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BCTYII

Po3BuTOK OyIb-KOi IMBIII30BaHOI JCp)KaBHM HEMOXJIMBHM 0e3 epeKkTUBHOI
MOIaTKOBOI cuctemMu. CaMe TOJIaTKh € TUMHU BaXKEJISIMH, SIKi BIUTMBAIOTh HA PO3BUTOK
PUHKOBOI €KOHOMIKH Ta 3a0€3MeuyroTh eKOHOMIUHE 3pocTaHHsa. OIHaK ePEeKTUBHICTD
OTIOJIATKyBaHHSI O€3MOCEePEaHhO 3aJCKHUTh B TOTO, HACKUIBKM €(PEKTUBHUMHU 1
BUKOHYBaHUMHU OYyTyTh 3aX0JI1 MOJATKOBOT MOJII THKH.

besnocepenbo mopaTkoBa TOJITHKA CIPUYUHSE OCOOJMBUI BIUIMB Ha
1JIBUILICHHS] PEAIbHUX JTOXOJ1B HACEJICHHS, SKOCT1 JKUTTS, COLIAIbHO-EKOHOMIYHOI'O
PO3BUTKY KpaiHH, CTBOPIOE HHU3KYy YMOB, HEOOXITHUX I 3a0e3meueHHs
CHPUSATIMBOIO 1HBECTHUIIIMHOTO Ta I1HHOBAILIMHOTO KiIiMaTy B JepkKaBi, a TaKOX
CTUMYJIIOBAHHS MiAIPUEMHUIIBKOT AKTUBHOCTI.

[TomatkoBy cuctemy YKpaiHM MOXKHA BITHECTH A0 HAWOUIBII TPOMI3IKHX
MOJATKOBUX CHUCTEM CBITY 1 MPHU 1IbOMY HaiiMeHI edekTUBHUX. JJIsi Hei XapakTepHi
3HAa4YHI BUTPATH Ha AJMIHICTPYyBaHHS MOJATKIB, HEJIOCKOHAJIUN MeEXaHi3M MHUTHO-
Tapu(HOrO PEryJIlOBaHHS, HECHPUSTIMBUN KIIMAT Ui BEIEHHS Ta PO3BUTKY
Oi3HeCy, HEpIBHOMIPHICTb 1  HECIPaBEIJUBICT  PO3MOILIY  IMOAATKOBOIO
HaBaHTA)KEHHS Ta 1HII HEY3rO/HKEHOCTI

Busnadyena mpoOnemaThka Ta €KOHOMIYHI TEPETBOPEHHS, SIKI BiIOYBAIOTHCS
HUHI B YKpaiHi, NOTpeOyIOTh BUBAXEHOI 1 J1€BOI MOAATKOBOT MOJITHUKH, sIKa Morjia 0
pETbHO CTUMYJTIOBATH PO3BHUTOK IMAMPUEMHHIITBA Y€PE3 3aCTOCYBAHHS MOJTATKOBHX
IHCTPYMEHTIB, a TaKOX 3alpoBaKyBaTH 3aXxOJH, fKI CIPHUATUMYTH JAETiHi3allil
€KOHOMIKH Ta Jeraii3aiii JOX0OIlIB.

Came okpecieHe BHINE CKIAJa€ aKTyaIbHICTh OOpPaHOi TEMHU.

[MuTaHHsIM MOAATKOBOI MOJITUKH, ii TEOPETMYHUM OCHOBAM Ta MPAKTUYHOI
peastizauii IpUAUAIN yBary y CBOIX Hpalsix Taki HaykoBll, sk B.JI. AHnpymieHko,
O.[. Bacunuk, B.I1. Bumnescokuii, FO.b. IBanos, A.l. Kpucosaruii, [1.B. MenbHuk,
A.M. Cokoinoscbka, B.M. ®enocos, C.1. IOpiit Ta iH.

OpHak JOUHAMIYHICTD PO3BUTKY TMOAATKOBOI CHUCTEMH, TH€PMAHEHTHICTb

MOJIATKOBOTO 3aKOHOAABCTBA (POPMYIOTH NEBHY MNPOOIEMAaTUKY (YHKIIOHYBaHHS
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MOJATKOBOI CHCTEMH, IO TOTpeOye TOJANBIINX JOCHIPKEHb Ta HAayKOBOTO
OOIPYHTYBaHHS PO3BHUTKY MOJATKOBOI MOJITHKH.

MeTtor po0OoTH € OTTHONIeHHS TEOPETHUHUX 3acaln (JOpMyBaHHS MOAATKOBOI
MOJTITUKY Ta BU3HAYCHHSI IJISXIB 11 BJOCKOHAJIEHHS B yMOBax peopmyBaHHSI.

JIist mocsSITHEHHSI BU3HAYEHOI MeTH OYJ10 MTOCTaBJICHO TIEPENTiK 3a1a4:

- BU3HAUUTH POJIb MOJATKIB B EKOHOMIUHIN CHCTEMI JEPIKaBH;

- BUBYHUTHU (PICKaTILHO-PETYIIIOI0YI OCHOBH IMOJIATKOBOT IMOJIITHKH;

- OOrpyHTyBaTH IHCTPYMEHTH peajiizallii moAaTKOBO1 MOJITHKY;

- MpoaHaji3yBaTH MpoOJIeMaTUKY MOAATKOBOI OJITUKU Y KpaiHH;

- 3IIACHUTH MOHITOPHUHT (piCKaTbHOI €(PEKTUBHOCTI MTOIATKOBOI MMOJITUKH;

- OWHUTH (aKTOpH, UI0 BIUIMBAIOTH Ha (QOPMYBaHHSA 1 peai3aliio

IT0JIATKOBOT IOIITHKH;

BU3HAYUTHU BCKTOPU PO3BUTKY HOI[aTKOBO'l' MOJIITUKK Ha Xy 1o

€BpPOIHTETpallii;

3aMpoIIOHYBAaTH OCHOBHI HaIpsiMU pedOopMyBaHHS IMOJATKOBOI IMOJITHKH
Ykpainu.

O0G’exTOM JOCHiDKEHHST € mpoliec (GopMyBaHHS Ta peami3allii MogaTKOBOi
MOJITUKHA Y KpaiHu.

[IpenmeToM HOCHIIKEHHS € TEOPETUYHI Ta METOAMYHI 3acaiu IMOAATKOBOI
MOJIITUKHN YKpaiHH.

JIJIsl JOCATHEHHS METH JAWIUIOMHOI pOOOTH Ta BHUPIIICHHS TMOCTaBJICHUX 3ajad
OyJ10 BUKOPHCTaHO CHUCTEMHMH MiJAX1J, L0 CIPUSIIO MPOBEICHHIO KOMIIJIEKCHOTO
JOCII/DKeHHsT TIporieciB peopMyBaHHSI Ta peajtizailii MoAaTkoBoi momituku. [lpu
JOCJIIJPKEHHI TEOPETUYHUX 3acaj OyJ0 BHUKOPHUCTAHO HACTYIHI METOAM II3HAHHS:
aHaji3, CUHTE3, 1HAYKIS, JSAYKIlIS Ta KOHKpeTh3alis. Y X0/l aHali3y MpPaKkTUKU Ta
poOJIeMaTHKH dbopMyBaHHS Ta peamizamii MOJATKOBOT MTOTITHKHY
BUKOPUCTOBYBAJIMCS METOJIM TOPIBHIHB, TPYITyBaHb, TIOPIBHSIHHS, TOPHU30HTAIBHOTO
Ta CTaTUCTUYHOTO aHamizy. Jlyisi HaoyHOro 300pakKeHHS CTATHCTHUYHOTO MaTepiaiy,

OyJ10 BUKOPUCTAHO TaKi METOJIH SIK y3araJlbHeHHS Ta rpadiyHOro 300payKeHHS TaHUX.



Indopmariiinoro 6a3010 JOCTIIHKEHHS € OCHOBHI TOJIOKCHHS 3aKOHIB
Vkpainy, ykazie ~ Ilpesunenta VYkpainu, nocraHoB BepxoBHoi Pamu VYkpainw,
noctaHoB KaOinery MinicTpiB YkpaiHu 3 muTaHb OMOJATKyBaHHA. BukopucraHo
CTaTUCTUYHI 1 aHAJIITUYHI MaTepiagu Jlep>kaBHOTO KOMITETY CTaTHUCTUKH YKpaiHw,
MinictepctBa ¢iHaHciB Ykpainu, @DickanbHOi ciayxOu VYKpaiHu, MDKHApOJIHHUX
IHCTUTYIIH, MOHOTpadii, HAYKOBI CTaTTI BITYM3HSAHUX 1 3apyOLKHHMX aBTOPIB, JaHI
plyHUX 3BITIB, 1H(GOPMAIIIHHUX Ta aHAITHYHUX OIOJICTEHIB, EKOHOMIUYHUX 1
MOMITUYHUX OIVISMIIB, pecypcu [HTepHeTy, mepioAWdYHi BHUAAHHS BITYM3HSHHUX 1

MDKXHApPOJIHUX OpraHi3aliii, HeypsJOBUX IHCTUTYTIB.
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BUCHOBKH

3a pesynapTaTaMd MPOBENCHOTO JOCTIPKCHHS TEOPETHYHHUX OCHOB Ta
MPaKTUYHOI peani3allii MmoJaTKOBOi MOJITHUKM B YKpaiHi chopMynbOBaHO HACTYIHI
BHUCHOBKH:

1. BuzHadeHo, 10 MOJATKOBA MOJITUKA — II€ CYKYHHICTh OpraHi3alliifHuX,
MIPAaBOBUX, CKOHOMIYHMX 3aXOJiB JEpP>KaBHOTO pEryJIOBaHHS €KOHOMIKH, SKI
3MIMCHIOIOTHCA Y cepl OMOAaTKyBaHHS IUISIXOM PETyJIIOBaHHS ICHYHOUO1 IMOJaTKOBOI
CHUCTEMH Ta IMOJATKOBUX BIJHOCHMH Ta HAMpaBJieHI HAa 3a0e3MeYeHHS HaIXOKCHHS
IPOIIOBUX PECypciB 0 OIOMKETIB yCiX PIiBHIB, CTUMYJIOBAaHHS EKOHOMIYHOIO
3pOCTaHHS Ta CyCNUILHOTO J00poOyTYy B KpaiHi.

2. BcraHoBiieHO, 1O dYepe3 MOMATKH MOXXKHA CTUMYJIIOBAaTH YW HaBIIaKH,
0oOMEXyBaTH [IIJIOBY aKTUBHICTh, & BIJIMOBIJHO, 1 PO3BUTOK THUX YU IHIIUX raay3ei
MIPUEMHAIIBKOT  TISUTBHOCTI; CTBOPIOBAaTH TIEPEIyMOBH JIJIsi 3HIDKEHHS BHTpAT
BUPOOHMIITBA 1 00ITY, JJI MiJBUILEHHS KOHKYPEHTOCIIPOMOXKHOCTI MIAMPUEMCTB Ha
CBITOBOMY PHHKY.

3. BusnaueHo 1HCTpyMEHTH peanmi3allii MOJAaTKOBOI MOJITHKU JEp>KaBH, 10
SAKUX BIAHOCSTBCSA: TOJATKOBUM O00’€KT, CYO’€KT, CTaBKM IOJaTKiB, 0Oa3a
OTIOJIATKyBaHHS, TIOJJATKOBI MIJIBIHM Ta CAHKIIII.

4. BuszHaueHo mnpoOiemaTuky ¢GopMyBaHHS Ta peamizaimii MOoJaTKOBOL
MOJIITUKK. BCTaHOBIIEHO, IO OCHOBHUMH HEHOJIKAMHU IIOJATKOBOI IIOJNITUKUA B
VkpaiHi €: HecTaOUIbHICTh 1 HEY3rO/DKEHICTh IOJIaTKOBOTO  3aKOHOJIaBCTBA;
HEPIBHOMIPHUM PO3MOJALT MOJAATKOBOTO HABAHTAXKEHHS HAa (DI3UYHUX Ta IOPUIAYHUX
oci0; HepalioHaTbHA CHCTEMa TMOJATKOBUX TMUIBT 1 3BUIbHEHB; HEAOCTATHS
dickanpbHa  €(QEKTHBHICTb  IOJIATKOBOI  CHUCTEMH; CKJIQJHICTh  CUCTEMH
aaMiHICTpyBaHHA monatkiB. He MeHm 3HayHOIO mpobseMor0 € (QopMyBaHHS
palioHaNbHOI CHUCTEMU TMUIBIOBOTO OMNOJaTKyBaHHS. He nuBnsuMch Ha TMeEBHI
3M00YTKH IIOJ0 BJOCKOHAJICHHS BITYM3HSHOTO ONOJATKyBaHHS TpoOJieMa o0
CKJIQJIHOCTI aJIMIHICTPyBaHHS MOJATKIB JIMIIAETHCS HE BUpimeHO0. Came 11€ BIJIUBAE

Ha TOTIPIIEHHS MOKa3HUKA Yacy KU BUTPAYA€ThCA MIAMPUEMITIMU HA JTOTPUMAHHS
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NOJIATKOBUX MpaBui. Bixke ¢akTuuHO BUUepraHuii HaWOUIbII MOMYJISPHUN pecypc
JUTSL TIJIBUIIICHHSI PEUTUHTY — 3HUKEHHS KUIBKOCTI TIJIaTeXIB. 3apa3 B JOCIIHKEHH]
BpPaxoOBYIOTBCS TI'SITh TMOAATKIB: TojaTok Ha mpuOyTok, I1JIB, €CB, 3emenvuuii i
€KOJIOTTYHH, 1 32 KOXKHUM 13 HUX OepeThCsl HalMeHIIIa BEIMYMHA — OJIMH IUIATLK Ha
pik. e o3Hauae, 110 NMOAIbIIE MOMIMIIEHHS MOXJIHMBE TUIBKH 32 PaXyHOK BIIMOBHU
B1Jl OJTHOTO 13 IUX I1’SITH MOAATKIB 200 3MEHIIICHHS iX 023U OMOAaTKyBaHHS.

5. [Ilpoenenuit  MOHITOPUHT  (icKanbHOI €(EeKTUBHOCTI  MOJATKOBHUX
HAJXO/KEHb. Y pe3yjbTaTi IMPOBEIACHOTO OIIHIOBaHHS €()EKTUBHOCTI MOAATKOBOI
MOJITUKK OyJI0 BHSIBIEHO ii CTIMKY TEHACHLIIO O 3pOCTaHHS, MPO IIO CBIAYaATh:
3pOCTaHHsS OOCSTIB MOAATKOBUX HAIXOKEHb 10 3BEACHOr0 OIODKETY YKpaiHW, a
TaKOX 3pOCTaHHS 1X MUTOMOI Baru B 3arajibHii CyMi JI0XO/1B OIOKETY; 301IbIICHHS
Koe(dilieHTy 30MpaHOCT] MOJATKOBUX HAIXO/KEHB JI0 3BEICHOTO OIO/DKETY YKpaiHu.

6. BusnaueHHs (¢aktopiB, sSKi BIUIMBAlOTb HA CTaH HAaJIXOJKEHb,
BUOKPEMJICHHSI iX Ta MPOBEAEHHS iX OLIHKU, € MIATPYHTSAM MiJABUIICHHS SKOCTI
MIPOTHO3HOI POOOTH Ta cHpusie MiHIMI3AIlli PU3MKIB HEBHUKOHAHHS 3aTBEPIKCHHUX
MOKA3HUKIB J10X0/11B Or0/keTy. Jlo ¢hakTopiB, 110 BIUIMBAIOTHL HA OOCAT MOJATKOBUX
HAJXOKEHb JI0 OOJKETY, BITHOCITh MAaKPOSKOHOMIYHI 4WHHUKH: po3Mmip BBII,
SKUA CTBOPIOETHCSA KpaiHOIO, CTPYKTypa IUIaTIKHOTO OajaHCy, piBeHb 1HOIIAII],
piBE€Hb 3alHATOCTI HACEJICHHS, IUIATOCIIPOMOXHICTh HACEJICHHS, HOPMAaTUBHO-
MIPaBOBE MMOJIe 3aKOHOAaBYOi 0a3u. Kpim 11boro, Ha 00CAT MOJATKOBUX HAIXOIKEHb
710 OFO/DKETY BIUIMBAIOTH 1 MIKPOSKOHOMIYHI YHHHUKHU: BUOIP MIAMPUEMCTBAMH BUIY
CBOTO OIIOJIaTKyBaHHS, HAsBHICTh Yy MIANPHUEMCTB TMOAATKOBUX MUIBI, PIBEHb
MpUOYTKOBOCTI CY0'€KTIB TOCIIOAAPIOBAHHS, PO3MIP iX BAJOBOrO JI0XOJy, BUTPATH Ha
OIIATy TPaIlll B CTPYKTYpl COOIBAPTOCTI MPOAYKIIIT MiAMPUEMCTBA, CEPETHHOOOTIKOBA
YHCENBHICTh MPAIIOI0YNX, €()EKTUBHICTh MOJATKOBOTO MEHEIKMEHTY MiJIPUEMCTB
TOMIO.

7. BuzHaueHo, 1110 e(peKTUBHICTD MIF0Y0i MOJATKOBOI CHCTEMH Ta ONTHUMAIBHOT
MOJIATKOBOI TOJITUKM B PO3BUHYTHUX KpaiHaXx OyJ0 JOCSITHYTO 3a paxyHOK
MIPOBENICHHS CTPYKTYpHUX pedopM, JIesKi 3aX0AH 3 MPOBAIHKEHHS AKX BapTO OyJo O

3aMmo3M4uT 1 YKpaiHi; aKTyalbHICTh Yy3arajdbHEHHS JOCBiAy (OopMyBaHHS 1
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peamizailii MoJaTKOBOI MOJITUKU B AepkaBax-uieHax €C Ta HEOOXIJHICTh HOTO
BpaxyBaHHs y cTpaTerii iHTerpaimii YKpaiHW 10 €BpPONEHCHKOr0 €KOHOMIYHOTO
MIPOCTOPY MiIKPECTIOETLCS TAKOXK THM, IO ICHYIOTh CIIUTBHI JJIS BCIX PO3BUHEHUX
€BPONEHCHKUX KpaiH TEOPETUYHI MEepeAyMOBH 1 HAYKOBO OOTPYHTOBaHI MPUHIIUIIN
noOyZ0BH TMOJATKOBOiI CHUCTEMH, a MojaTkoBa mpakTuka B €C 3HAXOOUTHCS Ha
BHUCOKOMY npodeciiinomy piBHi. JJocBig €C y cdepi onogaTkyBaHHs anpoOOBaHUH 1
JIOBIB CBOIO €(DEKTHUBHICTb.

8. BwusnaueHo, 110 3 METOI0 BJOCKOHAJIECHHS MOJATKOBOI MOJITUKH B YKpaiHi
HEOO0X1THO PO3POOUTH KOMILJIEKC 3aXO0/1B LI0JI0:

— BCTAHOBJICHHSI EKOHOMIYHO OOTPYHTOBAHMX OJIATKOBUX CTABOK;

— pO3pOOJICHHS MEXaHI3MY, 3aCHOBAaHOTO Ha MPHUHIMUII [POTrPECUBHOTO
ONOJATKYBaHHS rally3ei;

— YJOCKOHAJIEHHSI MPABOBOI'0 PErjlaMEeHTYBaHHSI MeXaHI3My (YHKI[IOHYBAHHSI
CHPOILEHOI CUCTEMH OMOJATKYBaHHS MaJIOrO Ta CEPEAHBOTO MiIMPUEMHUIITBA;

— 30UIbIIEHHS 00CATYy MNPSIMHUX MOAATKIB HaJ HENpAMUMH Y CTPYKTypi
MOJIATKOBUX HA/IXO/’KEHb;

— HaJlaHHs CBOOOJM pPEerioHaM B MPOLEC] MPUUHATTS BIAMOBIIHUX 3aKOHIB, ITi]T
Yyac BCTAHOBJIEHHS CTAaBOK OMOJATKyBaHHs Ta X 00CSIT1B;

— 3a0e3neueHds cTadlJIbHOCTI OIATKOBOIO 3aKOHOJaBCTBA.
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