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HET'ATUBHI HACJIIJAKHX HIOPYHWIEHDb ITPABUJI BEAEHHSA
BYXTAJITEPCBKOI'O OBJIIKY IS CYB’EKTIB
EKOHOMIYHOI AISIJIBHOCTI

Aptiox Okcana BajieHTuHiBHA

K.€.H., IOLEHT

3ybenko EabBipa OuekciiBHa

CTYyJIEHTKa

Opnecbkuil HalllOHANBHUN €KOHOMIYHUHN YHIBEPCUTET
M. Opneca, Ykpaina

Berym:

Cyd4acHu#l CBIT MOCTIMHO 3a3HAa€ €KOHOMIYHMX 3MiH, 1 MEpeXiJ J0 PUHKOBOI
€KOHOMIKM € OJHICI0 3 HaWCKIAQHIMMNX Ta HAWBAXXJIMBIIIMX CTAalii B €BOJIIOL]
cycniabcTBa. PUHKOBI TpaHcdopMallii CynmpoBOIKYIOTECS HE JIMIIE €KOHOMIYHUMHU
3MiHAMH, ajie 1 3HaYHUMHU COI[AJbHUMHU MepeTBOpeHHsIMU. OIHUM 13 TOJOBHUX
MUTaHb, 110 BUHHUKAIOTH y I[bOMY MPOIECI, € 3a0€3MEeUEHHs COLIAILHOTO 3aXHCTY
HACEJICHHS.

CorrlanpHuM 3aXUCT BUCTYIIAE SK BXKIIMBA CKJIA/I0BAa YaCTUHA CYCHJIBCTBA, 110
CIpsIMOBaHa Ha 3a0€3MEeYeHHs OCHOBHUX MOTPEO TPOMaJIsiH, 3MEHIIICHHSI COIlIaTbHO1
HEPIBHOCTI Ta 3a0e3MeueHHs coliaibHOoi cTadubHOCTI. [IpoTe, B KOHTEKCTI pUHKOBHX
TpaHchopmarliii, CoriaabHUN 3aXUCT MOXKE 3a3HATH CYTTEBUX BUKJIMKIB Ta 3MiH.

Meta gocaigKeHHs:

MeTtoro 1i€i cTaTTi € ACTAJbHUMA aHali3 HETaTUBHUX HACTIJKIB TOPYIICHb
MpaBWJI BEJCHHS OYXTaJTepChbKOro OOJIKY MJisi CyO'€KTIB €KOHOMIYHOI MisUTBHOCTI.
IIpu npoMy, CTaTTS NOKJIMKAHA!

) BusBuTH OCHOBHI BUM MOPYIIICHD Ta iX MOKJIMBI HACTIIKH.

. [IpoananizyBaTu BIUIMB TaKUX MOPYIIEHb HA (DIHAHCOBY CTIMKICTH Ta
PO3BUTOK MiANPUEMCTB.

o BucBiTauTi pusuku, MOB'A3aHI 3 TMOPYIMIEHHSIMH TIPAaBWJI BEICHHS
OyXraiaTepchbKoro o0iKy, 1 HUIAXH iX 3aro0iraHHs.

o [linkpecnuTu  3HAYEHHA  JIOTPUMaHHS TpaBWI Ta  CTaHAAPTIB
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Oyxraiatepchbkoro oOmiKy sl 3a0e3MeuYeHHs TOBIpH 3 OOKY 3alliKaBIEHUX CTOPIH Ta
PO3BUTKY Oi3HECY.

[Is craTrTs Mae Ha MeTI MIABUIIATA YCBIJOMIJICHICTh MPO BaXJIHUBICTh
JOTPUMAaHHS TpaBUI BEACHHS OyXraiarepchbKoro oOOJIKy 1 HaJaTh MpakTHYHI
peKoMeHaIli 100 3amo0iraHHs TMOPYIICHHSAM Ta MIHIMI3aIii X HEraTUBHUX
HACJIJKIB JIsl Cy0'€KTIB €KOHOMIYHO1 JiSTTHHOCTI.

Marepianu i MmeToau

OctanHl JochipKeHHs Ta myOikailii 3BepTaloTh yBary Ha BaKIIUBICTb
JOTPUMAHHS TPABHJI BEICHHS OyXTalTEepPChKOTO OOJIIKY MJIsi 3a0€3MeYeHHS CTaIo0CTI
Ta PO3BUTKY CYO'€KTIB EKOHOMIYHOI [JISJIBHOCTI. 30KpeMa, JTOCHIIKEHHS
MIIKPECTIOITh, 110 HempaBWwibHe Kilacu(ikyBaHHS (DIHAHCOBUX  ONEparlii,
HEJIOCTOBIpHA (pIHAHCOBA 3BITHICTh Ta MOPYLIEHHS BHUMOI 3aKOHOJABCTBA MOXYTb
MPU3BECTH JI0 cepio3Hux mnpobieM. HemoctoBipHa ¢inancoBa iHdopMmallis Moxe
CIIOTBOPUTH OIIIHKY (IHAHCOBOTO CTaHy MIJNMPUEMCTBA Ta MPUXOBATH pealibHI
PU3HMKH, 10 BigoOpa)katoThes y (piHaHCOBIM 3BITHOCTI. Ile MOke mo3HauuTHCS Ha
JOCTYIHOCTI  ()IHAHCYBaHHS, 1HBECTHUIIIWHUX  MOMXJIMBOCTSAX Ta  permyTarii
M1AIPUEMCTBA.

Pe3ysnbTaTi T2 00rOBOpEeHHH.

byxrantepchkuii 00J1iK € HEOOX1THOIO CKIJIAIOBOI0 €(PEKTUBHOTO YIPABIIHHS
(1HaHCOBOIO AISUIBHICTIO CYO'€KTIB €KOHOMIYHOI cepu. Bin no3Bonsie yrpuMmyBatu
TOYHY 1H(GOpMAIIito Tpo (PIHAHCOBUHN CTAH MiANPUEMCTBA, PAIIOHATIBHO PO3MOAUISTH
pecypcu Ta npuiiMaTH OOIPYHTOBaHI YHpPAaBIIHCBHKI pimeHHs. IIpore, mopymieHHs
MpaBUJ BEICHHS OyXraJlTepchKoro oOOJIKYy MOXYTh MAaTH CEpilo3HI HEraTHBHI
HACIAKU JIs1 Cy0'€KTIB €KOHOMIYHOT JISUTBHOCTI. Y Iiil CTATTI PO3TJITHEMO JEsKi 3
HUX.

Btpara noBipu CTOpOHHIX YYaCHUKIB

Btpara moBipu CTOpOHHIX yYaCHHKIB € OJIHAM 13 HAWCEPUO3HIMNUX HACIIIKIB
MOPYILIEHb TPABUJ BEJICHHS OYXTalTepChbKOro OOMIKY sl Cy0'€KTIB €KOHOMIYHOT
aisibHOCTI. Leit acnekT BiJlirpae BayKJIMBY pOJIb Y BCTAHOBJICHHI CTIMKUX BIAHOCHUH 3

OaHKkaMy, TapTHEpaMu, 1HBECTOpaMM Ta KileHTamu. BTpara noBipu Moke Martu
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Cepio3H1 HACHIAKK Uil (DIHAHCOBOTO CTaHy MIANPUEMCTBA Ta MOro MailOyTHHOTO
PO3BUTKY.

OaHuM 3 HaWUMOIIMPEHIIIUX CIEHApiiB BTpAaTH JOBIpU € HEMpaBUIbHA
peectpamis  ¢inancoBux omepariid. Komm ¢QinaHcoBi omeparlii HempaBUILHO
KJIacu(IKyIOTbCS a00 HEKOPEKTHO PEECTPYIOTHCS Y OyXTalTepCchbKoMy OOJIIKY, IIe
IPU3BOJIUTH JO CIIOTBOpPEHHS (HiHAHCOBOI 3BITHOCTI MiAnpueMcTBa. Hampukian,
NPUXOBYBaHHS 30UTKIB a00 HEMpaBWIbHA OI[IHKA AKTUBIB MOXYTh CHPUYHMHHUTU
3aBUIIEHHS (IHAHCOBOTO CTaHy IIANpUEMCTBA. SIK pesyibTar, OaHKH, SKi
PO3TISAAIOTh 3a8BKM HA KPEIUT, MOXKYTh CYMHIBAaTHCS B CTIHKOCTI Ta HaAIHHOCTI
MO3WYaJIbHUKA 1 BIAMOBUTH Yy HaJaHHI KpPEIUTHUX KoIITIB. [loTeHIIIIiHI 1HBECTOPH,
Kl PO3TJSAAIOTh MOXKJIMBICTH BKJIQJCHHS KOIITIB Y TPOEKT, TaKOX MOXKYTh
BIJIMOBUTHCS BiJ Y4acTi, OCKUIBKA HEJOCTOBIpHA (hiHAaHCOBa 1HQOpMAIlis MOPYIIYE
iXHIO BIpYy B IEPCIEKTUBH JIOXOJHOCTI Ta CTa01JIbHOCT1 1HBECTHII].

Brpara noBipu Takox MoOke OyTH HACHIAKOM HEIOCTOBIPHOCTI (PiHAHCOBOI
3BITHOCTI, fIKa € BaXXJIMBUM JDKEpESIoM 1HQopMalii sl mapTHEpIB Ta KialeHTIB. Konn
Cy0'€KTM  €KOHOMIYHOI  JISUIBHOCTI HE  JIOTPUMYIOThCS  TPaBWJI  BEJICHHSA
OyxrajaTepchbKoro oOOJIIKY 1 HaJalTh HeNpaBAUBY (iHaHCOBY iH(dOpMaIiio, IIe
MOPYIIyE JTOBIPY MapTHEPIB 1 KIEHTIB A0 MianmpueMcrBa. HeBiporigHa ¢iHaHcoBa
3BITHICTh MOJK€ BUKJIMKATH CYMHIBU 110/10 (DiHAHCOBOI CTaOUILHOCTI Ta HAIIMHOCTI
nignpueMcTBa. Lle Moke mpu3BecTH O 3MEHUIEHHS OOCSATIB yroj 13 MapTHEpamw,
BTPATH KJIIE€HTIB Ta MOTIPIIECHHS PEIyTallii MiMpUEMCTBA B 09aX TPOMaJCHKOCTI.

Brtpara noBipu CTOPOHHIX yYaCHHUKIB Ma€ JaleKOCsKHI Hacuiaku. Bona moxe
MPU3BECTH 10 CKOPOUYEHHS BHPOOHHUYMX MOXKIMBOCTEH, OOMEXEHHS MOCTYIYy A0
(iHaHCOBHUX pecypciB, BTpaTth O13HEC-MOXKJIMBOCTEH Ta BIUIMHYTH Ha 3arajibHY
KOHKYPEHTOCIPOMOXKHICTh MiAnpueMcTBa. KpiM TOro, BTpara JOBIpH CTOPOHHIX
YYaCHHUKIB MOKE€ BUKJIMKATH HETATUBHY PEAKIIIO PETYIATOPHUX OpPraHiB Ta BIATHUX
CTPYKTYD, 110 MPU3BEJE A0 HAAMIPHOI yBaru Ta HeOaKaHUX MEPEBIPOK.

OTxe, BTpaTra JOBIPHM CTOPOHHIX YYaCHHUKIB € CEPUO3HUM HAaCIiIKOM
NOpYILIEHb NPaBWJ BEACHHA OyXIalnTepChKOro OOJIKy ISl Cy0'€eKTIB €KOHOMIYHOI

nisipHOCTI. [l 3a0e3neuyeHHs CTaOlIbHOCTI Ta YCHIIIHOTO (DYHKIIIOHYBaHHS
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HiANPUEMCTBA HEOOXITHO JOTPUMYBATHUCA BHMOI OyXTalTEepChbKOro OOJIKy Ta
3a0e3medyBaT JOCTOBIpHY (DIHAHCOBY 3BITHICTH, IO CHPHUATHME IIiIBUIIECHHIO
JIOBIPY CTOPOHHIX YYaCHHUKIB Ta 3MIIIHECHHIO MMO3UIIIN MANMPUEMCTBA HA PUHKY.

[TopytieHHs! 3aKOHO/IaBCTBA Ta Ay JUTOPCHKUX BUMOT

[lopymieHHsT 3aKOHOJABCTBA Ta AayJUTOPCHKUX BUMOT € CEpPUO3ZHUMU
HACJIJKaMU HEMPAaBUJIBLHOTO BEJACHHA OYyXTralaTepchbKoro oOJiKy s CyO'€KTiB
€KOHOMIYHOI JisTBHOCTI. Y 0aratbox KpaiHax iICHYIOTH YiTKi MpaBuja Ta HOPMH, SIKi
PEryJIOI0Th OyXralaTepcbkuil OO0MiK, 30KpeMa CTaHAapTH, $KI BCTAHOBIIOIOTH
MpoIeIypHu Ta BUMOTH 10 (piHaHCOBOI 3BITHOCTI. HemoTpuMaHHs X 3aKOHOJAABYMX
BUMOT MO>K€ MAaTH CEpHO3H1 HACTIIKY JI Cy0'€KTa roCrogaproBaHHs.

[To-nmepiie, mopyuieHHs NpaBUJI BEJIEHHS OyXralTepchbKOro OOJIIKY MOXKe
MIPU3BECTH 10 WITPa]iB 1 CAHKI1H 3 OOKY KOHTPOJIIOIOYUX OpraHiB. ¥ pa3i BUSBICHHS
HEMpaBWJILHOCTEW ab0 HEIOCTOBIPHOCTI  (pIHAHCOBOI  3BITHOCTI, IOJATKOBA
aJMIHICTpaIlis a00 1HII BiJAMOBIIHI OpraHd MarOTh MPABO HAKJIACTH Ha IIAMPUEMCTBO
mTpadu Ta CaHKIi, IKI MOXKYTh CYTTEBO BIUIMHYTH Ha HOTO (DIHAHCOBY CTIHKICTD.

[To-gpyre, nopyIieHHs MpaBui OyXTraaTepChKOro 00JIIKY MOE MPU3BECTU 0
BIJIMOBH BiJl ayAUTOPCHKHX MOCIYT. AyAUTOpPChbKa MEpeBipKa € BAXKIMBHUM €TaoM
BIPOBAHKEHHS TIPO30POCTI 1 BIAKPUTOCTI B (hiHAHCOBINA IISTTLHOCTI MIAMPUEMCTBA.
SAxmo cy0'eKT rocrogaproBaHHs HE 3a0e3nedye T0CTOBIpHY (hIHAHCOBY 3BITHICTD, TO
ayIuTOPH MOXKYTh BIAMOBUTHCS BiJ TNPOBEIEHHA ayauTy abo 3asaBUTH MPO
HEJIOCTOBIpHICTh (h1HAHCOBOI 3BITHOCTI. lle Mo’ke mpu3BecTH 10 BTpaTH JOBIPH 3
OOKY 1HBECTOPIB, TAPTHEPIB Ta 1HIIKUX 3aL1KABJIEHUX CTOPIH.

[TopymieHHs1 3aKOHOAABCTBA Ta AYAUTOPCHKUX BUMOT TaKOXX MOKE MaTH BILINB
Ha JIOBIpY TPOMAJCHKOCTI A0 Cy0'ekTa rocmoaaproBaHHs. BincyTHICTh HaAiiiHOI Ta
JIOCTOBIPHOT (DIHAHCOBOI 3BITHOCTI CTBOPIOE CYMHIBHU 111010 (DiHAHCOBOI CTaO1IBHOCTI
Ta MPO30pOoCTi mianmpueMcTBa. lle Moke MPU3BECTH 1O 3MEHIICHHS JOBIPH 3 OOKY
KJIIE€HTIB, MOCTaYaJIbHUKIB Ta IHIIMX CTOPOHHIX YYaCHHUKIB, SIKI MOXYTbh OOMEXHUTH
CBOIO CHIBIPAIIIO 3 MAMPUEMCTBOM.

Btpara koHTpoto Haj (iHAHCOBOIO JISTTEHICTIO

[TopyiieHHs: MpaBui BeACHHS OYXTralTepChbKOro O0JIIKY MOXKE MaTu CEpHO3Hi
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HACJIIJIKH, 30KpeMa BTpaTy KOHTPOJIO HaJ (PIHAHCOBOIO MiSUTbHICTIO MIATPUEMCTBA.
[IpaBunbHe kmacudikyBaHHS Ta JTOKYMEHTYBaHHS ()IHAHCOBHUX OTMEpaIliii € OCHOBOIO
U1 3MIIMCHEHHS €(PEKTUBHOTO KOHTPOJK Ta MOHITOPUHTY (PIHAHCOBOTO CTaHy
HiAIpUEMCTBA.

HenpapunpHa xknacudikaris (iHAHCOBUX OIepaliii MoOXKe IPU3BECTH 0
HEIPaBWJIBHOTO Bi0OpakeHHs (PiHaHCOBUX pe3yJbTaTiB MianpueMcTBa. Hanpukian,
HENpPaBWJIbHE BIJHECEHHS BHUTpAaT ab0 [OXOMIB JO TEBHUX KaTeropidi MOXe
CIIOTBOPHUTH JIMCHY (hIHAHCOBY CHUTYaIlll0 MiANpueMcTBa. lle Moxe mpuzBecTH 10
3aBHILEHHS YU 3aHIDKEHHS MPUOYTKY, [0 Ma€ MPSAMUNA BIUTMB HA MPUNAHATTS PIIICHb
110/1I0 PO3BUTKY Oi3HECY.

Hampuknazn, gxmo npuOyTOK 3aBUINEHHM, MIJNPUEMCTBO MOXE MNpUMMATH
HaJIMIpHI PIIICHHS MIOAO PO3IIMPEHHS, 1HBECTHIIA YU PO3MNOJAUTY MPUOYTKY. 3
1HIIIOTO OOKY, 3aHIKEHMM MPUOYTOK MOKE MPU3BECTU J0 HEAOOIIHKHA (DIHAHCOBHUX
pecypciB Ta MPUUHATTS HEOOIPYHTOBAHMX PIIIEHb ILIOJI0 CKOPOYEHHS BUTpPAT abo
1HBECTHIIIN.

HenoctoBipHe BimoOpaxkeHHsT (IHAHCOBHX  PE3yJIbTAaTiB MOXE  TaKOX
MPU3BECTH JI0 BTPATH KOHTPOJIIO HAJ PYXOM TIPOIIOBUX KOIITIB. KO (piHaHCOBa
3BITHICTh HE BiJI0Opakae MpaBauBY KapTUHY (PIHAHCOBUX OMEpaIliii, TO MEHEHKMEHT
MOK€ MaTH HETOYHI ab0 HEMOBHI JaHi JJIs NPUUHATTA OOIPYHTOBAHUX PIIICHD.
Hampuknan, HenoctoBipHa iHGopMaliss npo 3a00proBaHICTh KIIEHTIB  MOXKeE
MPU3BECTH J0 HEJOCTATHHOTO KOHTPOJIIO HaJ BHUPYUKOIO Ta 3aTPUMKaMH y BUILIATI
noctaBHuKaMm. lle Moxe npu3BecTHM A0 BUHUKHEHHS (DIHAHCOBUX TPYIHOIIIB,
3a00proBaHoOCTI Nepe]l MOCTaBHUKAMU Ta BTPATH AOBIpH 3 OOKY MapTHEPIB.

Takum 4WHOM, MOPYIICHHS MPaBUJI BEIACHHS OYXTalTepPChKOTO OOJIKY MOXKE
MaTy HETaTMBHI HACHIJKU Yy BUIJISA1 BTPATH KOHTPOJIIO HaJ (DIHAHCOBOIO HISUTBHICTIO
nignpuemMcTBa. HempaBuibHa kimacudikaiiis GpiHaHCOBUX OIepalliii Ta HeJOCTOBIpHE
BiI0OpakeHHA (DIHAHCOBHX PE3yJbTAaTIB MOXYTh MPU3BECTH O CIIOTBOPEHOI
(1HaHCOBOI 3BITHOCTI, HEMPaBUJIBHUX pIIIEHb WIOJ0 PO3BUTKY OIl3Hecy Ta

(h1HaHCOBUX TPYIHOIIIIB.
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3arpo3sa Juist CTajaoCcTi HANPUEMCTBA

[TopymieHHst mpaBui BeeHHS OyXranTepchbKOro 00Ky MOXKYTh MaTH CepHO3H1
HACJIJIKK JUIS CTAJIOCTI MianpueMcTBa. HempaBuiabHa oliHKa akTHBIB 1 3000B'S3aHb
MOJK€ CIIOTBOPUTH (HIHAHCOBHM CTaH MiJNPUEMCTBA Ta MPHU3BECTU IO HAIMIPHOTO
pusuky. Hampukiaz, sSKio akTUBU MIJIPUEMCTBA 3aBUILEHO OLIIHIOIOTHCS, 11€ MOXKE
IIPUXOBYBATH MOTEHIIIMHI MPOOJIEMHU Ta PU3KKH, 1110 BIUIUBAIOTh HA MOTO (p1HAHCOBY
cTifikicTh. 3 1HImOro OOKy, HEJOOIIHKa 3000B'sI3aHb MOXE NPU3BECTH O
HEJOCTaTHBOI'O PO3paxyHKy 3000B'A3aHb Ieped KpeAUTOopaMu Ta  IHIIUMU
CTOpPOHAMH, 1110 MOX€E CIIPUYMHUTH (HIHAHCOBI TPYIHOIILII Ta BTPATy JOBIpPH.

HenocroBipHa iHaHCOBa 3BITHICTh TAKOX MOYE CTATH 3arp0O3010 JJIsl CTAJIO0CTI
mianpueMcTBa. SIKimo (iHaHCOBa 3BITHICTH MICTUTh HETOYHOCTI, TOMHJIKHA a0o
HEIpaBUWIbHY 1H(QOpMaIiI0, 1€ MOXE MPU3BECTH 10 HEIOOLIHKU NOTPEd y pecypcax.
[linmpueMCTBO MOKE€ HE MaTH JOCTaTHIX (JIHAHCOBUX PECYPCIB JUIsl 3a0€3MeUeHHs
CBOET JISTTLHOCTI, 1 11€ MOKE€ BIUTMHYTH Ha HOT0 3/1aTHICTh BUKOHYBATH 3000B'sI3aHHS
nepea MOCTaBHUKAMM, MapTHEpaMu Ta mpauiBHUKamMu. KpiM TOro, HeaocToBipHa
¢iHaHCOBa 3BITHICTH MOKE 3HU3UTHU PIBEHb JOBIpU (PIHAHCOBUX 1HCTHUTYIIIMH,
1HBECTOPIB Ta IHIIUX 3aLIKaBJICHUX CTOPIH, 1110 YCKIAAHIOE JOCTYN A0 (PIHAHCYBaHHS
Ta PO3IIMPEHHA O13HECY.

BiacytHicTe gocToBipHOT (iHAHCOBOT 1HGOpPMAIIT MOXKE TaK0X OOMEKHUTH
MO>KITUBOCTI MIANPUEMCTBA AJIs MOAATBIIOTO PO3BUTKY. Lle Moke BIumMHyTH Ha HOTO
3JIaTHICTh OTPUMATH KPEIUTHU, 3ATYIUTH IHBECTHIIIT Ta PO3MIUPHUTH CBOIO MisUIbHICTb.
banku Ta iHII (DIHAHCOBI YCTAaHOBM MOXYTh BIIMOBUTH Y HaJaHHI KPEIUTIB abo
BCTAHOBUTH OUIbII BHCOKI BIJCOTKOBI CTaBKM Yepe3 HEIOCTOBIpHY (DiHAHCOBY
3BITHICTh. TakoX MOTEHIIHI 1HBECTOPH MOXKYTh 3HITH CBOIO 3alliKaBJICHICTb Y
MIJIMPUEMCTBI, SKIIO HE MAarOTh JIOCTOBIpHOI 1HGoOpMaIlli 1moa0 Horo ¢piHaHCOBOrO
CTaHy Ta PU3HUKIB.

Brtpara pemyrariii Ta HeraTUBHUY BILTUB HAa OpEH]T

[TopyiieHHs paBuiI BEJICHHS OyXraJaTepChKOro 00JIIKY MOYKE MaTH CEpUO3HUIN
HEraTWBHUN BIUIMB Ha pemyTalilo Cy0'eKTIB €KOHOMIYHOI JISUIBHOCTI Ta iX OpeHA.

HoBuuu nipo ¢iHaHcoBi MaxiHalli Ta HEAOOPOCOBICHI MPAKTUKU MOXYTh BUKJIUKATU
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HEJIOBIPY Yy KJIEHTIB Ta MapTHEPIB, M0 MpPHU3BENE JO0 3MEHIIEHHS KITbKOCTI
3aMOBJICHb, BTPATH JIOXO/1B Ta BTpaTH PUHKOBOI MO3HUIII].

Penyramiiinuii pu3uK MOXK€ MaTH JOBIOTPUBAIMM HETaTUBHUN €(EeKT Ha
nianpueMcTBO. BTpaTta 10BipM CHOXHUBa4iB MOXE TPU3BECTH O 3MEHIICHHS
IIPOJIaKiB, BIJIMOBH BiJI CITIBITpaIll Ta MEePexXiJ 10 KOHKYpeHTiB. KpiMm Toro, HeraTupHa
penyTailisi MOKe IMOIIMPIOBATUCS IIBUIKO B €py COINAIbHUX MEpex Ta Meia, 1o
MIICHIIOE 11 BIUIMB 1 PO3MOBCIOpKeHHS. lle Moke cTaTh NpUYMHOI 3HAYHUX
(1HaHCOBHUX BTpAT Ta HETATUBHO IMO3HAYUTHUCSA HA JIOBFOCTPOKOBHX IMEPCHEKTUBAX
PO3BUTKY MiITPHEMCTBA.

JIns koMnaHii, 00 MarOTh AOOPY penmyTalilo Ta CUIbHUN OpeH]l, TOPYIICHHS
IIpaBUJI BEACHHS OyXTalaTepChKOro 00JIIKY MOYKE 3aBAaTH OCOOJUBO BEJTUKOT IIKOM.
Ile MoO)e BHMKIMKATH CYMHIBM Yy YECHOCTI Ta JOOpPOCOBICHOCTI YIPaBIIIHHSA
KOMITaHI€I0, a TaKOX Yy SKOCTI ii MpoayKkTiB abo mociyr. KiieHTh Ta mapTHepu
MOKYTh IIOUYBaTHCSI OOMaHYTUMHU Ta MOKUHYTH KOMIIaHIIO HA KOPUCTh KOHKYPEHTIB.
Brpara no0Opoi penyraiii MOXXK€ TaKOX YCKJIAJHWUTH MOIIYK HOBHX NapTHEPIB Ta
3JTy4eHHS 1HBECTHIIIH.

OmuuM 13 HAWCKIIAHIMIUX €TaliB Yy PO3BUTKY CYCHUIBCTBA € MEpexisl A0
PUHKOBOI €KOHOMIKH. PHHKOBI TpaHcgopMallii BUMararoTh HE JIMIIE €KOHOMIYHUX
3MiH, aje W 3HAYHUX COIIAbHUX TEPEeTBOPEHb. Y I[bOMY TPOIECI BUHUKAE
HEOOXITHICTh B 3a0€3MEYEHHI COL[IaIbHOTO 3aXHCTy HACEJECHHS, OCKUIbKM BIH €
BKJIMBOIO CKJIAJIOBOI0 YAaCTHMHOKO CTIMKOTrO PO3BUTKY Ta COIlajbHOI CTaOUTBHOCTI.
Came couiaqbHUNA 3aXHUCT CHPSMOBAHUKA Ha 3a0e3MeYeHHS OCHOBHHMX MOTpeO
IrpOMaJsiH, 3MEHIIEHHS COIL[lalbHOI HEPIBHOCTI Ta TapaHTyBaHHS COLIAIbHOI
CIIPaBEIJTUBOCTI.

VY KOHTEKCTI pUHKOBUX TpaHchopMmaliil COLaJbHUI 3aXUCT MOXKE 3a3HATH
3HAYHUX BUKJIWKIB Ta 3MiH. [lepmr 3a Bce, HEOOXITHO PO3YMITH, IO CaM IPOIIEC
PUHKOBHX pedOopM MOXKE TPU3BECTH JO 30UIBIICHHS COIlajJbHOI HEPIBHOCTI Ta
3pOCTaHHS KUIbKOCTI JIFOJIEH, SIKI ONMHAIOTHCS B yPa3JIMBOMY CTaHOBHUII. EKOHOMIUHI
NEPETBOPEHHS MOXKYTh MPHU3BECTU JI0 3HIKEHHS pPIBHA 3alHATOCTI, 3pOCTAHHSA

0e3po0ITTS Ta 3MEHIIECHHS COLaJbHUX TapaHTId AJid Ipaltorounx. Taki BUKIUKU
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BUMaraloTb €(EeKTUBHUX CTpaTerii Ta MEXaHI3MIB COILIAJbHOTO 3aXHUCTY,
CHpPSAMOBAaHUX Ha MIATPUMKY HAMOLIbII ypa3IuBUX KATETOpiid HACEICHHS.

OaHuM 13 KJIIOYOBHUX (PAKTOPIB YCHINIHOCTI COIIAIBHOTO 3aXHUCTy Ha CTajii
PUHKOBOTO TpaHC(hOpPMYBaHHS € pOJib JAepkKaBH. Jlep)kaBa BHCTyHae sIK OCHOBHHIA
Cy0'eKT COIIaIbHOTO 3aXHUCTY Ta Ma€ BIAMOBIIAJIBHICTh 3a0e3meuyBaTH HEOOXiIHI
coIliajbHI MpoTrpaMM Ta MOcCiayru. BaxkimuBo, 106 nepskaBa cTBOproBaja eheKTHUBHI
MEXaHI3MH PO3MOJLTY COIllaJIbHUX PECYpCIB Ta 3a0e3neuyBana JOCTYI 0 HHUX IS
BCIX rpoMajisiH. Ponb JepkaBu moJiirae TakoX y CTBOPEHHI €(EeKTHUBHOI CHCTEMHU
COLIIAIFHOTO CTpaxyBaHHsS, M0 3abe3rneuye MiHIMAJIbHUN PIBEHb COIIAIBHOTO
3aXHCTY JJIsl BCIX HACEJICHHSI.

OpHak, yCHIITHUNA COLIAIbHUN 3aXUCT HA CTaJil pUHKOBUX TpaHchopmaliii He
0OMEKY€ETBCS JIMILE JISIMU JIep>KaBU. BayKIuBy poJib BIAINPaOTh COLIAJIbHI POTpaMu
Ta MEXaHI3MH, M0 3a0e3MeuyoTh JOCTYI 10 OCBITH, OXOPOHH 3JI0POB'S, KUTJa Ta
IHIIMX OCHOBHHUX COINAJIbHUX MOCHYr. Po3BUTOK 1H(MpACTpyKTypH, BKIIOYAIOYH
CUCTEMH COLIAJBHOI MIATPUMKH, JOMOMAara€ 3HU3UTH COLIaJIbHY Bpa3MBICTh Ta
3a0€3Me4YnTH PiBHI MOXKIMBOCTI JIJIsl BCIX TPOMAJISH.

Jns nocsirHEeHHsI ycmiXy B 3a0€3MEUeHH] COIlajJbHOIO 3axUCTy Ha CcTaail
PUHKOBOTO TpaHCc(OpMyBaHHS HEOOXIHO BpPaxOBYBaTH pPI3HOMAHITHI (HaKkTopH.
ExoHOMIYHMIT KOHTEKCT, MOJITUYHI YMOBH Ta COLIOKYJIBTYPHI OCOOJIMBOCTI KpaiHU
MarOTh BIUIMB Ha €()EeKTUBHICTh COIIAJIBHOTO 3aXUcTy. JIOCBiJl yCHIIHUX KpaiH, 110
BIIPOBA/DKYIOTh COIIANIbHI MOJITUKYU T YaC PUHKOBUX TpaHchopmarlliii, Moxke 0yTu
BOKJIMBUM J[KEPEIIOM HaBYaHHS Ta HAJAWXHEHHS VIS 1HIIMX KpaiH.

OTxe, OCTIIHKEHHS] 0COOJIMBOCTEMN COIIaIbHOTO 3aXUCTy HACEIEHHS Ha CTaii
PUHKOBOTO TpaHC(HOpMyBaHHS EKOHOMIKM Ma€ BEJIHMKE 3HAYCHHS JJISI PO3BUTKY
CTIMKOIO CyCHJIbCTBA.

BukonanHs epeKTUBHUX COIiaIbHUX MPOTpaM Ta MEXaHI3MIB, POJIb JIEPKaBU
Ta BpaxyBaHHS pI3HOMAHITHUX (DAKTOPIB MOXKYTh CIPHUSATH 3a0€3MEUCHHIO
COIlIaJIbHO1 CTaOUIBHOCTI Ta MOKPAIEHHIO SKOCTI KUTTSI BChbOro HaceneHHs. JlocBin
Ta TPUKIAAM KpaiH, IO YCHINIHO BIPOBAKYIOTh COIaJIbHI TOJITUKA HA CTajii

PUHKOBHX TpaHcpopMallii, MOXYTb OyTH BaXKJIMBUM JIXKEPEJIOM YCBIJOMIICHHS
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HaWKpalux NPaKkTUK Ta PO3BUTKY €(DEKTHUBHHUX CTPATEriil COIIaIbHOTO 3aXHCTY.

BucHosok

HeraTuBH1 Hac/IiIKK MOPYIICHB MPABHII BEJEHHS OyXTaaTepPChKOT0 OOJIKY IS
Cy0'€KTIB €KOHOMIYHOI [ISJIbHOCTI MOXYTh MaTH CEpHO3HI HACIIIKH A iXHBOI
TSJIBHOCTI Ta CTaOUIbHOCTI. BTpara MOBipM CTOPOHHIX YYacCHHKIB, IMOPYIICHHS
3aKOHOJIAaBCTBA Ta AayJUTOPCHKUX BHUMOT, BTpaTa KOHTPOJIO Haja (HIHAHCOBOIO
TISUTBHICTIO, 3arpo3a AJIsl CTAJIOCT] MANPUEMCTBA Ta BTpaTa pemnyTallii Ta HeraTUBHUNA
BIUIUB Ha OpeH]I - 1€ JIMIIE JICSIKI 3 MPoOJIeM, 3 SIKUMH MOXYTbh 31TKHYTUCS CYO0'€KTH
€KOHOMIYHOI AisTbHOCTI. TOMY BaKIIMBO MOTPUMYBATHUCS MPABUI OYXTaITEPCHKOTO
00J11IKy 1 3a0e3neuyBat (PiHAHCOBY MPO3PAUYHICTh Ta TOUHICTH (PIHAHCOBOI 3BITHOCTI

JUTst 3a0€3MeYeHHs CTaOUIBbHOTO Ta YCHIIIHOTO (PYHKI[IOHYBaHHS IiIIPUEMCTBA.
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