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VY Te3ax mJomoBimeld HABOASITHCS PE3YyIbTaTH JOCTIKEHHS HAYKOBIB Kadeapu
CTAaTHCTHKU IOJ0 3aCTOCYBAaHHA CYYaCHUX CTATUCTUYHUX METOJIB JJIA OIIHKU
COIIIaJIbHO-€KOHOMIYHHMX TMPOIeCciB B YKpaiHi 1 okpemux perioHax. BuCHOBKU Ta
peKoMeHaIii aBTOpiB MOXYTh OyTH KOPHUCHUMH IS BHUKJIAJadiB, ACMIPAHTIB 1
CTYJICHTIB, SIKi 3aiMarOThCSI aHAJTI30M TPOIIECIB, IO BiAOYBAIOTHCS B CYCHUILCTBI Ta
EKOHOMIIII

KpaiHu.
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Camomocenkoea O.B.,
K.e.H., ooyenm, QoecvKull HAYIOHAbHULL
EeKOHOMIYHUU YHI8epcumem

CTATUCTHUYHA OIIHKA E®EKTUBHOCTI IHBECTHIIINI

ExoHoMiuHe 3pocTaHHsI Jep)aB Oarato B 4YOMY 3a0€3MeUyeThCS PIBHEM
PO3BUTKY HAyKOBO-TEXHIYHOT Ta IHHOBAIIMHOI JISUTBHOCTI B yCiX chepax eKOHOMIKH
i, TOJOBHMUM 4YHHOM, Yy TMPOMHUCIOBOCTI. YacTka HOBHX ab0 BIOCKOHAJIICHHUX
TEXHOJIOT1H, MPOMYKIIii, YCTATKYBaHHS B PO3BHHEHUX KpaiHaX CKJIaaaroTh Big 70 10
85% TpUPOCTY BAJIOBOIO BHYTPIIIHBOTO MPOAYKTY. MOXIMBOCTI pO3pOOKH,
BIIPOBA/KCHHSI Ta BUKOPHUCTAHHS HOBHUX 1 BJIOCKOHAJICHUX TEXHOJIOTIH, MPOMYKITii
3ajexaTh BiJ CTaHy IHBECTHIIIHHOrO KiIIMaTy B KpaiHi, OOCAry Ta CTPYKTypHU
IHBECTHIII.

[aBecTuIii — 1e BCl BUJAM MaWHOBHUX Ta IHTEJICKTYyaJIbHUX IIHHOCTEH, fKi
BKJIAJIAIOTCA B 00’ €KTU MIANPUEMHHUIIBKOI Ta I1HIIMX BUJIB JISJIBHOCTI, 3aBISIKU
YOMY CTBOPIOETHCS MPHOYTOK UM JIOCATAETHCS COIIATbHUN (EKT.

VY nanuii yac VYkpaiHi, SK HIKOJH, TMOTPiOHI 1HBECTHINT JJIsI €KOHOMIYHOTO
po3BuTKy. Haitbunpim 3arpeOyBaHO (OPMOIO KamiTalOBKIAAEHb JUISI €KOHOMIKH
KpaiHM € TpsMi 1HO3eMH1 1HBECTHIlI], OCKUIbKA BOHH JIO3BOJIAIOTH pPeasli30BYBaTH
BEJIMKI i BaXJIMB1 MPOEKTH, KPIM TOTO B KpaiHy HaAXOASATh HOBITHI TEXHOJIOTIi, HOBI
PAKTUKHA KOPIOPATUBHOTO YIIPABIIHHS TOIIIO.

BaxxnuBe 3HaueHHS Ma€ CTATUCTHUYHE JOCHIIHKEHHS TUHAMIKH, CTPYKTYpH Ta
e(hEeKTUBHOCTI BUKOPUCTAHHS KaIMITAIBHUX 1HBECTHIlINA B KpaiHi, SKUMH € 1HBECTHUIII1
B mpuaOaHHs a00 BUTOTOBJIEHHS BJIACHUMHU CHUJIAMHU JJIs BIACHOTO BUKOPHCTAHHS
MaTepiaJbHUX Ta HEeMaTepiaJlbHUX aKTHUBIB.

VY 2017 pori B ekoHOMIKY YKpainu Hamidnwio 448,5 mip/. TpH. KamiTaTbHUX
iHBecTHIlIH, 1m0 Ha 24,8% Oiibiie, HK y 2016 pori. Haibunbimmii 0OCcsAT iHBECTHIIIN,
a came 432,0 mupa. TpH., mo ckiagae 96,3%, BKiIaJaeHO B MarepiajbHI aKTHBH, 3
SKUX y OyAiBil Ta Criopyau BKiaaeHo 45,7% iHBEeCTHININ, Y MaIlluHU, 00JaJHAHHS Ta
TpaHcopTHI 3acobu — 49,7%. Y HematepianbHi aktuBu B 2017 porri BkiageHo 3,7%
3arajlbHOT0 00CATY KaIliTAIbHUX 1HBeCTHIIIH [1].

CtpykTypa KamiTaIbHUX 1HBECTHUIlIN B YKpaiHi 3a jkepenamu iHaHCYBaHHS y
201212017 pokax HaBeaeHa y Tabuii 1.

Hani Tabmuii 1 mokasyrTh, MO 3a IMSTh POKH y CTPYKTYpl KamiTaTbHUX
IHBeCTUIII 3a KepenaMu (iHAaHCYBaHHS BiIOYNHCS CYTTEBI 3MiHHM. Tak, SKIIO
YJacTKa KaIiTaThbHUX 1HBECTHUIIM 32 paxXyHOK KOIITIB JepkKaBHOTO OrokeTy B 2012
pori cranosuna 6,0%, To B 2017 portti Bona 3menmtmiach 10 3,4%. bubine HiX y 1Ba
pa3u 3MEHIITIIACHh YaCTKa 1HBECTHUIIIH 32 PaXyHOK KpEauTiB OaHKIB Ta IHIINX MO3UK —
3 14,5% o 6,6%. Y ToHl ke Yac 3HAYHO 30UIBIIMIIACE YacTKa KamiTaJIbHUX
IHBECTHIIIHN 3a paXyHOK KOIITIB MiciieBUX OrokeTiB — 3 3,1% y 2012 pomi 10 9,3% y
2017 poui. 3pocina yacTKa 1HBECTHUIINA 32 PaXYHOK BJIACHUX KOIUTIB MIAMPUEMCTB Ta
opranizaiii, y 2012 pori BoHa ctaHoBmiIa 62,6% 3araabHOro OOCITY KamiTaIbHUX
iBectuiii, a B 2017 pomi — Bxke 69,1%. 3MEHIIMIMCHh YACTKW KaIliTAIBHUX



IHBECTULII 3a paxyHOK KOIITIB 1HO3€MHHUX IHBECTOpPIB Ta 3a PaxyHOK KOUITIB

HaceJIeHHs Ha OyJ1BHULITBO KUTIIA.

Tabmumns 1

CrpyKTypa KamiTaJbHUX 1HBECTULIH B YKpaiHi 3a JpkepenaMu (piHaHCYBaHHS

CtpykTypa KamiTaIbHUX
Jlxepena ¢piHaHCYBaHHS KaliTaIbHUX 1HBECTHUI[1N 1HBeCcTU LN, %
2012 pik 2017 pik
KanitanpHi iHBeCTHII11, YCHOTO 100,0 100,0
y TOMY YHCJI1 32 PaXyHOK:
— KOIITIB JIEPKABHOTO OIOKETY 6,0 3,4
— KOILITIB MICIIEBUX OFOJIKETIB 3,1 9,3
— BJIACHUX KOUITIB MIMPUEMCTB Ta OpraHizaiii 62,6 69,1
— KpeauTiB OAHKIB Ta 1HIIUX MO3UK 14,5 6,6
— KOIITIB 1HO3EMHUX 1HBECTOPIB 1,8 1,4
— KOIITIB HACEJICHHS Ha OYyJIIBHUIITBO JKUTJIA 8,3 7,3
— IHIIKX JpKepen (piHaHCYBaHHS 3,7 2,9

Takum uynHOM, Ha mpupOaHHS ab0 BHUTOTOBJIICHHS BIJIACHUMHU CHJIAMHU IS
BJIACHOTO BUKOPHUCTAHHS MaTeplaiIbHUX Ta HEMaTeplaibHUX aKTUBIB MiJMPUEMCTBA
Ta oprasizauii BKJIaJaloTh, B MEPIIYy Yepry, BIacHI KOIITH, HE JYyXke PO3paxOBYIHOUU

Ha OTPUMAaHHS KPEIUTIB Ta IHIII JKepena ¢hiHaHCYBaHHS.

CrpykTypa KalliTaJbHHX IHBECTHIIH B E€KOHOMIKY YKpaiHU 3a pKepeaaMu

(diHaHCYBaHHS MIpe/ICTaBlIeHa Ha puc. 1.
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Puc. 1. CtpykTypa KamiTadbHUX IHBECTHUI[IA B EKOHOMIKY YKpaiHu 3a

moxepenamu (iHaHcyBaHHA, %

EdexTuBHICTh KaniTadbHUX IHBECTHULIM B €KOHOMIKY KpaiHH, B MEpIIy 4Yepry,
BU3HAYAETHCA 3POCTAHHSM BaJIOBOI'O BHYTPIIIHBOTO MPOJYKTY, & TAKOXK 3POCTaAHHSIM



BUPOOHUIITBA MPOMUCIOBOT Mpoaykiii. B Tabmuii 2 HaBeneHO MNOKAa3HUKU
€(EeKTUBHOCTI BUKOPUCTAHHS KaIllTalbHUX IHBECTHULIM, TOOTO 00OCIT BUPOOHUIITBA
BaJIOBOTO BHYTPIIIHBOIO MPOAYKTY 1 HPOMHUCIOBOI MPOAYKIi B PpPO3pPaxyHKY
BinnoBiaHO Ha 1000 rpH. iHBeCTUIIHHUX BKIageHb 3a 2015-2017 poku.
Tabmung 2
[Toka3Huku epeKTUBHOCTI KamiTaJlbHUX 1HBECTULIINA B YKpaiHi

Kaniranbhi OO6csr BUpOOHUITBA, O0ear BUpoOHMITEA B
: cepenubomy Ha 1000
1HBECTHUL11, MJIPA. TPH. MJIpJI. TPH. FpH. iHBeCTHIH, rpH
Poknu . : ——
i IPOJYKIIIS MPOYKIIIS
Beporo | 0 NPOMHC BBII IIPOMHUC- BBII IIpOMMUC-
JIOBICTh . ,
JIOBOCTI JIOBOCTI
2015 273,1 87,7 1988,5 393,1 7281 4482
2016 359,2 117,8 2385,4 505,4 6641 4290
2017 448,5 143,3 2982,9 647,3 6651 4517

Jlani Tabnuili 2 MOKa3yrTh, 110 Bijjgada KamTaIbHUX IHBECTHUIIH B €KOHOMIKY
VYkpainu 1ocuTh 3Ha4YHa, aje B oMy 1o exkoHoMimi B 2017 poui nopiBHsiHO 3 2015
POKOM 3MEHIIMIIACH, a MOpiBHIHO 3 2016 pokoM Maibke He 3MiHWiIach. Skmio B 2015
porii B cepenuboMy Ha 1000 rpH. KamiTadbHUX 1HBECTHUIIM BUpOOIsUIOCH 7281 TpH.
BaJOBOI'0 BHYTPINIHBOTO MPOIYKTYy, To B 2017 pomi — 6651 rpH., ToOTO Ha 8,7%
MEHIIIE.

[TokazHukK Bimgadi 1HBECTUIIMHUX BKIAJCHH B IPOMHUCIOBOCTI 3HAYHO
MEHIIle, HIK B I[IoMy Mo ekoHoMimi. B 2017 pori B po3paxynky Ha 1000 rpH.
1HBECTHII1H B IPOMHUCIOBOCTI Oynio BUupoOieHo npoaykiii Ha 2134 rpH. abo Ha 32,1%
MEHIIIe, HDK 10 €KOHOMIIll B IiJIoMy. Y TOW K€ Yac MOKHA BIIMITUTH 3POCTaHHS Y
2017 pori, 1o € nmo3utuBHUM (dakToMm. Tak, y 2017 pomi B cepenapomy Ha 1000 rpH.
KaImTAIBHUX 1HBECTHUIIIH OYyJI0 BUPOOICHO MTPOMUCIOBOT MPOAYKIlii Ha 4517 rpH., 110
Ha 0,8% Oinbine, Hik y 2015 pomi Ta Ha 5,3% Oinbine, Hik y nonepeaHsomy 2016
pormi. Taki pgaHi cBimuaTh TPO HEOOXIAHICTH 30LIBIICHHS I1HBECTHIIA B
MIPOMUCIIOBICTh YKpaiHW 3 METOI0 OHOBJICHHS 1 MOJCpHi3alii OCHOBHUX 3ac00iB,
PO3pOOKH 1 BIPOBAKCHHS 1HHOBAIIMHUX TEXHOJIOTIYHUX IMPOIECiB, BUPOOHHUIITBA
IHHOBAIIHHOT MPOIYKITIi.
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