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OUHAHCOBOE COCTOSHHUE KAK UHIUKATOP PA3BUTHUA
IMPEOIIPUATHAA

H.A. Bonkosa

Opecckuii HAMOHAIBHBIA SKOHOMUYECKUN YHUBEPCUTET

B crarbe paccMoTpeHbl BOMpOCH (POpMHUPOBAHUS U IPPEKTUBHOTO
WCIIOJIB30BaHUSI  (DMHAHCOBBIX  PECYpPCOB, KaK TJABHOW  COCTaBIISIOIICH
(UHAHCOBOTO COCTOSIHMSI —MpennpusTus. Boligeneno 3HaueHue BbIOOpa
pallMOHANBHOW CTPYKTYpPhl COOCTBEHHOTO Y MPHUBJICUYEHHOIO KalMTana,
oTpacieBble 0COOEHHOCTU (POPMUPOBAHUS (PUHAHCOBBIX PECYPCOB.

Krrowesrre ciroBa.: (hrHaHCoBOe cOCT OSHHE, ()HHAHCOBASA YCT OHYHBOCT b,
JIHKBH/JHOCT b, () HHAHCOBBIH JICBEPHIDK ; COOCT BEHHBIH KAITHT aJI; [PHBICYCHHBIH
KAITHT aJl.

B ycnoBuAX pBIHOYHON HKOHOMHUKH OCOOEHHYIO AKTYaJIbHOCTb
IpEJCTaBIsIeT aHalu3 (PUHAHCOBOTO COCTOSHUS MPENNPHUITH HAa PpBHIHKE
TOBApOB M YCIYr. OTO B IIOJIHOM MEpe OTHOCUTCS W K HPEANpPUITHIM
arpoIPOMBIIUIEHHOTO KOMIUIEKCA, JEATEIIbHOCTh KOTOPBIX, KAK W paHee,
XapakTepU3yeTCsl 3HAYNUTENIBHBIM  KOJWYECTBOM yOBITOYHBIX ~ XO3SIICTB,
BBICOKOM JTOJIEH KPEIUTOPCKOW U JIeOMTOPCKOM 3aJI0JDKEHHOCTH, CHIDKCHHEM
3¢ (HEeKTUBHOCTH UCMOJIb30BAaHUSI OCHOBHOTO KamuTana. B cBsi3u ¢ 3TUM pacrteT
pOJIb U 3HAYEHHE aHaIn3a (PMHAHCOBOM YCTOMYMBOCTH, IUIATEKECIIOCOOHOCTH U
JIEJIOBOM  AaKTUBHOCTU AarpONpPOMBIIUIEHHBIX IPEANPUITUNA, 4YTO, C OJHOM
CTOPOHBI, XaPAKTEPU3YET PE3YJIbTATHl JECATEIBHOCTH, 4 C JPYrOM CTOPOHBI -
ONPEAEIISIET NEPCIEKTUBBI PA3BUTHS XO3AUCTB.

3HAUYUTEIIBHOE BHUMAaHHUC aHaJIn3y q)HHaHCOBOFO COCTOSAHUA
HpC,Z[HpI/I}ITI/Iﬁ N €ro OLOCHKH YACIACTCSA IIOTOMY 4YTO, C OI[HOﬁ CTOpPOHBI, OH
ABIIACTCA PE3YJIbTAaTOM ACATCIBbHOCTH IPCAIPUATHUSA, YTO CBHUACTCILCTBYET O
JOCTUIKCHHU, a4 C APYI'OT'0 - BBIABJEACT MPCAIIOCHIIIKA PA3BUTHUA HpCI[HpHHTHfI.

Jliis Bcex CyOBEKTOB PHIHOYHOW SKOHOMHUYECKOH CHUCTEMBbI OOBEKTHBHO
XapaKTepHbIMU YepTaMH SBJISIOTCS HEMOCTOSIHCTBO, HECIIOCOOHOCTh JOCTUYD
COCTOSIHUA IIOJJHOTO PAaBHOBECHS, CKJIIOHHOCTH K IIOCTOSHHBIM IEpEXofaM OT
OJHOTO COCTOSIHHS K JPYIOMY, 4YTO HE MOXET HE COIPOBOXKIATHCA
ONPENEIICHHBIMU NTOTEPSIMUA U KPU3UCHBIMU SIBJICHUSAMU. MIMEHHO mosTtomy non
(MHAHCOBOM YCTOWYMBOCTBIO TMOHUMAETCS HE CTATUYECKOE IOCTOSIHCTBO, a
JUHAMUYECKYI0  YCTOWYMBOCTh, TO €CThb CIOCOOHOCTh  MOJJEPKUBATh



ONTUMAJBFHYIO TPOTIOPIIMOHATFHOCTE B Pa3BUTHH CBOETO  (PHMHAHCOBOTO
COCTOSTHUS, BO3MOYKHOCTh aJalTHPOBATHCS B OBICTPO MEHSIOMIMXCS (haKTopax
BHEIIHEH cpeabl U UCIOAb30BaTh MX C HauboiapmiuM 3ddexkToM s
JOCTHKECHHSI CTPATETUICCKUX 1EJIeH MPEeATPUATHSL.

duHaHCOBasi yCTOMYUBOCTH 3aBUCUT OT 00ECIIEUYEHHOCTH MPEIIPUITHS
(¢uHaHCcOBBIMU pecypcamu. OHa OTpakaeT COATAHCUPOBAHHOCTH CPEACTB U
HMCTOYHUKOB UX (DOPMHUPOBaHMUS, TOXOIOB U PACXOJ0B, TEHEKHBIX U TOBAPHBIX
noTokoB. OneHnBaeTcsi (UHAHCOBAsE YCTOWYMUBOCTh Ha OCHOBE COOTHOILICHUS
COOCTBEHHOTO M MPHUBJICUEHHOTO KANUTAJIOB NPEANPUATHSA, TEMIIOB
HAKOIUIGHHUST COOCTBEHHBIX CpPEACTB B  pe3yjbTare  XO3SIMCTBEHHOMN
JESITeIbHOCTH, COOTHOILIEHHS JIOJITOCPOYHBIX M TEKYUIMX 00s3aTeNbCTB,
00€CIEeYEeHHOCTH MaTepUAIbHBIX  OOOPOTHBIX CPEACTB  COOCTBEHHBIMU
HMCTOYHUKAMHU.

MHOroKpaTHble MCCIEJOBAaHUS M aHAIU3 JAEATEIbHOCTH MPEANPUATUN
MOKa3aJid, YTO C TOBBIIIEHUEM [OJIA TPHUBJICYEHHBIX PECYPCOB B OOIIEH
CyMME  JOJITOCPOYHBIX  HMCTOYHUKOB  (DMHAHCOBBIX  PECYpPCOB  II€HA
COOCTBEHHBIX PECYpCOB MOBBIIIAETCS BO3pACTAIOUIMMU TEMIaMH, a IIeHa
MPUBJIEKAEMbIX CHayalla OCTAETCS MPAKTUYECKU HEU3MEHHOMW, 3aTEM TOXKe
HAayMHAeT Bo3pacTaTh. [lOCKONBKY TIIeHAa TPUBICYCHHBIX (HUHAHCOBBIX
pPECYpCcOB B CpEeIHEM HIKE II€Hbl COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB,
BO3HUKAET HEOOXOJUMOCTb B UX ONTUMAJIbHOM CTPYKTYpE.

OUHAHCOBBIN JIEBEPUIK XapaKTepU3yeT HCII0JIb30BAHUE
IPUBJICYEHHBIX CPEICTB C (DUKCHUPOBAHHBIM MPOLEHTOM, JJIsl IMOBBIILICHUS
MpUOBLIN TPENNPUATHS U MOKA3bIBAET, HA CKOJBKO MPOLEHTOB YBEIHUYUTCS
CyMMa COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB 3a CUET MPUBJICYEHHBIX CPEJICTB
B 00opoT mnpenmnpuatrus. IdPext (UHAHCOBOTO pbluara BO3HUKAET B TeX
Cilly4asiX, KOrja SKOHOMHYECKAas pEHTA0ENbHOCTh BBIINIE KPEIUTHBIX
NpOIEHTOB. PaioHanbHOE COOTHOIIEHHE COOCTBEHHOTO U 3a€MHOTO
KanuTajia SBISETCs 3aJ0roM (PMHAHCOBOW O€30MaCHOCTH MPEATNPHUSATHUSI.

B pBIHOYHON HSKOHOMHKE YBEIMYEHHE JOJU COOCTBEHHBIX
(UHAHCOBBIX pPECypcOB HE BCEra O3HAYaeT YIYYIICHHUE TOJOXKEHUS
OPEANpUsATHs, BO3MOXXHOCTH OBICTPOIO pEarupoBaHUs Ha HM3MEHEHHUE
nenoBoro kiaumara. Hao6opoT, ucnoiib30BaHue MPUBJICYCHHBIX (DUHAHCOBBIX
PECYpCOB CBUJIECTEIBCTBYET O THOKOCTH MPEANPUSITHS, €ro CIOCOOHOCTH
HaXOJUTh KPEAUTHl M BO3BpallaTh HUX, YTO CBHUJETEIHCTBYET O JOBEpUU K
HEMY B JIEIOBOM MUDE.

CrabuiapbHOrO  HOpMAaTHBAa  COOTHOUIEHUSI ~ COOCTBEHHBIX |
MPUBJICYECHHBIX CPEACTB HE CYIIECTBYET, MOTOMY YTO OH HE MOXET OBITh
oO0IMM MAJI1 pa3fUYHbIX oOTpaciiel u mnpeanpustuil. Jloas coOCTBEHHOTO
KanuTajia U MPUBJICUYECHHBIX (PUHAHCOBBIX PECYPCOB B (POPMUPOBAHUU aKTUBOB
OPEeNNpUsITHs U YpPOBEHb (PMHAHCOBOTO JIEBEPUKA 3aBUCUT OT OTPACIEBBIX
0COOEHHOCTEH.



Ouenka d(@EKTUBHOCTH CTPYKTYpbl KamuTajga | ONpelesieHue
ONTUMAJIBHOTO COOTHOILIEHUS MEXIYy COOCTBEHHBIM M 3a€MHBIM KalUTaJIoOM
JAl0T BO3MOXXHOCTb OLIEHWUTHh (DPUHAHCOBBIM PHCK, CO3[aTh HEOOXOIUMBIM
ypoBeHb (hMHAHCOBOM Oe30macHOCTU B OyayiieM. st o0ecrnedeHus: yCIoBUi
3¢ pexTuBHOTO (YHKIMOHUPOBAHUS MPEAIPUATHN HE00X0AMMO
NOJJIEPKUBaTh (DMHAHCOBYIO YCTOMYMBOCTb, PABHOBECHE, JOCTATOUYHYIO
(DMHAHCOBYIO HE3aBUCHMOCTh W THOKOCTh MpPU TPHUHATHU (UHAHCOBBIX
pemenuii. Jlius 3TOro HEOOXOAMMO TPOBOJUTH CHUCTEMY MOHHUTOPHHTA
(GbuHAHCOBOMN yCTONYNBOCTH.

[Ipu ympaBiaeHUM CTPYKTYypOd (PUHAHCOBBIX PECYPCOB  CIEAYET
MCIIOJIH30BaTh METOJIbI aHAJIN3a, YIYUTHIBAIONIUX CIEIUPUIECKUE OTPACIICBbIC
OCOOEHHOCTH  MpEANpUsTHs, TaKHe KaK CE30HHOCTH IPOU3BOJICTBA,
KOHKYPEHIIMM Ha  pbIHKE. YBelWueHwe (UHAHCOBOTO  IOTEHIMAa
OCYUIIECTBJISIETCS [JIs1 O0OECleueHUuss KayeCTBEHHBIX HM3MEHEHHMII B COCTaBe
IPYTUX 3JIEMEHTOB SKOHOMHUYECKOIO TMOTEHIMana, OOeCIeYnBAaeT HOBBIE
BO3MOKHOCTH J1JI1 5KOHOMUYECKOTO pOCTa MPEANPUSATHU.

B coBpeMeHHBIX YCIOBUSX MO3UIMUS MPEANPUATHS OMPEACNISICTCS HE
TOJIBKO €ro TeKYIIUM (PUHAHCOBBIM COCTOSIHUEM, HO U €ro MOTEHIHUAJIOM, TO
€CTh CIIOCOOHOCTBHIO Pa3BUBATHCS B HECTAOUIILHO BBICOKOW KOHKYPEHTHOM
cpene.

JlanpHeWmuye  HUCCIEIOBaHMWS  IPEANOJAraeTcs  HanpaBUTh  Ha
MOAPOOHYI0  XapaKTEPUCTUKY OCHOBHBIX COCTABJSIONUX (PUHAHCOBOTO
COCTOSIHUS  MPENNPUATHI, BIUSHHE HA  PE3ydbTaTbl  ACATEIbHOCTH
OpEeanpusTuid, pa3pabOTKy METOAMKUA OIEHKH €ro YpPOBHS W CTpaTerui
o0ecreyeHus ¢ y4eTOM OTPaCIeBOM CEIU(PUKH.
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FINANCIAL POSITION AS AN INDICATOR OF COMPANIES

N. Volkova
Odessa National Economics University, Odessa Ukrain

In the article questions of formation and effective use of financial
resources as the main component of the financial condition of the



company. It highlights the value of the choice of rational structure of
equity and debt capital, industry-specific features of formation of
financial resources.
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