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BCTYII

AKTyabHicTh TeMH. B yMOBax pMHKOBOI €KOHOMIKH OOIPYHTOBAHICTh Ta
JUEBICTh YIPABIIHCHKUX PIillleHh Ha MIKPO- Ta MakKpOPiBHAX 3HAYHOI MipOIO
3aNICKUTh  BiJl  pE3yNbTaTiB  OMIHKH  (pIHAHCOBOTO  CTaHy  CyO €KTIiB
rOCHOJApPIOBAaHHS, 3MICT SIKOi BHUXOAUTh 3a MEXI OOYMCIECHHS OKpPEeMHX
KoeilieHTiB 1 mependayae BUBYCHHSI KOMILUIEKCY TOKAa3HHKIB, K1 BiIOOpaXaroTh
Pi3HI acIeKTH MisUTBHOCTI MiAPHEMCTBA.

3HauHa KUTBKICTH MiANPUEMCTB B YKpaiHi Ma€ HE3aJl0BUIbHY CTPYKTYpPY
Kamitany Ta Big4yBae HecTadyy OOOPOTHHX KOINTIB. 3a CBOEYacCHOi pO3pOOKH Ta
BIIPOBA/DKEHHS 3aXOJiB, CHPSIMOBAHUX Ha MOJINIICHHS ()iHAHCOBOTO CTaHy B
JIOBTOCTPOKOBOMY TIEPio/i, TaKi MiIPUEMCTBA MOXKYTh 30UTBIIMTH CBili MAWHOBHIA
MOTEHIIiaJl, BiIHOBUTU IUIATOCIIPOMOXHICTh Ta HpUOyTKOBicTh. llomepemkeHHs
PO3BHUTKY HETaTUBHHX KPU30BHX SBUII Ha MIAMPHUEMCTBI € MOXKIUBUM TUIBKH 32
CHUCTEMAaTHYHOTO 3a0e3MeUYeHHsI YMPaBIiHCHKOTO IMEpPCOHaNy iH(pOpMAIi€ro Mpo
MOTOYHUM piBeHb (DIHAHCOBOi CTIMKOCTI Ta 34aTHICTh MiJNPUEMCTBA [0
MOJAJIBIIIOTO  PO3BUTKY. Taka (hiHaHCOBO-aHANITUYHA IH(OpPMAIliS TIOBUHHA
OTpUMYBAaTHCS 32  pe3yibTaraMd  OLiHIOBaHHS  ()iHAaHCOBOi  CTiMKOCTi
i AMPHEMCTBA.

3a0e3nedyeHHsT  €KOHOMIYHOI  CTIMKOCTI  Ta  IJIATOCIPOMOKHOCTI
HiANPUEMCTBA y JAOBIOCTPOKOBIN MEPCIEKTUBI JOCITAa€ThCS TOJOBHUM YUHOM 3a
JIOTIOMOTO10 (DIHAHCOBOTO TUTAHYBAHHS, SIKE BU3HAYA€ HAWBAXIMBIIII TMOKA3HUKH,
npornopuii Ta TEMIHM PO3IMIMUPEHOr0 BIATBOPEHHS, Ta € OCHOBHOK (hOPMOIO
peanizanii TOJOBHUX ITIeH i cTparerii mianpuemcTBa. [lepcriekTHBHE TIaHyBaHHS
BKJIIOYAE PO3pOOKy (hiHAHCOBOI cTparerii MiIMPHUEMCTBA Ta TIPOTHO3YBaHHS HOTO
(biHAHCOBOI HisUTHHOCTI.
3a yMOB PHUHKOBOi €KOHOMIKH, CAMOCTIHHOCTI  MiJIPUEMCTB, IXHBOI
BiJIMOBITATFHOCTI 3a Pe3y/lbTaTH MiSTIBHOCTI BUHHKAE 00 ’€KTHBHA HEOOXiTHICTH
BU3HAYEHHS TEHJEHLIH pO3BUTKY (DIHAHCOBOIO CTaHy Ta IEpPCHEKTHBHUX

(hiHaHCOBUX MOXJIMBOCTEW. Ha BupimeHHs JaHUX MUTaHb CIIPSIMOBAHO (DiHAHCOBY
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CTpAaTerito MANMPUEMCTBA K CUCTEMY MIATPUMKH HE JIUIIE CTAOUTLHOTO PO3BUTKY
MiANPUEMCTBA, aje CTBOPCHHS CHPHUSATIMBUX YMOB JUIs 3a0€3MEUCHHS COIiajIbHO-
€KOHOMIYHOT CTIHKOCTi HOTO PO3BUTKY.

VY 3B'SI3Ky 3 MM 0COOJIMBOI aKTyalbHOCTI Ha0yBalOTh CUCTEMH MOKA3HHUKIB,
0 J03BOJIAIOTH HAWTOYHINIE BH3HAYUTH CTYMiHb (DIHAHCOBOI CTIHKOCTI
MOTEHIIHHOTO MapTHepa 1Mo 0i3Hecy i, BIAMOBIIHO, TOHU3UTH PU3UK BCTAHOBJICHHS
JIJIOBHX BIHOCHH 3 ()iHAHCOBO HECTIMKUM KOHTPAreHTOM.

AHaji3 (hiHaHCOBOT CTIHKOCTI OpraHi3ailii 103BOJISI€E BiAIOBICTH HA TTUTAHHS:
— HACKIJIbKH OpraHi3allis € He3aJIeKHOI0 3 IHAHCOBOT TOUKHU 30pY;
— 4u € (DiHAHCOBE MOJIOXKEHHS OpraHizailii CTIHKUM.

[luM muTaHHAM TPUCBIYCHO OaraTo HAYKOBHX pOOOT 3aKOPIOHHUX Ta
BiTuM3HsAHUX aBTOpiB [13, 19, 63]. Tak, bnank I.A, Bacunenko B.O., CaBuibka
I'.B. npucBsTiim cBoi po60TH MUTaHHAM (iHAHCOBOI CTIMKOCTI MiANPUEMCTBA, ajie
Taki TNWTaHHA SK TPOTHO3yBaHHSA (PiHAHCOBOI CTIMKOCTI  MiANPHEMCTBA
noTpeOyroTh 1€ J0AaTKOBOIO BUBYEHHS. Y 3B’A3KH 3 THM OCHOBHa MeTa pOOOTH
MIOJISITAE Y HACTYITHOMY.

MeTtor0 AUMIOMHOI PoGOTH € Po3po0Ka PEeKOMEHMAAIIH IO MiABHIICHHIO
¢inancoBoi ctiiikocti mianpuemctBa TOB «HK® « [3mainbebkuii 3aBom PTO».

Buxoasuu 3 MeTH JTOCIIPKEHHS B pOOOTI TOCTABJICHI HACTYITHI 3aBIaHHS:

— PO3MNIAHYTHM TEOPETHYHI 1 METOJMYHI OCHOBM aHalli3y, 30KpeMa CyTb,
3HAYEHHS, CTPYKTYPY 1 METOJIUKY aHami3y (iHaHCOBOI CTIMKOCTI;

— BUBYHTH OCHOBHI MIIXO/M JIO OIIHKH (PIHAHCOBOT CTIMKOCTI MiIPUEMCTBRA;
— TpoBecTH aHali3 (piHAHCOBOI CTiiiKOCTI miampueMcTBa Ha npukiaaai TOB
«HK® «I3mainscekuii 3aBog PTOw»;

— Ha OCHOBI a0COJIIOTHHMX 1 BIIHOCHMX IOKa3HHUKIB 3alpONOHYBATH IUIAXU
nigBuIeHHs (iHaHcoBoi criikocti mianpuemcrea TOB «HK® « [3mainbcbkuit
3aBog PTO»;

- pospoburu pexoMeHartii i MPOIO3UIIiT o MiIBUIIICHHIO
MJIaTOCTIPOMOKHOCTI 1 JikBigHOCTI mianpuemctBa TOB «HK® «I3mainbcbkuit

3aBox PTO».
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— po3poOWUTH  peKoMeHJarii 1 Mpomo3uilii MO  MiJBUIICHHIO
MIaTocnpoMoskHOCTI 1 mikBigHOCTI mianpuemctBa TOB «HK® «I3mainbcbkuit
3aBog PTOv.

O0'ekTom  fpociizkeHHss  Buctynwio —miagmpuemctso  TOB  «HK®
«I3mainbcekuii 3aBosr PTOw.

IIpeameTroM gociTKeHHSI € TPOOJIEMHI acCTeKTH AOCATHEHHS (hiHaHCOBOI
CTIMKOCTI MiANpUEMCTBA HA PI3HHUX eTanax Horo po3BUTKY.

MeTo0/10TiYHOI0 i TEOPETHYHOK) OCHOBOK OCTIIKEHHSI CTalM Tparl
MPOBIIHUX BUEHUX Yy Tanmy3i (iHAHCOBO-€KOHOMIYHOTO aHamizy Takux sk [. A.
bnank, M. JI. binuk, E. Xendepr, K. Xeanepsik, M. C. AOprorina, B. M.
Ponionoga, A. [I. lllepemer, I'. B. CaBunpka, T. A. Jlonuenko, JI. A. Koctupko, B.
0. 3inuenko, L. I. [Ipuiimak, M. C. KpaBuenko ta in. [10, 11, 1, 60, 75, 63].

VY poboti 6ymu Bukopuctani mMatepianim TOB «HK®« I3mainbcbkuii 3aBox

PTO ».
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BUCHOBKHA

[Ticna nHanucaHHd AMIUIOMHOI poOotu 3a Temoro «llmsaxu mnigBHUILEHHS
(iHaHCOBOI CTIMKOCTI MiAMPUEMCTBA» HA MPHUKIAAI TOBAPHCTBA 3 OOMEKEHOIO
BignoBiganeHicTIO «HaykoBo - komepmiiiHa ¢ipma [3mainbcekuii 3aBog PTO»
MOYKHa 3pOOUTH HACTYTIHI BUCHOBKHU:

1. TOB «HK® I3mainecekuii 3aBox PTO» - ropuamuHa ocoba, sika
3aiMa€ThCS. BUPOOHUITBOM €IEKTPOMOHTOXKHUX TpUcTpoiB. OOcCAr HYHMCTOro
JIOXOJy HIANPHUEMCTBA 3a 3 pOKM 3MEHIIMBCS Ha 667,2 THC. TpH.., ado Ha 21,7%,
c00iBapTICTh peati3oBaHOl MPOAYKILii TaKoXK 30inbmuiIacs Ha 77,5 tuc. TpH.., abo
Ha 3,1%. Burparu Ha 1 rpH. peanizoBanoi mpoaykiii 36insmmnucs Ha 31,7%, a B
nopiBHAHHI 3 2013 pokoM 3MeHmmncs Ha 6,0%. CepenHbopiuHa 3apobiTHA IUIaTa
OJIHOTO TpalliBHUKAa 3pOCTae OUIBIIUMH TEeMIaMH HDK  CepeIHbOpIYHA
NpOAYKTHBHICTG | mparmiBHuKa. [linmpueMcTBO Ha TMpOTA3i 2 OCTaHHIX POKIB
orpumye 30uTKW. Ili TOKa3HUKM XapakTepU3yloThb pPOOOTY TMiANMPUEMCTBA 3
HEraTUBHOTO OOKY.

2. B 3B’s13Ky 3 3MEHIICHHSAM BUPYYKH BiJ peanizauii i 31 30UIbIICHHAM CyMHU
aKTUBIB OOOpPOTHICTh aKTHBIB 3MEHIIMJIACS 1, BIAMOBITHO, 30UTBIIMBCS MEPioj
000pOTYy aKTHBIB, 110 HETATHBHO IS MIANPHEMCTBA. 30UTBIIUBCS TIEpio; 000poTy
nebitopebkoi  3aboproBaHocti 3 27,2 an. mo 113 gu. Ile cBiguuTh 1po
BiJIBOJTIKAHHS TPOIIOBHUX KOIITIB 3 000pOTY 1 JUIsl MiJPUEMCTBA € HETATHBHHM.
Taxox 30UTbIIMBCA TIEpio 000pPOTY KPEAUTOPCHKOT 3200proBaHOCTI, IO CBIAYUTH
PO HECTIPOMOKHICTh MiAPUEMCTBA OTLIATH CBOIO 3200PTrOBaHICTb.

3. TOB «HK® I3mainbcpkuii 3aBog PTO» mae Huzbky abCoNOTHY
JIKBIHICTH, TOOTO MiANPUEMCTBY HEIOCTaTHHO TPOIIOBUX KOIINTIB IS OIUIATH
HEBIIKIIQAHUX 3000B’s3aHb. KpuUTHYHA JIKBIAHICTH BiINOBiTa€ HOPMATHBHOMY
3HAYEHHIO, KOEQII[iEHT TMOTOYHOI JIKBIAHOCTI 3HAYHO HIDKYE HOPMH, IO
SIBIISIETHCSI HETATUBHUM.

4. KoedimieHT 000pOTHOCTI OOIrOBHX KOIITIB HA MiANPHEMCTBI 32 3 POKH

3HIKYEThCS 1 € HU3BKUM. J[ebiTopchka 3a00proBaHicTh HE BHUILIAYYETHCSI B CTPOK, IO
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BI/IBOJTIKAE TPOIIOBI KOMITH 3 000poTy. OOOPOTHICTE KPEAUTOPCHKOI 3a00pTOBaHOCTI
IPOTSTOM 3 POKIB 3MEHIIYEThCS, TOOTO MIANPUEMCTBO BUACHO HE PO3PAXOBYETHCS
3 IOCTayaJIbHUKAMU 1 MIAPSTUMKAMHU, 10 MOXKE NMPUBECTU JO IITPAa(GHUX CAHKILIH.
KoeimieHT 0OOpOTHOCTI BJIACHOTO KamiTalxy 30UTBIIYETHCS, ajie HE PaxXyHOK
30UIBIICHHS BUPYYKH BiJ peamizamii, a 32 paXyHOK 3MEHIIEHHS CYMH BIIACHOTO
Kamitany. BrnacHuit kamitam  3MEHIIYeTbCS B 3B’SI3KYy 31 3MEHIICHHAM
HEPO3MO1IEHOT0 TPUOYTKY (TAMPUEMCTBO 32 2 OCTaHHI POKH OTPUMAIIO 30UTKH).

5. Bmponosx aHami3oBaHOTO TeEpiogy KOeQillieHT aBTOHOMII MEHIIe
HOPMAaTHUBHOTO 3HAa4Y€HHS, IO CBIMTYUTH MPO HU3BKY (PIHAHCOBY CTIHKICTh Bij
BIUTMBY 30BHIIIHIX KPEIUTOPiB, Koe(dimieHT 3abe3meueHocTi 00OPOTHUX KOIITIB
BJIACHUMH OOOPOTHHUMH KOIITaMHU 3JUIIAEThCI B MEXaxX HOPMH, KoedilieHT
¢inancoBoi criiikocti Menme Hopmu. Otxe, TOB «HK® I3mainschkuii 3aBoa
PTO» mae Hu3bKy (piHaHCOBY CTIHKICTb.

6. Yactka me0iTOpChKOi 3a00proBaHOCTI B 3aralibHOMY 00cs31 000pOTHUX
aktuBiB 3aiiMae 30%, ToOTO 30imbmIMIAacs iMMOOLTIZaIlisi — BIJBEPHEHHS 3
TOCIIOAAPCHKOTO 000POTY OOOPOTHHUX KOIITIB MiAMPUEMCTRA.

7. Jlnga mominmmeHHs (IHAHCOBOTO CTaHy IMiJANPUEMCTBA, CIPHSIHHIO
MOJIINIICHHIO (IHAHCOBUX TMOKa3HUKIB OyJi0 3ampONOHOBAHO HACTYIMHI 3aXO[H:
3aCTOCYBaHHS (DAKTOPUHTY JUIS 3MEHIICHHS JeOIiTOpChKOi 3a00proBaHOCTI,
30UIbLIEHHS 00CATIB BUITYCKY 1 IPOJIAXKy Ha IJIaHOBU mepion Ha 15% 3a paxyHOk
OUTBII TOBHOTO BUKOPUCTAHHS IOTY)KHOCTEH Ta pPO3LIMPEHHS PUHKIB 30yTy
NPOAYKIIT); 3HIKEHHS BUTPAT Ha BHUPOOHMLTBO 1 peaji3aliio NPOAYKLii Yy
nepepaxyHky Ha | rpH. Ha 3,21 kxom. ToOTO Ha 3%, 3a paxyHOK 3HM)KEHHS
MPOCTOIB, MiJBUIICHHS MPOJYKTUBHOCTI TpaIli, 3HWKEHHS MOCTIHHUX BUTpAT Ha
OJIMHUITIO TPOAYKINi, BPaxXOBYIOUM 3pOCTaHHS OOCATIB peayi3allii; 3MEHIICHHS
KpenIuTopchbkoi 3aboproBanocti Ha 40% 3a paxyHok B3aemozaniky TOB «HK®
I3mainscrkuit 3aBog PTO» mixk opranizaitisMu.

8. PeamizyBaBmm mpencranicHi 3axoan B TOB «HK® I3mainschkuii 3aBoj
PTO» Bupyuka Big peamizanii mpoaykiii i mocayr 30inemuthest Ha 1703,95 Tuc.

IpH.., pubyTok Ha 1270,54 THC. TpH.., Horo nebGiTopchbka 3a00proBaHICTh 3a
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IPOAYKIi0, poOOTH Ta MOCIYTd 3MEHIIUThCS Ha 45,0 THC. I'pH., a KpEeAUTOPChKa
3a00proBaHiCcTh 32 TOBapH, pOOOTH Ta MOCTYTH 3MeHIINThCs Ha 850,4 THC. TpH..

9. IMlicns cknagaHHs MPOTHO3HOTO OanaHcy (iHAHCOBI MOKA3HUKH MaTUMYTh
MO3UTUBHI 3MiHa, a came KoedimieHT QiHaHCOBOT HE3aNeKHOCTI (aBTOHOMIT)
3pocte Ha 0,23 i cranoButuMe 0,36, KoedilieHT (HiHAHCOBOI 3aJICHKHOCTI TAKOK
MOJIIMIIUTHCST 1 OyZe HaOmwkatucs 10 HOPMATHBY Ta XapakTep 3MiH MaTHMe
PEKOMEH/IOBaHMI HAMpsIMOK, TOOTO 3MEHIIEHHs, KOe(]ilieHT MaHEeBPEHOCTI
BJIACHOTO KaIliTally 3MEHIIUThCS Ha 1,5 1 3HAYHO TEPEBUINUTH HIDKHIO MEXY
HOPMAaTHUBY, 110 CBIAYUTH MPO 3pOCTAHHS MAaHEBPEHOCTI BIACHOTO KarliTaly, TOOTO
3HaYHE 3pOCTaHHS BJIAcHOrO obiroporo (poOodoro) kamitady; KoedimieHT
¢dinaHcoBOi cTablIBHOCTI Takox 3pocte g0 0,59 1 BiamoBigaTMMe HOPMATHUBY,
TOOTO 30UTBIIUTHCS YacTKa CTaOUTLHUX JiKeped (iHAHCYBaHHS B 3araibHid ix
CTPYKTYpi, B JaHOMY pa3i 3a paxyHOK BJACHOTO KamiTamy; KOe]ilieHT
(iHAHCOBOTO PU3MKY TAKOXK MaTHMeE IMO3WUTHBHI 3MiHH, TOOTO 3MeHIIeHHs 10 1,7,
10 BiJNIOBiIaTHME PEKOMEHJOBAaHUM 3HAUEHHSIM.

Takum 4YMHOM, TPH 3aMPOBAHKEHHI 3alMpPONOHOBAHUX 3axO[iB, (iHaHCOBA
CTIHKICTh MiJNPUEMCTBA 3HAYHO MONIMIIUTHCS, OCKUTBKH MaiKe BCi MOKa3HHUKH
CAraTUMYTh HOPMaTHUBHHMX 3HAU€Hb, 332 PaXyHOK BIIPOBAKEHHS 3alIPOIIOHOBAHUX
3aX0JiB MiIIPUEMCTBO MaTUMe 3Mory otpumaru 1270,54 Tuc. TpH. YHCTOTO

IpUOYTKY.
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