
oprasizamii, MaB cHeuu(piyHy KepiBHY CTpYKTypy. OCHOBHI i JIaHKK
BiloOpakeHOo Ha puc.2. HalOuIbll 3HaHWUMH MPOBITHUMH JiSTYaMH
KOOIIEpaTHUBY, K1 001iMalin KepiBHI nocaau, BBaxxaroTh Kocts JleBuipkoro,
Kocts IlaniBebkoro, Auapis Kyka, Octana, Jlynekoro, Omensina Caepuya,
IBana @ununosuya. Ile mg00pe 3HAHI TPOMAICHKO-TIOMITHYHI JIisTdl,
H1JIIPUEMIT], iK1 (POPMYBaIu EKOHOMIYHY €Ty
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3aX1IHOYKPATHChKUX 3€MeJIb JIOCIIKyBaHOro mepioay. L{i mocraTi moHUHI
3JIUIIIAIOTHCS B3IPIIEM TO3MINT JIOMIHYBaHHsI HalllOHAIBHUX IHTEPECIB HaJ
OCOOHUCTHUMHU.

| |
Hosi 3axonooasui Pociiicora oxynayis
ovamox | Dopmysans ! Pozsumox ! 1 Kynay
. | RO | pecramenmy8auHs 1 Tanuyunu,
OisnbHOCH, opeanizayiunol, KOnepamueHo- .. . .
1 1 1 npOCMoOposUX | znixgioayis PCYK i
BUSHAYECHHS OCHO8U Kpeoumogozo :
5000 L. 1 . L obmedceHdb 1 gionoenenns
KOHYENMYANbHUX | > == - | CeKmopy nicia I dismbrocmi (3 I Mo vommnni oe 1OAT
400 L - T L __ | cmabinizayii 1
|

-——

PCVK sioiuuno B e

I RANHOMU
4000 4 — — = - m

——

504+ ------------f------"-"--J -

3000 -

2500 -

2000 -

1500 -

1000 -

500

|

! 1924 1928 ! 1932 1936 ! 1940 1944

‘ KinbkicTb koonepaTtuBiB, oguMHULb —3— KinbKicTb YneHiB, TUC. Oci0 ‘

Puc. 1. lunamika po3Butky uieHctBa PCYK (po3poOieHno aBTopom 3a
CTaTUCTUYHUMU JTAHUMH )

TepuTopianbHa 0XOIUIEHICTH 1 pi3Ha ¢yHKIIOHANBHICTE PCYK BuMarana
pO3MOJIUTYy TMOBHOBAXKEHb Ta BIAMNOBIIAIBHOCTI. 3pO3yMUIO, IO pecypc
oprasizaiiii motpeOyBaB MOCTITHOTO HAMOBHEHHS Y 3B’A3KY 3 IpParHeHHSM
KEpIBHUIITBA BUKOHATH BUCOKY 3a/lauyy — MOMYJISIpPU3yBaTH KOONEPaTUBHUN
PyX Ha 3aXiIHOYKpPAiHCHKUX TEPUTOPISAX 5K CIOCIO CTBOPEHHSI MOMKIJIMBOCTEM
MIJBUIIEHHA  A00pOoOyTy  YKpaiHCBKOrO HaceleHHs 1  (QopMmyBaHHS
HaIl0€/IHABYOI TOCMOJIapChKoi 171ei. Bucoka Mera BuMarana JisUIbHOCTI y
PI3HUX HaMpsIMKax, SIKI TICHO MEpeIUIITAINCh, OJHAK BUKOHYBAJId CBOIO
crenu(piuyHy poJib:

- OpraHizailiifHa JISUIbHICTh 31 CTBOPEHHSIM KOOMEPATUBIB PI3HOI
creraizanii;

- peBi3ifiHa ISUIBHICTH, IO Tepeadadaa CUCTEMAaTHYHI, 3aKOHOJaBYO
periaMeHTOBaHl TEePeBIPKU JISUTBHOCTI KOOIEPATHBIB 3 OpraHizalliiHuM
3a0€3MeUeHHSIM B 0CO01 IHCIIEKTOPATIB;

- KOOpJAWHAIlIMHA JisIbHICTD, 110 Mepeadayaa CIiBIpalo 3
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IrPOMAJICBKUMH, Y TOMY YHUCJ1 KOONEPATUBHUMH, 00 € THAHHAMH 1HILIUX
YKpPaiHCbKUX 3€Mellb, fAKI BXOoAWwiIM J0 ckiany llombmii, a Takox
MDKHApOJHUMHU KOOIEPAaTUBHUMHU OpraHizamisiMd (Jis MPUKIaTy, roJioBa
panu PCYK sk penerar BxoauB A0 Jlep:kaBHOI KOOIEPATUBHOI paau y
Bapmagi [6; 7, c. 180]);

- BUJJaBHUYA JISUTBHICTh, 30KpEeMa BHUJaHHS KypHany «ExkoHomicT»
(1909-1914 poku) Ta npu HbOMY — MiCSSUHMKA «CaMOmoMiu», MICSYHHKA
«Kooneparuna Pecny0Omika», TuxHeBUKa «['ocnomapchKo-KOONEpaTUBHUM
JaCOMHUC», PI3HUX KHWKKOBUX BHJIaHb;

- HayKOBO-1H(opMaIliiiHa AiSJIBHICTh, IO Tepeadadana OpraHizaiiio i
npoBeleHHST KOH(EpEeHIId, 30KpeMa TEepUTOpiaIbHUX IEBHOTO OKpYTY 3a
y4acTi MPEJCTaBHUKIB PI3HUX BHUJIIB KOOIEPATHBIB, PO3TAIIIOBAHUX y MEXKax
JTAaHO1 TePUTOPIi;

- OCBITHBO-IIPOCBITHMIIbKA JiSIBHICTh, SIKa BKJIOYajaa OpTraHizaiiio i1
MPOBEJICHHS KOOMEPATUBHUX KYPCIB, TPOPECIMHOTO BUIIKOIY 1 IIKUIBHUIITBA.

Kepisna cmpyxkmypa Ocnosna @ynxyionanbHicme

]

360pu oerecamis 06’ eonanux HaiiBuuuii kepiBHUMI opraH, sikuii 30MpaBcs OJJMH pa3 Ha pIK,
Koonepamus aHaJi3yBaB 3BiTH, BU3HAYAB IIEPCIIEKTUBY PO3BUTKY
v
Paoa Opra#, o6panuii 300pamu 3 12 4ieHiB, IO MPE3EHTYBAIN CTATYTHY
ma it npe3udis i rpoMajickbKy BiamnoBifanbHicTh. CKIIagaBcs 3 TOIOBH, JBOX
T 3aCTYIHHKIB, CeKpeTaps i ckapOHHKa
Tpuunenna oupexyis ([Jupexmop oo
1928 poxy)
BupiieHHs nuTaHe BHYTPIIIHBOT O TOCIOAAaPIOBaHHS, BAKOHAHHS

CDiHaHCOBO-aZLMiHiCTpaTI/IBHI/Iﬁ AINTINFATY FANUDATITIG DI TADIITATIATA THATL I ATIA T a 7L I AT

IpoBeeHHs IEPIOANYHAX [TEPEBIPOK KOOIIEPATHBIB,
opraHi3aniiHoO-IHCTPYKTOPCHKOI Ta i1€0JIOrYHOI pOOOTH, y4acTh B

PeBiziiinnii Bigin

OpranizaniifHui Bigain CTBOpEHHS HOBHX KOOIEPATHBIB, OKPYI'OBUX 1 TOBITOBHUX COO3IB,
KpaloBHX LIEHTPaJlb, KOOPAMHALLIS X CHIBIIpalli, IPaBHE

v
Buoin — 3 1912 poky Ilocmivinui . .
SUKOHAGLT KoMimem Oprat, 110 3aiiMaBCs BUPIIICHHSIM MOTOYHUX CIIPaB
v
K ) OpraH, CKJaJ] sIKOTO MPU3HAYABCSA BU/IIJIOM 1 SIKMi BiAMIOBigaB 3a
anyenapui IJIOBOICTBO, MEPEBIPKY AiSUIBHOCTI

Puc. 2. Opranizaniitno-pyHnkiionansHa crpykrypa PCYK (po3po0bieno
aBTOPOM 32 JTaHUMH [S])
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[{leHTpOBUM HaNpsSMOM isUIBHOCTI, O€3MepeuyHo, OyB OpraHi3aliiiHuu.
Ho xiamg 30-x pokiB XX cromittss PCYK cTaB HACTIIBKK MOTYXHUM, IO
MIJMOPSIKOBYBAB MOHAJ 3 THC. KOONEPAaTUBHUX OJMWHMIIL (muB. puc. 1). Lle
00yMOBHMJIO HEOOXI1JHICTh CTBOPEHHS KpaHOBUX LIEHTpAJICH, BiAMOBIIAIbHUX
3a KOOMNEpaTUBHY MIsJIbHICT, Yy BU3HaueHid cdepi. s npukiany,
KOONIEPTUBU JUIsl 3arajbHOTO 3aKymy 1 30yTy BXOOWIHM B CTPYKTYpPY
«enTpocoro3»,  cinbchbkorocmnogapcbki —  «CUIbCBKHMII  rocmogap»,
Mojlo4apchki — «Macaocorw3», KpeauToBl, KacoBi — «lleHTpoOaHK»,
cnokuBul Mickkoro tuny «Hapomna Toprieimsi», xiHOUl — «YKpaiHChKe
HApOJIHE MUCTELITBO».

3 peTpOCHeKTUBHOI TOYKHU 30pYy, BAKIMUBICTH BUBYEHHS AiSUIBHOCTI
KOOINIEPaTUBHOTO PYyXy Ta HOro camooprasizailii TOro 4acy JyKe BaxJIHBE
JUTsl ChOTOJICHHS 3 TIOTJISIy BHSBIEHHS HOTO HACTIAKOBOI 3HAYUMOCTI. [lo-
nepiie, KoonepaTuBU 3a0e3MevyyBajiu peaii3allilo TOro4acHoOi €BPOINeChKOl
cTparerii pO3BUTKY MaJIOTo i cepenHboro Gisnecy. Moro moMiHaHTHICT Oyia
NpPOJAUKTOBaHA OCOOJMBOCTAMM JAHOTO MEPIoAy, KOJM BIIOYBaJIUCH
PEBOJIIOIIHI TIepeMiHM B oOpraHizaiii BHUpPOOHHUIITBA, TPAHCHOPTY 3
MOCTYIOBOIO MaIlIMHI3AIIE€ YyCixX mporeciB. O4eBUIHO, Cy0’ €KTH MaJIoro 1
cepeaHporo 0i3Hecy Oy OUTHII MOOUTPHUMHM 3 TIPUCTOCYBAHHSM JI0 HOBHX
BUKJIMKIB, @ KoonepaTuBHa opMa 00’ €IHaAHHS JJ0/1aBajia BayKeJiB BIUIMBY Ha
BJIaJIHI CTPYKTYpH 1 Cy0’ €KTIB Benukoro Oi3Hecy. [lo-apyre, ayxe BaromMum
HACJIJJKOBUM aCMEKTOM 00 €IHAaHHA KOOIMEpaTUBIB Oyja MOXJIHUBICTh
COIllaJIbHUX JI(TIB JJI MIMPIIOI KOTOPTU HACEIEHHA. 3BUYalHI TPOMAJISHH,
HaOyBarO4M JOCTaTHIA JIIOJACHKHMM KammiTad, MOTJM peali3oByBaTH CBOi
O13HEC-TIPOEKTU Y MPUBAOIMBUX JJI1 HUX chepax. TakuM YMHOM, OCBITHBO-
MIPOCBITHUIIBbKA JIISUTBHICTh KOOMEPAaTUBHUX 00’ €HaHb, y ToMy uncii PCYK,
Majia HEOIIHEHHE SIK COolliajibHe, TaK 1 €KOHOMIYHE Ta HaBITh KYJIbTypHE
3HAYCHHSI.

[I[o6 po3yMiTH TaKy 3HaYUMICTh TIIUOIIE, PO3MIISTHEMO OKpEeM1 MPUKIaIN
peanizoBanux vepe3 cTpykrypu PCYK mnpoekTiB B ekoHOMIYHIN OcBiTi. Ha
Hall TIOTJIAM, JyX€ TIOKa30BUM TMPHUKIAJOM OCBITHBO-TIPOCBITHHUIIHKOI
TISIIBHOCTI, 3 OpIEHTAIIEI0 HE JIMIIE Ha MIABHUINCHHS PiBHSA NpodeciiiHux
3HaHb y CYCHUIBCTBI, ajleé i BUKOPUCTAHHS TporpecuBHUX ii Gopm, Oyna
npakTuka ogHoro 3 ocHoBHuMX IeHTpaneir PCYK «Cinbcbkuii ['ocomap».
Jlana opranizaiiis Ha KOHKYPCHIH OCHOBI OpraHi3oByBajla CTa)KyBaHHS 3a
kKopaoHoM. Ti ocoOu, KOTpi BIAUYBaJIM JIOCTATHIM TMOTEHIA], MOIJIH
MPUHHATH y9acTh Y KOHKYpPCl Ha 0OMEXEHE YHCIIO
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MICIIb, K1 Tepefadavyaii €BPOINEUChKl CTYAli 3 €KOHOMIKH, KOOTEpPaTHBHOI
nisibHOCTI. Ha Toit 4vacy 1ie Oyiia HEoIlliHeHHa MOJKJIMBICTh OCOOMCTICHOTO
PO3BHUTKY, fKa, 10 TOTO K, IIJICUIIOBaNa I1HTErpamiiHi B3aemonii 3
€BPOMEUCHKUM E€KOHOMIYHUM TPOCTOpOoM 1 coliyMoM. «CUIbChKui
['ocioap», OKpiM TOro, MPOBAJAUB AKTUBHY JISUIBHICTh IIOJ0 OUIBII
TpaauLIHUX (OPM OCBITHBO-NMPOCBITHUIILKOTO Xapaktepy. OCHOBHa yBara
OPUILISIACH TPOPECIHHOMY MIKUTBHUIITBY 0C10, KOTP1 3aiiMaiuCh CIIbChbKUM
rocrojapcTBoM. Jlo 1HIIMX MOIMMPEHUX 3axXOMJIB JaHOi OpraHizaiii Clija
BIJIHECTH TMpONAraHay CUIbCHKOTOCIOAAPCHKUX 3HAaHb Cepell HaCeNeHHS,
OpraHi3allir0 4yuTajeHb, 010J110TeK, MPOBEJAEHHS 3’13/1B, KYpCIB 1 BUCTaBOK,
BUJIaHHS TIWXKHEBUKAa «['ocrmogapchbka wyacomuch», Opomyp 13  cepii
«bi6mioTeka cinbcbkoro rocnoaaps» [8, c. 10].

3 1HIIIOTO MIPUKIALy OCBITHBO-ITPOCBITHUIIBKOI1 TISUIBHOCTI
KOOIEPAaTUBHUX IeHTpaneil, mo Bxoawiu B cTpyktypy PCVYK, Oyna
AISIIBHICTD MEPIIOro ykpaiHchkoro kooneparuBy «Haponmna toprisisi». [laHa
CTPYKTypa Iocijiana MpoBiJIHE MiCIIle B TaJIMLBKOMY KYTIELBKOMY cBiTi [9]. Ii
IPOEKTU 3 PO3BUTKY EKOHOMIYHOI OCBITH TIepeAdauvanu «yKpaiHi3aliio»
KoomnepaTuBHOTO pyxy. Opranizaiiss 06arato yBard NpUAUISUIA HAaBYAHHIO
YKpPaiHCbKOTO HacCeJEHHS BMiHb 1 HaBHKIB BEICHHS BIJIACHOTO OI3HECY,
30kpema B cdepi Topriemi. Ak nume C. ['eneit, «Hapomna Toprisisi»
Bl/Iirpajia BaXJIMBY pOJb Y CHOpaBl PO3BUTKY YKPATHCHKOTO «TPEThOIrO
CTaHy», TPOBIJHOK  1JIEEI0  JIISUIBHOCTI  SIKOTO  OyJI0O  CTBOPEHHS
IHAUBIyaJIbHOTO KpaMapcTBa; BOHA IIOCTaBWiIa cO01 3a METy HaBUUTH
YKPaiHCbKY MOJIO/Ib KYIEIbKOMY MPOMHUCIY 1 TaKUM CIIOCOOOM 3MILIHUTU
KaJgpu YKpaiHcbkoro kymeurBa [7, c¢. 182]. 3 IHTepHeT-gaHUX, MPOTATOM
1883-1936 pokiB «Hapomna toprisis» puxoBasa moHaa 2000 ykpaiHCBKHX
daxisiis [10].

PCYK mnigrpumyBaB Maiixke BCI OCBITHI NPOEKTH TOTO 4Hacy, SKi
cToCyBaiuch (opMyBaHHs TPOQECIMHUX 3HAHb YKPATHCHKOTO HACEJIEHHS.
Jns npuknany, nounHaroud 3 1925 poky mopiyHo Ha 0a3i WIKOJIUA Yy
MunyBanHi  (IBaHo-®pankiBcbka oOnactb) 3a miarpumkun  PCYK
MPOBOJIUIIUCH KYypCHU KOOTIEPAaTUBHOTO KHHUIO3HABCTBA 1 JUIOBOJCTBA; SIK
paBujIo, Kypc TpuBaB 01u3bKo 10 THXKHIB Ta BKIIIOUaB (haxoBi KOONEpaTUBHI
IpeAMETH, 1ICTOPII0 W TEOpit0 Koomepailii, TOBapO3HABCTBO, BUBUYEHHS OCHOB
TOJIIBJIl TBapWH, OpraHi3aiii KOHTPOJI 3a MOJIOYHICTIO, BETEPUHAPIIO,
MAacIYHMIITBO, MaTeMaTUKY, YKpaiHo3HaBCcTBO [11, c. 82].

OcHoBHuM 3100yTKOM PCYK B OCBITHBO-IIPOCBITHUIIBKIN AiSIIIBHOCTI
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OyJiI0 BOPOBAIKEHHS HOBOTO THIY KOOIMEPATUBHOTO HAaBYaHHS — BHIIOTO
KOOINEpaTUBHOTO Kypcy. Bin OyB 3amouarkoBanuit y 1929 pik 1 nependauan
MO HAaBYAIBHOTO IPOIIECY HA TPU TPUMECTPHU — TEPIIUN MPHUCBIIYBABCS
3arajlbHOOCBITHIM  MpeaMeTaM, Jpyrud — (axoBUM 3  Tally3€BOIO
crieriaizaiieo (CrokXUBYO-TOCTIONAPChKO-KPEeIUTHA Ta MOJIOYapChKa), a Ha
TPETbOMY  NepeAdadaioch  MPOXOJKEHHS  OOOB’A3KOBOI  IMPAKTHUKW;
BUKJIAJAIbKO-TIEJarOTYHUi ckiaja (opMyBaBcCsl 3 KOOIMEPATOPIB-IPAKTUKIB
JTbBIBCBKUX  IIEHTPAIBHUX  TOCMOJAPCHKUX  YCTAHOB, HA  KIITAIT
€BPONEHCHKUX BHINMX KOOMEPATUBHUX IIKiJ, KypC OXOILUIIOBAB €KOHOMIKO-
KoorepatuBHUM cemiHap [12, c. 145; 13, c. 324]. Tloka3oBo, 110 3700yTTS
JOKYMEHTY T10 3aKiHUEHH1 IaHOTO KYpPCYy MPUPIBHIOBAJIOCH J0 MPOXOKEHHS
HABYaHHS B JIEp>)KaBHOMY 3aKjIajl.

[lixaBoro Takox Oyna mpaktuka PCYK 1mon0 npoBefeHHsS Tak 3BaHUX
BakalliiHuX KypciB. BoHM BigOyBanucCh, SK MpaBWwio, B peKpealiiiHo-
BIINOYMHKOBUX 30HAX 3 TPHUBATICTIO J0 Tphox THxHIB. [lommproBanach
MpaKTUKAa 3a0YHOTO HABYaHHSA — 3 METOIO 3aJTyUYCHHS HAWOLIbII 3alHITUX
0ci0, 110 HE MOIVIM BUIUIATH OKPEMHUW dYac Uil HaBUYaHHS B CHUJIy CBOEI
MOCTIMHOT KOMEPIIMHOT AiSTILHOCTI.

3 BUKJIQJICHOTO OISy MOXKHA y3arajJbHUTH OCHOBHI ()OPMHU PO3BUTKY
€KOHOMIYHOI OCBITH Ha 3axXiJTHOYKPAiHCBKHX 3eMJIAX JOCIIIKYyBaHOTO
nepioay, 1o OynaM HAWOUIBII MOIIMPEHUMH B JISTIBHOCTI KOOIEPaTHBIB,
mianopsakoBanux PCYK:

1) npakTUYHO-HABYAJIbHI:

- IPOBECHHS KOOIEPATUBHUX BHIIIKOJIB, IOBTOTPUBAINX 1 BaKalllHUX
KYPCIB — OKPEMO JIJIsI KOOTIEPAaTUBHUX MPAIIBHUKIB Ta JJIs1 0C10, 110 MTOKH HE
MarTh BIJMOBIHUX HABHUKIB. THIOJIOTIS KYpCOBHX IPOTpaM OXOIUITIOBaIa
CIpsIMyBaHHSI Ha HaBYaHHS TOPTOBIIIB, CKApOHUKIB, KpaMapiB, KHUTOBO/IIB,
YJIEHIB KOOMEPaTUBHUX  HAIMSIAOBUX  pajl, 1J1€0JIoTiB, pedepeHTiB,
MpaiiBHUKIB  chepu  CUIBCBKOIO  TOCHOJAPCTBA, IHINMX  BaKJIUBUX
npodeciitnux rpyn. [IpoBoannnce TakoX 3arajibHi, OCBITHI, KOONEpPAaTUBHI
ponaraHauCTChKl KypCH;

- peatizaliisi IporpamM 3a09HOT0 KOOIEPAaTUBHOIO MIKIJTLHUIITBA;

- peatizallisi mporpaM KOpOTKOCTPOKOBOI'O HaBYaHHS 3a KOPJIOHOM;

2) MPaKTUYHO-HAYKOBI:

- oprasizailisi, MpOBEJCHHS, MIATPUMKA HAYKOBUX 3aX0J1B HAaBYAJIBHOTO,
JTHUCKYCIMHOTO XapaKTepy;

- BUJIaBHUYA JISJIBHICTD 3 MOIMIUPEHHSIM KOONEPATUBHUX, 1HIITMX
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OCBITHIX IIPOrpaM cepe]l HaCeJICHHS;

- 010/i0TeUHa JISJBHICT, 3 OpraHizalli€l0 MaHApPIBHUX O10J110TEK,
(dbiHaHCYBaHHSIM UM CHOPHUSHHIM TIOIIYKY pECYpPCIB Ha BHUJAHHS PI3HUX
(dhaxoBUX KHUT 1 Opo1yp;

- METOAMYHA JISUIBHICTh 3 TMOLIMPEHHSIM  Opomlyp, MOCIOHUKIB,
JOBITHUKOBUX BHUJAHb 3 TMHTAaHb PO3BHUTKY KOOMEpaIlii, IiJOBOJICTBA,
KOMEPIIii TOIIO;

- OpraHi3aliifHO-MeTOANYHA JisUIbHICTh 3 (OpMYyBaHHSM HaBYAIbHUX
porpaM KypcCiB 1 BHUIIKOJIB, ONTHUMI3AIIEI0 1I€0JOTIUHMX Ta MPUKIATHUX
HaIpsMiB;

3) nMpakTUYHO-OpraHi3aIlliHi:

- Bigkpurts [IpuBatHoro Koenykarmiitnoro Koomneparusuoro Jlitero B
Micti JIbBIiB y 1939 pori. HaBuansHa nporpama oxoruiroBasia 3 poku Ta Oyna
OpIEHTOBaHA Ha HaJIaHHS MOCIYT MPOoQeciiiHOI OCBITU 0co0am, 3alHITUX Y
KoolepaTtuBax. [HIIKUM ii HanpsiMoM OyJi0 mpodeciiiHe MIKITLHUIITBO, a CaMe
MIJICOTOBKA YYHIB JI0 BCTYITY JI0 BUIIMX HABUAJbHHUX 3aKJIaJiB, Kl MalOTh
3110HOCTI1 10 KOOTIEPATUBHOI JISUIBHOCTI, pi3HUX (POPM roCIiojaproBaHHs.

BucHOBKH i mnepcnekTHBH NOJAJBIIMX J0CHiIKeHb. MoXHa IO
pi3HOMY OIlIHIOBAaTH 3Ha4YMMICTh AisibHOCTI PCYK. BusiBnenuit sk Bamaui,
Tak 1 ¢dopmMaabHUM JOCBiA (OpPMYBaHHS E€KOHOMIYHOI OCBITH HAaCEJICHHS
3ax1IHOyKpaiHCcbkux 3emenb Ha 3nami XIX 1 XX cromite. Ha Hamue
NEPEKOHAHHSA, OKpPIM 3HAYHUX MPAKTUYHUX HACIHIIKOBUX €(EKTIB, POJib
PCVYK € nyxe BHCOKOIO B 1J€OJOTIYHIM COIIOE€HABYIN IUIoIMHI. Bapto
npouuTtyBatu cioBa 3 nonosial FO. ITaBaukoBebkoro 1934 poky, sikuil Ha TOU
gac oyomoBaB PCVYK, 1m0 «OKOHEUHY METy yKpaiHCHKOTO HaIllOHAJbHOTO
KOOINIEPAaTUBHOTO PyXy BUTATYE 17€d BU3BOJICHHS JIIOAWMHU; YKPAiHCHKUU
KOOIEpaTU3M 3Marae 10 0CBOOOIKEHHS JIIOJIMHU 3 OKOB JyXOBHOI TEMHOTHU U
3JIUJICHHOTO OTYIIHHS Yepe3 OCBOOOJIKEHHS i1 3 KIIIIIB HYXK/IH; YKPATHChKUI
KOOIEpaTh3M BUBOJUTH CIpl HAPOJHI Macu O€3IMEHHUX 3’iladiB CyXOro
xji0a y pAad TOBHOBAapPTHUX 1 MOBHOINPABHUX TPOMAASH; Yy APYXKHIM
CHIBIIpalli 31 co00I0 CTalOTh BOHM HE TUIbKHM KOBAJISIMHM BJIACHOI JI0J1, a
OyIiBHUYMMH J10J71 Hapoay» [14, c.48]. Taki MIpKyBaHHS IiAKPECIIOIOThH
rMOWHY UUIeH JISUIBHOCTI oOpraHizailii, ska BOosiBajia 3a J00po0yT
YKPaiHCbKOTO Hapojay 1 MparHyjia HaJaThd WOMY MOXMJIMBOCTI (3HAHHA,
JOCB1J) 3a0e3medyBaTy T1AHUN PIBEHb JKUTTS COOl Ta CBOIM OJM3BKUM. Y
IIOMY TIOJISITA€E HaI3BUUYaliHA KOHIIETITY AJTbHO-
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3acagHuya Baromicth aisibHOCTI PCVYK, opienToBana Ha QopmyBaHHS
€KOHOMIYHOI OCBITH YKpPaiHCBKOTO CYCHIJIBCTBA 3 OpIEHTUpPAM Ha
CaMOJIOCTaTHICTh, BIJITIOBITAJIBHICTD 1 peasi3alliio.
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YK 339.727.22(477.74)
€Epmaxosa Onvea, Ckanayx Anacmacis

AHAJII3 IPSIMUX IHO3EMHUMX IHBECTHIIIHA SIK
®AKTOPA JUHAMI3AILII EKOHOMIYHOI'O PO3BUTKY
OJECBKOI'O PEI'MTOHY

Y crarti npoaHanmi30BaHO Cy4YaCHHMl CTaH MPSIMHUX 1HO3EMHHUX
1HBECTHIIIM y po3BUTKY OJIECHKOTO PETiOHY, 1X JUHAMIKA 32 OCTaHHI 5 POKIB,
reorpadiyHa Ta raigys3eBa CTPyKTypa. Po3riasiHyTo mpuBaOJMBICTH MICT Ta
parioHiB  OEeChbKOTO PpETioHy ISl MNPSIMUX 1HO3EMHHUX 1HBECTHIIIH.
VY3aranbHeHO cOpUSITINBI (AKTOPH, SIKUMU BOJIOJIIE€ PETIOH Ta 3aBISKHU SKUM
MOXHA TPUBAOIIOBATH TIPSAMI 1HO3EMHI1 1HBECTHINI. 3M1MCHEHO OIlIHKY
BIUIUBY HAJXOJK€Hb MPSIMUX 1HO3EMHUX 1HBECTHUIIIH, IK ()aKTOPHOI O3HAKH,
Ha psAJ pe3yJbTaTUBHUX TMOKA3HHUKIB COI1AJIbHO-EKOHOMIYHOTO PO3BUTKY
Opnecbkoi obnacti. Takoxxk OyJi0 po3paxoBaHO IM'SITh MOJENIEH PIBHSHHS
perpecii Ta MPOBEACHMIN aHai3 JJI KOXKHOI 3 HUX. Y 3aBepllieHHI Oyiu
pO3TJISIHYTI MPOOJEMU Ta HECHPUSTIMBI UYWHHUKH, SKI  3aBa)KarTh
HAJXO/DKCHHIO MPSIMUX 1HO3EMHMX 1HBECTHIIIH B PETiOH Ta 3alpONOHOBaHI
NEPCHEKTUBHI HAMIPSIMKH 1X PO3BUTKY.

Knwuosi cnoea: npsimi i1HO3eMH1 1HBecTHIlli, OJEChbKUl perioH,
dakTopu.

Epmakoea Onvea, Cxanayx Anacmacusn

AHAJIA3 TIPSIMBIX HHOCTPAHHBIX THBECTUILIUM KAK
GOAKTOPA ITUHAMU3AIIUU SJKOHOMHUYECKOI'O PA3BUTUSA
OJECCKOI'O PETHOHA

B cratee mpoaHaTM3MpPOBAHO COBPEMEHHOE COCTOSIHHE MPSMBIX
WHOCTPAHHBIX WHBECTHUIINH B pa3BUTUU OIeCCKOTO PETHOHA, UX JHHAMUKA 32
nocineAHue 5 JeT, reorpaduueckas U orpacieBast CTpykrypa. PaccMoTpeno
MPUBJIEKATEILHOCTh TOPOJOB M pailoHOB ONIECCKOTO PEerHoHa IS TPSIMBIX
WHOCTPAHHBIX  MHBeCcTUIIMM. (OO000meHsl  OJaronmpusiTHbie  (PaKTOPHI,
KOTOPBIMH pAacIiojiaraeT PEruoH W TO3BOJISIONINE TPHUBJIEKATH MPSMBIE
WHOCTpaHHbIe MHBeCTHIIMH. OCYyIIECTBIIEHA OIICHKA BIUSHUS IMOCTYILICHUH
NPSIMBIX WHOCTPAHHBIX WHBECTUIMH, KaK (PAKTOPHOTO TpHU3HAKa, Ha P
pEe3yIBTATUBHBIX  TOKa3aTee  COIMMAIbHO-3KOHOMHUYECKOTO  Pa3BUTHS
Opnecckoit obnactu. Takxke ObUIO pacCUUTAHO

83



ISATh MOJIENIEN ypaBHEHHMsI PErpecCMyd M MPOBEACH aHaIU3 IS KaxAoW u3
HuX. B 3aBepieHnn ObUIM paccMOTpeHbI MPOOJIEMbl U HEOIArONPHUATHBIC
dakTopbl, KOTOpHIE MEIIAIOT TMOCTYIUICHUIO TPSMBIX HHOCTPaHHBIX
WHBECTUIIMI B PErMOH U MPEJIOKEHbl MEPCIEKTUBHbIC HAIpPaBICHUS HX
pa3BUTHSL.

Kniouegvie cnoea: mpsiMble WHOCTPaHHbIE HWHBeCTULMH, OIecCKUil
peruoH, (hakTophI.

Ermakova Olga, Skalaukh Anastasiia

ANALYSIS OF FOREIGN DIRECT INVESTMENT AS A
FACTOR OF ECONOMIC DEVELOPMENT DYNAMIZATION OF
THE ODESSA REGION

The article analyzes the current state of foreign direct investment in the
development of the Odessa region, the dynamics of the past 5 years,
geographical and sectoral structure. The main towns and districts of the
Odessa region to FDI. Summarized the favorable factors, the disposal area
and allow to attract foreign direct investment. The estimation of the impact of
foreign direct investment as a factor features a number of performance
indicators of socio-economic development of the Odessa region. It was also
designed five models of regression and analysis for each of them. At the end
the problems and adverse factors were considered that hinder flow of foreign
direct investment in the region and suggest promising directions of their
development.

Keywords: foreign direct investment, Odessa region, factors.

IloctanoBka mpoGaeMu y 3arajgbHomMy Buriasgi. IIpobrema
3aJIy4€HHSI 1HBECTHI[IA CTOITh IMepes Oe3niuyio KpaiH Ta peErioHiB, s
OnecbKoro perioHy BOHa TEX akTyadbHa. Tak sK B PErioHl HE BUCTAydae
BJIACHUX pECcypciB, Hacamriiepesl (pIHAHCOBUX, HEOOXIJTHO 3aJydyaTH came
1HO3eMH1 1HBecTHIlli. BOHM [0moMarairoTh BHYTPIIIHBOMY E€KOHOMIYHOMY
PO3BUTKY, a TaKOX BIJHOBJICHHIO HAaIllOHAJIbHOI ekoHoMmiku. HeoOximHo
BU3HAYUTH CYYaCHHMM CTaH Ta NpoOJieMH 3alydeHHS MPSIMHUX 1HO3EMHHX
iaBectunint (I11) 3amms Toro mo0 3poOUTH TIPOMO3HUIIIT IIOI0 MOKPAIEHHS
CTAaHOBHIIIA.

AHaJi3 aocailxkeHb i myoOaikaniii octaHHix pokiB. [lociimkeHHIO
po0JieM Cy4yacHOTo CTaHy Ta npobsiemam 3aimyueHHs [111
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MPUCBIYEHO OaraTo Mpaib TaKUX JIOCHiAHUKIB, sk O. BimbsiMcona, M.
JlencOepi, T. O3aBu, H. Ileitn, K. CmigkoBoi. Cepen BITUM3HSAHUX BUYCHUX,
K1 pO3TIIAA0Th M0 mpobjieMy Ha piBHI YKpaiHu Ta OJEChKOro perioHy
3ycTpivaroThes npari A. Jlemyc, A. Jluckina, O. Xumuu, O. Casinpka, O.
UepHoBa Ta 1HIMX BYeHMX. He3Bakarouw Ha 3HAYHY KUIbKICTH JOCHIIKEHbD,
B HAYKOBHUX MpaIsX HE JOCTAaTHHO MPHUIIJICHO yBarWm Cyd4acHOMY CTaHy Ta
npobsiemam 3aimyuyeHns [1II came B OnecbkoMy perioHi .

BupnisieHHsi HeBHMpillleHUX paHillle YACTHH 3arajbHOI NMpolJeMu.
Haxanb y HayKoBHX MAOCHIDKEHHSX HEIOCTaTHHO MPUAUISIETHCS YBaru
JTOCHIHKEHHIO 1HBECTUIIIMHOTO KJIIMaTy B eKOHOMIIl OJIeChKOr0 perioHy Ta
npobJiemMaM, sIKi HeraTUBHO BIUTMBAIOTh Ha MPUTIK 1HBECTHUIIIN HA CydacHOMY
eTari. AHaJI3 CYy4acHOTO CTaHy 3ajlydeHHs MPSIMUX 1HO3EMHUX 1HBECTHUIIIM
JIOTIOMO’KE€ BU3HAYUTU HAMPSIMU BJIOCKOHAJICHHS 1HBECTHUIIIMHOI MISUTBHOCTI
OnecbKoro perioHy, siki MOXKyTh OYTH MOKJIAJIeHI B OCHOBY peaii3ailii Ta
MOCUJICHHS 1HBECTUIIMHOI MPUBAOIUBOCTI.

IlocranoBka 3aBaaHHs. BuszHaunTu Miclie Ta poib 1HO3EMHHX
1HBECTHUIIIM Yy PO3BUTKY pPErioHy, BUSBUTH OCHOBHI TEHJACHIII 3aJTydeHHs
1HO3EMHHUX 1HBECTHIIIA B €KOHOMIKY PErioHYy, BUCBITIMTH MpOOJIeMHU, SKi
NEPEIIKOIKAIOThH 3aTyYeHHIO 1HBECTHIIIH.

Buknan ocHoBHOro Marepiajy nocJimkenns. Ha nporsasi 1995-2014
POKIB CIIOCTEPITAETHCS MO3UTUBHE 3POCTAHHS OOCATIB 3a7Ty4YE€HHSI 1HO3EMHUX
1HBECTHUIIIM B €KOHOMIKY Opnecbkoro perioHy. OJIHaK 3a OCTaHHI POKH
€KOHOMIKa HAIlIOr0 PErioHy Ta B3araji JIep»aBU Ma€ HEraTUBHI TEHICHIIII.
[To-nepiire kpaina He Mo30aBUIacs IIIMOOKUX CTPYKTYPHUX JedopMalliii; mo-
JIpyre, BOHAa 3HAYHO BIJCTAa€ BIJ PO3BMHEHUX KpaiH CBITY 3a CYKYITHOIO
MPOAYKTUBHICTIO BCiX (PakTOpiB BHPOOHMIITBA Ta BIAMOBIIHO — pPIBHEM
n00po0yTy HaceleHHs. BUIbIIICTh YKPaiHCHhKUX MIAMPUEMCTB 3QJIMIIAIOTHCS
TEXHOJIOTIYHO BiACTaluMH Ta cjaabopo3BuHeHMMH. lle moB's3aHO 3
HECTAOUIBHICTIO €KOHOMIYHOI  CHUTyallli B  KpaiHi, HECIPUITINBUM
IHBECTUIIMHUM KJIIMAaTOM, BUCOKMM PIBHEM OIOJATKyBaHHS MIAINPUEMCTB,
MpOTAJIMHAMU B IHBECTUI[IMHOMY 3aKOHOJIaBCTBI [1].

PeanpHa ekoHOMIYHAa cuTyalliss B YKpaiHi 3HAYHO YCKIIAJHIOE
1HBECTHUILIIMHY MPUBAOIMBICTh PETiOHY. Byab-sKkuil 1HBECTOp IMOCTIMHO €,
BUXOJIYM 13 CIHIBBIJHOIICHHS MK OTPUMaHHSIM pO3MIPY MOXJIUBOTO
npuOyTKy Ta pu3MKOM. I[HBECTOp Mae HaMip BKJIACTH CBiMl Kamitaln 3
PO3paxyHKOM Ha MailOyTHIi pe3yabTaT 1 HOBUHEH OyTH BIEBHEHH Y
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HAJIMHOCTI omepartii, ski mianye [2].

3a oOcCTaHHI POKHM CIIOCTEPITa€ThCs TOKPAIICHHS CHUTyamii 13
3aJIy4EHHSIM 1HO3EMHUX 1HBECTHIIIN B €eKOHOMIKY OJEChKOTO PETioHYy, MPOTe
00CSTH 3aJIydeHMX 1HBECTHUIIIM Hapas3l HE BIAMOBIJIAIOTH TOMY PIBHIO, SIKOTO
peanpHO TOTpeOye Hama exoHomika. Ha puc.l BHAHO 3pOCTaHHS MPSIMHUX
iHo3eMHuXx 1HBecTHIli (ITII) 3a octanni poku. ¥ 2014 poriri oOcsar iHBECTUIIIH
ckiaB 1671,7 muH. mon. CIHA [3].
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Puc.1 /lunamika npsMux iHO3eMHHX 1HBeCTHI[IH B O1IEChKUHN PETiOH Y
2010-2014 pp., man. noa. CIIA [3].

OcCHOBHI TIOTOKM 1HO3EMHHX IHBeCTHUIIN B perioH y 2014 pori Oynu
Hanpasiedl 3 Kinpy - 515,6 mun. pon. CIIA, mio cranoButh 36 %
3araJibHOr0 00CsATY akilloHepHOTo Kamitany, Himepnanais - 224,3 muH. 1071.
(15,7%), Benukoi bpuranii - 135,0 mau. non. (9,4), Cinranypy - 68,5 MIH.
noi. (4,8 %), Himeuunnu - 62,5 muH. gon. (4,4 %), CIHA - 53,9 mutH. 1071
(3,8 %), ®panmii - 50,5 man. gon. (3,5 %), Ulseinapii - 42,9 mua. non. (3%)
Ta IHIIKUX KpaiH (puc.2).

3a BUAAMM €KOHOMIYHOI HISUTBHOCTI KaIlTAJIbHI 1HBECTHI] OLIBIII
30CEPEHKYIOThCS Yy TaKUX Tally3sX, sIK TPAHCTIOPT, CKIAJAChKE TOCIOAapCTRBO,
MOIITOBA Ta Kyp'epcbka MIsUIbHICTE - 28,3 %; OyaiBHUITBO - 19,6%);
npoMUCIoBICTh - 19,1 %; cinbCchbke, JicoBe Ta puOHE rocrnoaapctso - 7,8 %;
onNTOBa Ta pO3ApiOHA TOPTIBJISI, PEMOHT AaBTOTPAHCIOPTHUX 3acO0IB 1
MOTOLIMKIIB - 4,9%; onepailii 3 HepyXoMuM MaiiHOM - 4,7%:; iHdopmartist Ta
TeleKoMyHikarlii - 4,5% , a TaKoX 1HIII rajgy3i, 0 MalTh
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HE3HA4YHY 4acTky [3].

0,998 mKinp

| W HigepnaHam
24 11 8,6

2,8
28
3
35»—
3.8
4.4
8

4,

W Benuka bputadia
W Cinranyp
W HiMeuunHa
ClA
B dpaHuin
W Beruapis
B MoHako
M Biprincuri Octposw (Bput)
W Manama

Lominika

Monaora, PecnyBnika

Pociicera deaepalin

9.4 15,7 [FiLLi

Puc.2 Po3noain npssMux 1HO3eMHUX 1HBECTHIIN B OJ1€ChKUN PETI10H 3a
Kpainamu-iaBectopamu y 2014 pori, % [3].

OcHOBHI MicTa 1 palOHM B 5Kl CIPSMOBYIOTBCS NpsAMI 1HO3EMHI
1HBeCTHIII1 (pHUC. 3) 11e palloHU B SIKUX PO3BUBAETHCS CLIBCHKE TOCMOAAPCTBO,
MPOMUCIIOBICTh, 200 X pallOHM SIKI CHOJIy4aroTh YKpaiHy 3 MomnjgoBoro Ta
PymyHi€to, yepes sKi MpOXOAsITh TPAHCIIOPTHI HUISXU.

Otxe, 3 puc. 3 BUIHO, IO T'OJOBHUM BCE K TaKU LIEHTPOM IPUILIUBY
[IIT € m. Opeca B skiit 30cepekyeTbest 739,5 muH. non. CIIA 3 1670,7 muH.
non. CHIA Bcix HagxomKeHb, moTiM M. [umuiBeek - 283,4 muta. moa. CHIA,
Ogigiononbchkuit paiiod - 164,8 miH. qon. CIIA Ta 1HmI.

Onecbkuii perioH cepejl 1HIIMX PErioHIB YKpaiHW BITHOCUTHCS JO
pEerioHIB  JOCTaTHbO BHCOKOi 1HBECTHINIHHOI mpuBadauBOCTi. I[[pOMY
CHPUSIOTH Takl (DaKTOPHU 1HBECTUIIIMHOT TPUBAOIUBOCTI:

1) Burigne reomnoiTUYHE PO3MIIIEHHS: PEerioH Mae BuXig 10 YopHOro
MOpSl, TOB3 HBOrO NPOXOJATH TrojoBHI piuku Jlynait Tta J[lHictep, siki
CHOJIy4aroTh YKpaiHy 3 €BpoIolo, a TaKoXK perioH Mexye 3 MonjioBoro Ta
PymyHiero.

2) Bucokwuii piBeHb TPHUPOIHO-PECYPCHOT 3a0€3MEUYEHOCTI: 3eMEIbHI
pecypcud  MOpEeNCTaBlIeHl MEPEBAKHO YOPHO3EMHUMHU IPYHTAMH 3 BHCOKOIO
IPUPOJTHOIO POJIIOYICTIO. Y CIOJIYYEHHI 3 TEIUIUM CTEHOBUM KJIIMAaTOM BOHU
hOpMYIOTH BUCOKHM arporpoOMMCIOBUH (C1IBCHKOTOCTIONAPCHKUA)
MOTEHIIaJl PET10HY.
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3) HemeBa kBamidikoBaHa poOodYa CHIIa: CEpeIHbOMICSYHA 3apo0iTHA
miata B OngecbkoMy perioHi Ta ¥l B3araini B YKpaiHi 3HAYHO HMXKYa BiJl
3apyO1’KHUX KpaiH.

4) IlpuBabnmBI TYpPUCTHYHI YMOBHU: OCOOJHMBICT E€KOHOMIKO-
reorpaiyHOTO pO3TaIlyBaHHSA 00JaCTi, COPHUATIMBI MPUPOTHO-KIIMATHYHI
YMOBH, PI3HOMAaHITHI MPUPOJIHI JIKYBajdbHI PECYpCH, HASIBHICTh MIIIAHUX
IUISDKIB, PO3BUHYTAa MeEpeka BOJHUX, 3aI3HUYHHUX Ta aBTOMOOIIBHHMX
Marictpaieid 00yMOBIIOIOTh PO3BUTOK B 00J1acTi cepu TypU3MYy 1 peKpearlii.

[arapByHapCokui
TapyTHHCHK i
Caparcokui

PeniifcoKvit
OgigiononbCoKiit
JliobawiBCoKHit
KpacHOOKHAHCHKMi
KOMIHTEHIBCOKMA
Kinikcoui

[3mainbCo i
boArpazCbMit
BinaiBCoKui
Binropog-[HicTpoBCbKmit
ApuUmsbKii
AHaHblBCbHMit

M.HOKHe

M.INAIYIBCHK

M.I3mdin
m.Binropon-THICTHOBCLKHi
m.0neca

Puc. 3. [Ipsami iHO3eMHI 1HBECTHIIIT (AKI[IOHEPHUM KaIliTall) y MICTaX Ta
paitonax Oaecpkoi obsacTti 3a 2014 pix (maH. goa. CIITA) [3].
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3anyueHHs npsmux i1Ho3emHux iHBectuiiid (IIII) Ta corianbHO-
€KOHOMIYHUN PO3BUTOK PEriOHy € B3a€EMOIIOB SI3aHUMH  MPOIECAMHU.
3A1CHUMO OIIHKY BIUIMBY HAJXOJKEHb MPSMHUX 1HO3EMHHUX 1HBECTHUIIIH, SK
dbakTOpHOT O3HAKW, HA PAI  PE3YJIbTATUBHUX TMOKA3HHUKIB COIIaJIbHO-
€KOHOMIYHOTO PO3BUTKY OJ1eChKOi 001aCTI.

@diHaHCOBa KOMIIOHEHTa OXOIUTIOE€ JBl 3aJIeKHI 3MIHHI: BHYTPIIIHI
IHBECTHUIllI Ta mpsAMi 1HO3eMHI 1HBecTullii. OOCSAr BHYTPIIHBOTO
IHBECTYBaHHSI CIIyI'Y€ CHUTHAJOM [iJig 1HBECTOpa IMPO HE3a0BOJICHUM
BHYTPIIIIHIN TONUT HA 1HBECTUI[IHHI PECYPCH 1110, OYEBUIHO, IT1IBUIIyBAaTHME
KariTajaoBiI/ladyy Ha OJMHUIIIO BKJIQJCHUX 1THBECTHUIIIN.

Hudepeniiaris mux ¢GakTopiB y MOJIE Aa€ 3MOTY JOCTIIUTH CTYIIHb
BITMBY KOKHOTO 3 HUX Ha JUHAMIKY BajJOBOT0 PETiOHaJbLHOIO MPOAYKTY, a
TaKOX YacOBUU JIar, MPOTITOM SIKOTO MPOSBISEThCA iX mis. BBakaemo
JOIITLHUM BPaxyBaTH TaKOXK OOCAT €KCIIOPTY TOBAPIB Ta MOCIYT PETIOHY, SIK
MOKA3HUK J1JI0BOi aKTUBHOCTI Ta BIAKPUTOCTI €EKOHOMIKH.

Po3paxyHOKk mapaMeTpiB pIBHAHHS perpecii OyJlo MpPOBEICHO 3a
nonomMoror makety anamizy Microsoft Office Excel 2007 Ta oTpumano
MO/IeJIb HACTYITHOTO BUTJISITY:

y=75340,8+ 14,9x1- 0,02x2 + 1,77x3 , (1)

7€ Y — BaJIOBUH perioHanbHul NpoayKT Onecbkoi 00acTi (MJIH. TPH.);

x1 — o0csr npsaMux 1HO3eMHHX 1HBeCTHUILIN B Onecbky 001acTh (MJIH.
JI0JL.);

X2 — 00csaT 1HBECTHIIN B OCHOBHUM KarmmiTan Omecbkoi 001acTi (MIIH.
TPH.);

x3 — ekcropT ToBapiB 1 mocayr Oaecpkoi obsacTi (MIJIH. JI0.).

KoedimienT MHOoxkuHHOI Kopensmii R=0,975, mo cBiguuTh I1Ipo
CHWJIbHUH 3B'SI30K MK (DAKTOPHUMH O3HAKaMH Ta PE3yJIbTATUBHOIO O3HAKOIO,
a koediuieHT aerepminailii (R2 ) mokasye, mo 95% Bapiaiiii BPII Oxecbkoro
pErioHy MOSICHIOETHCS 3MIHOKO 3a3HAYEHUX Yy MOjell YMHHUKIB. IlepeBipka
aJICKBaTHOCTI MOJENl 3 ypaxXyBaHHSM CTAaTHCTHYHHX XapaKTEPHUCTHK
JTI03BOJISIE 3pOOUTH BUCHOBOK MPO MPUNUHATHICTH MOJIETII.

3nauenHsa F-kputepito dimepa Ha piBHI 6,4 (6,4>5), 110 CBIAYUTH TIPO
CTaTUCTUYHY 3HAYYIICTh PETPECIHHOTrO PIBHSHHA [JIsi MPUUHSTOrO PIBHSA
3HAYYIIOCTI Ha piBHI 5%.

Taxkum YUHOM, SKIIO 301IBIITUTHA OOCAT IPSMHUX 1HO3EMHHUX
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iHBecTuli B Onecbky o6macTh Ha 1 MiH. noi., To BPII 3pocre Ha 14,9 muH.
I'PH.. 3B'I30K MK JPYyrol0 (PaKTOPHOIO O3HAKOK «X2» Ta pe3yJbTaTUBHUM
MOKAa3HUKOM € OOEpHEHUM, MpO II0 CBIIYUTH 3HAK «-» TEpea TPEeTIM
KOe(]iIEHTOM perpecii To, SIKIIO 301IbITATH 0OCIT 1HBECTHUIIIM B OCHOBHHMIA
kamitax Ha 1 muH. rpH., BPII 3Menmuthesa Ha 0,02 MIIH. TpH., a 3pOCTaHHS
€KCHOpPTY TOBapiB 1 MOCHYT Ha | MiH. noi. npusBenae 1o pocty BPII na 1,77
MJTH. TPH.

Jlam HEeoOX1JHO PO3IJISIHYTH TEXHOJIOTIYHY KOMIOHEHTY BIUIMBY IIII
Ha COLIaJIbHO-€KOHOMIUYHUM po3BUTOK OniechbKOTo periony. BoHa Bkitouae B
cebe Takl akTOpu SK OOCAT BUKOHAHUX HAYKOBO-TEXHIYHHUX PpOOIT 1
KUIBKICTh CTYACHTIB, III0 HABYAIOTHCS Y BUIIMX HaBUaNbHUX 3akiagax (BH3).
Po3Butok nmoacekoro kamitany Ta [l mocuiroroTh OJHE OJHOTO uepes
KOMIUIEMEHTapHI €(eKTU: MIABUILECHHS KBaji(ikamiiHoro piBHS poOOYOi
Cuiav (HaBYaHHS, HOBI HAaBMKM Ta CIHElllali30BaHa OCBITa Il POOITHUKIB
TPAHCHAI[IOHAJIBLHUX KOPHOpallii 1 MANPUEMCTB 3 1HO3EMHUM KamiTaaoMm) —
npsAMuid ePeKT; MOKpaIlleHHs COIiadbHOI CTaOIILHOCTI Ta 370pOB'S HaIlli—
Henpssmuit  eext. OOCIT BUKOHAHWX HAYKOBO-TEXHIYHUX POOIT MOXKe
BKa3yBaTH Ha TEXHOJIOT14HI 3MIHHM, 110 BiAOyucs BHachiaok 3amydeHHs 111,
a MOXK€ B1JIoOpakaTu pPiBEHb MPOAYKTUBHOCTI Ta TEXHOJOTTYHUN PO3BUTOK B
€KOHOMIIT1, [0 CIPUATUME 3aTyUYCHHIO 1HO3EMHOTO KariTamy.

AHQJIOTIYHO PO3paxyeMoO 1 MPOAHATIZYEMO MapaMeTpyu pPIBHSHHS
perpecii 3a BulesraganuMu (GakTOPHUMU O3HaAKaMHu. OTPUMYEMO PiBHSHHS
HACTYITHOTO BUTJISIAY:

y=168631,3- 723,2x1 — 0,04x2, (2)

7€ Y — BaJIOBUH perioHanbHul NpoayKT OnecbKoi 00acTi (MJIH. TPH.);

x]l — o0cAr BUKOHAaHMX HAyKOBHX Ta HAyKOBO-TEXHIYHMX pOOIT B
Opnechbkiii 0061acTi (MJIH. TPH.);

X2 — yucno ocio, mo HaBuaroThest y BH3 Onecbkoi 061acTi (Tuc. 4oit.).

Koedimient MHOxuHHOI Kopensamii R=0,988, 1o cBiguuTh 1po
CUJIBHUU 3B'SI30K M1k ()aKTOPHUMHU O3HAKAMH Ta PE3yJIbTaTUBHOIO O3HAKOIO,
a koedimienT pgerepmiHaiii (R2 ) nokazye, mo 97,6% Bapiamii BPII
OnecbKoro perioHy MOSICHIOETHCS 3MIHOK 3a3HAYEHUX y Mojell (aKTOpIB.
[lepeBipka  ageKBaTHOCTI  MOJENl 3  ypaxyBaHHSIM  CTaTHCTHYHHX
XapaKTEPUCTHUK JT03BOJISIE€ 3pOOUTH BUCHOBOK PO MPUUHSTHICTH MOJIEIII.
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3nauenHs F-kputepito @imepa nHa piBHi 20,7 (20,7>5) cBiAUUTH TMPO
CTATUCTUYHY 3HAYYIICTh PETPECIHHOTrO PIBHSHHA [JIsi MPUUHSTOrO PIBHSA
3HAYYIIOCTI HA piBHI 5%.

I3 oTpumaHOi MoOjeni MOXHa 3pOOUTH BHCHOBOK, LIO 31 3pOCTaHHSIM
BUKOHAaHUX HAyKOBHUX Ta HAyKOBO-TEXHIYHHMX poOIT Ha 1 muH. rpH., BPII
Onecbkoi 00J1acTl 3MEHIIUTHCA Ha 723,2 MJH. TPH., SKIIO YHUCIO 0C10, 110
HaBuaroTbesi y BH3 30impmmT Ha 1 THC. ociO, TO 1€ Tpu3Beae 10
3meHieHHs BPIT nva 0,04 mun. rpH

[Tobynyemo Mmonens 3B’SI3Ky 00CATY MNPOMHUCIOBOT MPOIYKII Ta
30BHIIIHIX 1 BHYTPIIIHIX 1HBECTHUIIM, OCKUIBKM OOCAT MPOMHCIOBOI
MPOJYKIIII € BAXKIMBUM IMOKa3HUKOM, 1[0 XapaKTepU3ye piBeHb €KOHOMIYHOI
AKTUBHOCTI Y BUPOOHWYOMY CEKTOpI Ta BIUIMBAE Ha PIIICHHS 1HBECTOpA IPO
3M1CHEHHS  1HBECTYBaHHS YW  NPOJOBXKEHHA  (iHAHCyBaHHA. 3a
pe3yJibTaTaMu PO3paxyHKIB OTPUMAEMO HACTYIHE PIBHSIHHSA:

y=39792,9+ 19,6x1 + 0,03x2, (3)

Jie y — 00csAr peanaizoBaHO1 MPOMHUCIIOBOI NMPOAYyKIlii B OniechKiil o0acTi
(MJH. TpH.);

x1 — o0csr npsAMUX 1HO3EMHMX 1HBECTHUIIN B OnecbKy 001acTh (MIIH.
JI0IL.);

X2 — 00csT 1HBECTHIIH B OCHOBHMM KammiTal Oxecbkoi 001acTi (MIIH.
TPH.).

Koedimient muoxkuHHOT KOpessiii R=0,95, 1110 cBIIUUTH PO CHIIBHUM
3B'A30K MK (DaKTOPHUMHU O3HAaKaMu Ta pe3yJIbTaTUBHOIO O3HAKOW, a
koedimienT nerepminaiii (R2 ) mokasye, mo 90,3% Bapiaiii o0Ocsary
peanizoBaHOi MPOMUCIOBOI MPOAYyKIii OJEChKOro pPErioHy MOSICHIOETHCS
3MIHOIO 3a3HauyeHUX y Mojeni (akTopiB, a 9,7% BiANOBIAHO THX (AKTOPIB,
Akl He Oynu BpaxoBaHi y wmojemi. [lepeBipka aieKBaTHOCTI MoJeNi 3
ypaxyBaHHSIM CTAaTUCTUYHUX XapPaKTEPUCTUK A€ 3MOTY 3pOOUTH BHUCHOBOK
npo ajekBaTHICTh Mojeni. 3HaueHHs F-kpurepiro ®Dimiepa Ha piBHI 4,7
CBIIYUTh NPO CTATUCTUYHY 3HAYYIIICTh PErpeciiHOro pIBHSIHHA IS
MPUKHITOTO PIBHS 3HAUYIIOCTI Ha piBHI 5%.

3a oboma (QaKTOpHUMHU O3HAKAMHU CIIOCTEPIraeThCs MPSMUM 3B'SI30K 3
pe3yJIbTaTUBHUM TOKAa3HUKOM. 31 30UIBIICHHSIM HAJIXO/KEHb MPSIMUX
1HO3EMHUX 1HBECTHIIIA B perion Ha 1 MiaH. J0i. oOcCsIr peai3oBaHOl
IPOMUCIIOBOI MPOAYKIIi 3pocTtaTuMe Ha 19,6 MIH. TpH., a 31 3pOCTaHHSIM
oOcCsTy 1HBECTHUIIIN B OCHOBHMI KamiTan Ha 1 MiH. rpH. — Ha 0,03 MJIH. TpH.
BIJAIMOBITHO.
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Po3rnsn  1HO3eMHOTO 1HBECTYBaHHSI SK COIIAIbHO-€KOHOMIYHOTO
SBUINA 3 €KOHOMETPUYHMX TMO3MUIINA € BaXJIUBUM JJIsl BIAOOpakKeHHS HMOTo
BIUIUBY Ha A00poOyT HaceneHHs. Ciijy TOCTIIUTH, SK CIIBBIIHOCITHCS
piBeHb O1THOCTI HACEJICHHsS, TOOTO YacTKa HACEJICHHS, SIKE KUBE 32 MEKEIO
O17HOCTI, y 3arajibH1i YMCEIbHOCTI HacenaeHHs periony Ta yactka [1II y BPII
Opnecbkoi obOnacti. [ 1pOro 3acTocyeMo HAacTynmHy (DYHKIIOHAIBHY
3QJIEKHICTD, 1O SBJISE COOOI0 MapHY PErpeciiHy MOJIETb:

y= 0,66 - 0,74x1, (4)

1ie y — piBeHb O011HOCTI HaceneHHs B Oaechbkiit oomacTti (%);

x1 — gactka npsmux iHo3emMHux iHBectuiii y BPII Oxeckkoi obnacti
(%).

Koedimient MHoxkuHHOI Kopensmii R=0,897, mo cBiguuTh 1Ipo
CWIBHUM 3B'S30K MIXK (AKTOPHOIO Ta pe3yJdbTaTUBHOIO O3HAKOIO, a
koediuieHT aerepminaiii (R2 ) mokasye, mo 80,5% Bapiaiii piBHA O11THOCTI
HaceneHHsT OJechbKoro perioHy NOsSCHIOeTbesl 3MiHOO dvactku [III y
BAJIOBOMY PErioHaTLHOMY IpPOAYKTi, a 19,5% BianoBigHO TUX (aKTOPIB, SIKi
He Oynu BpaxoBaHi y Mojeni. IlepeBipka angekBaTHOCTI Mojeni 3
ypaxyBaHHSM CTAaTUCTUYHUX XapaKTEPUCTUK Ja€ 3MOTY 3pOOUTH BHUCHOBOK
npo ii ajgexkBaTHICTh. 3HaueHHs F-kputepiro dimepa Ha piBHI 8,3 (8,3>5)
CBIIUUTh TIPO CTATUCTUYHY 3HAYYIIICTh PErpeciiHOro pIBHIHHA IS
MPUKHITOTO PIBHS 3HAUYIIOCTI Ha piBHI 5%.

Cnocrepiraemo o0epHEHUM 3B'A30K, TOOTO mpH 301abeHH] yacTku [111
y BPII o6nacti Ha 1% piBeHb O1THOCTI HACENEHHS MPU I[bOMY 3MEHIIUTHCS
Ha 0,74%.

OnHi€ero 31 CKIAAOBUX COLIAIBHOTO PO3BUTKY PETIOHY BBAXKATUMEMO
pIBEHb 3alHSTOCTI HACEJICHHs, Ha SKUM TakoX 31ACHIOE BIUIUB MpsME
1HO3EMHE 1HBECTYBaHHs. AJKe, K B1JIOMO, OJTHIEIO 3 IPUYHUH BUCOKOTO PIBHSI
0e3po0iTTs B YkpaiHi € aedinuT e(DEeKTUBHUX IHBECTHUII y CTBOPEHHS
MPOAYKTUBHUX POOOYUX MicCIlb. PO3IIIIHEMO Ta MpoOaHai3yeMO BILIUB Py
(dhakTOpiB Ha piBEHb 3alHATOCTI HacedeHHsT OechKoi 00J1acTi 3a OTPUMaHUM
PIBHSIHHSIM perpecii:

y= 56,5 - 0,37 x1- 8,74x2 - 0,001x3 , (5)

J€ y - KUIbKICTh 3alHSATOrO HACENIeHHsS SK BIJCOTOK 1O 3arajibHOi
KUTbKOCT1 HaceneHHs OJIeChKOT0 PETioHY, Y CEPEAHROMY 32 PIK;

x1 — HakonmueHi o0csru I sk Bigcorok no BPIT Oxeckkoro periony;

x2 — iaexc 3miau BPIT Onecbkoro periony;
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X3 — cepenHbOMICSYHA HOMIiHaJIbHa 3apo0iTHa 1iata B OechbKii
obsacti (TpH.).

KoedimienT muoxunHoi kopensiii R=0,439, mo cBig4uTh Ipo 3B'S30K
SKUA 3HAXOJWThCA Ha PIBHI HIDKYE CEPEAHHOTO MK (DaKTOPHOIO Ta
pEe3YyJbTaTUBHOIO O3HAKOIO, a koedimieHT nerepminanii (R2 ) mokasye, 1o
19,2% Bapiamii piBHA 3adHATOCTI HaceiaeHHs (OJEChKOro  PErioHy
MOSICHIOETHCSI 3MIHOKO 3a3HaueHUX y mojeni (akrtopis, a 80,8% BIAMOBIIHO
TUX (DAKTOPIB, K1 HE OyJIM BpaxOBaHi y MOJIEIII.

Takum unHOM, sikimo HakormudeHi oOcsaru IIII y BPIT Opecbkoro
periony 30inmbmatbess Ha 1%, TO KUIBKICTh 3allHSATOrO HACEJICHHS
sMeHmuThes Ha 0,37%, skmo 1Haekc 3minu BPII periony 30inbmuThcst Ha
1%, TO KUIBKICTh 3aMHATOrO HACEJIICHHS 3MEHIIUThCa Ha 8,74%, mpu
30UIBIICHH] CEPeAHBbOMICSIYHOI 3apo0iTHOI Iath Ha 1%, KIIBKICTh
3aHATOrO HacejxeHHs 3MeHmuThLC Ha 0,001 %.

OTxe, EKOHOMETPUYHMH aHal3 HaJa€ MOXIUBICTh JOCTIIUTH
B3a€MO3B'A3KM TOKA3HUKIB 30BHINIHBOCKOHOMIYHOI JISUIBHOCTI PETIOHY 3
MOKa3HUKAMH HOTr0 COILIaJIbHO-€KOHOMIYHOTO PO3BUTKY  [CKJIazeHo Ta
pO3paxoBaHo 3a Jxepenamu 3,4 .

Ha nyMKy BITYM3HSHUX BUYEHHUX, IHBECTHULIMHUN KiaiMaT B OlEChKOMY
PErioH1 3AIMIIAETHCS HECTIPUSITIMBUM, aKTUBHICTh Cy0'€KTIB 1HBECTUIIINHOI
JISUIBHOCTI € JIOCUTh HH3bKOIO, 10 OOYMOBJIEHA TaKMMH MpOoOJIeMaMHu:
HECTIPUSITIIMBUNA 1HBECTUIIMHUHN KJIIMAT yepe3 HEJOCKOHAJIE 3aKOHO/AaBCTBO;
MMOJITHYHA HECTAaOUIbHICTh Ta HECTAaOUIbHE IIOJAaTKOBE 3aKOHOJIABCTBO,
BUCOKHU TOJATKOBUN THUCK; Pi13HI YMOBH TOCIOJApIOBaHHS BITUM3HSIHUX Ta
1HO3EMHHUX 1HBECTOpPIB; MIABUINCHUN piBE€Hb 1HQIIAIIT, MOCTIMHO 3MIHHHM
BAIIOTHUN KypC; HeaocTaTHs 1HGOPMOBAHICTh MOTEHIIIMHUX 1HBECTOPIB y
O0ararboX KpaiHaxX MpO CTaH 1 MEPCIEeKTUBU PO3BUTKY OECHKOTO pErioHy;
HEPO3BUHEHICTh BITYM3HSIHOI IHBECTUIIMHOI 1HPPACTPYKTYpH Ta HETATUBHUM
MDKHApOJHUM IMIJK YKpaiHu, sSIKUM noraHo BiuiBae Ha npuruius [III B
perioHu Kpainu, a came B OJIeCbKU PETIOH.

Buxomsusm 3 WX HECHPHATIMBHX YWHHHKIB, [JI IOJIIIICHHS
1HBECTHUIIMTHOTO KiIiMaTy B OJIeCbKOMY perioHi He00X1THO:

- 3pOOUTH MIJIBIHU ISl IHO3EMHUX 1HBECTOPIB;

- i1 ONPWIIOJHEHHS I1HBECTUIIMHOI TPUBAOIUBOCTI OKPEMHUX
TepUTOpiA  00sacTi  PO3pPOOMTH  PEUTHUHT  IXHBOI  1HBECTHIIMHOT
pUBaOJIUBOCTI;
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- CTBOPEHHS HOBUX Ta YJIOCKOHAJEHUX BIJIOMUX 3aCO0IB 3HUKEHHS
PHU3HKY;

- PO3BUTOK 1H(PACTPYKTYpH 1HBECTULIMHOI [ISJIBHOCTI HUISIXOM
CTBOPEHHSI areHTCTB 1 OpraHizailiid, ki OyayTh pPO3pOOJISATH TpPOTrpaMH i
MPOEKTH, KOTP1 COPUATUMYTh IPSIMUM 1HO3E€MHUM 1HBECTHUIIISIM.

BucHoBkH i nmepcneKTMBM MOJAJBIIMX  Po3podok. OTxe,
PO3TJSIHYBIIIM OCHOBHI TE€HJICHI[IT 3JIy4YE€HHS IPSIMUX 1HO3EMHHX 1HBECTHI[IN
B OjiecbKull perioH, Mo>KHa 3p00UTH BUCHOBOK, 1110 I1II B ekoHOMIIIl periony
MaloTh MO3UTUBHUN XapakTep. AJie iX He JOCUThH ISl HAILIOTO PETIOHY TOMY,
110 EKOHOMIYHUN PO3BUTOK PET10HY BIIOBUIBHUBCS, 3pOCTA€ PiBEHb O1HOCTI,
1HQIIAISA, Ta 3HUKEHHS 1HIIMX MOKA3HUKIB, [0 XapaKTePHU3YIOTh CYy4aCHUM
cTaH perioHy. Tomy Oynu BuU3HA4YeHI MPOOJIEMH, SIKI 3aBaXKAIOTh MPHUILIUBY
KariTaay Ta 3alpoIllOHOBaHI NMepcneKkThBHI HanpsaMmku 3aimydeHHs [1I1. Takox
OyJI0 3/IIICHEHO OI[IHKY BIUIMBY HAJIXO[KEHb MPSAMUX 1HO3EMHUX 1HBECTHIIIH,
SK (PAKTOPHOI O3HAKW, Ha P PE3yJbTaTUBHUX MOKA3HUKIB COIIAJIBHO-
€KOHOMIYHOTO PO3BUTKY OJ1eChKOi 001aCTI.
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Koponenxko Hamans, Illypwanosa /lap’s

OCHOBHI HAIIPSIMKHA HNIABUIIEHHS MI’KHAPO/JHOI
KOHKYPEHTOCITPOMOXKXHOCTI OAECBKOI'O PEI'TOHY:
JOTICTUYHUN ACTIEKT

VY crarti BHUCBITIEHO BaXJIMBICTh JIOTICTUYHOTO YIPABIIHHSA IS
MIJIBUIIICHHS MDKHAPOJHOI KOHKYPEHTOCHPOMOXKHOCTI OJechbkoi 00J1acTi;
BU3HAYEHO O€3MocepelHh0 METy JIOTICTUKH, TMOHATTS MIDKHApPOJHOI
KOHKYPEHTOCITPOMOXKHOCTI HAI[IOHAJIbHOTO PETi10HYy, JOTICTUYHOI CUCTEMHU
1IMPUEMCTBA 30BHIIITHFOEKOHOMIYHOT TISUIBHOCTI, JIOTICTUYHOTO
YOPaBIIHHS PETIOHOM; HABEJAECHO NPUKIAAA BU3HAYCHHS BITUYU3HSIHUMU 1
3apyOIKHUMH BUYCHHUMM TOHSTTS <«JIOTICTHKa»;, OOIPYHTOBAHO BHCOKY
KOHKYPEHTHY nepeBary noptiB Onecbkoi 001acTi, a TaK0XK MPOaHaTI30BaHO
CyYacHUH CTaH, CHeliani3ailiio, MOKIUBOCTI MPOIMYCKHOT MOTYHOCTI MOPTIB
Opnecekoro periony. HaBeneHo Ta npoaHaii3oBaHO JMHAMIKY IIOJA0 0OpOOKH
BaHTaXIiB 3a Tpu poku (2013-2015 pp) MOPCHKMMHU MOPTaMH; OKPECICHO
KOJIO TIpo0JIeM, 1110 3aro0iraloTh ePEeKTUBHIN KOHKYPEHTHIH O0pOTHO1 MOPTIB
Opecpkoi 00J1acTi. 3aMpONOHOBAHO JJIsi PO3BUTKY KOHKYPEHTHHUX IepeBar
nopTiB O/1eChKOro
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PET10HY MPOJIOBKYBATH PO3BUTOK JOJATKOBUX IOCIYT, IOUIUPIOBATH 3B’ A3KU
3 IHIIMMH KpaiHaMH Ta yIPyIyBaHHIMH KpaiH.

Knrouogi cnosa: norictvka, Mi>KHapoJiHa KOHKYPEHTO-CIIPOMOKHICTb,
HNOTYXHICTh TOPTY, BaHTaKoONEpepoOKa, MMOPTHU TPETbOrO IOKOJIHHS,
JOTICTUYHE YIPABIIHHS.

Koponenko Hamanwsa, Illypwanosa /lapvs
OCHOBHBIE HAIIPABJIEHUS IMTOBBIINEHUSA

MEXIYHAPOJHONU KOHKYPEHTOCIHOCOBHOCTH

OJIECCKOI'O PETHOHA: IOTUCTUYECKHUH ACIIEKT

B crarbe OCBEIIEHO BAXXHOCTh JIOTUCTUYECKOTO YIPABICHUS IS
MOBBIIICHUS] MEXAYHAPOIHOM KOHKYypeHTocnocoOHocTH Onecckoit obacTu;
ONpeIeJICHbl HEMOCPECTBEHHO I1€JIb JIOTUCTUKH, MOHITUE MEXIyHAPOIHOU
KOHKYPEHTOCIIOCOOHOCTH ~ HAI[MOHAJIBLHOTO  PEruoHa,  JIOTUCTUYECKOU
CUCTEMBI MPEANPUATHS BHEITHEAKOHOMUYECKOU NEATEIIbHOCTH,
JOTUCTUYECKOTO YIIPABICHUS PETUOHOM; MPUBECHBI PUMEPHI ONPEICTICHUS
OTEUECTBEHHBIMH U 33apyOEKHBIMH YUYEHBIMU TMOHATHUS <«JIOTHUCTHKA»;
00OCHOBAaHHO BBICOKOE KOHKYPEHTHOE NpeuMyIlecTBo mopToB Opecckoi
o0nacTu, a TakXke [MPOaHAIM3UPOBAHO COBPEMEHHOE  COCTOSHUE,
CHENHUAIN3ALINI0, BO3MOKHOCTH ITPOMYCKHOW MOIIHOCTH MOPTOB OHECCKOro
pervona. [IpuBenena u npoaHaaM3upoBaHa JUHAMHKA IO 00pabOTKE Ipy30B
3a Tpu roja (2013-2015 rr) MOpCKUMHU MOPTaMH; OYEPUEH KPYT MPOOIIEM,
npegoTBpamaomuil - 3PQGEeKTUBHYI0O  KOHKYpPEHTHYI0  OOpbOy  MHOpPTOB
Opecckoit  obmactu.  Ilpemnoxkeno  Juisi  pa3BUTHUS  KOHKYPEHTHBIX
npeuMymecTs  nopToB  (OJEecCKOrO0 peruoHa MNPOJOJDKEHUE Pa3BUTHS
JNOTIOJIHUTENBHBIX YCIYT, YKPEIUIEHHE CBSI3€M C APYTMMH CTpaHaMU H
IpYIIIaMU CTPaH.

Kniouegvie cnoea: TNOTUCTHKA, MEXIYHAapOJHAas  KOHKYPEHTO-
CIIOCOOHOCTh, MOIIHOCTh IIOPTa, TIPY30MEpepadOTKa, MOPThl TPETHETO
HOKOJIEHUS, JIOTUCTUYECKOE YIIPABIICHUE.

Korolenko Natalya, Shurshanova Daria
MAIN DIRECTIONS OF AN IMPROVE OF THE
INTERNATIONAL COMPETITIVNESS OF THE ODESSA REGION:
LOGISTICS ASPECT
The importance of logistics management for improving of the
international competitiveness of Odessa region have been considered in the
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article; purpose of the logistics have been defined, concept of international
competitiveness of national regional, logistics system of enterprise foreign
trade, logistics management region; there are examples of determining
domestic and foreign scientists term "logistics"; the high competitive edge
ports of Odessa region have been proved and analyzes the modern state,
specialization, opportunities throughput capacity of the ports of Odessa
region. The dynamics of the processing of goods for three years (2013-2015
years) of the seaports have been analyzed; the problems that prevent effective
competitive fight ports of Odessa region have been identified. The continue
of the development of additional services for the competitive advantage of
the ports of Odessa region, strengthen of links with other countries and
groups of countries have been offered.

Keywords: logistics, international competitiveness, port capacity,
materials handling, the third generation ports, logistic management.

IlocranoBka mpoOJjiemu y 3arajgbHomy Buraaai. CydacHul CTaH
VYKpainu sx nepxaBu, Ha Kajlb, HE € CTaOUIBHUM Ta MpoliBiTalounM. BoHa
NepeXMBa€ rIMO0KY KpHU3y SIK B €KOHOMIYHIHM, Tak 1 B MOJITHYHIN cdepax. |
JUIs TOTO, 1100 MOJj0JaTH ii, BUHUTH sSKOMOTa CKOpiIie 3 1€l sMu, Tpeda
nepeayciM IIyKaTH LUISXH MMiJBUIIEHHS €KOHOMIYHOTO MOTEHI[aly KpaiHu.
Jns 11poro HEOOXIJHO ONTUMI3yBaTU BUTpaTH B IIIJIOMY B JIepKaBi 1,
3BUYAHO, HAa KOXHOMY THIJNPUEMCTBI OKpemo. ToMmy B Haml yac came
JIOTICTUKA, BOJIOAIIOYM BEIWYE3HUM CTPATETIYHUM PECYPCOM, TOMOMONKE
30UIBIIYBaTH 00’€MHU BUPOOHMIITBA. AJKE came 3a JOMOMOTOK JIOTICTHUKH
MOXJIMBO MIHIMI3yBaTH BUTpaTH MIANPUEMCTB, HaJIaroJuT poOOTy 3
KJIIEHTaMH W CTaTU KOHKYPEHTOCIIPOMOKHMMH Ha CBITOBOMY PHHKY, IO €
0COOJIMBO aKTyaJIbHUM B paMKax 30HU BUIbHOI TOPTIBJ1 3 €BpPOCOIO30M Ta
Opi€HTaIlli, Tepll 3a BCE, Ha €BPOINEHChKI PUHKHU 30yTy. YKpaiHa Mae
BEJIMYE3HUN T€OCKOHOMIYHMM MOTEHIAI: BUTIIHE reorpadiyHe MOJIOKEeHHS,
€ KPaiHOI0 13 TPAH3UTHOKO CHEIIATI3alli€lO.

OTxe, aKTyaJdbHICTh TEMH JOCHIPKEHHS TMOJsrae B ToMy, 1o Onecbka
00JacTh 3aiiMae BaXJIMBE MICIIE, K LEHTP PO3BUTKY JIOTICTUUHUX TMOCIYT B
VYkpaini, Ha il TepuTOpii 3HAXOIATHCS JEKIJIbKa MOPCHKHUX Ta PIYKOBUX
MOPTIB, TISUIBHICT AKUX O€3YMOBHO MOB’s3aHa 3 JIOTICTUYHUM YIIPABJIIHHSM.

AHaJmi3 aociaikeHb 1 myOJikauniii ocrtaHHix PpokiB. [lutaHHIMH
PO3BUTKY JIOTICTUKH 3aiiMalOThCA TaKl BITYM3HSHI Ta 3apyO1>KH1 BUEHI, SIK:
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AnukuH A.b., N'amxunckuii A.M., IlonomaproBa FO.B., Kpukascekuii €.B.,
Koponenko H.B., Oxmanaep M. A., Tlonomaprosa IO0.B. ta iamii.

BupnisieHHsi HeBUPIilIEeHUX paHillle YACTHH 3arajbHoOI nmpoodJjemMu. Y
poboTax aBTOpPiB OyJIO MPOAHAI30BAaHO CTaH JIOTICTUYHOTO YIPaBJIiHHS Ta
JIOTICTUKM B3arajii B YKpaiHi Ta BUSIBIICHO, III0 HAllla KpaiHa nepedyBae Ha
etarni (popMyBaHHS W KOHCOMIAAIi ramgy3l, CyTTEBO YCTYNAIOUM 3aXiJHUM
KpaiHaMm, SIK MO SKOCTI, TaK 1 MO KOMIUIEKCHOCTI TMOCIYT HalllOHAIbHUMU
JOTICTUYHUMH KommaHisiMu. He Oylio J0CTaTHbO PO3INISIHYTO — aHaml3
JOTICTUYHUX TOCIyT B YKpaiHi, 0COOJMBO B HACTyNMHUW 4ac, B yYMOBax
kpu3u. ToMmy AOLUIBHO AOCHIIUTH CTaH PHUHKY JIOTICTUYHUX TOCIYr B
Opnechbkiii 001aCT1, 1 BA3HAYUTH NIEPCIIEKTUBH MOTO PO3BUTKY.

IlocranoBka 3aBaanHs. MeTo10 JaHOI CTATTI € MPOaHAI3yBaTH CTaH
JIOTICTUYHUX TOCAYr YKpaiHM Ha MpUKIaaAl poOOTHU MOPCHKUX MOPTIB Ta
BUCBITJIIMTH OCHOBHI  HAampsIMKU  YJOCKOHAJICHHS MDKHApPOJTHO1
KOHKYPEHTOCITPOMOXHOCTI ~ MIOJI0 TEPCHEKTHB PO3BUTKY JIOTICTHYHHUX
nocayr B O1eCbKOMY PErioHI.

Buknan ocHOBHOro marepiajy aociaimxeHHs. IIpotsrom octranHix
pOKiB B YKpaiHi BIIOYJIHUCS KapAWHAIbHI 3MIHU B PUHKOBIH KOH IOHKTYp1 —
PUHOK TMPUIUHUB OYTH MAacCOBMM 1 CTaB OPIEHTOBHMM Ha CIOKHMBaya.
31aTHICTh BUPOOHUKIB MOEIHATH 1HAUBIAyaJIbHI KYyMiBEJIbHI MEepeBaru 3 ix
BUPOOHUIITBOM 1 CHCTEMOIO IUIAHYBAHHSI CTaja BUPIMIAIILHUM (PakToOpoM y
KOHKYpEeHTHI 00poThOi. IlIBHIKI 3MiIHM YIOJ00aHb MOKYIIIB, iX 3alUTIB
[0JI0 SIKOCTI, JIOCTaBKHM MPOJYKINT BEIyTh JO HEOOXIJTHOCTI 3MEHIIEHHS
TEPMIHIB 1 OOCATIB IOCTauyaHb, CKOPOYEHHSI PE3EPBHUX 3allaciB yacy Ta
MaTrepiaiB.

OmuuM 3 BU3HAYaJIbHUX AaTpPUOYTIB pPOOOTH MIANPUEMCTBA €
opraHizaiisi HOro [JisJIbHOCTI, $Ka BHUMara€ BIIPOBA/DKCHHS HOBHX
MPOTPECUBHUX 1]IEH B CUCTEMI YIIPABIIHHS, BAKJIMBUM KOMIIOHEHTOM SIKOi €
jgorictuka. CaMe JIOTICTMYHI TJAXOJM B TOCHOAAPCHKIA  JISUTBHOCTI
ONTUMI3YIOTh ITIOTOKOBI MPOIECH, CIPUSIOThH X NEPETBOPEHHIO Ta 1HTETpaIlii.
["'o10BHUM 3aBJaHHSIM JIOTICTUKHM € TOCTAYaHHS MPOJYKIli HAJIEKHOI SIKOCTI
Ta KUILKOCTI1 Y 3a3/1aJIeT1/Ib 00yMOBJICHUM TEPMIH MPU MiHIMAJIIbHUX BUTpATaXx,
OB’ I3aHUX 3 MOCTa4YaHHSIM, BUPOOHUIITBOM, 30epiraHHsIM,
TpaHcnopTyBaHHAM Toulo [2, C.7 ].

[ToHATTSIM  «JIOTICTHKa» 3aliMarOThCsl  OaraTo  BITYM3HSHUX — Ta
3apyODKHUX BUeHUX. [[puKkiianu BU3HAUEHHS MOHATTS «JIOTICTUKA»
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HaBeJeHOo B Ta0mmi 1.
Tabnuis 1

[Tousarrs «norictuka» [8, C. 204]
ABTOp ABTOpCBKa TyMKa
JloricTuka — 11€ KOHIIEIIIis, IHTerpoBaHa QpyHKIis (icHye
y hOpMI JIOTICTUYHOT CUCTEMH), HAyKOBA IUCITUTIIIIHA
PO YNPABIIHHA MOTOKAMU U MIKPOEKOHOMIYHUX
CHCTEMax
JloricTrika — HAPSIMOK T'OCIIOIAPCHKOL TISTIBHOCTI, SIKUM
["amxuHCKUN A.M. (CKITama€eThes 3 YIIPaBIIiHHS MaTepiaIbHUMHU TIOTOKAMH Y
chepax BUpOOHUIITBA Ta 00ITY.
Magee J.F.. JloricTuka — 11€ MUCTELTBO YIPABIIHHSA TOTOKOM
Copacino W.C.,  MarepiaiiB 1 MPOAYKTIB BiJl 30BHIIIHKOTO JHKEpeEia J10
Rosenfield D.M. [cniokuBaua
JloricTuka — HayKa IIpo IUIaHyBaHHS, OpraHizalliio,
YIPABIIHHS, KOHTPOJIb 1 PETYIIOBaHHS MEPEMIIIEHHS
AHUKUH B.A. MaTeplaJIbHUX Ta 1HOOPMAIIHHUX TTOTOKIB y MPOCTOPI U
Yaci BiJl iXHbOI'0 IEPBUHHOIO JHKEpera 10 KiHIIEBOTO
CHIO’KMBaYa
JloricTuka — Teopid 1 MPaKTUKaA yIPaBIIHHS
[TonomapboBa FO.B |MaTepiaabHUMU 1 TOB'SI3aHUMU 3 HUMU 1HGOPMaLITHUMH
MOTOKaMU
JloricTuka — HAyKOBUI HaIPsIMOK, YUYEHHS PO
[IaHyBaHHS, YIPABIIHHS 1 CIOCTEPEKEHHS
CmexoB A A. (BIICTEXKEHHS) TI1]T Yac epEMIIICHHSI MaTepialbHUX Ta
iHpOpMaIIHHUX MMOTOKIB Y BUPOOHUYUX Ta EHEPreTUYHUX
CHCTEMax

Oxnangep M.JI.

MeTor0 JOTICTUKH € CepBiC, MEpI 3a BCE, MOCTaBKU TOBAPIB «TOYHO
BUaCHO» (just in time), TOOTO 3a0e3reueHHs] HEOOXITHUMHU TOBapamu B
HEOOX1AHIA KUIBKOCTI B MOTPIOHUHN Yac y MOTPIOHE MiCIE 3 MiHIMAJIbHUMHU
BUTpAaTaMH, IO 3yMOBJICHI PyXOM Ta 30epiraHHsM MaTepiajliB 1 TOBapiB
(MaTepiaJbHUM IOTOKOM), TP TMOTPIOHIM SKOCTI OOCIYrOBYBaHHS TMEBHHX
crokuBauis. [1, C. 33]

MixxHapo/IHa KOHKYPEHTOCITPOMOXKHICTh HAI[IOHATBHOTO PETIOHY - IIe
HOro 371aTHICTh B YMOBAaX rj00aJIbHOT KOHKYPEHIIII Ha OCHOBI €()EKTUBHOIO
BUKOPHUCTAHHS HASBHUX TPAAUIIINHUX 1 CTBOPCHHSI
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YHIKQJIBHUX PECYpPCIB JIOKAJTbHOTO PO3BUTKY CTUMYJIOBAaTH I1ABUIIECHHS
MPOJAYKTUBHOCTI BHUPOOHHUIITBA 1 PIBHSA JKUTTS MICIIEBOIO HaceJIeHHS 1,
BIJIMOBIIHO,  3a0e3medyBaTH  BHUCOKUM  KOHKYPEHTHHH  cTaTyc B
Ir€OCKOHOMIYHOMY MPOCTOP1 B JOBFOCTPOKOBIM MEPCTIIEKTHUBI.

JlorictuyHa  cucTeMa  HOIANPUEMCTBA  30BHINIHBOEKOHOMIYHOI
TISUTBHOCTI - 116 €KOHOMIYHA CHCTeMa, sika CKJIAQIA€ThCS 3 CKOOPAUHOBAHMX
MIJICUCTEM 1 €JIEMEHTIB, sIKi BUKOHYIOTH JIOTICTUYHI (YHKINT (omeparii) i
0o0'€eIHAHUX CHUIBHICTIO IIUICH, IHTEPECIB, fAKI PEaTI30BYIOTHCS IUISIXOM
yIpaBJIiHHS TOTOKaMH B MEKaxX 3J1MCHEHHS JiSJIbHOCT1 HAa CBITOBOMY PUHKY.

JloricTuyHe ympaBlliHHS PETIOHOM MOHA BU3HAYUTH SIK HACKPI3HE
(iHTerpoBaHe) yrpaBiiHHS Oi3HEC-MpoliecaMyd MOTOKOBUMHM IPOIECaMH Bij
JoKepenia Moro BUHMKHEHHS JI0 KIHIIEBOTO CIIOXHBaya 3 METOIO JTOCATHEHHS
MaKCUMAaJIbHOT €()eKTUBHOCTI JISIIBHOCTI MIMPUEMCTB PETIiOHY [7].

Opnecpka o0nacTe Mae OaraTuil MOTEHUIAN JUIsl PO3BUTKY JIOTICTUYHUX
NOCIYr, Ma€ BUTIJHE TreorpadiuyHe TOJOXKEHHS, PO3BUHYTY CITKY
aBTOMOOUTbHUX  JIOPIT, BUCOKOKBANI(PIKOBAHUN TPYJOBUM TMOTEHILiA.
[lepenoBumMu MIANPUEMCTBAMHU, W10 MOXYTh MPEJCTABIATH JIOTICTUYHI
MOCJIYTH, 3BICHO € TopTu. B OnechbkoMy perioHi HapaxoBYEThCS 7 TOPTIB:
Peni wmopcekuit mopT, YcTh-JlyHalicbk MOpChKUM TIOpPT, binropo-
JIHICTpOBCBKHIT MOPCBHKHUM TMOPT, [3MainbCchbkuii MOpChbKUM TOPT, FHOKHMIA
MOPCBKUM MOPT, niuiBChKkuil MOpPChKUM OPT, OAEChKUN MOPCHKUI MOPT.

B Tabnuii 2 HaBeqeHO MOTYXKHICTh Ta creriaiizaiito noptiB OnecbKoi
00JacTI.

[IpoananizyBaBmu TaOJUIIO 2 MOXHA CKa3aTH, 110 OUIBIIICTH MOPTIB
3MIIMCHIOIOTh BaHTAXKHO-PO3BAaHTAXKYBaIbHI POOOTH, BUPOOJIAIOTH MEPEBATIKY
BaHT@XIB, HAJAIOTh TIIOCIYTM ¢ OOpOOKM BaHTaXiB, TPaHCIIOPTHO-
EKCTEAUTOPCHKI MOCIIYTH, CKJIAJICHKI Olepallii, a TakoK 30epiraHHsl BAHTAXKY.

Haiibinbiry mnponyckHy CHOPOMOXHICTh MarOTh MOPTH, TAaK 3BaHOI
«Benmukoi Opecn», mo Bkawodae HOxHuii Mopchkui mnopt, Onecbkuil
MOPCBKUM TOPT Ta [maivyiBChbkuUil MOpchkuil mopT. BoHu € ninepamu cepen
nopTiB OJIeCHKOT0 PErioHy, Ta i MOXKHA CKa3aTu BCi€l YKpaiHu. AJI)K€ BOHU
MarTh HaWKpall MOPChKI MIJIXOAU Ta MOXKJIUBICTh MPUHNMATH BEJIMKI CyIHA.
Ha ix Tteputopii 3m1HCHIOIOTHCA 3aX0JM MOJEpPHI3allii, 10 MOKPallylTh
MOXJIMBOCTI POOOTH MOPTIB Ta 3a0€3MEUyIOTh Kpallll YMOBH 3aX0Jly CYJICH B
aKBaTOPIIO MOPTIB.
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Tabnuis 2

XapakTepucTUKa MopTiB (CKJIaAEHO aBTOPOM Ha OCHOBI [3-4])

Hassa nopry

[ToTyxHICTh TOPTY

Croemiamizanis

1.Peni mopcekuii | [IpoekTtHa 14,5 miH. T. HaBaHTakeHHSI Ta  pO3BAHTAXEHHA  CYJIEH;
opT TPAHCHOPTHO-EKCIIEUTOPChKI ~ TOCIYyTrH  Ta
CKJIQJChKI omeparii, a TakoX 30epiraHHs
BaHTaXY
2.Ycrh- [IpomyckHa Bupobisie MepeBaIKY 1 TPaHCIIOPTHO-
JyHaiicbk CIPOMO>KHICTh EKCIIEUTOPChKE TPaH3UTHHUX,
MOpChKUid TopT | Komriekey - 100-120 | 30BHIIIHBOTOPTOBETHHUX 1 KaOOTaXHUX
THC. T. Ha MICSIIb. BaHTAXIB, CKJIAJIChKI Omepartii.
3.binaropon- BcranoBnena Crenianizyerbes Ha BaHTaXKOTEepepoOIIi
JIHICTPOBCBKHMM | TOTYXHICTh 1,2 MJIH. T. | 30BHIIIHbOTOPTOBETHHUX 1 KaOOTaXHUX
MOPCHKH TOPT | HA pIK. BAaHTAXIiB
4.I3mainscekuit | [ToTykHOCTI TOpTY Ha | BaHTa)KHO-pO3BaHTaXKyBaJIbH1 poboTtu 1
MOPCBKHI MOPT | ChOTOIHIIIHIN JIeHb | 30epiraHHs BaHTaXiB
JO3BOJIAIOTh ExcniequpyBaHHS BaHTaXiB
nepepoOisaTH 1o 8,5 | 3abe3nedyeHHs 0e3MeYHOl CTOSIHKU CYACH
MJTH. T. BAHTQXKIB Ha PIK
5.JOxHui IIpoextHa 1 d¢axTuuna | Ha TenepilHini qac BiH BUKOHYE
MOPCBHKHM MOPT | MOTYKHICTh CKJIagael2 | 3aBaHTaXyBajbHI, PO3BaHTAXYBAJbHI,

MJIH T. B PiK

JIOTIOMIKH1, TepepoOHi 1 TPaHCHOPTHI (QYHKIII].

6.lumiyiBchKHi
MOPCBKHH ITOPT

BupoOHU4I mOTYXHOCTI
TUTS MepeBaIIKH
BaHTaXIiB B  00cs3i
noHaja 32 MIIH. T. Ha PiK

[Topt 3abe3meuye: mepeBajKy Ta 30epiraHHs
30BHIIIHBOTOPIrOBEJILHUX ~ BaHTaXiB;  BHCOKY
IHTEHCHBHICTh ~ BaHTaXONMepepoOKH Ha  BCIX
TEepMiHaJIaX 1 KOMIUIEKCaX MOPTY;

7.0necbkuit
MOPCBKHU ITOPT

oureme S50 BaHTaxiB
HIOPIYHO.

OOcnyroByBaHHSI BaHTWKHHUX 1 MACAKUPCHKUX
CYJICH BJIJACHUM CITY>KOOBO-JOTIOMI>KHUM ()JIOTOM

Came IOxHUU MOpPCBKUU TMOPT,

Onecbkui MOpPCBKMM TOPT Ta

[mi4iBCbKUN MOPCHKUI TOPT 3aiMarOTh MPOBIAHI MO3UIT IO BAaHTAXK000ITy
B YKpaini 3a 2015 pik 3a jaHuMu AJIMiHICTpallil MOPCHKUX MOPTIB YKpPaiHH :
48 582,07 tuc. ToHH, 25 585,85 tuc. Touu 1 17 257,56 tuc. TouH. Jluiie
[nni4iBCbKUA MOPCHKUNM TOPT TOCTYMAeThesi MUKOJAiBCbKOMY MOPCHKOMY
MOPTY, KUK Mae BaHTaxo000ir B 2015 pori 22 232,61 Tuc. TOHH, TOOTO Ha

22 %.

PosrnsiHemMo 00csaru BaHTaxkonepepoOku mopTiB O1eChKOro PErioHy 3
2013 — 2015 pp. (Tabm.. 2).

OT1xe, IK MU MOKEMO MPOCIIJIKYBAaTH 3 HABEJICHOI TaOJIUIll OUIBIIICTD
nopTiB OnechKkoi 06acTi (5) HapOIIyBaIl BAaHTAXKOOOIT 1 30LIbIIYBAIA CBO1
obopotu npotarom 3 pokiB (2013-2015 pokwu) : binroposa-JIHICTpOBCHKHIA
MOpchbKHil mopT Ha 7,2%, [3MainbCchkuii MOpchbkui nopt Ha 74,66%, FOxuui
Mopcbkuii opT Ha 11,83%,
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[miviBecbkuit Mopcbkuii mopt Ha 4,85% 1 Onechbkuil MOPCHKUN MOPT Ha
10,42%.

Tabnuus 3
OO0csru nepepoOKH BaHTaXIB (CKJIaICHO aBTOPOM Ha OCHOBI [5])
3aranpHi 00CATH nepepoOKH BaHTAXKIB B
MOPCHKUMH TepMiHAJIAMHU MOPIBHSHH
Hassamopry | 5513 i (e, | 2014 pix 2015 pik ! 30?(211\43
| T.) (THc. 1.) (Tuc. 1.) Izy %)
1.Peni mopepkmii 2 789.06 1 464,76 906,93 3.5
opT
2.Yere-Jlynaiichk 39.10 61,55 22.50 57.5
MOPCBKHI TOPT
3.binropoa-
JlHicTpO-BebKHit 667.36 614,72 715,70 107.2
MOPCHKHUI MOPT
4 Ismainbepinii 2 762,65 3092,98 4 825.20 174, 66
MOPCHKHUI MOPT
> H0sncrmii 43 441,40 47 431,70 4858207 111, 83
MOPCHKHUI MOPT
6. Lniischinii 16 458,53 17 613,18 17257.56 104.85
MOPCHKHUI MOPT
7.Onechinit 23 170,60 24 579.15 25585.85 110,42
MOPCBKHI1 TOPT

[le cBiIUUTH PO MO3UTHUBHY AUHAMIKY PO3BUTKY JIOTICTUUHUX MOCIYT
B nmoptax B Opeckkiii 005lacTi Ta BUHUKHEHHS MOJANBIIMX IMEPCIEKTUB
PO3BUTKY pOOOTH LIUX MIMPUEMCTB.

AJe mompu MO3UTHBHY IUWHaMIKy MOPTH OJEChKOro perioHy maroTh
npooJieMu:

- HM3bKUU PIBEHb aBTOMATH3allli Ta KOMII IOT€pU3allll BaHTAXKHUX
pooiT;

- HEJIOCTAaTHE 3a0€3MeUeHHS TepMiHAIB Cy4acHOIO
NepeBaHTAXYBAJIbHOIO TEXHIKOIO;

- BIJICYTHICTh HEOOXIAHOT KUIBKOCTI COPTYBAJIbHUX JUISTHOK JIJIs
PO3MIIIIEHHS CYJAHOBHUX IMapTiil KOHTEHHEpPIB, IO MPUOYBaIOTh y MOPT abo
BIJIPABIISIIOTHCS 3 HHOTO;

- BIJICYTHICTh HAJIE)KHOI B3a€MOJIII 3 CYMDKHUMHU BUAAMHU TPAHCIOPTY
(3aJ113HUYHUM, aBTOMOO1TLHUM, PIYKOBUM).

3anis OTpUMaHHS KOHKYPEHTHHUX TIepeBar Ta BUPIMICHHS ITUX MPpobieM
noptaM OJEChKOT0O perioHy, HacamIepe/, HEOOXIJIHO MepPEerTu 10 Gpopmary
«TOPTIB TPETHOTO MOKOIIHHS». 3a KOPJIOHOM OJIHIEI0 3 OCHOBHHMX (DYHKIIIif
MOPTIB CTaJIO 3a0€3MEeUCHHS PI3HOMAHITHUX 3B’ SI3K1B M1
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Cy0’€KTaMH pPUHKY TPAHCIOPTHUX TMOCIYr, a TaKOX CIOXUBadyaMu 1
BUPOOHMKAMM TE€PEBE3EHUX BaHTaXiB. Y 3B’S3Ky 3 LHMM B OCTaHHI
JNECATHIITTS B HUX PO3BUBAIOTHCS HAWPI3HOMAHITHIIII Taly31 EKOHOMIKH — HE
TUIBKM  TPAHCIOPT, aje W MPOMHUCIOBICTb, TIOCTa4YaHHs, TOPTIBIIS,
€KCIEAUTOPChKI, CIOpPBEHEPCHKI, MUTHI Ta 1HII mociyru. Bigrak, Oarato
3aKOPJOHHUX MOPCHKHUX MOPTIB TPETHOTO MOKOJIHHS, Hampukiaa, ['amOypr
gyu PoTTepmam, MOXHA Ha3BaTH JIOTICTHYHUMHU IIEHTPAMU 3 PO3MOILITY
BAHTaXIB.

[Ipu 361bIIEHH] BaHTaX000iTry TTOPTIB OECHKOT0 PET10HY BaXKIIMBUM
napamMeTpoM BUCTYIA€ YaCc BUKOHAHHS MEBHUX omepariiid. Y 1boMy KOHTEKCTI,
y SIKOCTI KOHKYPEHTHHUX IepeBar, MOHa PO3IJIAIaTH MOKIUBICTh IIBUIKOI
OYUCTKM TEXHIKM TIPM YaCTil 3MiIHI 3aBaHTAXKYBAJIHHOTO MPOIYKTY YH
BUKOPUCTAHHSI B KOMITJIEKCI CTaIllOHAPHUX MTHEBMaTUIHUX
BIOpOpO3BaHTAXKyBauiB, IO JO3BOJSIIOTH Y KUIbKA pa3iB CKOPOTUTH YaC
BUBAHTAXKECHHSI CUITYYUX MPOAYKTIB 1, BIJIMOBIAHO, 3MEHIIUTHA Yac MPOCTOIO
BaroHis. [6, C. 134]

Takox mNOTPIOHO CTBOPIOBATH CHPHUATIMBI YMOBH [UJII PO3BUTKY
TpPaH3UTHHUX TepeBe3eHb MK KpaiHamu YopHoMopchbkoro ta banriiicbkoro
PErioHIB 3 BUKOPUCTAHHSIM TPAHC-YOPHOMOPCHKHMX 1HTEPMOJAIBLHUX JIIHIHN,
MOPCBKUX TIOPTIB PETiOHy, B3aTI3HUYHUX MapHIPYTIB TMOI37IB IS
nepeBe3eHHs] KOHTeHepiB 1 aBToTpancnopty TIR mix mopramu IliBHIYHO-
3axigHoro y30epexksa YopHoro mops 1 poToky ['i0panrap. Came 1ie 1actb
MOXJIMBICTh 3HSTH BIJINOBIAHY YaCTUHY HAaBaHTaKE€HHS 3 MpoToku bocdop 1
CTBOPUTU CIIPUATIMBI yMOBU JUISI PO3BUTKY TOPTiBII MDK KpaiHaMH
YopHOMOPCHKOTO PETIOHY Ta JAepKaBaMHu 1HIIUX KOHTHHEHTIB. OJIHOYACHO
IpU 1bOMY CKOPOTSTHCA TEPMIHU 1 3HU3UTHCA BAPTICTh MEPEBE3CHHS MIXK
YopHOMOpPCHKUMHU KpaiHaMu Ta banTiichbKUMHU JIepKaBaMu.

[lepcrieKTUBHOIO 1JIEE€I0 € PO3BUTOK 30HU MOPTO-PppaHko B OeCbKOMY
pErioHi, 10 Jajo 0 MOXKJIMBICTh OLIBIIOT0 €KOHOMIYHOTO €(heKTy, Mepil 3a
BCE, 1HO3EMHUM I1HBECTOpPaM , a II€ B CBOIO YEpry CHpusuio O 301IbIIECHHS
TOBApOOOITY Ta piCT NPUOYTKY KpaiHu. Takoxk Ha JaHOMY €Tall pPO3BUTKY
JOIIBLHO PO3pOOUTH Ta YAOCKOHAIUTH JIOTICTUYHE YIIPABIIHHS B IOPTOBOMY
rOCIOJaPCTBI, CHUPAIOYUCH HA CBITOBUM 1OCB1I pPO3BUHEHUX KpaiH.

Bucnosku i nepcnekmueu noodanvuiux pospobox. B xoai anHamizy
po6oTH MOpPChKUX TOPTIB O1ECHKOTO PErioHy OyJi0 BUSBIEHO SIK MO3WTUBHI,
TaK 1 HETaTUBHI TeHAeHII1. HeratuBH1 pucu noJisiraioTh B
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TOMY, 1110 JIEK1JIbKa MOPChKUX MOPTIB TaKuX, gK: PeHl MOpCchkuil mopT, Y CTh-
JlyHaiicbk MOpCBKMN TOPT 3MEHIIMIA OOCATH BaHTaXOMEpepoOKH, IO
CBIIYUTH TIPO HE3aJOBIILHY POOOTY MOPTIB. BUsABIEHO MPpOoOIEMHU MTOPTOBOTO
rOCroJapcTBa, 3pOOJIEHO MPOMO3UINT MO0 MOKpalleHHS MIXKHAPOIHOI
KOHKYPEHTO3/IaTHOCTI MOPTIB.

OTtxe, B nsiomy noptu OJ1ecbKOi 00J1aCTI MalOTh BEIUKI MEPCIIEKTUBHI
MOXJIMBOCTI IIOJI0 PO3IIMPEHHS CBOEI MISUTBHOCTI Ta PO3BUTKY JIOTICTUYHUX
nocayr. J{is miABUIIEHHS] MI)KHAPOIHOT KOHKYPEHTOCIIPOMOXKHOCTI MOPTIB, a
TaKoX y misiomy - OeChKO1 PerioHy, Mepiil 3a Bce, HEOOX1AHO YIOCKOHATUTH
JIOTICTUYHE YIIPaBIIIHHS, 110 BEJE N0 IMiABUILIECHHS €(PEKTUBHOCTI HaJaHHS
JOTICTUYHUX TMOCHYT; HEOOXIAHO TEpPerjsiHyTH BHYTPIIIHIO TOJAaTKOBY
MOJITUKY, TOJITUKY IIOJ0 MOPTOBUX 300piB, a/pke Ha TEepUTOpPii YKpaiHu
BOHM JIOCUTH BEJIMKI MOPIBHSAHO 3 MOPTOBUMH 300paMu CYCiAHIX KpaiH, 10
3HM)KY€ KOHKYPEHTHI MOKJIMBOCTI ITOPTIB.
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YJIK 338.246.2
Kostiuchenko Nataliia, Shkabarin Georgiy

DETERMINATION OF POSSIBILITIES AND LIMITS OF
INFLUENCE OF ECB POLICY ON THE LEVEL OF
UNEMPLOYMENT IN EU COUNTRIES

The article investigates a question of the influence of monetary policy
on the level of unemployment in nine EU countries and compares the results
with a situation in Ukraine. The problem of effective ECB monetary policy is
very important during crisis times. Unemployment is the factor that is under
jurisdiction of ECB since 2011 using inflation targeting. The main instrument
we use for defining the influence of ECB policy is the OLS method. The time
period from 2000 till 2015 is considered. Our findings show that the
influence of inflation on unemployment in all countries apart from Austria is
terribly low. Other factors, such as labor productivity and foreign direct
investments inflow have a greater influence on unemployment.

Keywords: unemployment, monetary policy, foreign direct investments,
ECB.

Kocmwuenxo Hamania, Illlkaboapin I'eopeiii

BU3HAYEHHSI MOKJIMBOCTEM I MEXK BILJIUBY
MOJITAKH €16 HA PIBEHb BE3POBITTSI B EBPOITEMCBKUX
KPATHAX

CrarTs QOCHiJIKye MUTAHHS BIUIMBY MOHETApPHOI MOJITUKH Ha PIBEHb
0e3po0iTTs y AeB’aTh KpaiHax €C Ta MOpIBHIOE pe3ysibTaTH 3 CUTYAIlI€l0 B
Vkpaini. IIpo6nema edexTuBHOCTI MOHeTapHoi mojituku €1b myxe
aKTyaJIbHOIO Mij yac Kpu3u. PerymoBaHHs piBHSA 0€3pOO0ITTS TAKOXK € OJJHUM
3 rosioBHuX 3aBaanb €Lb 3 2011 poxy 3a m0MOMOror i1HQISIIAHOTO
TapreryBanHs. Mmwu BukopuctoByemo wmeton OLS i mpoBeneHHS
nociimpkeHHa. Mu onupaemoch Ha niepiofs 3 2000 mo 2015 poku. Otpumani
pe3yJbTaTH JEMOHCTPYIOTh, IO BIUIMB 1HQJIALIT HA piBEHb 0€3pO0ITTS B yCIX
KpaiHax, KpiM ABcTpli nyxe He3HauyHui. [Hmn Qakropu, Taki sk
MPOAYKTUBHICTD TIpalll Ta MpsiM1 1HO3EMH1 1HBECTHIIII MAtOTh O1IbII 3HAYHUM
BIUTUB Ha PiBEHb O€3pOOITTH.

Knwuoesi cnosa: 6e3po0ITTS, MOHETApHA MOJITUKA, TPSIMI 1HO3EMHI
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1aBecTuii, €LIb.
Kocmwuenxko Hamanwvsa, Illlkabapun I'eopeuii

OIIPEJEJEHUE BO3MOXHOCTEHN U I'PAHUIIL BJASHUS
IHHOJIMTUKU EIIb HA YPOBEHDb BE3PABOTHUIIGI B
EBPOIEMCKMX CTPAHAX

B cratbe uccienyercss BONPOC BIMSHUSA MOHETAPHOW IOJUTHUKU Ha
ypoBeHb Oe3paboTuiibl B neBsATH cTpaHax EC u chenaH cpaBHHUTEIbHBIN
aHanu3 ¢ cutyarued B Ykpaune. I[IpobGiema 3(pdhekTHBHOCTH MOHETapHOM
nonutuku EIIb oueHb akTyaibHa BO BpeMs Kpu3uca. PeryianpoBanue ypoBHs
0e3pabOoTHUIIbl TaKXKE SBJISIETCA OJHUM U3 TaBHbIX 3aganuii E1Ib ¢ 2011 roxa
npu nomMomu  HUHQIAIMHUOHHOTO  TapretupoBaHusd. [{ns  mpoBegeHus
HcClea0BaHusl Mbl Hcrojibdyem meton OLS. Mer onupaemcs Ha mepuop ¢
2000 o 2015 rr. IlomydyeHHble pe3yJbTaThl TEMOHCTPUPYIOT, YTO BIIMSHUE
UHQISIIMKM HAa YpOBEHb 0€3palOTHIBI BO BCEX CTpaHaX, KpoMe ABCTpUH
OYEHb HE3HauuTeNbHO. Jlpyrue ¢akTopbl, TaKhe KaK MPOU3BOIUTEIBHOCTH
TpyJa W TpsSMble MHOCTPAHHbIE WHBECTUIIMH HUMEIOT OOJIbIIiee BIMSHUE HA
ypPOBEHBb 0€3pabOTHIIBI.

Knwuesvie cnosea: 06e3paboTvila, MOHETApHAs TMOJUTHUKA, MPSIMbIE
MHOCTpaHHbIe nHBeCcTUINH, E1{b.

Statement of a problem. In the beginning of a new decade a number
of countries that are Eurozone members faced sovereign debt crises.

Monetary policy is an important tool to consider during crisis because it
influences all major macroeconomic indicators of the country. Unfortunately,
another big problem has become unemployment in the countries that suffered
from crisis. ECB was having not as a first goal the unemployment until 2011.
Now one of the goals of ECB is keeping inflation lower than 2 %.
Investigating the question of unemployment in Europe in crisis times 1is
extremely important today, particularly identifying the factors that influence
it the most.

Analysis of the last researches and publications: The problem of
influence of monetary policy on unemployment was investigated by many
foreign scientists; among those are O. Napolitano and A .Montagnoli (2010),
P. Engler (2011) L. Laureys (2014). A classical reference to stem
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from would be mentioning the Phillips curve, a model used by many central
bankers to elaborate actual monetary policy (Rudd and Whelan, 2005). They
argue that existing rational expectations sticky-price models fail to provide a
useful empirical description of the inflation process, especially relative to
traditional econometric Phillips curves of the sort commonly employed for
policy analysis and forecasting. They find that there is little evidence at
present that structural modeling of inflation in a rational expectations
framework provides a clearly superior approach relative to traditional models
of inflation dynamics. A NAIRU concept was elaborated by Gordon (1988,
1998), Steiger, Stock, and Watson (1997a, 1997b), Ball and Mankiw (2002)
and others. Ball and Mankiw (2002) in their paper consider the role of the
NAIRU concept in business cycle theory, arguing that this concept is implicit
in any model in which monetary policy influences both inflation and
unemployment. The paper then discusses why the NAIRU changes and, in
particular, why it fell in the United States during the 1990s. They state that in
the past, most macroeconomists studying the Phillips curve have
concentrated their attention on the dynamic relationship between inflation
and unemployment. In the future, they should expand their scope to build and
test models of inflation, unemployment, and productivity.

Part of a common problem unresolved earlier: There has been done
a lot of work in the investigation of dependency between unemployment and
inflation. A study of unemployment and inflation as economic variables
driven by labor force change was conducted by Kitov (2006a, 2006b, 2006c).
The study has revealed linear relationships between inflation, unemployment
and labor force. Another study was investigating the effect of foreign direct
investments on unemployment (R. Nikolaev, V. Stancheva, 2013). We
suppose that factors that influence unemployment are inflation, foreign direct
investments and labor productivity.

Article purpose — the purpose of the following article is to determine
the difference between influence of the monetary policy of ECB on the
unemployment on the example of 3 groups of EU member states, make a
comparative analysis with the situation in Ukraine and to forecast possible
perspective for Ukrainian integration in the EU. The first group includes
countries that have been EU members for a long time, but whose GDP
doesn’t comprise the biggest part of the economy of EU. Those are Austria,
Finland and Ireland. The second group consists of EU-member
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states, but those ones who don’t belong to Eurozone — Hungary, Czech
Republic, and Slovak Republic. The third group comprises Baltic countries,
who are EU and Eurozone recent members. Finally, we take also Ukraine in
order to make a comparative analysis with the countries mentioned above.

Main materials of research: The model was built in the following
way. The dependent variable (Y) was considered the determinant of the level
of unemployment. The independent variables are the following:

X1 — inflation rate (%), a factor that in theory should have a direct
dependency with the unemployment rate, and also a factor that is influenced
directly by ECB. The dependency between this factor and the dependent
variable will show to which extent ECB might have a vicarious influence on
unemployment using the instruments of inflation targeting. Apart from
inflation we included two considerable factors in the regression that would
have a great influence on the level of unemployment. The mechanisms of this
influence will be described further:

X2 - liabilities, Direct Investment, USD;

X3 - labor productivity.

Let’s consider first 3 countries that switched to euro from the very
beginning, January, 1, 1999. Such countries as Austria, Finland and Ireland
were chosen for the analysis. These countries, the population of which
doesn’t exceed 2,5% of the total population of the Eurozone and the volume
of GDP of each one comprises not more than 2% from the GDP of the
Eurozone (explicitly 2%, 1,2% and 1,2% for Austria, Finland and Ireland
correspondingly). Apart from that, each of the countries refers to its
household domain — Austria gravitates towards Germany in respect of
household connections and an economic model, Ireland i1s close to Great
Britain and Finland — to Baltic and Scandinavian countries. Therefore, an
absence of influence of the chosen countries separately on other countries
from the list and the economy of Eurozone in general is guaranteed.

In case of Austria we get the following model:

Y=-7,84xX1-10,9xX2+29,3xX3 (R"2=73,2%)

Therefore, the influence of inflation is on the third place among the
considered factors. The coefficient has a negative meaning, in other words,
the rise of inflation leads to the fall in unemployment, what corresponds to
theory. However, we can get a complete picture on to which extent ECB
might influence unemployment not considering the standardized model, but a
coefficient of elasticity, showing on how many percents the resulting
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variable changes when the corresponding factor variable increases on 1
percent. In case of Austria it comprises -0,223 what represents a great result
from the point of view of the investigation carried out. In other words, the
rise of inflation in 1% decreases unemployment by 0,233% with a probability
more than 70%. But still, other factors influence unemployment to a greater
extent. As follows, the inflow of investments influences with a coefficient of
-0,3% what gives and interesting picture: additional capital inflow to the
country deprives local citizens from work places. At the same time, the rise
of labor productivity by 1% leads to a rise in unemployment by as much as
0,871%. Such picture i1s most probably connected with the fact that the
investments inflow, first and foremost, goes to a financial sector and doesn’t
lead to a necessity in additional labor resources. The rise in labor productivity
takes place first in this sector. Also rise in labor productivity in “old” EU
countries leads vicariously to the rise in the volume of governmental finances
and rise in welfare payments, in other words to a situation when it’s more
profitable not to work than to work.

Among other peculiarities of the model one might notice a high
correlation between variables X2 and X3 (around 95%). This means that the
rise in investments is closely connected with a rise in labor productivity.
Looking forward, one might consider that among considered countries the
least correlation among these variables was noted in case of Ireland (72%).

For Ireland the standardized equation looks in the following way:

Y=-1,05xX1+8,23xX2-7,5xX3 (R"2=73,19%)

The coefficient of elasticity for inflation variable is -0,0891, what is
definitely less than in Austria. When there is such level of connection the
vicarious influence on unemployment by inflation targeting loses sense,
because inflation should rise up to 11% so that unemployment falls down at
least by 1%, what is impossible in the conditions of Eurozone. But still, the
relationship is inverse, what corresponds to the theory.

The Foreign Direct Investments (FDI) inflow influences positively on
unemployment with an indicator 0,977%. At the same time, the labor
productivity influences with an indicator -0,977, what mostly corresponds to
theory and data on other countries. In other words, the rise in the labor
productivity has an effect 11 times stronger than inflation. At the same time,
as it was noted earlier, the correlation between FDI and labor productivity is
the lowest among all the countries considered.

For Finland the standardized equation looks in the following way:
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Y=-3,02xX1+5,37xX2-20,1 xX3(R"2=67,2%)

The coefficient of elasticity for inflation variable is -0,0654%, what
like in case of Ireland makes influence of this factor almost impossible on the
unemployment variable. In general, the indicator still has a negative sign,
what corresponds to theory; however its value is close to an error. The
variable of FDI has a bigger influence (0,136%), as well as the labor
productivity factor (-0,531%). The last one influences to a least extent among
all the first group of considered countries, however much more than inflation
indicator. At the same time, as theory states, the rise in labor productivity
leads to a cut in unemployment.

The second group of countries includes Czech Republic, Slovak
Republic and Hungary — Eastern European countries, which became EU
members in 2004, among which only Slovak Republic is a member of
Eurozone since 2009.

Countries are relatively close when looking on the population (around
10 mln. people in case of Czech Republic and Hungary and 5,5 mln. in
Slovak Republic) and GDP from 0,5 to 1% of the EU GDP. Considering
these parameters, the countries are much closer to each other than, let’s say,
to a neighboring Poland, different considerably in terms of population as well
as GDP volume.

Currencies of Czech Republic and Hungary have a peg to euro,
expressed by the presence of currency corridor. It means that the processes
taking place in the Eurozone countries might have a vicarious effect on the
economies of these countries. However, a direct relationship between the
ECB policy in terms of inflation and the level of unemployment in these
countries is not noted. And the possible onocpenoBannoe influence of these
factors on each other most probably would be inconsiderable. At the same
time, in case of Slovak Republic ECB might have a direct influence on
unemployment using inflation policy. In theory, the picture should be
different in case of these neighboring countries. Is it really so?

The model for Czech Republic looks in the following way:

Y=-0,394xX1+6,08xX2-17,3xX3 (R"2=63,21%)

The influence of inflation on unemployment in this country is on the
level of mathematical failure (-0,0138%). It is impossible to talk about a
possibility of any influence in such case. However, the labor productivity has
a significant influence (-0,71%). Natural development of the country has a
bigger influence on unemployment than any changes in the inflation
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level.

A similar situation is noted in Hungary (elasticity coefficient for

inflation = 0,0494%). The regression equation for Hungary is showed below:
Y=0,886xX1+6,67xX2-0,901xX3 (R"2=61,88%)

However, this country is the only in the group where labor productivity
influences unemployment with a negative sign (-0,0561%). This proves that
there are serious structural problems in the economy of the country.

The elasticity coefficient for inflation variable in Slovak Republic is
much lower than in average countries (0,00582%). Below there is represented
a regression equation:

Y=0,145xX1+10,2xX2-24,9xX3 (R"2=83,04%)

Influence on the level of unemployment is definitely impossible. Apart
from that, a positive sign at the coefficient tells about a break of a theoretical
rule. At the same time, we are not talking about stagflation. Inflation was
going down since the moment of entry in Eurozone, what proves a successful
policy of ECB. Unemployment was going down at the same time since 2012,
however a reason to that lies in a labor productivity rise, what is proved by a
reasonably high elasticity coefficient at this variable (-1,23%).

For the Baltic countries group carrying out the regression analysis
hasn’t given reasonable results — all the built models turned out insignificant.
It means that the choses variables don’t describe the unemployment variable
to a certain extent. The reason of this might become a topic for a separate
research.

Finally, in case of Ukraine, that doesn’t belong neither to EU nor to
Eurozone, we get the following equation:

Y=4,44xX1+11,5%xX2-20,4xX3 (R"2=82,4%)

Correlation between inflation and unemployment is strong and positive
(0,152%), what means that there is a stagflation in the country. The FDI
inflow influences on unemployment to the greatest extent among all the
countries considered. (0,438%). FDI inflow lowers the necessity in labor
force. Only highly qualified workers remain in demand. Also the coefficient
of elasticity at the labor productivity variable remains high (-0,857). Rise in
labor productivity considerably lowers unemployment, however during the
economic crisis it 1s difficult to talk about a rise in
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productivity. The data on coefficients of elasticity is represented in Table 1

below.
Table 1
Elasticity coefficients at the factor variables in all the models
Country Inflation FDI Labor
Productivity
Austria -0,223 -0,3 0,871
Finland -0,0654 0,136 -0,531
Ireland -0,0891 0,977 -0,977
Hungary 0,0494 0,365 -0,0561
Czech -0,0138 0,236 -0,71
Republic
Slovak 0,00582 0,472 -1,23
Republic
Ukraine 0,152 0,438 -0,857

Conclusions and prospects for further research: All in all, we might
draw following conclusions based on the analysis carried out. The influence
of inflation on unemployment in all countries apart from Austria is terribly
low. As a result, there is a probability of vicarious influence of ECB on
unemployment by influence targeting is inconsiderable. In all countries apart
from Slovak Republic and Ukraine the correlation between inflation and
unemployment is negative, what corresponds to theory. But if in Ukraine a
positive correlation 1is caused by stagflation, in Slovak republic
unemployment falls due to economy rise, while inflation is decreased due to
ECB actions. This country may be called a successful example of ECB
activity. In Austria, where the correlation is strong, a fall in inflation due to
ECB actions leads on the contrary to a rise in unemployment.

However, a much bigger on unemployment has labor productivity. Its
rise in all countries except for Hungary and Austria leads to fall in
unemployment. This is connected with the rise in competitiveness of a
country by M.Porter. Particularly in Austria such effect is driven by the
development of financial markets, in Hungary — structural problems of
economy. At the same time, such important factor of economy development
as FDI inflow in all countries doesn’t create work places, but on the contrary
takes them from low qualified workers. Furthermore, the less the
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level of country development is, the more labor market loses from the FDI
inflow.
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V]IK 338.46
Husa3z Aonan Moxammeo Anu

CPABHUTEJIbHBINA AHAJIW3 ITPOILIECCOB YIIPABJIEHUS
1 ®PUHAHCUPOBAHUSA NPEANPUATHAN 3JPABOOXPAHEHUS:
COBPEMEHHBIE MOJIEJIA U ITOAXOAbI
B cratbe paccMOTpEHBI OCHOBHBIE MOJEIN CUCTEMBI 3[PABOOXPAHEHUS.
[Ipoananu3upoBaHbl  TPOIECCHl  yIOpaBleHWST W (PUHAHCUPOBAHUS
NPEANPHUITAN  3paBOOXpaHeHnss B YkKpauHe, ['epmanun, HWpakckom
Kypaucrane u Typuuu. [IpoBeneH cpaBHUTENBHBIN aHATU3 MOJT0KHUTENBHBIX
Y OTPULATEIBHBIX CTOPOH KaXKJ0TO U3 MOAXOIOB.
Knwuesvie cnoea: cucrema  31paBOOXPAHEHUs,  YIPAaBIICHUE,
(dbuHaHCUPOBAHHUE.

Hiaz Aonan Moxameo Ani

MOPIBHSIJIbHUM AHAJII3 IPOIIECIB YIIPABJIIHHS I
GOIHAHCYBAHHA IMIAITPUEMCTB OXOPOHU 3/10POB’A:
YCYUACHU MOJAEJII I TOAXOAN

VY crarti po3riiIHYTO OCHOBHI MOJENI CHCTEMU OXOPOHM 3/I0POB'S.
[IpoananizoBaHO mNpolleCHM YIpaBiiHHA Ta (IHAHCYBAHHS MIANPUEMCTB
OXOpOHU 3/10pOoB’si B VYkpaini, Himeuuuni, Ipakcekomy Kypaucrani ta
Typeuuuni. IlpoBeneHO NOPIBHSHUN aHaI3 MO3UTUBHUX 1 HETaTUBHUX
CTOP1H KOXKHOTO 3 T1IXO/IiB.

Knmwwuoei cnosa: cucreMa  OXOpOHU  3[I0pOB’S,  yIpPaBJIIHHSA,
dbiHaHCYBaHHS.

Niyaz Adnan Mohammed Ali

COMPARABLE ANALYSIS OF MANAGEMENT AND
FINANCING PROCESSES: MODERN MODELS AND APPROACHES
The article describes basic models of health systems. Analyzed the
management and financing processes in enterprises of health system in
Ukraine, Germany, Iraqi Kurdistan and Turkey. The comparable analysis of
positive and negative aspects concerning each approach was given.

115



Keywords: health care system, management, financing.

ITocranoBKka mpoOJieMbl B 001IeM BHAE M CBSA3b C BaKHEHMIIMMMH
HAYYHBIMH WJIM NPAKTHYECKMMH 3aJadyaMu. B COBpEeMEHHOM MUpeE
KaXJ0€ TOCYJapCTBO  OCO3HAaeT  IEHHOCTh  3/I0POBbA  HACEIICHUS,
DKOHOMHUYECKYI) PpE3yJIbTATUBHOCTh WHBECTHUIMA B 3IPAaBOOXPAHCHUE.
Cucrema ymnpapieHus U PUHAHCUPOBAHUS MPEANPUSATUN 3IPABOOXPAHEHUS B
OOJIBIIION CTENEHU OMNPENENIeT YPOBEHb MPEIOCTABISIEMBIX MEIUIIMHCKUX
YCIIYT, a 3HAYMT, SABJISETCS HEOOXOJMMBIM YCIOBHEM COXPaHEHUS 3JI0POBbs
rpaxaad. YTo, B CBOIO ouYepellb, MPEACTaBIsAeT COOOUM OJIHY TJIaBHEUIIIMX
COCTABJISIONIMX  HAIMOHAJIBLHOTO  OorarcTBa W JBWXKYIIYIO  CHIY
oOIIeCTBEHHOTO pa3BUTHsA. BbiOpaHHas Tema OCOOCHHO akTyajlbHa B
yCIOBUSAX pPehHOPMUPOBAHUSI CUCTEMbI 3PABOOXPAHECHUS B YKpauHEe U
HNpakckom Kypaucrane.

Ananuz nocieonux nyoauxkauyunt u uccedoeanuun. Haubonee
OCHOBATEJILHO  BOMNPOCHI  3JpPAaBOOXPAHEHUsS, B  YACTHOCTH  €ro
dbuHaHCHUpOBaHKE, OCBeIad B cBoUX Tpyaax H. ABpamenko, B. ba3zunesuu,
. benpuk, Bunorpanos, 0. Boponenko, B. 3aropoanuii, 1. Kapamelies, H.
Kaprnumun, E. Kosxxaposa, B. Jlexan, C. Jlo6oauna, E. Manuk, C. Hangrok, T.
[Tenuenko, 1. PoxkoBa, B. Pynens, B. Peixuii, H. Cosnionenko, M. IllyToB.

Ilenvio Hanucanua cmamopu SIBISACTCA CPABHUTEIBHBIN aHAIIN3 CUCTEM
(bUHAHCUPOBAHUS W PETYJUPOBAHUS 3PABOOXPAHEHUS M MEIUIIMHCKUX
ycayr B Ykpause, [ 'epmannu, Upakckom Kypaucrane u Typuum.

H3nootcenue ocnoenozo mamepuana. B MUPOBOW  TPAKTHUKE
OOIIIECTBEHHOTO 3/IPABOOXPAHCHHUS M MEIUIIMHCKOTO OOECIeueHus Ha
CErOAHAIIHUN JEHb CYIIECTBYIOT YEThIPE OCHOBHBIE MOJEIU CHCTEMBI
31paBOOXpaHEHUsl. XOTS HAIMOHAIBHBIE CHUCTEMBI  3PaBOOXPaHCHUS
0a3upyloTCsi HA COYETAHUU PA3JIUYHBIX HCTOYHUKOB (POpMUPOBAHUS
COBOKYITHOTO OIOJIKETa, B KaXJ0il CTpaHe Mpeo0JialaeT KaKoW-TO OJUH W3
MEXaHU3MOB (MHAHCUPOBaHUSA. B 3aBUCHMOCTH OT TOrO, KaKoil MeXaHW3M
MPEBAIMPYET B CUCTEME 3APABOOXPAHCHUS TOW WM WHOW CTpaHbl, €ro
OTHOCST K OJTHOM W3 UeThIpex Mojeneh (Taou. 1).

Kak Buaum, cucrema 3apaBooxpaHeHuss ['epmanuu, Typuum u
HNpakckoro Kypaucrana HNpUHAIJIEKUT KO BTOPOM MOAEIHM — MOJIEIU
bucMapka Wi CUCTEMBI COLIMAIBHOTO CTPAaXOBaHU, KOTOPOI
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CBOMCTBEHHBI TaKOW MCTOYHHK (DUHAHCUPOBAHUS,
1ieJIeBbI€ B3HOCHI paboToaareneid 1 pabOTHUKOB.

KaKk o00s3aTelbHbIC

Tabnuua 1
OCHOBHBIE MOJIEJIM CUCTEMBI 3paBooxpaHenus [1, c.75]
YacTHas cucrema Cucrema I'ocynapcrBenHas Lentpanu3zoBanHas
(Monenb COIIMAILHOTO cHcTeMa cucTeMa
IIPEANIOYTEHUS CTpPaxOBaHUS (moznenb beepunika) (Mmonenp CeManiko)
noTpeOuTene) (Mmonens bucmapka)
Crpansl
CIIA HelicTByronue: [elicTByromue Bce OviBIINIE
ABsctpus, benbrus, Hanus, OuHISHINA, pecyOnuKu
Opanuus, 'epmanus, | Ucnanus, Upnanaus, Cosetckoro Coro3a
Hupnepmannpl, Hopgserus, LBenus, U CTPaHBbI
JlrokcemOypr, BenukoOpurtanus COITHATCTHYECKOTO
[IBennapus, Snonus COApYXECTBa B
Ha nepexoanom MPONLIOM (ceiuac
Ha nepexonnom arane arare: ['penns, HaXOJATCS Ha Pa3HbIX
Upakckuit Wranus, [Topryranus, JTanax nepexojaa
Kypnucran, Typuus Hcnanus UJIA TOJIBKO
IJTAHUPYIOT MEPEXO]T
K CTPaxoBOU
WJIM CMEIIaHHOU
CHCTEMBI)
OxBar HaceJeHUs
3aBucHT OOs3arenbHblil 0xBaT | OOs3arenbHbI 0xBaT | OOsS3aTelbHBIM OXBAaT

OT TPYJOYCTPOMCTBA

BCEX T'paKIaH

BCEX TpaKIaH

BCEX TpaXKJIaH

ITpeobnanaromuii ICTOYHUK (PUHAHCUPOBAHUS

B3nochl OO0s3aTenbHbIC I'ocynapcTBeHHBIN UckmrounTenbHo
paboTtonareneit LIEJIEBBIE B3HOCHI Oroxet (obmue roCy1apCTBEHHBIN
U / Wiy JIN4Hasg paboTtonaTenei u HAJIOTOBBIE OrOKET
MOKYIIKA CTPAXOBOTO paboOTHUKOB MOCTYTUICHUS)

ImoJimca 4epe3
YaCTHBIC CTPAXOBbIC
KOMITIaHWUHU

Cucrema 3IpaBOOXpaHEHUs] YKpaWHbl TPUHAIJICKUT K UYETBEPTOU

MOACIN (CCMaIHKO). I[aHHa}I HCHTpAJIN30BaHHAA MOACIb CHCTCMbI OXPAaHbI

3M0pOBbs  TocTpoeHa 1o wMojaenu Cemamko ©  (QUHAHCHPYETCS
UCKJIIOYUTEIIbHO W3 TOCYJApCTBEHHOTO OrOJKeTa, Oa3upyeTrcs Ha OO0IuX
Hajorax, KOHTPOJUPYETCS roCy1apCTBOM gyepes CUCTEMY

LHEHTPAJIM30BAHHOTO IUIAHUPOBAHUS U  XapaKTepU3yeTCs
YaCTHOTO CEKTOpa.

Henocratkamu 3TOM  Monenu  sBIseTCS  OIOPOKpAaTUYECKHE U
aJIMUHUCTPATUBHO-KOMAHIHbIE METOJIbI YIPAaBJIEHHUS 3APABOOXPAHEHUEM U
OTCYTCTBHME SKOHOMHUYECKHUX PhIYaroB ympasieHus [2, c.56].

Pa3Butue npeanpusTuil cucteMsl 3apaBooxpaneHus B Mpakckom

OTCYTCTBUEM
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Kypaucrane HeMmoCpenaCTBEHHO 3aBUCUT OT TOCYJapCTBa. ITO OOYCIOBJICHO
TeM, 4YTO TJIaBHBIM HCTOYHMKOM (DMHAHCUPOBAHUS TPEIOCTABIICHUS
MEIUIMHCKUX  ycayr B Kypaucrane — sIBISIETCS  paclipelielieHue
PernonanbueiM [IpaButenscrBom Kypaucrtana (PYK) romosoro Oromxera Ha
MeJI0OCTY)KMBAHUE, KOTOPBIN COCTaBISIET OKOJIO 5% OT OOIIEro roJIoBOro
OI0JKEeTa, YTO 3HAYMTEILHO HHUXKE CPEHErO paclpelesieHus OroKeTa Io
MEXyHApOJAHBIMU cTaHjaapTaMm. Ilpu 3ToM, pe3ylnbTaThl KCCIEI0BAHUS
CBUJIETEIIbCTBYIOT O TOM, YTO YJIEJIbHBIA BEC JIMYHBIX PACXOJ0B HACEIECHUS
Ha 37paBooXpaHeHue cocraBiasier Oomnbmie 40% oT o6mero ooOvema
(dbUHAHCUPOBAHMS.

BaxHOo OTMeTHTH, 4YTO Ha KayecTBO MeAuluHbl B Hpakckom
Kypaucrane BIusieT ypOBEHb TMTHMEHBI, KOTOPBIM MOKA OCTAETCA HA HU3KOM
ypoBHe. Yaille Bcero, Jaxe MUHHMAJbHbIE CTaHJAPTHl YXOJa, YyIaJICHUS
OTXOJIOB U CTEPWIM3ALMU HE COOII0JIaeTCsl U3-3a OTCYTCTBUSL pecypcoB. B
HEKOTOPBIX CIIyYasiX, JaXe caMble MPOCThie OOJIE3HU HE MOJJIEkKAT JICUEHUIO
TOJILKO JIMIIB 110 TOW MPUYHHE.

[IpoGnemsl, cymiecTByromue B MeaunuHCKOW cdepe Mpakckoro
Kypaucrana, MO>XHO pa3ieIuTh HAa TP OCHOBHBIE TPYIIIIBI:

- HEIOCTaTOK MEIUIIMHCKOTO OOCTY>XKMBAaHUS M JIEKAPCTBEHHBIX
IpernapaTroB, 4YTO BBI3BAHO pa3pylIeHHEeM M oOrpablieHHeM OOJBHUII BO
BpPEMEHA BOCHHBIX JICHCTBUM;

- HEBO3MOXXHOCTHL oOecmeueHHs  0€30IacCHOCTH  MEIUIIMHCKHX
YUPEKICHUN U Bpauyel B YCIIOBUAX IOCIEBOEHHOIO Xa0Ca;

- HapylleHHWe MNporpaMM JUCIAHCEPHBIX  OOCIEIOBaHUN U
MMMYHU3ALNU HACEJICHUS.

Uto kacaercsa Typuuu, TO 371€Ch OCTATOYHO CJIOKHO OpPraHHW30BaHa
CHUCTEMa 3PaBOOXPAHECHUS, TaK KaK B ATOT CEKTOP BOBJICYEHBI PA3TUYHBIC
OpraHu3allii U BeaoMmcTBa. Bes cucTema 31paBOOXpaHEHHUS W CBSI3aHHBIC C
HEl 00JIaCTH COLIMATBHOTO OOECIEUEHUs] KOOPIUHUPYIOTCI MUHUCTEPCTBOM
31paBOOXpPaHECHUS.

Ha cerogHsmHuii J1eHb ypOBEHb MEIUIIMHCKOTO OOCITyXKUBaHUS
ropaszio BBIIIE, Y€M B MPEIbIAYIIUE TOJbl, HO BCE k€ €II€ HEJOCTATOYHO
BBICOK, OCOOCHHO B OOJBIIMHCTBE TOCYJApPCTBEHHBIX MEIMITUHCKUX
yupexaeHuii. YacTHple OOJIBHUIIBI B IOCIEIHEE Bpewms, Omarogaps
BJIOKEHUIO OOJIBIIMX JIEHEKHBIX CPEJICTB, 3aMETHO YJIYUIIalOT KadueCTBO
oOCllyKMBaHUs, TIOBbIIAA YPOBEHb MpodeccuoHalnu3Ma MNepcoHaia H
OCHaIasi yYpeKJIeHUsI KaueCTBEHHO HOBBIM 00OPYI0BaHUEM.
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Bonpinas 4acTh MEAMIIMHCKUX YUPEKIECHUNH W KBATU(PUIHUPOBAHHBIX
KaJIpOB COCPEJOTOYEHBl B KPYIMHBIX TOpojAax, riae OoJblle HaceleHUe M
COOTBETCTBEHHO OOJIbIIIE BO3MOKHOCTEN 3apaboTaTh, TOTJA KaK B CEJIIbCKUX
palioHaxX, K COKaJeHHUIO0, MEIUIIMHCKOE OOCTYKMBAaHUE OCTaBJISIET KENIaTh
aydiiero. Kpome rocyaapCTBEHHOTO M YacTHOTO CEKTOpa, CO3Aal0T M
KYpPUPYIOT CBOU OOJIbHUIIBI 110 BCEU CTPaHE YHUBEPCUTETHI U MUHUCTEPCTBO
OOGOpOHBI.

Uto kacaeTcsi CUCTEMbI 3[paBOOXpaHeHus ['epMaHuu, TO OHA OJHA U3
HauOosiee d(PpPexkTuBHBIX cucteM B Mupe. OCHOBHBIM €€ JTOCTOMHCTBOM
SBJIIETCS] CIOCOOHOCTh 00ECIeYUTh MEAUIIMHCKUMHU yCIIyraMu OOJIbIIMHCTBO
HacesieHus1 cTpanbl. Kpome Toro, BaxkHbIM (PaKTOM, CBUAECTEIHCTBYIOLUIUM O
e€ 3((heKTUBHOCTH, SIBIAETCS OOIIECTBEHHOE COTJIACHE B MOJIb3Y COXPAHEHUS
CYILIECTBYIOIIIEH cuctemsl [3, c.335].

Onpockl MOCHETHUX JIET CBUAECTENLCTBYIOT, uTO Oojnee 90% HemIeB
ObUTHM YIOBJIETBOPEHBI MPEIOCTABISIEMBIMUA YCIYyraMH 3PaBOOXPAHECHUS, a
ok0JI0 40% ONPONICHHBIX BBICKA3aJd MHEHUE O TOM, 4YTO JACHUCTBYIOIIAS
CUCTEMa  3[PAaBOOXPAHEHHS] HYXKJAETCAd JIMIIb B  HE3HAYUTEIbHOU
KOPPEKTUPOBKE.

OTnuYuTENbHOW YEpTOM HEMEUKOTO 3APaBOOXPAHEHUS SIBISIOTCS
XOpOIINE pe3yJabTaThl B OOJACTH OXpaHbl MAaTEPUHCTBA M JIETCTBA. IJTO
KacaeTcsl ImoKaszaTejaed MIIQJICHYECKOM CMEPTHOCTH, KOJMYECTBA POKIEHHBIX
JIeTel C HeIOCTAaTKOM BeCa, a TAKXKE CBA3AHHOU C OEpPEMEHHOCThIO U POJIAMU
MaTE€pUHCKOM cMepTHOCTH [4, ¢.20].

Jlanubpie pe3ynbTaThl OBUIM JOCTUTHYTHI B 3HAYUTEIBHON CTENEHU
Osarosaps MIMPOKOMY AMANA30HY MEIUIMHCKUX YCIYT, KOTOPble HEMEIKOE
3/[paBOOXpaHEHUE TpeasiaraeT OepeMeHHbIM keHIuHaMm. K stum yciayram
OTHOCATCSI HE TOJIbKO HEOOXOJMMbIE OOCIEAOBaHUS, HO W MEIUIMHCKAas
MOMOIIIb, Ha JOMY, B IUIAHHUPOBAaHUU CEMbH, OIUIATE€ OTIIyCKa JI0 U TOCIHE
POIOB.

Hakonern, BaXXHBIM MOMEHTOM HEMEIKOW CHUCTEMBI 3JIpaBOOXPaHEHUS
SIBJISIETCSI €€ MCKIIIOUUTEINIbHAsI OpUEHTAIMs Ha nanuenTa. ClielyeT OTMETUTD,
4TO 93Ta YepTa XapakTepHa Uil OOJIBIIMHCTBA CTPaxOBBIX CHUCTEM
3/[paBOOXPAHEHHUS] B OTIMYUE OT OIOKETHBIX (MPEICTABICHHBIX, HAIIPUMED,
BenmukoOpurtanueit, [lBenueit unu Mtanueii), B KOTOPBIX B CHIIy CHEIU(PUKH
OpraHu3aliy JaHHas OCOOCHHOCTb MpHUCYIla B MEHbIIEH CTeNeHUu. ITO
BBIPAXKAETCsI, BO-NIEPBBIX, B TOM, YTO Bpay BBICTYIAET B KaUE€CTBE MEPBUYHOM
WHCTAHI[UU B CUCTEME

119



3/[paBOOXpPAHEHHUsI, MPUHUMAas Ha ceOs OTBETCTBEHHOCTh 3a oOecIeueHue
BCEX HEOOXOJMMBIX MEIUIMHCKUX VYCIYr, a BO-BTOPBIX, B OKa3aHUU
MEUIIMHCKOM MOMOIIM HE TOJIBKO B KaOMHETE Bpaya, HO U HEPEIKO JoMa y
MalHUEHTA.

OcHoBHasi c1abOCTh HEMEIKON CHCTEMBI 3J]paBOOXPAHEHUS CBsI3aHA C
MTOCTOSIHHBIM POCTOM PpacxoJ0B. HTEPECHO, YTO 3TOT HEOCTATOK SIBISETCS
CJIEICTBUEM €€ MPEUMYIIECTBa — OOIIUPHOTO MaKETa MEAUIIMHCKUX YCIYT,
npejiaraéMbiX 00s3aTeIbHBIM MEAUIIMHCKUM CTPAXOBAHUEM.

Bwiéoowt. VccnenoBanue MHUPOBOIO OIBITA, a HWMEHHO Y KpauWHBI,
HNpakckoro Kypaucrana, Typuuu u ['epmanuu, nokasano, YTO CIOKWIOCH
HECKOJIBKO MOJENEN CUCTEM 3PABOOXPAHEHUS, B YHUCIE KOTOPBIX MOXKHO
Ha3BaTh CHUCTEMY TOCYIapCTBEHHOIO (OIOKETHOTO) 3ApaBOOXPAHEHUS,
CUCTEMY YaCTHOTO CTPaxOBaHUs 3J0POBbs (IUIaTHASI MEIUIIMHA, OCHOBAaHHAS
Ha PBIHOYHBIX NPUHLOHUIAX C MCIOJIb30BAHUEM YACTHOIO MEIULIMHCKOTO
CTPaxOBAHUA) U CUCTEMY TOCYAAPCTBEHHOTO (PETYJIMPYEMOI0) CTPaXOBAHUS
310pOBBSI.

Cucrema 3gpaBooxpaHeHus ['epmanuun, Typuum wu HMpakckoro
Kypaucrana — 3T0 cucTeMa COLIMANIBHOTO CTPAXOBAHUS, KOTOPOM XapaKTEPEH
TaKOW MCTOYHUK (PUHAHCUPOBAHHUSA, KaK O0s3aTelIbHbIEC IIE€JIEBbIE B3HOCHI
paboToaaTeneit 1 pabOTHUKOB.

B cBowo ouepensp, cucrema 3ApaBOOXPAHECHUST Y KPAUHBI MPUHAJICKAT
K LEHTPAIM30BaHHOW cucteme (CeMamko, rje CUCTeMa OXPaHbl 3J0POBbA
NOCTpOEHA U (DUHAHCUPYETCA HCKIIOUHUTENIBHO U3 TOCYJAapCTBEHHOTO
OromkeTa, Oazupyercs Ha OOIIMX HaJIorax, KOHTPOJIUPYETCS roCyJapCTBOM
4Yepe3 CUCTEMY LEHTPAIM30BAHHOIO TUIAHUPOBAHUS M XapaKTEPU3YETC
OTCYTCTBHMEM YAaCTHOTO CEKTOPA.
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®AKTOPU 3ABE3IIEYEHHS EHEPTETUYHOI BE3IIEKH
HIAINPUEMCTB

VY nmani#i cTaTTi NMPEACTaBICHO Ta MPOAHAI30BaHO HU3KY BHU3HAYEHb
MOHATTS «CHEPTeTHYHA Oe3leKa», y3arajabHIOYH SKi, aBTOP MPHUXOAUTH 0
BHCHOBKY, IO CHEPreTUYHY OE3MEeKy MOXHa pO3TIsSJaTH Ha YOTHPHOX
PIBHSIX: MDKHAPOJHOMY, HaI[IOHAJILHOMY, PErlOHATLHOMY Ta PiBHI CyO’ €KTIB
rOCIIoJIaproBaHHs (MiAMPUEMCTB). 3alpPONOHOBAHO ABTOPCHhKE BHU3HAUCHHS
NOHATTS «(PakTopu 3a0€3MEUCHHS] €HEPreTUYHOI OE3MEeKU MiANPUEMCTBA» —
yMOBH, OOCTaBHWHM, PYIIIHHI CHJIH, IO JO3BOJSIOTH 3A1HCHIOBATH
oesnepeOiitHe  eHepro3ade3leueHHs  MIANPUEMCTBA, HE3BAKAlOYM  Ha
BHYTpIIIIHI Ta 30BHINIHI 3arpo3W, MIATPUMYIOUYH CTaJiCTh €HEPreTUYHOIO
roCroIapCTBa MIAMPUEMCTBA, a TAKOXK 3aJ0BOJICHHS MIHIMAJIHHO HEOOX1THUX
noTped B eHeprii B Haj3BuyalHiM cutyanii. HaBeaeno psig Qakropis
3a0€e3MeUeHHS] EHEPTreTUYHOI 0€3IeKH, K1
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00’ €THaHO B J[B1 TPYIH B 3aJIEKHOCTI1 BiJl MOKJIMBOCTI 3I1IHCHEHHSI KOHTPOJIIO
HaJl HUMHU T1AMPUEMCTBOM. 30BHIIIHI (PaKTOpU BKJIIOUYAIOTH T€OMOJITHYHI Ta
EKOHOMIYH1 (PaKkTOpW KpaiHM Ta perioHy, MPUPOJHI Ta HAYKOBO-TEXHIYHI
daktopu. Jlo Tpymu BHYTPINIHIX BIAHOCATHCS TEXHIKO-TEXHOJIOT1YHI,
OpraHi3aliifHO-€eKOHOMIYHI Ta CoIlialbHI (PaKTOpH.

Knwuosi cnosa: enepretnuHa Oe3mneka, (akToOpH, CTAIICTh
E€HEPreTUYHOTO TOCHOJapPCTBA, EHEProePEeKTUBHICTh, EHEPro30epeKEHHS,
yIpaBITIHHS CHEPTeTUYHUM TOCTIOJIAPCTBOM MiIITPUEMCTBA,
eHepro3ade3nevyeHHs miIpUeEMCTBA.

Ilyoviuesa I'anuna

®AKTOPBI OBECTIEYUEHUSI SHEPTETUYECKOM
BE3OITACHOCTH IPEJINPUSATHIA

B naHHO# cTaThe MpeCTaBlIeH U MPOAHAIM3UPOBAH PSiJl ONPEICTICHUM
MOHSTUS «dHEpreTudeckas Oe30MacHOCTh», 0000I1as KOTOphIe, aBTOP
OPUXOJUT K BBIBOJY, UTO SHEPreTHYECKyr0 O€30MacHOCTh MOKHO
paccMaTpuBaTh Ha YETHIPEX YPOBHSIX: MEXKIYHAPOIHOM, HAIMOHAIBHOM,
PErMOHAILBHOM W YpPOBHE CYOBEKTOB XO3SHUCTBOBAaHMS (MPEAIPUSTUI).
[IpensioxkeHo aBTOPCKOE OMpeAesieHHe MOHATUSL «(aKTOpbl obecreyeHus
DPHEPTEeTUYECKOW OE30MaCHOCTH MPEINPHUATHS» — YCIOBHUSA, 00CTOATEIHCTBA,
JOBIKYIIME  CHJIBI,  MO3BOJISIIOLIME  OCYLIECTBISATH  OecriepeOoitHoe
HSHEProo0ecrneueHre MPEANPUITUsi, HECMOTPSI HA BHYTPEHHUE U BHEIIHHE
yIpo3bl, TOAJAEPXKUBAs  yCTOMYMBOCTb  JHEPreTUYECKOrO0  XO3SHCTBA
OPEeANpUITHS, a TaKXe YIOBJICTBOPEHHE MHUHUMAIbHO HEOOXOAMMBIX
MOTPEOHOCTEH B HSHEPruM B 4Ype3BbIUaHOW curyanuu. [IpuBeneH psia
dbakTopoB  OoOecrmedyeHHs]  HHEPreTHYecKor  0e30MacHOCTH,  KOTOpbIe
00bEIMHEHBI B JIBE TPYMIIBI B 3aBUCUMOCTH OT BO3MOKHOCTH OCYIIIECTBICHUS
KOHTpPOJISL HaJd HUMU OpeanpusitueM. BHemHue (akTopsl BKIOYAIOT
TEOMOJIMTUYECKHE U SKOHOMHUYECKME (DaKTOpbl CTpaHbl U PETUOHA,
NPUPOJHBIE W HAy4YHO-TEXHUYECKHE (akTopbl. B Tpymnmy BHYTpEeHHUX
OTHOCATCSI TEXHUKO-TEXHOJIOTMYECKHE, OPraHU3allMOHHO-DKOHOMUYECKUE U
collalIbHbIE (DaKTOPHI.

Kniwueevie cnoea: »>HepreTuyeckas  0e€30MacHOCTb,  (PaKTOPHI,
YCTOMUHUBOCTh ~ DHEPreTHYECKOTO  XO3SHUCTBA,  HHEPTrod()PEeKTUBHOCTD,
HEprocOepeKeHUE, yIpaBJIeHHE AHEPreTUYECKUM X03MCTBOM
NPEANPUATHS, SHEPTOOOECIICUCHUE MPEATPUSITHUS.
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Pudycheva Halyna

FACTORS OF ENSURING ENTERPRISE ENERGY SECURITY

A number of definitions of the term "energy security" are presented
and analyzed in the article. Summarizing them the author comes to the
conclusion that energy security can be viewed at four levels: international,
national, regional and level of economic entities (companies). The author's
definition of "factors of energy security of the enterprise" is presented, —
conditions, circumstances, driving force that allows companies to fulfill
uninterrupted power supply, in spite of the internal and external threats,
maintaining the sustainability of the enterprise energy system, as well as
meeting the minimum required energy needs in an emergency. A number of
factors of ensuring enterprise energy security, which are combined into two
groups, depending on the possibility of exercising control over it now, are
given. External factors include geopolitical and economic factors of the
country and the region, natural and technological factors. The group of
internal factors includes technical and technological, organizational,
economic and social factors.

Keywords: energy security, the factors, sustainability of energy system,
energy efficiency, energy saving, energy management of enterprise, energy
supply of enterprise.

IlocranoBka npodJjieMu B 3arajibHOMY BUIIsiAL. B cygacHux ymoBax
rOCIIOJApPIOBAHHS ~ €HepreTuyHa Oe3leKka €  CYTTEBOIO  CKJIIAJ0BOIO
KOMILUIEKCHOT CHCTEMH €KOHOMIYHOi Oe3meku mianpueMctB. EHepreTuka
OB’ s13aHa 3 yciMa cepaMu ToCToAapChKOi JISIIBHOCTI Ta € MIAIPYHTSIM IS
(GyHKIIIOHYBaHHSI Ta PO3BUTKY BCIX Tally3edl HapOJHOTO TOCHOJIapCTBA.
JloHenaBHa B HAyKOBHMX JOCHIKEHHSX PO3TIISIAAIMCS JIUIIEe OCOOJIMBOCTI
3a0€3MEeUeHHsI EHepreTUYHOI Oe3MeKn Ha piBHI AepkaBu. OnHaK mpoodiemMu
MIJIBUIIICHHS  €HEPreTUYHOi  €(PEKTUBHOCTI  CTOCYIOTbCS HE  TUIbKH
JEpKABHOTO PIBHS, ajleé ¥ MarTh NPOSIB HA PIBHI MANPUEMCTB. Tomy
BU3HAUCHHS (PaKTOpIB 3a0€3MEUCHHSI CHEPreTUIHOT O€3MeKH IMiANPUEMCTB €
Iy’K€ BOXKJIMBUM 3aBJIaHHSIM.

AHAaJI3 ocTaHHIX JA0cJixKeHb 1 myOuaikaniii. JlocmipkeHHIo TpobiieM
3a0€3MEUYEeHHs] EHEePreTUYHOi O€3MeKU TMPHUCBSIYEHO BEIMKAa KUIBKICTh
HaykoBuX myOJikanii. Hanpukian, enepreTuuny 0e3nexy
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JepKaBU B KOHTEKCT1 eKOHOMI4HO1 Oe3rneku nociimkye B.B. Jloiiko [3]; C.B.
Kamityna, C.I. IleBuenko, B.B. Illmitko [2] mOCHiIKYHOTh METOJIMYHI
X0 U 110 OLIIHKH CHEePreTUIHOT Oe3reKun MPUEMCTBA;
B.O. Cambopchkuii [1] mporoHye po3risjgaTy OLIHKY €HEPreTUYHOT Oe3MeKH
MIJIPUEMCTBA K CKJIAJIOBY MOTO CTpaTErii EeHepreTUYHO1 OE3MEKH.

BupnisieHHsi HeBMpilIEeHHX paHillle YACTHH 3arajbHoOI NMpolJeMu.
He3Bakaroun Ha HaAsABHICTH I[1JI01 HU3KM HAYKOBUX MYyOJIKaIllll 3 MUTaHb
3a0€3MEUeHHs] CHEPreTUYHOi O€3NMeKu TMIAMPUEMCTBA, 30Kpema, 00
BU3HAauCHHsS (PakToOpiB ii 3a0e3meueHHs], 10ci He C(HOPMOBAHO €IMHOT TOUYKH
30py CTOCOBHO IIUX MUTaHb.

dopmyBaHHA 1iJIell crarTi. MeTolo CTAaTTi € y3arajJbHEHHsI HasiBHUX
1 IXO/TIB 10/I0 BU3HAYCHHS MOHATTS «CHEpreTnyHa Oe3mneka ITiImprueMCTBa»
Ta KOMIUIEKCHE JOCIIKeHHs (pakTopiB i1 3a0e31meyeHHs.

Bukiaa oCHOBHOIO marepiajny AOCTiAKeHHsl. Y CydacHIN HayKOBIH
JiTeparypl iCHye 0€311i4 BU3HaYEHb EHEPreTUYHOI O€3MEKH.

Tak, Muoknapogue Enepreruune ArentctBo (IEA) Bu3Hauae
CHEepPreTUYHy O€3IeKy sK Oe3lepepBHy HasSBHICTh JDKEpENl EHeprii 3a
noctynHow 1iHowo. IEA Buainse 1Ba aclekTH EHEPreTHYHOi Oe3NeKu:
JIOBFOCTPOKOBY €HEPreTHYHy Oe3MeKy, W0 TMOB’si3aHa 3 CBOE€YACHUMU
1HBECTHIIISIMU B MTOCTAYaHHS €HEPrii B 3B’ 53Ky 3 €KOHOMIYHUM PO3BUTKOM Ta
EKOJIOTIYHUMHU TOTpedaMu, Ta KOPOTKOCTPOKOBY, sika (POKYCYeThCA Ha
31aTHOCTI EHEPreTUYHOI CUCTEMU ONEPATUBHO PearyBaTy HA PanToBl 3MIHU B
CIIBBIJIHOIIICHH] TOMUTY Ta NPOMO3ulIii [S].

Kpim Toro, B 3apyODKHIM JiTepaTypl BU3HAYEHHS IOHSTTS
«EHepreTuyHa Oe3neKa» MOXKe TPAKTYyBATUCA BIAMOBIIHO 10 JKEpPET PU3UKY,
chepu BIUIMBY, HAJIIMHOCTI eHepro3ade3ledyeHHs MijJ BIUIUBOM PI3HHUX
dakTopiB. SKio eHepreTryHa Oe3neKka BUBHAYAETHCS 3 TOYKU 30py KIHIIEBUX
CIIOKHMBAyiB, TOOTO MIANPUEMCTB, 1i BHU3HAYEHHS  3BOJMUTHCS  JIO
0e3MepepBHOCTI EHEPronocTayaHHs abo Oe3MepepBHOCTI TOCMOAAPCHKOL
TISUTBHOCT1 HE3aJICKHO Bij epeOoiB uByieHHS [6, ¢. 1].

VY BITUM3HSAHINA HOPMATUBHO-MPABOBIM 0a31 BU3HAYEHHS €HEPTreTHUYHOL
Oe3neky HaBoaUThCA B EHepreTuuHiil ctpaterii Ykpainu Ha nepioa mo 2030
poky: «EHeprernuna Oe3neka VYKpaiHHU — 1€ CHPOMOXKHICTb Jep>KaBU
3a0e3neYnT €(PEeKTUBHE BUKOPUCTAHHS BJIACHOI MalMBHO-€HEPreTUYHOI
0a3u, 3AIMCHUTH ONTUMAIbHY JAUBEpCU(IKAIII0 JOKEpel 1 [UISXIB
MOCTa4aHHS B YKpaiHy €HEProHOCIiB I 3a0e3MMeUeHHs JKUTTEIISUTBHOCTI
HaceJIeHHs Ta (DYHKI[IOHYBaHHS HAI[IOHAIbHOT EKOHOMIKH
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y PEeXUMI 3BUYAMHOTO, HAJ3BUYAMHOTO Ta CTAaHY BIWHHU, MOMEPEIUTH Pi3Ki
I[IHOBl KOJMBAaHHS Ha MMAJIMBHO-CHEPIETUYHI PECypcH, ab0 X CTBOPUTH
yMOBH JjIs1 6€300J11CHOT aianTailii HalllOHaJIbHOT €EKOHOMIKHM JI0 HOBUX I[iH Ha
Il pecypcu Ha CBITOBUX puHKaxXx. EHeprermuna Oe3srneka mnependadae
JOCSTHEHHS CTaHy TEXHIYHO HAJIMHOTO, CTallIbHOTO, EKOHOMIYHO
e(EeKTUBHOTO Ta EKOJIOTIYHO O€3MeYHOTO 3a0e3MeUeHHs] C€HEePreTUIHUMU
pecypcamMu eKOHOMIKH 1 colianbHOi cepu aepxkaBu» [7. c. 133].

MIiHICTEpCTBO €KOHOMIYHOTO PO3BUTKY 1 TOPTiBIAl YKpaiHM BU3HAUYA€
EHepreTuyHy Oe3MleKy sSK CTaH EKOHOMIKH, IO chpuse e(OEeKTUBHOMY
BUKOPUCTAHHIO  €HEPreTMYHMX  PECypciB  KpaiHM, HasBHOCTI  Ha
CHEPreTUYHOMY PUHKY JIOCTaTHHOI KUJILKOCTI BUPOOHHUKIB Ta MOCTAYaIbHUKIB
EHeprii, a TaKoX JOCTYHHOCTI, JU(EpPEeHIINOBAHOCTI Ta EKOJOTIYHOCTI
EHEPreTUYHUX pecypciB [8].

V3araapHIOIYNW PI3HOMAHITTS MIAXOMIB JO BHU3HAUYCHHS TOHSTTS
«eHepreTnuHa Oe3mneka», B.B.Jloliko oxpecntoe WOro TakuM YUHOM:
«EHepreTnuHa Oe3mneka — CTaH 3aXWIIEHOCTI HAIllOHAJBHUX 1HTEPECIB B
eHepreTuyHoi cdepi, B 3arpo3 EHEPreTUYHOrOo  XapakTepy, CTaH
3a0€3IeUeHHs] €KOHOMIKM EHEePreTUYHUMH pecypcamMu abo 3a0e3nedeHICTh
€KOHOMIKH NaJIUBHO-EHEPTeTUYHUMU pecypcamu. BpaxoByroun
HEPIBHOMIpPHE PO3TAlllyBaHHS MMAIMBHO-CHEPTETUUHUX PECYPCIB 3a KpaiHaMu
CBITY, €HepreTuyHa Oe3reka /sl KpaiH-IMOOPTEpIB — 1€ 3a0e3MeyYeHHS
HaJIITHOCT1 1X €HepromocTavyaHHs, s KpaiH-eKCIOPTEPiB — 3aKPIIJICHHS Ha
CTpaTEeriyHuX pUHKAX 3a €KOHOMIYHO BUTIIHUMH IIIHAMK» [3].

Takum yMHOM, eHEepreTUYHa Oe3MeKa € JOCTATHHO IIUPOKUM MOHSATTSM,
III0 MOY€ 3aCTOCOBYBATHUCS IO BIJHOIIEHHIO JI0 PI3HUX 00’ €KTIB YMPaBIIHHS
— Jiep>KaBH, PErioHiB, Cy0’ €KTIB rOCIOAapIOBAHHS TOIIIO.

Tomy, OCKITBKM €HepreThyHa Oe3leKa € OJHIEI 3 HaWBaXIIMBIIIUX
CKJIaJJOBUX €KOHOMIYHOI O€3IEeKH, [0 aHAJIOTIl 3 TPYIyBaHHIM TIyMay€Hb
MOHSTTS «€KOHOMIYHA Oe3mneka», npoeaeHuM .M. Kimuapcekoro (4, c. 64],
Ha HANly AYMKY, JOIIHHO PO3TIIAIATH KATETOPil0 «CHEpreTudHa Oe3mexa»
BIINIOB1THO HA M€Tra-, MaKpo-, M€30 Ta MIKpOpiBH:X (puc. 1).

Bapro 3a3HauuTH, 10 piBeHb 3a0e3MeyYeHHs  HAI[lOHAJIbHOI
EHEPreTUYHO1 Oe3MeKU HE MOXKE BHU3HAYATUCSA MPOCTOI0 CYMOIO MOKA3HUKIB
PIBHIB €HEPreTUYHOI OE3MEeKU PEerioHIB, SIKI B CBOI Yepry HE IOBHUHHI
BU3HAYATHUCS TIPOCTOI0 CyMOIO PIBHIB €HEPreTUYHOI O€3MEKU MiANPUEMCTB,
OCKUIbKHM Ha PI3HUX PIBHIX €KOHOMIKH Ha PIBEHb EHEPTreTUYHOI 0€3MEKN
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YUHATH BIUIMB JOCUTh HEpiBHO3HaA4H1 ¢akTopu. OmHAK, caMe€ MIKpOpPIBEHb,
TOOTO piBeHb CYO €KTIB TOCIOJaploBaHHs, € 0a30BUM pIBHEM IS
3a0e3MeueHHs] CHEPTreTUYHOT OE3MEKN PETiOHY Ta KpaiHu.

Cucrema Mi>KHapOJHOI €HEPreTUYHOI Oe3MeKu

\ 4 A

HamionansHa cucremMa eHepreTH4HO1 Oe3meKu

Makxkpo-

A A 4

Cucrema eHepreTHYHoi Oe3MeKH PerioHiB JepxKaBu

Meso- —

CucremMu eHepreTUYHOI Oe3MeKu cy0’ eKTiB
TOCIOIaPChKOT AisTBHOCTI

MikpopiBeHb

Puc. 1. [epapXiuHiCTh CUCTEMH €HEPIETUYHOI OE3MEKU

Ha nymky aBTOpa, CyTHICTH €HEpreTHYHO1 O€3MeKH MiANpUeEMCTBA
HaWOuIbI  BAaso  oxapakrtepu3zoBaHo T.b. Hanrokoro Ta  O.B.
AmMenpHUIIBKOI:  «Ili1 eHepreTUYHO OE3MEeKOI MIAMPUEMCTBA  CIIIJT
PO3YMITH CTYMiHb 3aXMIIEHOCTI WOTro €HEepromocTadyaHHs BiJ 30BHINIHIX 1
BHYTPIIIIHIX 3arP0O3 B YMOBaX HOPMAJIBHOTO (DYHKIIIOHYBaHHS 3 ypaXyBaHHSIM
MEPCIEKTUBU PO3BUTKY, a TaKOX CTYIIHb €HEPro3abe3rneueHHs] MIHIMAJIbHO
HEOOX1JHUX NMOTPeO B €HEPrii B HAA3BUYAMHIN cutyaitii» [9, c. 18].

VY cywyacHHX yMOBax rocCHoJIaplOBaHHs iCHy€e HUIUKA psif (GakTopiB, 110
MaloTh PI3HY MPUPOJY, Kl COPUSIOTH 3a0€3MEUEHHIO EHEPreTUYHOI 0e3neKu
HOIANPUEMCTB.  30Cepe/Kyloud  yBary Ha  (¢akrtopax 3abe3neyeHHs
CHEepPreTUYHO1 Oe3MeKku, HeOOXIJHO 3a3HAYUTH, IO MiJi HUMH MOKHA
PO3YMITH YMOBH, OOCTaBWHHM, PYIUIIMHI CHUJIM 3a0€3MEUYEHHS] €HEePreTUYHOI
oesnekyd. TakuM 4YWMHOM, MOXHA JaTH HACTYIIHE BHU3HAYEHHSA (PaKTOpIB
€HEePreTUYHO1 OE3MEeKHU MiANPUEMCTBA.

ITin daxTopamu 3a0e3MeUEHHS] €HEPreTUYHOI Oe3MEeKH MiANPUEMCTBA
CiJi PO3yMITH YyMOBH, OOCTaBUHHU, PYLIIAHI CHUJIU, 110 JIO3BOJISIIOTH
3MIIMCHIOBATH oesrnepeOiitHe eHepro3ade3neyeHHs MPUEMCTBA,
HE3Ba)KAIOUM Ha BHYTPIIIHI Ta 30BHINIHI 3arpo3H, MIATPUMYIOUH CTaJliCTh
€HEpPreTUYHOTO TOCHoAapcTBa MIJNPUEMCTBA, a TaKOX 3aJI0BOJICHHS
MIHIMAJIbHO HEOOX1JJHUX OTPEO B €HEPrii B

126



HaJ3BUYAlHIN CUTYyaIlii.

['oBopsiuM mNpo CydyacHW CTaH BITYM3HSHUX MIANPUEMCTB, BapTO
HaroJIOCUTH yBary Ha TOMY, IO 104l (paKTOpU EHEPreTUYHOi Oe3meKH
OUIBIIOCTI 3 HUX HE JI03BOJIAIOTH TOBOPUTH TPO CTATICTh €HEPreTUYHOTO
rocrmogapcTa. Ilim cTamicTio €HepreTUYHOTO TOCIOapCTBA MH PO3YMIEMO
HOro CIPOMOKHICTh 33JI0BOJIBHSITH MOTPEOU MIIMPUEMCTBA B €HEPTETUUHUX
nociayrax Mpu MIHIMaIbHUX 00csArax (IHAHCOBUX BUTpPAT 1 BUKHUIIB B
HABKOJIUIITHE cepeaoBuine. HaBeneHe aBTOpCbKE BU3HAYCHHS, Ha HAIIy
IYMKY, BIJIIOBIIAa€ KOHIIEMI[i CTaJOTO PO3BUTKY, SKA IPYHTYEThCS Ha
BCTAHOBJIEHHI OaJlaHCYy MDK E€KOHOMIYHOIO, COLIAJIbHOIO Ta €KOJOTIYHOIO
CKJIaZIOBOIO PO3BUTKY.

[ToBepTatourch A0 po3risany (akTopiB 3a0e3MeUeHHs] €HEepreTUYHOI
O€3MeKy, BapTO BIA3HAYWTH, MO MIANPUEMCTBA MIJIAIOTHCS BIUIMBY HE
CTIIbKU OKpeMHUX (haKTOPIB, CKUIBKH iX KOMIUIEKCHOTO BIUIMBY. 3MiHA OY/ib-
SIKOTO 3 (DaKTOPIB MOXKE JIONIOMOITH a00 HABMAaKM 3aIIKOJUTH 3a0€3MEUYECHHIO
CHEepPreTUYHO1 O€3MeKu  MIANPUEMCTBA B 3aJIEKHOCTI BijJ KOHKPETHHUX
obctaBuH. ToMy, Ha IyMKy aBTOpa, CIiJl JOCHIAUTH (aKTOPH, IO MOXKYTh
YUHUTH BIUIMB Ha CHEPTreTUUHY Oe3MeKy Ha MIKpOpPiBHI.

dakTopu 3a0e3MeUeHHs] eHePreTUYHO1 Oe3MeKH MiANPUEMCTBA YMOBHO
MOXHA PO3JUINTH Ha 30BHINIHI Ta BHYTpimHI. [Ipu 11bOMYy, 30BHIIIHI
dbakTopu MII0Th y TJI00aTbHOMY OTOUYEHHI MIANPUEMCTBA 1 HE M1JKOHTPOJbHI
MIJIPUEMCTBY, a BHYTPIIIHI SIBJISAIOTH COOOK0 KOHTPOJIbOBaHI UYMHHUKHU
TISUTBHOCTI MIAMPUEMCTBA.

Jlo 3oBHImMHIX (akTopiB 3a0e3MedyeHHs EHEePreTUYHOI Oe3NeKH
MIMPUEMCTBA BITHOCSITHCS:

1. T'eonoiTHyHI Ta €KOHOMIYHI (pakTOpH KpaiHnu Ta periony. HasBHICTb
3HAYHOTO TOTEHI[laly EeHEePreTUYHUX pPecypciB, y TOMY YHCIl 3
BITHOBJIIOBAJILHUX JDKEpeJl, BHUBa)XKEHA IIOJITMKA B €EHEPreTUYHid cdepi;
3MEHIICHHS 3aJIeKHOCTI Bl JEpKaB-IMIOPTEPIB MATIUBHO-CHEPTETUUHUX
pecypciB; MIABUINEHHS CTIMKOCTI JO MOXJIMBHUX BHUIAJKIB HECTaOUIBHOCTI
IMIIOPTHUX MOCTAaBOK; YCYHEHHsI NepeO0iB B €HEepronocTayaHHi KpaiHu abo
OKPEMHX PET10HIB; BCTAaHOBJIEHHS MIITHUX TOCIOJAPChKUX 3B SI3KIB MIXK
MIMPUEMCTBAMH PI3HUX Taly3ed Ta PerioHiB; CTaOUIBHICTH I1iH Ha MaJUBHO-
C€HEPreTUYHl PEeCypcH CIPHUSAIOTh 3a0€3MEeUEHHI0 €HEPreTUYHOI Oe3MeKH He
TUTBKW Ha ME30- Ta MaKpOpPIiBHI, ajie ¥ Ha piBHI mianpuemMcTB. HeratupHa mist
JNaHOi Tpynu (aKTOpiB MOXKE TMPU3BECTH JI0 3POCTAHHS JAEPIIUTHOCTI
eHepro3ade3neyeHHs; MABUIICHHS I[1H Ha TaJUBHO-
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CHEPreTUYH1 PECYpCH; JI0 3pOCTaHHS COOIBAPTOCTI BUPOOHMIITBA MPOMYKIIii
H1ITPUEMCTB PI3HHX rajysei; 3HUKEHHSI npUOYTKY Ta
KOHKYPEHTOCITPOMOYKHOCTI MIAMPUEMCTBA 1 YUHUTD 3arpo3y iX eHepreTuyH1n
oesrier.

2. ITpuposHi bakTopu. OOMexeHHs Ta BIIKJIFOUEHHS
C€HEPTOMOCTaYaHHs OKPEMUX MIAIMPUEMCTB, aBapli CHCTEM €HEPTrOMOCTaYaHHs
MOXYTh OyTH BHKJIWKaHI HemepeAdauyBaHUMH TMOMISIMH, TAaKUMH SIK,
CTUXIMHI Ta TpupoaHi juxa. Kpim Toro, mepeboi B eHepro3ade3reueHHI
HIIIPUEMCTB MOXKYTh OYTH TOB’Si3aHI 3 CHJIIBHUMH TPOSBAMH MPUPOJTHHUX
MPOILIECIB, HATPUKIIA, CUIIbBHUMHU 3UMaMH TOLIO.

3. HaykoBo-texHiuni (aktopu. Ha piBeHb eHepreTuyHoi Oe3neKu
OKpEeMUX MIAMPUEMCTB MOXKYTh UMHUTH MO3UTUBHHUM BIUIMB Taki (akToOpu
JAHOI TPYNH: PO3MIMPEHHS MAacIITablB TreoJoropo3BiAyBaibHUX POOIT 3
METOIO0 BHSIBJICHHS Ta PO3BIJKHM HOBUX IPOMUCIIOBO 3HAYYIIUX POJIOBHIIL
BUKOITHUX  TAJUBHO-CHEPreTUUYHUX  PECypCiB;  MIJBUIIECHHS  OOCATIB
BUJI00YTKY Ha ICHYIOUMX POJOBHUILAX; MEPEOPIEHTAIlISI EHEPreTUYHOI Tay3i
Ha HOBITHI eHeproedeKTUBHI TEXHOJIOTIi, TOB’sA3aHI 3 BUKOPUCTAHHSIM
AIbTEPHATUBHUX BIJHOBIIOBAIILHUX JDKEpEN €Heprii, M0 € YUCTUMH,
e(eKTUBHUMHU, HAJIMHUMH Ta TIOCTYITHUMHU.

Ha BigmiHy BiJ 30BHINIHIX (DAKTOPIB, BHYTPIIIHI IIJIKOM 3aJI€KaTh BiJT
TIsUTBHOCTI mianpuemMctB. Cepen HUX:

I. TexHIKO-TEeXHOJOTIYHI (PaKTOpU TMOB’SI3aHI 3 MPOTPECUBHUMU
3MIHAaMM Yy TexHill W TexHousorii BupoOHunra. Ile, Hacammepen,
BIPOBA/KCHHSI Y BUPOOHMUYMM TIpoIieC eHeproeeKTUBHUX TEXHOJIOTIH 1
HOBOi TEXHIKM; MOJIEpHI3aIlisl I1CHYIOUOTO YCTaTKyBaHHsSI; ITiJABUIIECHHS
3aBaHTa)XEHHSI E€HEpProoOJIaIHaHHs; BUKOPUCTAHHS OUIbII SKICHUX Ta
e(eKTUBHUX BHJIIB MaJIMBAa Ta €HEPTii, B TOMY YHCII, 3 BIJHOBJIIOBAJIbHUX
JOKEpEN; 3HM)KEHHS EHEPrOoeMHOCTI MPOAYKIli; TepexiJy Ha aBTOHOMHI
CUCTEMH €HEPTOINOoCTaYaHHs Ta 1H.

2. OpranizaiiiHo-ekoHoM14H1 ¢akTopu. J[o m1aHOI rpynu Halexkath yci
dbaxTopu, 110 3a0€3Me4y0Th MPOrPECUBHI 3MIHM B OpraHi3allii BApOOHHUIITBA,
npai Ta yopaBiIiHHSA TIAIPUEMCTBOM. [0 HUX BITHOCSTHCA: BJIOCKOHAJIEHHS
CUCTEMHU YIpPaBIIHHA €HEPreTUYHUM TOCIMOAAPCTBOM  MIIINPHUEMCTBA,
30KpeMa, 3a  paxyHOK  BIPOBA/DKEHHS  CYYaCHMX  IHCTPYMEHTIB
CHEePrOMEHE/DKMEHTY Ta eHepreTudyHoro koHTpojinry [10, c. 40];
BIIPOBAKECHHSI AaBTOMATH30BAaHWX CHCTEM YMPABIIHHS; BIOCKOHAJICHHS
oprasi3aitiii Ta 00CJIyrOByBaHHs pOOOYHUX MICIIb;
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BIIPOBAKEHHSI TMPOTPECUBHUX HOPM 1 HOPMATHBIB €HEPrOCHOKUBAHHS;
BJIOCKOHAJICHHSI CHCTEMH CTHUMYJIIOBAHHS TIPOIIECIB €HEPro30epexeHH;
OopraHizailisi MOXJIUBOCTI auBepcudikailii pkepesl MoCTadyaHHS IMauBHO-
E€HEPreTUYHUX PECYPCIB TOIIO.

3. CouianbHi Qakropu. Jlo miel rpynu (paxTopiB MOXKHA BIJJHECTH:
MONEPE/KEHHST TMOPYIIEHb MPaBWJI TEXHIKM O€3MEeKU MpPU BUKOPUCTAHHI
oOJilalHaHHSI, B TOMY YHUCJIl, ¥ €HEPreTMYHOro; MiABUILECHHS OO0I13HAHOCTI
KEpIBHUIITBA Ta NEPCOHATY 3 MUTAaHb EHEPro30EepeKeHHS; MOTHUBAIIS
NEPCOHANTYy JI0 €HEpPro30epexeHHs; 3alyyeHHs YChOTO TIEPCOHANY 10
M1BUILIEHHS €HeProe(peKTUBHOCTI; BUKOPUCTAHHS MEPCOHANY IiIIPUEMCTBA
B IIPOIIECI EHEPTOAyAUTY TOIIO.

Hapenenuii mepenik ¢pakTopiB HE € BUUEpIMHUM. KOoXKHE T1IMPUEMCTBO
Ma€ OKPECIUTHU B SIKOMY 30BHIIIHBOMY CEPEJOBHUII BOHO (YHKI[IOHYE Ta
SIKWA Ma€ BHYTPIIIHIN MOTEHIAd 1 BUAUIMTH (PAKTOPH, IO € aKTyaJTbHUMU
came st Hboro. Cy0’€KTaM Tocno/IaproBaHHs HEOOX1THO, BUKOPUCTOBYIOUH
BIIMOBIJHI (haKTOpH, MOJIMIIYBAaTH CTaH EHEPreTUYHOI'0 TOCIMOJIapCTBa,
CIPUSIOUYM ITUM 3a0€3MEUeHHI0 €HEpreTu4Hoi Oe3rekrn Ha MikpopiBHi. lle
CIOPUSATUME, HE TIIbKU IIIJIBUIIEHHIO €HEepProe(eKTUBHOCTI, ajie ¥ OUIbII
edhekTUBHOMY (YHKIIIOHYBAaHHIO MIANPHEMCTB B Ijomy. Kpim Toro,
MIJBUIIICHHS PIBHA CEHEPreTUYHOI Oe3MeKH MIANPUEMCTB Y KIHIIEBOMY
paxyHKy MpU3BEJIE 10 MiABUILCHHS PIBHS €HEPreTUYHOI Oe3neku Aepxasu. B
CBOIO YEpry, €eHEepreTuyHa Oe3reKka Ha MaKpOpPIBHI BIAITpae MPOBIJIHY POJb Y
CUCTEMI HAI[IOHAJIHLHOI OE3IIEKH.

BucHOBKH i mepcneKTHBM NOAAJBIIMX JOCHiIXKeHb. [3 Bulle
3a3HAYEHOTO CJI1Jl 3pOOUTH BUCHOBKH, SIK1 MOJISTAIOTh B HACTYITHOMY:

1. ¥V cyuacHiil HayKOBif jiTepaTypl HEMae yCTaJe€HOTO BU3HAYCHHS
TEPMiHy «eHepreTudHa Oe3meka». JlaHe MOHATTS MOXKHA PO3IISIIATH Ha
YOTUPHOX PIBHAX: Mera- (MDKHApOJHAa €HepreTuyHa Oe3neka), Makpo-
(HarloHaNIbHA eHepreTuyHa Oe3reKa), Me30- (eHepreTuyHa Oe3reKa PerioHiB)
Ta MIKpOPIBHI (€HEepreTruyHa Oe3reKa MmiAnpUeEMCTB).

2. Enepretnuna Oe3mneka MiANPHEMCTBA — II€ CTyr[lHB 3aXHUIEHOCTI
HOro eHeprornocTayaHHsl BiJl 30BHIIIHIX 1 BHYTPIIIHIX 3arpo3 B YMOBax
HOPMAaJIbHOTO (DYHKI[IOHYBaHHSI 3 YpaxyBaHHSM NEPCHEKTUBU PO3BUTKY, a
TaKOXX CTYIIHb €HEpro3ade3leueHHss MIHIMaJbHO HEOOXIAHUX TMOoTped B
€Heprii B HaJI3BUYANHIN cUTYaIllii.

3. ITix akTopamu 3a0e3MeYeHHs EHEPreTUYHO1 0€3MEKH MIINMPUEMCTBA
BapTO PO3YMITH YMOBHU, OOCTaBUHU, PYLI1HHI CUJIH, 1110
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JI03BOJISIOTH 31UCHIOBATHU Oe3nepeobiiine eHepro3ade3neyeHHsI
MIJMPUEMCTBA, HE3BaXAlOUM HA BHYTPINIHI Ta 30BHINIHI  3arpo3H,
OIATPUMYIOYM CTaiCTh E€HEPreTUYHOIo TOCHOoJapcTBa IMiANPUEMCTBA, a
TaKOXX 3aJI0OBOJICHHS MIHIMQJIbHO HEOOXITHUX TMOTped B e€Heprii B
HaJI3BUYaiiHIN CUTYaIIli.

4. daktopu 3a0€3MEUCHHSI €HEPreTUYHOi O€3MEeKu IMIJINMPUEMCTBA B
3QJIEKHOCTI BIJ BIUIMBY Ha HHUX MIJNPUEMCTBA MOXKHA 3rPYIyBaTH Ha
30BHIIIHI (HEKOHTPOJIbOBAH1) Ta BHYTPIlIHI (IJKOHTPOJbHI). [0 30BHIMIHIX
MOXHa BIJHECTH: TEOMOJITHYHI W EKOHOMIYHI, MPHUPOJHI Ta HAYKOBO-
TeXHIYH1 (pakTopu. Jl0o BHYTPIIIHIX — TEXHIKO-TEXHOJIOTIYHI, OpTraHi3aiiiiHo-
€KOHOMIYHI Ta COIlaJIbHI.

TakuM  4YMHOM, BIJICYTHICTb €IMHOTO TPAKTyBaHHA  IOHSTTS
«EHepreTu4yHa Oe3neka MiANPUEMCTBA», a TaKOXK YCTaJIEHOrO PO3YMIHHS
(dhakTOopiB 3a0€3MEeUCHHS EHEPTreTUIHOI OC3MEKH MAIPHUEMCTBA, CBITYaTh PO
HEJIOCTATHIO PO3POOJIEHICTh TEOpli 3 IUX MOUTaHb, Ta MIATBEPKYIOThH
HEOOXIAHICTh MOAAIBIINX PO3p0o00K y wik cdepi. JJoUUIbHUM, HA JYMKY
aBTOpAa, € BUAUICHHS MOKA3HUKIB, 110 XapaKTepU3yIOTh BIUIUB BIJMOBIIHUX
(dakTOpiB Ha piBEHb €HEPreTUYHOI Oe3neKku. Taki MOKa3HUKH MOXYTh OyTH
BUPAXKEHI K KIJIbKICHUMU XapaKTePUCTUKAMU, TaK 1 SIKICHUMH.
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VI]IK 657
Pocea Onvea

IMPOBJIEMHI IIUTAHHSI BUSHAHHS, OBJIIKY TA
OHOIJATKYBAHHS MAJIOINIHHUX TA
INBUJIKO3HOIIYBAHUX IIPEJIMETIB

Y panHiii  crarTi  OmMCaHO MiCIle Ta poJib  MAaJIOLIHHUX Ta
IIIBUJIKO3HOIITYBAaHUX TIPEIMETIB Y 3a0€3MeueHH] MISUIbHOCTI MiAIPUEMCTB
PI3HHUX Tajdy3eil €KOHOMIKH, BIJIHECEHHS MAJIOLIHHMUX MPEJIMETIB J0 CKIaay
OCHOBHHX 3ac001B ab0 3amaciB, 10 00YMOBIIIOE OCOOJIMBOCTI IX 00Ky
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Ta BIUIMB HAa BUTpATH HignpueMcTBa. Ha pi3HUX MIANPUEMCTBAX OJMH 1 TOU
Ke MPeIMET MOXKE 3HAXOUTHUCH B €KCIUTyaTarlli MpOTATroM PI3HUX IMEPIOIIB 1,
SK HACIIJIOK, MOXe OyTH BIJJHECEHHMM JI0 PI3HUX BHJIIB aKTHBIB: 00OPOTHUX
Yyl HEoOOpOoTHUX. /[l BUpIIEHHS JaHOi MPOOJEMHU, 3alpPONOHOBAHO
CTBOPUTU KOMICIIO MO BU3HAYEHHIO CTPOKIB KOPHCHOTO BUKOPUCTAHHS Ta
CKJIACTH TMEPENIK MAJIOI[IHHUX AKTUBIB, BOPOBAUTH BIJJOMOCTI OOJIIKY BUAaYl
MaJIOI[IHHUX MOpeaMeTiB. Takoxk, y JaHili cTaTi, BU3HAYEHO MPOOJIEMHI
MUTaHHS, OA0 OMOAATKyBaHHS MaJOIMIHHUX HEOOOPOTHUX aKTHBIB, 0 SKHUX
HaJIeXaTh 3aco0M 1HAMBIAyanbHOTO 3axucTy (Ham 3I3) mpariBaukiB. Tak, sk
y BaJlOBI BUTpaTH BKJIIOYAIOTh BUTpPaTH Ha 3a0e3MeUeHHs HalMaHHX
po6iTHUKIB 313 HEOOXiTHMMM 11 BUKOHAHHS HHUMH CBOIX MNpodeciiHux
00O0B’sI3KiB, TOMY, II0JI0 BUPIIIEHHS TMPOOJIEMHUX MUTaHb OYyXTaJITEPCHKOTO
00JIIKYy 1 HapaxyBaHHs amopTu3ailii 313, y Bunajky 3BUIbHEHHSI MpalliBHUKA 1
MPUBJIACHEHHS HUM JaHUX 3acO0iB, 3aIIPOIMIOHOBAHO METOJHUKY PO3PaxyHKY
3aIMIIKOBOI BapTocTi 313, 10 AO03BONIMTH 3aJIUIIMTH YacTUHY BUTpaT Yy
CKJaJl BaJoBUX. B crTari Takok, pO3MISIHYTO BIUIMB JaHOI METOJIUKH Ha
OTOJIATKYBAaHHS MOJATKOM Ha JOJIaHy BapTICTh BUOYJIHMX 3ac00iB 3aXHCTY,
MO3WTHUBHI Ta HEraTUBHI MOMEHTH 3aCTOCYBaHHS TaKoi METOUKH. OCHOBHUM
MO3UTUBHUM MOMEHTOM JUIs  MANPUEMCTBA IUIATHUKA TMOJATKY, €
30epeKeHHsI YaCTUHH MOAATKOBOIO KPEAuTy. AJjie 3alpOoroHOBaHa METOINKA
IPYHTYEThCA Ha JIMIIE Ha JIAHUX aHali3y ICHYIOYOTO T0JaTHOTO
3aKOHOJIAaBCTBA 1 BJIACHUX PO3pPOOKax 1 BUCHOBKAaX aBTOpa, TOMY MOTpeOye
MOJATBIIOTO JOCHIKEHHS.

Knwuosi cnoea: amoptuzailisi, 00K, ONOJATKyBaHHS, MaJIOIIHHI
IpeAMETH, BAJIOBI BUTPATH, 3aCO0U 1HIMBIAYaJbHOTO 3aXUCTy, MOJATOK Ha
J0JIaHy BapTICTb.

Poeea Onvea

IPOBJEMHBIE BOITPOCHI OITPEJAEJIEHUS, YYETA 1
HAJIOT'OOBJIOKEHUSA MAJIOIIEHHBIX U
BBICTPOUSHAININUBAEMBIX ITPEJIMETOB

B nanHOW crarbe oOmnMcaHbl MECTO U POJIb  MAJOLEHHBIX W
OBICTPOM3HAIIIMBAIOIINXCS  MPEIMETOB B O0ECIEUEHUH JIeATeIbHOCTH
MPEANPUATAN PA3IMYHBIX OTPaACiIeld 3KOHOMHUKH, OTHECEHMH MAaJIOLIEHHBIX
IPEAMETOB B COCTAB OCHOBHBIX CPEJCTB WJIM 3aIllacoB, YTO OOYCIIOBIMBAET
OCOOCHHOCTH UX Yu€Ta U BJIMSHUE Ha 3aTpathl peanpusarus. Ha
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Pa3HBIX TPEANPUITUSIX OJUH U TOT KE€ MPEIMET MOXKET HAXOIUThCA B
OKCIUTyaTallid B TEUECHHE PA3JIMUHBIX MEPHOJIOB U, KaK CIEJICTBUE, MOMKET
OBITh OTHECEH K Pa3JIMYHbIM BHJIaM aKTUBOB: OOOPOTHBIX UJIM HEOOOPOTHBIX.
Jlnst pemieHus JaHHOW MPOOJEMBbI, MPEITIOKEHO CO3AaTh KOMHCCHUIO IO
OMPE/ICICHUIO CPOKOB IOJE3HOTO HCIOJIb30BAHUSI M COCTABUTH IEPEUCHb
MaJIOI[EHHBIX aKTUBOB, BHEJIPUTHh BEIIOMOCTHU YY€Ta BBIJIAYM MAaJOIIEHHBIX
npeaMeToB. Takxke, B JaHHOW CTaThe, OMpPEEICHBI MPOOJIEMHBIE BOIMPOCHI,
Kacaloluecsi HaJoTOO00JO0KEHUSI MAaJIOIEHHBIX HEOOOPOTHBIX AaKTHUBOB, K
KOTOPBIM OTHOCSITCA CpPEJCTBA HMHAMBUAyaIbHOW 3amuThl (nanee CU3)
pabotHuKOB. Tak, Kak B BaJlOBbIE pPAacXOIbl BKIIOUAIOT pPACXOIbl Ha
oOecrieueHre HaeMHbIX padoTHUKOB CH3 HEOOXOIUMBIMU JIJISi BBITTOJIHEHUS
UMH CBOMX TpPO(EeCCHOHATBHBIX O00S3aHHOCTEW, MO3TOMY, IO PEIICHHUIO
MpOOJIEMHBIX BOMPOCOB OYXTaJITEPCKOIO yU€Ta U HAUYKMCICHUS aMOPTHU3ALUU
CH3, B ciiyuae yBOJIbHEHUSI paOOTHUKA U MPUCBOCHUSI UM JIAHHBIX CPEJICTB,
MpEJIOKEHA METOJIMKA pacdyeTa octaTouyHou ctoumoct CU3, 4TO MO3BOJIUT
OCTaBUTh YaCTh PACXOJIOB B COCTaBE BaJIOBBIX. B cTaThe Takke pacCMOTPEHO
BIIUSIHUE TAHHOW METOJMKH Ha HAJIOT000JI0KEHNE HAJIOTOM Ha J100aBJICHHYIO
CTOMMOCTbH BBIOBIBIIIUX CPEJCTB 3aIUTHI, OJOKUTEIbHBIE U OTPUIIATEIIbHBIC
MOMEHTBl TPUMEHEHUs Takoil MeToAuKUA. (OCHOBHBIM TOJOKUTEIbHBIM
MOMEHTOM JUIsl TIPEANPUATHS TJIaTENbIINKA HAJIOTa, SIBISETCS COXpaHEHUE
yacTu HajoroBoro kpeauta. Ho mpenyiokeHHass METOJAMKA OCHOBBIBAETCS
TOJBKO Ha JIAaHHBIX aHAJIN3a CYIIECTBYIOIIETO HAJOTOBOIO 3aKOHOAATEIhCTBA
U COOCTBEHHBIX pa3pabOTKax U BbIBOJIAX aBTOpPA, IO3TOMY TpeOyeT
JaNbHENIIEro UCCae10BaHMsl.

Kniwueevie  cnoea:  amoptuzanus, ydeT,  HaJOTO00JIOXKEHUE,
MaJOlIeHHbIE TMPEIMEThl, BAJOBBIE 3aTpaThl, CPEJACTBA HHANBUIYAIbHOU
3allUThI, HAJIOT Ha I00aBJIECHHYIO CTOUMOCTD.

Royeva Olga

PROBLEM RECOGNITION ISSUES, ACCOUNTING AND
TAXATION OF LOW-VALUE AND WEARING ITEMS
This article describes place and role of low-value items in support of
activities of enterprises of different industries, the classification of low-value
items in fixed assets or reserves, which determines the peculiarities of their
accounting and the impact on the cost of the enterprise. At different
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enterprises of one and the same object can be in operation for different
periods and, as a consequence, may be attributed to different types of assets:
a negotiable or non-negotiable. To resolve this problem, it is proposed to
create the Commission on the definition of terms of useful use and compile a
list of low value assets, to introduce statements of account issuing low-value
items. Also, in this article, identifies problematic issues relating to the
taxation of low-value non-current assets, which include personal protection
equipment (hereinafter PPE) workers. As gross expenditures include the costs
of providing employees PPE required to perform their professional duties,
therefore, the solution of problem questions of accounting and of
depreciation of PPE, in the case of employee's dismissal and appropriation of
said funds, the methods of calculating the residual value of PPE, which will
keep some of the costs as part of gross. The article also considers the
influence of this technique to the taxation the value added tax eliminated
remedies, the positive and negative aspects of the use of this technique. The
major positive point for the enterprise tax payer, is the preservation of the tax
credit. But the proposed method is based only on an analysis of existing tax
legislation and its own developments and the author's conclusions, and
therefore requires further research.

Keywords: depreciation, accounting, taxation, low-value items, gross
costs, personal protection equipment, tax on value added.

IToctanoBka mnpoOJemMu. J[ns 371MCHEHHS OCHOBHOI OIepaliifHol
TISTIBHOCT1 MIANPUEMCTBA BUKOPUCTOBYIOTH OCOOJIMBO BEIUKY KUIBKICTh
3aco01B TIpalll HEBEJIUKOI BapTOCTi, TEPMIH CIYXOM SKMX HE3HAYHUU, TOOTO
MaJOI[IHHUX Ta IIBUAKO3HOILIYBAaHUX TpeAMETIB. Jlo MallOlIHHUX Ta
IIIBUJIKO3HOIITYBAHUX TIPEAMETIB HAJICXKHUTh O€3/114 KOPHCHUX peueH, sKi
BUKOPUCTOBYIOThCS JUIsl  3a0e3medyeHHs poOOTH TMpaliBHUKIB, 3aco0u
1HJIMB1AYaJIbHOTO 3aXUCTY Ta 1HIIIE.

B minomy wmanoiiHHi 3aco0u Tmpail MNOAUISIIOTBCS Ha JIBl TPYIIU:
000pOTHI Ta HEOOOPOTHI. MI3K 0OOPOTHUMU 1 HEOOOPOTHUMHU MAIOLIIHHUMHU
npeaMeTaMu € 0arato crhiabHOro. byxraiarepam HeoOXigHO J00pe 3acCBOITH
0COOJIMBOCTI OOJIKY KOXXHOTO 3 HHMX, Ta MPaBUJIBHO BI1JOOpa3uTH iX B
OOJIIKOBIM MOJITHIN MIANPUEMCTBA, 30KpeMa, 0OpaTH METOJ| HapaxyBaHHS
3HOCY, BHUJUIUTH OKpPE€Mi1 TpyNH, BCTAHOBUTH I[IHOBHM KpUTEpiH s
MPaBUJIBHOTO B1I0OOpaXEHHS BUTPAT Ha BUPOOHMIITBO Ta
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JIOCTOBIPHOT'O CKJIaJaHHsI (J1HAHCOBOT 3BITHOCTI.

[IpoGiemu 100 BefeHHsS OOJIIKY BUHMKAE Y BUIAJKY 30LIbIICHHS
pOOITHUKIB, sikuM OyJio BuaaHo 313. 30kpema, 11e CTOCYEThCS BUITAIKIB, KOJIU
MpH 3BUILHEHHI POOITHUK HE TTOBEPHYB 3aci0 1HAMBIAyalbHOTO 3ac0o0y. Taka
CUTYyaIllsl MOXE€ BUHUKHYTU Ha MIATPUEMCTBI, 1€ 111 00JIIKY 3aCTOCOBYETHCS
METOJI TMOCTIMHOTO 3amacy abo oOmiHHOro ¢Goumy. Takuii MeTon He
COPUYMHSAE 3MIHY 3amaciB MaJOI[IHHUX NPEAMETIB Y  BIAMOBLIHUX
H1JIPO3/IUIax 1 TOMy HE MOTPEeOy€e CrenialibHOTO MEPBUHHOTO JIOKYMEHTA Ha
oOMIH. A 'y BUIAIKy, SKIIO 3BUIBHUBIINCH POOITHUK CaMOBUIBHO
MPUBJIACHUB MaWHO MIiANPUEMCTBA a00 BTpPATUB YM 3IMICYBaB HMOro TOJI
BUHMKA€ THWTAaHHS II0J0 BajJoBUX BUTpaT. Takox IcHye mpoOiema:
HEMOXKJIMBOCT1 BUIIJIUTH OKPEMHM 00’ €KT 3 CYKYIHOI 0ajaHCOBOi BapTOCTI
rpynu, a IlomarkoBuit kojgekc 2016 mo3BOJsiE aMOpPTU3YBaTH BUTpPATH Ha
OCHOBHI (poHAM TpyI 2, 3 i 4 TicIIg BUBEICHHS iX 3 eKCIUTyaTaiii.[2]

AHaJii3 OCTAaHHIX [JOCHiIKeHb 1 myOJaikamid CBIIYUTH TIPO
HEOJHO3HAYHICTh MIAXOAYy BYEHHWX [0 BHU3HAYEHHS MAJOIIHHUX Ta
IIBUJKO3HOIIYBAHUX TPEAMETIB 1 MAJOI[IHHUX HEOOOPOTHUX aKTHBIB.
[IpoOnemMu  Bu3HaHHS Ta  OOJIKYy  IIBMIKO3HOIIYBAaHUX  MPEAMETIB
JTOCHTIHKYIOTh BITUM3HSAHI Ta 3apyOlKHI BUeHi-ekoHoMicTh: M. Meckon, M.
Ansoeprt, ®@. Xenoypi, /Ixk. Pic, E. Paiic, I'. Myc, I'.A. Bemm, 1.K. biprokoga,
A.C. bopoaxkin, M. A. IlleBuyk, A.I. Kataes, /[.A. Porynin, JI.C. 3epnos, [.LM.
boituuk,, I1.C. Xapis, M.I. Xomnuan, FO.B. ITiua, ®.I". Baciu, B.b. IBamkeBuuy,
H.IT1. KonapatoB Ta 1HIII.

Buxaan OCHOBHOI'0 MmarepiaJy. o MaJIOI[IHHUX Ta
IIBUKO3HOIIIYBAHUX TPEIMETIB, M0 BUKOPUCTOBYIOTHCS MiAMPUEMCTBAMH,
JUIsl BUKOHAHHS pOOIT Ta 3a0e3MeYeHHs] BUPOOHUYOTO MPOIECY 3BHUYANHOI
omepaliifHol IsUTbHOCTI, MOHA BIIHECTH TaKi MIPEIMETH, SK:

- IHCTPYMEHTH: MOJIOTKH, BUKPYTKH, JIEN[aTa, HOXKMUIII, KJIKOY1, OJIOTHA
HOYKOBI;

- 3amacHl YaCTUHU,

- Jp1OHUM TOCIIOJAPCHKUM 1HBEHTAp: B1JIpa, JOIATH;

- CIIELOJAT Ta CHEIB3YTTA: KOCTIOMH X/0, Ope3eHTOB1, TYMOBI; KypTKU
BaTHI Ta ITaH!, Y0OOTH T'YMOBI, )KWJIETH CUTHAJIBHI;

- 3aco0M 1HAMBIAyadbHOrO 3axucty (mam 313): kacku; pyKaBwuIii,
pecripatopu.

Ane cmijg 3a3HAYUTH, MO0 B CYYacHHMX YMOBaX TOCIOJAapChKOI
JISUTBHOCT1 MIJIPUEMCTB, OCHOBHUM KPUTEPIEM JIJI 3apaxyBaHHS
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OpEeAMETIB 10 CKJIaAy MAJIOMIHHMX Ta MIBUJAKO3HOIIyBaHuX (mamxi MIIIT)
IPEAMETIB CIYT'y€ CTPOK iX BUKOPUCTAHHS., IKMIl Ma€ CTAHOBUTU HE OLIbIe
HDK 1 pik a0 HOpMaIbHUN OMEpaliHUNA LUK, SIKIIO BiH OUIBIIE OJTHOTO
poky [7].

[lin omepamiiHUM IUKJIOM PO3YMIEThCS MPOMIKOK Yacy MIXK
npuaoanusam MIUIT as 3a1CHEHHS AISUTBHOCTI M OJIepKaHHSM KOIITIB BIJ
peanizaiii HazaHux 3a gonomororo Takux MIUIT mocmyr[1].

Xoua Takui MiAX1J 10 BIIHECEHHA npenmeTiB o ckiany MIIII 6e3
BCTAHOBJIEHOTO BApPTICHOIO KPHUTEPIO AEIIO HE3BUYHUM i Oyxranrepa, 3
€KOHOMIYHOI TOYKHM 30py BIH IIUIKOM OOIpYHTOBaHMH: Ha PI3HHUX
HIIMPUEMCTBAX OJIMH 1 TOU K€ MPEAMET MOXKE 3HAXOJUTUCh B €KCILTyaTallii
MPOTATOM PI3HUX NEPIOAIB 1, IK HACTIOK, MOXKE OYTH BITHECEHUM JI0 PI3HUX
BU/{IB aKTHBIB.

HeoOopoTH1 MaJIOIIHHI aKTHUBU OOJIKOBYIOTHCS y CKJIaJli OCHOBHMX
3aco0iB 1 1X BapTiCThb aMmopTu3yeThecs.. [6] Ha obGoporni MIII, siki
BIIHOCATBCSI 7O CKJIAay 3amaciB, 3HOC HE HApaxOBYEThCSA, a BapTICTh
nepeaHuX B eKCIUTyaTallito MaJOI[iHHUX MIPEIMETIB BUKITIOYAETHCS 31 CKIIaay
aKTUBIB MIJISAXOM 1ii CHOUCAaHHA Ha BUTPATU MEpPIOAy 3 MOJAIBLIOD
OpraHi3alli€l OIEePaTUBHOIO KUIBKICHOTO OOJIIKY TaKuX IIpeAMETIB 3a
MICIISIMUA €KCIUTyartallii Ta BiANOBIJAJIbHUMHU O0COOAMH TMIPOTATOM TEPMIHY iX
(haKTHIHOTO BUKOPUCTAHHSI.

Otxe, sikmo MIIIT Bxke BUKOPUCTOBYIOTHCSI 1 CTPOK iX €KCIuTyarari
HE TIEPEBUIIY€E OHOTO POKY,TO iX KIHIIEBA BAPTICTh BU3HAYAETHCS BUTPATAMU
TOr0 TEepioAy, B SKOMY BOHHM OyJM TepelaHi B eKcIulyaTaiito. BapTicHuit
KpUTEPiN y TaHOMY BHUIIAJIKy HE BUKOPUCTOBYETHCS.

BpaxoBytoun BuIlle 3a3HAY€HE, NJIsi BU3HAYEHHS CTPOKY KOPHCHOTO
BUKOPUCTAHHS, TOOTO €KCIUlyaTallli MaJOI[iHHUX MPEIMETIB MPOMOHYEMO
CKOPHUCTYBATUCh HACTYITHUMHU METOaAMHU:

1. Cknactu mepesik MaJIOMIHHMX MpPEeAMETIB Ta 3aTBEPAUTH HOTro
KepIBHUKOM mignpuemcTBa. Ilpu motpebi y BUKOpHUCTaHI MaJOIL[IHHUX Ta
IIBUJIKO3HOIIIYBAHUX TMPEAMETIB, 10 HE OYyJM BKJIKOYEHI JO 3a3HAYE€HOTO
nepesiky MaJIOIIHHUX TMPEIMETiB, HeoOXigHo OyJe BHECTH BIANOBIJIHI
KOPUTYBaHHS J0 CIHCKY.

2.  Haxa3zom kepiBHMKA MATPUEMCTBA HEOOX1THO CTBOPUTH KOMICIIO
N0 BU3HAYEHHIO CTPOKIB KOPUCHOTO BHUKOPHUCTAHHS IIBHUKO3HOIIYBaHHUX
npeaMetiB. Ckiaaj KOMICli TOBUHEH OyTH 3aTBEP/IXKCHUN KEPIBHUKOM
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MINPUEMCTBOM. Pe3ynbpTaTu npoBeneHoi poOOTH KOMICIS Ma€e 3acBiIUyBaTH
y NpUOYTKOBHUX JOKYMEHTaX - MPUOYTKOBUX HAKIIATHUX.

TakuMm YWHOM, TepelaeMo 10 po3MsiAy NPOOJEMHUX MHUTaHb
JOKYMEHTaJIbHOTO O(OPMIICHHS OTepaliid 3 MAIOIIHHUMU MPEeIMETaAMH.

Ak Bigomo, omepaiii 3 HassBHOCTI Ta pyxy MIIII odopmitoroThest 3a
JOTIOMOT'OK0 THUIOBHX (POPM TMEPBUHHHUX OOJIIKOBHX JIOKYMEHTIB 3 OOJIIKY
MAaJIOI[IHHUX Ta MIBUIKO3HOIITYBAaHUX MPEIMETIB.

KapTtka 00Ky MajoOI[iHHMX Ta IIBUJIKO3HOIIYBAHUX MpeamMeTiB No
MIII-2 ckiamaeTbcsi Ha KOXKHOTO TMpalliBHHMKA, skuil oTpumye MIIIT y
KOPUCTYBaHHA. [7]

Bci mpaliiBHUKH OTPUMYIOTh TaKl MPEIMETH Yy 3HAYHIN KIJTBKOCTI, TOMY
BUHHUKAE MOTpeda y po3poOIll TAKOTO JOKYMEHTa, SKUM (PiKCyBaTUME KOXKHY
Bugauyy MUIII 1 cinyryBaTuMe miCTaBOIO sl CIIMCAaHHS 3 OajaHCy TaKHX
npeaMeTiB —B1goMocTi 00Ky Bujadl MIIII. Taka BiioMiCTh Mae MICTUTH
yCl PEKBI3UTH, MependaveHi s NEePBUHHUX JIOKYMEHTIB Ta Ma€ OyTH
3aTBEPJKEHA KEPIBHUKOM ITiATPUEMCTBA.

Ane, SKII0 MIJMNPUEMCTBO MO 3aBEPIICHHIO ONMEpaliMHOr0 HUKIY abo
POKY 3 MOMEHTY TIepelayl MaJoI[iHHOTO MPEeAMETY y eKCIUTyaTallilo He
ckiaage akT Ha crnucanHs MIIL, Toxi Takuit mpeamer Oyae BBaKaTUCH
OCHOBHUM 3acobom? Amxe, MIIII BuKOpHUCTOBYBaTUMYThCSA TMOHAJ PIK 1 €
BC1 M1JICTAaBH BBAXKATHU 1X HEOOOPOTHUMH MaTepIaIbHUMU aKTHBaMHU.

[Ilo0 yHUKHYTH TaKOi CUTyallli HEOOX1HO: MO-TepIle, TOKYMEHTAIbHO
0(OpMUTH TTOBEPHEHHS paHillle BUJAHUX MAJIOLIHHUX MPEIMETIB HA CKJaj
a00 10 komopu 3a gonomoror Gopmu Bugayul MIIII, nonepenHbo 3MiHUBIIN
Ha3By Ha BijoMicTh noBepHeHHss MIIIII, a mosepueni MIIII cnucatu 3a
JOTIOMOTOK0 aKTy Ha CIIMCAaHHS MAaJOLIHHUX Ta IIBUAKO3HOIIYBaHUX
npeameTtiB Ne MIII - 8; mo — npyre, 3a JOMOMOIrow HaKJIAAHOI YW aKTy
OpUAHATTA a00 BUMOrorw Ha Biamyck matepiamiB Ne M - 11 cnucaru
MAaJIOI[IHHI TpeAMETH 3 OallaHCy, MOMEePEeIHhO BU3HABIIM IX MaTepiajaMu 1
B1IOOpa3uBIIM iX Ha paxyHKax oOO0diKy MarepianiB. TakuM YHWHOM, HE
BUHUKAaEe HEOOX1THOCTI odopmiieHHs: noBepHeHHss MIIII, y Tomy Bumauky,
SKIII0 BOHU BHUJIaH1 IIPAIIBHUKY, 110 3BLILHUBCS.

Crarts 163 K30Ty [4] 1 crarts 8 3akoHy mpo oxopoHy mpaiil [3]
BUMArarTh, 1100 BIACHUK MiAIPUEMCTBA OE3KOIITOBHO 3a0e3MeuyBaB CBOiX
pPOOITHUKIB 3aco0aMH 1HIWBIAYaJIbHOTO 3aXWUCTy, IS 31MCHEHHS pOOIT,
BUKOHAHHS SIKMX NOTPeOye TaKUX MPEJAMETIB 3aXUCTY.

ButpaTu, noHeceHi NinpueMCTBOM 3 METOK OXOPOHHU TIpalli,
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3riTHO /10 BUMOI HOPMATHMBHO-NPAaBOBUX  AaKTiB, BIJHOCATBCA  JO
TOCTOIAPCHhKOI MISITBHOCTI MIPHUEMCTRA.

[Topsimok OyXraaTepchbkoro 00Ky 3acO0IB 1HAMBIIYaTbHOTO 3aXHCTY
3aJIKUTH BiJI MPUUHATOT HA MIAMPUEMCTBI 00J1KOBOT MOMITHKH. AJie ICHYIOTh
1 3aranbHl mnpaBwia. llepm 3a Bce, BU3HAYAETHCA CTPOK KOPHUCHOTO
BUKOPUCTAaHHS 3acO0IB 1HJUBIAYaJIbHOTO 3aXUCTY, TUIIOBUMU HOPMaMH
O€3KOIITOBHOI iX BUJayl. SIKIIO CTpOoK MeHIie 1 poky, TO Ha MIACTaBi
NEePBUHHUX JOKYMEHTIB 313 onpuOyTKOBYIOThCS 3a Je0ETOM paxyHka 22, siK
MaJIOI[IHHI Ta HIBHJKO3HOIIYBaHI MpeaMeTd. SKimo Ouiplie — K 00’ €KT
OCHOBHHUX 3aC001B.

OO6umik BuTpaT Ha npuadanHs 313 perymroeTbes crienialbHOK HOPMOO
[TomaTkoBoro koaekcy Ykpainu. [2] ¥V IlomatkoBoMy KOAEKCI 3a3HAYEHO, 110
BAJIOB1 BUTPAaTH BKIIIOYAIOTh BUTPATU IJIATHUKA MOJATKIB Ha 3a0€3MEYEHHS
HallMaHUX POOITHUKIB CHEHIAIBHUM OJSTOM Ta B3YTTAM HEOOXITHUM IS
BUKOHAHHS IPoQeciiiHuX 000B’ SI3KIB.

CniBpoOITHUK 3BUIBHUBCS 1 HE MOBepHYB 3I3, CTpOK BHKOPUCTAHHS
SAKUX I1I€ HE 3aKiHYMBCS. ba30r0 omojaTkyBaHHS MOAATKOM Ha MPUOYTOK
BUCTYIA€ 3BUYaAiHaA BapTicTh. [2] 3BWYaiiHa BapTICTh 3HOIIEHUX peUeH
HareBHe Oyje HWKYe HDK MEpBICHA. A TaKuM MIJAX1J MOXE MPHU3BECTH J0
3aHIKEHHS 0a3u omnojaTkyBaHHs. OTxe, BpPaxOBYIOUM BHUINE 3a3HAYCHE,
OUIBII JOIIILHO OyJie BKJIIOYUTH B MICAYHUM OMOJAATKOBYEMHUN MPUOYTOK
npaliBHUKA MepBUHHY BapTicTh 313 y T.u. I1/IB noMHOkeHY Ha KOe(DILIEHT —
1,149425.

Curyariss 3MIHIOETBCSI TICIA TOrO, SK 3BUIBHUBIIMCH POOITHUK
CaMOBUJIbHO TPHUBJIACHUB MaillHO MiANpUeMCTBA a00 BTpATHB YU 3iMCyBaB
foro. B Takomy BUMaaKy MIAMPUEMCTBO BXKE Ma€ PaBO Ha KOMIICHCAIIIIO 32
MOHECEHU MpsIMUA MarepiaibHUM 30MTOK. JSIKIO0 HWOro po3mip He
MEPEBUIILYE CEPEAHBOMICIYHOTO 3apOO0ITKY pOOITHMKA 1 BiH 3r0JIEH WOro
MOTacUTH, TO CyMy KOMIIEHCAIlli YTPUMYIOTh 3 OCTaHHbOI 3apOOITHOI TIaTH
pOOITHUKA 1 30UIBIIY€E BalOBUM JOX1J MIANPUEMCTBA, 32 YMOBH, 110 y CBiil
yac BapTicTh Takux 313 Oyna BkIrodyeHa 0 BajmoBuUx BUTpaT. [lomaTkoBuil
KOJICKC HE HaJla€ YITKUX BKa31BOK 3MEHIIYBAaTH YW HI BajOBl BUTpaTH y
BUIAJIKY, SKIIIO 3 KOMIIEHCAIIE€I0 HE CKJIAIOCH.

3 oaHoro OOKy, BuiIydeH1 TakuM urHOM 313 Bxke He OyayTh mpuitmMaTu
y4acTh y TOCHOJAPCHKIN AisUIbHOCTI MiAnpuemMcTBa. OTXKe, 11e 03HAYaeE, 110
MiJCTaB 3QJIMINATH BUTPATH y BAJIOBHX HEMAa€, TaK SK IO BAJIOBUX BHUTPAT
BIJTHOCATHCSI CYMH BUTPAT IUIATHUKA TIOJIATKY, TOHECEHUX
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AK KOMIICHCAIllS BapTOCTI TOBapiB MNPUIOAHMX ISl iX TOJQJIBIIOTO
BUKOPHUCTAHHS Yy TOCHOJAPChKINA AisnmbHOCTI[2]. 3 iHmoro 6oky, 313 maroTh
TaKy pHUCY, IO iX KOPHUCHI SIKOCTI BHUKOPHUCTOBYIOTHCS Yy TOCHOAAPCHKIN
TISITBHOCT1 TIOCTYNOBO. AJjie, B 3aKOH1 MPO NMPUOYTOK HE BKAa3aHUM CIOCIO
pO3paxyHKy 3anuiikoBoi BapTocTi 3I3 mo anHanorii 3 po3paxyHKOM
OalaHcoBO1 BapTOCTI OCHOBHMX (oHAIB. Ha 1110 CymMy 1 HEOOX1/THO 3MEHILIUTH
BaJIOB1 BUTPATH.

Jlesiki TIATHUKUA TOJATKy BIJIHOCATH BCHO BapTicTh 313 Ha BajoBi
Butpatu. lligmpueMcTBO y TakoMy BHUIAIKy HE BBaXkae CBOi il
NOMUJIKOBUMH, Tak sik 313 mepenaHi B eKCIUTyaTallil0 BUKOPUCTOBYBAIIUCS Y
rOCIOJapChKii AISUTBHOCTI, @ PO3PAXyHKY 3aJIUIIKOBOT BAPTOCTI HEMAE, TOMY
MO>KHa BIJTHECTH BUTPATHU JI0 CKJIaay BaJIOBHUX.

MoXIMBUM pIIICHHSIM MPOOJIEMU PO3PaXyHKY 3aJUIIKOBOI BapPTOCTI
313, Hanpuknan, Moxe OyTM METOJMKAa OI[IHIOBAHHS MPOMOPIIIAHO Yacy
(dbakTuuHOrO BUKOpUCTaHHs 313.

[lo3uTHBHUM MOMEHTOM, TIPH 3aCTOCYBaHHI TakOi METOAUKH €
MO>KJIUBICTh 3QJIMIIUTH YAaCTHUHY BHUTpaT y CKJIaJl BaJOBHX. Alle, caMmy
METOJIMKY HeoOxigHo Oyae oOrpyHTyBatu. KpiM BIIacHUX PO3JILUIIB
HEMOKJIMBO 31CTIATUCS HA JKOJI€H HOPMATUBHUM IOKYMEHT, 110 € HETaTUBHUM
dbakTopom. PoOITHHK, 1110 3BUIBHUBCS 1 HE MOBepHYB 313, iX BIaCHUKOM HE
crac. Tomy, BUHHKA€E CIipHE MUTaHHS MO0 HAapaxyBaHHA 3000B’s3aHb 3
[IIB. 3 mogaTKOBUM KpEIUTOM, CHUTYyalllsi Taka > SK 1 3 BaJOBUMH
BuTpatamMu. He Mae y 3aKOHOMABCTBI MPSAMOi HOPMH, IO PETYJIIOE TaHy
orepariio.

TakuMm 4YMHOM, 3 OJHOTO OOKY, MOKHA 3pOOWTH MPHUIYIICHHS, IO,
SKIIO 3aKOH HE BUMarae, To 1 He Tpeda Yinat moJaTKOBUIM KPEIUT. 3 1HIIOTO
OOKy, pO3TJIAIal0YM CUTYAIlII0 3 MO3UIIli (HICKaTLHOTO MIIX01y 3MEHITYBaTH
MOJATKOBUM KPEAUT HEOOXITHO Ha BCIO Cymy. AJie TyT BUHHUKAE CIIIPHE
nuTaHHs: 313, sKi He MOBEPHYJIH 1 CTPOK KOPUCHOTO BUKOPHUCTAHHS SIKUX II1E
MUHYB, HE IPUIIMaIOTh OUIbIIE y4acTl y TOCMOAAPCHKIA A1SUIBHOCTI, @ 3T1IHO
nyHKTY [logaTkoBOTO KOAEKCY: HEMAa€e roCIoAapChKol AiSIILHOCTI — HEMAE 1
MOJIATKOBOTO KpeauTy [J] .

Mo>kHa 3amporoHyBaTH 1€ OJIMH BaplaHT, SIKUM JO3BOJUTH 30€perTu
YacTUHY MOAATKOBOTO KpeauTy. BiH 0a3yeTbcs Ha poO3paxyHKYy YMOBHOI
omiHo4yHO1 BapTocTi BuOynux 313. 3rilHO 3 UM METOJAO0M TMOTPIOHO
BUPAXYBATH 3 MOJATKOBOTO KpeauTy juiie Ty cymy I1/IB, sika Binmosijgae
HEJIOBUKOPUCTaHIM yacTuH1 BapTocTi 313. Bei Hepoliku MeTony
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3a3HavYaINCS BUILE.

BucnoBku. IligmpueMcTBamMu  pi3HMX  rajgy3edl  €KOHOMIKH
BUKOPUCTOBYIOThCS Y BEJUKIA KUIPKOCTI MAJIOI[IHHI Ta IIBUKO3HOIITYBaHI
npeamern Jlo HUX HalexaTh OaraTo KOpHUCHUX pedeid. BuszHanHA
MaJIOI[IHHUX Ta MIBUJIKO3HOIIYBAHUX MPEIMETIB 3/IIMCHIOEThCA 32 €JUHUM
KPUTEPIEM — CTPOKOM KOPHCHOTO BUKOPHUCTAHHS, a BapTICHUM KpUTEPIN HE
BUKOPHUCTOBYETHCH.

Ha pi3Hux mianpuemMcTBax OJUH 1 TOH K€ MpeaMeT MOXKe 3HaAXOUTHCH
B eKCIUTyaTallli MpOTArOM PI3HMX MEpiojiB 1, AK HACIIJIOK, MOXE OyTH
BIJIHECEHUM JI0 PI3HUX BHU/IIB aKTUBIB: 000POTHUX YU HEOOOPOTHHUX.

Tomy, aBTOpOM 3ampoONOHOBAHO HacTymHe. JIJisi BU3HAYEHHS CTPOKY
eKCIUTyaTarii MaJIOI[IHHUX TMPEJMETIB HEOOXITHO CTBOPUTHU KOMICIIO TIO
BH3HAYCHHIO CTPOKIB KOPHUCHOI'O BHKOPHCTAaHHS Ta CKIIACTH IIepeiiK
MAaJIOLIIHHUX TIPEJMETIB, a TaKO0X CaMOCTIMHO PO3pOOMTH Ta 3aTBEPAUTH
HOBY (Qopmy OOJIIKYy omepailiii 3 HasBHOCTI Ta PyXy MaJOI[IHHUX Ta
IIBUJIKO3HOIIIYBAHUX MPEAMETIB — BIIOMOCTI 00miky Bumaui MIIII, mro
JIO3BOJINTh ~ COPOCTUTH  OOJIIKOBUM TIpoIeC 1 JOTOMOXKE 3aro0irTu
MOPYIICHHSM II10JI0 BIJHECEHHS TUX YU 1HIIUX MPEIMETIB 10 CKJIay 3araciB
a00 OCHOBHHMX 3ac00iB. Tako, OOJNIK 3acO0IB I1HAMBIIYaJTbHOTO 3aXUCTY
noTpedye BAOCKOHaNEHHA. IcHye 6arato CHipHUX MHUTaHb, IO MOTPEOYIOThH
pPO3’SICHEHHS 1 METOJIMYHUX BKa31BOK IIIOJI0 iX BUPIIIEHHS. 3aKOHOAABCTBOM
VYkpainu MaroTh OyTH BHECEHI MTEBHI KopuryBaHHs 710 [1ojaTKOBOTO KOJIEKCY,
TaK K 3aKOH MICTUTh OaraTo HEBIJMOBIIHOCTEH 1 HEMa€e HEOOX1THOTO 00CITY
iHpopmalli 3 MNEBHUX MHUTaHb, 10 3HAYHO YCKJIAIHIOE BEACHHS
OyXTrajaTepChbKOro 00JIIKY.
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TEOPETUYHI ACIIEKTU JOCJIIKEHHSA ®IHAHCOBOI'O
INJIAHYBAHHSA HA NIAITPUEMCTBI

CrarTsi mpucCBAYE€HA PO3KPUTTIO €KOHOMIYHOTO 3MICTY (DIHAHCOBOTO
IUIaHYBaHHS Ha MiANPUEMCTBI, HOTO METH, 3aBaHb, MPUHIIUIIIB Ta METO/IIB.
CytHicTh (DIHAHCOBOTO IUIAHYBAaHHA IIOJSITa€ B TOMY, IO BOHO €
MIJITOTOBKOIO 1 YXBaJIGHHSAM YIIPaBIIHCHKUX PIII€Hb, K1 BIUIMBAIOTh Ha
oOcsri  (PIHAHCOBUX PECYpPCiB Ta TMMOKA3HUKHM JTISUIBHOCTI IMANPUEMCTBA.
®diHaHCOBE IUIAHYBaHHS MOTPIOHE MJIsi JOCATHEHHS BHCOKUX pPE3YyJbTATiB
BUPOOHUYO1 AISUTBHOCTI, KpyrooOiry BUpOOHMYMX (POHIIB Ta (PopMyBaHHS
YMOB, 110 MOXXYTh 3a0€3M€YUTH (PIHAHCOBY CTIHKICTh Ta IUIATOCTIPOMOKHICTh
nianpueMcTBa. HanexHa sKicTh (PIHAHCOBOrO TIUIAHYBAHHSI € OCHOBOIO
cTaOUIBHOT ¢dbiHaHCOBOT JISITTBHOCTI Ta T IBUIIIEHHS
KOHKYPEHTOCITPOMOXKHOCTI Cy0’ €KTa MiANMPUEMHUIITBA Y TOBFOCTPOKOBOMY
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nepioqi. ['oJIOBHUMM HampsMaMu PO3BHUTKY (hIHAHCOBOTO IUIaHYBAaHHS B
VYkpaiHi € BJIOCKOHAJCHHS HOPMaTHBHO-NPABOBOi 0a3u, crabimi3aris
CUTyallli Ha YKpaiHCbKOMY PpHHKY, BCTAaHOBJICHHS B3a€MO3B’SI3KIB MIXK
KOPOTKOCTPOKOBUMHU 1  JOBTOCTPOKOBMMM  (DIHAHCOBMMHM  ILJIAHAMH,
3a0€e3ne4eHHs] KOMIUIEKCHOCTI 3arajibHOro (piHaHCOBOTO IJIaHY.

Knwuoei cnoea: (GinaHcoBe IUIaHyBaHHS, (IHAHCOBUM  IIJIaH,
OI0JKETYBaHHS, CTpaTeriyHe (DiHAHCOBE IUIAHYBaHHS, MOTOYHE (DIHAHCOBE
IJIaHyBaHHS, onlepaTUBHE ()IHAHCOBE ITJIAHYBAHHS.

Pyoaxa Mapusa, I'anaiiko Anopeii

TEOPETHYECKUE ACIIEKTbBI HCCJIEJOBAHUS

GOUHAHCOBOI'O INTAHUPOBAHUSA HA NPEAITIPUATUN
CraThsl TMOCBSIIEHHAS PACKPBITHIO SKOHOMHYECKOTO COJIepKaHUS
(UHAHCOBOTO IUIAHUPOBAHUS HA TMPEANPUATHH, €ro Ieidd, 3aJaHui,
OpUHIMIOB W MeToAoB. CymHOCTh  (PUHAHCOBOTO  IIAHUPOBAHUS
3aKJII0YAEeTCS B TOM, YTO OHO SIBJSICTCS TOJTOTOBKOM M TMPUHSTHIO
YIOPaBIEHUYECKUX  pEIICHUN, KOTOpO€ HWMEET BJIUSHHE Ha OOBEMBI
(UHAHCOBBIX PECYypcOB M TIOKa3aTelIW JICITEIBHOCTH MPEAIPHUSATHUS.
duHAHCOBOE TUIAHUPOBAHUE HYXKHO JUISl TOCTH)KEHHUS BBICOKHUX PE3YIbTATOB
MIPOM3BOJICTBEHHON  JESITEILHOCTH, KPYroBOpoTa  IPOM3BOJICTBEHHBIX
dboH0B U  (popMHpOBaHUSA YCIOBUW, KOTOpPbIE MOTYT OOECIEUUTH
(GUHAHCOBYI0O  CTOMKOCT M  IUIATEKECHOCOOHOCTh  MPEANPUSTHUS.
Hannexarniee kadecTBO (DMHAHCOBOTO IUIAHHUPOBAHUS SBJISETCS OCHOBOM

CTaOMJIbHOM q)HHaHCOBOfI ACATCIIBHOCTHU 141 ITOBBIIIICHU A
KOHKYpGHTOCHOCO6HOCTI/I CY6’LCKTa NpCaAIpuHuMaTCIIbCTBA B JOJTIOCPOIHOM
Imepuoac. I'maBHBIMU HaIlpaBJICHUAMU Pa3BUTHUA (I)I/IHaHCOBOFO

IJIAHUPOBAHUS B YKpaWHE SIBJISIOTCS COBEPIICHCTBOBAHME HOPMATHBHO-
npaBoBOM 0a3bl, cTa0WUIM3alUs CUTyalldd Ha YKPAWHCKOM PBIHKE,
YCTAHOBJICHHE B3aMMOCBSI3€d MEX]Y KPAaTKOCPOUHBIMH U JOJTOCPOUYHBIMHU
(GUHAHCOBBIMU  IUUIaHAMH,  OOECIEYEHHE  KOMIUIEKCHOCTHM  OOIIEero
(brHaHCOBOIO IJIaHA.

Kniwueevie cnoea: huHaHCcOBOE MIaHMPOBAaHME, (PMHAHCOBBIM IIJIaH,
OIOKETUPOBAHKUE, CTpaTernuyeckoe (PUHAHCOBOE IUIAHUPOBAHUE, TEKYIIEe
(¢brHaHCOBOE MJIaHUPOBAHUE, OTIEPATUBHOE (PUHAHCOBOE MIIAHUPOBAHHUE.
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Rubakha Mariia, Halaiko Andrii

THEORETICAL ASPECTS RESEARCH OF FINANCIAL
PLANNING ON ENTERPRISE
The article of dedication to opening of economic maintenance the
financial planning on enterprise, his aim, tasks, principles and methods.
Essence of financial planning consists in preparation and the acceptances of
administrative decisions, which has an influence on the volumes of financial
resources and performance of enterprise indicators. The financial planning is
needed for achievement of high results productive activity of rotation
productive funds and forming of terms which can provide financial firmness
and solvency of enterprise. The proper quality of financial planning is basis
of stable financial activity and increase of competitiveness business entity in
a long-term period. Main directions of development the financial planning in
Ukraine are perfection of normatively-legal base, stabilizing of situation at
the Ukrainian market, establishment of intercommunications between short-
term and long-term financial plans, providing of complexity of general
financial plan.
Keywords: financial planning, financial plan, budgeting, strategic
financial planning, current financial planning, operative financial planning.

IlocranoBka npodJjemu. OiHaHCOBE UIAHYBAHHS Ha MIIMPUEMCTBAX B
VYKkpaidi Ha CbOr0jIHI Ma€ 0COOJIMBO BaKIMBE 3HAUEHHS. B1 IIbOT0 3aJI€KUTh
PO3BUTOK €KOHOMIKM YKpaiHu B 1ijomy. OcCKiIbKkH YKpaiHa nepeOyBae Ha
NUISIXY 1HTErpallii y CBITOBE €KOHOMIYHE CITIBTOBAPUCTBO, TO il HEOOX1JHA
cTablbHa EKOHOMiKa, I00 KOHKYpyBaTH 3 €EKOHOMIYHO PO3BHHYTUMH
KpaiHamu. SIK BiIOMO, PUHKOBE CEpPEOBHUIIE € TUHAMIYHUM Ta MIHJIMBUM.
BianosigHo, gpipmaMm HeoOXigHO 3a0e3meunT (QYHKIIOHYBAHHS PO3BUHEHOI
cucteMd  (PIHAHCOBOIO  IUIAHYBaHHS 3  METOK  Oe3mepediiiHOro
dbyHkuionyBanHsa. CtaOuibHa  JISUTBHICTH JIJIOBUX OJWHHUIL 3a0€3MEUYUTh
KOHKYPEHTOCITPOMOKHICTh €KOHOMIKH Y KpaiHu.

AHaJi3 ocraHHiX gochaigkeHb i mnyoOaikauniii. Teopernunumu 1
NpakTUYHUMU  TIpoOsiemamMu  (IHAHCOBOTO  IUIAHYBaHHS B YKpaiHi
NPUALUISIETHCS BEJIMKA yBara.

JIOLIIBHO BUOKPEMHUTH  Tpalll Ha 3arajbHy TEMAaTHKy MpoosieM
(1HAHCOBOTO TUIAaHYBAHHS BITYM3HSHUX YYEHUX E€KOHOMIUYHHMX HAyK, Cepell
skux: Momort T.B., Cemenos I'.A., byrait B.3., Henmouarenko O.0.,
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Menbanuyk H.1O., Kpamapenko I'.0., Yopna O.€., bepnap M.M., bazenpka
I'.I., Cy6ororceka JI.I'., Tkauenko FO.B., Himiamima O.1O., Kapnumuk H.I.,
[llexynko B.M. Ta 6araTo iHIIUX.

BupinenHs HeBUpilIeHHMX paHille 4YacTHH 3arajbHoOi NMpoodJemu,
KOTPUM TIPUCBAYYETHCS O3HA4YeHa crarTs. [lompu mmpoke BUCBITICHHS
npoOsieM (iHAHCOBOrO TUJIAaHYBAHHS y HAYKOBIM JiTepaTypi, 3a YMOB
JUHAMIYHUX 3MIH Ta Hemepea0auyBaHOCTI €KOHOMIUHOI CUTyallli B YKpaiHi
Ta CBIT1, HEOOXIJTHO CUCTEMATHU3yBaTH Ta y3aralbHUTU TEOPETUKO-METOINYHI
acmeKkTu oprasizaii (iHaHCOBOTO IJIaHYBaHHS, aKTyali3yBaTH TEOPETUYHI
NUTaHHS Ta CPOPMYJIIOBATH TPaKTUYHI peKOMEHJallli, sSki O Jaiu 3MOory
3a0€3MeUYUTH HaJeKHY SKICTh (PIHAHCOBOIO IJIaHYBaHHS Ha BITYM3HAHHUX
cy0’€KkTax MIANPUEMHULITBA, YAOCKOHAIUTH TMPOLEC PO3pOOJIeHHS Ta
KOHTPOJIO  peanmizaiii (IHAHCOBOrO IUTAaHYBAaHHS  JUISL  I1JIBUIIEHHS
€(heKTUBHOCTI iIXHbOI BUPOOHHYO-TOCTIOAPCHKOI JIISUTBHOCTI.

insgmMu  gaHoi podOTH € JONOBHEHHA TEOPETUKO-METOIUYHUX
MOJIOKEHh Ta  (OPMYJIOBAHHA MPAKTUYHUX  PEKOMEHIAIN MO0
YAOCKOHAJIGHHsI ~ opraHizaiii  (iHAHCOBOro IJIaHYBaHHS  CyO €KTaMu
HiIIPUEMHUIITBA B YKpaiHi 32 Cy4YaCHUX YMOB I'OCIIOIapIOBaHHS.

Bukian ocHOBHOTo MaTepiany aocJigkeHHss OiHaHCOBE MJIaHyBaHHS
€ (aktuHO opranizaiiero (iHaHCIB mignpueMctBa. Opranizaiis (piHAHCIB
bipMm npuBaTHOi (OPMHU  BIACHOCTI  XapPaKTEPU3YETHCS  IIUPOKUMHU
MOXJIMBOCTSMU 1110/10 (h)OPMYBaHHSI 1 BUKOPUCTAHHS (PIHAHCOBUX PECYPCIB.
VY rocnoaapchkuii 000pPOT HMX JUIOBUX OJWHUIL 3a1y4arOThCsl KOIITH
3aCHOBHHUKIB, aKI[IOHEPHUHN KamiTajl, MaioBl BHECKU, CIIOHCOPCHKI KOIITH,
¢dbiHaHCOBa JI0TIOMOTa JIepKaBU 1 HeJlep)KaBHUX (DIHAHCOBHUX 1HCTUTYIIH [7, C.
84].

@diHaHCOBE IUIAHYBAHHS 1€ CUCTEeMaTH4Ha MIJrOTOBKA YIPaBIIHCHKUX
plllieHb, $IK1 BIUIMBAIOTh Ha OOCATHM (PIHAHCOBUX PECYPCIB 1 MOKAa3HUKHU
IIATBHOCTI cyO’ekta O13Hecy, sKI 3a0e3Me4yloTh BHUPIIICHHS 3aBJaHb
HaWOUIbII parioHadbHUM [UIsiXoM. DiHaHCcOBEe IUIaHyBaHHA Ha (¢ipMi
BUJIJISIETBCA Y OKpeMy Hayky. Sk 1 OyJb-gKka Hayka, (iHaHCOBE IJIaHYBaHHS
Ma€ CBOIO METY, IPUHIUIIN, METO/IH, 3aBJaHHSI.

Metow (iHaHCOBOrO IUIaHYBaHHS BUCTYMAa€ BU3HAYEHHS OOCSTIB
(1HaHCOBHX pecypciB 1 KamiTaly Ha OCHOBI MPOTHO3YBaHHS 3MIH Y BETUYHHI
HAJXOJKEHHSI 1 BUTPAayaHHS TPOIIOBUX KOWITIB Ta (piHAHCYBaHHI JKEpel
pecypciB cy0’ekTa rocmnojiaproBanHss [8, c. 325].

3aBaaHHs ()IHAHCOBOIO IUIAHYBAaHHS Ha (1pMI MOJIATAIOTh Y
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3a0e3reueHH] (HiHAaHCOBUMU pecypcaMyi HOPMaIbHOTO MPOIIECY BiATBOPEHHS,
JTOTPUMaHHI 1HTEPECIB akIlioHepiB,  3a0e3NedyeHHl TapaHTii BUKOHAHHS
3000B’s13aHb Tiepesl OroKETOM, M03a0rHKeTHUMKU (oHmamMu, OaHKaMH,
BUSIBJICHHI HAJIMIIIKOBUX pe3epBIiB (IHAHCOBUX peCcypciB, MoOLII3alii
dbi1HaHCOBUX pecypciB, KOHTPOJI1 3a (b1HaHCOBUM CTaHOM,
MJIATOCITPOMOKHICTIO Ta KPEUTOCIIPOMOXKHICTIO KomTaHii. 5, ¢. 300]

diHaHCOBE TJTAaHYBaHHS 31MCHIOETHCSA 3 BpaxXyBaHHIM
CIIBBITHOIIECHHSI CTPOKIB, MJIaTOCITPOMOKHOCTI, PEHTA0ENbHOCTI
KamiTajJoBKJIaIeHb, 30aJJaHCOBAHOCTI PHU3HUKIB, MPUCTOCYBaHHI 0 MOTPEO
PUHKY, MaKCUMaJIbHO1 peHTabenbHOCTI [6, ¢. 382-383].

[Ipunnun (iHAHCOBOTO CHIBBITHOIIEHHS CTPOKIB — y BH3HAYEHI
TEpMIHU BIJIOYBA€TbCS BUKOPHUCTAaHHS 1 OTPUMAaHHS KOIITIB, TOOTO 3a
pPaxyHOK JIOBTOCTPOKOBUX 3aJy4Y€HHX KOIITIB HEOOXiJHO (iHAHCYBaTH
KamiTajabHI BKJIQJICHHS 3 TPUBAIUMU TEPMIHAMU OKYITHOCTI.

[TpuHIMn MJIATOCITPOMOKHOCTI NoJIsIrae B 3a0€3MeueHH1
MJIATOCITPOMOKHOCTI MIJMPUEMCTBA. Y KOXKEH MOMEHT 4acy HiJIPUEMCTBO
IIOBUHHO BOJIOJITA JOCTATHHOK KUIBKICTIO JIKBIJHUX KOILUTIB JUIA
MOTAIlIEHHd KOPOTKOCTPOKOBUX 3000B’si3aHb. JIsi  KamiTajaoBKIAJEHb
HEO0OX1aH1 HaWemeBI kepena GiHancyBaHHsA. [{umu mxepenamMu MOXYTh
BUCTYNaTu (IHAHCOBUM JII3UHT, 1HBECTHIIMHMN ceneHr. B mpomy
MPOSIBIIETHCS TPUHIIUI PEHTA0ETBbHOCTI KaIliTaJIOBKJIAIEHb.

[IpuHIMn 30a71aHCOBAHOCTI PU3MKIB — 33 PaxXyHOK BJIACHHUX KOIITIB
noTp1IOHO (PIHAHCYBATU JJOBTOCTPOKOBI 1HBECTHIII].

[IpuHuMI NpUCTOCYBaHHS OO MOTPeOd PHUHKY MOJIATae y BpaxXyBaHHI
KOH FOHKTYPH PUHKY Ta 3aJIEKHOCTI MIIMPUEMCTBA B1Jl HaJIaHHS KPEIUTIB.

[IpyHIMTT MakCHUMaJdbHOI PEHTAOEIBLHOCTI TOJISITAE B JOILIBHOCTI
peanizalili TUX KamiTaJoBKIaJeHb, K1 3MOXKYTh 3a0€3M€UUTH MaKCHUMaJIbHY
PEHTa0EIbHICTb.

Metonu ¢iHAaHCOBOTO IUIaHYBAHHS MalOTh BIAMOBIJATH 30BHINIHIM
dakTopaMm, XapakTepy pPHUHKOBUX BIJIHOCHH, BpaxoBYBaTH CHEHUPIKY
JIATBHOCTI O0’€KTIB IUTAaHYBaHHS Ta PI3HOMAHITHICTH 3aco0IB 1 MNIISAXIB
JOCSITHEHHS 301bIIEeHHS TPUOYTKY [9, c. 73].

Ha pucynky 1 npeacraBisieMo MeToau PiHAHCOBOTO IJIaHyBaHHS.

Meroan ekcrnepTHUX OIIHOK MOJSATaloTh B TOMY, IO B MPOTHO3
3aKJIAJAEThCS JYMKa CIHeIliaicTa, 3aCHOBaHAa Ha MpodeciiHOMY TOCBifil.
BuninaioTe 1HAMBIAYyalbHI Ta KOJIGKTMBHI METOJM EKCIEPTHUX OIIHOK.
[HAMBIyalIbHI €KCIIEPTHI OL[IHKYU IPYHTYIOTHCSA Ha BUCHOBKAX €KCIIEPTIB
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neBHoro mnpodinro. KoJIeKTUBHI METOAM EKCHEPTHUX OIIHOK € HaHO1IbII
JIOCTOBIpHUMH. BoOHM 32 TEPCIEKTUBHUMHU  HAmpsSMaMUd  PO3BHUTKY
aHaJII30BaHOTO Cy0’ €KTa Mepen0ayaroTh BU3HAYCHHS KOHCOJJOBAHUX TyMOK
CIEIaiCTIB.

METOIU €KCIIEPTHUX OILIIHOK

METOJIA EKCTPaI OJISAIil

METOAU MOJCITFOBAaHHA

€KOHOMIKO-CTaTHCTHYHI METOIH

METOAH €KOHOMIYHOr'0O aHali3y

0ajJaHCOBI METOIN

MeTtoau (piHAHCOBOrO NJIAHYBAHHS

bhdd vy

HOPMAaTHUBHI METOIU

IIPOrpaMHO-II1JIbOBI METOAU

Puc. 1. Metoau ¢giHaHcoBOro mianyBanss [9, c. 73]

MeTtoau eKkcTpanoJdiii € HauMmomupeHImuMyu. BUBYEHHS TUHAMIYHUX
pPAOIB  CKJIaJa€e OCHOBY €KCTPANOJISIIIHHUX METOAIB IPOTHO3YBaHHS.
CyKyIHICTh CIIOCTEPEXKEHb, TMPOBEICHUX TIOCIIIOBHO B Yacl CKIAJae
JUHAMIYHUW ~ psa.  Meroq  MareMaTHMyHOi — €KCTPamoJiAlii  HIMPOKO
BUKOPUCTOBYETHCSI B MAaTEeMaTUYHOMY MPOTHO3YBaHHI. 3 TOYKH 30py
MaTeMaTUKM BIH O3HAauyae, N[0 Ha 00JacTh sSKa 3HAXOJAUThCA I103a
CIIOCTEPEKEHHSIM TOIIUPIOETHCS 3aKOH 3MIHM (QYyHKINH 13 oOmacti ii
CIIOCTEPEHKEHHSI.

MopentoBanHa 1€ (OpMyBaHHA MOJZI€NIl Ha OCHOBI XapaKTEPUCTHUK
o0’ekta. BukopucraHHs Mojened INpU MNPOTHO3YBaHHI EKOHOMIYHMX 1
COIllaJbHUX  TPOIeCiB  BKJIOYae  (opMmyBaHHA  Mojeni Ta il
EKCIIEpUMEHTAIbHUM aHalli3, MOPIBHSAHHS pPe3yJbTaTiB (aKTUYHUX JTaHHUX
cTaHy 00’€kTa abo Tpolecy 3 MPOrHO3HUMH PO3paxXyHKaMU Ha OCHOBI
mozeni. OMHUM 13 OCHOBHHMX €JIE€MEHTIB JIOTIKM (PIHAHCOBOTO TJIAHYBAHHSI
BUCTYIA€ EKOHOMIYHUN aHaN13. BiH MOBMHEH MPOBOJAUTUCH MAKPOPIBHI TaK 1
Ha MaKpopiBHI. MeTO/I €KOHOMIYHOTO aHaJli3y MPOSIBISETHCS B TOMY, 110
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€KOHOMIYHUHN TMPOIIEC YU ABUIIE PO3KIAAAETHCS HA YACTUHU 1 BU3HAYAETHCS
BIUIMB BIJIMOBIHUX YaCTHH OJHA Ha OJHY. Takuil aHali3 da€ MOXJIHMBICTh
PO3KPUTH CYTh MIPOIIECY, BU3HAYUTHU XapaKTep MOro 3MIHU B MEPIO/Il, HA KU
B110YBA€ETHCS MMPOTHO3YBAHHS.

Buznauenns notped ctae moyarkom po3pooOsieHHs Ooamancy. [ns toro,
1100 BU3HAYUTHU NOTPEOU B pecypcax MOKHA BUKOPUCTOBYBATH Psifi METO/IIB.
Cepenl METO/IIB, HOPMATUBHUI METOJ] BU3HAYEHHS MOTpeOU y (piHAHCYBaHHI
HaOyB HaKOLIpmOro nomupeHHs. CyTh IIbOTO METOY OJIATA€ Y BU3HAYEHHI
HOPM 1 HOPMaTHBIB, 00’€MIB BUPOOHHUIITBA MPOIYKIIii, 32 JOIMOMOIO SIKHX
aHaM3yloThcsl MOTpedu B pecypci. [lpum miiaHyBaHHI 1 HPOTHO3YBaHHI
BUKOPHUCTOBYETHCA  CHCTEMa HOPMAaTHBIB 1 HOpM. BiamoBiiHa cucrema
HOPMATHUBIB 1 HOPM BKJIIOYA€ HOPMH CHUPOBUHHU Ta NalMBa; HOPMHU BHUTPAT
mparli; HOpMaTUBH 1 HOPMH BHKOPHUCTAHHS OCHOBHHUX 3aC00iB; HOPMaTHUBHU
KamTaJlbHO OyJIBHUIITBA 1 KaliTaJbHUX BKJIQJACHB; COIlaJbHI HOPMHU;
¢1HaHCOB1 HOPMU; €KOJIOT1YHI HOPMATHUBH 1 HOpMHU. Buile HaBeeH1 HOPMH 1
HOPMATHBH € BAXJIMBUMHU PETYIISATOPAMH €KOHOMIKH.

[Iporiec (inancoBoro miaHyBaHHS € (OpPMyBaHHSIM MaMOYTHIX IIUIEH
HIMPUEMCTBA Ta BHU3HAUEHHS CMOCOOIB iX JoOCsSTHeHHs. Pesynbrarom
MpOIIECy IUIAaHYBaHHS € CUCTEMa IIJIaHIB, SIKa Ma€ KUIbKICHY 1 SIKICHY OIIIHKY.
[Iporec ¢diHaHCOBOTO TJIaHYBAaHHS Ma€ MaKCUMAaJIbHO mepenadadaTv BceOiuHe
BUBYEHHS JIMCHOCTI, TEHJCHIIA, 3aKOHOMIPHOCTEH PO3BUTKY 00’ €KTa
IJIaHyBaHHS Ta WOro cepefoBUIla. Y mpoleci (PIHAaHCOBOrO IJIAHYBaHHS
BUJIUISIIOTh OCHOBHI €Tanu IulaHyBaHHS. Jlo TakuX eTamiB BITHOCATH: aHall3
(Gb1HAaHCOBUX MOKA3HUKIB AISJILHOCTI MIJNPUEMCTBA 3a TOMEpPEeAHINA Tepiof,
po3pobsieHHsT (1HAHCOBOI CTpaTerii Ta (GIHAHCOBOI MOJIITUKA 32 OCHOBHUMH
HanpssMamMyd ~ (DIHAHCOBOI  JISUTBHOCTI ~ MIANPUEMCTBA,  ITPOTHO3YBAHHS
HACJIJKIB TPUHHATUX PpillleHb, Tpoiec Oe3nmocepeaHboro (HiHAHCOBOTO
IJIaHyBaHHS,  MpoIEC OIO/KETYBaHHS, aHali3 1 KOHTPOJb BUKOHAHHS
dbinaHcoBux 1aHiB [8, c. 329-330].

Ha mnepmiomy erami (iHAHCOBOTO TIUIAHYBAaHHS OCHOBHA YyBara
NPUISETHCS TAKUM MOKA3HUKAM, SIK 00CAT peanizailii, BUTpaTH, IPUOYTOK.
BusznavaroTbcst mpo06iemMu, 110 CTOSITh EPE MiANMPUEMCTBOM.

IIpu pospobnenHi ¢dinaHcoBOi cTparterii BiOyBaeThcs (PopMyBaHHS
pono3ulliil juiie (PpiHaHCOBUX PIlIeHb 1 NUIAXIB iX BUKOHaHHSA. Ha mpomy
€Tarll TaKoX B1JI0YBa€ThCS OIlIHKA €(DEKTUBHOCTI (PIHAHCOBOI CTpaTerii.

[Ipu nporHo3yBaHH1 HACIJKIB MPUUHSATUX PIIIEHb, MIAMPUEMCTBO
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HAMara€TbCsi YHUKHYTH HETaTUBHUX PE3YJbTATIB Bl HEY3TOMKEHOCTI il
MDK IMOTOYHUMH 1 MaOyTHIMH YIIPABIIHCHBKUMHU PIIICHHSIMHU.

OOGrpyHTyBaHHsI OOpaHOTO 3 PSAIY MOMJIMBUX PIIIEHb BapiaHTy, IO
XapakTepHu3ye CTPATEriuHy METY, BTUJIEHY B KOHKPETHI IJIaHU B1J0yBa€ThCS
Ha eTari 0e3rnocepe/IHbOro (PiHaHCOBOTO MaHyBaHHS.

Ha erani OrojxkeTyBaHHS BiJOYBa€ThbCsl PO3POOJICHHS OMNEpPaTUBHUX
OIOJIXKETIB 1 OI[IHKA HACIIJKIB IPUUHATUX PIIICHb.

Ha 3aximouHoMmy etani (piHaHCOBOTO IUUIaHYBaHHS BU3HAYAKOTHCS
dbakTHuH1 (P1HAHCOBI PE3YJIbTATH AISTILHOCTI A1JIOBOI OJIMHUIT, TIOPIBHSIHHS 1X
3 IUIAHOBMMM [IOKa3HWKaMH, BUSBIICHHS TNPUYMHUA BIAXWUJEHb BIiJ
3aIJTAaHOBAHMX  TOKA3HUKIB, PO3POOJEHHS 3aXOJiB IIOAO YCYHEHHs
HETaTUBHUX SIBUIIl Y POOOTI KOMIIaHIi.

B xoxai ¢iHaHCOBOrO miaHyBaHHS PO3pOO0IseThCs (DIHAHCOBUM IIaH.
®dinaHCOBUN  TUIAH — JIOKYMEHT y SIKOMY 3a3HA4€HO IUTAaHOBHH oO0csT
(G1HAHCOBUX pECypciB, HEOOXITHUWU [ BUPOOHMIITBA Ta peanizali
npoaykilli. IHAHCOBUU IUJIaH € KIIYOBUM €JIEMEHTOM OIl3Hec-IiaHy. Y
¢db1HaHCOBOMY IJIaH1 MOPSI 3 TPOTHO3HUM PYyXOM I'POIIOBUX KOIITIB MOBUHHO
OyTH JNeTaJIbHO BUCBITJIECHO MOTOYHMM (h1IHAHCOBUU CcTaH Cy0’e€kTa O13HECY.
3anexHo Bijg crerudiku JisUIbHOCTI (GipMu, GIHAHCOBUM IJIaH MICTUTh Pi3HI
CTPYKTYpHi1 enemeHTH. Hacammepesn, 1e € okpeMi CTPYKTYpHI (DiHAHCOBI
IJIaHU, SIKI MICTSTh 1H(QOpPMAIlII0 PO OOCAT TPOIIOBUX KOIITIB, JJI1 MEBHOI
YAaCTUHU BUPOOHUIITBA YU 30yTy. 3a3BU4ail, (JiHAHCOBUM TJIaH MICTUTH TaKi
OCHOBHI JIOKYMEHTH: IIJIaH JJOXO/IIB 1 BUTPAT; IJIaH PyXy TPOIIOBUX KOIITIB;
IUTAHOBUH OanaHc [3, c. 56].

Bupginstore Tpu Buam (¢iHaHCOBOTO IulaHyBaHHS. lle cTparteriuse,
notoyHe Ta omnepatuBHe. CrpareriuHe (¢iHAHCOBE IUJIAHYBAaHHS 1€
HA3MBAIOTh MEPCIEKTUBHUM. METO CTpaTeriyHoro IJIaHyBaHHA €
BU3HAUCHHS HANpsMiB 1 CHOCOOIB peanizallii CTpAaTeriyHUX  IUIeH
ninpueMcTBa y cdepi (iHAHCOBOI AISIBHOCTI Ta (OpMyBaHHS 3aBJlaHb 1
napaMeTpiB il HOTOYHOrO (piHaHcoBoro miany. [lepcnekTuBHe (piHaHCOBE
MJIaHYBAaHHSL pO3pOOJISEThCS HA Teploy 3-5 POKIB 3 pO3OMBKOIO MIAHOBUX
3HaY€Hb TMIOKa3HMKIB 32 OKpeMUMH pokamu. JlaHe TIuUTaHyBaHHS Mae
MOPIBHSIHO HWXKYUM PIBEHb TOYHOCTI Ta JeTali3allii, 10 KOMIICHCYIOThHCS
BapIaTUBHICTIO TIJIAHOBUX po3paxyHKiB. IIpu crpareriunomy QiHaHcoBoMy
MJIaHYBaHHI PO3POOJIAIOTHCS Taki (PIHAHCOBI JTOKYMEHTH: MPOTHO3 3BITY IIPO
npuOyTKH Ta 30WUTKH, MOPOTHO3 PYXy TPOIIOBUX KOIITIB, MPOTHO3
Oyxranatepchkoro oamancy [1, c. 174].
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[Totoune diHaHCOBE TJIaHYBaHHS PO3pOOJISIEThCA HaA Tepion 1 pik 3
PO30MBKOIO TJIAHOBUX 3HAY€Hb MOKA3HUKIB 32 KBapTajaMy IUIAHOBOTO POKY.
Mera noTtouHoro (iHaAHCOBOTO TIUIaHYBaHHS IMOJSTa€ B KOHKpETHU3aIlli
MOKa3HUKIB CTpaTeriyHoro (iHAHCOBOTO IIJIaHy; BHU3HAYEHHS JUKEpel
(dbiHaHCYBaHHS, CTPYKTYPY JOXOJIIB 1 BUTPAT, CTPYKTYpHU aKTHUBIB 1 MACHUBIB;
OpIEHTYBaHHSI ~ Ha  3a0e3le4YeHHs  MOCTIMHOT  IUIATOCHPOMOKHOCTI
MIIMPUEMCTBA Ta CTBOPEHHS OCHOBU JUIsi OOTPYHTYBaHHS OTEPATHBHOTO
¢dinancoBoro mmiaHy. Ilpu mnorouyHoMy (iHAHCOBOMY IUIaHYBaHHI 1
PO3pOOISAIOThCS Taki (DIHAHCOBI JOKYMEHTHU: TUIAaH JOXOMIB 1 BUJATKIB 3a
IHBECTHUIIIMHOIO MISUIBHICTIO, TUIAaH JOXOJIB 1 BHUJATKIB BijJ oOmepariiHoi
MISUIBHICTIO, OaancoBui iaH [1, c. 174].

OnepaTuBHe (piHaHCOBE TUIAHYBAHHSI MPOBOAUTHLCSA HA MICSALb, JEKAILY
kBapTal. BoHO  xapakTepusyeTbcs ~ HaWBUIIO  TOYHICTIO. Mera
ONEpPaTUBHOTO (PIHAHCOBOTO IUJIAHYBAHHS — 1€ KOHKPETH3allisl MOKa3HUKIB
MOTOYHOTO (PIHAHCOBOTO IUIAHY IWIOJ0 PIBHS IUIAHOBUX 3aBAaHb IS
Oes3nocepe/HIX BUKOHABIIB. B x0/1 onepaTUBHOTO (J1HAHCOBOTO TJIAHYBAHHSI
pPO3pOOISAIOTECS TaKi JOKYMEHTH: KacOBUM IUIaH, IJIATDKHUANW KalleHaap,
OrO/DKET BUTpPAT Ha OIUIATy Mparli, OHKET aJMIHICTPAaTUBHHUX BHTpAT,
Or0JKET peKJIaMHuX 3axo/iB [1, c. 174].

diHaHCOBE TJIaHYBAaHHS BIIITPA€ BAXIIMBY POJIb Y PUHKOBIA €KOHOMIIII.
BoHO 1a€ MOXIIMBICTh YHUKHYTH HETATUBHUX SBUI 1 MIJBUIIUTH (PIHAHCOBY
CTaOUIBHICTh Ta (PIHAHCOBUUM CTaH NiANpueMcTBAa. PIHAHCOBE IJIAHYBAHHS B
VYKpaiHi OOMEXyeTbCS HEraTUBHMMHM (akropamu BmumBy. Jlo HHX
BIIHOCSTHCS: BIJICYTHICTh JOCKOHAJIOI HOPMATHBHO-TIPaBOBOi 0a3u B cepi
(¢1HaHCOBOrO IUIAHYBAaHHS; BUCOKAa HEBM3HAYEHICTb Ha PHUHKY YKpaiHH,
NOB’si3aHa 3 TJIOOAIBHUMHU 3MIHAMHM y BCIX CEKTOpax CYCHUIBHOTO HUTTS;
HEJOCTaTHI  (PIHAHCOBI MOMJIMBOCTI CYyO €KTIB TOCIOJIAPIOBAHHS IS
¢dinaHcoBoi podboTH y cdepi miianyBaHHs [4, c. 221].

Kpim nporo, ¢iHaHcoBe MjaHyBaHHsS Mae ¥ 1Hm mnpobsemu. Lle
npoOJieMu TIOB’si3aHl 13 oOpraHizaiiero (iHaHcoBoro IaHyBaHHs. o
npo0JsieM (pIHAHCOBOTO IIJIAHYBAHHSI HaJleXKaTh: (POPMYBAaHHS HEMPO30PUX
IUTaHIB /11 KEpIBHUITBA, HEONEpaTHUBHE CKJIaJaHHS (IHAHCOBHX IUIAHIB;
HeepekTHBHA peanizallisg IJIaHIB, HASBHICTh BIJPHUBY KOPOTKOCTPOKOBHUX
IIJIaHIB BiJl JOBFOCTPOKOBHUX [2, C. 54].

bararo (¢iHaHCOBUX TIUIaHIB € HEpEAIbHUMH, 1[0 BHUKIUKAHO
3MEHIICHUMHU TEpMiHaMHM TMOTalI€HHS J1e0ITOPChKOI  3a00pProBaHOCTI,
HEJIOCTOBIPHUMHU JAHUMH 111010 00CSTIB (PIHAHCOBUX PECYPCIB,
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HaIMIpHUMHU MoTpedaMu y (piHAaHCYBaHHI, HemepeadadyyBaHUMHU 3MiHAMH y
30BHIITHBOMY CEPEIOBHII Ta MAKPOSKOHOMIYHOI CTa0LTLHOCTI.

diHaHCOBI CTyK0U /10 Terep GOpMYIOTh BEIUKY KUTbKICTh JOKYMEHTIB,
Kl € HenmpuaaTHUMH i (iHaHcoBoro aHamizy. Hemae 4iTkoi cucremu
MIJICOTOBKY W Tmepeaadl 3 BUIAULY 10 BIIALTY IiaHOBOiI 1H(opMaiiii. HaBith
n00pe ompalbOBaHUW IUJIaH CTa€ HENOTPIOHUM dYepe3 HETOCTOBIPHICTh
1H(opmartii.

[IpupoaHuM HACHIAKOM BIJICYTHOCTI TPO30PUX BHYTPIIIHIX CTaHAAPTIB
CKJIaJlaHHs (DIHAHCOBUX IUJIaHIB € HEMPO30PICTh IJIAHIB JJIsi KEPIBHUIITBA.
BiacyTHiCTh  BIANMOBIIHMX  BHYTPIIIHIX CTaHJAApPTIB MNpPH  CKJIAJaHHI
(Gh1HaHCOBUX IIJIaHIB TPU3BOAUTH O HEMOCTIAOBHUX iH.

BigpuB H0BrocTpokoBUX BiJl KOPOTKOCTPOKOBUX (HIHAHCOBUX IUIAHIB
MOX€ BIAOYTHCS TpPU TMOPYIIEHHI MOCIIJIOBHOCTI ONEpaliil IiaHyBaHHS.
JIOBrOCTPOKOBI 1 KOPOTKOCTPOKOB1 (DIHAHCOB1 IUJIaHU NOTPEOYIOTh
pO3MOJIUTy OOIrOBUX KOIITIB MIJMPUEMCTBA 32 MPOEKTAMU 1 HampsMaMu. Y
NeSKUX MIANPUEMCTBAX BHIINE HaBeJeHa IpoOsieMa BHUpIIICHA, aje s
O1TBIIOCTI Cy0’ €KTIB TOCIIOIAPIOBAHHS BOHA 3AJIUIIIAETHCS.

Ichye me mpobiiema peanizaliii Ta KOMIIEKCHOCT! (h1IHAHCOBUX IIJIaHIB.
Peamizariiss 1iaHiB O3HAavae iX BHUKOHAHHA 3 TOMVBIAY 3a0e3MedeHHs
MaTepiaiIbHUMU 1 (pIHAHCOBUMHU pecypcaMH Ta BIACYTHICTH aedinuTiB. Il
KOMIUIEKCHICTIO IUJIaHIB PO3yMIEMO, 110, KPIM JOXOJIB 1 BUTpaT, MOTPIOHI
peanbHl IJaHU 3a 30UTKaMu Ta NpUOYTKAMH IUIAHOBUM OajaHCOM, PyXOM
3a00proBaHOCTi, PyXOM TI'POLIOBUX KOIITIB. BCi 11l MjlaHu MarOTh CKJIAJIATUCh
y dbopMi, sIKa € 3pyIHOIO JJIs1 KEPIBHUKIB.

IcHytoTh mpoOseMu (hiHAHCOBOTO IUIAHYBAHHS SIK HA MaKpOPIBHI TaK 1
Ha MikpopiBHi. i Toro, 100 ¢iHaHCOBE IUIAHYBaHHS HOPMAaJIbHO
(GyHKITIOHYBaJIO, MOTPIOHO BUpINITyBaTU IpoOJieMH Ha PiBHI JepkaBU 1 Ha
pIBHI cy0’€KTIB rocnogapchkoi AisuibHOCTI. 1[0 cTocyeThcs MakpoOpiBHS, TO
HEOOX1JHO Ha 3aKOHOJABYOMY PIBHI pO3pOOUTHU 1 BOPOBATUTU €(HEKTUBHY
HOPMAaTHUBHO-NPABOBY 0a3y y cdepi BHYTPIIIHBOBUPOOHUUOTO (HIHAHCOBOTO
wiaHyBaHHA. [1oTpiOHO cTabLII3yBaTH CHUTyalll0 Ha YKPalHCBKOMY PHUHKY
I 3a0€3MEeUeHHST  HOPMAJbHOIO  PIBHA  BU3HAYEHOCTI  CyO €KTIB
rOCTOApChKOi  JISUIBHOCTI y  iX  (diHAHCOBIM  JisibHOCTI.  OCKUIBKH
MIJMPUEMCTBA HE BOJIOJIIOTH HEOOXITHUMH (PIHAHCOBUMH PECypCaMH IS
3MIMCHEHHSI CEepUO3HUX PO3p000K y cdepl IUIaHyBaHHS, TO KpaiHl BapTo
3aCTOCYBATH MEBHI BaXKeJ1 JJIsl BUPILIECHHS AaHO01 ipobsiemu. [{umu
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BXKEJISIMU MOXYTh BUCTYNaTH MOAATKOBI MJIIH, AOTAaIlli, CyOCH 1T TOIIO.

[IpoGnemu (iHaHCOBOrO IJIaHYBaHHS Ha MIKPOPIBHI JIeTall130BaHi.
BupinieHHsIM qaHux rnpo6sieM NOBUHHO 3aiiMaTucs came mianpueMctBo. Jis
e(eKTUBHOCTI (HIHAHCOBOTO IIJIAaHYBaHHSA, HEOOXIJHO Ha MIANPHEMCTBI
CKJIaJlalii peaibHl (PIHAHCOBI TUIaHU. 32 HEPEATbHOCTI ()IHAHCOBUX ILJIAHIB,
ceHC (DIHAHCOBOTO TUIAaHYBAaHHS MOBHICTIO BTpadaeThcs. PeasibH1 (hiHAHCOBI
IUIAaHU TIOBMHHI CKJAQJaTHCS 13 peallbHUX TOKa3HHUKIB 30yTy, 00cCsry
(G1HAHCOBUX PECYpCiB, TEPMIHIB MOTAIICHHS JAEOITOPCHKOI 1 KPEIUTOPCHKOL
3a00proBaHOCTI, Nepe10auyyBaHUMU TTOTpedamMu y hiHaHCYBaHHI.

Jls1 3a0e3nedeHHs onepaTUBHOCTI (PIHAHCOBOTO IJIAHYBaHHS MOTPIOHO
BYACHO CKNIAjaTé (HiHAHCOBHIl IIAH Ta HOTO CTPYKTYpHi enemeHTH. Moro
MOTPIOHO CKJIAJATH U TaK, 1100 BiH OyB MPUIATHUM I (PIHAHCOBOTO aHAJI3Y.

Jlns  3abe3neueHHsT MPO30pPOCTI  (PIHAHCOBOTO  IUIAHYBAHHSA IS
KEpIBHUIITBA, MOTPIOHO pO3POOUTH YITKI BHYTPIIIHI CTaHAAPTH (DIHAHCOBOTO
manyBaHHs. st moOy10BU pallioHaIbHOI CTPYKTYpHU (PIHAHCOBOTO TUJIaHY,
NOTPIOEH B3a€MO3B’SI30K MK KOPOTKOCTPOKOBUMHU (PIHAHCOBUMH IIJIaHAMHU
JOBFOCTPOKOBUMH  (DIHAHCOBUMHU  TUIaHaMH.  Takuil ~ B3a€MO3B’SI30K
HEOOXIAHUM, OCKUIBKH KOPOTKOCTPOKOBI (piHAHCOBI TUIaHU (HOPMYIOThH
JIOBFOCTPOKOBI IUISIXOM iXHBOIO CYMyBaHHA Ta CyMyBaHHA [€pIOJiB
GbyHKIIIOHYBaHHS KOMITaHii. B CBOO uepry, JOBrocTpokoBi (hiHAHCOBI IIJIaHU
dbopmytoTh (piHaHCOBY cTpaterito ¢ipmMu. 3B’S30K KOPOTKOCTPOKOBHUX
GiHAaHCOBUX TIUIAHIB 3 JOBFOCTPOKOBUMH JIaCTh 3MOTY €(EKTHUBHO
3M1MCHIOBATH JIOBTOCTpOKOBE (hiHaHCOBE IuIaHyBaHHs. Konu edexkTuBHO
3JIIMCHIOETHCS TOBMOCTPOKOBE (piHAHCOBE IJIAHYBAHHS, TO MIMPUEMCTBO Ma€e
HabaraTo OUIBINE IAHCIB 3alydYUTH J0AATKOBI (DIHAHCOBI PECypcH Bij
KpenIuTopiB. 3arajdbHuUi (iHAHCOBUIM TUTaH TOBWUHEH (opMmyBaTuca 3a
PaxyHOK SIKICHUX CTPYKTypHUX (IHaHCOBUX IulaHIB. Take ¢dopmMyBaHHS
(G1HAHCOBUX IUJIAHIB JI03BOJIMUTH Oe3nepediitHo ¢yHkiionyBatu (ipmi. s
e(eKTUBHOTO (PIHAHCOBOTO MJIAHYBAHHS € BAXKJIUBUM peaitizallisi (piHaHCOBUX
miaHiB. J[Jiss 1[bOro BOHM TMOBUHHI (QOpMyBaTUCS Tak, MI00 Oynu
peali30BaHUMU.

BucHoBKH i mepcnekTHBY NMOAAJBIIMX A0CJiIKeHb B naniit crarti
MU PO3KPWIH CYTh (DIHAHCOBOTO MJIAHYBAHHS Ha MiAIMPUEMCTBI, BUSHAUUIIU
HOoro Mery, MPUHILMIIN, METOJHU, 3aBJaHHA. MM TakoX BHSBUIU OCHOBHI
npoOneMu (HIHAHCOBOTO TIUIAHYBAHHS Ta 3alpPONOHYBAJIM HUISIXU iXHBOTO
BupimieHHs. OTxe, PiHaHCOBE MIaHYBAaHHS HA MIJNPUEMCTBI — 1€
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BU3HAUCHHS O00CATIB (PIHAHCOBUX pECypcCiB, HEOOXIMHUX JUII HOPMAaJIbHOI
TISJIBHOCT1 MIANMPUEMCTBA. B OCHOBI (PiHAHCOBOTO IUIaHYBaHHI JIEKHUTh
dbiHaHCOBUM IUIaH, SKWA € KIIYOBUM  €JIEMEHTOM Oi3HeC-TUIaHy
nianpuemcTBa. iHaHCOBUI UIaH MIAMPUEMCTBA, 3aJIEKHO Bl HOTO 0OCATIB,
CKJIQJIA€ThCS 3 MEBHOI KUIBKOCTI CTPYKTYPHUX (DIHAHCOBHX IUIaHIB. 3arajioM
Il CTPYKTYypH1 (DIHAHCOBI IUIaHU (POPMYIOTH 3arajibHUN (HDIHAHCOBHI IUIaH
MiIPUEMCTBA HA TIEBHUH TIEPIO/I.

Mertor ¢GiHaHCOBOTO IUJIAHYBaHHS € BU3HAYEHHS 00cATy (DiHAHCOBHX
pecypciB, HEOOXITHUX MIAMPUEMCTBY, HA OCHOBI MPOTHO3Y HAIXO/KEHb Ta
BUTpPAYaHHsI TPOIIOBUX KOINTIB. 3aBAaHHSMHU (HIHAHCOBOTO IIJIaHYBaHHS
BUCTyMae:  3a0e3medyeHHs  (PIHAHCOBMMM  pecypcaMH  IANPHEMCTBA,
JOTPUMAHHS 1HTEpPECIB aKI[lOHEpiB, TapaHTis BUKOHAHHA 3000B’s3aHb,
BUSIBJICHHSI HAJJIMIIKOBUX PE3€pBIB (PIHAHCOBUX PECYPCiB, MOOLIIZAIIS
(G1HAHCOBUX peCypcCiB, KOHTPOJIb 3a (PIHAHCOBUM CTAaHOM MiANpUEMCTBA. B
XOJ1 JaHOTO JOCHIPKEHHS MH PO3KPWIM TaKl MNPUHIUNK (PIHAHCOBOIO
IJIAaHYBaHHS, AK: (d1HaHCOBOTO CI1BBIJIHOIIIEHHSI CTPOKIB,
IJIaTOCTIPOMOKHOCTI, PEHTA0ENbHOCTI KamiTaJIOBKIaIeHb, 30a1aHCOBAHOCTI
pU3HUKIB, MaKCUMaJIbHOI peHTabenpbHOCTI. B  mpomeci  ¢inaHcoBoro
IUIaHYBaHHST BHUKOPHCTOBYIOTh Taki METOJIU: EKCIIEPTHUX  OI[IHOK,
eKCTPaIoJIsIIii, METO/IU MOJICIIIOBaHHS, €KOHOMIKO-CTaTUCTHYHI,
€KOHOMIYHOT'0 aHaji3y, 0allaHCOB1, HOPMATUBHI1, TPOTPAMHO-II1JIbOBI.

B Vkpaini (inaHcoBe muaHyBaHHsI Ma€ TEBHI npoOiemu. 30Kkpema,
HEJIOCKOHAJIICT ~ HOPMAaTHUBHO-NIPABOBOi  0a3w; HeCcTaOUIbHICTE  HA
YKpaiHCBKOMY PHUHKY; OOMEXEeH1 (pIHAHCOBI MOXKJIUBOCTI MIiAIMPUEMCTB;
HEpeaJbHICTh, HEONEPATUBHICTh, HEMPO30pICTh (IHAHCOBHX  IIJIAHIB
MiIPUEMCTB, BIJICYTHICTh B3a€MO3B’SI3Ky MIXK KOPOTKOCTPOKOBUMHU Ta
JIOBFOCTPOKOBUMH (PIHAHCOBUMHU IJIaHAMH; BIACYTHICTh KOMIUIEKCHOCTI Yy
dbiHaHCOBOMY TIUlaHyBaHHi. JIis BUpIIIEHHS AaHUX MPoOJIeM HEOoOX1THO
BJIOCKOHAJIUTH HOPMAaTHUBHO-NPABOBY 0a3y, 3a0e3MeuuTH CTabUIbHICTh Ha
yKpaiHCbKOMYy puHKY. lligmpuemcrBamMm HeoOXigHO ¢dopMyBaTu Mpo30pi,
OTNepaTUBHI, pealbHl (1HAHCOBI IIaHM. TakoX HEOOXITHO TMOCHIUTH
B3a€MO3B’ 30K MK KOPOTKOCTPOKOBHMM 1 JOBTOCTPOKOBUM (DiHAHCOBUM
IJJaHYBaHHSAM 1 KOMIUIEKCHO 3/1WCHIOBaTH (pIHAHCOBE TUIaHYBaHHS.
EdextuBHe (piHaHCcOBe TIaHyBaHHS 3a0€3MEUYUTH TOOPOOYT MiAMPUEMCTB 1
KpaiHu, 1X KOHKYPEHTOCIIPOMOXHICTh Ta IHBECTUIIHHY NPUBAOIUBICTh Yy
JIOBTOCTPOKOBIM MIEPCIIEKTHUBI.
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Tapan-/lana OneHa

OLLIHKA HAZAIMHOCTI CMOXXUBYOI KOOMEPALLI YKPATHU

AK COUIANNbHO-EKOHOMIYHOI CUCTEMU B CTPYKTYPI
HAIIIOHAJIbBHOI EKOHOMIKHA
B crarrti BHU3HAYeHO aCMEKTH KOHIENTYaJlbHO-METOHO0JOTTYHOTO
XapakTepy 1 TPHUKIAJHUX PO3POOOK IO OIIHII HAJAIMHOCTI CIOXHUBYOI
KOoIlepallii sk COIIaJIbHO-€KOHOMIYHOI CHCTEMH B CTPYKTYpl HalllOHAJIBHOI
€KOHOMIKH. YJOCKOHAJEHO METOJMKY OTPUMaHHS BIJHOCHOI OIlIHKH
HaJIIMHOCT1 OKPEMHUX PETIOHIB HA PIBHI CIIOKUBYOI KOOTIEpaIlli Ta BiIOUTH

156



iX MiCIle B PO3BUTKY HalllOHAJIbHOI €KOHOMIKH. [IpoBeneHo MOpiBHSIBHY
OIIHKY HAIIMHOCTI Pi3HMX TepuTopiii Ykpainu. Po3paxoBaHo (akTuuHy
BEJIMUYMHY €KOHOMIYHOI, COIaJbHOI 1 €KOJOTIYHOi HaJIHHOCTI PO3BUTKY
pErioHIB Ha PiBHI JepKaBU Ta CIIOKKBYOI Koomepallii Ykpainu. CdpopmoBaHO
Nnepeik COLIAIbHO-€KOHOMIYHUX 1HJIMKATOPIB, BUKOPUCTOBYBAHUN MIPHU
PO3paxXyHKY IHTErPATILHOTO 1HJIEKCY.

Knwuoei cnoea: ouiHka HaAIWHOCTI, CHOXHBYA KOOIeparlis,
COIIAJIbHO-EKOHOMIYHA CHCTEMa, 1HAUKATOPU HAIIMHOCTI, HaIlllOHAJIbHA
€KOHOMIKAa, €KOHOMIYHA HAAIHHICTh, COILlajdbHA HAJIINHICTh, €KOJOTTYHA
HAI1IHICTb.

Tapan-Jlana Enena

OLIEHKA HAJIEXKHOCTHU MOTPEBUTEJBCKOM
KOOIIEPAIIMU YKPAUHbBI KAK COIIUAJIBHO-
3KOHOMMYECKOM CUCTEMbBI B CTPYKTYPE

HAIIMOHAJBHOM S KOHOMUKH

B cratbe ompeneneHbl acneKkThl KOHIIENTYalbHO-METOI0JIOTHYECKOTO
XapakTepa M TOPUKIATHBIX  pa3pabOTOK MO  OIEHKE HaJAEeKHOCTU
NOTPeOUTENHCKOM KOOIepalun Kak COLMAIbHO-9KOHOMUYECKOW CHUCTEMBI B
CTPYKTYpE HAIMOHAIbHOM SKOHOMHKH. Y COBEPILIECHCTBOBAaHA METOMKA
MOJIYYCHHS] OTHOCUTEJIBHOM OIEHKU HAJIEKHOCTH OTJEIbHBIX PETHOHOB Ha
YPOBHE MOTPEOUTENHCKON KOOMEPAIIUU U OTOOPAXKEHO UX MECTO B Pa3BUTUHU
HallMOHAJIbHOUW SKOHOMUKH. [IpoBe/ieHa cpaBHUTENbHAS OIIEHKA HAJIeKHOCTH
pa3HbIX TeppuTopui YKpauHbl. PaccuumtaHa (QakTtuueckas BeIMYMHA
SKOHOMHUYECKOM, COLMATILHOM M SKOJOTMYECKOM HaJeKHOCTH pa3BUTHUSA
PErMOHOB HA YPOBHE TOCYyJapcTBa M TNOTPEOUTEIHCKOW KOOMEpaluu
YKpauHsbl. CdopmupoBan nepeyeHb COLIMAJIbHO-9KOHOMUYECKHUX
WHJIUKATOPOB, UCIIOJIb3YEMbIN MPU PACUETE UHTETPATILHOTO UHJIEKCA.

Kniouegwie cnosa: oueHKa HaJCKHOCTH, TIOTPEOUTENBCKAsE KOOIIEpaus,
COLIMAJIBHO-IKOHOMUYECKASI cucrema, WH]IUKATOPBI HAJIe)KHOCTH,
HallUOHAJIbHAsI YKOHOMHKA, DSKOHOMHYECKAss HAJEKHOCTb, COI[MaIbHAasI
HAJEKHOCTb, IKOJIOTHYECKasi HaJ€KHOCTb.
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Taran-Lala Olena

ESTIMATION OF RELIABILITY OF CONSUMER
COOPERATION OF UKRAINE AS SOCIO-ECONOMIC SYSTEM IN
STRUCTURE OF NATIONAL ECONOMY

In the article the aspects of conceptually-methodological character and
applied developments are certain as evaluated by reliability of consumer
cooperation as socio-economic system in the structure of national economy.
The methods of receipt of relative estimation of reliability of separate regions
are improved at the level of consumer cooperation and their place is
represented in development of national economy. The comparative
estimation of reliability of different territories of Ukraine is conducted. The
actual size of economic, social and ecological reliability of development of
regions is expected at the level of the state and consumer cooperation of
Ukraine. The list of socio-economic indicators, used for the calculation of
integral index, is formed.

Keywords: estimation of reliability, consumer co-operation, socio-
economic system, indicators of reliability, national economy, economic
reliability, social reliability, ecological reliability.

IloctanoBka mnpobJjemMu y 3arajibHoMy Burasaai. HamiliHicTs €
00'€KTUBHO TPHUCYTHHOIO BJIACTUBICTIO OY/b-SIKOi CUCTEMH, y TOMY YHCII
crokuBUii koonepaitiii. ColiaibHO-€KOHOMIYHI TPOLIECU YCEPEAUHI CUCTEMHU
CIO’KMBYOI KOOTEpaIlii 1 30BHIMIHHOTO CEPEOBUILA € JIyKE TUHAMIYHUMH.
ODYHKIIIOHYBAHHS CHUCTEMH B YyMOBAaX, M0 IIBUJKO MIHAIOTHCS, 1 MpH
HEBU3HAUYECHOCTI TapaMeTpiB CTaHy 30BHIIIHBOTO 1 BHYTPIIIHBOTO
CEpEIOBUII B1IOYBAETHCS 3aBASIKH HAIMHOCTI.

BxkazaHi 00CTaBUHU HE JUIIE TOCUIIOITh HEOOXITHICTh PET1IOHATIBHUX
JTOCHIHKEHB, ajie 1 HaJlaloTh iM 0COOJIUBY aKTyaJbHICTh B KOHTEKCTI NMUTAHb
3a0e3neueHHsT HaIMHOCTI CITOKHUBYO1 KOOTepallii sIK COIllaIbHO-€KOHOMIYHO1
CUCTEMH B CTPYKTYP1 HAIIIOHATIbHOT EKOHOMIKH.

AHaJi3 aocailxkenb i myOJaikaniil ocTaHHIX PoOKiB. YKpaiHCHKUMU 1
3apyODKHUMU YYEHUMU BEIEThCA aKTHUBHA po0OTa 10 (POPMYBaHHIO METOIUK
OIIHKM  HAJIMHOCTI  COIIIAJIbHO-CGKOHOMIYHMX  cHUCTeM. JlocmiagHuku
aKIICHTYIOTh yBary Ha JIBOX OCHOBHUX KOHIICHIISX: TaK 3BaHMX CIIAOKIM
HajiiHOCTI (weak reliability - WR) 1 cunbHi# HagiitHOCTI (strong reliability -
SR) periony. Ilepury Haltuacrimie 3B's13yI0Th
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3 TpaJULiiHUM HEOKIACHMYHMM IIpeJCTABIEHHAM EKOHOMiuHOi Teopii. Ii
OpUOIYHUKKA  SIK  BEAYYHMH  pO3MIISAAIOTh BUMOTY  3HWIKEHHS  PIBHA
IPOMaJICEKOT0 JTI0OpOOYTYy 3 YypaxyBaHHSM JOBrOTPUBAJIOl MEPCIIEKTUBH.
BueHi, po3auisitoul MO3UITI0 CHIIBHOT HAAIHHOCTI, BBAXKAaOTh, 1110 B il OCHOBI
MOBMHHE JIE)KATH TIOJIOKEHHS TMPO HE 3HIKCHHS 3amaciB MPUPOJTHHUX
pecypcis.

Tpeba ckazatu, 1o 1ie B 90 - 1 poku XX CT. aHTTHCHKUM eKOHOMICT P.
TropHep poO3pI3HSAB CJa0Ky 1 CWJIbHY HAAilHICTh €KOHOMIKHU. [Ipuuomy
cabKy HaaIMHICTh BiH TPAKTyBaB SK IMOCTIMHICTH B Yaci MOBHOTO 3armacy
KamiTaJbHUX aKTHUBIB, a CUJIbHY HAJIWHICTh («€KOJIOT1YHA €KOHOMIKa») - SIK
30€peKEeHHSI TOBHOTO 3alacy KamiTaJdbHUX aKTHBIB TIpU 30epekeHH1
MPUPOJTHO-TIPUPOIHOTO Kamitany [6, 7, 8].

JIJ1st OIIHKY PO3BUTKY CHOXKUBYO1 KOoTepailii YKpaiHu BITYU3HSIHUMU 1
3apyODKHUMHU YYEHUMH MPOMOHYETHCS 3HAYHE 4nciio MeToauk. [IpoTe HuH1
3arajJbHONMPHUNHATOI METOJWKH HEMae€. bBImbIIiCTh METOAWK MAaloTh Psi
HEJIONIKIB, SIK1 HE JO3BOJIIIOTH OO'€KTUBHO OI[IHUTH HAJIMHICTH CHUCTEMH.
Anle BOHM WIUJIKOM MOXYTh CTaTH METOJAOJOTIYHOI 0azow s
OOTpYHTYBaHHSI CHCTEMH TIOKa3HUKIB 1 PO3POOKHM METOIUKH OI[IHKH
HAJIMHOCTI CITOKWBYOI Koomeparlii SK COIIaJIbHO-€KOHOMIYHOI CHCTEMHU B
CTPYKTYp1 HaIllOHAJIbHOT €KOHOMIKH.

BupnisieHHsi HeBHMpillleHHX paHillle YACTHH 3arajbHOI NMpolJeMu.
CnpoOu CTBOPEHHSI METOJIMKHU OI[IHKK HAaJITHOCTI PO3BUTKY, IO BPaXOBYE
BIUIMB HE JIAIIE €KOHOMIYHHUX, ajI€ 1 COLIAJILHUX 1 €KOJOTTYHUX YUHHUKIB,
pOOJIATHCA HUHI K YKpAaiHCBKUMH, Tak 1 3apyOikHUMU ydeHuMU. [Ipo 1ie
ceimuath podotu C.I'. babenka, B.B. I'onuapenka, [.A. Mapkinoi, B.I.
TermmoBa Ta 1H. [1-8]. Lleit dakt me pa3 MIATBEPIKYE aKTyaldbHICTh
npo0JIeMH CTBOPEHHS METOAWKH OIIHKK HAJIMHOCTI CIIOKHBYOI KOoIeparii
VYKpaiHu K COLIAJIbHO-EKOHOMIYHOI CHCTEMH B CTPYKTYpl HAIllOHAJIBHOI
€KOHOMIKH.

IlocranoBka 3aBaaHHs. JlUCKycCiiiHICTH TIpoONeMHU, OO0'€KTUBHA
HEOOXIJIHICTh ~ MOAAJBIIOr0  TOINIMOJCHHS  TEOPETUYHUX  JOCATHEHBb
KOHIIETITYaJIbHO-METO/IOJIOTIYHOTO XapakTepy 1 MPHUKIATHUX PO3POOOK MO
OIIHIII HAMIAHOCTI CHOXXUBYUOi Koomeparlli sK CcoIialbHO-€KOHOMIYHOI
CUCTEMH B CTPYKTYpl HAI[lOHAJIbHOI E€KOHOMIKHM 3yMOBWJIM  METY
JOCIIIJPKEHHS B YJOCKOHAJI€HHI METOJWYHOrO MiJIX0Ay 10 BHU3HAYEHHS
BIJIHOCHOI OIIHKA HAJIMHOCTI OKPEMHUX PETiOHIB Ha PIBHI CHOXXHUBYOI
KOOIIepailii Ha OCHOBI PO3PAXYHKY IHTErPAIIBHOTO 1HJIEKCY HAJIMHOCTI Ta
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B1IOUTH 1X MICII€ B PO3BUTKY HAI[IOHAJILHOI €KOHOMIKH..

Buxian ocHoBHOro marepiajay aociaigkeHHsi. bygp-ska cuctema
BXOJUTh JO CKJIamy 1HINOI (O1IBIIIOT) CHUCTEMH, sIKa € I Il€i CUCTEeMH
30BHIIIHIM CepeIoBUIlleM. Taka XapaKTepUCTHKA MOBHICTIO 3aCTOCOBaHA J0
pETIOHY, SIKUM € MiJICUCTEMOIO CHOKHBYO1 KOOIEepallii BUIIOTO 1€papXidHOrO
PIBHSI.

OTtxe, perioH, 3 OJJHOTO OOKY, € CKJIQJHOI COI[IaJIbHO €KOHOMIYHOIO
CUCTEMOI0, BHYTPIIIHE CEPEJIOBUIIE SIKOI CKJIaJlae EKOHOMIYHA, COllaJIbHA 1
€KOJIOT1YHa MIJICUCTEMH, a 3 1HIIOTO - MIJCUCTEMOIO BHIIIOTO 1€PapXi4HOTO
piBHsA. OTXe, HAIIWHICTh PETiOHAJBHOI COIiaJbHO-€KOHOMIYHOI CHCTEMU
3QJICKUTHh K BIJ HAAIWHOCTI MIJICUCTEM, IO BXOJATH 1O ii CKJIaay, TaK 1
HAJIIMHOCTI COIllajIbHO-€KOHOMIYHUX CHUCTEM OIbIII BUCOKOTO PiBHSI, 30KpeMa
CIIOKUBY1M KooTepallii YKpaiHu B LIJIOMY.

[Ipy npoMy Ml HAAIMHICTIO CHOXKHMBYOI Koomepaiii YKpaiHu SK
COI[1aJIbHO-€KOHOMIYHOT CHUCTEMHM PO3YyMITUMEMO 1i 3/IaTHICTh CTaOLILHO
(GYHKIIIOHYBAaTH 1 PO3BHBATUCS B JOBIOCTPOKOBIN MEPCIEKTHMBI B yMOBax
BHYTpIIIHHOTO 1 30BHINIHBOTO CEPENIOBHINA, IO IIBUJIKO MIHSETHCS,
JOCSITAI0OUYA METH COIIAIbHO-€KOHOMIYHOTO PO3BUTKY PETIOHY, Y SAKOCTI SIKO1
HaM TIPEJCTAaBIAEThCS 3a0€3MEUeHHS MO3WTUBHOI JUHAMIKM PIBHS 1 SIKOCTI
KUTTS TIaHOBHKIB Ha OCHOBI CTIHKOTO 1 30aJaHCOBaHOTO BIATBOPEHHS
COI[1aJIbHOT0, TOCIIOJAPCHKOT0, PECYPCHOTO 1 EKOHOMIYHOTO MOTEHIIIATIB.

HaliBaxmuBIIMM METOAOJIOTIYHUM 3aBIaHHSIM BHUCTYIIA€ BU3HAYCHHS
YUHHHKIB, 1[0 3a0€3MeuyloTh PYX COIaIbHO-€KOHOMIYHOI CHUCTEMH IO
TPA€EKTOpIi HAIIMHOTO PO3BUTKY, a TaKOX OOIPYHTYBAaHHS KpHUTEPIiB 1
CUCTEMH TMOKa3HUKIB, K1 IO3BOJISIIOTH OIIIHUTU MipY i1 HaA1HHOCTI.

Takox, Ha Hally AYMKY, OCHOBHUMH XapaKTEPUCTUKAMH HaIIHHOTO
PO3BUTKY peErioHaJbHOI CHUCTEMH CIIOKHBUYOi Koormeparlii € HaJllHICTh i
€KOHOMIYHOI KOHCTPYKIIli, aJalTUBHICTh 1 €JaCTUYHICTh PEriOHaJIbHOIO
BIITBOPIOBAIBHOTO MPOIIECY, KOJIM HASIBHI MPUPOIHI Bapiallli HOMUTY 1 KOJIH
HEMAa€ PI3KUX KOJIMBAHb COIIaIbHO-€KOHOMIYHUX TmpoleciB. [lpu mnpomy
HAJIMHUN PO3BUTOK PETIOHY SK CyO0'ekTa crneuudiuHuX CoIliaJbHO-
€KOHOMIYHUX CTOCYHKIB, TIOB'SI3aHMX 3 TEPUTOPIAIBLHOIO OpraHizalli€ro
I'POMAJICBKOTO  BUPOOHMIITBA 1 TPEACTABISAIOYHM COOOK  OCOOIMBHIA
CTPYKTYpPHUH PIBEHb
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3arajbHOHAIIOHATBHOI CUCTEMH BUPOOHUYUX CTOCYHKIB, IOBUHHO O3HAYaTH
30aJlaHCYBaHHS COLIAIBHO-TIOJITUYHOI, MPAaBOBOI, MPHUPOIHO-EKOJOTTIHOT 1
€KOHOMIYHOI MiJICUCTEM Ha JIEp>KaBHOMY PiBHI.

Jlocuth OOTPYHTOBAHOIO MPEICTABISAETHCS MPOIMO3UINS ISl OI[IHKH
HAJ1MHOCTI BUKOPUCTOBYBAaTH 0a30Bl OpleHTHpHU cucTteMH. Ha Hamy nymKy,
JUIsl TOTO, 00 30epiraTu JKUTTE3ATHICTh 1 HAJ1MHE ICHYBaHHS, CUCTEMA Ma€
OyTH CyMICHA 31 CBOIM OTOYEHHSIM 1 HOTO XapaKTEPHUMH BIACTUBOCTSIMH.
[Ipu boMy pO3TISA0THCSA BIACTUBOCTI OTOUEHHS 3 TOYKH 30PY HAKJIAJECHHSI
Ha CHCTEMY IEBHUX BUMOT 1 OOMEXEHb, 1110 HAMPABJISAIOTH i1 PYHKIIIT, TUISIXH
PO3BUTKY 1 MOBEAIHKY. ba3oBUMM Opi€HTHpaMH CUCTEMU BHUCTYHAIOTh:
ICHyBaHHs, e(eKTUBHICTbh, CBOOOma [id, Oe3neka, aJanTyBaHHS 1
criBicHyBaHHS (Taom. 1).

Ta0mumg 1
ba3oB1 opieHTHPH CITOKUBYOI KOOMEpallii K COIlaIbHO-€KOHOMIYHOT
CUCTEMH B CTPYKTYPI HAIIOHATBHOT EKOHOMIKH
(po3p06IEHO ABTOPOM)
ba3ogi opienTHpu CyTHICTh
[cHyBaHHS Cucrema Mae OyTH CYMICHOI 3 HOpPMajJbHUM CTaHOM
OTOYEHHS 1 3[aTHOK ICHYBaTH B I[bOMY OTOYCHHI.
HeoOximqHo  3a0e3meyuTd  HasBHICTh  1H(QOpMaIiiHUX,
EHEePreTUYHUX 1 MaTepiaIbHUX PECypciB, HEOOXITHMUX MJIs
[T ITPUMKH 30a1aHCOBAHOTO CTAHy CHCTEMH

EdexTuBHICTh Y 60poTh01 3a 30epekeHHsI OOMEKEHUX PECYpPCIB 1 HaJaHHS
il Ha CBOE OTOYEHHS CHUCTEMa TIOBMHHA 3aJIMINATHUCS
e(eKTUBHOIO

CBobopa mii Cucrema TOBMHHAa MAaTH 3JaTHICTh PI3HOMaHITHUMHU

crioco6amu CIpaBJISITUCS 3 BUMOTaMH, 1110 HAKJIQJAlOThCS HA|
Hel pI3HOMaHITHUM OTOYEHHSM

besmeka CuctemMa wMae OyTH 3JaTHOKO 3aXHUCTUTH cebe Bij
HECHIPUATIUBUX I MIHJIMBOCTI OTOYEHHS, TOOTO BiJl YMOB,
10 MIHSIOTHCS, HECTIMKUX 1 HemepeadauyeHux, BUXOIATh 34
MEK1 HOPMaJIbHOT'O OTOYCHHS

AJlanTyBaHHS Cucrema mae OyTH 3[aTHOIO 10 HaBYaHHS, ajanTarii 1
camooprauizauii 3 METOI BHUPOOJICHHSA aJeKBaTHIIINX|
croco0iB  pearyBaHHST Ha BHMOTH, OTOYCHHS, IO
HAKJIAJJAaI0ThCSl YMOBAMH, 10 MIHSIOTHCS

CmiBicuyBanHa |Cuctrema Mae OyTu 3aaTHOIO 0 Moaudikaiii CBOE]
MOBEIHKA 3 METOK OOJIKYy TIOBEIIHKM 1 1HTEpeciB
(opieHTHUpPIB) 1HIIUX CcHUCTeM (CyO'€KTiB), MPUCYTHIX B ii
OTOYEHHI

Bupimenns npobnemu  HaglMHOCTI  OauuThCs, TEpeayciM, B
e(heKTUBHINIOMY BUKOPHUCTAHHI MPUPOJHO-PECYPCHOTO OTECHIIATY
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periony, BIPOBAPKEHHI MTEPEIOBUX TEXHOJOT1H y BUPOOHUIITBO, MiBUIIICHH]
SAKOCT1 yOpPaBIIHHS, [0 MOXJIMBO 3a0€3MEUYUTH LUISIXOM TEPEeXOy
HaIllOHAIHPHOT €KOHOMIKH Ha 1HHOBAI[IWHUM MIJIIX PO3BUTKY.

OcCo0MMBICTIO TAaKOTO aHalli3y € peajbHE 3aCTOCYBAaHHS IPUHIIMIIIB
HAJIHHOTO PO3BUTKY, CYTh SIKUX IMOJIATAE B TOMY, IIIO:

— CUCTEMa IOBHHHA 3HAXOJUTHUCA B OKOJUIl TPAEKTOPIi HAAIMHOTO
PO3BUTKY, Jie il OCHOBHI ITOKa3HUKHU 30aJIaHCOBAHI;

— iIcHye e(QeKTUBHMM MeXaHi3M, SKMH 3JaTHUW MapupyBaTH ycCi
MOXJIMBI OOYPEHHS 1 yTPUMYBAaTH CUCTEMY y BKa3aHiM OKOJUII (JuHAMIYHOT
pIBHOBAru);

— pecypcH CHCTEMHU PO3MOJAUISIIOTBCA MDK 1i €JIeMEHTaMH JOCHTh
e()eKTHUBHO, 11100 HE BUKJIMKATH yCEPEAUHI HET aHTArOHICTUYHUX MPOTUPIY;

— y CHCTEMY IIOCTyIa€e JOCTOBIpHA iH(poOpMaliss mpo il CTaH 1 CTaH
30BHINIHBOTO CEPEIOBUINA, YMpaBIfgOYa MJACHUCTEMA, IO 37aTHA IO
1H(opMaIlito nepepoOUTH 1 MpUtMaT PO3YMHI PIIICHHS;

— PO3YMHE DIIICHHS TPUHUMAETHCA 3 ypaxXyBaHHSIM MOTOYHOTO 1
MOXJIMBUX MalOYTHIX CTaHIB CUCTEMU, MUHYJIE CIIPUIMAETHCS SIK TOCBIJ;

— y lepapxiuHiii cuctemi 00poOka iHQopmarlli 1 yXBaJICHHS PIIICHb
palioHAJIbHO PO3MOJIICH] MIXK yciMa 11 eJleMEeHTaMH;

— CHUCTE€Ma 3HaXOJUThCS B JIOCUTh TApPMOHIMHMX CTOCYHKax 13
30BHIITHIM CEPEJIOBUIIEM;

— MEXaHI3MH CITaQJKOEMHOCTI 1 MIHJMBOCTI CHUCTEMH 3a0€3MeUyIOTh
IJIaBHY aJIallTaIlito 10 30BHIIIHIX YMOB.

[lin 1HTETpOBAaHOI PO3YMIETHCS OIIHKA COIIAIBHO-€KOHOMIYHOTO
PO3BUTKY CUCTEMH IO perioHax Ha PiBHI JE€pPkaBU Ta CIOKHUBYOI KOOMepallii,
npoBeAeHa 3 TMO3UIINA Y3rO/PKEHOTO TOEAHAHHS OCHOBHUX ACIEKTIB:
COIIIAJILHOTO, E€KOHOMIYHOIO, €KOJIOriYHOoro. BoHa Bxioudae aHaimi3 1
JIarHOCTUKY €KOHOMIYHMX, COIlaJbHUX 1 €KOJIOTIYHUX I1HJMKATOpIB 1 iX
B3a€MO3B'A3KIB; aHAII3 1 OI[IHKY MOJIMBOCTI BUHUKHEHHS 3HAUYIIUX JI1 Ha
JIOBK1JLISL.

[Ipo HEOOXIAHICTH CTBOPEHHS IHTETPAIBLHOrO MOKa3HWKA HAIIMHOCTI
COITIaJIbHO-€KOHOMIYHOTO PO3BUTKY Ha PIBHI JIEpKaBH Ta CIIOKUBYOL
KOoollepallii CBIIUATh TaKOX JWHaAMIKa BIJIMIHHOCTEH MDK perioHaMH
VYKpainu, 1o He JuIIe HE CKOPOUYIOThCS, a, HABNPOTH, 30UIblnyeThes. Lle
0COOJIMBO TOMITHO BIJIHOCHO E€KOHOMIYHUX IIOKa3HHKIB. Tak, pO3pUB B
€KOHOMIYHOMY PO3BUTKY PETIOHIB YKpaiHU MO TaKOMY MOKa3HUKY, ik BPII
Ha JyIIy HACEJICHHS, IPOJOBKYE 301IbITYBATUCS (PHC.
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1). A BIAMOBIIHO Ha PiBHI CIOXUBYOi Koomepallli pieeHb BPII Ha omHoro
naioBUKa Ma€ TEHACHIIIIO 0 3MEHIIICHHS (puc. 2).

120000 -
100000 -
80000 —

= 60000 —
= ® MiHiManbHe 3HAYCHHS

40000 " MakcumaJjabHe 3HaUYCHHSI

20000 —

R

2004 2014
Poxn

O,

Puc. 1. Ilnnamika MiHIMaJIbHOT'O 1 MAKCHMAJIBHOT'O 3HAYCHBL BaJOBOTO
pEerioHaJIbHOrO MPOAYKTY (IFpH. Ha ayury HaceneHHs) y 2004 1 2014 pp. (va
piBHI aepkaBu), mkaHl lepskromcrary 3a 2004 ta 2014 pp.

20000 -
18000
16000
14000 -
12000

£ 10000 M
— 8000 B IHIMAJIbHC 3HAYCHHA
6000 - MakcnmaipHe 3HaYCHHS

4000 -
2000
O 1

2004 2014
Poxn

Jlxepeno: OCHOBHI TOKa3HUKH TOCHOJAPChKO-(DIHAHCOBOI  JISUTBHOCTI
M1JIPUEMCTBO 1 OpraHi3aiiil cucremu Y koorcmiiku 3a 2004 ta 2014 pp.
Puc. 2. JIunamika MIHIMAJIbHOTO 1 MAKCUMaJIbLHOTO 3HAYEHb BaJIOBOT'O
pErioHAIBLHOTO MPOYKTY TpH. Ha oJiHOTO naioBuka y 2004 12014 pp. (Ha
PIBHI CIIOXMBYOI KOomeparrii)
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Ha nam mormsa, MeTouKa OIIHKYA HAIIHHOCTI CIIOKUBYOI KOoomeparii
VYkpaiHu SK COIiadbHO-€KOHOMIYHOI CHCTEMU B CTPYKTYpl HaIllOHAIBHOT
€KOHOMIKH MOBMHHA BKJIFOYATH HACTYIIHI €TalH.

[lepmmii eran — oOOrpyHTYBaHHSI CKJaJy IOKa3HUKIB. [HAMKaTOpH
HAJ(IMHOCT1 PO3BUTKY HE € HE3MIHHUMH, pa3 1 Ha3aBXJIW BCTAHOBJICHUMH.

BoHn  BHU3HaAYarOTHCA

XapakTepU3yloTh E€KOHOMIYHHIA,

BUXOA49HU 3

COLIAIbHUMN 1

OKpEMHUX PErioHIB YKpainu (Tadi. 2).

BHYTPIIIHIX

YUHHUKIB, IO
€KOJIOTIYHUN PO3BUTOK

Tabnuis 2

[lepenik iHAUKATOPIB IS PO3PAXYHKY 1HTETPATIBLHOTO MOKAa3HUKA
HAJIIMHOCT1 PO3BUTKY PETIOHIB Ha JIepKaBHOMY piBHI (p03p00OJIEHO aBTOPOM)

ExonomMiuni CormanpHi Exosoriuni
A b B
Bayiopuit  perionanbHui|CIiiBB1AHOIIICHHS Hactka y 3arajipHOMY
MpPOAYKT, TPH. Ha JYUIYJIOXOJIB HACEJIEHHS, TPH.00Cs31 CKUIAaHHS
HACEJICHHS Ha Jylly HACEJIEeHHs 13a0pyJAHEHUX 3BOPOTHUX
[H1eKC 00CATYy MPOAYKIIIIBETUYNHA BOJI y MIPUPO/IHI
MPOMUCIOBOCTI, % MTPOKUTKOBOTO [MOBEPXHEBI1 BO/IHI

OOcsAr  1HBECTHUIII  BMIHIMYMY, pa3iB 00'€KTH, MJIH. M. KYO.
OCHOBHUM Karitasl, TpH.Po3apiOHuii TOBapooOir,PiBeHb YTBOPEHHSI
Ha YLy HACEJICHHS IPUBEHD Ha nymyigxomaie  I-III  xmaciB
[Hnekc CITOKMBYMX|/HACCIICHHS HeOEe3IeKH, THC. T.

miH, % PiBenb 0e3po0iTTa (3aBukuau 3a0pyaHIOYUX|
[Ipsim1 1HBecTHIlli, MIH.MeToauKoI0 MOII), % peyoBuH B aTMochepHe
noi. CIIA MOBITPS, 110 BiAXOSTh
3arajabHUI o0csarPiBeHp €KOHOMIYHOIB1T CTalllOHAPHUX
IHHOBAIIMTHUX BUTPATAKTUBHOCTI JOKEpeN, TUC. T. Ha THC.
(THC. TPH.) HaceJIEHHS, % oci0. Hac.

O6c¢csar peanizoBanoi/{omns 3aMHATHX BlImomIa 3eeHnx MacuBIB
IHHOBAI[IMHOI MPOJYKIIii,3arajdbHii YUCEIBHOCTIl  HACa/PKeHb, Tra 3
MJIH. TPH. 3alHATUX, %0 PO3pPaxyHKy Ha OIHOIO
3arajgbHa KUTBKICTHKOE(ILIEHT eMOMysiiiMIChbKOTO KUTEIISI
IHHOBAIIMHO aKTHUBHHUXHAceJeHHsA, Ha 1 tuc.JlicOBIIHOBIEHHS, ra Ha
IPOMHUCIOBHUX HACEJICHHS THC. 0Ci10. HaC.
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Jlns  po3paxyHKy 1HTErpaJIbHOTO TIOKa3HMKA OIIIHKKM HaJIHHOCTI
PO3BUTKY CHUCTEMHU 3a PEriOHaMM Ha PiBHI CIOXHUBYOI Koomeparlii MOXYTb
BUKOPHUCTOBYBATHUCS TTOKA3HUKH, SIK1 BIIOOpakaroTh OCHOBHI PE3yJIbTaTH Bij
rocro1IapchKo-(hiHAHCOBOI MIsUTLHOCTI (TabI. 3).

Tabnuns 3
[lepenik iHAUKATOPIB SISl pO3PAXYHKY 1HTETPATBHOTO MOKA3HUKA
HaJIIMHOCT1 PO3BUTKY PET1OHIB HA PIBHI CIIOKUBUYOI Koomepailii YKpaiHu
(po3p00IJIEeHO aBTOPOM)

ExoHoMI14HI ComianpH1
CykynHuii o6csar o0iry aisuibHOCTLKUTBKICTh OpraHizaiii
MJIH. TPH. [TaifoBuii KamiTas, TUC. TPH.

OO6ir po3apiOHOT TOPriBii, MJIH. TpH. [(CepeaHsl YHCENbHICTh POOITHHKIB,
O6Ir pecTopaHHOr0 TOCHOAAPCTBA,l0CI0

MJIH. TPH. CepennboMicsauHl 3apo0iTHA TIaTa
OO6Ir onTOBO1 TOPTIBI1, MJIH. TPH. OJIHOTO  mpaliBHUKa (IO  BCIX
Oocsr 3aroTiBEbrally3sXx), TpH.

CLIBCHKOTOCTIONIAPCHKOT  MPOAYKIii 1YKCeNnbHICTh NallOBUKIB, 0C10
CUPOBHHHM, MJIH. TPH.

O6csar mpoaykiii (pobiT, mMOCHyT)
MPOMUCIIOBUX IIAMPUEMCTB, MJTH. TPH.
OOcsr mIaTHUX MOCIYT HACEICHHIO,

Jpyruii etan — OIlIHKAa PIBHA PO3BUTKY CHUCTEMH 3a PEriOHaMU MO
KOXXHOMY TMOKa3HHMKYy. /[l 00Ky BaromMocTi NOKa3HUKIB 1 CTYIEHIO
BIJIMIHHOCTE B iX PIBHI MO pErioHax, a TaKOX JJi1 PO3PaxyHKy €JUHOTO
KOMIUIEKCHOTO 1HAMKATOpa PIiBHS PO3BUTKY MOIIBHO 3aCTOCYBaTH METO]
0araTOBUMIpPHOTO TOPIBHSJIBHOTO  aHami3y, 3aCHOBAaHMUM Ha METO.i
EBKJIIJOBUX BIJCTaHeW. BiH 103BOJIsie BpaxoByBaTH HE JuIe aOCOJIIOTHI
BEJIMYMHM TTOKAa3HUKIB KOXXHOTO PErioHy, ajge 1 CTYMiHb iX OJU3BKOCTI
(maybHOCTI) 10 TIOKAa3HUKA-€TaJIOHY. Y 3B'SI3Ky 3 IIUM KOOPJUHATH
MOPIBHIOBAHUX PETIOHIB BHUPAXKAKOTHCS B JOJISIX BIJAMOBIAHUX KOOPAMHAT
€TAJIOHY, Y35TOTO 32 OJUHULIIO:

k - oLIHKa P1BHA PO3BUTKY PETIOHY 1 I10 KOKHOMY IMOKa3HUKY:
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1 x;

~ max(x;) - IpsAMHI TOKA3HHUK;
mindx;)
X; - 3BOPOTHIN MOKA3HUK;

Xi - 3HAYEHHS TTOKa3HUKA B PETIOHI 1;

max(xi), min(xi) - MOKa3HUK-ETAJIOH, K SIKMH MoOXe OyTH BHOpaHUM
ONTUMAIBHUM (YU TIOPOTOBMM) 3HAYEHHSM TOKA3HHUKIB PET10HAIBLHOTO
PO3BUTKY.

Tpertiil eran € po3paxyHKOM KOMIUJIEKCHOTO MOKa3HUKA HAAIHHOCTI MO
osmokax. KokeH moka3HHMK 3BOAUTHCS B KBaApaT (1100 YHUKHYTH HETaTUBHUX
3HA4Y€Hb), MOTIM 3HAXOAUTHCI cepefHs apuMEeTUYHA OLIHKA 1 BUTATAETHCS
KOpiHb KBaApaTHuii (1):

A (1)

ne Ij - KOMIUIGKCHHMM TOKa3HMK HAJIIMHOCTI MO KOXXHOMY OJIOKY
MMOKA3HUKIB.

YerBepTuii etan — popMyBaHHS IHTETPATBLHOTO TOKA3HUKA.

[Ipy 1HLOMYy BaXJIMBAM MOMEHTOM € BHOIp GopMu 100YI0BH
y3arajibHIOBAJIBHOTO TIOKa3HUKAa (IHTETPOBAHOTO 1HJEKCY) HaJIMHOCTI
CIO’KMBYOI KOOIEpallii SK COIalbHO-€KOHOMIYHOI CUCTEMH B CTPYKTYpI
HaAIlIOHAJIBHOI EKOHOMIKHU.

Haituacrime 1HAMKATOpU HAJAIMHOTO PO3BUTKY BUPAXKAIOThCA y (hopmi
CepeAHbOAPU(DMETUYHOIO MPUBATHUX 1HAUKATOPIB (HAMPUKIAA, 1HIEKC
PO3BUTKY JIIOJICHKOTO MOTEHITIATY).

[Ipote, Ha Ham MOMJISIA, ISl BiAA3EPKAJIECHHS 3HAYYIIOCTI KOXKHOTO 3
BpPaxOBaHUX KOMITIOHEHTIB COIIAJIbHO-€KOHOMIYHOI 1 €KOJIOTTYHOT CUCTEMH, 1X
MPOTNOPIIIHOCTI  OUIBIIOID  MIPOIO  BIANOBIJIAE  CEPEIHHOTEOMETPUYHA
BEJIMYMHA.

Buxonsiun 3 1bOro, IHTErpaibHUN 1HAEKC HAJIMHOCTI PO3BUTKY
PETIOHIB Ha JEP>KaBHOMY PiBHI MOHA PO3paxyBaTH MO HACTYIHIN hopMyi:

‘r:-:u. = 3_ij‘ret-:se:. legn, 4

ERO T , (2)
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ne 1,,,, - EKOHOMIYHA HAAIHHICTE,

[0, — coLllaNbHA HAIMHICTB;

11on — EKOJIOIYHA HAIIWHICTD.

AHaJIOTIYHO PO3PaXOBYEThCS 1HIEKC HAAIMHOCTI PO3BUTKY PETriOHIB Ha
PIBHI CIOXHMBYOI KOOTEpallli, aje 3 ypaxyBaHHSIM JIUIIE€ €KOHOMIYHUX 1
COIlIaJIbHUX 1HAMKATOPIB IPyN MOKA3HUKIB.

Taxka moOymoBa IMOKasHUKA HO3BOJISIE BIIOOPA3UTH 3HAUYMMICTD
KOYKHOTO 13 BPaxXOBAaHUX KOMIIOHEHTIB COINaJIbHO-eKOHOMIYHOI Ta
€KOJIOTIYHOI CHUCTeMH. 3MIHA OyIb-sIKOT0 3 IPUBATHUX 1HIHUKATOPIB
OPU3BOOUTL [0 3MIHM 3HAUEHHS y3araJIbHIOIOUOro IIOKa3HHKa 1
(hikcye aMiHy cTaHy HAIIMHOCT1 PETioHY.

[TI'sTuit eram - 1iHTeprperailiss IHTETPaJbHOI OIIIHKK HAJIIHHOCTI
CIO’KMBYOI Koormepailii YKpaiHu SK COIIaIbHO-€KOHOMIYHOI CHCTEMHU B
CTPYKTYp1 HaIllOHAJIbHOT €KOHOMIKH.

JIns 1mux 1miged  ciiJy BCTAHOBUTHU TPaHWYHI 3HAYEHHS 1HJEKCY
HaJliitHOCTI. [HTerpalbHUM 1HAEKC HAIIMHOCTI MOXKE 3HAXOJUTHUCI B MeXKax
Big 0 1o 1. OTxe, MOXKHA BUJUIATH IIICTh PiBHIB HAJIMHOCTI CUCTEMH, SIKI
00'eHaH] B YOTHPHU 30HU HAAIHHOCTI (Tad. 4).

Tabnuus 4

[HTEepmpeTallisi rpaHUYHUX 3HAYEHb 1HTErPAIBHOTO 1HJIEKCY HAIHHOCTI

cucremu [7, 8]

3oHa Mexi iHTepBany | Mipa HaIIMHOCTI CUCTEMH
HaI1IHOCTI 1HJIEKCY
1 0,9 <Iman. 1,0 Bucokuii piBeHb HAIMHOCTI

2 0,75 <Inan. 0,9  Haniitauii po3BUTOK

0,5 <Iman. 0,75 |Po3BuTOoK, OJM3BKUI 1O
HaIII{HOTO

3 0,25 < Igan. 0,5 |Po3Burtok 3 O3HaKaMH
HEHAIIMHOCTI

0,1 <Iman. 0,25 [Hewamiiinui,
MePEAKPU30BUN PO3ZBUTOK

4 0 <Imanm. 0,1 AOCOJIOTHO HEHAIIWUHUI
PO3BUTOK, KpHU3a

3ona 1 xapakTepusye ay>Ke€ BHCOKUH CTYMiHb HAJIAHOCTI CHUCTEMH.
3HaxXO/KEHHSI CUCTEMH B 11111 30H1 HE BUMAarae
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SAKUX-HEOY b KOPUTYIOUHUX il 3 00Ky cy0'eKTa ynpaBIiHHS.

30Ha 2 BIAMNOBITA€ HATIWHOMY PO3BUTKY a00 OJM3BKOMY 10 HBOTO.
[Ipore B 1mili 30HI MOXYTh HAKONMUYYBATHCS YHMHHUKH, L0 3HUKYIOTb
HaJ1iHICT, cucTtemu. [lii cy0'ekTa ynmpaBiaiHHS MalOTh OyTH COpsIMOBaHI Ha
3HIDKCHHS BIUIUBY ITUX YAHHHKIB.

3oHa 3 3HaAYEHb IHTETPAILHOTO 1HJEKCY BIJOMBA€E HAsIBHICTb
HEraTUBHUX TEHJEHLIN NpOLEciB, Kl MOPYLIYIOTh PIBHOBAary CHUCTEMH, 1
CBIIYUTh NP0 TOrpo3u Oe3neku cucremMu. Bixg cy0O'ekra ynpaBiiHHS
BUMAraeTbCsl MPUUHATTA KOMIUIEKCY 3aXOJiB, CIPSIMOBAHUX MEPEeayCiM Ha
YCYHEHHS TOrpo3, 3a0e3MeueHHs HaJIIMHOTO PO3BUTKY CHCTEMH B
JIOBFOCTPOKOBIM MEPCIEKTUBI.

30oHa 4 3Ha4YeHb IHTETPAIBHOrO IHAEKCY € 30HOI0 KpHU3H, [I€
MOYMHAIOTHCS SKICHO HOBI MPOIIECH, IO BEAYTh 10 TIOBHOTO KPaxy CHCTEMHU.
Jii cy0'exTa ynpaBiliHHS MalOTh OyTH CIIPSIMOBaHI Ha BKMBAHHS TEPMIHOBUX
AHTUKPU30BHUX 3aXO/IIB.

AHali3 1HJIUKATOPIB COLIATIbHO-€KOHOMIYHOTO PO3BUTKY, MOKA3HUKIB,
oOpaHMX IJid PO3PaxXyHKY IHTErPAJIbHOTO IMOKa3HUKA OIIIHKM HaJIIAHOCTI
PO3BUTKY HaIllOHATHHOT EKOHOMIKH, JO3BOJISIE KOHCTATyBaTH, IO 3a MEpIo 3
2004 1o 2014 pp. ix 3HaueHHS 3MiHIOBaMCs (TabI. ).

Tabmuusg 5
JluHamika BIIMIHHOCTEHN B COLIAIbHO-€EKOHOMIYHOMY PO3BUTKY
cy0'eKTIB HalllOHAJIBHOI €eKOHOMIKK Ykpainu 3a 2004 12014 pp.
(chopmoBaHoO aBTOpOM 3a JaHUMH JlepKkomcTarty 3a nepion 3 2004 o 2014

pp.)
[Toka3Huk 2004 p. 2014 p.
Min. |Makc. |Cepen |Ilepes| Min. | Makc. | Cepen |[lepeBu
HETIO | H- HE TI0 -
KpaiHi [[IIeHHS KpaiHi | eHHS
MakKc. MakKc.
HaJ HaJ
MiH. MiH.
1 2 3 4 5 6 7 8 9
ExonomiuHi
BanoBuii perioHanbHUN
NPOAYKT, T'pH. Ha aymry|3516,1223130, 19614,(1215 {11049 27794, 98337,
HaCEJICHHS 0 0 6383,410 8,9 16,0 1 1
[H1eKC 00CATY MPOIYKII]
MPOMHCIIOBOCTI, % 97,0 (185,0 |116,6 88,0 [58,0 |117,0 96,0 [59,0
OOcar  1HBeCcTHLIH B
OCHOBHMI KamiTaja, TpH.
Ha JyIly HACEJICHHS 564,315307,0(1431,04742,758,7 [2101,4403,1 [2042,7
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[TponoBxk. Tabi. 5

1 2 3 4 5 6 7 8 9

[HeKC crioXUBYMX I11H, % 107,8 |115,5 |112,2 (1,7 122,0 [127,2 |125,0 5,2

[IpsiMi 1HBECTHIIIT, MJIH. JOJI.

CIIA 24,4 [2684,1 (309,4 [2659,7 |68,9 |28693 |2282,3 [28624,1
3araipHUi 00csr

IHHOBAI[IHUX BUTpAT (THC. 11404,{130682 (307835, 1295419
TpH.) 1679 |167,9 [167,9 | 5 4 7 5
O06csT peanizoBaHoi

IHHOBALIHHOT MPOIYKIIii, 1556541294429,/ 155652
MJTH. TPH. 860,9 |860,9 [860,9 |- 17,7 3 2 5,3
3araipHa KUIBKICTh

IHHOBAIITHO AKTHUBHUX

MPOMHUCIIOBUX TianpuemMctB 14,6 14,6 14,6 - 16,0 (191,0 [64,4 175
KinpkicTs MaJux

nignpuemMcTs, Ha 10 THC.

HasIBHOI'O HAaCEJIECHHS 38,0 [180,0 |56,1 142,0 13,0 [290,0 69,0 277,0
CorianbHi

CiBBIIHOIIIEHHS IIOXOMIB
HACEJICHHs, TpPH. Ha JyIny)|
HAaCCICHHS 1 BEJIMYMHY
MPOXXKUTKOBOIO  MIHIMyMY,

pa3iB 81 (18,0 10,17 9,9 15,1 55,8 21,8 40,7

Po3npioHMit TOBapoOOOIrT,
rpuBeHb Ha Aymy HaceneHHs (793,0 4216,0 (1324,6 (3423,0 990,0 4361,0 [2002,0 3371,0

PiBeHb 06e3po0ITTS (3a
meToaukoro MOII), % 4.8 12,5 9,2 7,7 6,7 11,5 9,5 4,8

PiBens €KOHOMIYHO]
AKTUBHOCTI HacejleHHs, % 54,3 67,4 61,9 13,1 58,6 67,1 62,2 8,5

Jlonis 3aliHATHUX B 3arajbHIH
YUCEIbHOCTI 3aHATHX, %o 47,9 64,2 56,2 16,3 57,0 (70,1 63,7 13,1

Koedirmient JIETOMYJISIII]]
HaceJIeHHs, Ha 1  THC.
HaCCICHHS -13,2 10,0 -6,7 13,2 -10,2 2,8 -3,7 13,0
DKutnoBuii GoHI, THC. M. KB.
HA YLy HACEICHHS 19,1 [27,3 22,1 8,2 8,0 34,3 23,7 26,3
Uucro 3apeeCTPOBAHUX

3M04YMHIB Ha THC. oci0. Hac. (0,01 0,02  |0,01 0,01 5,28 (19,32 11,17 (14,04

Exosmoriuni

Uactka y 3aranbHOMY 00Cs31
CKHUJaHHS 3a0pyIHEHHNX
3BOPOTHUX BOJl y TPHUPOJIHI
MOBEPXHEBI BOJHI 00'€KTH,

MJTH. M. KYO. 2,0 [75,0 30,2 73,0 1,9 68,1 28,0 66,2
PiBeHh yTBOpEHHS BiAXOIB

[-1II xnaciB HeOe3meKu, THUC. 259353,

T. 0,1 1025,6 (89,6 1025,5 96,0 P9 13741,1}-87,0

169



[TponoBxk. Tabi. 5
1 2 | 3 4 5 6 | 7 8 | 9

Bukuau 3a0pyIHIOIOUHNX|
pedoBUH B arMmochepHe
MOBITPS, IO BIIXOIATH Bi/l
CTaI[lOHApHUX JKEpeN, THC.
T. Ha THC. 0Ci0. HaC. 0,01 10,34 0,06 0,33 0,00 10,26 0,05 0,26

[L1oma 3exeHMX MacubiB 1
HACa/KEHb, Ta 3 PO3PAXYHKY]
Ha oHOro mMicekoro xxurensa (0,00 (8,66 2,5 8,66 0,1 10,89 0,30 0,79

JIicOBIAHOBIIEHHS, T'a Ha THUC.
oci0. Hac. 0,00 14,96 1,39 4,96 0,07 16,53 1,77 6,46

OT1xe, MOKa3HUKH, OOpaHi JJisl PO3PaXyHKY IHTETPAIbHOrO MOKa3HHUKA
OI[IHKU HAJIMHOCTI PO3BUTKY CIHOXXMBYOI KOOIEpallil 3a TaHUMU OCHOBHHX
MOKA3HUKIB  TOCHOAApChKO-(DIHAHCOBOI  JISJIBHOCTI  MIJANPUEMCTBO 1
oprasizariii cucremu Ykoorcniikuy 3a nepiof 3 2004 o 2014 pp. nokazanu,
10 3MIHM CTQJIKCS 1 B CTYIICHIO HAJIMHOCTI CIIOKMBYOI Kooreparii YKpaiHu
(Tabin. 6).

Tabmuusa 6
JluHamika BIIMIHHOCTEHN B COLIAIbHO-€EKOHOMIYHOMY PO3BUTKY
cy0'ekTIB criokMBUOi Koormepailii Ykpainu 3a 2004 1 2014 pp. (chopmoBano
aBTOPOM Ha OCHOBI MOKa3HUKIB rOCIOAapChKO-(PIHAHCOBOI M1SIIBHOCTI
MIJIMPUEMCTBO 1 OpraHi3ailiii cucremu Y koorncniiku 3a nepiof 3 2004 o

2014 pp.)
TToka3uuk 2004 p. 2014 p.
Min. |Makec. (Cepenne|llepeu-| Min. | Makc. (Cepenne[llepeBu-
1o [IEHHS J1(0) [IEHHS
KpaiHi | Makc. KpaiHi | Makc.
HaJl MiH. HaJl MiH.
1 2 3 4 5 6 7 8 9
ExoHOoMIYHI
CyKyIHHMA obcsr 00iry|
isSUTBHOCTI, MITH. TPH. 28,2 [125,8 (71,31 97,6 50 576,99 |152,12 |526,9
O6ir po3apibHOi  TOpriBmi,
MJTH. TPH. 109,0(707,0 [335,9 [598,0 28,2 [125,8 (74,0 97,6
O06ir pEeCTOpaHHOIO
rocroAapcTBa, MJIH. TPH. 4,5 (76,1 [19,3 71,6 4,5 (76,1 (19,3 71,6
OGIir omToBOi TOPTIBII, MIIH.
TpH. 04 43,9 9,6 43,5 0,4 43,9 9,6 43,5
Oocsar 3aroTiBeib
CLIIbCHKOTOCTIOAAPCHKOT
MPOMYKIi 1 CHUPOBUHH, MIIH.
TpH. 6,0 59,1 21,7 53,1 6 59,1 21,67 53,1
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[TponoB:x. Tab. 6

1 2 3 4 5 6 7 8 9
Oo0csr MPOTYKITi{ (pooir,
[1OCITYT) IIPOMUCIIOBHUX
M1ITPUEMCTB, MJTH. TPH. 3,8 43,6 17,22 39,8 3,8 43,6 17,22 39,8
O06csT TJIaTHUX MTOCITYT]
HACEJIEHHIO, MJTH. TPH. 2,5 22,6 10,34 20,1 2,5 2,6 |10,34 20,1
[TpuOyTOK, MIJIH. TpH. 0,123 4,015 (0,67 (3,892 0,023 4,015 (0,67 [3,992

CraryTHUH KamiTai, MiaH. TpH. (3,7 42,9 16,6 39,2 47,0 (146,8 (80,0 99,8

Butpatni Ha BUPOOHHWIITBO 1
NpojaX TNPOAYKIii (ToBapis,

pOOIT, MOCYT), TUC. TPH. 47,0 |146,8 80,0 99,8 3,7 42,9 16,61 (39,2
KiTbKICTh MiAPUEMCTB 50,0 [276,9 [152,1 [226,9 (109,0 [707,0 [355,9 [598,0
CoriaabHi

KinbkicTh opraHizarii 20,0 477,0 [110,6 457,0 20,0 477,0 [110,6 |457,0
[TaiioBuii KamiTal, THC. TPH. 8700,0[84700,038882,6(76000,0[1644,0[11480,03846,7 [9836,0
Cepenust YHUCENbHICThH

pOOITHHKIB, OCI0 2366,06932,0 4442.4 4566,0 2366,06932,0 4442.4 4566,0
CepenHboMICIYHI 3apo0iTHA

rata OJHOTO TpalliBHUKA (IO

BCIX TaJTy3sX), TPH. 1644,0[11480,03846,7 9836,0 283,0 [724,0 (339,5 1441,0

UCETbHICTh NMailoBuKiB, oci6 [283,0 724,0 [339,5 1441,0 8700,0[84700,0(74525,0[76000,0

AnpoOyeMO METOAWKY OIIHKA HAJIMHOCTI PO3BHUTKY CIIOKHBYOI
KOoIlepallii sk COIIaJIbHO-€KOHOMIYHOI CHCTEMH B CTPYKTYpl HalllOHAJIbHOI
EKOHOMIKM YKpaiHu. BHacHigoK BIJCYTHOCTI ONTUMAIbHUX (TPaHUYHUX)
3HaY€Hb [OKA3HMKIB, BUKOPUCTOBYBAaHUX JUIsI PO3PAaxXyHKY 1HJEKCIB
HaJIIMHOCT1, BUOEpEMO HaWKpaIll iX 3HAaUeHHS 10 KpaiHi.

AHa3 IMHAMIKU 1HAEKCY €KOHOMIYHOI HaJIMHOCTI PO3BUTKY PET1OHIB
Ha PIBHI JIep>KaBU Ta CHOXHUBYOI Koorepartii 3a nepiog 3 2004 o 2014 p.
MOKa3ye, 10 B OUIBIIOCTI PETiOHIB iX HAIMHICTh €KOHOMIKHU 30UIBIINIACH
(Tabn. 7).

Jlume 1micte perioHiB — JlHimpomeTrpoBchbka, JKutomupchka,
PiBneHcrka, TepHomuibchbka Ta YepHIriBcbka o00J1acTi  3a0e3meqmiu
HaWOLIbIIIe 3POCTaHHA EKOHOMIYHOI HajiiHOCTI. HaiiOinbiie 3011bIeHHs
1HJIEKCY €KOHOMIYHO1 HAJIIITHOCTI COPUSUIM YMHHHMKHU, MOB'SA3aHI 3 00CSITOM
peani3oBaHOi IHHOBAIIMHOT MPOIYKIIi.
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Tabnuusa 7
[HeKc eKOHOMIYHOT HaAIMHOCTI PO3BUTKY PETIOHIB HA PIBHI JACpKaBU Ta
croXkuBYOi Kooneparlii Ykpainu 3a 2004 1 2014 pp. (chopmMoBaHO aBTOPOM 3a
naHuMU JIep)KKOMCTATy Ta Ha OCHOBI ITOKa3HUKIB IOCIIOIapChKO-(hiHAHCOBOT
JISJTBHOCTI MIANMPUEMCTBO 1 OpraHi3aiiii CucTeMu Y KOONCHiIku 3a nepiof 3 2004

o 2014 pp.)
2004 pix 2014 pix 3pocranns T,
Perion 3HIDKEHHS |
Hamiosansaal Cioxusya [Harionansaa Crioxnsua |Harionansaa| Crioxnsua
E€KOHOMIKa [KOOmepallisi eKOHOMIKa |KOOoIepallis| eKOHOMIKa |KooIepalis

1 2 3 4 5 6 7
AP Kpum 0,440 1,900 X X X 11,900
Binauneka
00J1aCTh 0,464 4,072 0,535 2,025 T0,071 12,047
BonuHcbka
00J1aCTh 0,540 4,054 0,578 3,235 T0,038 10,819
JIHIPOTIETPOBCHKA
00J1aCTh 0,412 3,696 4,567 1,227 T4,155 12,469
Jlonenpka o6macTs (0,414 X 1,022 1,041 10,608 T1,041
PKnuromupcebka
00J1aCTh 0,482 3,405 1,501 2,518 T1,019 10,887
3akaprnarcbka
00J1aCTh 0,524 4,029 0,53 3,213 T0,006 10,816
3amnopizbka
061aCTh 0,445 X 0,735 1,931 T0,290 T1,931
[BaHO-
dpaHKiBChKA
00J1aCTh 0,476 5,337 0,652 4,272 T0,176 11,065
Kuiscpka odnacts (0,464 2,580 0,72 2,244 T0,256 10,336
KipoBorpasaceka
00J1aCTh 0,511 6,434 0,937 4,813 T0,426 11,621
JIyranceka
oGmacTh 0,434 3,550 0,693 X 10,259 13,550
JTsBiBCHKa 061aCcTH(0,433 4,781 1,079 2,756 T0,646 12,025
MukoJi1aiBCbKa
00J1aCTh 0,500 3,437 0,545 2,120 T0,045 11,317
Opecwka oomacte 0,445 5,554 0,839 2,887 T0,394 12,667
[lonraBchka
oGmacTs 0,460 3,549 1,434 4,362 10,974 T0,813
PiBHEHCBHKA
00J1aCTh 0,519 1,732 1,688 1,361 T1,169 10,371
Cymcpka obnacts (0,470 4,873 0,696 1,642 T0,226 13,231
Tepuominbehka (0,502 2,982 1,665 1,490 T1,163 11,492
XapKiBChKa
oGmacTh 0,427 3,250 1,072 X T0,645 13,250
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ITpogorx Tab. 7

1 2 3 4 5 6 7
XepcoHceka obmacts 0,499 2,611 0,764 2,507 T0,265 10,104
XMenbHUIBKa 06macTh (0,485 4,139 0,585 4,235 10,100 T0,096

epkachKka 001acThb 0,495 1,594 1,049 1,555 T0,554 10,039
epHiBerpka obmacts (0,518 2,650 0,61 2,867 70,092 T0,217
epHiriBcbka oonacts (0,470 3,678 2,172 2,803 T1,702 10,875

CTOCOBHO TEMIIIB 3pOCTaHHS a00 3HMKEHHS €KOHOMIYHOI HaJIIiHOCTI
CIO’KMBYOI Koormeparllii 3a perionamu, To Jmiie [lonTaBchbka, XMeNnbHUIIbKA
ta YepHiBenbka 00JacTi 3a0e3nedymin HahOuibiie 3poctaHHs. Haibinbime
30UIBIICHHST 1HJIEKCY €KOHOMIYHOI HaJIHHOCTI 3a0e3Neumyii YUHHUKH,
MOB'sI3aH1 3 KUIBKICTIO MIANPHEMCTB CIIOKHBUYOI Kooreparii Ta ix
e(eKTUBHICTIO JIsUIbHOCTI. JloHenbKka Ta 3amopizbka 00J1acTl 3a0e3nedriu
COBI MIJIBUIIEHHS 1H/IEKCY €KOHOMIYHOI HaJIIITHOCTI 3aB/SIKM MOBEPHEHHIO X
JI0 CKJIaJly CIIO’KMBYOI KOOIEpallii.

[Ilo crocyeTbest 1HAEKCY COLIANIBHOT HAIIMHOCTI, TO Kpamie HOoro
3HA4YEeHHs BiAMiueHe B 3akapnaTchkii, JIyrancekiit Ta JIbBIBChKINA 001aCTsX,
SKUWA 3MIIHUB CBOi TMO3WIIIi, 3a0€3MEYMBIIN 3POCTaHHS IIOKa3HHMKA 3a
paxyHOK po3/IpiOHOr0 TOBapOoOOIry Ha AyIly HaceJleHHs (Taou. §).

Tabnuusa 8

[HAeKC colianbHOT HAIMHOCTI PO3BUTKY PETIOHIB HA PiBHI AEp>KaBU Ta
CIIOKHUBYO1 Koomneparllii Ykpainu 3a 2004 1 2014 pp. (chopmMoBaHO aBTOPOM 3a
naHuMu J[ep>KKOMCTATy Ta Ha OCHOBI TOKA3HUKIB T'OCIOIapChKO-(1HAHCOBOT

JISITBHOCT1 MIMPUEMCTBO 1 OpraHi3aliiii CMCTeMH Y KOOIICIIUIKH 3a MePioj 3

2004 o 2014 pp.)
Perion 2004 pik 2014 pik 3pocranns T,
3HHNKCHHA sL

HamionansHalCrioxxusua [HamionansHa/Criosxkusya |Hamionansaa|Criocxxusua

€KOHOMIKa [KOOmepallisiekOHOMIKa [KOOomepallisieKOHOMIKa |KOoTeparlist
AP Kpum 0,397 0,632 X 0 X 10,632
BinHumeka
06J1aCTh 0,41 0,729 0,85 0,738 T0,440 T0,009
Bonnncbka
06J1aCTh 0,405 0,614 0,853 0,861 T0,448 T0,247
Juinponerposcbkal0,384 0,571 0,844 0,612 T0,460 T0,041
JloHenbka 06macts (0,398 0 0,856 0 T0,458 T0,000
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[Tponorx. Tabu. 8

1 2 3 4 5 6 7
Kutomupcrka

06IaCTh 0,409 0,605 0,851 0,714 T0,442 T0,109
3akaprarcbka

06JIaCTB 0,388 0,604 0,855 0,601 T0,467 10,003
3amopi3bKa

061aCTD 0,389 0 0,843 1,064 T0,454 T1,064
IBano-

DpaHKiBChKA

06J1aCTD 0,418 0,558 0,846 0,571 T0,428 T0,013
Kuiscbka o6macts (0,399 0,604 0,843 1,071 T0,444 T0,467
KipoBorpanaceka

061aCTD 0,405 0,602 0,851 0,704 T0,446 T0,102
Jlyranceka

061aCTD 0,413 0,755 0,875 0 T0,462 10,755
JIbBiBCHKA

06JIaCTB 0,389 0,606 0,851 0,625 T0,462 T0,019
MukoaiBcbka

061aCTD 0,405 0,766 0,847 0,677 T0,442 10,089
Onecbka oGnacts (0,388 0,731 0,84 0,72 T0,452 10,011
ITonTaBcbka

061aCTh 0,397 0,594 0,852 0,76 T0,455 T0,166
PiBHEHCBKA

061aCTD 0,403 0,629 0,854 0,658 T0,451 T0,029
CyMcbKka obacts (0,404 0,596 0,853 1,254 T0,449 T0,658
TepHominbchbka

06JIaCTB 0,411 0,549 0,853 0,76 T0,442 T0,211
XapkiBchbKa

061aCTD 0,386 0,634 0,841 0 T0,455 10,634
XepcoHChKa

061aCTh 0,397 0,65 0,847 0,671 T0,450 T0,021
XMenpHULIEKA

061aCTh 0,412 0,559 0,851 1,166 T0,439 T0,607
Uepkacbka

061aCTD 0,407 0,79 0,849 0,696 T0,442 10,094
UYepHiBelbka

061aCTD 0,398 0,586 0,852 1,007 T0,454 T0,421
UepHiriBcbka

061aCTh 0,405 0,611 0,852 0,595 T0,447 10,016

IBano-®paHKiBChKa 007aCTh B PEUTUHIY PETIOHIB mepemicTuiiacs 3 1
Ha 19 micue. HeratuBHuMil BIJIMB Ha 1HJEKC COIIaIbHOI HAIMHOCTI y IBaHO-
dpaHKIBCHKIM 00J1aCT1 3pOOUIIN TaKl YUHHUKH, SK: PIBEHb
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0e3p0o0ITTs Ta JEMOIMyJIALis HaceJICHHs, sSiKa 3HAaYHO HI)KYa B MOPIBHSIHHI 3
3akapnaTchbKor 00JIaCTIO.

Y cnoxuB4Yid Koorepaiii TeMNH HaWOUIbIIOro 3pOCTaHHSA 1HACKCY
COIliaJIbHOI HAAIWHOCTI crmocTepiramuck y 3amnopi3bkiii, CyMmchkiii Ta
XMenbHULbKIM 00macTsix. [lpuunHOO 30UIBIIEHHI 1HJIEKCY COLIAIBHOI
HAJIMHOCT1 y 3amopi3bKiidi 00acTl € MOBEPHEHHS ii 10 CKJIaay CIOXKHUBYOL
koorepaiii. HaliOuibiie 301UIbIIEHHS 1HAEGKCY MO I1HIIUX 00JacTsIX
3a0€3Meunii TaKl YUHHUKH, SIK 3arajibHa YUCENbHICTh MallOBUKIB Ta CEPEIHS
YUCEIbHICTh POOITHUKIB.

Exosoriuna cutyaiiiss HalOUIBIT Haj1liHA B 3aKkapnaTChKii 00J1acTi, siKa
3 18 mics migHsIack Ha 1 micie. (Tadin. 9).

Tabnuus 9
[H€KC eKOIOr1YHOT HAIIITHOCTI PO3BUTKY PETIOHIB HA PIBHI JIEPKABU
3a 2004 1 2014 pp. (po3paxoBaHO aBTOPOM 3a (C(hOpMOBAHO aBTOPOM 3a

nanumu Jlepskkomcrary 3a nepioj 3 2004 o 2014 pp.)
Perion 2004 p. | 2014 p. |3pocranns T,
3HIDKCHHS |

AP Kpum 0,535 X X

BiHHuIIbKA 0611ACTE 0,532 0,501 40,031
BosmHcbka 00J1aCTh 1,467 0,512 10,955
JIHIIpOoneTPOBChKA 001aCTh 0,514 0,5 10,014
JloHenpka 00J1acTh 0,467 0,503 10,036
XKuromupceKa 061acTh 0,492 0,509 To.017
3akapnarcbka 00J1acTh 0,512 0,605 10,093
3anopi3bKa 001aCThb 0,5 0,501 T_O&
IBano-®pankiBcbKa 00J1aCTh 0,696 0,505 10,191
KuiBcbka 001aCTh 0,61 0,502 10,108
KipoBorpajacbka 00J1acThb 0,53 0,501 10,029
JIyranceka 00J1acThb 0,73 0,505 10,225
JIbBIBChbKa 001aCTh 0,492 0,504 T_Ow
MuKkoJjaiBCbKa 001aCTh 0,548 0,507 10,041
Onxecnka 00J1aCTh 0,55 0,531 10,019
[TonTaBchbKa 001aCTh 0,638 0.5 10,138
PiBHeHCBKA 00J1aCTh 0,63 0,506 10,124
CyMcbKa 001aCTh 0,501 0,538 T_OM
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[Tponorx. Tab. 9

1 2 3 4
TepHomiibCchKka 001aCTh 0,78 0,531 10,249
XapkiBcbka 061acTh 0,745 10,512 10,233
XepcoHChKa 001acTh 1,132 0,556 10,576
XMeTbHALbKA 0071aCTh 0,491 0,521 T0,030
Yepkachbka 061acTh 1,011 0,503 10,508
YepHiBelbka 001aCcTh 0,508 0,522 T0,014
YepHiriBcbka 061acTh 0,62 0,512 {0,108
Kuis 0,55 0,515 10,035
CeBacTonoJib 0,45 X X

Otxe, 3 Tabmumi 9 BUIHO, IO EKOJIOTIYHA CHUTYyallii B perioHax
YKpalHu 3aJIMIIA€ETHCS AyKE CKIIATHOKO.

HesBaxkarouu Ha 3arajibHe 3HM)KEHHS 1HJIEKCY €KOJIOTIYHOI HAJIMHOCTI,
HE3HAYHE TMOJIMIIEHHS I[bOr0 TMOKa3HUKAa CHOCTEpiraeTbest y JloHeubKiid,
Kutomupcekili, 3akapnarcbkiid, 3amopi3bkid, JIbBiBCbKiM, CyMCBKIH,
XMenpHUIbKIM Ta YepHiBenpkid oOmacTsax. Husbki 3HAUYEGHHS 1HIEKCY
€KOJIOT1YHOT HaJAIHHOCTI 00YMOBJIEHI, TIEpEyCiM, BUCOKOIO TUTOMOKO Baroro
JTOCHTIHKEHUX TPOoO BOJM, HE BIAMOBIIHUM TITI€EHIYHMM HOPMAaTHUBaM SIK T10
CaHITApPHO-XIMIYHMX, TaK 1 MIKPOOIOJIOTIYHUM TIOKa3HUKaM, 3HAYHUMH
BUKHUJIaMU 3a0pyJIHIOIOUMX PEUYOBUH B aTMoc(epHE MOBITPS, a TAKOXK yXKe
CKPOMHHMMHU IUIOIIAMH 3€JICHUX MACHBIB 1 HACAJ[)KEHb B MICTAaX 3 PO3PAXYHKY
Ha ojiHOrO Mickkoro xurtens (y Jlonenpkiit oomacti B 2014 p. — 0,05 kB. M., B
nopiBHsHHI 3 KutoMupcrkoro, PiBHEHChKOIO Ta BoMHCHKOI0 001acTAMH, /1€
LIl ITOKa3HUK Mae HanOuibe 3HaueHdd - 0,89 kB. M., 0,69 xB. M. Ta 0,67 KB.
M. BIJIIOBIJIHO).

JluHaMmika IHTETPaAbHOTO 1HAEKCY HAJIMHOCTI PO3BUTKY PEriOHIB Ha
pIBHI Jep)kaBU Ta CIIOXKHBUYOi koomeparlii (tadn. 10) mo3Bossie 3poOouTH
HACTYITHI BUCHOBKH.

[To-niepuie, HAAIAHICTD OLTBIIOCTI PETIOHIB YKPaiHU 3a JOCTIKYBaHUM
nepioy 3uu3mwiacs aume y AP Kpum ta Bonuncekiit o6nacti. [loscHeHHs
TaKux 3MIH Tojisrae y TuMyacoBiii anekcli AP Kpum Ta 3HMWKEHHI
€KOHOMIYHO1 €(heKTUBHOCTI y BOIMHCHKIM 00J1acT!I.
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[To-npyre, B 2014 p. B 30HYy HAIIMHOTO PO3BUTKY IMOTPANMIA Taki
obmacti sk JlHimpomerpoBchka, Jlonenbka, JXutomupchka, JIbBIBChKa,

ITonTaBchKa,

PiBHeHCEHKa,
Uepkacbka Ta UepHITiBChKa .

o0macTh (1Haekc Bummi 3a 0,75).

TepHomiIbChKA,
Y 2004 p. B 110 30HY HE BXOAWJA KOJHA

XapkiBChKa,

XepCOHChKA,

Tabomuit 10
[HTErpanbHU 1HAEKC HAIITHOCTI PO3BUTKY PETIOHIB HA PIBHI JEPKABU
Ta crnoxkuB4oi koonepaii Ykpainu 3a 2004 1 2014 pp.

Perion 2004 pix 2014 pix 3pocranns T,
3HIDKEHHS |
HamionansHalCroxxusua |[Harionaneaa/Crioxxnsua (HamionansHa | Crio)kusya
CKOHOMIKA [KOOMEpaIliseKOHOMIKa |[KOOTIepallisieKOHOMIKa  |KOomeparfis

1 2 3 4 5 6 +

AP Kpum 0,454 1,096 X 0 10,454 11,096

Binaueka

00J1aCTh 0,466 1,723 0,611 1,222 T0,145 10,501

Boaunceka

00J1aCTh 0,685 1,578 0,632 1,669 10,053 T0,091

JIHIIPOTIETPOBCHKA

00J1aCTh 0,433 1,453 1,244 0,867 To,811 10,586

JloHenpka 06acTs|0,425 X 0,761 X T0,336 X

JKutomupcrka

00J1aCTh 0,459 1,435 0,866 1,341 T0,407 10,094

3akapnaTchka

00J1aCTh 0,47 1,560 0,650 1,39 T0,180 10,170

3amopi3bKa

o06nacTh 0,442 X 0,677 1,747 T0,235 T0,747

IBano-

dpaHKiBChKA 0,517 1,726 0,653 1,562 T0,136 10,164

Kuiscbka o6macts (0,483 1,248 0,673 1,55 T0,190 10,302

KipoBorpanceka

00J1aCTh 0,479 1,968 0,736 1,841 T0,257 10,127

Jlyranceka

00J1aCTh 0,508 1,637 0,674 0,884 T0,166 10,753

JIsBiBchbKa 00macTn|0,436 1,702 0,774 1,312 TO,338 10,319

MukoJjaiBCbKa

00J1aCTh 0,481 1,623 0,616 1,198 T0,135 10,425

Oneckka ob6macte (0,456 2,015 0,721 1,442 10,265 10,573

IlonTaBchka

oGmacTs 0,488 1,452 0,849 1,821 T0,361 10,369

PiBHEHCBHKA

00J1aCTh 0,509 1,091 0,900 0,946 T0,391 10,098

Cymcpka obmacts (0,456 1,704 0,684 1,435 TO,228 10,269

Tepuominbcbka 0,544 1,279 0,910 1,064 T0,366 10,215

177



[Tpogorx. Tabu. 10

1 2 3 4 5 6 7
XapkiBCbKa

061aCTh 0,497 1,435 0,773 0 T0,276 11,435
XepcoHChKa

061aCTD 0,608 1,303 0,711 0,819 T0,103 10,484
XMeIbHUIbKA

061aCTD 0,461 1,521 0,638 2,222 T0,177 T0,701
Uepkacbka

061aCTh 0,588 1,498 0,765 1,04 T0,177 10,082
YepHiBelbka

06JIaCTB 0,471 1,246 0,647 1,699 T0,176 T0,453
UepHiriBcbka

06JIaCTB 0,491 1,499 0,982 1,291 T0,491 10,208

ITo-TpeTe, OUIBIIICTh PETIOHIB KpaiHU 3HAXOIUJIUCSA B 30HI PO3BUTKY,
O0nm3pKoTo A0 HagiwHoro (iHaekc Bixg 0,5 mo 0,75).

[To-uerBepre, xomHa 3 obmacreit 'y 2004 Tta 2014 pp. He
MPOJEMOHCTPYBaja PO3BUTOK 3 O3HAKaMU HEHaaiiiHOCTI (iHjekc Bia 0 1o
0,1).

JluHaMmika IHTETPabHOTO 1HAEKCY HAJIMHOCTI PO3BUTKY PEriOHIB Ha
PIBHI CIIOXKMBYOI KOomeparlii J03B0OJISIE 3pOOUTH HACTYITHI BUCHOBKHU:

[To-miepiie, IHTErpabHUM 1HACKC HAAIMHOCTI CIIOKHUBYOI KOoTeparllii 3a
JTOCTIKYBAaHUM TIEp10Ji 3HU3UBCS Maile IO BCIX 00JacTIX 3a BUHATKOM
Bomuncbkoi, 3amopizpkoi, KwuiBchkoi, IlonraBchkoi, XMETbHHUIIBKOI Ta
Uepniselpkoi obnacreid. [TokparieHHs iHTErpaIbHOTO 1HJIEKCY HAJIAHOCTI B
UX 00JIACTSIX CBIIYUTH MPO iX €HEKTUBHY AISUTLHICTD.

ITo-npyre, B 2014 p. B 30HYy HaAIHHOTO PO3BUTKY BBiMIIUIM BiHHMIIbKA,
Bonunceka, [[ninponerpoBchka, XKutomupcbka, 3amopizbka 00JacTh 3a
pPaxyHOK il MOBEpHEHHs M0 CKJIaay CIoXKuBYoi koomeparliii. Y 2004 p. B 110
30HY TaKOX HE BXOJWJa k0iHa 00sacTh (1Haekc Bummii 3a 0,75).

[To-Tpete, nuiie XMenbHUIIbKA 001aCTh 3HAXOAWINCS B 30H1 PO3BUTKY,
O0mm3pKoTo A0 HamiMHoro (iHgekc Big 0,5 mo 0,75).

ITo-uerBepte, Taki oOaacti sk KuiBchbka, IlonTaBceka Ta UepHiBenbka
OMUHUJIUCh B 30HY PO3BUTKY 3 O3HaKamu HeHajiiHocTi (1Hnaekc Bix 0,25 no
0,5).

I mo-’siTe, sxonHa 3 obnactert y 2004 1 2014 pp. He MpoEMOHCTpyBaJia
PO3BUTOK 3 0O3HaKaMM HeHa1iHOCTI (1HAeKC Big 0 10
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0,1).

3MiHa 1HTErpaJIbHOTO 1HACKCY HAIMHOCTI PO3BUTKY PETIOHIB Ha PiBHI
JIepKaBU Ta CIOXKBYOi Koomeparii Ykpainu 3a 2004 1 2014 pp.
IpejcTaBiieHa Ha puc. 3.

Ye pHiriBcbka 061acTb
Ye pHige upka 0b1acTb

BiHHMLpKa 0bnacTs
BonuHcbka 06 n1acTs

Yepkacbra 06/1aCTb [Hi npon eTp 0B®:Ka. ..

Xmen tH pbKa o 6nactb [bHelpKa obnacts

Xe pcoHcbka 06nacTs . *uto MupcbKa 0bnxTb

Xapkiscbra 06acTb —1 3aapnatoka obiacrb

TepHo nin kcbKa o bnacts 3o piabKa 0 bnacts

CymcbKa o bnacTs IBaHO-® paHKiBCbHA ...

PieHeHcbka 06nacTs " KviiBcoKa 06 nacTb

MonTascbKa obnacTs " Kiposorpaacbka obnacts

OpecbKa0bnaTh ~ JlyraHcbka obnacts
Mu ko naisctka 06acTs JbBiBCEKa 0 6MacT>

“—,Eb pKaBHa eKOHOM iKa Yrooncniska

Puc. 3. 3MiHa 1HTErpaJIbHOTO 1HJIEKCY HAIMHOCTI PO3BUTKY PET1OHIB Ha PiBHI
Jep kaBU Ta CIIOKUBYOT Kooreparii Ykpaiau 3a 2004 1 2014 pp.

3 pUCYHKY 3 MOHa MO0A4YuTH, 1O JIKIIE Taki o0JacTi, sik JloHelbKa,
3amopi3pka, KwuiBcbka, IlontaBchbka, XwmenpHHIIbKa Ta YepHIriBChbKa
MOKAa3yl0Th CTYIIHb PO3BUTKY PETIOHIB BIJIHOCHO JIO HAalllOHAJIBHOI
€KOHOMIKH 1 MOXYTh 3a0€3ME€UUTH CTAOLIBLHUNA PO3BUTOK CUCTEMHU, TBEPIO
TPUMATH KypC Ha 30€peKEHHS, CTAaHOBJEHHS 1 YTBEPJKEHHS CIIOKUBYOI
Koolepailii sIK COIIaJIbHO-€KOHOMIYHOI CHCTEMH, 3pPOCTaHHA ii poyi B
COIT1aJIbHO-€KOHOMIYHOMY JKHUTTI Jep>KaBHU.

Takum uywHOM, 30UIBIIEHHS PIBHSA HAIIMHOCTI PETiOHIB YKpaiHu
BUMAara€ KOPUTYBaHHS HAI[lOHAJTBHOI EKOHOMIKH, IO TPOBOIUTHCSA
cy0'exTamu, BUPOOJICHHS 3aXO/11B, CIIPSMOBAHUX HA 3HWXKEHHSI HETAaTUBHOIO
BIUIUBY YWHHUKIB 30BHIIIHHOTO 1 BHYTPIIIHBOTO CEPEJIOBUINA, a TaKOXK
CIpUsi€ TONIYKY MEXaH13MIB MIJIBUIIEHHS HAJIMHOCTI CHOXKUBYO1 KOOTepallii
VYkpaiHu SK COIialbHO-€KOHOMIYHOI CHCTEMH, HAIIMHICTh CHOXKHBYOI
KooIepailii sIK COIllaJbHO-€KOHOMIYHOT CHCTEMH MOXJIMBA JIUIIE Y TOMY
BUMAJKY, SKIIO Oyne 3a0e3nedyeHa HaIIHHICTh PEriOHABHUX CUCTEM, SIKUMH
BUCTYMAIOTh CyO0'€KTH TOCMHOJApPIOBaHHS  CIIOKUBYOI  Koomeparii Ta
30QJIaHCOBAHICTh 3 MOKA3HUKAMU B PO3BUTKY PETIOHIB HA JIEP>KABHOMY PIBHI.

BucHOBKH i mnepcneKTHBH NOJAAJBINMX Po3podok. IligBomsum
Nomnepe/iHl MiJICYMKH, MOKHA CTBEpJKYyBaTH, IO pPO3po0JieHa B XOji
JTOCHTIHKEHHS METOJIUKA JI03BOJISIE OTPUMATH BIJTHOCHY OITIHKY HaJiiHOCTI
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OKpPEMHX PETIOHIB Ha PIBHI CIIOKMUBYOI KOoIlepallii Ta BiAOUTH iX MicIle B
PO3BUTKY HaIllOHAIBHOT €KOHOMIKU. [Ipu HeBenmukomy o0cs3i iH(opmariii,
HEOOXI1JTHO1 JUIsl PO3PaxXyHKY, IHTETpaIbHUHN MMOKa3HUK MA€ NEBHY YYTIIUBICTh
1 IHpOPMATUBHICTh. 3 1OTO JOTIOMOTOI0 MOKHA!

- IPOBECTH MOPIBHSIBHY OI[IHKY HAIIHOCTI PI3HUX TEPUTOPIl;

- BUMIpATA (PAaKTUYHY BEJIUYMHY E€KOHOMIYHOI, COILIaJIbHOT 1
€KOJIOT1YHO1 HaIITHOCTI PO3BUTKY PETIOHIB Ha PiBHI JEPkKABU Ta CIIOXKUBUOI
Kooriepailii YKpainu;

- BUSBUTH UYMHHHUKH, 1[0 HETaTUBHO BIUIMBAIOTh Ha HaAINMHICTD
M1JICUCTEM CITOKHUBYOI KOOTIepaIlii 1 Iep>KaBH B IIIJIOMY;

- OLIpII OOTPYHTOBAHO OIIIHUTH MEPCHEKTUBU PO3BUTKY PEriOHIB Ha
PIBHI JiepKaBU Ta CIIOKUBYOI Koorepariii Y KpaiHu;

- BU3HAYNTH €(DEKTUBHICTH BUKOPUCTAHHSI PECYPCIB TEPUTOPII;

- BUSIBUTH HAIPSIMHU COLIAIbHO-€KOHOMIYHO1 1 €KOJIOT1YHO1 MisUThHOCTI,
HAWO1IBII BIAMOBIHI IIJIIM PO3BHUTKY CIIOKHBYOI Koomeparlii YkpaiHu 1
JIepKaBHU B I[1JIOMY;

- 00'€KTUBHO OIIIHUTH €(PEKTUBHICTh POOOTH OpPraHiB JIEP>KABHOI BlIa I
perioHy 1 opraHiB yIpaBJIiHHs CIIOKHBUYOI KOOIEpallii.

[lepenik coIlalbHO-€KOHOMIYHUX 1HJAMKATOPIB, BUKOPUCTOBYBAHUM
OpU PO3PaxyHKY IHTErpajbHOTO 1HAEKCY Ja€ MOXJIMBICTH 3 JIOCTATHHOIO
MIPOIO JIOCTOBIPHOCTI BHU3HAYUTU MIPY HAAIMHOCTI PO3BUTKY CIOKHUBYOL
Koomnepaiii YKpaiHh SK COI[lalbHO-€KOHOMIYHOI CHUCTEMH B CTPYKTYpI
HaIllOHAJIbHOT €KOHOMIKU. BaxnuBum € Toi (akt, mo iHdopmMaliitny 0a3y
TOCHTIHKEHHS CKJIaAaroTh O(IIiiHI JaHl OpraHiB JIep)KaBHOI CTaTUCTUKH 1
Ykooncniiaku, 1o 3ade3neuye X JOCTYIHICTD 1 TOPIBHSHHICTD.

[IpoBeaeHH1 JOCTIKEHHS Ta 3alPONOHOBAHA METOANKA OI[IHKH
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HAJIMHOCTI CITOKWBYOI Koomeparlli SK COIIaJIbHO-€KOHOMIYHOI CHCTEMHU B
CTPYKTYpl HalllOHAJIbHOT €KOHOMIKM Ha OCHOBI PO3PaxyHKYy 1HTETpajibHOTO
1HJIEKCY HAIIAHOCTI Ja€ MIAIPYHTS 10 CTBOPEHHS KOMILIEKCY CIIEHapliB
e(heKTUBHOTO (PYHKIIIOHYBaHHS CIOKMBYOI KooImepailii YKpaiHi B CTPYKTypi
HaIlllOHAIBHOT €KOHOMIKM 3 ypaxyBaHHSAM TEOPETUKO-METOAO0JOTTYHUX
0COOJIMBOCTEH, sIKI OYIyTh PO3MISIHYTI y MOJAIBIIUX JOCTIIKEHHIX 3 JIaHO1
MPOOJIEMATHKH.
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VK 657.9
Tumowenxo FOnia

OBJIIKOBA OIIIHKA AKTHUBIB I1PU BIIOBPAYKEHHI
MPOLUECIB JIAJBHOCTI HIAITPUEMCTBA
VY crarri aBTOpOM PO3IMVIIHYTO Cy4YacHY BITUM3HSHY 1 MIXKHAPOIHY
HOPMaTUBHY 0a3y, sika (opMy€e MpaBUIIa OL[IHKU aKTUBIB B OyXTrajlTepChbKOMY
o0Jiky Ta (iHAHCOBIM 3BITHOCTI B VYKpaiHi. Bu3HaueHO HAasSBHICTH
HEPO3PUBHOTO 3B 3Ky aKTHBIB 1 MPOIIECIB TOCIOJAAPCHKOI IsUIbHOCTI Ha
HiAMPUEMCTBAX. AKTUBY BIIPOJIOBXK KUTTS Ha MiANPUEMCTBI 3MIHIOIOTh CBOIO
BapTICTh MpH Tepexojl 3 oaHiei dopmu B iHmIy. JloBeaeHa HEOOXITHICTH
TEOPETUYHOI'0 OOIPYHTYBAaHHS CIPABEJIUBOI BAPTOCTI SIK OJIHIET 3 MOMKIMBUX
1 (h)aKTUYHO 3aCTOCOBYBAHMX BH/IIB OI[IHKM BAapTOCTI aKTHBIB B MPOIECI iX
KpyrooOiry Ha minpueEMCTBaX, HE 3Ba)KalOUM Ha MPIOPUTETHICTH OIL[IHKU 3a
1ICTOPUYHOIO co01BapTicTIO. B po0OTI mpuBeneH1 0COOIMBOCTI BUKOPUCTAHHS
HOBHX TEPMIHIB «I[IHA BXOJXKEHHS», «I[1HA BUXOJIy» Y 3B SI3KY 3 MPUUHATTAM
MuixHapogHoro craHaapTy ¢iHaHcoBoi 3BITHOcTI 13 «ChpaBeniuBa
BapTICTh».
Kniwwuoei cnosa: aktuBu, OIllIHKA, CIpaBeIJIMBa BapTICTh, 1CTOPUYHA
BapTICTh, BAPTICTh aKTUBIB, MIXKHAPOAHI CTaHJAPTH (PIHAHCOBOT 3BITHOCTI.

Tumowenko FOnus

YYUETHAS OHEHKA AKTUBOB IIPU OTOBPA’KEHUHU
INPOLHECCOB JEATEJBHOCTHU NPEAIIPUATUA
B cratbe aBTOpOM paccMOTpeHa COBpEMEHHas OTEUYCCTBEHHAs W
MEXIyHapoaHas HOpMaTHBHas 0a3a, KoTopas (pOopMHUpYyeT NMpaBHia OICHKH
aKTUBOB B OyXTaJTepCKOM ydeTe W (YMHAHCOBOW OTYETHOCTH B YKpawuHE.
OmpenencHo HaIWYWE HEpPa3pbhIBHOM CBS3M AaKTHBOB M IIPOIECCOB
XO3SMCTBEHHOM JIEITCIHPHOCTH Ha MPEANPHUATHIX. AKTUBBI B TCUCHUE KU3HU
Ha TPEANPUATHH MEHSIOT CBOIO CTOMMOCTD IIPH IEepexoAe U3 OTHON (HOPMBI
B Jpyryio. JlokazaHa HEOOXOAMMOCTh TEOPETUYECKOrO0 OOOCHOBAHUS
CIPaBEIJIMBOM CTOMMOCTH KaK OJHOW W3 BO3MOXHBIX M (aKTHUICCKH
IMPUMEHSEMBIX BHUJOB OIGHKH CTOMMOCTH aKTHBOB B IIpoIlecCe HX
KpyroooopoTa Ha NPEANPHITHAX, HECMOTPS HAa IPHUOPUTETHOCTH OIICHKH
HCTOpUYECKOM cebecTonmocTu. B paboTe npuBeieHbl 0COOCHHOCTH
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WCIIOJIb30BAaHUsI HOBBIX TEPMHUHOB «I[€HA BXOXKJICHHS», «I[€HAa BBIXOJIa» B
CBSI3U C MIPUHATHEM MeXayHapOoIHOTO CTaHaapTa (MHAHCOBOW OTUYETHOCTH
13 «CripaBeniuBasi CTOMMOCTb>.

Knwuesvie cnoea: axkTuBBI, OIICHKA, CIpPaBEIJIMBas CTOUMOCTb,
UCTOpUYECKasi CTOUMOCTh, CTOUMOCTh aKTUBOB, MEXAYHAPOJIHbIE CTAHIAPTHI
(bUHAHCOBON OTYETHOCTH.

Timoshchenko Yuliya

ACCOUNTING ESTIMATES OF ASSETS OF TO DISCRAB
PROCESSES OF ENTERPRISE

In the article author examined current national and international
regulatory framework, which forms the rules of valuation of assets in
accounting and financial reporting in Ukraine. Determined existence
indissoluble connection assets with processes of economic activity in the
enterprise. Assets of the company changes its value during when moving
from one form to another. The necessity of a theoretical study of fair value as
one of the possible and actually used types of valuation in their circulation
enterprises, regardless of the priority evaluation at historical cost. At this
work the features of the new use of the terms «price of entry», «exit price» in
connection with the adoption of International Financial Reporting Standard
13 «Fair value».

Keywords: asset valuation, fair value, historical value, assets,
international financial reporting standards.

IlocranoBka npobGaeMu. DYyHKIIIOHYBAHHS TMIANPUEMCTB Y KpaiHH
OCTaHHI POKH 3IHCHIOETHCS Yy BKpall PU3MKOBAHOMY CEpPENIOBHILI, SIKE TaK
XapaKTepU3YEThCS Y 3B’SI3KY 3 HECTAOUIbHUM (PIHAHCOBUM Ta MOJITUYHUM
CTaHOM fK B KpaiHu, Tak 1 B cBiTI. KepyBaHHs Oi3HECOM B TakMX yMOBax
noTpedye ocoOMuMBUX BMIiHb 1 3ycwib. [IpuiHATTA €(EKTUBHUX pIIICHb
MOKJIMBE JIMIIIE 3a HAsSBHOCTI OINEPATUBHOI Ta JOCTOBIpHOI iH(oOpMalii mpo
CTaH CIpaB Ha BJIACHOMY IMIANPHEMCTBI, Y KOHKYPEHTIB, Y MOTECHIIIHHUX
iHBecTOpiB TOMmO. OCOOJMBOI yBaru 3aciyroBye iHdopMallii mpo BapTiCTh
aKTHBIB, OCKIJILKM BOHA (DOPMYETHCS ITiJ] BIUTUBOM MPO(DECIHHOTO CYIKEHHS
JIOJMHU, fKa BU3HAYa€ iX BapTICTh Ha JaTy cKiIagaHHs OanaHcy. Taki
CYyJDKEHHSI MOXYTb CTOCYBaTHCh, HAIPUKIaJ, METOAIB OIIIHKKM BHOYTTS
3amnaciB, HapaxyBaHHS pe3epPBY CYMHIBHUX OOpriB, HApaXyBaHHs
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amopTu3alli, MPUUHATTS PilIeHb MOA0 3AIMCHEHHS NEPEOLIHKA OCHOBHMX
3aco0iB, HeMaTeplaibHMX aKTUBIB Ta 1HII. TOMYy TEOpETHYHI1 aCHEeKTH
0OJIIKOBOi OINIHKK aKTHBIB MIAMPUEMCTB MPH BITOOpaKEHHI MPOIECIB iX
rOCIOAapChKOi JiSTIbHOCTI TOTPEOYIOTh MOAANBIIOTO PO3BUTKY.

AHaji3 OCTaHHIX JOocCaifKeHb i myOaikanid. 3  moyarky
pepopMmyBaHHS  HAI[IOHAJIBHOI  CHUCTEMH  OYyXraaTepChKOro  OOJIKY
BIJIMIYAETHCS ~ AKTHUBI3alllsl  HAYKOBUX  MyOJKamii, JgucepTauiitHux
JTOCHIIPKEHb 3 MpOOJEM OI[HKU SK €JIEMEHTY METOAy OyXraiaTepChbKOro
o0miky. TeopernuHi Ta NpPaKTHYHI acHeKTH OOJIIKOBOI OIlIHKKA OyiH
BUCBITJICHI B MyOJIIKaIisAX SK BITYM3HIHUX TaK 1 3apyO1’KHUX BUCHHMX, TAKUX
sk bepucraiin JI., bnank 1., borara 1., I'onos C., Icaes JI., Mamtora M., Hinns
b., Kauanin B., KoansoB B., Kopmmukosa P., JloBinceka JI., CynpyHona .,
Coxkouos 4., Conko B., Yp6aun H., lllopt /1., SIpemxko I. Ta iHIIMMu aBTOpaMu.

HeBupinieni panime 4yacTuHu 3arajibHOI npoodjemu. Hespaxaroun
Ha aKTYaJbHICTh 1 JOCTATHHO MIMPOKE BUBYEHHS MUTAHb OLIIHKH, 3M1HA YMOB
TOCIIOJIapIOBaHHS Ta OHOBJICHHS HOPMATHBHOI 0a3u MOTPeOyIOTh I€TAILHOTO
po3risiay mpobJjieM Ta AUCKYCIMHUX acCIMeKTIB OOJIIKOBOI OIIHKH BapTOCTI
aKTHBIB TPU  BIIOOpaKEHHI  TPOIECIB  TOCHOAAPCHKOI  JISIIBHOCTI
1IIPUEMCTB.

Hini crarri. Merolo [aHOro JOCHIPKEHHS € CHUCTeMAaTHh3allis
HOPMATHUBHO1 0a3u, OOTPYHTYBAHHS TEOPETUYHUX 3acaj] OOJIIKOBOI OI[IHKHU
BApTOCTI aKTHBIB MPU BIIOOpaK€HH1 IPOIECIB TOCHOAAPCHKOI MISUTBHOCTI,
BU3HAUEHHS CTAaHY Ta MEPCHEKTHUBHU IMPAKTUYHOrO 3acTtocyBaHHd MCO3 13
«O111HKa CIIpaBeIIMBOI BApTOCTI».

OcHoBHMIA MaTepian aocaigxkeHHnsi. BimoMo, 110 Trocmojapchbka
TISUTBHICTh  TIJANPUEMCTB  peali3yeTbCsl Y Mpolecax  IMMOCTavyaHHS,
BUPOOHHUIITBA Ta pealizalii 3 METOW OTpUMaHHs MpuOyTKy. Hemoximpo
chopMyBaTH MIANPUEMCTBO, sSIK€ O HE BOJOAUIO akTHUBaMHu. OCKIUIbKH,
BI/INOBIJTHO /10 YMHHOT'O 3aKOHOJIAaBCTBA 3 OO0JIKY, CaM€ BOHU € pecypcaMu
BUKOPHUCTAHHS SIKUX Ma€ MPUBECTH, 10 OTPUMAHHS EKOHOMIYHUX BUTO/I.

IIpenmeTroM OyxraaTepchbKkoro OOJIKY € TOCHoJapchKa isSJIbHICTD
MIJNPUEMCTB 3 (HIHAHCOBOI TOYKH 30py, TOOTO HE cama Trocmojapchka
JISUTBHICTh Ta 1i OKpeMi rocCrojapchKi omeparlii y Gpi3M4HOMY pPO3YMiHHI, a
BapTiCHA OIlIHKa 3MIH CTPYKTYpU Ta PO3MIpPIB TOCIOJAPCHKUX 3aco0iB,
npuOyTKy, CTaTyTHOTO KamiTaidy, 3a00proBaHOCTI TOINO B PE3yJIbTari
rocnojaapcbkoi onepartii. Cepes 00’ €KTIB OyXTraiaTepchbKoro o0JiKy
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BUPI3HATH TaKi, 10 3a0€3MeUy0Th Ta CKJIaJal0Th TOCHOAAPCHKY MISUTBHICTD
nianpueMcTBa. Jlo 00’€kTiB, 1m0 3a0€3MeUy0Th TOCHOAAPCHKY MiSUIBHICTD
HiMPUEMCTBA, BITHOCSATHCA HOTO TOCMOAAPChKI 3aCO0M — aKTHBH, a TaKOX
JoKepena iX yTBOpeHHs. Jlo 00’€kTiB, IO CKJIAJal0Th TOCHOAAPCHKY
TISUTBHICTh  MIJANPUEMCTBA,  BIJHOCATBCS  TOCHOJAAPCHKI  MPOIECH  Ta
pe3ysbTaTH BiJ iX 3/1icHeHHs [1, c. 38-39, 42].

OgauM 3 HampsMKIB JIEPKABHOTO KOHTPOJIO Ta HArisagy 3a
TOCIIOJIAPCHKOI0  JTISIbHICTIO CYO’€KTIB TOCIIOJIApIOBaHHS, 3 BHU3HAYEHMX
I'ocnomapcekum Kopekcom Ykpainu, € «30€pekeHHs Ta BUTPAYaHHS KOIITIB
1 MaTepialbHUX IIHHOCTEH CyO0'€éKTaMHU TOCIOJAPChKUX BIIHOCHMH — 3a
CTAHOM 1 JOCTOBIPHICTIO OyXTralaTepCchKoro 00Ky Ta 3BITHOCTI» [2]. Ile mae
MiJCTaBU  CTBEPDKYBaTH TMpO  3aralibHOJEp’KaBHE 3HAYEHHS  SIKOCTI
iHpopmarllii mnpo akTuBH, ska (HOPMYETbCS HA MIANPUEMCTBAX 1
BiIOOpaxaeTbcsi HE Jniie y (DIHAHCOBIM 3BITHOCTI, @ ¥ Yy MOTOYHOMY
00J1iKOBOMY Tipoliecl. BUKOHaHHSI JJaHOTO 3aBJaHHS JOCATAETHCS IUISIXOM
BCTAHOBJICHHS BUMOT IOAO CyO'€KTIB TOCIOJAPIOBAHHS «BECTH TEPBUHHUN
(omepaTuBHMI) OOJIK PE3yJbTaTIB CBOEI POOOTH, CKJIAMaTH Ta TMOJaBaTH
BIIMOBITHO JI0 BUMOT 3aKOHY CTAaTHUCTHYHY I1H(OpMAIlI0 Ta IHII JaHi,
BU3HAUCHI 3aKOHOM, a TaKOX BECTH OyXrajaTepCchKuil OO0JIK Ta IMOJaBaTH
(Gb1HaHCOBY 3BITHICThH 3T1JTHO 13 3aKOHOIABCTBOM» [2].

JlaHi mpo aKTUBM, 10 HABOJASTHCS Y (PIHAHCOBIA 3BITHOCTI Ta Y
pericrpax oOmepaTUBHOTO OOJIKY TMPEJICTABISIOTBCA , 3/1€OUIBIIOro, Yy
BapTICHOMY BUpaxxeHHi. KpiM TOro, BaKJIMBO BIAMITHUTH, 1110 BIAMOBIIHO J0O
3akony Ykpainu «IIpo Oyxrantepcekuii 001k Ta (hiHAHCOBY 3BITHICTH B
YkpaiHi» OJHUM 3 I1HCTPYMEHTIB 3a0e3ledeHHs] JOCTOBIPHOCTI JdaHUX
OyxraiaTepchbKoro oOJiKy Ta (IHAHCOBOi 3BITHOCTI MIANPHEMCTB €
IHBEHTapHu3allidl aKTUBIB, MiJ Yac SKOI TEPEeBIPSIOTHCA 1 JOKYMEHTAJIbHO
MIATBEP/KYIOTHCS 1X HasIBHICTb, CTaH 1 oliHKa [3].

JloBinchkow JI. BU3HAaueHO, 1O (YHKIA OILIHKA BUIUIMBAE 13 ii
CYTHOCTI 1 TOJISITa€ Y BHUMIPIOBAHHI BapTOCTI 00’ €KTIB OyXTaJlTe€pChKOIO
00J1iKy. OliHKa BUCTYMAE K MEepeayMoBa OOIIKY 1 K MOT0 MeTa, pe3yJibTar.
Ak mepexymoBa OOJIIKY OIlIHKA 3a0e3leuye MOXKJIUBICTh y3arajlbHIOBaTH
pi3HOPiAHI 00’ €KTH TpH iX BiJOOpaXeHHI B CHUHTETHYHOMY OOMIKY 1
¢dinaHCOBI 3BITHOCTI [3].

Omuinka, Ha TyMKy Mapenunuya T., B OyXraatepcbkomy OOJIKY €:

- 3araJibHUM BHUMIPHUKOM BCIX TOCIOJApChKUX 3ac00iB, JKEpel,
MPOIIECIB;
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- CKJIaJIOBOIO METOAY OyXTaJITEpPChKOTO OOJIIKY;

- 0a30BUM TPUHIUIOM OyXTrajaTepcbkoro 00Ky 1 (iHAHCOBOI
3BITHOCTI;

- mepeayMoBor  (GYHKIIIOHYBaHHS I1HIIUX  €JIEMEHTIB  METOdY
OyXraiaTepchbKoro o0JIKY;

- BUPQKEHHSM IHCTUTYI[IOHATBLHUX 1HTEPECIB IHCTUTYIIOHATBHUX TPYII
HaIlOHAJILHOTO M ri100aabpHOro Macmraoy [4].

Ha mam mormsa, caMme OIiHKa 3aiiMac Ba)XKJIMBE MICILIE B BHU3HAUYEHHI
JIOCTOBIPHOI 1H(OpMAIIii, 110710 HEl 3rajlaHuil 3aKOH Ma€ PsJl 3aCTEPEIKEHb,
K1 BUKJIaJIeH1 Y (OpMI OCHOBHUX MPHUHIMUIIB OyXTraJITepChKOro OOJIKY Ta
(b1HaHCOBOI 3BITHOCTI:

- 00a4HICTh — 3aCTOCYBaHHsS B OyXrajaTepchbkoMmMy OOJIIKY METOIB
OITIHKH, SIK1 TTOBUHHI 3aM001raTu 3aHM>KEHHIO OLIIHKK 3000B's3aHb Ta BUTpaT
1 3aBUIIIEHHIO OI[IHKHU aKTUBIB 1 IOXO1B MiANPUEMCTBA;

- Oe3mnepepBHICTh — OIlIHKAa aKTUBIB Ta 3000B's3aHb IMiANPHEMCTBA
3MIACHIOETHCA BUXOJISIYM 3 TPUIYIIEHHS, 1[0 MOT0 AISJIBHICTh OyJle TpUBATH
Jiaii;

- ictopuuHa ((¢akTuyHa) CcOOIBApPTICTh — IMPIOPUTETHOIO € OIlIHKA
aKTUBIB MIANPUEMCTBA, BHUXOISYM 3 BHUTPAT HA iX BUPOOHMIITBO Ta
npuaoanHs [3].

3a3HadyeHl TPUHIUIINA TPSMO BCTAHOBIIOIOTH TpaBuia (HOpPMyBaHHS
BapTOCTI 00’€kTy 00diKy. PazoM 3 TuM, 1€ HasBHI NOPUHIUIH, SKi
OMOCEPEAKOBAHO BIUIMBAIOTH Ha OOJIKOBY OIIHKY BapTOCTI akTuBiB. OAUH 3
HUX — TMPUHIUII «EIUHOTO TPOIIOBOIO BHUMIPHMKAa — BHUMIPIOBaHHS Ta
y3arajibHEHHsI BCIX TOCHOJApCbKUX Olepalii MiANPUEMCTBA y HOro
(b1HaHCOBIM 3BITHOCTI 31HCHIOIOTHCSA B €JIMHIN TPOIIOBIHA oquHUI» [Ne996].
[le o3Hadae, M0 B BITYM3HSIHOMY OyXTalTepChbKOMY OOJIKY 1 (hiHAHCOBIM
3BITHOCTI BCsi 1H(oOpmaIllis 00O0B’SI3KOBO BIIOOpaKaeThCs y HaIlOHABHIN
BaJIIOTI — TPUBHI.

KpiMm TOro, mpuHIMI TMOCTIJOBHOCTI TaKOX CYTTEBO BIUIMBAE HAa
3aCTOCOBYBaH1 OOJIIKOBI OI[IHKKA OCKUIBKM MOTO 3MICT MOJISITA€ B TOMY, IIO
nependavaeTbes «MOCTIHHE (13 POKY B PIK) 3aCTOCYBaHHS MiAIMPUEMCTBOM
o0paHoi 00JIIKOBOI MOITUKH. 3MiHA OOJIIKOBOI MOJITHKH MOKJIMBA JIUIIE Y
BUIAJIKaX, MepeA0daueHnX HalllOHAJbHUMH TMOJOXKEHHIMHU (CTaHAapTaMH)
OyXraiaTepchbKoro oOdiKy, 1 MOBHMHHA OyTH OOIpyHTOBAaHA Ta PO3KpPUTA Y
(diHaHCOBIM 3BITHOCTI». OCKUIBKA OOJIIKOBa MOJIITHKA 1€ — <«CYKYHHICTb
MPUHIIMIIB, METOJIIB 1 TPOIIEAYP, IO BUKOPUCTOBYIOTHCS MIIMPUEMCTBOM

187



JUTSl CKJIQZiaHHs Ta MOJaHHA (PIHAHCOBOI 3BITHOCTI», @ MU JOBEJH, 1110 YOTUPU
3 JIECSITU TIPUHIIUIIB MPsIMO 110’ BsA3aH1 3 00JIIKOBOIO OITIHKOIO, & OTXKE 1 TAHUM
MPUHIMI TAaKOXX Ma€ CYyTTEBUM BIIUB Ha OOJIIKOBY OIIIHKY aKTHBIB. Tomy
MOKEMO CTBEPJIKYyBaTH, IO I’ ATh MPUHIMUIIB OyXTaJITepChKOro OOJIKY Ta
(1HAHCOBOI 3BITHOCTI BIUIUBAIOTh HAa OOJIIKOBY OIIIHKY BapTOCT1 aKTHUBIB.

AKTHUBU CYO’€KTIB TOCHOJAPIOBAHHSI 3HAXOJATHCS Yy MOCTIMHOMY
KpyrooOiry, mepexoAsTh 3 OjHl€i ¢opmMu B 1HIIY, TOOTO OEpyTh
O€3MoCepeIHI0  y4acTh Yy TOCIOJAPCHKUX TMpoIecax MiANPHEMCTBA!
npua0aHHI, BUPOOHUIITBI, pearnizallii. Ha koxxHOMy eTari oJHUM 3 3aBJIaHb
OyXraiaTepchbKoro OO0JiKy € BHU3HAUYEHHS BapTOCTI MPUA0AHUX, BHECEHUX Y
CTaTYTHHUM KariTaj, CTBOPEHHMX, BUTOTOBJICHUX, OOMIHSHUX, BUSBICHUX MPU
1HBEHTapHU3aIliid, OTPUMAHHUX Y TTOJAPYHOK UM 1HIIKM IIJITXOM aKTHBIB.

B VYkpaiHi, sk 3a3Ha4anoch BUIIE, BU3HAUEHA MPIOPUTETHOIO OIIHKA 3a
icropu4yHoto ((pakTuuHOwO) coOiBapricTio. PazoM 3 1uMM B MpakTuill
BITUM3HSIHUX MIIMPUEMCTB JIOCTATHHO MIUPOKO 3aCTOCOBYIOTHCS ¥ 1HII BUJIU
BApTOCTI — TEMEPIIIHs, CIpaBeInBa, JiKBIAallifHA Toulo. Sk mpaBuiio, 3a
MMM BUJIaMH BapTOCTI OIIHKA 3/IIMCHIOETHCS Ha JIaTy OajlaHCy.

["apmoHizallis HaIlOHAJIBHUX CTaHJApPTIB OyXrajaTepchKoro OOJIKYy 3
MixHapogaumu ctangaptamu piHancoBoi 3BiTHOCTI (MC®3) ta npuUHSATTS
y gunHl 2012 p. MC®3 13 «Or1iHka copaBeIjiiBOi BapTOCTi» HAJAlOTh
CIIpaBeUIMBiN BapTOCTI I1e OibIoro 3HadeHHs. Ciijl 3a3Ha4YNTH, 10 ¥ came
3Ha4YeHHs TepMiHy 3MiHeHO. Tak, panime MC®3 ta MCBO Bu3Hayanu
CIpaBeIJIMBY BapTICTh SIK CyMy, 3a SIKOIO MOXHa OOMIHSITU aKTHUB a0o
MOTacUTH 3a00PTrOBaHICTh B oOrepallii MiXk 0013HaHUMH, 3allIKaBICHUMHU Ta
He3aJIe)KHUMU cTopoHamu [6]. 3 HaOyTTsM unHHOCTI MC®3 13 cipaBeniuBa
BapTICTh — II€ 1[1HA, sika Oyia O oTprMaHa 3a MPOJIaXk aKTUBA YU CIUIau€HA 32
nepeady 3000B's3aHHS y 3BUYANHINA orepailii MK YyYaCHHUKaMH PUHKY Ha
JaTy OIiHKH [7].

Jlanuii cTaHAapT OMHUCYE TMOPSIIOK BU3HAYEHHS CIIPaBEJINBOI BAPTOCTI
IpU TEpPBICHOMY BH3HAHHI. 3a3HAYAETHCS, IO KOJIU MPUA0AHO AKTUB B
omnepanii oOMiIHy Takoro akTHBa, I[IHAa olepaunli — L€ IiHa, CIUIAYeHa 3a
npua0aHHs akTuBa (TOOTO IiHA BXOJDKEHHS). 3 TPOTHIICKHOTO OOKY,
CIpaBeJIMBa BApTICTh aKTHBa — 1€ I[1HA, gKka Oyna O oTpuMaHa 3a MPOJaXK
aKTHBa (TOOTO I1iHA BUXOY).

[linpuemMcTBa HE 0OOB’ I3KOBO MPOAAIOTH AKTUBU 3 IIHAMH,
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CIUTAYEeHUMM MpH iX mnpujadaHHl. Y 0OararboX BHUIAJKaxX IIiHA omeparrii
JTOPIBHIOBaTHUME CIpaBeiuBii BapTocTi. Hampukmaa, e Moxe OyTtu y
BUMAJKY, KOJU Ha JaTy omeparii onepailisi npua0aHHs aKTUBa Bi0YBa€ThCS
Ha PUHKY, Ha SIKOMY aKTUB OyB OU IIPOJIaHU.

BusHnauaroun 4m JOpIBHIOE CIpPABEIMBA BapTICTh MPU MEPBICHOMY
BU3HAHHI 11H1 omnepaiiii, 3riiHo 3 MC®3 13, cy0'ekT rocnolaproBaHHsI Ma€e
BpaxyBaTH BCl UYMHHUKHU, XapaKTEpHl JUIsl JIaHOI olepailii Ta aKTHBa.
Hanpuknan, un He BiIOyBAa€ThCS JaHa oOmepalis MiJi TUCKOM, ad0 4Mh He
BUMYIIICHUH TIPOJIaBellb MPUUHITH IIHYy B Olepailii, 3a3Ha0uu (PiHaHCOBUX
TpyaHoIIiB [7].

Kpim Toro mojo mepBiCHOTO BHU3HAHHSA OO’ €KTIB 3a CIPABEIMBOIO
BapTICTIO CHiJ mam’sATatH, 1o skmo iHmuid MCO®3 pumarae abo 103BOJISIE
Cy0'€KTOBI IOCIIOIAPIOBAHHS OI[IHIOBATH aKTHB 3a CIPaBEJIMBOIO BapTICTIO, 1
I[IHa ormepalii BIAPI3HAETHCA Bl CHPABEAJIMBOI BapTOCTI, TO CYO'€KT
roCIOJapIOBaHHs BU3HA€ OTPUMAHUW B pe3yibTaTl NPUOYTOK ab0 30UTOK Y
npuOyTKy abo 30UTKYy, OKpIM BUNaAKIB, kKosu Takuid MC®D3 nependaudae
1HIIIE.

BucHOBKH Ta mepCcneKTHBHU NMOAAJNbIINX AOCTIAXKeHb. TakuM YMHOM,
CIpaBeJIiBa BapTICTh CTAa€ BHJIOM BapTOCTI, fKa 3aCTOCOBYETHCSA IMPHU
npua0aHHi, peami3aiii Ta W Jgajll BUKOPUCTOBYEThCS TIpu (OpMYyBaHHI
iHpopmarllii nmpo akTUBM Ha Jary OanaHcy. OmnepyBaTH BHKIIOYHO
1ICTOPUYHOIO ((haKTUYHOI0) COOIBAPTICTIO 3AIMIIAETHCS MOXKIMBUM, Ha HAIILy
IYMKY, JIUILE Ha eTarl BUPOOHUITBA.

Otxe, HaOyTTs unHHOCTI MC®3 13 «O11iHKa CIIpaBeIJTMBOI BAPTOCTi»
Mae€ BIUIMHYTHU HE JIMIIE HA MPAKTUKY AISIbHOCTI Cy0’ €KTIB rOCIOIapIOBaHHs
npu (opmyBanHi iH(pOpMaIi MPO BapPTICTh AaKTHUBIB Ha BCIX eTamax ix
Kpyroo0Oiry, a ¥ CHOHyYKa€ HayKOBl Koja JO JOCIIPKeHb CTOCOBHO
CIIBBIJIHOIIICHHS] ICTOPUYHOI 1 CHOPAaBEJIMBOI BAPTOCTI, a TAKOX HAOYTT
IIUPOKOTO BXUTKY B OyXTaJT€pChKOMY OOJIIKY HOBUX TEPMIHIB IIOAO
CIIPaBEIJIMBOI BAPTOCTI — «I[1HA BXOJKEHHS», «I[IHA BUXOTY».
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THCTUTYIIIAHI 3ACAJIH AHTUMOHOITOJIBHOTO
PET'YJIIOBAHHSI TOBAPHUX PUHKIB Y BIIKPUTIN
EKOHOMILI

Crartss mnpucBsYeHa I1HCTUTYIIWHUM 3acajaM aHTUMOHOIOJBHOIO
peryJifoBaHHsI TOBApPHUX PHUHKIB y BIAKPUTIN €KOHOMIII. 3I1MCHEHO OIIHKY
CTaHy KOHKYPEHTHOTO cepefoBumia B YkpaiHi. BwusHaueHo poib
AHTUMOHOTIOJIFHOTO PETYyJIIOBAaHHSA SIK €JIEMEHTY CHCTEeMH EKOHOMIYHO1
Oe3rnexku Jiep>kaBu. JOCHIIPKEHO 3HMKEHHSI MOPOTy MOHOIIOJMI3allli TOBapHUX
PUKIB. Bcranosrneno, 110 AHTHMOHOTIOJIbHE peryJTIOBaHHS €
IJIECTIPSIMOBAHOIO JISUTHHICTIO 3/IMCHEHOI0 Ha MIJACTaBl Ta B MeXkax, IO
JOTYCKAIOThCSl YNHHUM 3aKOHOJABCTBOM, I1I0JI0 BCTAHOBJICHHS Ta peai3allii
npaBujl BEJEHHS €KOHOMIYHOI JISJIbHOCTI Ha TOBApHUX PUHKAX 3 METOIO
3aXHUCTY JOOPOCOBICHOI KOHKYpEHIi Ta 3a0e3nedeHHs e(QeKTUBHOCTI
PUHKOBUX  BIJHOCHH. OOrpyHTOBaHO  3aXOJId  IHCTUTYI[IOHAJIBHUX
MepeTBOPEHb B c(pepl aHTUMOHOTIOJIHLHOTO
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perynioBaHHsS Ta (OopMyBaHHA CYCHUJIBHMX 1HCTUTYTIB JUJIS TPOTHIIT
MoHoMoJ13My. [IpoaHali3oBaHO CTaH AHTUMOHOIIOJILHOTO PETYJIOBAHHSA, IO
CBIJYUTHh TPO HEOOXITHICTh BJOCKOHAJIEHHS AHTUMOHOIOJBbHUX OPTraHiB 1
BIJIMOBIIHOTO 3aKOHOJABCTBA. 3allpPOMOHOBAHO HAMNpsIMU BIOCKOHAJIEHHS
MPaBOBUX HOPM, IO PETYIIOIOTh 3aXHUCT KOHKYPEHIli Ta MeXaHi3M HOro
3I1UCHEHHS.

Knwuosi cnoea: aHTUMOHOIOJBHE  PEryJIIOBaHHS, MOHOIIOJIS,
KOHKYpPEHTHE CEepEeIOBHIIE, TOBAPHI PUHKH

Yymax Haoesxcoa

HHCTUTYIUOHHBIE OCHOBbBI AHTUMOHOITIOJIBHOI'O
PEI'YJIMPOBAHMUS
TOBAPHBLIX PBIHKOB B OTKPBITOU 9KOHOMMUMKE

Cratbs MOCBSIIIICHA WHCTUTYIIMOHAIBHBIM OCHOBaM
AHTUMOHOTIOJLHOTO  PETYJIMPOBAaHUS TOBAPHBIX PBIHKOB B  OTKPBITOM
skoHOMHUKe. OcylllecTBiIeHa OIEHKA COCTOSIHUSI KOHKYPEHTHOW cpeabl B
VYkpaune. OmpeneneHa poJib AHTUMOHOIOJIBHOTO PEryJUpOBaHUsl Kak
JJIEeMEHTa  CHUCTEMbl  JKOHOMHMYECKOW  0€30MacHOCTM  TrOCyJIapCTBa.
HccnenoBaHo CHUXKEHHUE MOpOra MOHOIOJIU3AIMU  TOBaPHBIX PHIHKOB.
Y craHoBIEHO, YTO AHTUMOHOIMOJIBHOE pEryJIMpoBaHUe SIBJISIETCS
LEJICHANPABICHHON NI€ATEeIbHOCThIO, OCYIIECTBISIEMONM HAa OCHOBAaHUU U B
npeaenax,  JIOMYyCKaeMbIX  JACHCTBYIOIIMM  3aKOHOJATENbCTBOM, IO
YCTAHOBJICHUIO WM  pealM3aldd TpaBUiI  BEJIECHHUS  SKOHOMHUYECKOU
NEeSITeTbHOCTY HAa TOBAapHBIX PBIHKAX C LENbIO 3alUThl JOOPOCOBECTHOM
KOHKYpPEHIIMM M oOecrieueHus: 3(PPEKTUBHOCTA PHIHOYHBIX OTHOIICHUI.
OOOCHOBaHBI MEPONPUATUSL TI0 WHCTUTYIIMOHAIBHBIM MpeoOpa3oBaHUsIM B
cepe aHTUMOHOMOJIBHOTO PErYJIUPOBAaHUSI U (HPOPMHUPOBAHMS OOIIECTBEHHBIX
WHCTUTYTOB JUI1 TNPOTUBOACUCTBUS  MOHOMNOJNM3MY. [IpoaHamm3npoBaHO
COCTOSIHU€ AHTUMOHOIOJIBHOTO PETYJIHPOBaHUSA, UYTO CBUAETEILCTBYET O
HEOOXOAMMOCTH  COBEPIICHCTBOBAHUS AHTUMOHOIIOJBHBIX OpPraHoB U
COOTBETCTBYIOILETO 3aKOHOJIaTEJIbCTRA. [pemiosxxens HarpaBJICHUS
COBEPILEHCTBOBAHMSI TIPABOBBIX HOPM, PETYIUPYIOIIMX 3aIIUTY KOHKYPEHLIUU U
MEXaHU3M €T0 OCYIIIECTBICHUSI.

Knrouesvie cnosa: aHTUMOHOIIONBHOE PETYJIMPOBAHME, MOHOIOJUS,
KOHKYPEHTHAas CpeJla, TOBAPHbBIEC PHIHKU
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Chumak Nadiya

THE INSTITUTION FRAMEWORK OF ANTIMONOPOLY

REGULATION COMMODITY MARKETS IN AN OPEN ECONOMY

The article is devoted to the institutional framework of Antimonopoly
regulation of commodity markets in an open economy. Conducted
assessment of competitive environment in Ukraine. Defines the role of
Antimonopoly regulation as part of the system of economic security of the
state. Investigated a reduction in the threshold of monopolization of
commodity markets. It is established that antitrust regulation is a purposeful
activity carried out on the basis and to the extent permitted by applicable law,
for the establishment and implementation of rules of conducting economic
activity in the commodity markets to protect fair competition and ensuring
the effectiveness of market relations. We prove that for institutional reforms
in the sphere of Antimonopoly regulation and formation of public institutions
to counteract the monopoly. It analyses the state of antitrust regulation,
indicating the need for improvement of the Antimonopoly bodies and the
relevant legislation. The directions of improvement of legal norms regulating
the protection of competition and the mechanism of its implementation.

Keywords: antitrust regulation, monopoly, competitive environment,
commodity markets

IlocranoBka mpodsaemu. OCHOBHHUMHU OpIEHTHPAMH  PO3BUTKY
YKpaiHu € CTBOpEHHsS €(QEKTHUBHOI KOHKYPEHTOCIPOMOXHOI E€KOHOMIKH,
31aTHO1 3a0€3MeUnTH CTaOUIbHE €KOHOMIYHE 3POCTAaHHS 1 BUCOKHU PIBEHb
KUTTS HAcEJIeHHs. | TOJTOBHMM 3aB/IaHHSIM Ha LUISAXY pealti3allli NOCTaBIeHO]
METH BHCTyMmae po30yJoBa KOHKYPEHTHOIO CEpPE/IOBUINA SIK BaroMoi
3alIOPYKM  PO3BUTKY  IMIANPUEMHHUIITBA,  MIABUINEHHS  €(EeKTUBHOCTI
(YHKI[IOHYBaHHSI €KOHOMIKM  KpaiHW, 3pOCTaHHsA 1i E€KOHOMIYHOIO
noteHmiany. @opMyBaHHS Ta PO3BUTOK B YKpaiHIi KOHKYPEHTHOIO
CepeNoBUIIa TOTPEOYE PO3LMIMPEHOrO TPAKTYBAHHS POJIi AHTUMOHOIOJIBHOTO
peryioBaHHs, SK YMHHUKA 3a0e3MeueHHs CTaOUIbHOIO €KOHOMIYHOTO
3pOCTaHHsI Ta  €KOHOMIYHOi  Oe3MeKu  JepXaBU.  3acCTOCYBaHHS
AHTUMOHOTIOJILHOTO PETYJIIOBaHHS MOPSI 13 A1EBUM
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KOHTPOJIEM 3a JOTPUMAaHHSM KOHKYPEHTHOTO 3aKOHOJABCTBA 3apyOiKHUMU
KOMITAHISIMA Ha BITYM3HSHUX PHUHKAX, MOXXE CHPHUSATH OUIbII IIBUAKUAM
TEeMIIaM TI1JIBUIIIEHHS SIKOCTI TOBapiB BITYM3HIHUX M1IMPHUEMCTB.

Jlns kBasmihikoBaHOTO BUPIIIEHHS BKa3aHUX HEJIOPEUYHOCTEH HEOOX1THA
CHiBOpalsl JEp>KaBHUX OpTraHiB, SKI CTBOPEHI JUIsl  PEryJrOBaHHS
KOHKYPEHTHUX BIJHOCHH, 3 OJIHOTO OOKYy, 1 HE3QJICKHUX, SK MPaBUIIO
HEJIEp)KaBHUX, EeKCIEePTHUX  KOMMaHld,  AKI  KpiM  BHUpPIIICHHS
0€3MoCcepe/IHhOr0 3aBJaHHS MO JOCIHIPKEHHIO TOBapHUX PUHKIB, OyAyTh
napajebHO BUCTYIIATH 1 B KOCTI OpraHi3alliil Mo CyCniibHOMY KOHTPOJIIO 3
NUTaHb KOHKYpeHIli. [1oai0H1 He3anexHl OpraHu MOBWHHI OyTH HaJLJICHI
JIOCUTH 11€EBUMHU MTOBHOBAKEHHSAMH.

AHaJi3 ocTaHHiX gochifkeHb i mnyOJaikami. JlocnipkeHHIO
IHCTUTYLIMHUX 3acaji aHTUMOHOIIOJIBHOI'O PETyJIFOBAHHSI TOBAPHUX PUHKIB Y
BIIKpUTI €KOHOMII[I IPUCBSUEHI Mpaill Takux HaykoBIiB sik O.B. be3yx [1],
3.M. bopucenko [2], B.B. I'apkym [3], B.B. Kauanin [4], B.I. KpaBuenko
[5], H.M. Kopuak [6], C.b. MenbHuk [7] Ta 1H. AJie, BpaXxOBYIOUH HAyKOBY 1
NpPaKTUYHY I[IHHICTh ONYyOJIIKOBAaHUX TMpallb, P NUTaHb 3aJTUIIAIOTHCS
JTUCKYCIHHUMHU, 1110 1 00YMOBHJIO BUOIp TEMU JOCIIIIKCHHS.

BuaisieHHss HeBHMpillleHHX paHillle YAaCTHH 3arajbHOI NpodJieMu,
SIKUM TIPUCBAYYETbCSI CTATTA. EBOJIOINIS €KOHOMIKH CYNPOBOKYETHCA
aJ€KBaTHUMM 1HCTUTYLIMHUMH 3MIHaMH, SIKI HE OOMEXYIOThCS TUIbKH
(dopmamu J1epKaBHOIO BILIMBY. ICHYIOUI 1HCTUTYTH, Pa30M 13 CTaHAAPTHUMU
OOMEXEHHAMH, TPUUHATUMU Y BIIKPUTIA €KOHOMIIl, BU3HAYalOTh HAOIp
albTEpHATHUB, BUTpPaTH BHUPOOHMUIITBA Ta OOMIHY 1, BIJIMOBIJTHO,
NpUOYTKOBICTh 1 BIPOTITHICTh BEJACHHS €KOHOMIYHOI AisSIbHOCTI. BOHM €
KYMYJSATUBHUM HaOYTKOM BIJIITOBITHOT €KOHOMIYHOI CHCTEMH B IIIJIOMY, a iX
XapakTep BIUIMBY Ha COLIAJIbHO-EKOHOMIYHI MPOIECH BU3HAYAIOTHCS TUM
CEpPElOBUIIEM, Y SKOMY BOHM 3MIHIOIOThCA. [ gopmyBaHHS
KOHKYPEHTOCITPOMOKHOI ~HAIlIOHAJIBbHOT E€KOHOMIKM HEOOXIJIHHM 3aXHUCT
€KOHOMIYHOT KOHKYPEHIIIi 3a IOMOMOTOI0 aHTUMOHOITIOJIFHOTO PETYTFOBAHHS.

BuyTpimHii 1 30BHINIHINA aCHEKTH I111€1 MPOOJIEMHU B3a€MOIIOB’ I3aHI: 3
OJIHOTO OOKY, KOHKYPEHIIisl € PYIIIMHOIO CUIOK €KOHOMIYHOIO 3POCTaHHS Ta
OoTnaHyBaHHS BHYTPIIIHHOTO PHHKY, 3 1HIIIOTO OOKy -
KOHKYPEHTOCITPOMOXHICTh BITUM3HSIHOI E€KOHOMIKM Mae 3abe3leuyBaTh
KpaiHi TiHe MICIIE Ha 30BHINTHIX PUHKaX. AKTYaJIbHICTh 3a3HaUY€HO1
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npoOJieMH 3pOCTae y 3B’SA3KYy 3 BXOJ/UKEHHSM Ha BHYTPIIIHIA PHUHOK
1HO3EMHUX 1HBECTOpPIB Ta BHUPOOHHMKIB, HEOOXITHICTIO BJIOCKOHAJIEHHS
MEXaHi3My JIePKaBHOTO PETYIIOBAaHHS KOHKYPEHTHOTO CEepPEeI0BHIIIA.

@opMYJIOBAHHAA MeETH CTATTI (MOCTAaHOBKa 3aBAaHHs). MeToro
CTaTTi € JOCHIDKEHHS  I1HCTUTYILIMHUX  3acaJ  aHTUMOHOIIOJBbHOTO
pEryJIIOBaHHS TOBApHUX PUHKIB Y BIJKPUTIA E€KOHOMIIl, BUOKPEMJICHHS
OCHOBHUX TMpoOJieM Ta HampsMIB I1HCTUTYILIOHAIBHUX TEPETBOPEHB, IO
PETYJIIOI0Th 3aXUCT KOHKYPEHIi.

Bukinax OCHOBHOro martepiajy JAOCTIIKEHHSI 3  TNOBHHUM
OOIPpYHTYBAHHSIM OTPHMMAHMX HayYKOBHUX pe3yabrTaTiB. B VYkpaini 3
MepIIuX  KPOKIB  HE3aJCKHOCTI JIep)KaBHA  MIATPUMKA Ta  3aXHUCT
T0OPOCOBICHOT KOHKYPEHINT y MiAIPUEMHUIIBKIN AiSILHOCTI Oy BiTHECEH1
0  TPIOPUTETHUX  HAOpSIMIB ~ PUHKOBOI  TpaHchopmailii  €KOHOMIKHU.
BpaxoBytouu, 110 Ha moyatky 1990-x pokiB B yKpaiHChKI €KOHOMIIII TaHYBaB
MOHOIIOJII3M, HArojoc y 3aKOHAaX, Kl PO3pOOJISUIUCS Ta HNpUUMAIUCA y TOM
yac, OyB TMOCTaBJieHMH Ha WOro mnojoJiaHHd 1 oOMexeHHs. Bigrak
3aKOHOJABCTBO, 110  PETYJIOE  E€KOHOMIUYHY  KOHKYpPEHIllo,  OyJio
3aM0YaTKOBAaHO, HacaMIlepe/l, Ik aHTHMOHOIIOJIbHE 3aKOHO1aBCTBO.

AHTHUMOHOIIOJIEHE pEryJIrOBaHHS — e
IJIeCTIpSIMOBaHA JepKaBHA JISUIBHICTb, IO 3IMCHIOETHCS Ha TIIJCTaBl Ta B
MeKax, 10 JIOMYCKaIThCs YNHHUM 3aKOHOJIaBCTBOM, II[0J10 BCTAHOBJICHHS Ta
peanizalli npaBui BEICHHS €KOHOMIYHOI JIISUIbHOCTI Ha TOBapHUX PUHKAX 3
METOIO 3aXUCTY JOOPOCOBICHOI KOHKYPEHIIil Ta 3a0e3neYeHHs] €()eKTUBHOCTI
PUHKOBHUX BiHOCHH [6, c. 51].

3Ha4YeHHS MICIS JEP)KaBHOTO 3aXWCTy KOHKYPEHIIl BUIUIMBA€E 3 ii
MICIII B CHCTEMI PHUHKOBOI €KOHOMIKM. HuWHI He BUKJIMKAaE CYMHIB, IO
T00pOCOBICHA KOHKYpEHIlsI — Il JBUTYH €KOHOMIKH. B omHomy 3
AMEPUKAHCBKUX  CyJOBHX  pIIEHb  KOHKYPEHTHE  3aKOHOJABCTBO
XapaKTePU3YETHCS SIK «BCEOCSKHA XaPTisi EKOHOMIYHOI CBOOOIU», CIIPSIMOBaHA
Ha 30€peXEeHHs BUIBHOI 1 0€3MEepelIKOHOT KOHKYPEHIIIT SIK TTpaBuUiia TOPT1BII.
Bona T1pyHTyeThCS Ha TOMYy, IO HIYMM HE CTPUMYyBaHA B3aEMOJIIS
KOHKYPYIOUUX CHJI TIPU3BEJE J0 ONTUMAJIBHOTO PO3MOALTY €KOHOMIYHUX
pecypciB, MaKCMMaJIbHO HM3bKHX IIiH, BHCOKOi SKOCTI Ta MaTepiaJlbHOTO
nporpecy, 1, B TOW caMuil dYac, CTBOPUTh YMOBH, IO CIPUATUMYTh
30€pEeKEHHIO IEMOKPATUIHUX 1 COIAJIbHUX 1HCTUTYIIH 2, c. 29].

VY BITUM3HSHINA €KOHOMIIII 3aJTUIIAETHCS YacTKa PopMyBaHb
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MOHOTOJBHUX CTPYKTYP, SIKI CTBOPEHI HE B pe3yJIbTaTi MPUPOJIHUX MPOIIECIB
KOHIIEHTpaIlli KaImiTaliB, BIJILHOTO 1X IMEpPEeIuBY B yMOBaX KOHKYPEHIIli Ha
PUHKaxX IIHHUX TanepiB. 30epeKeHHsT MOHOIOJII3MY, HU3bKa €(PEKTHUBHICTh
AHTUMOHOTIOJNILHOTO  PETYJIIOBaHHS  MEPEHIKOKAIOTh  (POPMYBAHHIO
KOHKYPEHTHOT'O CEpeloBUIla TrocnojaaproBanHs. HeoOXigHl 1HCTUTYIIMHI
MEXaHI13MH CTAaHOBJICHHSI, MIATPUMKH 1 PETYTIOBAHHS KOHKYPEHIII.

[HcTUTYIIOHAMIZa1S (BIT JIaT. Institutum — yCcTpiil, ycTaHOBA) — MPOIIEC
BU3HAYCHHS 1 OPOPMIICHHSI OpraHi3alliiiHuX, IPaBOBUX Ta 1HIIUX CTPYKTYP
JUIS 3a7I0BOJICHHSI CycHiabHUX TOoTped [1]. deHomeH i1HCTUTYIIOHAII3all1
nocmimkyBanu C. Jlincer, JIx. E. Jlann6epr, P. benenuxkc, I1. bnay, b. Myp,
M. HroBepxe, P. Mimic Ta iH. AMepUKaHChKUH moJiTojor A. beHTni y kHu3i
«IIpouec mnpamminasg» (1908) omHMM 3 TepIIMX TOKa3aB 3HAYEHHS
IHCTUTYILIOHAJIIBHOTO MiAXOY AJisi GOPMYBaHHS OpPTaHi3alliiHUX 1 TPABOBUX
CTPYKTYp Ta OPUHHATTS PIllIEHb Y KOHTEKCTI 3/11CHEHHS AEP>KaBHOI BJIAJIH.

[HcTUTYHIOHAMIZAMIST € 3aco00oM (OpMyBaHHSI JIEp>KaBHO-ITPABOBUX
iHeTUTYTIB. OCTaHHI € CHUMBOJAMU TMOPAJIKY Ta OPraHi3oBaHOCTI B
cycniabeTBl 1 aepxani. [Iporiec 1HCTUTYIIOHATI3AIlT CKIIAIA€ThCS 3 TaKHUX
eTamiB: BUHUKHEHHA TNOTpeO, 3aJ0BOJICHHS SIKUX BHUMara€ BHUKOHAHHS
CHITBHMUX MA1H; (OpMyBaHHS 3arajbHUX IIiJIeH, CYCIUIBHUX HOPM, 30Kpema
NMpaBOBUX, JUIsI  3a0€3MEUEeHHS  B3a€EMOJIl  BIAMOBIIHMX  CYyO €KTIB;
BCTAHOBJICHHS CUCTEMHM CAHKI[IHM sl 3a0€3MeUeHHs peaizallli HOpM 1 IpaBuil
noBe/iHKU. ['0JIOBHUMU JepKaBHO-MPABOBUMH 1HCTUTYTAMU TPAJUIIIIHO €:
napjaaMeHT, MPE3UJEHT, YypsiA, CyId, MOJITUYHI MapTii, TEPUTOpIAJIbHE
PEJCTaBHULITBO 1 MICLIEBE CaMOBPSTyBaHHS. [linBanuHa
IHCTUTYIIIOHATI3aIlli — HOPMATUBHICTh, IKa € O0OB’SI3KOBUM KOMITOHEHTOM
OyJIb-SIKOTO 1HCTUTYTY. IHCTUTYTH 3a0€31euy0Th BU3HAUCHICTh Y JISJIBHOCTI
Jep>KaBH, HAJAIOTh CTAJOCTI BIJMOBIIHUM CYCIUIBHUM 3B’ si3kaM. ToMy BOHHU
PO3TIISIIAIOTBCS K PI3HOBHMJ COILIAIbHUX 3B S3KiB, IO 3a0€3MeuyIOTh
HUTICHICT, Y cdepl CyCHnuibHOI 1 Jiep:kaBHOI JisuibHOCTI. [lopsim 3 1um
IHCTUTYIIIOHAMI3alli1 BJIACTUBI ¥ HEraTMBHI MOMEHTH. [HCTUTYyLIMHI (Popmu
HEPIJIKO € KOHCEPBATUBHUMH 1 MOXYTh OYTH MEPEUIKOJOK ISl PO3BUTKY
1HHOBaIIMHUX TporeciB. CyCHuUIbCTBO [ICTa€ B MHHYJIOTO YCTaJleHl
IHCTUTYIIHHI (OpMU 1 3a3HAE iX BIUIMBY, SIKUH HE 3aBKJIU BPAaxOBYE HOBI
BHUMOTH.

[lepexia 10 HOBOI SIKOCTI MOTpeOy€E MOIOIAHHS IILOTO BILIUBY.
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HeratuBHuM € TakoX TIEBHE 3HEOCIONCHHS, JICIHIMBIAyasi3alis,
dbopmamizaliisg 3B’S3KIB, 110 BCTAHOBIIOIOTHCA BHACIIAOK CTaHIapTH3AIl]
cycnineHoro xuttsa. Ha aymky E. [lropkreiima, mpu3Ha4yeHHS 1HCTHUTYTIB
MoJIsiTa€ B HaJIaroJ)KeHH1 BIAMOBITHOCTI MK 1HCTUTYLIMHUMH (DopMamu Ta
HOBUMH MOTpedaMu, 10 BUHUKAIOTh Y CYCHUIbCTBI. [HCTUTYIIHI HOpPMH
OB’ A13aH1 13 CUCTEMOIO 3BUYAiB 1 MOPAJIbHUX HOPM, BOHU NTOBUHHI CIIYTyBaTH
peryisiii mpoIeciB 3aJ0BOJICHHS IMOCTIMHO BWHUKAKYUX 1 HAWOUIBII
3HAYYIIUX NOTped CyCHiIbCTBA, JOCSTHEHHIO CIPABEIMBOCTI M PIBHOCTI
BCIX Horo cy0’ekTiB. Jlemokparis crpuse (GOopMyBaHHIO IHCTHUTYI[IHHOTO
PEXKUMY Yy BUIJISAI TOJITHYHUX 1 MPABOBUX YCTAaHOB, IO 3a0€3IME€UyIOTh
rpoMajisiHaM HaJIeXKHY OpraHi3oBaHy yd4acTh B yIpPaBIiHHI 1 KOHTPOJIb Haj
BJIA/I010.

Haykogenp A. KpaBueHKO CTBEPIXKYE, 110 THCTUTYIIS — «I[1JI€, MEHIIIE,
HDK 1HCTUTYT». BOHO He 00OB’SI3KOBO € CKJIaJIOBOIO JIEP>KABHOI 1HCTUTYIII],
TOOTO 1HCTUTYT MOKE€ BHUCTYNATH SIK BIJOKPEMJICHUN BHJ MiSUTBHOCTI B
JiepKaBi 3 peanizailii KOMIUIEKCY OKpeMux QpyHKIIii [S].

Ha namy nymKy, IHCTUTYIIIOHAIBHI 3aCaik — 1€  CYKYMHHICTh HayKOBO-
OOrPYHTOBAaHMUX (3aKpIIJICHUX) MOJIOXKEHb, 3TITHO 3 SAKUMH 3I1HCHIOETHCS
MpoIeC 1HCTUTYIIOHAMI3AIl CYCIIJIBHUX SBUII, TOOTO MEPETBOPEHHS iX Ha
MEeBHI YIMOPSAJAKOBaHI CTPYKTypu, cucrtemu nik. Ilopsam 13 meTtomamu,
CIPSIMOBAaHMMH TIPOTH TOPYIICHb MPABUI KOHKYPEHIli (aHTUMOHOIIOJIhHE
3aKOHOJIAaBCTBO), BAXJIUBY POJIb BIIITPAIOTh JAEP>KaBHI 3aXO0JH, CIPSIMOBaH1
Ha CTBOPEHHSI KOHKYPEHTHHMX BIJIHOCHH, iX MIJITPUMKY Ta PO3BUTOK. Taki
3aXO0AM TMOJIETHIYIOTh CYO’€KTaM TOCHOJApPIOBAaHHA MPOHUKHEHHS B
MOHOITOTI30BaHl cepru EKOHOMIKH IUIIXOM CHPOIIECHHS PpeeCTpaliiiHo-
JO3BUIBHUX TIpouenyp (peectparlii, JilleH3yBaHHS, KBOTYBAaHHs), HaJaHHs
[MOJATKOBUX, MUTHUX 1 1HIIIUX ITJIBT.

3aJIe)KHO BIJT €KOHOMIYHOI CHUTyallli B JepXkaBl 3/IIMCHIOETHCS
OOMEXYyBaIbHUX 3aXO0JIB (aHTUMOHOIOJIbHE 3aKOHOJIaBCTBO) Ta PO3POOKY
HOPM, CIPSMOBAaHMX HA  PETyJIOBaHHA KOHKYPCHTHHX  BIJIHOCHH
(KOHKYpEHTHE 3aKOHOAAaBCTBO) [7, c. 167].

IIpr aHamizi eBOJIIOIII  BITYM3HSAHOI MPAKTUKH OOpOTHOU 3
MOHOTOJICTUYHUMH ~ TEHACHI[SIMA  BUJLJIMMO JIBA OCHOBHUX  €Tallu
JIEMOHOIIONI3aIlli €KOHOMIKM YKpaiHu, siKi BIAPI3HSIOTHCS OJIUH BiJ OJHOTO
[IJTUM PSIZIOM MPUHIMIIOBUX MOMEHTIB.

Ha nepmiomy erami aemononosmizamii (1991-1999 pp.) B VYkpaini
JIOMIHYBaJIa CTPYKTypHa aHTUMOHOIIOJIbHA MOJiTUKA. B x01 ii peanizaii
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oyJo:

— BHU3HAYEHO OCHOBHI MPHUHIUIM 1 3MICT aHTUMOHOIIOJILHOI MOJITHUKH,
KWW MOJIsATae y MpoTH il (JIKBiAaIii) MOHOIIOMIT K CTPYKTYPHOT OJIMHUIII;

— 3aKJIaJIeHI OCHOBU aHTUMOHOIIOJILHOTO 3aKOHOJABCTBa Y KpaiHU, SIKe
CKJIJIaJIOCs 13 TPABOBUX AKTIB P13HOI FOPUANYHOI CHIIH;

— CTBOPEHO CUCTEMY OpraHiB AHTUMOHOIOJIBHOTO KOMITETY YKpaiHu 3
BU3HAYCHUMU CTPYKTYpPOIO, KOMIIETEHI[I€I0, OpraHi3all€ro AisIbHOCTI, Ta
BCTAHOBJIEHO KOJIO JE€P>KaBHUX OpPTraHiB, BIANOBIJATBHUX 3a MPOTHUIIIO
MOHOIIOJII3MY, 3aXHUCT KOHKYPEHIlT, KOOPAUHAIIIIO MPOIIEeCY JTEeMOHOMOJI13alil
€KOHOMIKH 3 ITporpamMaMu COIlialbHO-€KOHOMIYHOTO PO3BUTKY HAIIOi KpaiHu.

OCHOBHOI0O METOI0 JPYroro €ramy JAEMOHOIOJI3Alll €KOHOMIKU
VYkpainu — eramy peaiizailli peryJasITHBHOI KOHKYPEHTHOI IOJITHKH, CTa€
BJIOCKOHAJICHHSI 1 PO3BUTOK KOHKYPEHTHOTO cepefoBuila. [[is JocsrHeHHs
1€l METH 3yCUJUISI BCIX OCHOBHUX CYO’ €KTIB JIEMOHOIOJI3aIli €KOHOMIKH
MarTh OyTH 30CEpEIKEHI HA KOHTPOJII Ta PEryJIFOBaHHI PIBHIB KOHIIEHTpAIIii
BUPOOHUIITBA, 3aMO0IraHHI MOHOIOJMI3AIlli TOBApPHUX PHUHKIB, MPOTUIL
HEraTUBHUM TMPOSIBAM MOHOIIOJBHOI BiaaAu 3 OOKy OKpeMHX CyO €KTiB
rOCIOJapIOBAHHS, CIPUSIHHI KOHKYPEHLIIi TOIIO.

JlepkaBHa moJiTHKAa y cdepl KOHKYpEHIli Ha Cy4aCHOMY eTalll
MMOBMHHA PO3BUBATUCS 3a JJBOMAa OCHOBHMMM HampsimMamu [3, c. 114]:

Mo-Tnepiie, MOCUJIEHHS PIBHS KOHKYPEHIi HAa MOHOIMOJII30BAHUX
PUHKax IUIIXOM PO3BUTKY MAajioTO Ta CEPEAHBOro OI3HECY 1 BUBAXKEHOI
30BHIIIHbOECKOHOMIYHOI ITOJIITHKH;

Ho-Apyre, TIEBOTO PETYJIOBAHHS BXKE I1CHYIOYMX MOHOMOJICTHYHUX
YTBOPEHb 1 HEJIOMYILIEHHS CTBOPEHHS HOBHX.

OCHOBHUI aKIIEHT JEp)KaBHOI MIATPUMKH MaJIor0 Ta CEPeIHBbOrO
MIMPUEMHUIITBA TTIOBUHEH OyTH 30CEPEKCHUN Ha pPErioHaAJIbHOMY PIiBHI,
Hacammnepes y piHancoBid cdepi. [TiIBUIIEHHS MOXKIMBOCTEW Manux (Gpopm
O13HeCy ISl 3aJIy4EHHsI Ta BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB, PUIOAHHS
Cy4acHOro OOJIaJHAHHS 1 TEXHIYHUX 3aC001B MOXE€ HAJaTH JOCUTh CYyTTEBUM
IMIyJIbC 10 1X PO3BUTKY Ha pPI3HUX TOBapHUX pPHUHKAX 1, 30Kpema, Ha
MOHOTIOJII30BaHUX.

[lopsim 3 3axogaMud 1O CTUMYJIIOBAaHHIO JISJIBHOCTI Majoro Ta
CepeaHBOro OI3HECY JIEBUM Ba)keJeM ITIJIBUINEHHS PIBHSA KOHKYPEHIII Ha
TOBApHUX PUHKAX MOKE CTATH MOJITHKA MO MOJIETIIEHHIO JOCTYIY Ha
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MOHOITOTI30BaH1 PUHKHU 3apyODKHUX KOHKYpEHTIB. Taka mojiithuka Mae OyTH
BUBOXEHOI Ta 30aJaHCOBAaHOIO, 3BakKalOUW HA HUBBKUM  pIBEHB
KOHKYPEHTHO3/IaTHOCT1 OUTBIIIOCTI TOBAPiB BITYU3HSHOTO BUPOOHUIITBA.

3a3HaunMoO, 10 €(QEeKTUBHICTh KUIBKICHOTO aHaji3y JUHAMIKU
KOHIICHTpAIIMHUX YU 3BOPOTHUX TECHACHIIIM Ha BIAMOBIAHUX PUHKAX 0arato
B YOMY 3JIEXKUTh B1Jl JJOCTOBIPHOCTI CTATUCTUYHOI 1H(OpPMAIIlii, MOKIUBOCTI
11 OTpUMaHHsA AHTUMOHOIIOJbHUMHU OpPraHaMu Ta HAYKOBILSIMH B IIOBHOMY
o0cs131 Ta HEOOXITHUM TepMiH. Y I[bOMY BIJHOIIEHHI B YKpaiHi ICHYIOTH
NEPENIKOAM OB’ 13aH1 3 0COOJIMBOCTSAMHU BITUYU3HIHOTO 3aKOHOIABCTBA 1100
30€peKEeHHST KOMEPIIIMHOI TAEMHHUII, 110 JTI03BOJISIE EKOHOMIYHUM CYyO’ €KTam
1HKOJIM YXWJISITUCS B1Jl BUKOHAHHSI 000B’SI3KiB. 3Ba)Kal04M Ha II€, HarajabHOIO
HEOOXIAHICTIO € BHECEHHs BIJMOBIJHUX 3MIH Y BIAMOBIJHI IPaBOB1 aKTH
00 CYTHOCTI KOMEpIIHHOI TaeEMHHUIl 1 TOPSAKY 1i HaJaHHS OpraHam
JIEPKABHO1 BJIA]IH.

BucHoBkm i3 3a3Ha4YeHHUX MNPoOJeM i MEPCHEKTHUBH IMOJAJIbIINX
AOCTiIKeHb Yy TOJAAHOMY HANPSAMKY. Pe3yiapTaTé  3acTOCyBaHHS
AHTUMOHOTIOJLHOTO 3aKOHO/IABCTBA B YKpaiHi MOKHa OXapaKTepu3yBaTH B
Takui crnoci6. MeTu CTBOPEHHS 1 PO3BUTKY KOHKYPEHIli Ha TOBapHUX
pUHKax YKpaiHM aHTMMOHOIOJIbHE 3aKOHOJABCTBO HE JIOCATIJIO, XOY B
OKpPEMUX Taly3siX HaMiTWiacid TeHACHIIA A0 (GOpMyBaHHS KOHKYPEHTHOTO
cepenoBuia. He Bmamocs mociabuT Jit0 ASSKHX MOHOIIOJIBHUX CTPYKTYD,
0 3aJUIIWIUCS BIJI PaJIHCBKOTO TEpIOy, 1 Ma€ MiCle IMOCTYIOBE
(¢bopMyBaHHS HOBUX MOHOIIOJbHUX CTPYKTYp. Taki pe3yabTat 0OyMOBIIEHI,
TOJIOBHUM YHHOM, THM, IO AHTUMOHOIOJbHE 3aKOHOJIABCTBO 13 CaMOTO
MOYATKYy PO3MIISIANOCH SIK CIPSIMOBAHE MPOTH MOHOMOJICTUYHOI A1SUTBHOCTI.
[Ipu po3poOli 3akOHOAABCTBA HE B3SATO JO YBard METY PO3BUTKY
KOHKYPEHTHUX BIJHOCHH, a TaKOXX OCOOJMBOCTI HAIllOHAJILHUX YMOB, IO
MOJISITAlOTh Y MOBHIM BiJICYTHOCTI KOHKYPEHTHUX BIJHOCHH Ta MOTPEOYIOThH
PO3pOOKH JKOPCTKHUX 3aXOJMIB KOHKYPEHTHOTO pETyJIOBAaHHS, BH3HAYAIOThH
CTBOPEHHSI CTUMYJIOIOYMX HOPM SIK TeprioudeproBe 3aBaaHHs. Came Tomy
nmocTajia morpeda JTOOTpAIIOBAaHHS AHTHUMOHOIIOJIBHOTO 3aKOHOJABCTBA 3
METOIO0 CTUMYJIIOBAHHSI CTBOPEHHS! KOHKYPEHTHHUX BITHOCHUH.

PiBeHb KOHIEHTpallli pPHUHKIB YKpaiHM € JIOCUTh BHCOKHM, IO
3YMOBJIFOE  HEOOXITHICTH PO3POOKM KOMIUIEKCHOI CHCTEMH 3aXO/IiB,
CIPsIMOBaHUX Ha:

— YJOCKOHAJICHHSI ICHYIOUOi 3aKOHO/IaBYOi Ta METOJAUYHOI 0a3u
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peryatoBaHHsI MOHOTIOJIIT;

— TIJBUIICHHS KOHKYPEHTHOT'O PIBHS BITYM3HSIHOI €KOHOMIKHM uepes
3aCTOCYBaHHSI €KOHOMIYHUX Ba)KelliB;

— CTBOPEHHS HEOOXITHUX YMOB JJISl J1€BOI y4acTi B MpoIecax BIUIUBY
Ha MOHOIIOJICTUYHI CTPYKTYPHU CYCIUIBHUX THCTUTYTIB.

JUIss  TOmanmbIIoro  PO3BUTKY AHTUMOHOTIOJNBHOTO — PEryJIIOBAaHHS
HEOOX1JHE BMHOPSIKYBAaHHS B3a€MOBIJHOCHMH AHTUMOHOIOJIBHUX OpPTraHiB 3
IHIMIMH ~OpraHaMH BHWKOHABUOi Biagd. MOXKHa CTBEpIKYyBaTH, IO
AHTUMOHOTIOJIbHE 3aKOHOJJABCTBO € HAWBAXKIIMBIIIOI CKJIAJIOBOIO CY4YacHOI
exoHOMikH. Cepa ioro ¢GyHKIIIOHYBaHHS 3adilae I1HTEPECH HE TUIbKU
BUPOOHMKIB, aJie 1 CHOXHMBayiB, 3a0e3Meuyloud OJHUM MOXKJIHUBICTh
peanizyBaTu CBI TOBap Ha PUHKY B yMOBax KOHKYPEHTHOI OOpOTHOH, a
IHIIUM - ONTUMAJIbHI I[IHK HA TOBAPH 1 MMOCITYTH.
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VK 657.338
IHImamkoecoka Temana

10 IMMPOBJEMATHUKHU BITPOBAIZKEHHSA CTPATET'TYHOTI'O
YIIPABJIITHCBKOTI'O OBJIIKY HA HIAINPUEMCTBI

VY crarTi po3riasHyTO TEOPETUYHI OCHOBM CTPATETiYHOIO OOJIKY SIK
OJTHI€T 13 CKJIQJIOBUX CHCTEMH YIIPABIIHHSA MiANpUEMCTBOM. IIpoananizoBaHo
MIJIXOAW 3apyODKHHUX Ta BITYM3HSHUX HAYKOBI(IB II0JIO TIyYMAy€HsI MOHSTTS
«CTpaTeriYHUN yIpaBIHCHKAN O0JiK». Y3aralbHEHO OCHOBHI NPHHITUIIN Ta
3aBJaHHS  CTPATEriyHOTO  YIPaBIIHCBKOTO  00diky.  OOrpyHTOBaHO
BOKJIMBICTh, POJIb Ta 3HAYEHHSI CTPATETIYHOTO YIMPABIIHCHKOTO OOJIKY IS
3a0e3reueHHsT €(deKTUBHOTO (DYHKI[IOHYBAaHHS EKOHOMIYHOTO MEXaHI3MY
roCHo/IapiOBaHHsl B Cy4aCHUX yMOBax BejieHHs Oi3Hecy. IIpoananizoBaHo
ICHYIOUl KOHIIENTYyaJdbHI 3acajy CTPATEr1YHOrO YIMPABIIHCHKOTO OOJIKY 3
TOYKH 30py MOro MOKIMBOCTEH 110/10 1H(OpMAIIHOrO 3a0€3MeUeHHS
CUCTEMHM CTPATETIYHOTO YHPaBIIHHS JISUIBHICTIO MiAnpueMcTBa. OKpecieHo
aKTyaJbHICTh TPOILIECY BMIPOBAKEHHS CTPATEriYHOTO YIPaBIiHCHKOTO
OONiKy 3 METOI0 IUIaHYBaHHS, KOHTPOJIK Ta TMPUHUHATTS BIAJIUX Ta
palioHaJIbHUX YIPABIIHCHKUX PIIICHb.

Knwuosi cnoea: crparteriyHuil ymnpaBIiHCBKUM OOJIIK, CTpaTeriyHe
yOpaBIIHHS, YHOPABIIHCHKI pIIICHHS, CIYyK0a YIPaBIIHCHKOTO OOJIKY,
MOHITOPUHT PE3YIbTaTUBHOCTI.

IHImamkoeckaa Tamovana

K ITPOBJEMATHUKE BHE/IPEHUS CTPATEI'HUECKOI'O
YIIPABJIEHYECKOI'O YYETA HA ITIPEAIIPUATUN
B cratee paccMOTpEeHBI TEOPETUYECKHME OCHOBBI CTPATETHYECKOrO

y4eTa KakK OJJHOW M3 COCTABJISIOIIUX CHCTEMBI YIIPABJICHUS MPEATPUATHEM.
[Ipoananu3upoBaHbl MOAXOAbl 3apyOEKHBIX U OTEUYECTBEHHBIX YUEHBIX K
ONPENCICHUIO  TOHATHUS  «CTPATETUYECKUM  YIPABICHYECKUUA  yUYET».
OO6O0OI1IIeHbl ~ OCHOBHBIE  MPUHIMIBL W 337Ja4d  CTPATErHYECKOTO
yhpaBieHueckoro yuyera. OOOCHOBaHHO Ba)XXKHOCTb, 3HAUYEHHE U POJIb
CTPATETUYECKOr0 YIIPABIEHYECKOI0 y4eTa /il 00ecieueH s
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3¢ pexTUBHOTO (GYHKIMOHUPOBAHUA  IKOHOMHUYECKOTO MexaHu3Ma
XO34MCTBOBaHUSI B  COBPEMEHHBIX  YyCIOBHMSIX  BeACHUS  Ou3Heca.
[Ipoananu3upoBaHbl CYILIECTBYIOIIHE KOHILIETITYaJIbHbIE OCHOBBI
CTPATETUYECKOrO0  YMPAaBJICHYECKOT0 y4eTa ¢ TOYKU 3pEHUs €ero
BO3MOYXHOCTEH OTHOCUTEIbHO HH(OPMAIIMOHHOTO OOECIEUEHHS] CHUCTEMBI
CTPaTEru4ecKoro YMpaBi€HUs JESITEIbHOCThIO Tpeanpusitus. OudepueHo
aKTyallbHOCTh TIPOIIECCA BHEAPEHUS CTPATETUUYECKOTO YIPABICHUYECKOIO
ydyeTa C 1eJIbl0 IUIAHUPOBAHUS, KOHTPOJISI M TPUHATHUS YJIAYHBIX U
palMOHATBHBIX YIPABICHUECKUX PELICHUH.

Kniwueevle  cnoea:  cTparernyeckWil  yNpaBlIEHYECKHH  yuUer,
CTpAaTeTUYECKOE  YIpaBlieHWEe,  YIpaBIECHYECKUE  pEIICHMs,  CiIyxk0a
YIPABJICHUYECKOTO yueTa, MOHUTOPUHT PE3YIbTATUBHOCTH.

Shmatkovska Tatjana

TO THE PROBLEM OF IMPLEMENTATION OF THE
STRATEGIC MANAGEMENT ACCOUNTING AT THE
ENTERPRISE

The article discusses the theoretical foundations of strategic accounting
as of one of the components of the control system of the enterprise. Analyzed
the approaches of foreign and domestic scientists in the definition of «a
strategic management accounting,». It is overview basic principles and
objectives of the strategic management accounting. It is proved the
importance of the role of management accounting for the effective
functioning of the economic mechanism of management in modern
conditions at the facility. The existing conceptual foundations of strategic
management accounting in terms of its capacity information provision system
of competitive enterprise. Actuality of internal accounting determined for the
purpose of planning, control and decision and rational principles, methods
and facilities management.

Keywords: strategic management accounting, strategic management,
management decisions, services management accounting, the monitoring of
the performance.

IlocTanoBka nmpoo6Jiemu. CBiTOBa Ta BITUM3HSIHA MPAKTUKA 3aCBIIUYE,

1[0 CTpaTeriyHe yIpaBIiHHS HAJA€ 3MOTY 3HU3UTHU BIUIMB HEBU3HAYEHOCTI HA
TISUTBHICTD MANPUEMCTBA, MiABUIIMTH HOT0 31aTHICTh
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OPOTUCTOATH Hemepen0adyeHuM CHUTyalllsM Ta BHU3HA4YaTH MPIOPUTETHI
HaIpsMH TisUIbHOCTI. B 3B’A3Ky 13 UM 0COOJIMBOT aKTyallbHOCTI HAOYBaIOTh
MUTAaHHS, TIOB’S3aHI 3 OOJIKOBO-aHAITUYHUM 3a0€3MEUYEHHSM ITPOIECy
CTPATETIYHOTO YMPABIIHHS ISUIBHICTIO MiAMPUEMCTBA, 3pOCTa€ 3HAYCHHS
aHa13y W OOIPYHTYBAHHSI CTpaTerii PO3BUTKY IiIMPUEMCTBA.

AHaJIi3 OCTaHHIX J0CHiIKeHb i myOJikanii. Y peanisix Cy4yacHOCTI B
€KOHOMIYHUX  JOCHIIPKEHHAX  BUKOPUCTOBYIOTHCA  PI3HI  PO3pOOKH,
NPUCBSYEHI MOPOOJEMATHUIl CTPATETIYHOTO YIPABIIHCHKOTO OOJIKY SIK
IHCTpyMEHTY (opMyBaHHS CTpaTeriyHoi MeTH (PYHKIIOHYBaHHS Ta
YOpaBIIHHSA — MIANPUEMCTBOM. JIOCHDKEHHIO CYTHOCTI  CTPAaTETridHOTO
YOPaBIIHCHKOTO OO0JIKY, BH3HAYEHHIO MOr0 CKJIAJOBUX, METOJUYHUX
aCIeKTIB Ta MPUHIMUIIB (PYHKIIIOHYBAHHS, a TaKOXX PO3TJISTY MPOOJIeMaTHKH
040 HEOOXIJHOCTI Ta 3HAYMMOCTI MOr0o OpraHizallii Ha TOCHOAapIOIOUYMUX
cy0’e€KTax NMpUAUISUIM CYTTEBY yBary y cBoix gociiikeHHsx [. A. bnank, M.
. bumuk, K. Yopna [10], 1. B. AnekceeBa, C. @. I'onos [2], B. P. IlleBuyk
[12], I1. . Atamac [1], B. B. 3acamuwit, JI. B. Jlxymit, O. O. JloBxuk, A.
Pomanuyk, O. 1. Tumuenko Tomo [13]. [IpoTe, B peanisix cbOroJeHHs, TOPS
13 po3poOKaMH 11010 METOJIUKH 1 OpraHi3allli CTpaTerivHoro ynpaBiiHChKOTO
00JIIKy BCE III€ 3aJIMIIAETHCS HEBHUPIIIECHOI IpodiieMaTHKa IIOA0 HOro
OPUKIATHOTO BIOPOBAKEHHS Ta BJajg0i peamizamii y MpPaKTHIl
rOCTIOIapIOBaHHSI.

Metow [fociigzKeHHs € OOIpyHTYBaHHS HEOOXIJHOCTI BJAJOi
peanizalli mpoIecy BIOPOBAKEHHS CTPATETIYHOTO YHPaBIIHCHKOIO OOJIKY
Ta OCHOBHHMX MPHUHIMIIB HOro MmoOynoBH y CyO €KTIB TOCHOJApPIOBaHHS 3
METOI 3a0e3mnedyeHHs 3pOCTaHHs e()EKTHUBHOCTI (PYHKIIOHYBaHHS KOXKHOI
OKpPEMO1 TOCHOJApIOIY0i OAMHUIII HA OCHOBI MNPUUHSATTS ONTUMAJIBHHUX
CTPATETIYHUX Ta TAKTUYHUX YIPABIIHCHKUX PIIICHb.

OcHoBHI pe3yabTaTH aochaigxeHHss. OOIIKOBO-aHATITUYHA CHCTEMA
CTPATETIYHOTO THWITY BH3HAYAEThCS SK I1HTErpOBaHa CHCTEMa OOJIKY,
MJIaHYBAaHHS, KOHTPOJIO U aHami3dy, 1[0 3a0e3leuye CUCTeMaTU3alllio
iHopMmarllii Sy ONmepaTUBHUX YNPABIIHCHKUX PINIEHh 1 KOOPJHUHAIIIO
MaiOyTHBOTO PO3BUTKY MIANPUEMCTBA. be33amnepeyHo, 10 BaXJIMBOIO
CKJIQJIOBOIO ITI€T1 CUCTEMU € CTpaTeriyHui o0k [5].

Onmnak nmoci B JocTaTtHIM Mipi HE CHOPMOBAHO CHUCTEMHOIO
OOTpYHTYBaHHSI E€KOHOMIYHOI CYTHOCTI CTpaTEeriyHOTO YMIPaBIiHCHKOTO
00miKy. Pi3H1 aBTOpPH MO-pI3HOMY TPAKTYIOTh CYTHICTh Ta HampsiMU HOTO
PO3BUTKY, a € 1 TaKi, 0 HE BUJLISIOTh KO0 B OKPEMHUIT HAIPsIM
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JTOCHTIHKEHb, X04Ya 1 PO3KPUBAIOTH BAXKIIMBICTH CTPATEriyHOIO OOJIIKY B
YCHIIIHOMY JIOCSTHEHHI CTpaTeriyHuX IiIed IisUTbHOCTI MiAMPUEMCTRA.
CyyacHi TIIXOAW IIOJI0 TPAKTyBaHHS EKOHOMIYHOI CYTHOCTI TIOHSTTS
«CTpaTeriYHUN YIPaBIIHCHKUNA OONIK» BITYM3HSHUMH Ta 3apyOiKHUMHU
HAyKOBLISIMM CUCTEMAaTU30BaHo B Ta0. 1.
Ta0mumga 1
TpakTyBaHHSI €KOHOMIYHOI CYTHOCTI MOHSITTSI «CTpaTeriyHuM

YOpaBIIHCBKUI 00JiK» (y3araJlbHEHO Ha OCHOBI Jukeped: [1, ¢.387; 2, c. 508;
4,c.85;6;7,c.282-283; 8; 10, c. 27])

Ne ABTOD TpakTyBaHHS CYTHOCTI OHSTTS

Ile o6k, sIKUi 30CEPEIIKYETHCS HAa 30BHIMIHIX (aKkTopax (TaKuX, K
npuOYTKOBICTh KOHKYPEHTIB, MUTOMA Bara Ha PUHKY 1 T. iH.), TOJI 5K
UL TPaJuLIMHOTO OOJIIKY XapaKTepHa 30CEPEKCHICTh Ha
BHYTPIIIHIX MpOIecax i SBUIIAX.

1. I1. 1. Atamac

OO0mikoBa cuUCTeMa, aJanToOBaHa [0 CYYacHOTO BHPOOHHUYOTO
2. B.A. TepexoBa | cepenoBuia, IO BKIIOYAE OaraTOMIpHY CTpaTeriro 3B S3KiB 3a
JIOTIOMOT'010 KaHaJIiB NOUIMPEHHSI 1 BU3HAYEHHS TOTPed CIIO’KUBAYIB.

[leBHE TMOETHAHHS YIPABIIHCHKOTO OOJIIKY 3 cUCTeMaMu (hiHAHCOBOI

3. b. Paitan . ) . o . )
3BITHOCTI, 30pi€HTOBaHE HA MPUUHSTTS CTPATETTYHUX PIllICHb.

CrpareriyHuii  ynpaBIiHCBKHH  OOJIIK TMOBHHEH  BiJ0OpakaTu
4. Yopn Kut BITHOCHI (DIHAHCOBI pE3yNbTaTH, JOCITHYTI Oi3HECOM IIOJ0
KOHKYPEHTIB, MMOCTAYAJIbHUKIB 1, MOXKJIBO, CTIO)KUBAYIB.

Ile cucrema ympaBliHCBKOTO OOJIIKY, CIpPsIMOBaHAa Ha MPUHHSATTA

5. C. ®.T'onos . ) .
CTPATETiYHUX YIPABIIHCHKUX PIllICHb.
OO6mik, 10 Hajae 1 aHaizye GpiHAHCOBY 1H(POPMALiIO PO PUHKHU (HA
. akuXx ¢ipMa peanisye CcBOI IIPOAYKTH), BHUTPATH KOHKYPEHTIB
6. M. bpomBiu ip P y POLYKTH), p P ’

CTPYKTYpy BHUTpPaT 1 MOHITOPUHT cCTpaTerii MiANpUEMCTBA Ta
CTpaTeriii KOHKYPEHTIB Ha ITUX PUHKAaX.

Crpareriuanii  06mik ¢opmye BracHi iH(popMaliiiHi pecypcu
MPOTHO3HOTO XapakTepy. I[HdopMmariifHi pecypcH CTpaTerivHOro
O0MIKy MaroTh 3B’S30K 3 TPAAULIAHUM OOJIKOM, aje HUM He
7. M. Ilymkap 00MEXYIOThCs. 30KpeMa, JJIS CTPATEeTriYHOTO YIPABIIHHS HEOOXiIHI
JaHl HE JMIIE MPO MisUIbHICTH MIJNPUEMCTBA, a i MPO 30BHILIHE
CepeloBUINE, SKE€ Ma€ HAA3BUYAHO BaXKJIMBE 3HAUCHHSA I
nepeadavyeHHs TPAEKTOPIi PO3BUTKY IMiIPUEMCTBA.

Crpareriunnii  00JiK, K  CKJaJoBa CHUCTEMH  YIPaBIIHHSA
HIJIIPUEMCTBOM 1 OOJIIKOBO-aHANITUYHOTO  3a0€3MEYEHHS  IPOIECY
OPUUHSTTS CTPATETIYHUX YMOPABIIHCHKUX PIII€Hb, MPU3HAYEHUN IS
IJJaHyBaHHS  MalOyTHBOI  cTparerii ¥ TakTHUKU  (PYHKIIIOHYBaHHS
MIJMPUEMCTBA 3arajoM Ta OKPEMHUX CTpPATETIYHUX TOCMOAAPCHKUX IIEHTPIB
BI/IMOBIIATLHOCTI; BUMIPIOBAHHS M OIIIHKM €(EeKTUBHOCTI TOCIIOJAapPIOBAHHS
3arajioM Ta 3a OKPEMHUMH CTpaTeriYHUMH TOCIOJAPCHbKUMH I[EHTPaMHU
BI/INOBIJJAJTLHOCTI, HA PI13HUX (ha3ax >KUTTEBOTO ITUKITY; KOPUTYBAHHS
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KepYIOUMX BIUIMBIB Ha X1J] peaiizailii BuOpaHoi cTparTerii.

HeobOxinHO 3a3HayuTH, 1O [0 MEpPEeAyMOB BeACHHS €(PEKTUBHOTO
CTpaTEriyHOTO YIPaBIIHCHKOTO OOJIIKY HAJIEKATh:

- PpO3yMiHHS Ta 3alliKaBJICHICTh 3 OOKy BJacHHUKa Oi3HeCy B
HEOOXIAHOCTI 3aCTOCYBAaHHSI CHUCTEMM JJIsi MOPUHHATTS YIPaBIIHCHKUX
pIILICHB;

- y3rojpKeHHsT 3 (PIHAHCOBUM 1 OyXraiaTepchKuM (MOJIATKOBUM)
00JIIKOM;

- HasgBHICTh  KBaji(pikoBaHux  ¢axiBIIB 31  CTpPaTEriyHOIO
YIPaBIIHCHKOTO OOJIIKY Ta Y3TOJKEHICTh iX AISJILHOCTI;

- ¢opMyBaHHS CBO€YACHOTO 1H(GOPMAIIIMHOTO 3a0€3MEeUeHHS;

- BU3HAUYEHHSI OCHOBHUX 00’ €KTIB yIIpPaBJIIHHS Ta MPOOJIEMHUX ITUTaHb,
SIK1 MOTPEOYIOTh MPUNHATTS YIPABIIHCHKUX PIIIEHB 100 1X PO3B’ I3aHHS.

HaiiBaxxnusimow iHdopMalli€ro, sIKy HEOOX1JJHO BUKOPHUCTOBYBAaTU B
CTpaTerivHOMYy YMPAaBIIHCBKOMY OO0JKy, € 1HQopmalis, chopMoBaHA Y
pe3yJibTaTi  MOHITOPUHTY  30BHIINIHBOTO  CEPEOBUINA  MIJNPUEMCTBA.
BonHouac y crpareriyuHoMy OOJIIKYy 3IIMCHIOETHCS  CHCTEMaTH3aIlls
1HpOpMaIIHHUX pecypciB Ui 3I1IMCHEHHS MOHITOPUHTY BHYTPIITHBOTO
cepenoBuia. [IpoBeneHo cucreMarusaiilo OCHOBHUX 3aB/IaHb CTPATETIYHOTO
yIpaBJiHChKOT0 001Ky (puc. 1).

‘ Bazopi 2apanua cTpaTeriHoro yopaemHcEKoro oKy

' ™\

1) cTpateriuHe MIAHYBaHHA,

h 4

\

v

2) BI3HAUCHHA KPHTHYHILY TIOKA3HIKIE CIpﬂ‘IEIi‘[H]L\I TITAHIE,

.|3) PD3HAUEHHA BYIPKIX 1 TOMYK cMalKIX — MiCTh
| VIIPaBIIHCEKILY PIIEHS,;

_|4) PI3HAYEHHA OCHOBHNX MiJKOHTPOTBHILX —TOKA3HIIKIR
" |BTOBLIIIO JTO CTPATeriMInK iTeit,

(5) TMOpMILOOLT IMANODIK 1 (JOETINOOIX  STIAYel]
TTROBTPOTRHIX TOKAZHIKIE 3 MeTOl BIABNEHHA TPIMIH i
HACTTKIE INIX BiIXIUTEHS.

h 4

Puc. 1. OcHOBHI 3aBJJaHHSI CTPATErTYHOTO YIPABIIHCHKOTO OOIIKY
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BaxnuBo, mo cucreMu (piHaHCOBOTO ¥ CTPATEriuHOIO yHPaBIiHCHKOTO
00JIiKy TOBHWHHI OYTH HEBIJ €EMHHUMHU €JEMEHTaMU MISUIBHOCTI KOXKHOTO
OKpPEMOTro cy0’€KTa TrocnojaproBaHHA. BOHUM € JOCHUTH MOB'SI3aHUMH MiXK
co0010, OCKUIBKM HaJalTh 1HQOpMaIi MOJA0 Pe3yJIbTaTUBHOCTI
TOCTIOIapIOBaHHS OJTHOTO MiANpUEMCTBA. Pa3oM 3 TWM, KOXKHA Taka CHCTEMa
Mae BIIacHI cepu 3aCTOCYBaHHS, CBOIO METY, MPUHILMMIHN, 00’ €KTU OOJIIKY,
CTpykTypy Tomo. Ha Biaminy Big (¢diHaHCOBOrO OOJIIKY B CHUCTEMI
YIOPaBIIHCHKOTO CTPATETTYHOTO OOJIKY Jyxke O0arato MpUOIM3HUX OIIHOK,
00’ €KTOM IIOTO 0OJIIKY MOXe OyTH OKpEeMHI B MPOIYKIIii (poOIT, MOCITyT),
a00 oKkpeMHil IEHTp BiAMOBIIaNbHOCTI. Ha BiaMiHy BiJ IIUPOKOTO KoJa
BHYTpIIIIHIX Ta 30BHIIIHIX KOPUCTyBauiB iH(opmaillii (HiHaHCOBOTO OOJIIKY,
KOpUCTyBauaMu iH(GOpPMAIIMHUX pecypciB Uil TMOTped CTPaTeriuHoOro
yIOpPaBIIHCHKOTO OOJIIKY € OOMEXKEHE KOJO MpPalliBHUKIB YIPaBIiHCHKOTO
NEePCOHATy  MIANPHEMCTBA. BUKOpPHUCTAaHHS CKJIQJOBHX CTPATET14HOTO
YIOPaBIIHCHKOTO OOJIIKY HAaJacTh MOXIJIMBICTh PO3paxyBaTh MPUOYTOK abo
MapXUHAJIBHUN  JOX1 SK PE3yJAbTaT [ISUIbHOCTI OKPEMOTro IEHTPY
BIJIMOBIIAILHOCTI 200 OKPEMOT0 BUTY TTPOIYKIIi.

Bnane ¢yHKIioOHyBaHHS CHCTEMHM CTPATETIYHOTO YIPaBIIHCHKOTO
001Ky chopmoBaHe Ta moOOyJ0OBaHE Ha OCHOBI 3aCTOCYBaHHsS 3HA4YHOI
YUCEIBLHOCTI 1HCTPYMEHTApII0 Ta MPOIEayp, IO B TMPOIEci IisIbHOCTI
HiJIMPUEMCTBA MOXKYTh 3MIHIOBAaTUCA B 3aJIEKHOCTI BIJ IIJIEH YNpPaBIIHHS
a00 KIHIIEBOI METH TOCIMOJIapIOBaHHS. 3a TakKuX YMOB JOMIHAHTHUM
NPUHIMIIOM CTPATEriyHOTO YIPABIIHCHKOTO OOJIKY € Te, 10 OTpUMaHa
1H(opMaIlis mToBUHHA OYTH KOPUCHOIO JIJISI MPUMHATTS SIK OTIEpaTUBHUX, TaK 1
CTpaTeriyHuX YMPaBIIHCHKUX PIIIEHb KEPIBHUIITBOM ITiAIIPUEMCTBA.

Pasom 3 TuM, e(peKTUBHUM YNPaBIIHCHKUM PIIIEHHSIM KEPiBHUIITBA
M1MPUEMCTBA TTOBUHHI OyTH TTpUTaMaHHi Taki XapaKTepH1 0cO0IUBOCTI [4]:

- YOpaBIIHCBHKI PIIMIEHHS TOB’si3aHl 3 (PIHAHCOBUMH peCypcamu,
MOBHMHHI HOCUTH KOMIUIEKCHHUN XapakKTep, TOOTO KOXKHE OKPEeMO MPUNHATE
pIILIEHHS 3/11MCHIOE BIUIMB HA OCTATOYHUMN (pIHAHCOBUU pe3ysbTaT MISUIbHOCTI
M1JITPUEMCTBA B IIJIOMY;

- TpPOIEC YNpaBiIiHHA Ha MIANPUEMCTBI Ma€ HOCUTH JUHAMIYHUN
XapakTep, pO3BUBATUCS 1 MiJJIAIITOBYBATHUCS BIUIMBY 30BHIIIHIX (haKTOPIB,
OCKIJIbKHM OJHE €(PEeKTUBHE PIIICHHS MOXE HE MPUHECTH TaKOTo X 0axaHOTO

edeKTy BIpyre;
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- KEepiBHUIITBO MiANPUEMCTBA TOBHHHO PO3POOUTH Ta 3aCTOCYBATU
JI€BUHN 1HCTPYMEHTApid, 110 HaJaBaTUME MOKJIMBICTh 3a0€3IMEeUeHHsS TaKoi
opraizaifii CUCTEMU YMpaBiiHHs, 0O BOHA HE CyNepeumsia, a CIpusiia
JOCSITHEHHIO TTOCTABJICHUX CTPATET1YHUX ITiJIeH.

Hamu CHUCTEMATU30BaHO OCHOBHI METOIN CTpPATEr14HOTO
YIPaBIIHCHKOrO 00JIIKY, [0 BUJIUIEHO B €KOHOMIYHIN JiTepaTypi (puc. 2) [3].

[ CHucreMa MeTOOiB CTPATEriMHOTC YOPABJIHCE KOT0 00JIKY

EmxenelrTH MeTOIEI OVXTAITEPCLKOTO O0IIKY( 30Kpena,
3aCTOCVBAHHA PAXVHELB 1 IO IBITIHI 3allICcIl 1HBEeHTapI3amd Ta
JOKYMEHTAITLT, OIIHKA 1 KATEKVIIFOBAHHT).

TELERTIT MEeTO I (PIHAHCOE Ol 1Al HO C TITEIL
TILIPIEMCTE a VIIPABIIHCE KIOT 0OMIK T4 MOHITCPITHTY

{lll'i HAHCOEHX 1TOKAZHHK] H. eRCH]reC-) IJ ANHOCTHKH ., KOMILIEKCHOTT

PIHAHCOEO] TIATrHOCTIIEIL)

EIeMeHTH MeTOIIEI PIHAHCEOTO aHaAIl3v({ 0 OIIK IFEHAaMIKI 1
o CTPVEIVPH JIHaHCOROI 3BITHOCTIL, (PIHAHCORMX KoepiIlleHTIR ).

TN IPIEMCTE A VIIPABTIHCHEIOL OCIIIK JOX O IR, BHTPAT Ta
TIPICVTKIR, CVP- agamiz).

Y

EIeMeHTI LMeTO IR OIIHEN 0e20MTROEOCTL JIATEHOCTL ]

» ZJacTocvraldrd Ta Peall3amlu eKOIIOMIKC - eKOITOMIMITN MeTO D, ]

Puc. 2. MeToau cTpaTeriyHoro yrnpaBiiHCHKOTO 00Ky

BBaxxaemo 3a JoIiIbHE BUJUIUTH TPU PIBHI OpPTraHizailii CUCTEMHU
CTpaTEeriyHOTO YMNPABIIHCHKOTO OOJIKY Ha MiANPUEMCTBI: METOJIUYHUM,
TEXHIYHUN Ta OpraHizalliiHuN, KOXXEH 3 SKHUX Iependadae peanizallito
KOMIUIEKCY BIJIMOBIAHMX  CKJIAJOBUX (€JIEMEHTIB), HANpaBICEHUX Ha
peanizaliio noTped 00J1KOBOTO MPOIIECy.

3arajapbHOBIZIOMO, IO MIiJABHUINEHHS JI€EBOCTI CHCTEMHU CTPATEridyHOIO
YIOPaBIIHCHKOTO OOJIIKY, sika (DYHKIIOHy€ Ha MIAIPUEMCTBI, Tependayae
HEOOX1AHICTh 3a0€3ME€YEHHS MEPMAaHEHTHOTO OI[IHIOBAaHHS PIBHS 11
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PE3yIBTATUBHOCTI.

BusiBneno, mo 3arajgbHa OprasizaliifHa MOJENb II0JI0 OIIHIOBAHHS
e(eKTUBHOCTI  Ta  PE3YJAbTAaTUBHOCTI  (PYHKIIIOHYBAaHHS  CHCTEMH
CTPATETIYHOTO YIPaBIIHCHKOTO OOJIKY MiANMPUEMCTBA OXOIUIIOE CHUCTEMY
IIOCJIIJOBHHUX eTamiB [5].

[lepmmii eram Takoi OpraHi3amiiiHOT MOJENIl BKJIIOYA€E MPOIEC
MOHITOPHHTY, III0 CIPSIMOBAaHUN HAa BU3HAYEHHS Ta OI[IHIOBAHHS:

- SIKOCTI YNPABIIHCHKO1 1HPOpMaIii;

- HagBHOCTI OCHOBHHMX €JEMEHTIB CHUCTEMU CTPaTEriuHOro
YIPaBIiHCHKOTO OOJIIKY 1 SIKOCTI TXHBOT B3aEMO/I1 1 MOTOKEHOCTI;

- ONTUMAJBHOCTI OpPTraHi3alliiiHOI CHUCTeMH 1 JIOLLIBHOCTI OOpaHOro
BapiaHTa CUCTEMH CTPATEr1YHOrO YNPaBIIHCHKOTO O0JIIKY;

- CTYIIEHSI CyMICHOCTI JIif0Y01 CUCTEMH CTPATEriYHOTO YMHPaBIIHCHKOIO
OoO0JIIKy 13 Cy4YaCHUMH BHUMOTaMH pPIiBHS PO3BUTKY BUPOOHUIITBA 1
KOHKYPEHIIIT;

- CTYIIIHb 3aJI€XKHOCTI BiJ (pIHAHCOBOTO OOJIIKY.

Hpyruii etan — BU3Ha4YeHHs1 €()eKTUBHOCTI Ta J1€BOCTI CTPATETIYHOTO
YIOPaBIIHCHKOTO  OOJIKYy, IO OXOIUTIOE€  OIlIHIOBaHHS: HOPMAaTHUBHOI
e(heKTUBHOCTI, SIKa JI03BOJII€E BUSHAYUTH CTYIIHb peajizallii 1ijeil i 3aBJaHb
CUCTEMH CTPATETIYHOTO YMPABIIHCBKOTO OOJIKY; PIBHI BHUKOHAHHS
CTpPaTEeriyHOTO IUIAHY PO3BUTKY CHUCTEMH CTPATETIYHOIO YHPaBIIHCHKOIO
00JIIKy Ha MiAMPUEMCTBI; a TaKOXK BIJTHOCHOI €(eKTHUBHOCTI, BUBHAUEHOI Ha
IiJICTaBl CIIBBIJHOIICHHS BHUTOJl 1 BUTpAT, MOHECEHUX IPU BIPOBAKECHHI
CUCTEMH CTPATETTYHOTO YIPaBIiHCHKOTO OOJIIKY Ha MiAIPUEMCTBI.

Ha namy aymky, 3 MeTOIO 3AiHCHEHHS KOHTPOJIIO 3a peali3alli€lo
BU3HAYEHUX 3aBJaHb JOIIHHO Nepe0aunTH OLIHIOBAHHS PE3YyIbTaTUBHOCTI
JISJTBHOCT1 BiAMOBIZAILHOTO BUKOHABIl (200 CTPYKTYPHOTO MIJIPO3JLTY) 3a
KOKHOIO CKJIaJ0BOIO Ta €TaroM poOIT 11010 BIPOBAKEHHS Ta MOHITOPUHTY
JIIEBOCTI CUCTEMH CTPATETTYHOTO YIPABIIHCHKOTO OOJIIKY HA MiATPUEMCTBI.

BucnoBku. IlincymoByroun, HEOOXIJTHO 3ayBaXKUTH, 1110 CTPATETIYHUM
YIPABIIHCHKHUM OOJIIK, SIK CKJIaJ0Ba CUCTEMHU YIIPABIIHHA MIAIPUEMCTBOM B
actiekTi ¢opMyBaHHS OOJIIKOBO-aHAJTITUYHOTO 3a0€EereUueHHs MPOoIECy
OPUNHATTA CTpPATEriYHUX YNPaBIIHCHKUX PillleHb, MPU3HAYECHUM IS
3a0€e3IeueHHs POoIIeCy IUIaHyBaHHsS MalOyTHBOI cTparerii PyHKIIIOHYBaHHSI
rOCIOJIapIOI0UOro cy0’ €KTa; BUMIPIOBAHHSA U
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OLIHIOBAaHHS  PIBHA  PE3YJBTATUBHOCTI WOTO  TOCIOAApPIOBaHHS  Ta
KOPUTYBaHHS KEPYIOUMX BIUIMBIB Ha X1J peaiizaliii oOpaHoi KepIBHUIITBOM

cTparerii.
CrpareriuHuii yrpaBIiHCHKUH OOJIK CKOHIIGHTPOBAHUN Ha 30BHIIIHIX
dakTopax MAaKpOCEpEeI0BUIIA (GyHKI[IOHYBaHHS M1JIIPUEMCTBA,

OpPIEHTOBaHM Ha OOJIIK HEBH3HAYEHOCTI Ta 0a3yeTbcsd Ha OOpaHHUX
CTpaTerisix MAISJIbBHOCTI JIaHOTO TOCIIOJIapIOI0YOro Cy0’€KTa, SKI BXKe
peanizyroTbesi abo 3ariaHoOBaHl JJig peanizaiii. HailOinbm rpyHTOBHUM
iHpopMaIlIiHUM  pecypcoM,  3acTOCOBYBaHUM IS peaiizaiii y
CTpaTeriyHOMy yMpaBIIHCBKOMY O0O0diKy, € 1HdopMallis, OTpUMaHa Yy
pe3yJbTaTi MOHITOPUHTY 30BHIINIHBOTO CepeaoBHUINAa (YHKIIOHYBaHHS
1IMPUEMCTBA.

BusnaueHHsi BITHOCHOI €()EKTUBHOCTI IIOAO 3aCTOCYBaHHS CUCTEMHU
CTPATETIYHOTO YIPABIIHCHKOTO OOIIKY 0a3y€eThCS Ha CIIBCTABIECHHI BUTO Ta
BUTpAT, SKI MANPUEMCTBO CIPOMOXKHE OTpPUMaTH 3a pe3yibTaTaMu
peamizamii mpouecy HWoro BhpoBajkeHHs. [lpu  1bomMy, OCHOBHa
npoOjeMaTiKa BUBHAUCHHS BITHOCHOT €()EKTUBHOCTI MOJISATAE Y BUSBJICHHI Ta
imeHTrdiKaiii CTymeHs yd4acTl CHUCTeMH CTPATeTiyHOro YIpaBiIiHCHKOTO
o0Jiky B (GOpMyBaHHI 3arajlbHOi BEJIMYMHU TMPUOYTKY, OTPUMAHOTO
H1MTPUEMCTBOM 32 BU3HAYEHUN JTOCIII)KYBaHUM MEPIOJ.

OkpiM TOro BBa)XXa€MO, HI0 OCOOJMBY YyBary IpU BIPOBAJKEHHI
CTpaTEriYHOTO YIPaBIIHCHKOTO OOJIIKY 1 MPOBEJCHH] 3aXO0/iB, CIIPSIMOBAHHUX
Ha MOro MOKpAIlleHHs, CI1JT MPUAUISTA BHYTPIIIHINA YIPaBIIHCHKINA 3BITHOCTI,
110 BUCTYIIA€ 00'€KTOM YMPABIIHCHKOTO O0JIIKY 1 CUCTEMAaTH3ye iHpopMaIriro,
HEOOX1AHY Uil 3a0e3leueHHs  JISUTbHOCTI  KEpPyHuoi  MiJCUCTeMH
nianpuemctBa [11]. Cmixg HaroiocuTH, 1m0 caMe BiJ BIajgoi opraHizarii
JOKYMEHTOOOIry JJIi TMOTped CTPATEeTiuHOro YIPaBIIHCHKOTO OOJIKY
3QJICKUTh SIKICTh 1 OOIPYHTOBAHICTH NPUUHSTTS YNPABIIHCHKUX PIIICHb
MEHE/IPKMEHTOM JIaHOTO TOCIOJIapIoI0uoro cy0’ekra. 3a pealiii Cy4yacHOCTI
JIOCUTH TOIIUPEHOI € OE3CUCTEMHICTh, @ 1HO/II 1 CYNEePEewWINBICTh 3BITHOCTI,
HAJaHOi PI3HUMHU CTPYKTYPHUMH TIJIPO3JUIAMH  KOXXHOTO  OKPEMOIO
rOCIOJapIoouoro cy0’ekra mo/10 moTped WOro CTpaTeriyHOTo YIpaBIiHHS,
0 B IJCYMKY 3HauyHO 3HIKY€E pe3yJIbTaTUBHICTh Ta €(EeKTUBHICTD
(GYHKIIIOHYBaHHS ~ CUCTEMH  CTPATETIYHOTO  YMNPABIIHCBKOTO  OOJIKY
nianpueMcTBa B nuiomy. Illlomo mpoOieMaTuku CTPYKTYpU Ta 3MICTOBHOI
HAllOBHEHOCTI ~ BHYTPIIIHBOI  3BITHOCTI JJIsI TMOTPEO  CTPATETI4HOrO
yIPaBIIHCHKOTO OOJIKOBOTO MPOIIECY,
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TO, Ha HaIlly TyYMKY, BOHA TTIOBUHHA BIJIIOBIaTH ONEpaIliiHOMY, TAKTUIHOMY
Ta CTPATETIYHOMY PIBHAM yIPaBJIiHHS M1ANPUEMCTBOM.
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YK 329.055.3.008(470+571)
Maitoopooa Anopeit

BBICTPAUBAHUE KOHCEPBATUBHOMN NAEOJOI'NM B

IIYTUHCKOM POCCHUM: KOHIENITYAJIbHBI AHAJIN3

KauecTBeHHble M3MEHEHHMS OOIIECTBA M  BJAaCTM B IIEPBOE
JNECATUIIETUE HOBOTO BE€KA TIOJBEIM POCCUUCKOE PYKOBOJCTBO K
HEOOXOJMMOCTH  BBICTpAWBaHUS O(UIIMATBHOM  HJIACOJIOTMM KaK Ha
MMAPTUWHOM, TAaK W Ha TOCYJapCTBEHHOM ypoBHe. llpemnaracmas
CTaThs MOCBsIIICHA AHAIU3Y OCHOBHBIX yepT CTAHOBJICHUS
KOHCEpBAaTUBHOUW wujacosiornu B Poccun B mepuon mnpesuaeHrcrBa B.B.
[lytuna. Ha ocHoBe aHanu3za OQUIMATBHBIX JIOKYMEHTOB MapTUH
Bactu  «Enunas  Poccusi»,  mporpaMMHBIX — BBICTYIUICHUM  TJIaBbl
rocyJlapcTBa W JIMIL M3 €ro OKPYXEHUs aBTOp IIOKa3bIBa€T, Kak
MOATAllHO  HapalluBaJUCh yCWIMS B 3TOM  cdepe, CO37AaBaAIUCH
KOHIICIITHI u HUE0JIOTEMBI, IIPU3BAHHBIE JIUKBUJIUPOBATH
PEBOIIOLIMOHHBIA  pa3peiB 90-X Tro0B W BBICTPOUTh HCTOPUUYECKYIO
JMHUKO TIPEEMCTBEHHOCTH B KOHTEKCTE «IPUMHUPEHUS» TPEX OIOX:
Poccuiickoint umnepun, CCCP u Poccuiickon denepamuu.

Knroueevie  cnoea:  WI€OJIOTHS,  KOHCEPBATH3M,  POCCHMCKUU
HEOKOHCEPBATU3M, CyBE€pEHHas JIEMOKpaTHs, pycCKui MHD,
pOCCUKCKasi IUBUIIU3ALIUSL.

Maitoopooa Anopiii

BUBYJOBYBAHHS KOHCEPBATUBHOI IJEOJIOT'II B
YTIHCHKIN POCII:
KOHIENTYAJBbHUMN AHAJII3

SkicHiI 3MIHM CycOuIbCTBAa 1 BJIagM B TMeEpII€ JIECATUPIUYS
HOBOT'O CTOJIITTS TIJBEJIM POCIMChbKE KEpPIBHUIITBO JO HEOOXIHOCTI
BUOYyIOBYBaHHSI O(DIiIiHHOI wuAecoyorii sSK Ha mNapTIHHOMY, TaKk 1 Ha
nepkaBHOMY  piBHI.  I[IpomoHOBaHa  CcTaTTS  TNPHUCBAYEHA  aHAII3Y
OCHOBHUX PHUC CTaHOBJIEHHsS KOHCEpBAaTHBHOI 1xeosorii B Pocii B
nepion npesuneHtcTsa B.B. Ilyrina. Ha ocHoBi anami3y odimiinux
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JOKYMEHTIB TapTii Biagun «Eauna Pocis», mnporpaMHuUX  BHUCTYIIIB
rOJIOBM JiepKaBM Ta o0ci0 3 MOro OTOYEHHS aBTOp TOKa3ye, SK
MOETaHO  HaApOILIlyBajducs 3ycWwuisi B Il cdepi, CTBOPIOBAIUCH
KOHIIENTH 1  17€0JIOTeMH, TOKJIMKAaHI  JIKBIAYBaTH  PEBOJIOINHUIM
po3puB 90-x pokiB 1 BHOYJIyBaTH ICTOPUYHY JIIHIKO HACTYMHOCTI B
KOHTEKCTI «IPUMHUPEHHS» Tphox enox: Pociiicekoi immepii, CPCP 1
Pociiicekoi deaepariii.

Knrouoei cnoea: 11€0JI0T1, KOHCEpBaTHU3M, POCIMCHKUM
HEOKOHCEpBAaTHU3M, CYBEpPEeHHa JEMOKpaTisi, pyckid Mmip, pociiicbka
[MB1I13a1i.

Maiboroda Andrei
THE ALIGNMENT OF CONSERVATIVE IDEOLOGY IN
PUTIN'S RUSSIA:
CONCEPTUAL ANALYSIS

Qualitative changes in society and authorities in the first decade
of the new century brought the Russian leadership to the necessity of
building the official ideology of both the party and the state level.
This article is devoted to the analysis of the main features of the
formation of conservative 1ideology in Russia under President
Vladimir Putin. On the basis of official documents of the ruling party
"United Russia", the program of speeches the president and members
of his entourage, the author shows how the efforts gradually
increased in this field to create concepts and ideologies aimed to
eliminate the revolutionary break 90s and build a historical continuity
of the line in the context of "reconciliation" of three eras: the Russian
Empire, the Soviet Union and the Russian Federation.

Keywords: ideology, conservatism, russian neoconservatism,
sovereign democracy, the Russian world, the Russian civilization.

IHoctanoBka  mpodaemsbl. Ilocne pasama CCCP  Poccus
nepexuna B 90-e ToOpl OPOIUIOrO BEKa CUJIbHEWINEE YBIICUYCHHE
3alaJIHUu4ecTBOM Ha (oHe oOTKaza TrocyAapcTBa OT OQUIMAIBHOU
UJCOJIOTHH. YK€ HYJEBbIE TOJBl IO «3aKOHY MAasTHHKa» IPOILIA TIOJ
3HAKOM TJIyOOKOTO pa3oyapoBaHUsl IIUPOKUX CJIOEB oOOIiecTBa B
TUOEpaNbHBIX «IEHHOCTSIX». B 3TOM HeMallyto poJib Chirpalia
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PKOHOMHUYECKAsl  MpaKTUKa Tex BpeMeH. «PbiHOYHBIE  pedopMbI»
CHJIBHO HANIOMUHAIH pacTacKuBaHUE rocyJapCTBEHHOMN
COOCTBEHHOCTH B  YyCIIOBUSIX  YNPAaBICHYECKOTO  Xaoca Ha  BCex
YPOBHSIX  BJIAaCTH M  KPUMHHAIU30BAHHOM  OOIIECTBEHHOM  Cpe.bl.
dopMUpOBaTUCH HOBBIE OJINTAPXUYECKUE KJIaHBbI, 10 ux
CpalliBaHUE€ C HOBOM OropokpaThueckoi »dautor. K a3Toit kapTtunHe
n00aBbTE€  MaccoBO€ OOHMIIAHWE  JIIOJIEW, yHagoK  KYyJIbTYypbl U
00I111eCTBEHHO HPABCTBEHHOCTH, ", KOHEUHO,  peceHmumeHm,
YyBCTBO  HAIIMOHAJIBHOTO  YHIDKEHHS  HEKOTJla  CBEpPXJEpPXkaBbl  CO
CTOPOHBI 3alaHBIX TOCYapCTB.

JleliCTBUTENBHO, paAu COTPYJHHUYECTBA C 3amajoM EeJIbLHUHCKOE
IPaBUTEILCTBO TPENaT0 MHOTOE M MHOTHUX U KAJIKO BBIMJISACIO B
rna3ax COOCTBEHHOTO HAapojJa, HE TOBOpPS yXKE€ O HEBHUJIAHHOM
NaJIcHUN MEXJIyHApOJHOTO aBTopuTeTa. Bce »3TO Ha pyOexke HyIEeBbIX
rOJIOB TOPOJIMIIO KOHcepsamusHvlli cosue. KOHIUEHTpalusi BHUMAaHUS
BIaCTU UM  OO0mecTBa HAa  TOCTPOCHUU  "HOPMAJIIBHOW  PHIHOYHOM
YKOHOMUKH" CMEHUJIACh BCEIOTIIONIAIOIUM UHTEPECOM K
POCCUICKON rOCYJapCTBEHHOCTH, €€ MPUOPUTETAM U BO3MOKHOCTSIM.

O6mwmii s BJIacTM M HapoAa TPEHJ BbIpa3ui 3ampoc Ha
UJCOJIOTHIO, KOTOpas oOecrneumsia Obl Bo3BpamieHue Poccunm k camoi
cebe. Peur wmmer o mpopabOTKE TaKUX HICOJOTHYECKUX KOHIICTITOB,
KOTOPBIC B OoJIbIIEH CTEIICHU COOTBETCTBYKOT  POCCHUMCKOU
CaMOOBITHOCTH M HE MPOTUBOpPEYAT €€ HCTOPUYECKOMY  OIBITY.
Heycnex B 1menoM peiHOYHBIX pedopm MmiagopedopmMaTtopoB ObLT elie
OJIHUM TOJYKOM BJacTM B CTOPOHY KOHCEpBAaTUBHOM  KPUTUKHU
CIIOKUBILErOCST TOPsiAKA C TEM, 4YTOObI €ro TakKUM IyTeM OTJIaIuTh U
JETUTUMHU3UPOBATb.

YkaxkeM Ha OCOOEHHOCTh KOHCEpBaTHM3Ma MYTHHCKOTO peXUMA.
OH  coueraercsi ¢  JUOEpalbHBIMM  MOJAXOJAaMU B  AKOHOMHKE
(ralgapoOBCKUM ~ MOHETapuU3M, OTKa3 OT IMEPEecMOTpa  pe3yJbTaTOB
NpUBaTU3AllMM) W 1O  CHPaBEMJIUBOCTH  MOXKET  OBITh  Ha3BaH
«POCCULICKUM HEOKOHCEPBAMUSMOM».

KOHCGpBaTI/BM IIYTHHCKOT'O pPCKHUMa KOHTAaKTHUPYCT C
KOHCECPBATU3MOM JICBBIX W HAIUOHAJIM3MOM IIPABBIX; OHH IIUTAKOTCA
n3 O6IJ.I€FO HCTOYHUKA — HaIMOHAJILHOM KOHCGpBaTHBHOﬁ Tpaaulunu,

CO3JIaHHOM eIIe B IAPCKYIO AMOXY. JTO CO3AaeT
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O0OMaHUYHBOE BIICYATIICHUE «OOI1IEHAPOAHOTO €IUHCTBA», 4TO
BBITOJIHO TMPEXKJE BCEro BIACTH, KOTOpas pelaeT BaXHEUINYI0 Ha
JAHHOM JTane 3ajJadyy — CTa0WIM3allMI0 CJOXKMBIIETOCS B CTpaHe
rOCyIapCTBEHHO-OJIUTAPXUYECKOTO KanuTaau3ma. Orcrona —
TUOPUAHBINA  XapakTep O3TOM CTapo-HOBOM  WJEOJOTHHU; OHA HMEET
LEIbI0 HCTOPUYECKOE TMPUMHUPEHUE «OENbIX» C «KpPAaCHBIMH», a UX, B
CBOI0O OYepelb, — C HBIHEIMIHUMH «O€J0-KpacHO-roJlyObIMU»  —
COIO30M BBICHIETO CJIOS TOCYMHOBHHUKOB U OJIUTapXOB.

Ha camom pgene, Kak HaM TMPEACTABISAETCS, KOHCEPBATU3M
OyTUHCKOTO  peXHMa  JEepXKUT OOOpOHYy Ha JaBa  (poHTa: Ha
BHYTpEHHEM (POHTE — OT PAJAMKAJIOB CIpaBa U CJ€Ba M Ha BHEIIHEM
— oT rinobanbHOro AamieHusi 3amana Bo riaBe ¢ CIIA, cyte koToporo
— TpeOOBaHME K TMOOEKIEHHOMY B XOJIOJHOW BOHHE OTOPOCHUTH
BCAKHME HMIEPCKHE aMOMIMM M YXKATbCS JO TMOJOKEHHS MOCIYLIHOTO
MJIAIUIETO  COIO3HMKA 3amajga. B 3ToM  3akmioyaercss — «TamHa»
KOHCEPBAaTUBHOM PUTOPUKU BIIACTH, €€ COKPOBEHHBIM cmbIca. Ho 310
— TOWCTHHE CIIOKHEHIIas 3adada, KoTopas TpeOyeT OT BJIacTd W
auyHo oT IlyThHa HaAcCTOSIIEro WCKyCcCTBa JIABUPOBAHHUS B IKECTKUX
paMKax CcaMOro pa3Horo poja MPOTUBOPEUYMA H ONMNO3WLHMN TpHU
KOJIOCCAJIbHOM BHEIIIHEM JABJICHUU " IJI0XOU MHUPOBOU
SKOHOMMYECKOW KOHBIOHKTYPE.

B cwiy  BBIIIECKa3aHHOTO  MCCIEAOBAaHWE  KOHCEPBATHUBHOIO
TpeHaa B coBpeMeHHOM  Poccum  mpencraBigeTcs  aKTyaJdbHOM
HayyHouM  3agadeil. [lockosnbky — umaeosiormueckue  TpaHchopMmaluu
HaxoAATCA TOJBKO Ha HAYAJIbHOW CTaguWd, HX AaHaIU3 K OIMUCAHHE
MIOMOTYT BBICTPOUTH MPOTHOCTUYECKHE MOJENH MOJIUTUKO-
UJCOJIOTMUECKOM 3BoOIMN Poccuu Ha 0003pHUMBIN IEPHO/I.

Heabo wucciaegoBaHMs SBISETCS aHAIW3 OCHOBHBIX HJIEOJIOTEM
M OCHOBHBIX  JTalOB  CTAHOBJECHUS  HOBEWIIETO  POCCHMCKOIO
KOHCcepBaTu3dMa B «noxy Ilyruna». Ilpu 3TOM  UCKIIIOYHUTENBHOE
BHUMAaHHE YAEISAETCS BBICTPANBaHUIO opumanbHOM
KOHCEPBAaTUBHOM UIEOJIOTUH POCCUIMCKOIO rOCyAapCTBa.

AHaM3  HAy4YHBIX  OYOJMKAUMi MO0  paccMaTpuBaeMou
npodseme. B KayecTBE HMCTOYHMKOB I HAMKWCAHUS CTaThU CIIy’Kar
opumagbHble  JOKYMEHTBI M MNpPOTpaMMHBIE  PEYM  BBICHIETO
pykoBoAcTBa cTpanbl. Ocobas posb npuHaiexkuT [locaanusam
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denepanpbHoMy coOpaHuio mpesujieHTa P®, a Takke nOporpaMMHBIN
JIOKYMEHT [TapTun «Enunas Poccus» - «CoxpaHUTh 151
MPUYMHOXHUTH ! » [22], rae HEIMOCPEINCTBEHHO U3JIararTCs
KOHCEPBATHUBHBIE NOCTYJIAThI TEKYILETO MOJIMTUYECKOTO Kypca
Poccuiickont denepanuu.

B npouecce paboTel  HAJ ~ CTaThe, MbI  ONUPATUCh  HaA
Kinaccuueckue paborel K. Manxeiima «KoHcepBaTuBHass MbICIb» [15]
n C. XanrunrroHa «KoHcepBatu3sm kak wuaeosiorusi» [1], roe
KOMIUIEKCHO  ONHMCBIBAIOTCS ~ OCHOBHBIE  IPUHIMIIBI  KOHCEPBAaTUBHOM
uaeonorun. Cpenu  myOnMKauuid — MOCAEAHUX  JIET, MOPSIMO WU
KOCBEHHO 3aTparuBarOIINX 0003HAUYECHHYIO TEMAaTHUKY, CTOUT
BeIZIeuTh pabotrel H.B. Ilomskomoit, 3.A. Ilomoma, B.H. Illunosa,
I'.I1. Xopunoi [20].

N3noxenune OCHOBHBIX pe3yJibTaTOB HCCJIe0BAHMS.
KoncepBaTtu3sm BecbMa MHOTOJMK. B MNOJMMTONOTMYECKOM HAyKe HET
€IUHOTO MOAXOJAa K €ro OIpelnelieHut0. B 3ToM cMbIcie XapaKTepHO
UPOHUYECKOE  BBICKA3bIBAHME TNOMoOIIHMKA Tnpe3uaeHta PO B.IO.
CypkoBa: «Mpl, 0€3yClIOBHO, KOHCEpPBATOPHI, HO IOKa HE 3HAEM, YTO
370 Takoe» [2, 55]. OtrmaBas naHp octpoymuto CypKoOBa, MBI BCE XK€
OTMETHUM, YTO KOHCEpBaTHMBHAas MbICIb B PoccuMm HMEET CBOKO

JIBYXBEKOBYIO TPaaULIHNIO, V3Yy4YECHHE KOTOpPOH, KCTaTH,
aKTUBHU3UPOBAJIOCH B IIOCIEAHUE JBa JCCATWICTHS, BECbMa BEPOSITHO,
B CBSA3M C  IOJUTHYECKMM  3akazoM. Mmerorca B BuAy
MHOTI'OYMCIICHHBIE nepeusIanus IIPOU3BEIACHUN KJIACCUKOB

poccuiickoro koHcepBatuzmMa W.A. Wneuna, JILA. Tuxommpona, K.H.
[To6enonocueBa, K.H. JleontheBa, M. ComoneBuua u ap. [13], a
TaK)K€  MCCJIEIOBATENIbCKUE Pa0OThl, TMOCBSIIEHHbIE KOHCEPBATUBHOU
Tpanuiuu B Poccun (Pennukos, ['onukoBa, Mycuxun u ap.) [8].

KoHcepBaTuBHBI TpeHA B TNOJUTHUKE ITYTHHCKOTO PYKOBOJICTBA
men pyka 00 pyKy C KOHIEONTYyalIbHBIM O(OPMIICHHUEM 3asBICHHOTO
nuckypca. Ha mnepBom »3tane jgaHHOro oQopmileHHs, KOTOpOe, B
LEJIOM, COBIAJO C TMEpBbIM Mpe3ugeHTCKUM cpokom B.B. Ilyruna,
OCHOBHOM 3ajmauedl BiacTM OBUIO  CTaOWMIM3UPOBATH  CUTYyallMI0 B
CTpaHe. YK€ B TMEpBbIM T0J cBoero mnpesuaeHrcrea B.B. Ilyrtwuh,
obpamasce B 2000 r. k ®eneparbHOMY COOpaHHIO, 3asBWJI, YTO
«EIMHCTBO Poccrm CKPEIUISIOT <...> MaTPUOTHU3M,
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KyJbTYpHBIE TpaguluM, oOIIas ucropuueckas mnamare» [21]. Tewm
caMbIM  ObUIM ~ 0003HAUYE€HBl  OCHOBHBIE  4YEepThl W  IIEHHOCTH
KOHCEpPBaTUBHOM UJICOJIOTUH. Nnes MPEEMCTBEHHOCTH U
UCTOPUYECKOM  maMsITH  ObUla  CUMBOJIMYHO  IPOJAEMOHCTPHPOBAHA
OOIIIECTBY  BO3BpAIllECHUEM  COBETCKOTO TIMMHA, IIOJIO)KEHHOTO  Ha
HOBBIM  TEKCT, HANMCAHHBIA CTapblM aBTOPOM. XapakKTEpHO, YTO
aubepanbl YBUJACIM B 3TOM 3HAK M TOAHSIM JUCKYCCHUIO, KOTOpas
oOHapy>Kuia CYIIECTBEHHYIO MEPEMEHY B HACTPOCHUAX
3HAUUTEIPHON YacTh  OOIEeCTBa, OMNPEACICHHYI)  HOCTAJbIHI0  TI0
nponuioMy. JI0OOMBITHO, YTO B JHUCKYCCHUIO BMeEIIaics  OBIBIIUMA
npesuaeHt b.H. EapumH, KOTOpPBIM  XOTEH  «IIONPABUTH»  CBOETO
IIPEEMHUKA, BBICKA3aBIINCh B TOM JyXE, YTO <«IPE3UICHT CTPAHbI HE
NOJDKEH CJENO CHeJOoBaTh 3a HacTpoeHueMm Joaen» [3].  Ilyrus,
OJHAKO, HE OTCTYNWJI H  HEABYCMBICICHHO Jal  IOHATh, 4YTO
CIBIIMHU3M KaK BEpCUsS paJuKadbHOrO JulOepaln3Ma HE BXOIUT B
MTOHSITUE «IPEEMCTBEHHOCTb>. B CTpaHe HAMETHUJICA
KOHCEpPBaTUBHBIN TPEH]I,

KonkpernpiM  odopmiieHMEM  HOBOW  HJICOJOTHMYECKOW  JIMHUM
ctaio  mpoBo3riamieHne B 2005 T.  KOHIENIMWU  «CYBEPEHHOM
JTIEMOKPATUI». ABTOpPCTBO KOHIETIIUU MPUHAJICKUT
Beiieynomsinyromy B.JO.  CypkoBy. OH omnpenenun  «CyBEpPEHHYIO
JIEeMOKpAaTHIO» KaK «o0Opa3 TMOJUTHYECKONW >KM3HM OOIIECTBa, IMpH
KOTOPOM BJIACTH, 1704 OpraHbl u JCUCTBUS BBIOMpAIOTCH,
bopMupyrorcs U HaIpPaBJISIOTCS UCKJTIOUUTEIBLHO pOCCHICKOM
Hale BO BCEM €€ MHOrooOpa3Wu W IEJIOCTHOCTH Pajad JOCTHUKEHUS
MaTepUaIbHOTO OJIarOCOCTOSIHUS, CBOOOJBI M  CIPABEIJIMBOCTH BCEMH
rpakJaaHamH, COLUATbHBIMHU rpynnamu U HapOoJIaMH, eé
oOpazyromumu» [2]. ['JaBHBIM TOCHUT KOHIIEOIIMA CBOAWICS K TOMY,
yTOOBl OTKa3aTh KOMY Obl TO HHM OBUIO B TMpaBe CYAUTh O
JEMOKPATUYHOCTH TOJMUTUYECKOTO UM COIUalbHOro crtposa Poccum ¢
MO3UIMA  YHHUBEPCAJIBHBIX  KpUTEpHUEB  JAeMoOkpatun. Her  Takmx
kputepueB. Kaxnas  geMokpaTuss €CThb  HPOAYKT  HAIMOHAJIbHO-
UCTOPUYECKOTO PA3BUTHSL.

Herpynno yOenuTbcsi, 4TO JaHHAs KOHICHIIMS PE3OHHUPYET CO
3HameHuTor kuuroud H.S. JlanuneBckoro (1822-1885) «Poccust m EBpomna»
(1871). Ee rnmaBHbIM mOCBHUL: POccusl JaBHO COCTOSUIACh HE MPOCTO Kak
BEJIMKAas JeprKaBa, HO M KaK IIMBUJIM3AIIN, KOTOpas 00JIaaeT CBOeH
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UJCHTUYHOCTHIO M TpaBUTAMOHHOM cwiod. Poccusi pomxkHa OBITh
IPOTUBOBECOM EBpPOMNBI M MPUTATUBAIOIINM BECH CIABSIHCKUN MUP LIEHTPOM,
€CIIM OHAa XO4YeT COXpaHUTbCs. [IOMBITKM HEKOTOPBIX POCCHUNCKHUX
pedopmMaTOpOB-3aalHUIKOB UTHOPUPOBATh OCOOYI0 [HMBUIM3ALMOHHYIO
npupoay Poccuiickoro rocyiapcrsa Henu30exHO ooopaunBatotes At Poccun
Y €€ HapOJla OTPOMHBIMHM HU3JIEPKKAMU U TsHKENbIMU Tocnencreusmu. H. 5.
JlaHUIEBCKHI OMpeesieT 3amaJIHIYECTBO KaK «00JIe3Hb, KOTOPOIO CTPaJaeT
pycckoe o01ecTBeHHoe Teao» [9, ¢. 680].

HoBas wupmeonorema BbI3BAIa HEMAJIO CIOPOB B NOJUTHYECKOM
U DOKCHepTHOM cooOmiecTtBe. KoHcepBaTUBHBIMU CHJIaMH OHa Oblia
OIlCHEHa KaKk NpoTUBOsAAME OT JmbOepalbHOM  «uymbl» [10], B
anbepanbHOM JK€ Jlarepe €€  OLEHUIIM, KaK «pPEaKIUOHHYIO» U
«aHTUAEMOKpaTtndeckyo» [12]. OpgHako Henb3ss HE NPU3HATH, YTO
LHEHHOCTh JITAHHOMW KOHLENIHWH B TOM, YTO C €€ TOMOIIBK BJIACTh
CMOIJIa OYEPTUTh pEATbHYI0 TPAHUILy CBOEr0 TMOJUTHUYECKOTO OBITHUS
(KpacHyr0 JIMHHMIO), 32 KOTOPYIO IIEPEXOJUTh HE HAMEPEHO HHU IIpHU

KakKuX  OOCTOSITEIhCTBAX. Ora  rpaHMma - CYBEPEHUTET U
CaMOCTOSITEIIbHOCTb.
Konuenmus «CYBEPEHHOMU IEMOKpaTUU» HE CIIy4anHO

ponunace B Hempax Kpemss. C  wusbpanuem Ilytmna Ha BTOpOH
npe3ugeHTcku  cpok  (mam  2004r.) ero  BiIacTb  3HAYUTEIBHO
YKpeNnwiach, WU MYTUHCKUUA PEXKUM CTal MNpUoOpeTarb ayTEHTHUYHYIO
3aKOHYEHHOCTb.

Kak wacto OpiBasio paHee, cmMeHa Kypca Poccum mnposiBuiach B
MepBYIO  ouepelb Ha  MeXAyHapojaHouW  apeHe.  CBoeoOpasHOI
JIeKJIapalel  HOBBIX  HJICOJIOTMYECKHUX  MPUOPUTETOB  POCCHIHCKOTO
rocyiapcTBa cTajla 3HaMEHMTas NyTUHCKas pedyb B Mionxene B 2007
r. Torma muaep Poccum B AoCTaTOYHO  KecTkodM  dopme
packpuTuKoBaja mnpeTeH3un 3amaga u ocodeHHo CIIIA nHa rmobanbHOE

noMuHUpoBaHue. «(CuuTaro, - 3agBWJI OH, - YTO [JI1 COBPEMEHHOTO
MHpa OJHOMOJSPHAs MOJIeJIb HE TOJbKO HEmpuemsieMa, HO MW BOOOIIE
HEBO3MOXHa... Ho d4ro eme BaxkHee: caMa MOJECIb  SBJIAETCS

HepaboTalle, Tak Kak B €€ OCHOBE HET U HE MOXKET ObITh
MOpaJIbHO-HPAaBCTBEHHOW 0a3bl COBPEMEHHOW  IMBWJIM3AIUU...» [6].
[locnennee  ykazaHme Ha  MOpPaJIbHO-HPABCTBEHHBIM  akTop  Kak
KPUTEPU  OLUEHKA  MEXKIYHApPOJHBIM  TOJUTUKM  YKa3blBaeT  Ha
KOHCEpBaTUBHBIN quckypc. [Ipu satom B.B.
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[lytun mnomuepkHyn ocoOyro muccuto Poccun. «Poccusi, - 3asBuin OH. —
cTpaHa ¢ OoJjiee 4YeM ThICSYETICTHEN UCTOpUE, M TPAKTHYECKH BCET/Aa
OHA IOJIb30BAJIACh NPUBWIECTMEW IMPOBOJUTH HE3aBUCHUMYIO  BHEIIHIOKO
NoJIUTUKY. Mbl He cobupaeMcsi W3MEHSTh OSTOM TPagulMd U  CErOIHs»
[Tam xke].

I[To cyrn, «MrOHXeHCKasgs peub» llytnHa  1IpOIEMOHCTpUpPOBAJIA
MEXyHAPOIHBIM cuJIam KOPEHHOU IIOBOPOT B POCCHICKOM
MOJINTUYECKOW CTpaTeTuu. 3JEeCh YETKO BHIHO, 4TO Poccusa mpeomosnena
nepuoa pa3dpoja M IMaTaHWs, «COCPENOTOYMIIACh» KM BHOBbL OIIyTHWIA B
cebe CWwiIbl U JKEJaHWE WIrpaThb Ty TEOMOJUTHYECKYIO POJb, KOTOPOU B
nporioM  obnmanamu  Poccuiickas wummepuss u Coerckuit  Coro3. B
[IPAKTUYECKOW  IUIOCKOCTA  3TO  BBIPA3WIOCh B OYEPUYMBAHUM  30HBI
ocoObIx wuHTEpecoB Poccuu, Kyaa mnOpexsie BCEro BOIUIO IMOCTCOBETCKOE
IIPOCTPAHCTBO.

Eme omHOM 3HAaKOBOM IIPUMETOM BBICTPAWBAHUS KOHCEPBATUBHOIO
UJICOJIOTUYECKOTO Kypca Ha OQUIMATILHOM YpOBHE CTaja KOHIICIIIUS
«Pycckoro MHUPa». JlanHas UJIe0JI0reMa, POXKIACHHAA B
CIaBsIHODUIILCKUX, NOYBEHHUYECKMX  TeueHwsx  X1X B, Obu1a
peaHMMHpOBaHA B COBpeMeHHOW moymTuke Poccum B Tom ke 2007 .
Breictynas B [lome JlepxkaBuna B Cankt-IlerepOypre (komery 2006 r.),
B.B. IlyTuH axKueHTUpOBaJ BHUMAHUE Ha BONPOCaX IOMYJISIPU3ALUU
PYCCKOTO sA3bIKA M PYCCKOW KyJIbTypbl. «Pycckmii mup MOXeT u
JOJDKEH OOBEIMHUTh BCEX, KOMY JIOPOTO PYCCKOE CJIOBO MU pyccKas
KyJbTypa, e Obl OHM HM >XWiIH, B Poccum unm 3a e€ mpeneaMu.
[lowame ymorpebnsgiite 3TO ciloBocoyeTaHue — "pycckuil mwup'»
[23]. IlpakThueckrM OTKIMKOM Ha 3TH CJOBa CTAJIO YYPEXKICHUE B
2007 1. ¢onma «Pycckuii Mup», TPU3BAHHOTO CTaTh <«MSTKOW CHJION»
3a pybexxoM. B yupexjenun (oHIAa KIIOUEBYIO POJib ChITpal OJUH U3
nemytatoB  ['ocaymbl, uimen Beicmero coBera «Emmnont  Poccum»
BsiuecmaB  HHKOHOB, HW3BECTHBIA K  TOMYy K€ KAk  HMACOJOT
KOHCepBaTU3Ma. Tak, OH SBJSETCS AaBTOPOM psija MNyOJHMKalMil 10
strol Teme [8]. OH e cTajl MCHOTHUTEIbHBIM JUPEKTOPOM 3TOTO
dboHma.

HenocpencreenHo AHAIIU3UPYA JTAHHBIN KOHIIEIIT, CTOUT
OTMETUTh, YTO «Pycckuii Mup» - 5TO TJ00ATBHBIA MPOEKT, KOTOPBIM
HOCHUT HEOHUMIIEPCKHE YEPThl W MO AHAJIOTUM C W3BECTHBIMU HCTOPUU
«Pax Romana» win «Pax Americana» HU MHOTO HU MaJjio
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aHoHcupyeT popmupoBanue cBoero «Pax Russica» [18].

B xonmenuum «Pycckoro Mupa» MOXHO BBIJICTUTH CICAYIOIIHEC
MOCTYJIATHI:

1. Ocobasi poyib PYCCKOTO S3bIKA W KYJbTYPhl KaK CBS3YIOIIMX
AJIEMEHTOB BCEX €T0 IJIACTOB.

2. CunpHas poccUUCKas TOCYJapCTBEHHOCTh C 3asBKOM Ha POJIb
100ATbHOM CUIIBL.

3. HoBas co0opHOCT, Kak cHoco0 YKpEIUIEHUs Pa3HOPOJIHBIX
OOIIIECTBEHHBIX CIIOEB.

[TapannensHo  0GUIMO3Y  CYLIECTBEHHBIM BKJIAJ B  Pa3BUTHE
KoHreniuu «Pycckoro wwupa» Obul  caeman Pycckoil mpaBociaBHOM
LIEPKOBBIO W JIMYHO mnarpuapxoMm KupwwioM. BeicTynas Ha OTKpPBITHH
Il Accambinien Pycckoro wmupa B 2009 r1., mnarpuapx o0003HAYUI
rpaaunbsl  «Pycckoro  mumpa» B Tex  mpedenax, TJ€  PYCCKOe
npaBocliaBUe  sBJsieTCd  JoMuHHUpyromed — koHdeccuei.  [lomumo
Poccun, Ykpaunbsl u bemopyccun K ero saapy OH oTHec MonagoBy u
Kazaxcran.

PackpbiBast coJiepKaHue KOHLIETIIINU «Pycckoro MUpa»,
naTpuapx BBIICIHII CIEAYIOIINE €€ COCTABIISIONINE:
1. IlpaBocnaBue, Kak  (yHIAMEHT  JIyXOBHOIO  €IUHCTBA

MIEPEUNCICHHBIX CTPaH.

2. Pycckuit s3bIK M KyJIBTYypa.

3. OOmass wucropuyeckas maMsITh W  OOIIMe B3[JISAABI  Ha
oO1iecTBEHHOE pa3BuTHe [7].

OcraHoBUMCST Ha TOCHEOHEM IyHKTE. Bompoc — ucTOpHYEcKoi
[IaMATA W HUCTOPUYECKOM TMPEEMCTBEHHOCTM COCTABIIET CYTh ITOJIATUKU
[IaMSATH, BAKHEWIIEE 3HAYEHHE KOTOPOM POCCUMCKAas BJIACTb  BIIOJHE
OCO3HaeT. JTO, B YACTHOCTH, BBIPAXKACTCSI B TOM, 4YTO OHA CTPEMUTCA
HAaWTH TOYKMA OMNOPhl KaK B IAPCKOW JIIOXE, TAK M B COBETCKOM HCTOPHHU.
MBI yXe OTMeHalin 3Ty CHMBOJMKY B TOJIXOJE K CTapOMy-HOBOMY
TMMHY, B OKJIEKTUYHOM COYETaHWM CHUMBOJIOB OTHX JBYX OJloX. B
opunmaneHbIX peuax pykoBoactBa 1mrupytotess H.A.  bepmses, W.A.
UnenH 1 paxe K.H. JleontseB. Ocobyto posb urpaetr Mud O «BEITUKOM
KoHcepBaTuBHOM pedopmartope» IL.A. Cronbinune.

C ngpyroit CTOpOHBI, W3 YCT TOCYIApCTBEHHBIX M OOILIECTBEHHBIX
JeSTeNied  TMEpPBOro  psAga BCE  Yalle  3By4yar  CJIOBA  NPHU3HAHUS
TOCTUXEHUM coBeTckoil anoxu. [lepBriit curnan npo3sydan B 2005
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r., korna B.B. Ilyrun 3asBun, uto pazBan CCCP Obul Benuuauiieit
reonojutrudeckor  karactpodoit XX Bexka. CoBceM HeIaBHO, B
HOsiOpe 2015 1., BBICTYHmass B MOCKOBCKOM «MaHexe» mnaTpuapx
Kupwit  03Byumn moaxoa K OLEHKE COBETCKOM »smoxu: «Tam, rae
MPOSBJISIACH BOJISI, CHWJIA, HHTEJUIEKT, TOJHMTUYECKAs PEIIUMOCTh, MbI
TOBOPUM: Jla, HECOMHEHHBIE YCIE€XU, KaKk U B ciIydae ¢ mo0enoil B
Benukoit  OTeuecTBeHHOM  BOMHE, a TaM, TIJ€ ObUIM  KpPOBb,
HECHPABENINBOCTh U CTpaJaHus, MBI  TOBOpPUM, 4TO 3TO
Herpuemsiemo Jis  Hac, Joaed XXI Beka. <...> Msbl ce0a He
OTOXKJIECTBJISIEM C OTHUMH KpPOBAaBbIMU CTPAaHHMI[AMHA, MbI OTHAEM OTH
UCTOPUYECKUE MIEPCOHAXKHU Ha cyn boxwnii, HO HUKOT 1A
OTpUIIATENBPHOE HE JOJDKHO JaBaThb IIpaBa MUCKIKOYaTh BCE  TO
IIOJIOKUTENBHOE, YTO OBIIO caenaHo» [19].

Cnenyrommii  3Tan B TpaHcOpMAIUsAX  KOHCEPBATUBHOIO
nuckypca nyTuHCkou Poccum nHawancs B 2009 r. Torma Ha cBoeM
O4YepEeaHOM che3lde  mapTud «Emnnas  Poccusa» opUINATBHO
MPOBO3IJAchjiia CBOK  HJIEOJOTHIO, CyTh KOTOpPOWM  CBOAWIACh K
dbopmyre: KOHCep8amu3sm naOC  MOOEpPHU3AYUSL. [Ipu 3TOM
KOHCEPBAaTHU3M BBIPAXKAETCSI B MPHUBEPKEHHOCTH K MATPUOTU3MY H
NEPKABHUYECTBY — TEM IEHHOCTAM, KOTOpPhIE B pa3HbIE DIOXHU
POCCHUHCKOM MCTOPUM HAXOIWJIM OTKIMK B PYCCKOM HapoOAE; JIO3YHT
MO/JICpHU3AIUA HAIICJIMBACT Ha CTPaTETUYECKYIO 3a7auy
MPEOJIOJCHUST TEXHOJOTUYECKOM OTCTAJIOCTH, JaBaBIel o cebe 3HaTh
B [IOCJIETHUE JIECSITUIETHS.

HeBuz  «CoxpaHuTh W NPUYMHOXHTH!»,  KOTOpPbIM  ObLI
o3aryiaBiicH UWTOroBbld AOKymMeHT XI cwe3na «Egunont Poccuwm»,
LHEJTUKOM  COOTBETCTBYET  KOHCEpBAaTMUBHOMY AyXy. B  HeM, B
YaCTHOCTH, CKa3aHO: «OJTO HIEOJOrMsd yCleXa Hallero Hapoja,
COXpaHEHUsT M MojepHu3anuu Poccun Ha OCHOBE COOCTBEHHOM
UCTOPUH, KYJIBTYPBI, TyXOBHOCTH» [22].

IIpoBoass wWcCTOpUYECKHME Mapauiedad, MOXKHO OTMETUThb, YTO K
OCTpOl  HEOOXOAMMOCTHM  OTBETOB  HAa  TakWe  BBI3OBBI  Poccus
noaxonuna Bo Bpemena Ilerpa I, Anekcangpa II m W.B. Cranuna.
«bonpmieBuk Ha TpoHe» Iletp Benukuit u Hacrosmue OOJBIICBUKH
OPOBOAWIM  MOJEPHHM3ALMI0  PEBOJIOUUOHHBIMM  METOJAMH,  IIYTEM
JJOMKM BCEH COIMAIIBHO-DKOHOMUYECKOW CHCTEMBL. [lpyroe pemo -—
anekcangpoBckue pedopmbl 60-70-x rogoB XIX B., KOTOpbIE
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OCYUIECTBISUIUCH B~ KOHCEpPBAaTHMBHO-TMOEpalbHOM  Kioue.  Torma
M3BECTHBIM MpaBoBed W 3eMmckuil nesrens b.H. Uwndepun BwiCTynmi c¢
bopmynoit: curvnas eracmv  u  aubepanvHvie pegopmul.  Ilo  ero
MBICJIH, MOHapXWus, €CIIH OHa HaXOAUTCS B CTaauu
caMope(OopMUpOBaHMs, JODKHA OBITh NOAAEpkaHa U JubdepaiamMu, U
KOHcepBaTopamu. W,  NeWCTBUTENBbHO, MOXHO  YTBEpPXKIaTh, 4YTO
ONPENECTICHHBIN KOHCEPBATUBHO-JIMOECPATIbHBIM KOHCEHCYC BO
BpemeHa pedopm Anekcannpa Broporo cnoxwics. Ho  MomHas
OMMO3UIMsl OOLIECTBa M CIIpaBa, M CjeBa CBOJAWJIA HAa HET YCHJIMS
NpaBUTENBCTBA.  Heymaya W MOJOBHHYATOCTh  AJEKCAHAPOBCKHUX
pedhopm 00yCIoBIIN nepexon WHULIMATUBBI Ha CTOPOHY
PEBOJIFOIIMOHHOTO JIarepsl.

[locnenHsis HazexIa caMOIEPKABHOTO pexuma Oblla CBs3aHa C
uMmeHeM II.A. Cronemuba. He ciaydaiiHO HBIHE OH, KaKk TOBOPHUTCS, B
TPEH/IE, ITOCKOJIBKY CUMBOJIU3UPYET cobon KOHCEpPBATHUBHOTO
pepopmaropa. VYOwmiictBo CronbinmuHa B 1911 1. nume noauepkHYIIO
HEyJauyy  CTOJBIMMHCKOTO,  KOHCEPBATUBHO-TUOEPATILHOIO  IMPOEKTa
npeoOpazoBanusi  Poccun. [Tocne €ro CMEPTHU OOJBIIEBUKHU
MIOBECEJIEIIN: PEBOJIIOLIMS CTaJla B IOBECTKY JHSI.

Takum oOpa3oM, TMOBOPOT MYTUHCKOTO pEXKUMa B  CTOPOHY
TPAJULIIMOHHOTO KOHCEpBaTHU3Ma ObLI 00yCIOBIIEH CO3HAHUEM
OMaCHOCTM W  HEYCTOWYMBOCTH  BJIACTHOIO  pPEXHUMA,  CO3JaHHOU

aubepanbHON PEBOIOLIUEH 90-x roJI0B B SKOHOMHUKE,
Hed(PhEeKTUBHOM  CBSI3KOM  HOBOM  OJIMTApXUU UM OIOPOKpaTUHU |
KOJIOCCAJTbHBIM ~ COIIMAJIBHBIM ~ PACCIIOCHHUEM. DTa TONBITKA COYeTaTh

POCCUWCKHANA  TpaJuUHOHAIIA3M C  MOJEpPHHM3alMEN, IOKa  SBHO
HEyJauyHas, BbIJAET JKECIAHWUE BIIACTM NPUIATh OrPOMHOM  CTpaHe
uMIyibC pa3Butud. [loacreruBaer KECTKUW HMIEPATHB TJIOOAIBHOU
KOHKYpEHLIMH, B  KOTOpoll  mo3uumuum  Poccum  HE  BBITISAIAT
BBIMTpBIIHBIMU.  [IpoOnema  3akimrouaercs B TOM, 4YTO  HCTOpUSA
OpOTHB: JO CHUX TMOp BCE€ TONBITKM KOHCEPBATUBHO-TMOEPAIBHON
MOJICpHM3AIMY ObLIM HEYAAUHBIMU U 3aKaHYUBAJIUCH PEBOTIOIUEH.

Crenyromuii JTar B TpaHchopMausix KOHCEPBAaTUBHOMN
nonuTuku Poccum Obul BbI3BaH coObITUSIMH B Ykpamne B 2013-2014
roJiax, MPUBEAIINE K CMEHE BJIACTH B PE3yJIbTAaTE MATaHHON
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«PEBOJTIOITI1 T'1IHOCTH» (B Poccun UHTEPIIPETUPYETCS KaK
rocyiapcTtBeHHbli  mepeBopor). Oxkynmaumss Kpeima (B Poccun
UHTEpIIpETHpYETCsT  Kak  Bo3BpamieHue Kpsima B coctaB  PD)
CYILIECTBEHHBIM 00pa3oM oOTpasujack Ha Bcell mnonutuke Poccuun.
Ve B  oOpamenun  @DenepalbHOMY  COOpaHHIO MO CIOydYaro
npucoequuenusi Kpeima B. IlyTuH BhepBbie 3a TOJbl CYHIECTBOBAHUS
HOBOM Poccum Ha oduUMankHOM YpOBHE caeial 3asBICHHE O TOM,
YTO «PYCCKUW HApOJ CTaJl OJHHMM U3 CaMbIX OOJIBIIMX pa3/IeJIECHHBIX
HapoaoB B mupe» [17]. o 2014 r. mogHMMaTh «pyCCKHl BOIIPOC» Ha
Takoll  ypoBE€Hb pykoBoJacTBO P® He pemanoce, nOpeanodnTas
POBOJAUTH HEBHSTHYO HOJIUTUKY B OTHOILIEHU U
«COOTCUYECTBEHHUKOB 3a pyoOekom». Torma ke Ilytun mnpowusHec:
«Mbl cBOMX He caaeM!», UYTO SIBHO BJOXHOBWJIO COMNPOTHUBJICHUE
HOBOMY KHMEBCKOMY pexuMy Ha J[oHOacce.

Ha ¢one »Tux BbICKa3bIBaHUN paHEE BbIJIBUHYTAs KOHIICHIIUS
«Pycckoro  mupa»  oOpena  HOBble  Kpacku. Bwmecte ¢ TeMm
OOHapyXXHJlachb ~OMAacCHOCTb, paHEE CKpbITas 3a KYJIbTypTPEerepcKoin
MIOCTAaHOBKOM Bompoca 0 «PycckoM MwHpe», a HMEHHO: CYIIECTBEHHOU
NPOTUBOPEYUE  C  «UMHTEPHALMOHAIMCTCKOW» IO  CBOEM  CYTH
«EBPA3UMCKOW»  MOJUTHUKOM, B  paMKax  KOTOpPOW  pa3BUBAETCS
UHTETpaldsi Ha I[OCTCOBETCKOM MpoCTpaHCTBE. B  3ToM  cwmbIcie
MO3UIUSL  «IJIaBHOTO  coto3HUWka Poccum» benopyccum 0Oonee uem
BbIpasurenbHa. [Ipesmpgent bemapycu A.l.  JlykamieHKO  mpou3HEC
CIEAyIOIIME CciloBa: «A  ecam  ecThb  3IeCh  HEKOTOpble  <...>,
CUMTAIONIME, YTO Oelopycckas 3emilsi— 3To YacTh <...> Pycckoro
Mupa u 4yThb Ju He Poccuu,— 3a0ynpre. benopyccus — 310
COBPEMEHHOE U HE3aBHUCHUMOE TocydapcTBo <...>. Mpbl Bcerma ObLIn
TOCTENIPUUMMHBI K JIFOOOMY YEJIOBEKY, HO 3aCTaBUM JIIOOOTO YyBaXKaTh
Halll CYBEpPEHUTET W  He3aBUCUMOCTh». [14] Takum  oOpazowm,
HapylICHHUE CYLLECTBYIOILIETO OaslaHca MEXIY
HAIIMOHAIUCTUYECKUMU» U «UHTEPHAIUOHAIMCTCKUMU»  (haKkTOpamMu
B BBICTPAMBAHMM  TOJUTUKHM  MOXKET  CYIIECTBEHHO  OCJIOKHUTH
OTHOLIEHUSI  HE  TOJBKO €O  CTPAaHAMHU-CONIEPHUKAMH, HO H
ONMKalluMU  COIO3HUKAMH. bosiee Toro, TpakryemMas B JTHHYECKOM
njaHe KoHuenmuss «Pycckoro  mupa» uypeBaTta  yrpo3om HU I
BHYTpeHHEl  crtabuinpbHocTu  Poccuu,  koTtopas, Kak  HM3BECTHO,
IPEACTABIISIET COOOM CIOXKHOE COOpaHUE HAPOJIOB, KYJIbTYp U
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koHpeccuit. C 3TOM TOYKM 3pEHUs] CIEAYEeT IO-UHOMY B3IJIIHYTh H
OIICHUTHh  BBI3BABIIEE OCTPYKD KPUTUKY JUOEpajIoB  IUTUPOBAHUE
CTOJIIA  POCCHUMCKOIO  KOHCEpBaTU3Ma K.H. JleoutheBa o0
poccuiickoM rocyaapCTBe-IIMBUIN3AIUN KaK «IBETYILEH
CJIOKHOCTH», MPO3BYYaBIIIEE B MIyTUHCKOM BBICTYILJIEHUH Ha
3acenanun  Bammaiickoro kmyba B 2013 1. [4]. Otum cambim IlyTuH
XOTeNl  CKa3aTh, YTO POCCUHUCKOE TOCYyHapCTBO — 3TO  PYCCKOE
roCyAapcTBO, HO HE TOCYJIApCTBO pPYCCKUX. B 3ToMl CBA3M MOXKHO
MPOTHO3UPOBATh, YTO BJACTH HE OyAeT MNeJaIMpOBaTh KOHIEMIUIO
«Pycckoro  mumpa». Kcratu, 93TO  corjacyercss ¢  TpaJUIUEH:
POCCHICKHE [Iaph HUKOT[a HE TPUBETCTBOBAJIM UJICH CIIABSIHO(UIIOB.

OtHomenne k  BoWHe Ha  Jlombacce  MOCIYyXHIO  HOBBIM
MOBOJJOM K  MPOTUBOCTOSIHUIO  JUOEpaJibHOM U KOHCEPBATUBHOMU
yacted  obOmectBa  Poccuu.  Jlubepanmbl  oka3zaiuch B SIBHOM
MEHbIIMHCTBE. (OIHAKO  HEmb3d HE  3aMETUTh, YTO  MYTUHCKOE
PYKOBOJICTBO  (haKTHYECKH «3amsiio» «Pycckyro BecHy». B crmope
CypkoBa u Kyprunsna c¢ JyruaeiMm u CrpenkoBsiM I[lyTuH 3aHsn
MO3UITMI0 TIepBBIX. M 3TO TOXKE MOHATHO HWMEs B BHUJAY OOIIUM CTHIIb
nonutuku [lyTuHa, ero KoHcepBaTUBHBIA MOIYC.

BrniBoabl. [lonBonas UTOTH aHajm3a UJICOJIOTUYECKOU
ABOJIIOIIMM  MYTUHCKOTO peXuma 3a TnocieaHue 15 ner, cueayer
OTMETUTh AJICKBATHOCTb OTBETOB HACOJOTMH Ha pEAIbHbIE 3aMpOChI
poccuiickoro  obmiectBa. Hapoa  («monyanuBoe  OONBIIMHCTBO») B
IeJIOM € OJIOOpEeHHEeM OTHOCUTCA K KOHCEPBATUBHOMY JIHCKYPCY
MYyTUHCKOTO pEXUMAa, €ro JKEJIaHWIO OINEpeThCsl Ha ayTEHTUYHYIO
TPAJUIMIO POCCUHCKON TOCYIapCTBEHHOCTU. Bmecte ¢ TeMm cruenyer
MOJYEPKHYTh, UYTO BJIACTh U HAPOJ JAJIEKO HE €IMHBI (Ja M caM Hapo.

TOXE), ©U TO, dYeM 03a004YeHa BJIACTh — JIETUTUMHU3AINS HWTOTOB
PEBOJIIOIMOHHON JIOMKH 90-X TroJ0B — TIYOOKO 4YYXJ0 «HAPOIY»,
BpaxkJ1e0HO OTHOCSIIIEMYCS K 3axBaTy 0O11IeHapOTHOM

COOCTBEHHOCTH B Pe3yJbTaTe rpadUTEIHCKON NPUBATU3AIIUH.

OTMeueHHass  BBIII€  BBIJAIOMIASCS  OCOOCHHOCTh  IyTHMHCKOTO
KOHCEepBaTU3Ma — 3TO, COOCTBEHHO, W HE KOHCEpPBaTU3M, a
KOHCEPBATUBHO-TMOEPAIbHBIA ~ KOHCEHCYC.  MOXHO  3aMeTUTh,  4TO
IpH3HAHUE JIOMYIIEHHBIX «OMIMOOK» IIPH IMPOBEACHUU IPHBATH3AIUU
90-x roJ10B HE MTPUBETO K MEPECMOTPY UTOTOB
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npuBaTU3allMiyd, HAa 4YeM HacTauBajlM U  MPOJOJDKAIOT  HAcTauBaTh
MHOTHE TOJHUTHYECKHME Cuibl B crpaHe. OueBHAHO, YTO BJIACTb U
3IeCb CTOMT Ha BIOJHE OCTOPOXKHOW  TO3UIMM HE  HAaYMHATh
pacKkpyTKy  OOIlEHAllMOHAJBLHOM  JMCKYCCHH, KOTOpas Moryia  Obl
BBI3BATH OCTpbIE ne0aThl u CTOJIKHOBEHUE 0OIIIECTBEHHO-
MOJUTUYECKUX CWJI. B KOHIlE KOHIIOB CaM IyTUHCKUM PEXUM €CTh
MPOM3BOJIHOE TpoTUBOpeunBOM curyaiuu 90-x romoB. B ero 3amauy
KaK pa3 BXOJHUT KOPPEKTHUPOBaTh U  ypPaBHOBEIIMBATH HHTEPECHI
KPYIHBIX  COLUMAIBbHO-DKOHOMUYECKUX cdep, MHUpUTH OOIIECTBO €
OJIMTAPXUYECKUMHU  CTPYKTYpaMH, KOTOpPbI€  CKOBaJIM  POCCHUUCKYIO
PKOHOMHUKY, HE TIO3BOJISIIOT €l BBIUTH Ha TPACKTOPHUIO CaMOPa3BUTHA.

O10 — BpeMeHHas curyanusa. [lo3TOMy MOXHO C YBEPEHHOCTHIO
NpEJCKAa3bIBaTh SBOJIIOIUIO IMYTUHCKOTO pEXUMa IO MEpPE CJIBUTOB
BHYTpU cTpaHbl. [l Hero — 93TO JKU3HEHHAass HE0OXOJIUMOCT,

MOCKOJIBKY Hepemraemasi mpoOjieMa COIMaIbHOM CHPaBEJIMBOCTH IS
poccHuiickoro  OOIecTBa  HaMHOTO  OIacHee, 4YeM IS JIFoOOro
3allaIHOTO0, W MOJXKET pa3BaUTh J000H BiacTHBIM pexkuMm. C  3TOH
TOYKHA 3pPCHUSA, KOHCEpPBAaTHBHAS HJCOJIOTHS — OTO IIOBS3Ka Ha
KPOBOTOYAIINE PAHbI.
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HALII ABTOPU
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Kocmiouenko Hamanis Ilempiena — acmipadT kadeapu CBITOBOI
€KOHOMIKM Ta MDKHApOJHUX €KOHOMIYHHUX BigHOCHMH  OJIeChKOTO
HaIllOHAJIBHOTO yHIBepcuTeTy iM.. I.I. MeunikoBa

Maitibopooa Anopii IOpitiosuu — acniipanT kadeapu 1CTopii Ta CBITOBO1
noiTuku OechbKoro HallloHaIBHOTO yHIBepcuTeTy M. [.I. MeunukoBa

Hzo Tien /lone — ctyaenT OnechbKOro HallOHAIBHOTO MOJITEXHIYHOTO
YHIBEPCUTETY

Husz Aowan Moxammeo Anu - acmipanT Kadeapu €KOHOMIKH
nianpueMcTBa O1eChKOro HalllOHAIBHOTO €KOHOMIYHOTO YHIBEPCUTETY
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llImamkoscoka Temsana Onexkcamopisna — K.€.H., JOIEHT Kadenpu
00Ky 1 ayauty, CX1JHOEBPONEHCHKUM HAI[lOHAJbHHUI YHIBEPCUTET IMEHI
Jlect Ykpainku (M. JIy1ipk)

Ulypwanosa  Jlap’s  Muxaiuniena —  crygeHtka  OmecbKOro
HaIllOHAJIbHOTO €KOHOMIYHOTO YHIBEPCUTETY
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OprkoMiteT
IIT MiskHapoaHOI HAyKOBO-IIPAKTHUYHOI KOH(pepeHuil «<ExoHomika
Ta YNPABJIHHA HAIOHAJLHUM IOCIOAAPCTBOM: CTAaH, TEHAEHIIl Ta
nepcrnekTuBN»

Ma€ 4eCTh 3alPOCUTH BUKJIa/1a4ulB, JOKTOPAHTIB, IPEICTABHUKIB OpraHiB
JIEp>KaBHOI BJIa/IM Ta MICIIEBOTO CaMOBPSITyBaHHS, MANPUEMCTB, HAYKOBO-
JOCITIJTHUX YCTAaHOB O OOTOBOPEHHS TEOPETUUYHUX Ta MPAKTUUHUX MPOOIeM
PO3BUTKY €KOHOMIKH Ta YIIPaBJIIHHS HalllOHAIBHUM FOCIOAAPCTBOM

MeTta koH(pepeHuii: JOCTIANTH aKTyallbHI TPOOJIEMH MaKpo-, ME30- Ta
MIKPOEKOHOMIYHOTO PO3BUTKY COLIAJIbHO-€KOHOMIYHUX CHUCTEM M HaJartu
pEeKOMEeH1allli MI0/I0 MEPCIEKTUB Ta HAMPSMKIB PEryJIlOBaHHS HAI[lOHAIBHOI
€KOHOMIKH.

Temamuuni nanpamu:

1. HamioHajibHA €KOHOMIKA: CTAH TA OCHOBHI P00JIeMH PO3BUTKY

2. Crparerisa migBMIEeHHS] KOHKYPEHTOCIPOMOKHOCTI perioHiB B
yMoBax TpaHcdopmauii eKOHOMIKH YKpaiHu

3. PO3BUTOK Cy4acHOr0 mMiANPUEMHUITBA

Poooui mosu kongepenuyii — ykpaincoka, anzuiicoka, pociiicoKa

Jlo moyatky poOOTH HayKOBO-NIPAKTUYHOT KOH(EPEHIIIi IJTAHY€EThCS
BUITYCK 301pHUKA TE€3 JOMOBIJICH B IPYKOBAHOMY Ta €JICKTPOHHOMY BaplaHTax
(Google Scholar)

Jlst ydacti y koH(epeHIlii OprkOMITET MPOIIOHYE HAJCHUIIATH
10 1 yepBHs1 2016 poky Ha eJIeKTPOHHY ajJpecy:
k.eung.konf @ gmail.com:
* 3a5IBKY,
* Te3M JA0MOBIi,
* KOMiI0 KBUTAHILII MPO CIJIATY OPraHi3aliiHOT0 BHECKY.
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OPTAHIBALIHHWN KOMITET KOH®EPEHIIII

3BepsaikoB M. 1. — MOKTOp €kOH. HayK, Mpodecop, WIECH-KOPECTIOHIECHT
HAH VYxkpainu, 3aciy>keHuii 1119 HayKu 1 TeXHIKH YKpainu, pekrop OHEY

KoBaaboB A. I. — 1OKTOp €KOH. Hayk, mpodecop, TPOPEKTOp 3
HaykoBoi poootu OHEY

banmxku M. JI. — 10KTOp €KOH. Hayk, mpodecop, 3aBigyBau kadeapu
€KOHOMIKM Ta yIpaBIiHHA HalllOHAJILHUM TOCHOJAPCTBOM, TOJOBHUM
pen. 30ipHuKka «HaykoBuit BICHUK»

IBan MapueBcki — KaHAMIAT €KOH. HAyK, JOILIEHT, PEKTOp
[Nocniomapebkoi akagemii «dimitp Llenos» (M. CimroB, bonrapis)

JlagicniaB Meiizjik — 3aBimyBau kadenpu ¢hiHAHCOBOTO OOJIIKY Ta
ayauty Bumoi mkonu ekoHomiku (M. I[Ipara, Uexis)

JIagikoB C. B. — kaHI. €KOH. HaykK, JIOIEHT, JACKaH (aKyJIbTeTy
€KOHOMIKH 1 ynpaBiiiHHs BupoOHuiireom OHEY
Konomuucskuit C. B. — jokTop ekoH. Hayk, mnpodecop kabeapu

EKOHOMIKHU Ta YIpaBJIiHHS HalllOHAILHUM Tocniogapctsom OHEY

Kapnos B. A. — kaHJ. eKkoH. Hayk, rpodecop Kadeapr eKOHOMIKH Ta
yIpaBJIiHHS HalllOHAIBHUM rocriogapcTBoM, HauansHUK HIIU OHEY

CMmentuna H. B. — kaHJ. eKOH. HayK, JOLUEHT Kadeapu eKOHOMIKH Ta
yIpaBJliHHS HallloOHATbHUM rocnogapctsoM OHEY

CimiueBa H. €. — kaHja. €KoH. HayK, JOLIEHT KadelIpu €KOHOMIKH Ta
yIpaBJliHHS HallloOHAIbHUM rocnogapctsoM OHEY

IleBuenko B. B. — kaHj. ekoH. HayK, CT. BUKJIaJa4y Kadeapu eKOHOMIKA
Ta yIpaBJIiHHS HallloHAILHUM TocriogapctBoM OHEY

Homipa I. A. — cT. Bukiagad kadeapy CEKOHOMIKHM Ta YIPaBJIIHHS
HarioHaJIbHUM TocrnogapcteoM OHEY

238



3ASIBKA
HpizBume, Im’s1, Ilo-0aTbKOBI

HayxoBuii cTynminb

BueHne 3BaHHA

IHocana

Oprani3anisi (moBHa HA3Ba, ajpeca, TejedoH)

TemMaTUYHUU HANIPAM (6Kazamu Homep)

Ha3zBa nonoBiai

dopma ydacri:

O OYHAa
0O 0aKar0 BUCTYIIMTH HA IJICHAPHOMY 3aCiIaHHI
0O 0aKar0 BUCTYIIMTH HA CEKUiHHOMY 3aCiIaHHI
O 0aKar0 B3SITH YYACTh SIK CIyXa4
O CyNPOBO/KYBaJIbHA 0¢c00a

O IUCTAHIIAHA

Jara npuisny Mara Bix’izny
IToTpeda y OpoHIOBaHHI roTeJI10: O TaK
IToTrpebda y 30ipHuKY Te3:

O APYKOBaHA Bepcif 1JIsl aBTOpPa
O APYKOBaHAa Bepcif 11 ciBaBTOPA
O eJIEKTPOHHA Bepcis

YyacTh B eKCKypcCifix:

* Oneca — nepauHa YopHoro Mopsi (ABTO0YCHO-IIIIOXiHA)

O Tak O Hi
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e BinBinyBanHs 3aBoay Ta My3er KOHbsIYHOI cipaBu «lycTroB»

O Tak O Hi

IHomrToBa agpeca (Kyau HAACUIATH MaTepiaau KOHepeHiii)

E-mail

Teaedon
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BUMOI'M 10 O®POPMJIEHHS TE3

Marepiasin MaroTh OyTH TIJATOTOBJIEHI 3a JIOMOMOIO0 peaakropa MS
WORD. Apkym ¢opmary A4. ITons — 2 cm 31 Bcix OokiB. Ilpudt Times
New Roman. Kerens — 12, iutepBan — 1,5, Bigcryn 1,25. OOcar te3 He
MOBUHEH MEPEBUIIYBATH TPHOX CTOPIHOK, BPAXOBYIOUH TAOJUIII 1 PUCYHKHU.

Ilpuxnao ogpopmnenns me3
Ciniuecea H.€.

K.e.H., 0oyerHm, 0oyeHm Kageopu eKOHOMIKU ma YNPaAGIiHHS
HAYIOHANbHUM 20CNOOAPCMEOM

OoecvbKuill HAYIOHAILHUL eKOHOMIYHUL YHI8EpCcUmem

3HAUYMMICTh OBTPYHTYBAHHSI BUHUKHEHHS
HAJBBUUANTHUX CUTYALIIN

OcTaHHIM YacoOM CIOCTEPITa€ThCs 3POCTaHHS HAJI3BUYAMHUX CUTYaIlll
Ta 30UIBIIYETHCA PO3MIP 3alOAISHOI HUMH  IIKOAW, a HaCIHIJIKU
aHTPOIIOTEHHUX BTPyYaHb B MPHUPOJHI TPOIECH BCE 4YACTIIE MAaIOTh
HE3BOPOTHIN XxapakTep. Tomy BUHMKAaEe MOTpeda B JOCIIKEHHI 3a3HAUYECHUX
npoOjeM 1 BHUSBJACHHS HE TUIBKM TEBHUX MPUYHMH, IO IPHU3BOIATH JI0
MOPYIICHHS 1CHYIOUOi PIBHOBAaru 1 €KOHOMIYHOI KpU3H, a ¥ Ha MOUIYyKH
NUISIX1B 1X BUPIIICHHS.

[Touryk MOXJIMBOCTI BHUPIIICHHS MPOOJIEeM TPYHTYEThCA Ha aHai3l
CYCHUJIbHO-€KOHOMIYHMX BIJIHOCHH, B SIKMX 3JIMCHIOETHCS «ITPUBJIACHECHHS»
OPUPOAM B MpOIleCi BUPOOHUIITBA, 1 TEXHIKO-TEXHOJIOTITYUHUX MOMXJIUBOCTEH

3ano0iraHHs KOHQIIKTY.....
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Cnucok sukopucmanux oscepein
1. banmku M. JI. O1miHKa pu3uKy BUHUKHEHHS HaI3BUYAHUX CUTYaIlli
B PI3HUX THUIIAX MIPUPOJTHO-TOCTIOAAPCHKUX TEPUTOPIATILHUX CUCTEM //
HayxoBuii Bichuk OJIEY. —2004. — Ne 4 (12). — C. 27 - 36.
2. Craynmii po3BUTOK — XXI CTOMTTS: YNpaBIiHHA, TEXHOJIOT1I, MOJEII.
HMuckycii 2015: konektuBHa MoHorpadis / €B.Xnobuctos. — YUepkacu: Bug.

dOIT Yadanenko FO.A., 2015. — 538 c.
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JTOJATKOBI MOKJIMBOCTI

ITin gac poGoTH KOH(EpEeHIlli Yy9aCHUKH 3MOXKYTh MOJATH CTATTi JIs
nmyOmikarii y ¢paxoBux BUJAHHSIX:

* Bicnuk couianbno-eKoHOMIYHUX 00C/TI0NHCEHD

* Haykoeuit gichuk Q00ecbKko20 HAUIOHATLHO20 EKOHOMIYHOZ0
YHigepcumemy

OzHaliomuTCh 3 BHUMOramMu J10 OQOpPMIICHHS CTarell MOXXHA Ha
BIJIMIOBIIHMUX CalTaX:

http://vsed.oneu.edu.ua

http://n-visnik.oneu.edu.ua/

KJ/IIOYOBI JATHU

IIpuiiom 3aiBOK Y4aCHUKA
KoH(epeHuii, Te3 J0MOBIAeH
OmiaTta OpreHecKy
IHigTBepaAKeHHsI BKIKYEHHS B o 1 yepBusa 2016 p.
nporpamy KoH@epeuuii
BpoHIOBaHHA Micllb NPOKUBAHHSA

Po3cuiianng 3anpounieHn o 20 yepBHs 2016 p.

IlpoBenenns koHpepeHmii 23-24 yepBHs 2016 p.

Po3cuiianns marepiajiB ydyacHUKAM,
10 00paJIM JUCTAHIIIHY y4acTh Iicas 27 yepBHs 2016 p.
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KOHTAKTHI OCOBMU:

Konoouncokuit Cepziii bBopucosuu (0.e.H., npogp.)
+38-0984077097 (opranizariiiiii TUTaHHS),

Cmenmuna Hamania Banenmuniena (K.e.H., 0oouenm)
+38-0677614615 (muTaHHs 040 BUAABHUYOI JISJTBHOCTI),
Illesuenko Banenmuna Bacuniena (k.e.H., cm. 6UKI.)
+38-0979189177 (nmuTaHHS MO0 NPUKOMY 3a5BOK),

/Jlonipa Ipuna Anamoniiena (cm. euxi.)

+38-0667382717 (nmuTaHHs 1100 TTOCEJIEHHS, Y4acTl B €KCKYPCIsiX)

AIPECA
OPraHi3aniiiHOr0 KOMITeTy
Opecbkuil HaIllOHATBLHUI €KOHOMIYHHM YHIBEPCUTET,
Kaepa eKOHOMIKH Ta YIIPABIIHHS
HaIllOHAILHUM TOCTIOAAPCTBOM,
By [IpeoOpaxkeHchka, 8, M. Oneca, Ykpaina, 65026
Ten. 048-723-32-56
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151 HOTATOK
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Martepianu HoOMepa IPYKYIOThCS MOBOIO OpUTTHATY

HAYKOBUI BICHUK

OJECBKOI'O HAHIOHAJIBHOI'O EKOHOMIYHOTI'O
YHIBEPCUTETY
30ipHuk Haykosux npays

HayxoBe BujgaHHs
Bunanus 30ipHUKa 311MCHEHO 32 paxXyHOK aBTOPIB

3a JOCTOBIPHICTh BUKJIAJCHUX (haKTIB, IUTAT Ta 1HIIMX BIJIOMOCTEMN
BiJIIOBiIa€ aBTOP

[lignucaHo 10 APYKY 3a peKOMEHIAIIIE€I0
Buenoi paau OechKoro HallioHaAJIbHOTO €EKOHOMIYHOTO YHIBEPCUTETY
30 cepnug 2013 p. IIpoTokoi Ne 1

3amMoBieHHSA Ne

[Tinmucano o npyky_19.05.2016
®opwmat 60 x 84 1/16

Tupax 100 mpum.

[Tamip odcernuit. JIpyk odceTHumii.
YM. npyk. apk. 12,5
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