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Onecbkuii HalllOHAIBHUN €KOHOMIYHHMM YHIBEPCUTET

M. Oneca

EKOHOMIYHA MOJITUKA YKPATHU B YMOBAX I'JTOBAJII3AIIIL

CTaHOBJIEHHSI MPUHIMIIOBO HOBOI CTPYKTYPH HAI[lIOHAJIBHOI €KOHOMIKH, fKa
BIJIMOBIJIA€ CYYaCHUM TJIO0AJbHUM BHUKJIMKaM, 0e3MOocepeaHbO OB’ sI3aHE 3 PUHKOM
¢iHaHcoBoro kamitaly. Ha cydacHomy erami yCHIIIHMI pPO3BUTOK OyAb-sSKOi
HalllOHAJIbHOI €KOHOMIKM HEMOXJIMBUI 0€3 YITKO MPALIOI0YOT0 MEXaH13My B3a€MO/IIi
il peanpbHOrO 1 (hIHAHCOBOTO CEKTOPiB. A Tmporecu Tiobanizailii 00yMOBIIOIOThH
HEOOXITHICTh 1HTErpauii yKpaiHCbKOro (pIHAHCOBOTO PUHKY y CBITOBY (DIHAHCOBY
CUCTEMY JIJIS 3AJTyYCHHS KaliTally y BITYM3HSAHY €KOHOMIKY, ITiJIBUIIICHHS 3araJIbHOTO
piBHSA 11 epeKkTHMBHOCTI Ta 3a0e3MeueHHsS CTIMKOTO E€KOHOMIYHOTO pocTy. Tomy
ChOTOJH1 MUTaHHS peanizamii e)eKTUBHOI HAIIIOHAJIbHOI €KOHOMIYHOI CTpaTerii - 1e
NUTAaHHS HalmioHambHOI Oesmeku [1]. 3asHaveHi mnpoOjemu HaOyBarOTh HOBOTO
3HAUYEHHS MJI1 pO3pOOKH EKOHOMIYHOI TMOJITHKA B CY4YaCHUX YyMOBaX, KOJIU
Bi/I0OYBaIOThCA ICTOTHI TpaHcdopmarllii B po3MillIeHH] KalliTaay Ta BUPOOHUUYUX CHII,
Ma€ThCS HA yBa3l TEHJCHIlS TTOBEPHEHHS BUPOOHUIITB y HAIlOHANbHI Mexu. s
npobsieMa y JaHU yac Mae repeldyBaTh y IEHTPl yBaru sIK JOCTIJHUKIB, TaK 1
NPaKTUKIB Hamioi Kpainu. ChOroJiHI JAy>K€ BaXKJIMBO (iKCyBaTH Ti TEHACHIII, IO
HaAMITWJIMNCh 1 TIOB’fA3aHl 13 3MIHAMH B €KOHOMIIl 3axIHUX KpaiH, Je
pelHaycTpianizaiisi NpOXOJIWTh Yy BHUIJISAI TOBEPHEHHS psAly BUPOOHHUITB 3-3a
KOpAOHY Yy (opMi CTBOPEHHS HOBUX MPOMHUCIOBUX BHpOOHHMNTB. Ha mpaktuimi y
[[bOMY 1 TOJIATA€ peajizailis MPOMHUCIIOBOI MONITUKK B Cy4acHMX yMmMoBax [2, c. 4].
CporofHi, 3a BEJMKHUM paxyHKOM, BUOIp KOHLENTYaJbHOI OCHOBH EKOHOMIYHOI
cTpaTerii BemeThcst 3 aABOX anbrepHatuB [1]. Ilepma - paaumkanbHO JiOepanbHa
nokTpuHa. Taka JOKTpMHa TmiepeAdayvae peami3alilo  peuenTiB  PUHKOBOIO
dbyamamenTamizmy. A came: HE MABUIICHHS €(EKTUBHOCTI HAIllOHAIBHHUX

Jep>KaBHUX 1HCTUTYTIB, a MIHIMI3AIliI0 iX BIUIMBY, IO MOSICHIOETHCS Ha 1X JTYMKY



HU3bKOIO €(PEKTUBHICTIO JIEP’KaBHUX 1HCTUTYTIB B YMOBax "yKpaiHChKOI cierudiku" .
['onoBHA cTaBka poOUTHCS HAa MariuyHy poOJjb PUHKOBUX CHJI, iX 3/aTHICTh 3HU3UTHU
KOPYMII0 1 BIAPOAUTH €KOHOMIKY. [lpyra - mapaaurmMa BHCOKOTEXHOJIOTIYHOIO
PO3BUTKY HAIIOHAJIBHOI EKOHOMIKHM, IO Tepeadadae CTpaTeriyHUil mepexia Bix
CUPOBHHHOI MOJIEJII €KOHOMIKH KOJIOHIAJIbHOTO THUITY /10 CTaHy BUCOKOTEXHOJIOTTYHOI
1HIYCTpIaJbHOI JIEpKaBU 4Yepe3 ONTUMAJIbHE MO€IHAHHA €()EKTUBHOTO JIEPKABHOTO
peryioBaHHs 1 PUHKOBUX cWi. B pamkax npyroi anbTepHaTHBH IepeadadaeTbes
pedbopma HBY, B pesynbTaTi SIKOi OCHOBHMM MPUHIIMIIOM MOHETApPHOI MOJITUKU
MIOBUHEH CTaTH MPUHUMII MYJbTITApreTyBaHHs «Oarato 1uiedl - Oararto
IHCTPYMEHTIBY» Ta 3a0e3nedyeHHs] €(heKTUBHOIO BUKOPUCTAHHA CHUCTEMH CTHUMYJIB 1
(1HaHCOBUX 1HCTUTYTIB PO3BUTKY (BKIIIOUAIOYH JEPHKABHI) MPHU )KOPCTKOMY KOHTPOJI1
CYCIIJIBCTBA HAJT BUTPAYaHHAM JepKaBHUX KOIITIB [1].

Takum 4HOM, PO3pOOKA EKOHOMIYHOI MOMITHUKY Y BITYU3HSIHINA €KOHOMILII Ma€
BpPaxoBYBaTH, TOW (PaKT, 110 y KpaiHi HE CKIAIUCh YMOBH IS 3p1JI0i BHYTPIIIHBO- 1
MDKTaTy3eBOi KOHKYPEHLIi, a TaKOX JUIsl HarpOMaJKEHHs KaIliTaly B €(pEeKTUBHHUX
dopmax [3, c. 9]. Uepes Te, 110 y Hac He chopMyBaBcs HEOOXiTHUI HAOIP CTUMYITIB
st €(pEeKTUBHOTO 1 MPOAYKTHBHOTO BHMKOPUCTAHHS PECYpPCIB, BIJCYTHI JIHOBI
IHCTUTYTH, 10 3abe3neuyBain O IMBUII3OBaHI (OPMHU B3aEMOBITHOCHUH MIXK
roCIoJapChbKUMU areHTaMu, MOTpiOHA J1€Ba TMOJITHKA CTUMYJIIOBAHHS CTajoro
3pOCTaHHSl Ta JOKOPIHHOI 3MIHM CTPYKTYpUM TOCHOJApPCTBA, sIKa HE TUIbKU HE
MOJIIMIITYEThCSI, @ HABMAKW — HaOUpae OLIbIN 1eCTPYKTUBHUX (HOPM.
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