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BCTYII

Axmyanvuicms memu. PO3BUTOK pUHKOBUX BIJHOCHH, MOTJIMOJICHHS 1HTETpalii
VYKpaiHu y CBITOBHM €EKOHOMIYHMM MPOCTIp 3HAYHO aKTyali3yloTh HpoOJeMy
MiABUIICHHA €(QEeKTUBHOCTI MISUTBHOCTI BITYM3HSHHUX MIJIMPUEMCTB 1 MOCHUJICHHS 1X
KOHKYPEHTHUX MO3UINIHN. /{7151 BUKOHaHHS 3a3HAYEHUX 3aBJlaHb HEOOX1/1H1 Kap IMHAIbH1
3MIHH BCI€i CHCTEMH YIIPABIIHHS TIANPUEMCTBAMHU Ha OCHOBI 3aCTOCYBaHHSI Cy4aCHUX
MEXaHI13MiB, a/ICKBATHUX HOBUM YMOBAaM TrOCIIO/IapIOBAHHS.

VY cucrteMi ynpapiiHHS MPOMUCIOBUM IINPUEMCTBOM OJHE 3 IEHTPAIbHUX
MICI[b TIOBHUHEH 3alilMaTH MEXaHi3M yMPaBIiHHSA €(PEKTUBHICTIO BUKOPHCTAHHSA
000pOTHUX akTHBIB. Jl1€BICTh JaHOTO MeXaHI3My OaraTo B YOMY BHU3HAYA€ThCS
HAyKOBHM pIBHEM 1 OOIPYHTOBAHICTIO BHUKOPHCTOBYBaHUX Jisi MOro 3AiMCHEHHS
metoaiB. Cepen ocTaHHIX OcCOOJMBE Miclle IO TMpaBy 3ailMae 1HCTpyMEHTapii
(bakToOpHOro aHai3zy.

He3Bakatoun Ha BENMMKY KUIBKICTh TEOPETUYHHX Mpallb 1 MPUKIAAHUX POOIT 3
(aKTOpPHOTO MOJICJIIOBAHHS TMOKa3HUKIB €()EKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX
aKTHBIB, JAaHWM arapaT Ha ChOTOJHINIHIM J€Hh TaK 1 HE 3HAWIIOB HAJIEKHOTO
3aCTOCYBaHHS B TIPAKTHUI[l TUIAHOBO-aHAMITHYHOI pPOOOTH HA  BITUU3HSHUX
MIANpUEMCTBAX. SIK TMoOKazanu TMPOBEACHI HaMHM  JOCIIKCHHS, I[IHPOKOMY
BUKOPHCTAaHHIO BKa3aHOTO arapary y JaHUi 9ac MepeiKoKae HassBHICTh LJIOTO Py
METOJMYHUX MPOOJIeM, a TaKOX HEIOCTATHE OMPAIIOBAHHS MPUKJIAJTHUX ACTEKTIB
3aCTOCYBaHHS METOJIB (DaKTOPHOTO aHadi3y Ha MPOMHUCIOBHUX MiANPUEMCTBAX.
3o0kpema, (hakTOpHI MOJENI, 10 Y JaHUN Yac BUKOPUCTOBYIOTHCS Ha TPAKTHIN, HE
BPaxOBYIOTh B3a€EMO3B'SI3KM MDK TOKa3HMKaMU PEHTA0EIbHOCTI Ta OOOpPOTHOCTI
000pPOTHUX aKTHUBIB.

Memorw sunycknoi baxanaspcvkoi pobomu € yCyHEHHS 3a3HAUCHUX BHIIEC
HEJIOIKIB JIIF0YOT0 1HCTPYMEHTapit0 (PAKTOPHOTO MOJIEIIOBAHHS TMOKA3HUKIB
€(EeKTUBHOCTI BHKOPHCTaHHS OOOPOTHHX AaKTHBIB MIANMPUEMCTBA, 31ACHEHHS
JOCJIIIDKEHHS TTOKa3HUKIB BUKOpUCTaHHS 000poTHUX akTuBIB ITAT «Oneckabennby

Ta po3po0OKa 3aX0/I1B 100 MiABUIIEHHS €()eKTUBHOCTI iX BUKOPUCTAHHSI.



VY BiZIMOBITHOCTI 3 METOIO HEOOX1THO BUPIIIUTHA HACHYNHI 3A80AHHSL.

— OMMcaTH  ICHYWOUMM  1HCTpyMEHTapid  yHpaBiliHHA  €(PEKTHUBHICTIO
BUKOPHUCTAHHS 00OPOTHUX aKTUBIB M1IPUEMCTBA;

— JOCTIAUTU CYTHICTb Ta CKJIaJl 00OPOTHUX aKTUBIB IMiAMPUEMCTBA;

— JIOCTIAUTA EKOHOMIYHY TMpPHUPOAY OCHOBHHMX IIOKa3HHMKIB €(EeKTUBHOCTI
BUKOPHUCTAHHS 00OPOTHUX aKTUBIB MiMPUEMCTBA;

— BHUSIBUTH HEJIOJNIKM CYY4acCHOTO 1HCTPYMEHTapil0 (aKTOPHOTO MOJEITIOBAHHS
MOKa3HUKIB 00OPOTHOCTI i peHTA0EIBHOCTI 0OOPOTHUX aKTUBIB;

— OOTpYHTYBaTH LUISXH YAOCKOHAJIEHHS 1HCTPYMEHTapil0 (paKTOPHOrO aHai3y
MOKa3HUKIB €(PpEKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX AKTUBIB MiANPUEMCTBA.

— po3MIsiHYTHU 3aranbHy Xapaktepuctuky [TAT «Oneckabenby;

— MpoaHaii3yBaTu rocrnoAapchbky misubHICTh [TAT «Oneckabensy;

— BUKOHATW aHali3 CKIaay Ta CTpyKTypu oOopotHux aktuBiB [IAT
«Oneckabeibpy;
—  TPOBECTH aHaJI3 MOKAa3HUKIB OOOPOTHOCTI Ta €(EKTUBHOCTI BUKOPUCTAHHS
o6opoTtHux akTuBiB [TAT «Oneckabenby;
—  3alpomoHyBaTh Ta OOIPYHTYBaTH pPEKOMEHJAIli [IOAO0  IiJIBUILECHHS
€(hEeKTUBHOCTI BUKOPUCTAHHS 0OOPOTHUX aKTHBIB MiANPUEMCTBA;
—  OIIHUTH E€KOHOMIYHY €(EeKTHUBHICTh 3allPOTIOHOBAHMX 3aXOJIB  IOJO
M1IBUIICHHS €(DEKTUBHOCTI BUKOPUCTAHHSI 0OOPOTHUX aKTHBIB MiANPUEMCTBA.

06 ’exmom BUITYCKHOI OakasiaBpchkoi pobotu € misbHICTh [TAT Onecbkuii
kalenpHM 3aBOJ «Opeckabenpby, K (YHKIIOHAIBHOI OAMHHUINI TOCHOJIAPCHKOI
TISAIBHOCTI.

Ilpeomemom NOCHKEHHS € TEOPETUKO-METOANYHI OCHOBU TMOOYI0BU
IHCTpyMEHTapil0  (aKTOPHOTO  MOJICIIOBAHHS  IMOKa3HHMKIB  €(EeKTUBHOCTI
BUKOPHUCTAaHHS OOOPOTHUX aKTHBIB MIJMPUEMCTBA, MPOIEC OIIHKKA IOKA3HUKIB
BUKOPUCTaHHA OOOpPOTHUX AaKTUBIB Ta HaNpsIMKA 1 LUIAXW [iABUIICHHA

e(hEeKTUBHOCTI X BUKOPHUCTAHHS.
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Memoou oocnioacenns. Ilpu HanucanHi JaHOT poOOTH OyIM BUKOPHUCTAHI TaKi
METOJIU SIK TEOPETUYHOTO Yy3arajbHEHHS, OPIBHSIHHS Ta JIOTIYHOTO Yy3arajbHEHHS,
€KOHOMIKO-CTaTUCTHYHI METOIH.

Ingpopmayitina 6asa docnidxcenHs. 3aKOHONABUYl Ta HOPMATHMBHI JOKYMEHTH,
0 PEryIIOITh ISUIBHICTh MPOMMCIOBHX MIANPUEMCTB B YKpaiHi, HAayKOBI Ta
HaBYAJIbHO-METOANYHI poOOTH 3 00paHoi Temu; piuHa 3BiTHICTh [IAT «Oneckabennby
3 2012 mo 2016 pik; OCHOBHI MOJIOKEHHS MEPCIEKTUBHOTO TIaHy po3BUTKY [IAT
«Oneckabenby Ha niepiof 10 2021 poky.

Ilpaxmuune 3Hauenns poOOTH TOJATAE B yIOCKOHAJICHHI 1HCTPYMEHTapIIO
(bakTOpPHOTO MOJICNIIOBAHHS TOKa3HUKAa PEHTA0ENbHOCTI B aHali3l €(eKTUBHOCTI
BUKOPHUCTAHHA 00OPOTHUX aKTHBIB MAMPHUEMCTBA, @ TAKOK PO3POOIIl 3aX0/I1B 00
M1IBUIICHHS €(peKTUBHOCTI BUKOPUCTAHHS 0OOPOTHUX aKTUBIB Ta 1X MiATBEPXKESHHSI
HEOOX1THUMHU TEXHIKO-€KOHOMIYHUMHU PO3PaAXyHKAMHU.

Ilyonixayii ma anpobayis pe3yrbmamié O00CHiOJNHCeHHs. 3a TEMATUKOIO
kBami(ikamiitHoi poOOoTH MaricTpa Oyia HamucaHa CTarTs 3a TeMoio «DakTopHe
MOJIETIIOBaHHS B YIPaBIiHHI €(EKTUBHICTIO OOOPOTHUX AKTHBIB MIAMPUEMCTBAY, a
TaKOXXK HayKoBa po0OTa 3a TEMOIO «YJOCKOHAJICHHS 1HCTPYMEHTAPIIO YIPaBIIHHS
€(DEeKTUBHICTIO BUKOPHUCTaHHS OOOPOTHMX  AaKTHUBIB  MIANPUEMCTBAY  IMiJ
KEpIBHULITBOM HAYKOBOTO KE€piBHHUKA K.€.H., folieHTa €rymnosa 0. A.

Cmpyxmypa i obcsae pobomu:BUIIyCKHA OakallaBpchka poOOTa CKIATAETHCA 3
BCTYIly, TpPhOX PO3/LJIiIB, BHCHOBKIB, CIHCKYy BHUKOpPHCTaHUX pkepen (52
HaliMeHYBaHHs ). 3araibHUN 00cAT KBasi(ikaliifHoT poOOTH MaricTpa CTaHOBUTH 81

CTOpPIHKA KOMIT IOTEPHOT0 TEKCTY, MICTUTh 20 Tabiuik Ta 10 pucyHKiB.
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BUCHOBKU

KabGenpbHa mpoMuciaoBicTh YKpaiHM CBhOTOJHI TMpPEACTaBICHA CYKYIHICTIO
BUPOOHUKIB KaOEIbHO-TIPOBIIHUKOBOI MPOAYKIIi, sIKI KOHKYPYIOTb MK CO0OI0 B
OCHOBHOMY 3a SIKICTIO TPOAYKIIi Ta HaJaroJKeHUMH B3a€EMOBUTIIHUMHU
MDKHApOJHUMU 3B’sI3KaMU 3 mignpueMctBamu-cnoxuBadamu. [IAT «Oneckabensy €
OJIHUM 13 IPOBITHUX TMIANPUEMCTB YKpaiHU O JAHOMY BUTy €KOHOMIYHOT TisITHOCTI
1 10TO AISTIBHICTh HE OOMEXYEThCSI KOPAOHAMH HAIIO1 JIepKaBH.

Yepes HecTaOIbHMI CTaH €KOHOMIKH SIK Ha YKPaiHCBKOMY TaK 1 Ha CBITOBOMY
pUHKaX BHUHUKAE€ 3HIKCHHA IUIATOCIIPOMOXHOCTI  CIIOKHMBAYiB  MPOIYKIIiT
mignpuemMcTBa. ToMy 3aasi BUKOHAaHHS JIOMOBIIGHOCTEH Ta MiATPUMAHHS JUIOBUX
CTOCYHKIB 1 30epexkeHHa mnoTeHUidHuUX mnokymnuiB, [IAT «Opeckabenb» Hamae
BIICTPOYKY OIJIATH 3aMOBJICHHSI UM MPAITIOE 110 MePeaoriaTi (TUIbKY 3 HaJIMHUMU Ta
KPYIHUMU 3aMOBHUKAMH), THM CaMUM 30UIbLIyIOYd PO3MIp AeO0ITOPCHKOI
3a00pProBaHOCTI.

B yMoBax cyyacHOro KpH30BOTO CTAHOBHUIA EKOHOMIKH KpaiHH, SK 1 B
OUTBIIOCTI BENUKUX MIANPUEMCTB, BUHUKA€E MpoOiemMa — 301IbIICHHS KUIBKOCTI
HU3BKOJIIKBIIHUX OOOPOTHUX aKTHBIB Ta HEAOCTATHS KUIbKICTh HAaMOUIBII JIKBITHUX
— IPOIIOBHUX KOMITIB Ta iX €KBIBAJICHTIB.

Takox CUIBHOTO BIUIMBY (DIHAHCOBINA CTIMKOCTI MIANPHUEMCTBA 3aBAA€ YacTa
3MiHa TMOJATKOBOTO 3aKOHOJABCTBAa YKpaiHM Ta BHUCOKI HOpMH TonaTtkiB. Taka
HECTAOUIBHICTh YCKJIQJHIOE MpOLEC IJIaHyBaHHS Ta MPOTHO3YBAHHS A1SUIBHOCTI.
[linmpuemcTBa VYKpaiHM TOBUHHI MaTW 3HA4YHO O1IbIII OOOPOTHI aKTUBHU JIJIst
nepeaoadeHHs 3a0€3MeueHHs] HOpMaJIbHOTO (PYHKITIOHYBAaHHS BUPOOHUYOTO MPOIIECY,
HIXK aHAJIOT14HI MiAMPUEMCTBA B 1HIINX KpaiHaX CBITY.

[IpoananizyBaBili OCHOBHI TEXHIKO-€KOHOMIYHI TIOKa3HUKH JisIbHOCTI
nianpuemctBa [IAT «Opeckabenp» OyJ0 BHUSBICHO TMOTIPUICHHS OUIBIIOCTI
noka3HukiB y 2014 p., mo Oyno oOyMOBIICHO HEraTMBHUM BIUTMBOM HECTaO1IHHOI
MOJITUYHO-€KOHOMIYHO1 CUTyaIlli B KpaiHl Ha BHUPOOHWYY Ta 30YTOBY MIisJIbHICTH

nignpueMcTBa. Bxke 3 2015 p. moka3zuuku Oynu MOKpAIIEHUMH;, TaK YUCTHI TOX1T Bif
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peanizamii npoaykuii 30inbmuBes B 2016 p. mopiBusiHo 3 2015 p. Ha 27,16 % 3a
paxyHOK MosiBU HOBUX crioxkuBauiB npoaykiii [TAT «Oneckabens» B Ykpaini Ta 3a
KOPJIOHOM, 3aBJISIKH BBEICHHIO Y BUPOOHMIITBO JIBOX HOBHX BUPOOIB.

[Ilogo aHamizy MOKAa3HWKIB JIKBIAHOCTI Ta TUIATOCIIPOMOXHOCTI  3a
aHamizoBanuii nepion 2012-2016 pp. MoxHa 3poOUTH BUCHOBOK, IO MiAMPUEMCTBO
[TAT «Opneckabenb» € (h)IHAHCOBO HECTIMKUM, OTPHUMaHl pPe3yibTaTdh IMOKa3HHKIB
HecTaOUTpHI 3 mepiofoM. TakoX 3a I'STh POKIB BHUSIBIEHA BIJCYTHICTH BIACHOTO
obopoTHoro kamitanmy. CrocTepiraeTbCsi CuiabHa 3aJCKHICTh MIANPHEMCTBA BiJ
JIOBTOCTPOKOBUX 3000B's13aHb. Tak KOEQIMIEHT 3aJ€KHOCTI B JTOBFOCTPOKOBUX
3000B's13aHb 710 2014 p. 3HMKYBaBcs, ipote Bxke y 2014 p. Ta 2015 p. BiH CTPIMKO BUpIC
3a paxyHOK 3MEHIIEHHs BJacHOro Kamitamy y 2015 p. Ta OgHOYacCHOTO pPOCTY
JIOBrOCTPOKOBOI 3a00proBaHocTi, nounHawouu 3 2013 p., naHa TeHAEHIIS MiABHUILYE
CTYHiHb (PIHAHCOBOTO PU3UKY JIJIsl TAPTHEPIB MIAIPUEMCTBA.

3a aHami30M CKJIaAy Ta CTPYKTypU OOOpPOTHUX akTuBIB miampuemcta [IAT
«Opeckabenb» BUSABICHO, 10 HANOUIBIIY MUTOMY Bary B CTPYKTYpl OOOpOTHHX
aKTHBIB 3aliMalOTh 3amacu Ta Je0ITOpchKa 3a00proBaHICTh 1 IXHS cepeaHbOpIYHA
BETMYMHA 3pPOCTAa€E TPOTATOM BCHhOTO aHami3zoBaHoro mepiogy 2012-2016 pp.
Haii6inpmni 3mian y 2016p. B po3pi3it 3amaciB  BiAOYJIUMCh 3 HE3aBEPIICHUM
BUPOOHUIITBOM — 30iIbImmIoch Ha 12205,5 trc. rpH. (Ha 77,19 %). Jlana nuHamika
MOSICHIOETBCS  30UTBIICHHSM TIOMUTY, B3SITTSIM 3aMOBJIEHb Ta IIOYAaTKOM  1X
BUPOOHUIITBA, 3aBEPIICHHS Ta MPOJaX SKUU NMpHU3HAYCHWH Ha HACTYMHHUHN TEpioj.
301nbIIeHHSs  BHUPOOHHMYMX 3amaciB  OOYMOBJEHO POCTOM OO0CITYy TMPOAaXiB
(TAIPUEMCTBO TMpAIIOE 3aJIeKHO BiJ 3aMOBJICHb IOKYIIIB), TaK SIK HEOOX1THO
3a0€3MeUnTy MpoleC BUPOOHUIITBA HEOOXITHOK KUIBKICTIO pecypciB  0e3
HenependaueHnx 3aTpuMoK BHpoOHuITBA. [{og0 3HAYHOI BenMuuMHU AE0ITOPCHKOI
3a00proBaHOCTI, TO I1€ 00YMOBJICHO TPUBAJIMM IIEP10AOM ii OIUIATH, BEJTMKI 3aMOBHHUKHU
Ta HaJIIfHI KOHTPAreHTH B 3aJIEKHOCTI Bix miciis 3HaxomkeHHs (Ykpaina, CH/I, €C)
OTPUMYIOTH BiICTPOUKY oruiatu 3amoBiieHHs Bix 30 10 90 nuiB. BinBeneHHs KOMITIB y
ne01TOPChKY 3a00proBaHiICTh MIPU3BOAUTH 10 ((IHAHCOBUX YCKJIaJHEHB, MIITPUEMCTBO

BIUyBa€ HeCTauy KOIITIB Ui NpuAOaHHs BUPOOHUYMX 3amaciB, BUILJIATH 3apOOITHOT



72

IUIaTH, PO3PaxyHKIB 3 OMOKETOM, Mo3uyanbHUKamu. [IpoTe 1e yMOBH pHUHKY,
BUKOHYIOYH SIK1, MIAMPUEMCTBO MIATPUMYE CBOIO KOHKYPEHTOCIIPOMOXKHICTb.

B xox1 ananizy 6yno BusiBieHo, mo nianpueMctBo [TAT «Oneckabenby 3a BeCh
aHamizoBanuii mepion 2012-2016 pp. He 3abe3nedyeHWil BIACHUM OOOPOTHUM
KamitagoM. ToOTO 0OOpPOTHI aKTHUBH MIANPUEMCTBA TOBHICTIO (opMyBanmcs 3a
paxyHOK 3aJly4eHUX KOIITIB. 3a aHamizoBanuii nepioq 2012-2016 pp. € BnacHi 00irosi
KOINTH ,SKi 3 TEpiooM 301IBIIYIOThCS, IO OOYMOBJIEHO, B OCHOBHOMY, POCTOM
JIOBFOCTPOKOBUX OaHKIBCbKUX KpeauTiB. IIpore HaBith y 2016 p. 6auzsko 90 %
000pPOTHUX aKTUBIB (DOPMYIOTHCS 32 PAXYHOK 3aJTy9CHHUX KOIITIB.

AHaJti3 060pOTHOCTI OOOPOTHUX AKTHBIB Ta 1X CKJIQJOBUX IMOKAa3aB BiAMOBIIHY
JWHAMIKY $IK 1 1HII TIOKa3HWKW JISUJIBHOCTI MIANPUEMCTBA: HANOUIBIIUN CIaj
noka3HukiB y 2014 p., mo 6yno 00yMOBIE€HO BIUTMBOM 30BHIIIHBO1 CUTYalll] HA PUHKY;
1 TOKpalleHHsA BCiX IMOKA3HUKIB 3 HACTYIMHOTO Mepioay., Mo Oyjao 0O0yMOBJICHO
aKTUBI3ali€r0 BUpoOHUYOi Ta 30yToBoi1 AisnmbHOCTI [TAT «Oneckabennby.

VY cydacHHMX yMOBax Juisi OUTBIIOCTI BITUM3HSHUX TMIANPHEMCTB THUIIOBUM
HACJIIIKOM KPU30BUX SIBUII IXHROTO €KOHOMIYHOTO PO3BUTKY CTalla TOCTpa HecTaya
HEOOX1THOTO 00CATY 0OOPOTHHX aKTHBIB, IO ICTOTHO IMO3HAYAETHCA HA €(h)EKTUBHOCTI
iXHBOTO TOCTHOJaproBaHHSA. PazoMm i3 1M, HHU3bKa 3a0€3MEYCHICTh BUPOOHHUYUX
HIANPUEMCTB  OOOPOTHMMM aKTHBaMH CYIPOBOKYETbCS HHU3BKMM pIBHEM IX
BUKOPHUCTAaHHA. TOMYy OJHUM 13 HallaKTyaJbHIIINX 3aBAaHb Y HAMpsAMI 3a0€3MeYeHHS
(b1HaHCOBOT CTIMKOCTI BITYM3HSHUX MIIMPUEMCTB € CYTTEBE BIOCKOHAICHHS MOTITHKH
yIpaBIiHHSA O0OPOTHUMHU aKTHBAMHU.

B niporieci anamnizy mijgxo/1iB €peKTUBHOIO YIPABIIHHS aKTUBAMH BUSBIICHO, 1110
Ha BITYM3HSIHUX MIAIPUEMCTBAX TOCTPO MOCTA€E MOTPeda IPYHTOBHOTO TOCIiIHKEHHS
ICHYIOUOTO JOCBIAY y il cdepi, ajke Ai€BI MOJAETI YIpPaBIIHHA PI3HUMHU BHAAMU
aKTHBIB pO3pO0JICHI MEepeBaXHO B 3apyOlXKHIM Teopii Ta MpakTuil. Y BITUU3HSHIN
CeKOHOMIYHIN Haylll MUTAaHHS YMNPaBIiHHSA aKTUBaMU OyJaM aKTyalli30BaHI 1 MOYallu
JOCTIKYBaTUCS JIMIIE OCTaHHIM yacoM. ToMy mepelHATTs 3apyOi>KHOTO JOCBITY B

BUKOPHUCTAHHI TIJIXOMIB J0 YMPABIIHHA aKTUBAMH BITYM3HSIHUX MIANPHUEMCTB Mae
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IPYHTYBAaTHUCh Ha OLIIHIOBAHHI ICHYIOUMX MOJIeJIel Ta IX KpUTHUHOMY aHai31 3 METOI0
MOJIaJIbINOT a/lanTallii 10 BUMOT BHYTPIIIHBOTO BUKOPUCTAHHS.

Taxk OyB mpoBeneHuil (axkTOpHUN aHaIi3 OOOPOTHOCTI HAa PEHTAOEIBHOCTI
00OpOTHMX AaKTUBIB 3a JOIMOMOTOI0 METOJY 130JbOBAHOTO BIUIMBY (DaKTOPIB Ha
pE3yNbTaTUBHUI TIOKa3HUK. 32 JOTTOMOTOIO SIKOTO MOYJIMBO BUSIBUTH BIUIHB KOYKHOTO
OKpPEMOTO YMHHHKA Ha PE3yJIbTATUBHUHN TTOKA3HHUK BiIOCOOJIEHO Bij| IHIIIMX YUHHUKIB.
Januit Meton Okl TOYHO TIOKa3ye NPUYMHHO-HACTIJIKOBI 3B’A3KH MIX
pE3yNbTaTUBHUM (HhaKTOPOM Ta YHHHUKAMH, 110 HA HHOTO BIUTMBAIOTh.

B pesynprari anamizy Oynu BUSBICHI PO301KHOCTI B JWHAMIIl MMOKA3HUKIB
€()EeKTUBHOCTI BUKOPHUCTaHHS OOOPOTHHUX aKTHUBIB Ha MiANPHEMCTBI, OCKIJIbKH
Koe]ilieHT 000POTHOCTI Ta peHTA0EIBHICTh 0OOPOTHUX AKTHBIB MAaOTh 30BCIM Pi3HY
eKOHOMIYHY npupoy. Tak Ha TUHAMIKY TTOKa3HHUKIB 00OPOTHOCTI BIUTMBAE JUHAMIKA
00csTiB peanizallii IpoayKIlii, a Ha MOKa3HUK peHTA0eIbHOCTI — (DIHAHCOBI PE3yJIbTaTH
BiJl BCIX BUIIB JIISITBHOCTI MATPUEMCTBA.

Takum 4rHOM, MOKHA 3pOOUTH BUCHOBOK, 11O Hi OJIMH 3 TIOKA3HHUKIB HE MOXKE
HaJIaTh BUYEPITHY 1HPOpMaITito Mpo eEeKTUBHICTh BUKOPUCTAHHS O0OPOTHUX aKTUBIB
nianpuemcTBa. HeoOXiIHO 3acTOCOBYBAaTH CHCTEMY IOKAa3HUKIB, SIKI JOMOBHIOIOTH
oauH oaHoro. Tak Hamu OyJI0 3alpPONOHOBAHO (PAaKTOPHY MOJEIh PEHTAOEIBHOCTI
000pPOTHUX AKTWBIB, IO BPAaXOBYE BIUIMB TMOKa3HHKAa OOOPOTHOCTI Ta MPOBEICHUIA
aHaJI3 Ha OCHOBI JIaHOT TIPOITO3HIII].

Bukopucransas HagaHux y poOOTI CUCTEMH MOKa3HUKIB Ta (haKTOPHUX MOJIeei
JI03BOJIUTh CYTT€BO TMIJABUIIUTA HAayKOBUH pIBEHb YNpaBiIiHHSA €(EKTUBHICTIO
BUKOPHUCTAHHS 00OPOTHUX aKTUBIB MiIMPHUEMCTBA.

B pob6oti Oyno 3ampornoHOBaHO JBa OCHOBHUX HANPSIMKH YAOCKOHAJICHHS
e(peKTUBHOCTI BUKOPHUCTAaHHA 000poTHUX akTuBIB mianpuemcTsa [IAT «Oneckabenny»:

— 3MEHIIEHHS Je01TOPChKOI 3a00proBaHOCTI 3a JI0NMIOMOT0I0 (DAKTOPHUHTY;
— ONTHMI3ALIS MOCTAYAIILHUKIB M.

A TakoX MPOBEIEHO HEOOX1/IHI PO3PaXyHKH €KOHOMIYHOT e()eKTUBHOCTI 11010

ix BOpoBa/LKeHHS. B X011 po3paxyHKiB Oyl OTpUMaHi pe3yibTaTH, SKi CB1AYaTh MPO

BHUCOKY €KOHOMIYHY €(eKTHUBHICTh pO3p00JIeHNX 3axoAiB. Big cymicHOI Aii 3axo0iB
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000pOTHICTh 0OOPOTHUX aKTUBIB 301IbIIUTHCS Ha 00,2827 06eptu abo Ha 10,94 % npu
BUBUIbHEHHI 46366,16 THC. TrpH. OOOPOTHUX AaKTHBIB, a TaKOX 30UIBLICHHS IX
penrtabenbHocTi Ha 2,01BicOTKOBUX MyHKTH 200 Ha 15,88 %.

3anms TOCSTHEHHS 3allJIaHOBAHOTO Pe3yNbTaTy (OTPUMAaHHS IIbOBOTO YUCTOTO
npuOyTKy B po3Mipi 69,7 MIH. TpH.) MOXHA CKOPHCTATHUCSA 3alpOIIOHOBAHUMU
3axo0JlaMH, 110 OylIM €KOHOMIYHO OOIPYHTOBaHI Ta pPO3PAaxOBaHI B MOMEPEIHBOMY
naparpadi gaHoi po6otu. s MOCSATHEHHA IOCTaBIEHOI METH HEOOXiIHO abo
MPUCKOPIOBATU  OOOPOTHICTH ~ OOOPOTHUX  aKTHWBIB, ab00 K  IIJIBUIIYBaTH
pEeHTA0EBbHICTD.

3a yMOB IIPaKTHYHOTO BIIPOBAKEHHSI 3aITPOITOHOBAHUX 3aXO0/IiB € MOXKIIUBICTh
MPUCKOPEHHS 000POTHOCTI 000pOTHUX akTUBIB Ha 0,28 00epTH. AGO K BIPOBAIKCHHS
3axo0/liB 3a0e3neunTh 30UTbIIeHHS peHtabenbHOcTi Ha 2,01 %. BrnpoBamkeHHs
3a3HAYEHUX 3aXOJlIB CYTTE€BO HAOIM3UTh 3HAYEHHS MOKa3HUKIB €(EeKTUBHOCTI

BUKOPHUCTAHHSA 000POTHUX aKTUBIB JI0 LIIJILOBOTO PiBHS.
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