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Anomayia. Y cmammi suseieno menOenyii po3gumky m’saconepepobnux nionpuemcms Ilig0ennozo peciony 6
MPbOX OCHOBHUX HANPAMKAX (AHANI3 NOKA3HUKIE epeKmusHoCmi BUKOPUCMAHHA BUPOODHUYUX pecypCis, aHali3
ehekmusHOCmi  GUKOPUCMAHHA  (DIHAHCOBUX pecypcié ma aHAli3 NOKA3SHUKIE DPieHs OLI060I axkmueHocmi) ma
i0eHmu@iKosano CcuibHi ma CiabKi CMOPOHU QIHAHCO80-20CNO0APCHLKOL OBLILHOCMI  QOCHIONCYBAHUX CYO €KMI
20CNO0APIOBAHHS 3ANEHCHO GI0 00csecHymux pesyiomamie. Lle dano mooiciugicmov eussumu npiopumemii uiisaxu
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3anpononosano 6i0n08IOHI 3ax00U WOOO NOOAILULO2O NIOBUWCHHS eEeKMUBHOCTNI QYHKYIOHYBAHHS M SICONEPEPOOHUX
nionpuemcms I1ie0eHno2o pe2ioHy.
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Annomayusn. Bo epems uccredosanus Ovinu 8uis81eHbl MEHOCHYUU PA3GUMUSL MACONEPepadamuléaiowux npeonpusmutl
[Ooicnoe0  pecuona 6 mpex ocnosHbIX Hanpagienusx (anaauz noxasamenei IP@EKMUSHOCMU UCNOTbIOBAHUSL
NPOU3BOOCMEEHHBIX PECYPCO8, AHAU3 IPPHEKMUSHOCU UCROTb308ANHUSL (PUHAHCOBLIX PECYPCO8 U AHAU3 NOKA3amenell
VPOGHSL 0€l080U AKMUBHOCMU) U UOCHMUDUUUPOBAHLL CUTbHbIE U CAOble CMOPOHbL (DUHAHCOBO-XO035UCMEEHHOU
O0essmenbHOCIU UCCTEOYeMbIX CYObEeKMO8 XO3AUCMEOBAHUSL 8 3AGUCUMOCTU O OOCTUSHYMBIX Pe3yTbmamos. Imo 0aio
603MOJICHOCHIL  GbIAGUMb NPUOPUMEmHble NYMU OWIbHEeUe20 pa3eumusi npeonpusmuil Msconepepadbamuléaiouen
ompacnu 8 HANPAeIeHUU ROGbIULEHUST UX YPOBHell 0X0OHOCmU. B dannoti cmambe npednodicenvl coomeemcmayiouue
Mepbl N0 OalbHEUUeEMY NOBbIUEHUIO dPHeKmUsHOCMU (DYHKYUOHUPOBAHUSL MSACONEPepabamvleaouwux npeonpusimul
FOoicnozco pecuona.
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Abstract. The article analyses the tendencies of development of meat processing enterprises of the southern region in
three main areas (analysis of production resources efficiency indicators, analysis of financial resources efficiency and
the analysis of the level of business activity indicators) and identifies the strengths and weaknesses of financial-
economic activity of the investigated business entities depending on the results achieved. This provided an opportunity
to identify priority ways of the further development of enterprises in the meat industry to improve their levels of
profitability. Article proposes the corresponding measures to further improvement of the meat processing enterprises of
the southern region functioning.

Keywords: analytical evaluation; performance management; productive capacity; financial resources; business
activity; effectiveness of activity.
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IloctanoBka mnpoGgemMu B 3arajbHomMy Burisiai. Ha cywdacHomy eram eBosroILii
rOCIOJAapIOBaHHS MPOOJIEMH aHATITHUYHOI OLIHKU e(EKTUBHOCTI (PYHKLIOHYBAHHS MiJIPUEMCTB
HaOyBarOTh Bce OUIBIIOI aKTyalnbHOCTI. JKUTTEQISITBHICTD MIANPUEMCTBA 06araTo B 4OMY 3aJICKHUTh
came BiJl TOTO, SIKOIO Miporo 3a0e3nedeHa (piHaHCOBA BiJavya pecypciB Ta HACKUIBKH JOCITAETHCS
piBeHb MPUOYTKOBOCTI B IMpoIieci (OpMyBaHHS BUTPAT. 3 METOIO BHUSBJICHHS MPIOPUTETHHUX IUISAXIB
MOJAJIBIIIOTO  PO3BUTKY B  HANpPSAMKY IMJABUIICHHS  PIBHIB  NPHOYTKOBOCTI  CyO’€KTIB
rocriofiaproBanHsl [liBIEHHOTO perioHy, aKTyaJbHOIO CTa€ aHAJIITHYHA OI[iHKAa e(eKTUBHOCTI
(GbyHKIIIOHYBaHHS M’sicoriepepoOHuX mianpuemMcTB. Came TOMY BiJ B0 0OpaHUX Ta peai30BaHUX
Ha TPAKTHUIl AHATITUYHUX METOJIB OI[IHKM 3aJeKHUTh PO3POOKa BIANOBIIHUX YIPABIIHCHKUX
pillieHb CTOCOBHO €(PeKTUBHOCTI (DYHKITIOHYBaHHS TiITPHUEMCTBA.

AHami3 jgociigxkeHb i myOgaikauniii ocTaHHiX pokiB. AHANITUYHOIO OIIHKOK Ta
yOpaBIiHHSAM €()EKTUBHICTIO ()YHKIIIOHYBAHHSI MMIANPUEMCTB 3aiiMaIiCsl Taki BITYM3HSHI BUCHI fIK:
H. A. Bonkoga, O. A. Artunos, H. C. llleBuyk, T. ®@. I'puropam, H. I'. Cno6oasn, B. 5. ®apion,
B. I. Orenko, O. I'. AukoBuii Ta iH. Tak, O. A. Aatunos, H. C. llleuyk, T. ®. I'puroparnt 3 MeTor0
MIPOBE/ICHHS aHAIITUYHOI OLIHKM €(PEeKTHBHOCTI (PYHKLIOHYBAHHS MiANPHEMCTB 3BEpTAIOTh yBary
Ha aHali3 camMe BUpoOHWMYMX Ta ¢iHaHcoBux pecypciB. Ha aymxy H. I'. CnobGoxsHa, ocoOnuBy
yBary B Cy4aCHMX yMOBaXx MOTpIOHO 3BepTaTd Ha aHalli3 1 MPOrHO3yBaHHS (PIHAHCOBOI CTIHKOCTI
mignpuemcta. O. I'. SHkoBWi1 BBakae 3a JAOUUIBHE Il 4Yac YOpPaBIiHHSA €QEKTHUBHICTIO
(GyHKLIOHYBaHHS HIANPHEMCTBA POOUTH aKIEHT Ha YNpaBliHHI 0€330MTKOBICTIO 3a OIOMOTOIO
CVP-anamnizy.

BujineHHs1 HeBUpilIeHUX paHille YacTHH 3arajbHol npodJemu. [TutaHHs nocuieHHs
ICHYF04Oi METOJOJIOTIYHO1 0a3u Ta PO3pOOKHM METOAUYHHX PEKOMEHIAIN IIO0AO0 MPaKTUIHOTO
BUKOPHUCTaHHSA AHAJIITUYHUX METOJIB OIIHKM Ta YIpaBIiHHSA €(QEKTHUBHICTIO (DYHKIIOHYBAaHHS
MIIMPUEMCTB  3aJIUIIAIOTECS  BIAKPUTHUMH 1 TMOTPeOYIOTH MOTIHUONICHUX JOCTiKEeHb. Burie
3a3Ha4YeHI MUTaHHS CBIIYaTh MPO T€, IO MOPSAOK MPaKTHUYHOI peamizamii aHATITHYHOI OLIHKU
e(eKTUBHOCTI (YHKIIIOHYBaHHSI M’SICOTIEPEPOOHMX MIANPUEMCTB € BEIbMHU I[IKABUM 3 HAayKOBOI
TOYKU 30pYy, OCKIJIBKM MICTUTh 0araTo IMCKYCIMHUX AacIleKTiB, SIKi MOTPeOYIOTh IMOAAIBIIOTO
HayKOBOTO JIOCI1IKEHHS.

ITocranoBka 3aBaaHHdA. MeTO cCTarri € HAJAaHHS JETadbHOI AaHATITHYHOI OI[IHKHA
e(heKTUBHOCTI (DYHKIIIOHYBaHHS Ta iMeHTH(]IKaIs CHIBHHUX Ta CJIA0KHUX CTOpIH y BHUPOOHHYO-
(iHAHCOBIH AISUTLHOCTI 3317151 BUSHAUEHHS NUISX1B MOATBIIIOTO PO3BUTKY B HAMIPSMKY IT1ABUINCHHS
piBHIB mpuOyTKOBOCTI mianpuemMctB IliBnenHoro periony. [IpiopuTeTHUM 3aBOaHHSAM CTaTTi €
HaJaHHS TPYHTOBHUX PEKOMEHIAIIH Ta MPOIO3HUI[ii 00 MOAAIBIIOTO MiABUIICHHS €eKTUBHOCTI
(GhyHKIIIOHYBaHHS M’ sicoriepepoOHux mianpueMcTB [liBmeHHOTO periony.

Bukiaag ocHOBHOro Martepiany npociaigskeHHsi. OnHi€lo 3 HaANTONOBHIMIMX Tamy3ei
BITUM3HSHOI XapuoBOi MPOMHUCIIOBOCTI € M’sicoTiepepoOHa, OCKIIBKH CTYITIHB ii PO3BUTKY HE TUIBKH
BU3HAa4Ya€ pIBEHb IPOJOBONBYOI O€3MeKH KpaiHW, BIUIMBAE€ Ha 370pPOB’sl Ta Ipale3laTHICTb



HACEJICHHs, ale W pO3IJISAA€ThCs K TMOTEHLIWHE JDKepeslo 3MIIHEHHS NOo3MuLid YKpaiHu Ha
30BHIIIHIX puHKax [1, €.295].

Amnaini3 epeKTUBHOCTI IisUIBHOCTI M SICONEpepOOHHX MignpueMcTB IliBIEHHOTO perioHy
JI03BOJIMB BUOKPEMHTH IIUTY HU3KY 1X CHUTBHUX Ta BIAMIHHUX pHC. Tak, IpOTATOM JAOCTiHKYBaHOTO
nepioay Maibke it Beix mignpueMmctB 3a BUHATKOM [IIT «lliBgens-M’sico» xapakTepHUMH Oyiu
pexkopaHi 3HadeHHs (OHA0030pOEHOCTI mpari ogHoro mpaiordoro (B 2014 pori BkazaHUi
MOKa3HMUK 301IbIIKBCSA B MOHAA 2 pa3u nopiBHsAHO 3 2013 pokom). 3a3HaueHa TEHAEHIS CBIIYUTH
PO HAPOIITYBAaHHS OCHOBHOI'O KamiTaly MiMPHUEMCTBAMHU B YACTHHI OCHOBHHUX 3aCO01B.

VY cydacHHMX yMOBax YCIIIIHA [isSUIbHICTH OyAb-SKOTO MiJIPUEMCTBA OaraTo B HOMY
BH3HAYAETHCS €(DEKTUBHUM (DYHKITIOHYBAaHHSIM CHUCTEMHU YMpaBiiHHSA MaiWHOM. [lokasHuK Bimmadi
OCHOBHHX 3aCO0IB XapakTepu3ye HE TUIbKM CTYIiHb BHUKOPUCTaHHA OCHOBHHMX 3aco0iB, ayie M
JTOCSITHYTUH 10 HUHINIHBOTO 4Yacy piB€Hb KOPHUCHOI BijJaul KamiTaldi30BaHUX B OCHOBHI 3acO0HM
komTiB [2, €.109]. Tak, B yacTuHI e()eKTHBHOCTI BAKOPHCTAHHS OCHOBHHX 3aCO0IB Ha aHAJII30BaHUX
MIIMPUEMCTBAX CIIOCTEPIraeThCs TEHICHINS A0 3MEHIICHHS BiAgadi OCHOBHUX 3aco0iB Ta
30inpieHHs GoHaOMICTKOCTI (pHc.1).
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Puc. 1. Jlunamika Bignadi ocHOBHUX 3ac00iB mianpuemcts [liBnenHnoro periony 3a 2010-2014 pp.

ParmionanibHe BUKOpHCTAaHHSI MaTepiaiiB € iICTOTHUM YWHHHUKOM 3POCTaHHS BUPOOHHMIITBA i
3HIKEHHS CO01BapTOCTI MPOIYKIii, a 0TXKe, 30UIbIIeHHS TPpUOYTKY 1 piBHA peHTabenbHOCTi. Tomy
OJTHUM 13 BaXJIMBUX MTOKA3HUKIB TIPH aHaTI31 €¢()eKTUBHOCTI BUKOPUCTAHHS BUPOOHUUUX PECYPCIB €
marepianoBiggaya [3, €.73]. Tak, aHami3 e(peKTHBHOCTI BHKOPUCTAHHS MaTepiajJbHUX PECypCiB
MOKa3aB, M0 Ha BCIX MIAMPUEMCTBAX MPHUCYTHE 3MEHIICHHS MaTepiajoBiadi Ta 301IbIICHHS
MaTepiaJOMICTKOCTI, M0 BKa3ye Ha HEpalliOHaJbHE BHKOPUCTAHHS MaTepiaibHUX PECYpCiB, IO
MIPU3BENIO 70 30UIBIICHHS MMTOMOI Bard CHPOBHMHHU Ta MaTepialliB y coOIBapTOCTI MPOAYKIIIi Ta,
BIJNIOBITHO, 3MEHIIEHHA MNPUOYTKOBOCTI NMX MmignpueMcTB (puc.2). MiHimManpHe 3HA4YeHHS
Marepianoigmadi B 2014 pori 6ymo y TOB «Onecbkuii M’siconepepoonwuii 3aBoa» (1,16 rpH., mo
Ha 38,1% menmie Hixk y 2013 pori).

VHikagpHa  KOMOIHAIllsI  HAABHOTO  BUPOOHWUYOrO0  TOTCHIATy  MIANPHEMCTBA 3
HarpoOMa/KEHUM JIOCBIJOM HOro BUKOPUCTaHHA 1 CGHOPMOBAHUM IMIJDKEM, IO CIPHUSIOTH
BUTOTOBJICHHIO PEHTa0EeNbHOI TMPOMYKINi, 3aBASKA peajizaiii sKOi IANPUEMCTBO 37aTHE
3a0e3MEeUNTH CBO€ ICHYBaHHS B JIOBIOCTPOKOBIM IE€PCIEKTHBI, € 3alOpPyKOI0 YCIHIIIHOTO Ta
ehekTuBHOTO (PYHKITIOHYBaHHS Oyab-KOoro cy0’ekTy rocmojapioBanHs. Jlims  OiabImocTi
nianpueMctB [liBIEHHOTO pErioHy XapakTepHUH 3HAYHUK piBEHb BUPOOHUYO-TEXHIUHOTO
MOTEHITIaTy, TUTOMA Bara sSIKOTO MPOTATOM JOCIHIKYBAaHOTO mepioay mocsiria 60—75%. Bkazana
TEHJICHIIiSl CBIAYUTH PO HASIBHICTh 3HAYHUX BUPOOHUUUX MOMKIIMUBOCTEH Y JaHUX MIANPUEMCTB.
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Puc. 2. Jlunamika matepiaioBimiadi mianpuemcts [liBaernoro periony 3a 2010-2014 pp.

3a aHanmi3oBaHM Mepio] Koe(ilieHT CHiBBIJHOIIEHHS TEMIIIB 3POCTaHHS CYKYITHUX BUTpPAT
JIO TEMITIB 3pOCTaHHS CYKYITHHX JOXOJIIB Mai’ke 3a BCiMa IMANMPUEMCTBAM 30UIBIINUBCS, 10 BKa3ye
PO TMOTEHLIHHY MOMJIMBICTh 3MEHIIEHHS NPHOYTKOBOCTI, MOTIpIICHHS (PiHAHCOBOTO CTaHy Ta
MJIATOCTIPOMOXKHOCTI MiAMPUEMCTB.

BaxxnnBoro XapakTepuCTUKOI (DiHAHCOBO-TOCIOAAPCHKOT MisUIBHOCTI MiJMPHEMCTBA €
BUPOOHMYMH JIleBepUDK Ta Horo edekr. JlaHi TOKAa3HMKH XapaKTepPH3YIOTHCS MOKIMBICTIO
BILUTUBATH Ha (hOpMyBaHHS NMPUOYTKY Bij peaiizallii MpoayKIIii IUITXOM 3MiHU 00CSTY peasli3oBaHOT
MPOAYKIIT Ta CHiBBIJHOIICHHS 3MIHHUX 1 MOCTIHHUX BUTpAT. EdexT BUpOOHUYOTO JIeBEpUIKY 3pic
Ha Bcix manpuemctBax IliBmenHoro periony. OTxe, MOXXHa 3pOOMTH BHCHOBOK, IO
HaileQeKTUBHINIE TPOTIATOM AaHAJII30BAHOTO TMEPioAy BUKOPHUCTOBYBAIM CBi BUPOOHWYMIA
noteHmian TOB «Jlibpa» ta «lIliBmers-M’sico», a ayrcaiimepamu BusiBuiucs TOB «Opnechkuit
M’siconiepepoOHut 3aBOI.

AHaJi3 TOKa3HHWKIB €(PEeKTUBHOCTI BHKOPHCTaHHS (PIHAHCOBUX PECYPCiB II0Ka3aB, IO
MPOTSITOM OCTAHHIX IT'SITH POKIB 301JIBIIYETHCS TUTOMA Bara BJIACHOTO KalliTally B CTPYKTYpl MaifHa
takux mignpuemctB sk I «lliBmens-M’sico», ITIIT «3omoToit TenmeHok». Jlana TeHACHIIS
MiATBEPKYETHCS  MO3UTHUBHOIO TUHAMIKOIO KoedillieHTa aBTOHOMii, TOOTO BigOyBaeTbCs
TTIIBUIIICHHS PIBHS HE3aJEKHOCTI 3a3HAYCHUX MIAMPUEMCTB BiJl 30BHIIIHIX JuKepen (iHAHCYBaHHS
aKkTUBiB. MakcuMalbHEe 3HA4YeHHA KoedimieHTa aBToHOMIi B 2014 pomi XapakrepHe mis
[IIT «3omnotoii Tenenok» (88%) (puc.3).
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Puc. 3. [lunamika xoedirieara aBroHoMii mignpuemcTs [liBgernoro periony 3a 2010-2014 pp.
3a aHami30BaHWM TMeEpio[ HE BIAJIOCS YHUKHYTH 301IbIICHHS (DIHAHCOBOTO PH3UKY
OLBIIOCTI aHATI30BaHUX MiAMPHEMCTB. MakcuManbHi 3HaUYE€HHS BKa3aHOTo moka3Huka B 2014 porii
cnoctepiranucst Ha TOB «Oneckkuit M’siconepepoOHuii 3aBoa» — 4,43, mo 6unbme Ha 31,5% HiX B
2013 poui. Ilpore I «3omotoit TeneHok» crpomoryiocs B 2014 pori 3MeHIHUTH (piHAHCOBUN
pusuk Ha 54,8% ¥ nocsrtu mo3Hauku B 0,13.



Y 2014 poui Ounbmiicth mignpueMcTB IliBAeHHOro perioHy HE IJIATOCIPOMOXKHI 3a
koedimieaTom mBUAKOI JikBigHOCTI. [IpoTe B 2014 pomi Ha ITI1 «30710TOM TEIEHOK» CIIOCTEPIraBcst
3HAYHUN HA/UIMIIOK HAa TMOTOYHMX paxyHKaX TPOIIOBUX KOINTIB, IO MOXE MPU3BECTH B
MalOyTHROMY /IO iX 3HEI[IHEHHS Ta BTPAaTH MOTCHIIIMHOI MOMJIMBOCTI OTPUMAHHS OJATKOBOTO
JOXOJy BiJl BIAJIOTO 1X BHKOPHCTaHHS B ONepaiiiHii a00 iHBECTHIHHINA misuibHOCTI [4, C.55].
3a3HaueHa TEHJCHIlSA MIATBEP/UKYEThCS JHUHAMIKOIO KoeilieHTa 3arajdbHOi  JIIKBITHOCTI
ITIT «3070TOi TENEHOK», OCKIIBKM HOTO OCOOJHMBICTIO € 3HAUHE MEPEBULICHHS 00OPOTHHUX aKTUBIB
HaJl TOTOYHUMH 3000B’ I3aHHSAMHU.

OTxe, aHani3 epeKTUBHOCTI BUKOPUCTaHHA (DIHAHCOBHX PECYpCiB MOKa3aB, IO MPOTSATOM
JOCITIDKYBAaHOTO Tiepiony 6e33anepeunum migaepom € I1I1 «30m0Toit TeneHok».

AHaii3 MOKa3HWKIB PiBHs AUIOBOI aKTUBHOCTI IMOKa3aB, IO 3a aHANIi30BaHWM Tepioa Ha
OutbmIocTi MANPUEMCTB I[liBIEHHOTO pErioHy CHOCTEpPIraeThCs TMOTIPIICHHS KOMEPIHHOT
nisiibHOCTI. Tak, Ha TOB «Opecbkuit m’sconepepoOuuii 3aBoay, TOB «JIibpa» mpocTexyeTbes
cTabllbHA TEHJIEHIIISI O 3MEHIICHHS €(PEeKTUBHOCTI BHKOPHUCTAHHS OOOPOTHOTO KamiTalry, M0
MiATBEP/KYEThCS HETaTHBHOIO JMHAaMIKOIO KoedimieHTa 0OOpOTHOCTI OOOpPOTHHX AKTUBIB
[5, c.242].

3a paxyHOK 30uIbIICHHS Koedimienta o0opoTHOCTI 3amaciB B 2014 pori MOpiBHSHO 3
2013 pokoM femio MiABHUIIMBCS TOMWT HAa TOTOBY NPOIYKIIIO AaHATI30BaHUX IIITPHEMCTB.
MaxkcuMarnbHe 3Ha4YeHHS BKa3aHOTO MOKa3HHKa croctepiraetbest B 2014 pomi wa [T «IliBgeHs-
M'saco» (29,93), a minimanbpHe — Ha TOB «Onecekuit M’ siconepepoOnmii 3aBoa» (1,47).

[IpoTsirom fmOCHiIKYBaHOTO TEpioAy Maibke Ha BCIX MIINPUEMCTBAX BiOYBa€ThCS
M1IBUIICHHS €(DEKTUBHOCTI KPEAUTHOI MOTITHKA MIAMPUEMCTB TI0 BITHOIICHHIO 70 CBOIX KITIEHTIB,
IO MiATBEP/UKYETbCA TO3UTUBHOIO JUHAMIKOIO KoedimieHTa 000pOTHOCTI  AE€GITOPCHKOI
3a00proBaHocTi 3a ToBapu, poboru Ta mocayru [6, €.30]. HaiiGinbmie 3HAYEHHS JAaHOTO
koedimienta B 2014 poui xapakrepHe mist [T «IliBgens-M'sico» (29,06). Haiibinbmn edexkTuBHe
YOpaBIIHHS KPEIUTOPCHKOIO 3a00pTrOBaHICTIO 32 TOBAapH, pOOOTH Ta TMOCITYTH TAaKOX XapaKTepHE
s [T «IliBnens-M'sico», 3HaueHHs KoedilieHTa 000pOTHOCTI KPEAUTOPCHKOi 3a00prOBaHICTIO B
2014 pori sixoro mocsrio 29,73.

AHani3 auHaMiku Koe(ilieHTa CHIBBITHONIEHHS TEPMiHIB TOTAlIeHHS AeOIiTOPCHKOI Ta
KPEIUTOPChKOI 3a00pPrOBaHOCTI 3a TOBapH, poOOTH Ta mocCayrd mokaszano, mo TOB «Jlibpay,
ITIT «IliBogenb-M'sico» BHamocst NOCATHYTHM HaWKpallMX pe3yabTaTiB y YacTHHI YIPaBIiHHSA
TepMiHaMH TIOBEPHEHHS JeOITOPCHKOI Ta KPEAUTOPCHKOiI 3a00pPTOBAHOCTI, IO MiATBEPIKYETHCS
JUHAMIKOIO BHIIE€3a3HAYEHOTO TOKa3HUKA. 3BopoTHa TeHAeHIiss mpucyTHs Ha III1 «3onoToii
TEJIEHOK», 3HA4YeHHs KoeQillieHTa CIIBBIIHOIICHHS TEPMIHIB TOTamieHHs Je0iTOpChKOi Ta
KpPEIUTOPCHKOI 3a00proBaHOCTI 32 TOBapH, poboTH Ta mociayru sikoro B 2014 poui cranosuio 5,34,
10, Y CBOIO Yepry, CBIAYUTH MPO 3MEHILIEHHS MOXIMBOCTEH 30epe’keHHs MIaTOCIIPOMOYKHOCTI B
HaOmKumii vac [7, ¢.234].

[IpoTsiroM aHa/i30BaHOTO TMEpIOAY TEHACHINS JIO 3MEHIICHHS TOTIBKM HasBHA Y
[T «IliBneas-M’sicon, IIIT «3omotoii TeneHok». I[IpoTAroM MOCHIHKYBaHOTO MEPiOAy JIUIIIE
TOB «JIibpa» Bmamocsi 3MEHIIUTHA MTUTOMY Bary TOYKHA KPUTUYHOTO OOCSATY B YHCTOMY JOXOJ BiJ
peamizamii mpoAyKIii Ta BIAMOBIAHO 30UTBIINTH MUTOMY Bary 3amacy (iHaAaHCOBOi TPHBAJIOCTI B
YUCTOMY JOXOJI, III0, Y CBOIO YEPTY, JI03BOJIMJIO HAa0araTo paHilie MOKPUTH B TOBHOMY 00Cs31 BCi
MOHECEH1 BUTPATH, IOYaTH OTPUMYBATH NMPUOYTOK Ta PO3MIKUPHUTH MOXKIMBOCTI BapitoBaTH 06’ €MOM
peaiizartii mpoaykiiii y BapTicHomy Bupasi [8, €.20].

OTrxe, niepoM B YacTHHI PIBHS AUIOBOI aKTUBHOCTI MoxHa BHOKpemMuTH III1 «IliBaeHsb-
M’sicon, a ayrcaiimepamu — TOB «Onecbkuii m’sconepepoOnuii 3aBoa» ta IIpAT «YkpaiHceki
KOBOAacm».

AHaJti3 TOKa3HUKIB MPUOYTKOBOCTI miAnmpueMcTB [liBIEHHOrO perioHy mokaszaB, IO Ha
TOB «l'aBpuniBka», IIpAT «YkpaiHCbKi KOBOAcH» MPOCTEKYEThCS CTiMKa TEHACHIIS 0
3MEHIIeHHsT peHTabenbHocTi BUTpaT. Tak, B 2014 pomi Ha TOB «Opeckkuii M’sicomepepoOHMit
3aBO/I» MPHUCYTHS 30MTKOBICTH BHTpar B posmipi 1,025%. Ilpore TOB «JliGpa» B 2014 poui
nopiBHAHO 3 2013 pokoM Brangocst 301IBIIMTH PEHTA0ENBHICTh BUTPAT Ha 3,4 B.II.



[Ipotsirom m’siTv pokiB y OinbmIocTi mignpueMcTB IIiBAGHHOTO perioHy MPOCTEXKYETHCS
MMO3UTUBHA TEHJEHIIIS 0 30UTBIICHHS] PEHTA0EIBbHOCTI MPOAAXKY, IO CBITYUTH PO TMOKPAIICHHS iX
BUPOOHNY0-30yTOBOI MisibHOCTI. Hali0inpie 3HaYeHHS PEHTA0ENBbHOCTI MPOAAXy XapaKTepHE B
2014 poui IIT «3onoroit Tenenox» (20,28%).

[TigBuieHHs: e(heKTUBHOCTI BUKOPHCTAHHS KariTaly (OCHOBHOTO, 00OPOTHOTO, BIACHOTO)
MPOTSTOM aHali30BaHOTO mepionay croctepiraetbes Ha [IIT «IliBmern-M’sco», TOB «Jliopay.
Haii0inpii 3HaueHHs pEeHTA0EIbHOCTI OCHOBHOTO Ta oOopoTHoro kamitaiiB B 2014 pori
xapakrepHi 1 TOB «Jlibpa» (BiamoBigHOo 26,66% Ta 24,74%), a naiimenmn — TOB «Oneckkuii
M’siconiepepoOHUt 3aBOI.

Orxe, aHani3 epeKTUBHOCTI (YHKIIOHYBAHHS M’ sCONEpepoOHuX mianpuemMcTB IliBmeHHoro
periony mokaszaB, IO 3 HaiOUIBIIOI BiJJAa4€l0 BUKOPUCTOBYBAJIM HAsBHUM BUPOOHUYO-
(hiHAHCOBHI MOTEHIIIAJT TPOTATOM JIOCIIKYBaHOTO Tiepioay Taki mianpuemctBa sk TOB «JIibpay,
[IIT «3omoroit TeneHok» Ta I «IliBgens-M’sico», a ayrcaiinepam BusiBuiocs TOB «Onechkwii
M’sICONIEPEPOOHUI 3aBOIY.

3 MeTor0 30UTbIICHHS MPUOYTKOBOCTI BCIX BHJIIB KamiTaldy JOCTIKYBAaHUM HiANPHEMCTBAM
0akaHO OMTUMI3YBAaTH CTPYKTYPY:

— OCHOBHOTI'O KaIliTaly HUISIXOM IPOJIaxy, 3/1a4i B OpeHay a0do JiKBijamii OCHOBHUX 3ac00iB, sIKi He
BHKOPHUCTOBYIOTHCSI Y BUPOOHUYIH MisUTBHOCTI;

— 00OpOTHOTO KamiTaldy 3a paxyHOK MPOBEJEHHS IHBEHTapH3allii 3 METOI YI[IHKA a00 CIIHCAHHS
3aJIe)KAHUX, IPOCTPOUEHUX 1 HEMKBIIHUX TOBAPHO-MaTeplaIbHUX IIIHHOCTEH;

— BJACHOTO KaIliTaJly 3a paxyHOK HapoOIIyBaHHS HEPO3MOAUICHOTO MNpHOYTKY Ta MIOPIYHUX
BiJ[paxyBaHb He MeHIe 5% BiJl OTpUMaHOro MPUOYTKY 3a 3BITHUN MEpPiOj A0 PE3EPBHOIO
KaIliTaJly Ha BUIaJOK BUHUKHEHHS Herepe0auyBaHX 0OCTaBHH;

— TI03WKOBOTO KamiTaly MUISIXOM IMiJBUIIECHHS ePeKTy (iHaHCOBOTO JICBEPHIKY.

AmnasizoBaHUM Cy0’€KTaM TOCHOJAapIOBaHHS PEKOMEHJ0BAHO 301JIBIIUTH BIacHI 00OpPOTHI
3ac00M MUISIXOM JIOBITOCTPOKOBOTO KpEIWTYBaHHS, HApOIIyBaHHS MHUTOMOi Bard MOOUIHHOI
CKJIaJIOBOT aKTHBIB Ta MiJBUIIYBATH PIBEHb HE3AJIEKHOCTI MIAMPUEMCTB BiJ[ 30BHIMIHIX KEpel
(hiHaHCYBaHHS 3 METOIO 3MIITHEHHS iX ()iHAHCOBOI CTIMKOCTI.

JlocmiKyBaHUM M SICOTIEPEPOOHUM MIANPUEMCTBAM Oa)XaHO 3aiJisl MiABHILEHHS PIBHS
MJIATOCTIPOMOXKHOCTI Ta JIKBIIHOCTI 30UIBITYBaTH 00 ’€MH HAWOUIBII JIIKBIIHMX aKTHBIB, TOOTO
TPOLIOBHUX KOIWITIB Ta iX EKBIBAJEHTIB HUIAXOM (aKTOPHHTY Ta pediHaHCyBaHHSA OeOITOPCHKOI
3a00pPTOBaHOCTI.

BHCHOBKM i mepcrneKTHBU MOJAJBIIMX PO3PO0OK. Y pe3yibTari aHanizy e(peKTUBHOCTI
(yHKIIIOHYBaHHS M’ SICOTIEPEPOOHUX MiAMPUEMCTB OYJIM BUSIBICHI TEHIEHIIT X PO3BUTKY B TPHOX
OCHOBHMX HamnpsMKax (aHaji3 MOKa3HUKIB €(PEKTUBHOCTI BUKOPUCTaHHS BHUPOOHUYMX PECYpCIB,
aHai3 e(pEeKTUBHOCTI BUKOPUCTAaHHS (pIHAHCOBUX PECYpPCIB Ta aHaII3 MOKA3HHKIB PIBHS IJTOBOI
aKTHUBHOCTI) Ta 11eHTH(]IKOBaHI CUJIbHI Ta CJIaOKi CTOPOHU (hiIHAHCOBO-TOCHOAAPCHKOI JiSUIBHOCTI
JOCITIDKYBAHUX CyO’ €KTIB TOCIOAAPIOBAHHS 3aJICXKHO BiJl JOCATHYTHX PE3yJbTATIB 3 YpPaxXyBaHHIM
perioHaIbHUX 0COOMUBOCTEH pO3BUTKY. CBOE€YACHO MPOBEIEHUI aHali3 BiAMOBIIHUX IMOKA3HUKIB
JI03BOJISIE HA PaHHIA CTaJli BUSIBUTH CUTHAIA HETATUBHOTO BIUIMBY 30BHINIHBOTO W BHYTPIIIHHOTO
CepelioBHIla Ha piBeHb €()EeKTUBHOCTI (YHKLIIOHYBAHHS MiANPUEMCTB Ta 1IEHTH(IKYBaTH
MPIOPUTETHI NUIAXW TMOJANBIIOTO PO3BUTKY B HAIMPSMKY MIABUIIEHHS PIBHIB MPUOYTKOBOCTI
cy0’ekTiB rocnofiaproBanHs [liB1eHHOTO periony.

[IpakTuHe  BOPOBAKEHHS  BCIX  BHILE HABEACHMX  PEKOMEHJAIINl  J103BOJHTH
HiANPUEMCTBAM HE JUIe e(pEeKTMBHO BHKOPHCTOBYBATH BJIACHUN BHUPOOHUYMI MOTEHLIAN, aje U
30epiraTd TpH IIbOMY CBOi TMO3HWINI HAa BIAMOBIAHOMY PHHKY a00 pO3IIMPIOBATH TEBHUH HOTO
CEKTOp, 4epe3 MOCTIHHMN MOLIYyK Ta peali3alliio BHIBIEHHUX PE3EpPBIB B yMOBaX OOMEXEHOCTI
pecypciB Ta BIUIMBY (PaKTOPIB 30BHIINIHBOTO CEPEAOBHIIIA.

[lepcriekTUBOIO TOJANBIINX JAOCIHIPKEHb y JaHOMY TIMTaHHI MOXE pPO3IIIAIaTUCs
dbopMyBaHHST HOBUX HaNpsMKIB  YAOCKOHAJEHHS METOJWKH aAHATTHYHOTO  OIIHFOBAaHHS
e(eKTUBHOCTI (PYHKIIIOHYBaHHS M’ ICONEPEPOOHUX MIAMPUEMCTB YKpaiHu.
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